SIPAHCCTPOLI-BVPIAC* AA
- Koncoananpart memantict punancos oryer 3a 2016 roanna
BCHYKN Cy.\l” Ca HI3PAa3CHIT B XL\ AB., OCBCH ano I]3PH‘“I() 11C € YNa3aHO APYTO

MOsSICHEHUSA KbM ®PHUTHAHCOBHUTE OTYETH

1. O6wa uapopmanus

“TPAHCCTPOM-BYPI'AC” AJl (HapuyaHO MO-HATaThK OMIE “APY)KECTBO-MAKA”) € AKLHOHEPHO APYXkeCTBo,
peructpupado B Bbarapus ¢ ®@upmeHo neno Ne3249/18.07.1994ron. Ha BOC. CepannuieTo ¥ agpechT Ha
ynpagJjieHHe Ha apyxecTBoTo ca: rp. byprac, yi. ,,YeneHcka® Ne 8.

OcHoBHaTa NEWHOCT Ha APYXECTBOTO € CBbP3aHa CbC CTPOMTEJCTBO HA XHIAPOTEXHHYECKH ChOPBLKEHHS,
MPUCTAHULIHO, MPOMHILIEHO, KAaKTO W €fl. MOHT@XHH, BOJOMPOBOJHH M KaHAIM3AUMOHHH MpPEXH, YCJIYrH C
TEXKa W Jieka CTPOMTeJHa MexaHu3alws, aBTOTPAHCIOPT, MPOW3BOACTBO Ha OETOH, CTOMaHOOETOHOBU
€IEMEHTH, OTIABAHE MO HAEM Ha JBHXHMO U HEABWXMUMO UMYUIECTRO.

HpyxecTBoTO-Malika ce ynpasnsga u npeactasissa ot Hukonait Musies - U3mbaHUTENEH AMPEKTOP.

JdpyxecTBoTO-MaliKa MMa perucTpupaH kanutan B pasmep Ha 87 714 nepa, pasnpenesien B 87 714 Gpos
MOMMEHHH aKLMM, BCAKA C HOMHMHAIHA CTOMHOCT OT 1 sies.

HdpyxecTBoTOo-Malika € mnpeanpustTHe oOT rpyna (HapHuaHo Mo-Haratbk owe “I'pymara”) u  wu3rores
KOHCOSIMANPAHH (PMHAHCOBH OTHETH, KOUTO ce NyOnauKyBat B TbproBckusi perucTsp.

B konconuoupanuam omuem 3a IV-mo mpumecevue na 2016e. na “Tpancempoii — Bypeac” A/l enuzam
cnedHume Opyxcecmsa:

“Xopuzonr tpaHc_mutxkenepunr” 33/ yupemeH Mexay: ,,TpaHcctpoit — Byprac” AJl, EUK 102003626,

npencrasnspaHo or HuHa AtaHacoBa bormaHoBa — M3Mb/HHMTENEH QMPEKTOp, CbC CENAIMINE M aapec Ha
ynpasnenue: rp. Byprac, yi.,,Yeneucka” N8 u ,,Xopusont4” EOOJ, EHK 102886852, npenctagnssaHo ot
Esrenun Xensskop ['aHeB, cbec cemanMine u agpec Ha ynpaeieHue: rp. Byprac, yn. ,Jlebent” N 46, ¢ uen
ydacTde B OOLIECTBEHA MOpbYKA 3a M3MbJIHEHHE Ha 00ekT: ,,Paswmpenue BuK u en. mpexu B k. CapadoBo
KIIC ¢ tpadonoct”.

A334_Koucopuuym ., Texnoctua 2001 — KypoprHo crpouTencrBo” , yupeaeH Mmexay: ,,TpanccTpodt —
Byprac” Al, EMK 102003626, npencrasnsieano ot HuHa AraHacoa BormaHosa — M3mbsHHTENEH TUPEKTOD,
CbC cejalvule M ajpec Ha ynpaeaeuue: rp. Byprac, yia. ,,Yceneucka” N8 u ,, Texuoctun 2001” EOOM, EMK
130520680, npeacrasnssano ot uHx. Tomop HMesanos Tomopos, cbe cepanvuie W aapec Ha ynpasjeHHE: Ip.
Coous, x.k. ,,OBua kynen” 2, 6n.39A, ¢ uen yyactue B obwecTseHa nopbuka 3a obekT: ,H3paborsane Ha
TEXHUUYECKH MPOEKT M W3BbPLIBAHE HA ABAPUHHHU PEMOHTHH CTPOMTENIHH paboTH — OCYLUUTENIHU MEPOTPHATHUS,
KOHCTpYKUMM 3@ OKAuBaHE HA HOBO OCBETJICHUE, €/eKTpoo03aBeXaaHe M OCBETHTENHA ypenda Ha TyHen
»EUYEMHILKA” HAa aBTOMarucTpasia ,,Xemyc’.

“Tpanccrpoit oiin nalinaaiin” EOOJ, EUK: 102837563, c npeamer Ha AeHHOCT: MpOYy4BaHe, NPOCKTUPAHE,
CTPOMTENCTBO, M3TpaXdaHe Ha TpbOOMpOBOA 3a TPaHCIOpTHpaHE Ha HenpepaboreH HedT. Pasmep Ha
uHsectuumara 3500 ss. — 100% ot kanutana Ha J[pyKecTBOTO-MaiiKa;

“Tpanccrpoii koucynt” EQO/I, EMK: 102864222, ¢ npeameT Ha JEHHOCT: KOHCYATaHTCKa AEHHOCT, AeHHOCTH
no H3jgaBaHe Ha cepTU(dUKATH 3a CTOKM M Marepuaiu, o0y4YeHHE Ha KaapH, TbPrOBCKO NPEACTABUTENCTBO U
NIOCPEAHHYECTBO, CAENKH C WHTEJEKTyallHa COOCTBEHOCT, KOMHCHOHHH, CTMEAMUHOHHU W NPEBO3HH CHEJKH.
Pa3mep Ha unsecTuumaTa 3500 58, — 100% ot kanurana Ha JIpyXecTBOTO-MaiKa.

»TC Byprac® EQOJ, EWK: 203464634, ¢ npeAMeT HA ACHHOCT: KOHCYJATAHTCKAa ACHHOCT, TbPrOBCKO
NIPEACTaBHTEICTBO U MOCPEAHHYECTBO, CACAKH C MHTEICKTYaJIHA COOCTBEHOCT, KOMUCUOHHH, CTIEAULMOHHU U
npesos3HH chesiki. Pazmep Ha nusectuuusara € 2,00 a8. — 100% ot xanurana € cobCTBEHOCT Ha JIpyxecTBoTO-
Maitka.

KoHcosnmaupanure ¢puHaHcosH otyeTH 3a 2015T. ca oTopu3vpaHu 3a MyOauKyBaHe OT YIIPAaBUTEIHUSA CHBET Ha
25 mapr 2016 roamua.

2. OOGo6meHo npeacTapsiHe HA 3HAUUMHTE CHETOBOAHH MOTHTHKH



,TPAHCCTPOI-BYPIAC* AA
KRoncoananpart meaxauncen dinancos orycer 3a 2016 roauna
BCITYKI CVMIT €A 1I3PA3ENTT B NXILAAB., OCBCH QRO "3]’)”‘"[() HC € YRA3aHO \pYTO
OCHOBHUTE CUETOBOIHU NOJIMTUKH, I‘Ipl/UIal‘aHH APpHU U3TOTBAHETO Ha TE3U d)I/lHaHCOBH OTHETH, Ca NPpCACTABCHU
no-aoay. Te3u NONUTUKHU ca npujarabdy nNocjae1oBaTeJIHO 3a BCHUKH NPEACTaBCHU NEepUOAH, OCBCH aKO U3PDHYHO
He € MOCOYEHO ApyTo.

2.1. OcHoBa 32 H3roTBsIHE

KoHconuaupanute ¢pUHAHCOBH OTHETH Ca U3TOTBEHH CbIVIACHO U3UCKBAHUATA Ha OBJITapCKOTO CUETOBOJHO
3aKOHOJATEJUICTBO B HaMOHaNHaTa BaiyTa Ha Peny6nuka bbarapus- 6barapcku nes.
Ot 01.01.1999r. GbarapckusT JeB € ¢ pUkcHPaH Kype KbM eBpoTo : 1,95583 nea 3a | espo.
TouHoCTTa HA CYyMUTE NPEACTABEHH BbB (PUHAHCOBUTE OTYETH € XWIAAM GbJIrapckH Jiepa.

HacrosmuTe KoHCOMMAnpaHu duHancosu otdety Ha “TPAHCCTPOM-BYPI'AC” Al ca M3roTBeHH B
CHLOTBETCTBHE C W3HUCKBaHUATA Ha MexayHapoaHuTe cTaHAapTy 3a ¢uHaHcoBu oTdyeTH (MCDO), npyueru ot
Komucusara na Epponefickus cbio3.

Te ca U3roTBEHH U B CbOTBETCTBME C M3UCKBAHUSTA HA MeXAyHapoOHUTE CTaHIapTH 3a (UHAHCOBa
OTUETHOCT, MyOJMKYBaHH OT MeXAyHapOoAHUS CbBET MO CYETOBOAHU CTaHAapTH. Beuuku MexayHapoaHu
cTaHJapTv 3a pUHAHCOBU OTHETH ca MyOauKyBaHW OoT MexXIyHapodHHA CbBET MO CUETOBOAHU CTaHIAPTH, B
CHja 3a nepuofa Ha U3roTBsHE Ha Te3u KOHCONMAMPAHU (PUHAHCOBU OTHETH, ca NPUETH OT EBponeickus cblo3,
upe3 Npouenypa 3a oxobpeHue, ycraHoseHa oT Komucusara va Esponeiickus cbios.

Konconuaupauute ¢uHaHCOBM OTUYETH Ca WM3rOTBEHHW Ha NpPHHUMNA Ha ACHCTBAWO MpeANpUATHE, KOETO
npeanosara, ye Apy’KecTpara Le NpOAbKaT AeHHOCTTA U B 0003pHUMO Obleie.

M3roTBAHETO Ha KOHCONMAMpaHuTe (UHAHCOBUTE OTHETH B cboTBeTCTBUEe ¢ MC®O H3HMCKBa
M3NOJI3BAHETO HA ONpEAESIEHH CEPHO3HU CHETOBOAHM OuUeHKH. TO olue M3MCKBA OT PbKOBOACTBOTO Ad MpaBH
OnpeneNieHy NPELEeHKH B npoleca Ha NpWilaraHeTo Ha CUSTOBOAHHTE MOJUTHKH Ha npyxkecTBoTo. Obnacture, B
KOHTO C€ € Hajarana No-BHUCOKA CTEMEH HA NPEUEHKA WK YCI0KHEHOCT, WIH 00JACTUTE, B KOUTO JOITyCKaHUATA
¥ NpHONU3UTETHUTE OUEHKH €A 3HAYUMH 3a GHHAHCOBHUTE OTYETH, CA ONOBECTEHH B Oenexka 4.

Hoxymenmu, uzoaoenu om Cvgema no mexncoyHapoonu cuemogoonu cmanoapmu (CMCC) u Komumema 3a
pasacHeHue Ha MecOYHapooHy cmanoapmu 3a ¢urancoso omyumane (KPMC®O), npuemu om Esponeiickama
Komucus

Pecnamenm 634/2014 om 13 ronu 2014 2o0una
Hos KPMC®O 21 Han031 — ToBa pa3siCHEHHE HAMa Ja 3acerHe oTueTuTe Ha J[py)ecTBOTO.

Hokymenmu, uzdaoenu om Cvgema no medxicoyHapooHu cuemogoonu cmanoapmu (CMCC) u xomumema 3a
pasAcHenue Ha MeJCOYHAPOOHU cmandapmu 3a ¢gunancoeo omuumarne (KPMC®DQO), ece owe ne npuemu om
Eeponeiickama komucus

MC®0O9 ®uHaHCcOBH MHCTPYMEHTH — Biau3a B cuina oT | Axyapu 2015 roavHa U Moxke na NPOMEHH
KnacudukaumsaTa Ha GPUHaHCOBUTE HHCTPYMeHTH. KbM JaTtata Ha U3roTBSHE Ha TO3W OTHET JPYKECTBOTO HE € B
CbCTOAHHWE A2 ONPEeleIU NOTEHUHANHUS eeKT.

2.2. TlpesexxkgaHe Ha UyKAECTPAaHHA BAJYTa
DyukyuoHarHa anymd u 8aryma Ha NpeocmassaHe

CraTuuTe, BKNIOUEHU BbB KOHCONMAUpaHUTE QUHAHCOBUTE OTYETH, CE W3MEPBAT BbB BalyTaTa Ha OCHOBHATA
MKOHOMHYECKa Cpelia, B KOATO OMepupa APyXecTBoTo. Tosa € ¢yHKUHUOHANHATA BalyTa, KOATO € W BalyTa Ha
npeacrapsde — Obarapcku Jes (bgn).

YyxaecTpadHa BaJlyTa € BCAKa BajlyTa pasjiMuHa OT (YHKUHMOHa/HATa BanyTa /Obarapcku nes/ Ha
JPY>XKECTBOTO-MaiKa.

[Ipesescoane u caroa

Clhenxute B 4qyxAECTpaHHA BajyTa ca MpeBeleHH BbB (yHKUMOHANHaTa BajiyTa No OOMEHHHUTE KypCOBE Ha
AatuTe Ha CAENKHMTE WM MO NpeoleHKa, KOoraTo cTaTuuTe ce npeouexsasart. [leyanbute u 3arybute OT BanyTHH
pasjiuKH B pe3yJITaT Ha ypexJaHe Ha Te3U CACJIKM U OT NPeBeXIaHeTo MO 3aKTIOUUTENHUTE KypCOBE B Kpas Ha
rollMHaTa 3a NapyyHUTE aKTUBW W NacHUBH, ACHOMUHUPAHH B 4y)XAeCTpaHHa BajyTa, ce npusHasat B OTueTa 3a
neyanbaTa 1 3arybarta U apyrus BCceoOXBaTeH HOXOL.

2.3. UMOTH, MALUMHH H CHOPBLIKEHUST



»wIPAHCCTPOM-BVPTIAC” AA
Roncoanaupai mesxanen ¢prarcos oruct 3a 2016 roaua
BCITYKII CYAIE €A HIPASCHIT B XTLAAB., OCBCH AKO N3PHYIIO HC € YRA3AN0 APYTO

Kato UMOTH, MalllMH{ K CbOPBHKEHUA CE€ OTYUTAT aKTUBH, KOUTO OTroBapaT Ha kputepuure Ha MCC 16 u
MMaT CTOHHOCT Ha NMpuaoGUBaHETO paBHa Mnu no-Bucoka oT 700 (ceaeMcToTuH) ieBa. AKTUBHTE, KOUTO UMaT
CTOMHOCT Mo-HMCKa OT MOCOYEHaTa CE€ OTYMTAT KaTo TEeKylWlM pa3Xxoad 3a nepvoda Ha npuoaoduBaHE B
CbOTBETCTBHE C Of0OpEHaTa CYETOBOAHA MONHUTHKA. BCEkd MMOT, MalllMHa WIH CbOPBKEHHE CE OLEHABA NpH
NpunoOUBaHETO MY NO LIEHa Ha NpuaoGUBaHE oNpeneNcHa B ChOTBETCTBUE C M3KCKBaHUATa Ha MCC 16.
Jpy®ecTBoTo Maiika € MpHeNo la oTYWTa HMOTHTE, MallMHWUTE M ChOPBKEHHATA H oOOpynBaHETO B
cboTBeTcTBHE ¢ MCC 16 no ueHa Ha npuaodusaHe 6€3 BCUUKW HATpyNaHW aMOPTH3aLMOHHU OTYMCIEHUA M
HaTpynaHa 3ary6a oT ob6e3ueHkKa.

[lpunaraHeTo Ha MCTopWueckaTa LiEHa € MoAM(HLMPAHO C NMpEOoLEHKaTa Ha HAKOM MMOTH, MalIMHU,
CbOPBKEHHA 10 TAXHATa CpaBe/U1MBa CTOWHOCT.

Pa3znukuTe OT U3BBPLICHUTE NPEOLIEHKH ca PopMUpany NpeoueHbYEH pe3EpB, KohTo € 3 698 284,28 neBa.
3emute, crpaaure, ChOPBKEHHATa H NPOU3BOACTBEHOTO OCopyaBaHe, HanuuHu KbM 31.12.2016r. ca
ApeAcTaBeHH NO crpasejiMBa CTOMHOCT, NMpWeTa 3a NpPosBeHaTa MM CTOMHOCT Ha npuAoGHBaHe MHHYC
HaTpynaHaTa aMopTH3allys.

[Ipu pexnacuuikauusta Ha akTuBuTe oT ['pyna CbopbxeHus € NpexBbpieH B I'pyna 3emu akTuB —
HacunHo paBHule BepTukanHa nnanuposka MTB 109 000 kB.M .OTueTHaTa CTOMHOCT € NMPEXBbPJIEHA KbM
aktuB —Tepen MTB byprac 120 725 kB.M 4 € oTnucaHa HaTpyMaHaTa aMopTH3alLMd, U CbC ChlaTa CyMa €
yBEJIMUEHa cUETOBOAHATa nevyanba 3a naHbyHH ueny. /CbhrinacHo AKT 3a abpXaBHa cobcTBEHOCT oT 13.04.1995
r. u 3anosen NePJI-11-861/08.11.2002 r. ot O6nacteH ynpaBuren Ha Bypracka obnact./

Hskoun oT MUMOTHTE, MalIMHUTE M ChOPBKEHUATA, ca OUNU NpeoLeHABaHU ¢ NpoleHTH, obsseHn oT HCU Ha
bbarapya Bb3 OCHOBa Ha A€HCTBAlOTO 3aKOHOAATENICTBO A0 aekemBpu 2001 roauHa, npu KoeTo € (opmupan
npeoLieHbYeH pe3epB. PbKOBOACTBOTO € M3BBLPIUWNO MpErfen Ha BCHYKM 3HAYMMU MaTepHaNHU aKTUBH KbM
31.12.2016 r. ¢ uen npoBepka Ha JOCTOBEPHOCTTa Ha OanaHcoBaTa UM CTOMHOCT.

PbkoBoacTBoTO cyMTa ye GanaHcoBaTa CTOMHOCT Ha akTHMBHMTE KbM Ta3u JaTa He NMpeBUillaBa Bb3CTaHOBMMATa
MM CTOHHOCT M CYUTa Ta3u CTOWHOCT 3a HAMEPEHa.

PbKoBoACTBOTO HE Npeanpue AEHCTBUA 3a AOBEkAaHe Ha OanaHcoBaTa CTOMWHOCT 0O CHpaBe/UiMBaTa UM
CTOHHOCT KbM Ta3u jJaTa, Upe3 €AHOKpaTHa MNpeoleHka. PelleHHeTo Ha PbKOBOACTBOTO CE OCHOBaBa Ha
npeleHKaTa Y€ pa3XoaMTe, KOMTO Le KOCTBAa NPEOLEHKaTa HE oMNpaBAaBaT NoJi3aTa OT NPEACTaBAHETO Ha
aKTUBHTE MO crpaBeiuBa CTOHHOCT.

[MocneaBaluute pa3xoau ca BKIOYEHH B OanaHcoBaTa CTOMHOCT Ha aKTHBA MIIM NPU3HATH KaTo OTAEJIEH
aKTHB, €aMO Korato € BEepOATEH NPUTOK oT ObAElUM UKOHOMMUECKM M3rOAM, CBbP3aHM C aKTHBa, KbM
ApYXECTBOTO-Malika M CTOMHOCTTa My Moxe na Oble HaaeXKIHO H3MepeHa. banaHcoBaTa CTOWHOCT Ha
NOAMEHEHA YacCT € oTnycaHa. BesikakBu OpyrH peMOHTH U MOMAPbXKa ca oTpaseHu B OTuera 3a nevanbarta u
3ary6ata W Apyrusi BceoGXBaTeH 10X0oa Npe3 PHUHaHCOBUA NEPUOL, Npe3 KoMTo ca Bb3HUKHAJIH.

HapacTBaHeTo Ha GanaHcoBaTa CTOWHOCT B pe3yJITaT Ha NPEOLEHKa Ha 3€MH U CTpaliy € OTHECEHO KaTQ
Ipyru pesepBu B cobcTBeHusa kanurtan B OTdeTa 3a (MHAHCOBOTO ChCTOAHME. HamaneHus, KOMTO NOKPHBAT
NpPEeAXOAHH YBETHUEHUS 3a €AMH U Chll aKTUB, Ca 3a CMETKa Ha T€3u pe3epBu. BcAKakBU APYrd HaManeHHUA ca
oruurat ypes Ortuerta 3a neuanbata u 3arybata U apyrus BceoOXBaTeH foXoa. Beska roauHa pasiukata MEXIY
aMopTu3alMaTa, Oa3HpaHa Ha NpeoleHeHaTa CTOMHOCT Ha aKTHBa, Npu3Hata upe3 OTuyeTa 3a newanbaTta u
3ary0aTa M apyrus BceoOXBaTeH J0X0J, W aMopTH3alusaTa, 6a3MpaHa Ha OpuUrvHajIHaTa CTOMHOCT Ha aKTHBa, ce
NpEXBbPJIA OT “ApYrH pe3epBu” KbM “HepasnpeaeseHa neyanbda’”.

HmoTHTe, MalIMHUTE ¥ CHOPbIKEHMATA CE aMOPTH3UPAT MO JIMHEWHUA METOA 3a NepHoAa Ha OYaKBaHHS
HONE3€H KHUBOT, ONPEAENCH KbM MOMEHTa Ha NpuaoGuBaHE Ha aKTHBAa. AMOpTH3allMsiTa Ha aKTHBHTE 3aNoysa
OT MOMEHTa, B KOWTO Te ca Hanu4uu B ['pynaTa, Ha MACTOTO H CbCTOAHHETO, HEOOXOAHMHU 3a eKCIUIoATaLHITa
MM 10 HaYMHa NPEABHAEH OT PbKOBOACTBOTO. AMOPTH3aLMATA Ha aKTHBUTE CE€ NPEYyCTaHOBABAaBA Ha MO paHHATa
OT ABETE NATH !

v narara Ha KosTO ca Klach(ulvpaHu KaTo AbpikaHH 3a npoaax0da ceriacHo MC®O 5.

V' jmatata Ha oTnMCBaHE Ha aKTHBHTE. '

AMOpTH3aLMATA HE CE€ NPEYCTAHOBABA B NEPHOAHN Ha IPECTOMN MITH H3BaXKIaHE OT aKTUBHA ynoTpeba.

3eMH He Ce amopTd3upaT. AMOpPTHM3allMATa Ha JAPYIMTE€ aKTMBU C€ H3UMC/IABA 1O JIMHEEH METOA 3a
pasnpejeNiaHe Ha CTOMHOCTTa UM (UJTM NpeoLieHEHaTa UM CTOMHOCT) 3a BPEMETO Ha OYaKBaHHA MOJIE3EH XKHMBOT,
KaKTo cliensa:

I'pyna I'oauHK

Crpaau 25
MatuuHu ¥ ChopbikeHUS 3.3
TpaHCOpTHH CpeACTBa M Ap.aKTHBH 6.7
CTomaHCKH MHBEHTAp 6.7




, TPAHCCTPOM-BVPTACY AA
Noucoananpan mexannen punarcos oruct 3a 2016 roauia
BCHIYKD C_\’l\lll ca H3p213(3“ll B XILAAB., OCBCH QKO TI3PHYHO 1€ € YRA3AII0 APYTO
OctarbyHata CTOMHOCT M MONE3HUAT KMBOT HA aKTHBUTE CE€ MpepasmiiexnaT U ako € HeoO0XoauMo Te ce
KOpUrHpaT KbM BCsika AaTa Ha GanaHca.

BanancoBata CTOMHOCT Ha akTMB C€ HamajsiBa HE3a0aBHO A0 Bb3CTAHOBMMATA MY CTOMHOCT, ako
banaHcoBaTa CTOMHOCT Ha AKTHBA € MO-BMCOKA OT OUEHEHATa Bb3CTRHOBUMA CTOIHOCT (BIK Oenexka 2.5).
banancosara cTOMHOCT Ha nafieH HMOT, MallIMHA, CbOPBXKEHHE H 000pynBaHe ce OTIIHCBA :

V' npu nponax6a na akTHBa;

KOraTto He c€ OYakBaT HHMKaKBH APYrdH MKOHOMHYECKH M3roAHW OT M3MOA3BAHETO HAa aKTHBA

WK Npu 0CBOOOXK1aBaHE OT aKTHBA,;

O6exT UMOT, MaluMHa WKW O00OpYyABaHE ce OTIHCBA TpH TpoJakdara My WJIM KOraTto He C€ OYaKkBar
ObAeLIM CTOMAHCKK MOJ3W OT Npojb/kaBaluara ynoTpeba Ha akTuBa. [leyanbara wunu 3arybara,
BB3HHKBALLA OT OTIIMCBAHETO HA MMOT, MalllMHA, CHOPBKEHHUE WIH 000pYABaHE Ce BIJIIOYBAT B OTHYETA A
NIPUXOJUTE M Pa3XOJMTE, KOrato akTuBbT ce ornmiue. [leyanbure u 3aryOMTE OT OTIIMCBAHETO UM CE
ONpeAenaT KaTo Ce€ CHIOCTaBAT TOCTBIUICHHATA ¢ OanaHcoBaTa CTOMHOCT M CE€ OTYMTAT B OTYETA 34
AOXOAMTE.

[Medanbure n 3arybute oT ocBoGoXkIaBaHe Ce ONPENENsT Ype3 CpaBHsBaHE HAa NOCTHIEHHATA U
OanaHcoBara CTOMHOCT M Ca NMPU3HATH B CTATUs “pe3y/TaT OT ApOAAXKOM HA HeTekyluM akTHBK® B OTHeTa 32
nevanbara v sarydata U Apyrus BCeoOXBaTEH NOXO.

Korato e nponaneH npeoueHeH aKTHB CymaTta, BKJIFOUEHA B [pYrH PE3epBH, C€ MPEXBHPIS KbM
HepasznpeaesieHaTa nevanoa.

Kbm Besika otueTHa nata JIpyxecTBOTO-Malika MpeLiEHsBA AANM €A HaJIMUE MHAWKAUMH, Y€ AaAeH aKTHB
moxe na 6bae obe3ueHeH. Korato chliectByBa npusHak 3a obe3ueHka, J[pyKecTBOTO-Maiika npasy ouLMaiHa
npubiu3MTeNHa OUeHKa HA Bb3cTaHOBMMATa cToinocT. Korato OanancoBata CTOMHOCT HAa HaleH aKTHB
HaABUMIIABa HErOBaTa Bb3CTAHOBMMA CTOMHOCT, aKTHBBT C€ CYMTA 3a ODE3LIEHEH K CTOMHOCTTA My CE€ HamajisiBa
0 HErOBaTa Bbh3CTAaHOBMMa CTOMHOCT. Bb3cTraHoBUMMaTa CTOMHOCT € Mo-BUcoKaTa OT crnipase€anyBara CTOﬁHOCT,
HamaleHa ¢ pa3XxonMTe 3a npojaxoaTa U CTOMHOCT B ynoTpeba Ha akTHBa WM Ha 00eKTa, FeHEpHpalll [apUIHH
NOCTBHIVIEHUS ¥ c€ ONpenens 3a MHAMBUAYAeH akTHB, OCBEH aKO aKTUBBT He TeHepupa MapHyHH MOCTbIUICHHS,
KOUTO ca A0 rojiiMa cTeNeH 3aBUCUMHU OT T€3M OT APYTH AKTUBH WM TPYNH aKTHUBU.

K®Mm nata na konconuanpanus GuHaHCOB OTYET HSMa MHAMKaUKs 3a o0e3ueHKa.

2.4. HemaTepna/Hn aKTHBH
Karo uemarepvanHuTe aKTHBH C€ OTYHMTAT AaKTHBH, KOMTO OTrOBapsT Ha OMNpPEACJCHHUETO 3a
HeMaTepuaseH aKTUB W OTFOBapsT Ha KPHTEpHUTE 3a OTYMTAHE HA HEMAaTepHaJHU AaKTHBH
~ ¢opmyaupanu 8 MCC 38.

[TbpBOHAYATHO HEMaTEPHATHMTE aKTHBH CE€ OTYMTAT T10 1ieHa Ha NpUoOHBaHe.
Llenara Ha npuaoGHBaHe Ha OTACIHO NPUAOOUT HEMaTEpHAJICH aKTHB ce onpeaens cbriiacHo MCC38
W BKJIIOYBA:
v nokymHata ueHa, BHOCHHTE MHTA M HEBb3CTAHOBHMHTE JHaHLM BbPXy [OKYTIKATA,
THPrOBCKHUTE OTCTBIIKH H pabOTH c€ npHCIafar;
BCSIKAKBH CBbP3aHH PaxoH H MIOArOTOBKATA HA AKTHBA 32 HEFOBOTO OYAaKBaHO W3MIOI3BaHE;
Lienara na npuaoOGHBaHe HA HEMATEPHAIEH aKTHB NIPUAOOHT B 3aMsiHA C HETIAPHUEH aKTHB Ce H3MepBa
110 CripaBeAnUBa CTOMHOCT, OCBEH aKO :
pa3MeHHaTa AEHHOCT HAMA ThPrOBCKa ChIIHOCT;
clipaBeiMBaTa CTOMHOCT HUTO Ha TOJy4eHHs aKTHB, HUTO Ha JafCHUS aKTHB, MOXeE Ja Obje
M3MEpEHA HAEXKIHO.

ITpuaoOuTusT aKkTHB Ce M3MepBa MO TO3HM HAaUMH, AOPH AKO HE MOXE HE3a0aBHO Ja OTIIHLLE
Jajienus aKThB. AKO NPHAOOHTHAT aKTHB HE € OLIGHEH M0 CIIpaBeyIiBa CTOHHOCT, HEroBara leHa Ha
npuaoOuBaHe ce U3MepBa 1o HajlaHCcOBaTa CTOMHOCT Ha AalCHUS aKTHB.

Llenara na npuaoOueane Ha BLTPELIHOCH3AAeH HEMAaTepHalieH akTHB cbriacHo MCC38 e Heroeara
cebecToliHoCT BKIIOYBALIA CyMaTa Ha pa3sXOAMTE, HATPABEHH OT AATaTa, HAa KOSTO HEMATEPHATHHUAT
aKTWB € OTTOBOPHJ 32 ITbPBH MbT HA KPUTEPUHTE 32 NIPHU3HABAHE.
Hemarepuannure axkTMBM ce OTYMTAT caed npuaoOuBaHeTo Mo ceOecTOMHOCT HamaleHa ¢
HaTpyNaHaTa aMOPTH3aLMs M HaTpyMaHH 3arybu oT o6e3LeHKa.

Jpy»ecTBOTO-Maitka OLICHSIBA AAIH TOJIC3HHAT XKHBOT HA HEMATEPUAIEH aKTHB € OrpaHHueH
HJTH HEOTPaHHUEH.
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HemarepuaneH akTuB Cce pasriexnaa, KaTO MMaly HEOrPaHHYEeH NOJie3eH )XKUBOT KOrarto, Ha
GaszaTa Ha aHanM3 Ha CLOTBETHUTE (DAKTOPH, HE CHLIECTBYBA NPEABUAMMO OrPaHHYEHHE 32 MEPHOAA,
npes KOMTO ce 04aKBa aKTHBBT Jla FeHEpUpa HETHHU MapHYHHM TOTOLM 3a APYKECTBOTO-MakHKa.
HemaTepuanuure akTHBU C OrpaHMA4EH MNOJE3E€H XKHBOT CE aMOPTH3MUpaT, a HEMaTepHAITHHUTE
AKTHBH C HEOTPaHU4EH T0JIe3eH JXKMBOT HE Ce aMOPTH3MpaT.
HemaTepuanuute akTHBH, KOUTO MOMIIEKAT Ha aMOPTH3aLMs Ce aMOPTH3MPAT 110 JIMHEHHHS MeTOA 32

CpOKa Ha OnpeaesieHHs T0E3€H )KUBOT.

AMopTH3auuaTa 3arousa, KoraTo akTHBT € Ha PasIoioKEHHE 3a MOI3BaHe, T.€. KOraTo ToH € Ha
MSCTOTO U B ChCTOSHHETO, HEOOXOAMMO 3a CrIOCOOHOCTTa My Aa paboTH MO Ha4yMH, OYaKBaH OT
PBKOBOACTBOTO. AMOPTH3aUMATA CE NPEKPAaTBa Ha [10-PaHHATA OT:

JlaTaTa, Ha KOATO aKTHBBLT € KiacupuuupaH KaTo AbpxKaH 3a NMpoAaxda (M1 BKIIOYEH B
Hpy>xecTBOTO 32 OCBOOOXKaBaHe, KOATO € AbprKkaHa 3a npojakba) B croTeeTcTBUE ¢ MCDO 5
J1aTara, Ha KOATO aKTHUBBT € OTIIHCAH.

Penymayus

Penyrauwusra npeacraeiisea HaBULIEHHETO HA CTOHHOCTTa Ha NpKAOOHBAHETO Hajl CNpaBeUTHBaTa CTOHHOCT HA
Jesia Ha OpY»XeCTBOTO Maiika B HETHWTE MAEHTH(ULUPYEMHU aKTHBU Ha NPUAOOMTOTO ABLIEPHO NpeANpHATHE
KbM Jarara Ha npugobuBaHero. PenyTauus npu npugoGuBaHe Ha ABLIEPHH NpPEANPHATHS C€ BKMIOYBA B
rpynara Ha HemaTepualiHHTe akTHUBHM. PeryrauusTa ce TeCTBa BCAka rOAMHa 3a obe3leHKa M Ce OTYMTa MO
bpBOHaYanHa CTOMHOCT MHUHYC 3arybu ot ole3ueHka. 3aryGu oT obe3leHKa Ha peryTauus He Ce
Bb3cTaHoBsABaT. [ledanbu u 3ary6u oT ocBoGoXgaBaHe OT MpeANpHATHE Malika, BKJIKOYBAT GanaHCoBara
CTOHHOCT Ha penyTauusTa, CBbp3aHa ¢ NpOJaNEHOTO NPEANPUATHE. '
Penyrauusita ce pasnpenens KbM E€IHHHMUMTE, FEHEpHPAILM NAapWYHM NOTOUM, 3@ UEJMTE HA TeCTOBETE 34
obesneHka. PasznpenesisiHeTo ce NpaBH kbM OHe3M €JWHHUM WIH rpynu €IWHHULH, KOUTO C€ o4YakBa Aa MMarT
nonza oT 6u3HeC KOMOUHAUMATA, OT KOATO € Bb3HUKHaA pellyTauusaTa. '

Topeoscku Mmapxu u TuyeH3u

OrtaesiHo NpyuaOOUTH THPrOBCKH Mapku W JIMLEH3H €€ NPEACTAaBAT N0 UCTOpuYecka LeHa. TbproBcku Mapku u
JiueH3u, npuaobuTH B GH3HeC xomOuHauus, C€ NpHU3HABaT NO CNpaBejyiMBa CTOWHOCT KbM JaraTa Ha
npunobuBaHeTo. TbproBCkMTE Mapky M JIMLEH3W WMaT OrpaHH4YeH MNONE3eH XXKUBOT M CE€ OTYMTAT 1O
['bPBOHAYATHA CTOHHOCT MUHYC HaTpyNaHa aMopTH3aLus. AMOPTH3ALHUATA CE€ W3UMCIABA 110 JIMHEEH METOJ, 3a
Ja ce pasnpeneny CTOHHOCTTa HA THPFOBCKHTE MAPKH M JIMLIEH3UTE 32 BPEMETO Ha IOJIe3HUS UM XXHBOT OT 15
0 20 romuHH. '

Cogpmyep

Pasxomu, CBbp3aHH C NOAOBPKAHETO HA KOMIMOTbPHU CO(PTYEpHH NpOrpamu, Ce NpHU3HaBaT 3a pasXox B
MOMEHTa Ha Bb3HHKBaHe. Pasxoou NO pasBUTHE, KOMTO MMPEKTHO Ce OTHACAT OO AM3aiiH M TecTBaHe Ha
uIeHTHOUUMPaH U YHHKaneH copTyepeH npoaykT, KOHTPOIUpaH OT I'pynara, ce NpU3HaBaT KaTo HemaTepHalleH
aKTHB, KOraTo €2 U3N'bJHEHHU CHeIHUTE KPUTEPUH:

- MMa TEXHHYeCka cnocoOHOCT 3a 3@8BbpHIBAHE Ha COMTYEPHUS NPOAYKT, 32 Ja € Ha pa3lofioKeHHe 3a
npoaaxo0a;

- PBKOBOACTBOTO Bb3HAMEPsABA Ja 3aBbpUIH CO(bTyepHI/m NpOAYKT U a ro U3NoJjI3Ba UM NnpoAaBa,

- MMa CnocoGHOCT 3a U3NO0M3BaHe WK Npoaax0a Ha CoPTYepHHs NPOLYKT;

- MOXe Ja Ce JeMOHCTPHpa kak Co(pTyepHHUs NpOAYKT IIE reHepupa BEpOSTHH ObJeId HKOHOMHYECKH
HU3rOoaH,

- Ha pa3NoJIoKeHHe ca aJeKBaTHH TeXHWYeCKH, (PUHAHCOBM M APYTH pecypCH 3a 3aBbpLIBAHE Ha
Pa3BUTHETO U U3NON3BaHE WU NpoJax0a Ha codTyepHHs NPOLYKT; U

- pa3xoJMTe, OTHAcAUM Ce OO0 coPTyepHHs NPOAYKT NO BpeMe Ha pa3BUTHETO My, Morar Aa Owmaar
HaZACXKAHO U3MEPECHH.

JIMpekTHO OTHACAIIMTEe Ce Pa3XOAH, KOWUTO €@ KANHTAIM3HPAaHH KaTO YacT OT COQTYEpHHS NPOAYKT,
BKJIIOYBAT Pa3sXxOAMTE 32 HAGTHTE JIMLA, Pa3BUBALLM COPTYyepa, W MOAXOASIIA YaCT OT oOLHKTe pasxoqu. Jpyru
pa3xoaH o pasBHTHETO, KOWTO HE OTFOBApAT Ha rOpPHMTE KPUTEPHH, Ce NPHU3HABAT 3a pa3XoJ B MOMEHTa Ha
Bb3HHKBaHe. Pa3xoau No pasBUTHE, KOUTO B PEAXOJHH NEPUOAH C2 NPU3HABaHH KaTO pa3sXOMdH, HE MOraT Aa ce
NpPU3HABAT KATO aKTHB Npe3 CeBALLY NEPHOIM.

PazxonuTe 3a pasBuTHe Ha KOMIMOTbPEH coPTyCp, NPU3HATH KATO aKTUB, C€ aMOPTU3UPAT 32 OYAKBAHUA UM
noneseH )HUBOT, KOUTO HEe HAAXBbPNA 3 TOAUHH.
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I'pyna [onunu
[TporpaMHy NPOAYKTH 2
Jpyru HemarepHaiH1 akTHBH 3.3

2.5. OGe3ueHKa Ha He(PMHAHCOBH aKTUBH

AKTHBH, KOMTO MMaT HEONpeIesieH MOJIE3EH XKHUBOT, HANPUMED PEMyTauusATa, He ca OOEKT Ha aMOpTHU3UpaHe, a
ce TecTBaT 3a 00e3UEHKa BCsika roauMHa. AKTMBM, KOUTO ca OOEKT Ha aMOpTU3MpaHe, CE€ MNperjiexiaar 3a
o0e31eHKa KOrato CbOUTUS WIK MPOMEHH B 00CTOATENCTBATa couar, ye 6anaHcoBaTa CTOMHOCT MOXeE Ia He Obae
Bb3CTaHOBEHa. 3aryba or obe3ueHka ce mpu3HaBa 3a CyMara, ¢ KosTo OanaHcoBaTa CTOMHOCT Ha akTHBa
HalBMvilaBa Bb3CTaHOBUMAaTa MY CTOMHOCT. Bb3craHOBUMAara CTOMHOCT € MO-BUCOKaTa OT ChpaBedluBaTa
CTOMHOCT Ha akTHBa MUHYC pPasxoluTe o nponax6a U CToMHOCTTa B ynoTpeda. 3a LeiuTe Ha OLUCHABAHETO Ha
00€e31eHKAaTa aKTUBUTE ca MPyNUpaHy Ha Hall-HUCKOTO HUBO, HA KOETO MMa OTAENHO HASHTU(DHULUMPAHH NapUYHU
norouy (eXMHULM, FeHepHUpaIy napuyHu notour). HeduHaHCOBY akTHBH, pa3inYHU OT pemyTauus, KOUTO ca
Ounu 00e3LEHABAHHU, CE MPErNEXAAT 38 Bb3MOXHO Bb3CTaHOBABAHE Ha o0e3leHKa KbM BCsKa 6anaHCcOBa Nara.

2.6. Herexymu aktuBu (MJIM rpynu 3a ocBo0oxKaaBaHe) ILpP:KaHHU 3a Npoaaxoa
Herexyumu axtuBy (win rpynu 3a ocsoOoxaaBaHe) ce kiacupuuupaT KaTo akTUBYU XbpXaH 3a npoaaxoa,
KOraTo TsIXHaTa OajlaHcoBa CTOHHOCT 1€ C€ Bh3CTaHOBH OCHOBHO Ype3 clefika Mo npoaaxda u npoldaxbara ce
cyuTa 3a MHOro BepositHa. Te ca npelcraBeHu MO NO-HUCKaTta OT GanaHcoBaTa CTOMHOCT M CHpaBelTUBaTa
CTOMHOCT MHHYC Pa3XOAUTE MO nponax0a, ako 6anaHcoBaTa UM CTOMHOCT LUE ObIe Bb3CTAHOBEHA OCHOBHO Ype3
npoaax0a, a He Ype3 NpobiKaBaiua ynorpeoba.

2.7. DduUHAHCOBH aKTHBH
2.7.1. Kaacudpuxauusn
['pynara knacuduumpa GUHAHCOBUTE CH aKTUBH B CIEIHUTE KaTeropuM: U3MepBaHH MO CNpaBeLiuBa
CTOHMHOCT upe3 Mneyanba wiu 3aryba, M3MEpBaHH MO CNpaBelIMBa CTOMHOCT Ype3 OpYr BCeoOXBaTEH NOXON U
u3MepBaHu MO CripaBemiuBa croiiHocT. Knacudukauusara 3aBUCH OT UENTa Ha npuaobuBaHe Ha GpUHAHCOBUA
akTuB. PBKOBOACTBOTO oOmpelens kiaCupHUUpPaHETO Ha (HUHAHCOBUA akTHB NPH MbPBOHAYaHOTO MY
NpU3HaBaHe.

Dunancosu axmusy, UsMepeany No AMOpMUIUPAHA CHIOUHOCH

ToBa ca (UHAHCOBM aKTHUBM, KOMUTO IDPYXKECTBOTO HUMa HamepeHWe Na 3amppXuU C uen chbOupaHe Ha
IOFOBOPEHHUTE MapUYHU NOTOLH, KOETO CE CIy4Ba Ha ONpeneeHU JaTh O OTHOLLIEHUE Ha MaBHULA H JINXBHU.

Durnancosu akmugu, UIMEPEAHU MO CRPABEOIUBA CMOUHOCH Ype3 neyanba unu 3a2yba

DUHAHCOBH aKTUBHU, W3MEPBaHM MO ChpaBelJiuBa CTOWHOCT upe3 neuanba wiu 3aryba ca GpUHAHCOBU aKTHUBH,
KOMTO HE ¢a U3MEPBaHYU MO aMOPTH3UpaHa CTOHHOCT.

Dunancosu akmusy, UIMEPEAHI NO CHPABEOIUBA CIMOLIHOCH Ype3 Opye2 aceobxsamen 00Xo0
DUHAHCOBU aKTHBH, U3MEPBaHHU M0 CrpaBeUiMBa CTOHHOCT Ype3 APYr BceoOXBaTeH JOXOM Ca aKTHBU, KOUTO Ca:

- YacT OT B3aMMOOTHOLIEHHE N0 XEHKUPAHE; WIH
- UHBECTHLMS B WHCTPYMEHT Ha cOOCTBEHMs KamuTail, 3a Kosto [pynara € u3bpana ma npelrctass
U3MEHEHUATa B CNIpaBeTUBaTa CTOMHOCT B IPYr BCEOOXBATEH NOXOL.

2.7.2. TlpusnaBaHe H OUEHsIBaHe
IMpu mBpBOHauaNHO NpHM3HaBaHe APYXKECTBOTO Malika OUEHABa (DUHAHCOB aKTWB MO CHpaBed/IUBaTa MYy
CTOMHOCT, MUIFOC/MUHYC pa3Xolu MO CHENKara, KOUTO MOTaT XUPEKTHO Ha c€ OTHECAT KbM MPUIOOMBAHETO WK
M3IaBAHETO Ha aKTHUBA.

DUHAHCOBUTE aKTUBM, U3MEPBaHU MO cnpaBelTHBa CTOMHOCT, upe3 neyanba wiu 3aryba Wiy M3MEPBaHU NO
crpaBeiuBa CTOMHOCT, Ype3 ApYr BCEOOXBAaTEH JOXOA MOCIIENBALIO CE OLEHABAT O CAPABEAIMBA CTOMHOCT.

DUHAHCOBUTE aKTHRH, H3MépBaHu fl0 aMOPTH3NpaHa CTOHHOCT CE OTYMTAT N0 METOJA HA €(PEKTUBHATA JIUXBA.
HHuBecTumuTe B ABLICPHU NPEANPUATHA C€ OTUUTAT U NPEACTABAT NO ce0ecTOHHOCT.
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HusecTuuunre B acOLMUMpaHy NpeANpUiTHS Ce OTYUTAT U NPeACTaBAT N0 cebecTOHHOCT.
HuBecTuiuuTe, KOUTO NPEACTABIISIBAT MATLIMHCTBEHH AANOBE CE OTUMTAT M0 CpaBe/IuBa CTOHHOCT
KnacuduuUMpaHy KaTo KaTo (UHAHCOBM aKTWMBM Ha pasno/liokeHue 3a npojaxda, CBIIACHO
msuckBanusaTa Ha MCC39. B ciiyuaure, B KOUTO HHBECTHLIMUTE Ca B KaNUTANOBH UHCTPYMEHTH, KOHTO
HAMaT KOTHpaHa Na3apHa LieHa Ha aKTUBEH Masap M YMATO COpaBelsiuBa LEHA He MOXe Ja ce
onpenesny HafeXIHO ce OTYMTAT NO LieHa Ha NpuaobuBaHe.

Hsma npomsiHa B WHBECTHLIMUTE Npe3 OTUETHUS NEPUOL.

Ievan6u u 3arybu oT npoMeHUTe B chpaBelsiiBaTa CTOWHOCT Ha (PUHAHCOBM aAKTHUBH, WU3MEPBAHU O
crnipaBenJjiMBa CTOMHOCT, upe3 newanba unu 3aryba, ca npenctaseHu B OtyeTa 3a neyanbaTta W 3arybara u
Ipyrus BceoOXBaTeH NOXOHA B CTaTUSTa “‘(DMHAHCOBM MPUXOAW/(pa3Xoau) — HETHO” 3a Nepuoaa Ha Bh3HUKBAHE.
[Mpuxoau oT AMBMAEHTH OT (MHAHCOBY aKTHBU NO CMpaBeliMBa CTOMHOCT upe3 nevanba wiu 3aryba ce
npusHaeat B Oryera 3a neyan6ara y 3arybara U Opyrvs BceoOXBaTeH NOXOI KATO YACT OT APYrUTe MPUXOIH,
KOraTo ce yCTaHOBH NMPaBOTO Ha APYXECTBOTO Mailka 3a [oyuaBaHe.

INeyan6u u 3ary6u oT mpoMeHUTE B CHpaBelIMBaTA CTOMHOCT Ha (PMHAHCOBM aKTHBU, U3MEPBAHU IO
ChpaBennMBa CTOMHOCT 4pe3 Apyr BceoOXBaTeH moXold ca npencraseHd B OtyeTa 3a mevanbara u 3arybara u
IOpyrus BceoOXBaTeH A0XOI B CTATHATA “PUHAHCOBU aKTHBH Ha Pa3noJioKeHue 3a npoaax6a”

JpyxecTBoTo-Maiika oLeHsBa KbM BCAka HaTa Ha Oananca naiu uMa 0OO0eKTHBHO IOKa3aTejCTBO, 4e'
(G uHAHCOB aKTUB W Ipyna ¢pUHAHCOBU aKTHBH € obe3leHeHa. [Ipy LeHHU KHMXa-MHCTPYMEHTH Ha COOCTBEH M
Kanuran, kiacupuUMpaHu Kkarto (UHAHCOBM aKTHUBHM, W3MEPBAaHM MO CHpaBelIMBa CTOMHOCT 4pe3 Apyr
BCEOOXBAaTeH HOXOH, 3HAYWTEJHO WIM NPOAbJDKUTENIHO HaMalieHHe B CrnpaBeiuBaTa CTOWHOCT MOJ
ceOecTOMHOCTTAa MM C€ cuuTa 38 UHAWKATOP, Y€ LIEHHWUTE KHiUXa ca 00e3leHeHU. AKO CbIUIECTBYBa HIKAKBO
nono6HO NOKA3aTENCTBO 3a (PUHAHCOBH aKTHUBH, M3MEPBAHH MO CNPaBELMBA CTOMHOCT upe3 ApYr BceoOXBaTeH .
IOX0H, HaTpynaHaTa 3ary6a — M34HMCJieHa Karto pa3jiMka MeXAy ueHara Ha npuaoOuBaHe M HacTosdIara
chpaBeaMBa CTOMHOCT MUHYC BCAKakBa 3aryba or ob0e3ueHka Ha To3U (MHAHCOB aKTUB, KOSITO NMpea TOBA €
npusHara B neyanbara uaM 3arybara — ce M3Bakaa OT coOCTBeHMs Kanutan M ce npusHasa B Otuera 3a
neyanbara u 3arybata v apyrus BceobxsareH NoXoa. 3arybure oT obe3leHka, npu3HaTyu B OTyera 3a nevanbara
v 3arybara v Apyrus BceoOXBaTeH NOXOI 32 MHCTPYMEHTH Ha cOOCTBEHMS] KanuTall, HE Ce€ Bb3CTaHOBSBAT Npe3
Oruera 3a nevyanbara W 3arybara u apyrus BceoOxsaTeH Hoxold. TecTBaHeTo 3a 00€3LEHKA 32 ThPrOBCKUTE
B3€MaHu: € onucaHo B Oenexka 2.9.

2.8. MarepuaJiHu 3anacu
Marepuanuure 3amack ca NpencTaBeHH IO MO-HHUCKATa OT ceGECTOMHOCT M HETHAa peanu3vpyeMa CTOWHOCT.
Cro#iHocTTa Ha H3pa3xoaBaHUTE Marepna.nn Ce onpeaend no Meroaa CpeaAHoNnpeTerjeHa UeHa.
Karo marepuanHu 3anacu ce OTUMTAT aKTUBH:
AbpXKaHu 3a Npoaax0a B 06uYaliHUs X0 Ha CTONAaHCKATa AeMHOCT /CTOKHM, NPOLYKLHs/;
V' Hammpamm ce B npoLec Ha NpOM3BOACTBO 3a MOC/HEABAILA npopax6a /He3aBbPILEHO
NpPOU3BOACTBO/,
v MmarepuanHu 3anacu, KOMTO Ce W3paxolBar B NpOU3BOACTBEHUs MNpoLec WJIH NpU
NpEAOCTaBAHE Ha YCIyru;/MaTepUuaniu, CypoBuHu/
Pasxonure, HanpaBeHH BBB BPB3KA C JOCTaBIHETO Ha MaTepHATHMUTE 3amacH A0 TAXHOTO HACTOSINO
MECTOMONOXKEHHE U ChCTOAHUE, C€ OTUMTAT KaKTO Clie/Ba:

— J0CTaBHa CTOHUHOCT, onpeaecseHa Ha 6aza Ha MeToza ,,CPEAHO-NIPETErICHa

Marepuanu CTOHHOCT”;

I'orosa NpoAYKLUA U — CTOHHOCTTa Ha YNOTPEeOEHHMTE NMPEKU MaTepualiv, Tpyd U NMPOMEHIUBH U

HE3aBbPLIEHO NPOU3BOACTBO NOCTOSIHHY OOIIM NMpPOM3BOACTBEHH pasXoAu, pasnpeneieHd Ha Oasza Ha
HOpMas€eH NMPOU3BOACTBEH KamalMTET, 6€3 Ja ce BKJOYBAT PA3XOAUTE MO
3aeMMU.

MarepuanHute 3anacy ce OLEHABAaT MO MO-HUCKaTa OT ce0eCTOMHOCTTa WM HEeTHaTa
peanuszyema CTOMHOCT.
CelecToiiHOCTTa Ha MaTepHallHWTE 3amacd MpeACTaBisgBa CymaTa OT BCHUKM pa3xoad Mo
3aKynyBaHeTo, npepaboTkaTa, KaKTO W APYrd pa3xolu, HanpaBeHH BHB BPb3Ka C JOCTaBIHETO UM JIO
CEramHoOTO CbCTOAHUE B MECTOMOJIOKEHHE.

Pazxonure no 3akynyBaHe Ha MaTepHAIIHUTE 3aNacy BKJIHOYBAT NOKYMHaTa LieHa, BHOCHUTE
MUTA W APYrd HEBA3CTAHOBUMMU JNaHbLM, TPAHCMIOPTHUTE Pa3XOAU M Ap., KOMTO JAUPEKTHO MOrar Jia ce
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OTHECAT KbM NPHUIOOUBAHETO Ha CTOKHTE MaTEPHATUTE U yCiayruTe. ThproBCKHTE OTCTBIKH, paboTH H
p. noJOoOHU KOMIMOHEHTH C€ NPHCNAjaT NPy OnpelesisiHE Ha NMOKynHaTa CTOHHOCT.

Pasxonute 3a npepaboTka BKJIIOYBAT MNPEKH pPa3XOAM H CHCTEMATHYHO HAUYMCIIABAHU
MOCTOSHHY ¥ NPOMEHIMBH OOLIM Pa3XOoau.

IpexuTe pasxonu ca:

CebecTOMHOCTTa HAa rOTOBAaTa MPOAYKUMS M HE3aBbPLICHOTO MPOM3BOACTBO c€ 0Opa3yBa OT
CTOHHOCTTa Ha BJIOXKEHWTE MaTepHasH, TPy, OCUTYpOBKH, aMOPTH3auMs, APYTy MPEKH pa3XoaH U He
BKJIKOUBA Pa3XOJWTE 3a JIUXBH.

KonnuecTBoTO OO1IONPOH3BOACTBEHH MOCTOSHHU Pa3XOaM, KOWTO OTrOBapsAT Ha JOCTHTHATHA
KarauuTeT ce pasnpeneiaT B ceOecTOMHOCTTa Ha NPOAyKLMATa Ha 0a3a Ha peanu3vpaHUTE NPUXOIH
OT CNOMaraTejH1Te JEHHOCTH.

KonnuecTBoTo 00IONPOHU3BOACTBEHH MOCTOSHHM Pa3XOAH, KOMTO OTroBapsiT Ha pasJjiMkaTa
MEXIYy HOPMAJHHA KanauuTeT W JOCTUTHATMS KanaudTeT C€ OTYMTAT KaTo TeKyLId pa3XodH 3a
nepuoja.

Jpyru pasxoam ce BKIOUYBAT B cEOECTOHHOCTTA HA MATEPHATHUTE 3aracH camo JOTOJIKOBA,
JOKOJIKOTO TE€ Ca HanpaBeHH BbB BPb3Ka ¢ JOBEXIAHETO HA MAaTEPHAITHUTE 3anacH 0 HACTOALIOTO UM
MECTOTONOKEHHE U CbCTOSHHE.

Pa3xonu, kouTo He ce BKIOYBAT B ce6eCTOMHOCTTA Ha NMPOU3BEAEHATA MPONYKIHS H C€ OTUMTAT KaTo
TeKyLIH 32 nepuoja ca:

KOJM4ecTBa MarTepuany, Tpyd ¥ APYyrH NPOM3BOACTBEHH pa3XOAM H3BbH HOPMAHUTE

rpaHALM.

) pa3xoy 3a CbXpaHEHHE B CKJIA].
Y aJMHHHUCTPATUBHH Pa3XolH.
v pasxou no npoaaXouTe.

CebeCTOHHOCT npH NpeaoCTaBsIHE Ha YCIyTru

JloTosikosa, NOKOAKOTO NMpH MPEAOCTaBSHETO Ha YCAYrH Ce€ MOJI3BAaT MATEPHAIHH 3anacH, TO Te ce
BKJIIOUBAT B cebecTOHHOCTa Ha yciayruTe. Ceb6ecTOMHOCTa CE ChbCTOM TJIAaBHO OT Pa3XOAMTe 3a TPy U
JpyruTe pasxo[Hd 3a NepcoHasa, 3aeT B MPENOCTaBIHETO Ha yCiyrara, BKIIOUHUTENHO CIIy)KHUTENHTE,
U3MBJIHABALIM HaA30pHA NEHHOCT, H CHOTBETHATA YacT OT OOLMTEe pa3xoaM 3a TAX. TpyawT u Apyru
pa3xoaM, cBbP3aHH C MPOAAWKOUTE U OOLIMS AIMMHHCTPATHBEH MEPCOHANl, HE c€ BKIIOYBAT, a C€
NPHU3HABAT 3a Pa3XOH B NMEPHOMA, B KOHTO ca Bb3HHKHAIIH.

IToTpebnenneTo Ha MaTepUaliHY 3amack ce OLIEHABA IO CPETHO MpETErieHa CTOHHOCT.

CebecTOHHOCTTa HAa MaTepHaTHUTE 3anaci MOXe Ja HE € Bb3CTAaHOBMMA, B ClIy4ai 4e Te ca
MOBPEEHH WK Ca UAIOCTHO WITH YaCTHYHO MOPATHO OCTaPEsM, WM aKO MMa CMajl B NPOAAXKHHUTE UM
ueHu. Chllo Taka ceOecTOMHOCTTa Ha MaTEepHATHUTE 3aracu MOXE [a He Obe Bb3CTAaHOBUMA, aKO
NPUOJIM3UTETHO ONPENEACHHUTE Pa3XOAH 3a 3aBbpLIBAHE WM NPUOIU3UTENHO ONPEACICHUTE Pa3XOaHy,
KOMTO i€ GBbAAT HAanpPaBeHH 32 OCBIUECTBABAHE HAa MpojaxbaTa, ca ce yBeIWHWIH. MaTtepHaiHute
3anacH ce HaMassgBaT O HeTHATa peajiM3yema CTONMHOCT Ha Ga3aTa Ha OTAEAHM MO3uLKH. [1pu HIKOH
obcTodTesicTBa 06ave MoXe Na ObAe NOAXOAIO Aa CE FPYNUPAT CXOAHU Wil CBbP3aHH MO3ULIHH.
[Mpubnu3uTenHOTO OliEHABAHE Ha HETHaTa peanudyeMa CTOMHOCT ce 0a3upa Ha Hal-CHI'ypHHTE
CbLIECTBYBAIY NaHHH M0 BPEME Ha ChCTABSHETO Ha Ta3H OLEHKA Cropes 00€Ma Ha CTOKOBHTE 3aracH,
KOHTO ce o4akBa na ObAe peanmusupaH. Te3u OLEHKM OTYMTAT KoOjeOaHUATA B LIEHHTE H
cebecTOHHOCTTa, KOWTO ca B Mpska BPb3KA CbC CHOMTHSA, CTaHAIM CJIE NPHKIOYBAHE Ha MEpHO.a -
JOTOJIKOBA, IOKOJIKOTO Te3W CHOMTHS MOTBbPIKIAaBaT YCJIOBHATA, ChLIECTBYBALIM B KPas Ha NEPHOA.
KbM BCekH ciefpalll MEPHOJ Ce MpaBM HOBa OLEHKAa Ha HETHaTa peanusyema cToiHOCT. Koraro
yCJIOBHSATa, JOBEAM 10 CHY)KapaHe Ha MaTEpPHATHUTE 3aracH MOJ TAXHATa ceOeCTOMHOCT, BeUYe HE ca
HalMUE WM KOTaTo MMa SICHO 10Ka3aTesiCTBO 3a yBEJHUEHHE B HETHATa peallu3yeMa CTOHHOCT 3apaju
npoMAHa B MKOHOMMYECKMTE OOCTOSTENCTBa, CymaTa Ha OOe3ueHKaTa c€ BBb3CTAHOBABA Taka, ue
HOBaTa OajlaHCcOBa cyMa € MO-HHUCKaTa OT ce0ecTOMHOCTTa W mpepasiviefaHaTa HETHa peaju3yema
CTOMHOCT.

ITpn nponaxba Ha MaTepualiHM 3anacH, GajlaHcoBaTa cymMa Ha Te3M MaTepHalHH 3aracH ce
NpU3HABA KaTO pa3Xoh fpe3 NepHoAa, npe3 KOWTO ChbOTBETHHUAT npuxoa € npuzHaT. CymaTa Ha BCsKa
obe3ueHia Ha MaTePHATHUTE 3anack O HETHATa UM pealii3yeMa CTOHHOCT, KaKTO U BCHYKH 3aryoH oT
MaTepHallHH 3aflack ce MPH3HaBaT KaTO pa3XoaH 3a Aepuoja Ha oGesLeHKaTa WM Ha BB3HHKBAHETO



,,TPAHCCTPOIV/I—BVPF AC“ AA
Koncoamanpan seaanisens dpusatcos order 3a 2016 roana

BCITYRH CYAIIE €A TI3PHA3CHIT B XITALAR, OCBCH QKO H3PTUHO 11¢ ¢ YRA3AHO APVIO
J ’ 2 b

Ha 3aryburte. Cymara Ha eBEeHTYaTHOTO 0OpaTHO BBH3CTAHOBSABAHE HA CTOMHOCTTA Ha O0E3LEHKATa Ha
MaTepHaJIHWTE 3allacH, Bb3HUKHAIA B Pe3yJITaT Ha YBEJMUYEHHETO Ha HETHATA pealu3yeMa CTOMHOCT,
Ce MpW3HaBa KaTO HAMaJIiBaHE Ha CyMaTa Ha MNpU3HATUTE Pa3XOAH 3a MaTepHallHM 3aracu rpes
nepuona, Npe3 KOHTO Bb3CTAHOBSIBAHETO € Bb3HUKHAJIO.

Hskou martepuanuy 3arnacu Morat na GbAaT OTHECEHH 0 CMETKUTE Ha APYrd aKTHBH, Karo

Hanpy¥mep MaTepHa/iH¥ 3aracy, KOMTO Ce M3II0JI3BaT KaTO KOMIIOHEHT Ha Ch3JaJE€HHUTE OT CaMOTO
MpeanpusTHe cOOCTBEHU Crpajy, ChbOPHKEHUs: 1 000pyABaHe. MaTepuanHuTe 3aMacy, OTHECEHH KbM
ApYT aKTUB, CE NIPU3HABAT 32 pa3Xo/l B NPOABb/DKEHHUE OJIE3HUS )KUBOT HA aKTHBa.
CebecToOMHOCTTA HA CTOKHUTE M HE3aBLPIUIEHOTO MPOU3BOACTBO BKJIIOYBA pa3xoau 3a CYpOBHMHH, MATepualiu,
NpsiK Tpyd, ApYTH NPEKM PasXodM M pasnpelncsieHn obwu pazxoan (6asupaHu Ha HopMaiHus Kanauuret). Ts He
BKJItOYBa pa3Xxodu Mo 3acMH. HetHnaTa peanusnpyemMa CTOMHOCT € NpeLCHEeHaTa NnpoaaXHa UCHa NpH obH4aeH
X0l Ha OU3Heca MHHYC NPUIJIOKUMUTE PA3XOaH 1o npona>1<6me.

2.9. TbproBeku u APyru B3eMaHust
Kato kpenutu 1 B3emaHus ce knacuuuupat (UHAHCOBM aKTHBM, KOUTO HE Ca NEPHMBATH M UMAT (QUKCHpaHH
WM oTIpeJieNIAEMHU MAILAHHS, KOUTO HE C€ KOTUPAT Ha aKTHUBEH Masap, ¢ M3KIOYEHHUE Ha:

a) Te3u, kouto I'pynara Bb3HamepsBa Oa nponane He3a6aBHO WM B GIM3KO ObACILE, KOUTO e OBbAAT
Knacu(MUMPaHK KAaTO IbPXKaHM 3a THPTryBaHE W Te3, KOUTO NPYKECTBOTO ONpENens NMPH bPBOHAYANHOTO
MpU3HaBaHe Mo CNpaBeaiNBa CTOMHOCT B nevyanbara win 3arybarta;

6) Te3u, kouto ['pymara ompemens KaTO HAa pasMOJNOXKEHHE 3a NPOAAKOA NPH I[THPBOHAYATHO
NPU3HABAHE; WIH

B) TE3W, TIPH KOMTO HbPKATENAT MOXKE Oa HAMA Bb3MOXKHOCT Ja BH3CTAHOBM B 3HAUHMTEJIHA CTEMEH
usnarta Cu MbpPBOHAYANHA MHBECTHUMA, C M3KMOYEHHE Ha CilydauTe, B KOMTO MpPUYMHATA € BJOLIABAHE HA
KPEIMTHOTO KaueCTBO, U KOMTO ce KiacHUUMPAT KaTo Ha PasroJiokeHHe 3a Npoaaxsa.

TbproscKHTe B3eMaHHs TBPBOHAYANHO CE MPHM3HABAT NO CIPaBeyIMBa CTOHHOCT U MOCJIEABALIO C€ OLEHABAT MO
amMmOpTHU3MpaHa CTOMHOCT, KaTo C€ M3MoJI3Ba MeToa Ha e(eKTHURHATA JIMXBA, MUHYC MPOBU3MUTE 32 06€3UEHKA.
Kpeauture 1 B3eMaHuaTa, KOUTO ca ¢ GUKCHPAH Mafek ce OTHUTAT [0 aMOPTU3UPaHATA UM CTOMHOCT.

Crnen nbpBOHAYAIHOTO MpPH3HABAHE KPEAMTHTE W B3€MAHHATA KOMTO ca 6e3 QUKCHUpaH Mamex ce OTYMTAT Mo
ce6ecTOHHOCT.

KbM natata Ha koHCONMAMpaHus (HHAHCOB OTYET Ce MPAaBM Mperjell 3a onpenesisHe Ha obe3lieHKa oT
HECHOMpAEeMOCT.

BzemaHusTa OT KNMEHTH 110 NpoaaXGH, Ce NPU3HABAT U OTYHTAT MO OPUrHHATHA GaKTypHa CTOMHOCT, HaManeHa
¢ obe3ueHKa oT HechGupaemocT IIpHGnM3MTENHA OLEHKA HAa CbMHMTENHHM B3€MAaHWs CE€ M3BBPIIBA, KOTaTQ
cbOMpaHeTO Ha MbJHATa CymMa He e BeposTHo. HecbOupaemuTe B3eMaHus ce OTNMCBAT MPH TAXHOTO
yCTaHoBsBaHe.

[TpoBu3usa 3a o6Ge3ueHKa HA THPTOBCKM B3eMaHHs C€ yCTAHOBABA, KOraTo MMa OOCKTUBHO AOKAa3aTesICTBO, 4e
ApPy*XeCTBOTO HAMA a MOXe Aa ChOepe BCHUKH AbJDKMMH MY CyMH 110 OPUTMHATHUTE YCJIOBUS 33 B3EMaHHATA.

OnpenensHeTo Ha 00e3LIEHKATa Ce M3BBPIIBA HA 6a3a HA Bb3PACTOBUAT aHATIM3 HA BCAKO €IHO B3€MAHE Karo €
MPUETO B3EMAHMS C U3TEKbJI CPOK OT Majaesxa:
Han 1 no 2 roaunn na ce o6esueHssar Ha 25 %,
OT13 no4 ronuuu  1a ce obesueHnsar Ha 50 %
Han 4 roauuu na ce o6esueussar Ha 100%.

Cymara Ha MpOBM3MATA € pa3jinKaTa Mexay 6ajlaHcoBaTa CTOWHOCT Ha aKTHBA M HACTOSAIATA CTOWHOCT
Ha O4YakBaHuTe ObIEIIM NAPUYHM NOTOLM, NMUCKOHTHPAHM C OpUTHHANHUA e(EeKTUBEH NMXBEH MPOLEHT..
banaHcoBaTa CTOMHOCT Ha aKTHBa € HaMaJleHa Ype3 U3MoJi3BaHe Ha KOPEKTHBHA CMETKa 1 CyMaTa Ha sarybaTa ce
npuznasa B OTyera 3a neyanbaTta u 3arybata M OPYrHs BCeoOXBAaTeH AOXOA KaTro “pasxoidn/NpPUXONM OT
NpPEOUEHKH Ha aKkTuBM M mnacuBH’. KoraTo ThproBcKO B3eMaHe € HeChOMpaeMo, TO Ce OTIHCBA Cpelly
KOpeKTHBHATa cMmeTKa. Tlocnenpamiy Bb3CTAHOBABAHMA Ha CyMM, KOMTO Mpeau TOBa ca OMAM OTMHCaHM, ce
KPeAUTHPAT Cpelty “‘pa3xoln/NPUXOAM OT MpPEUEeHKH HAa aKTUBU M nacusK” B OTueTa 3a nevanbaTta u 3arybara u
Ipyrus BceoOXBaTEH AOXOM.

[peannatenure pa3xoay, KOMTO KacasT ClieABALLM OTYETHU NEPHOAU Ce MPEACTaBAT KAaTO aBaHCOBO MpPEBEACHH
CyMU Ha JOCTaBYHMLM U CE BKIIOYBAT BbB B3EMAHUATA OT KIMEHTH U IOCTABY MM,

HanbuuTe 32 Bb3CTAHOBABAHE ce NMPEACTaBAT [10 OPUTMHANHUS pa3Mep Ha CyMara Ha B3eMaHeTo.

HApyrure B3eMaHus ce npeacTasiT no ce6eCToMHOCT.

Karo apnrocpounu ce knacupuuMpar Bsemanus, KOMTO ca CbC GHKCHPaH Nagex M OCTaThYe€H CPOK IO mamexa
Hal e1Ha roaMHa OT AaTaTa Ha rnaaexa.
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Kato kpaTtkocpouHu ce knacuuuupar B3eMaHus KOUTO ca:
" 6e3 uxcupaH nagex
. cbC (PUKCHpaH NaZexk U OCTaTbUYEH CPOK JO Manexa MO eIHa FOJAWHA OT JaTata Ha QUHAHCOBHUS OTYET

Pasxonu 3a Obaeww nepuoayd - HnpelriaT€eHUTe pasxOodH, KOUTO KacasAT CJiedBallld OTYETHU NEepuoau ce
NpeACTaBAT KaTO aBaHCOBO NpEBEACHW CyMH Ha HOCTAaBUWIM W C€ BK/IIOYBAT BbB B3€MaHUsATA OT KIIMEHTH U
NOCTaBYHLIH.

2.10. ITapyn u napu4Hu eKBUBAJIEHTH

IMapu v napuyHu eKBUBAJEHTH BKJIIOYBAT Mapy B OpOM, N€MO3uTH, XbPXKAHW HA BWKAaHe B OaHKu, APYrH
KpaTKOCPOUHY BUCOKOJNUKBUIHN WHBECTULMY C OpUTHMHAJIEH Manex 10 3 Meceua u 6aHkoB oBbpapadr. baHkos
OBBbPApad)T c€ NpeAcTaBs Npu 3aeMUTE KaTo TeKyLW nacusd B OTyera 3a GUHAHCOBOTO ChCTOSHHE.
[Mapu4HuTe eKBUBANEHTH €a KPAaTKOCPOUHH, JIECHO OOpPaTUMH BHCOKONMKBUIHU BJIOXKEHWS, KOWTO ChIbPXKAT
HE3HAYUTeJIeH PUCK OT NPOMSHA B CTOWHOCTTA UM:

- B3eMaHus OT MOXOTYETHHU AHLIA
Te ce npeAcTaBAT N0 HOMUHAIHA CTOUHOCT, @ NAPUYHUTE CPENCTBA B Uy)XKAECTPAHHA BaNyTa MO 3aK/II0Y UTEIHHSA
kypc Ha BHB kM 31.12.2016 . ‘

2.11. AkuunoHepeH KanuTaj
O6uxHOBEHNTE aKOMK ca knacupUUUPaHH KaTo cOOCTBEH Kamuran. Bb3craHoBsiemuTe npedepeHUanHy
aKuuy ca knacuuuupadu kato nacusy (Genexka 2.13).

Co6CTBeHUAT KaNUTaN Ha JPYKECTBOTO Mailka ce CbCTOH OT:

OcHOBEH KanuTajl BKAIOUYBALLL : ]

PerucTpupas kanutan —MpeICTaBeH IO HOMUWHAJIHA CTOWHOCT CbINIACHO ChHEOHO pelleHHe 3a pPerucTpaius.
KoM 31.12.2016 r. BHECEHUAT HaMbJIHO OCHOBEH KanuTan e B pasmep Ha 87 714 jB. u e pasnpenenen B 87 714
6posi MOMMEHHU aKLHH, BCAKA ¢ HOMUHAJIHA CTOWHOCT OT | JieB.

PesepBu BrIIOYBAIIY;
Obwu pezepsu — 06pasyBaHu OT pasnpelefeHre Ha Neyanba CbrIaCHO W3UCKBAHUATA HA ThbProBCKHS 3aKOH Ha
Perny6suka Bbarapust 1 YcTasa Ha IpyKeCTBOTO-Maika.

Honvanumennu pezepsu — o6pasyBawu no peieHue Ha OOGILOTO CbOPAHWE HA JAPYXKECTBOTO-MabKa OT
pasnpeneseHue Ha (QUHAHCOB pe3yaTaT M peBalOpu3alMs HAa AKTUBM M TNaCUBH /NpEU3UMCIACHHWE 3a
CBpBbXHH(IauUs / KbM

31.12.1997r.

Peszepe om nocneosauyu oyenxu Ha akmugu - HOpMUPaH OT W3BLPIUBAHW NPEOUEHKH HA akTHBH 10 01.01.2002r
HO AEHCTBAILOTO 3aKOHOAATENACTBO U €AHOKPATHA OLIEHKA HA akTuByY kbM 01.01.2003r.

I'pynata e npuena c4eTOBOMHA MOMWTHKA 1A OTPa3fBa KOPEKUMH OT MPOMSHA HA CUETOBONHA MOAMTHUKA U
(yHnameHTaNHY rpeLIKy, YPe3 KOPUTHPAHE HA CANIOTO HA HepasMpe/e/ieHaTa nedanta B OTIETHHUS NEPUOL.

B Gananca na I'pynata e npeacTaBeH pe3yaTaThT OT M3BbPIUIEHWTE TONHMILHYM NPEONEHKH IO CIPaBelHBaTa
CTOWHOCT Ha 4acT OT NPUTEKABAHUTE ABLATOTPANHU MATEPUANHU aKTHBH. [IPEOUEHBUHUAT pe3epB ce MPU3HABa
KaTO HepasnpeAe/ieHa neyanda/IoNbIHUTENHY Pe3epBU/Ciiel 0CBOGOXKIABAHETO OT CHOTBETHHUS AKTUB.

D uYHAHCOB pe3yNTaT BKIIOYBALL

Hepasnpenenena kbM natata Ha KOHCONMMAMPaHMS (UHAHCOB OT4ET HATpyNaHa nedan6a OT NPEAXOIHH
nepuoIu. '

Hernokpura kbM natata Ha KOHCOMMAUpaHus QUHAHCOB OTYET HATPyNaHa 3ary6a Ot MPeIXOAHH NEPHOIH.
IMeuan6a/3ary6a 3a TeKyius (OTUETHHSA) NEPUOLL.

CoGeTBeHUAT KanUTaN BIITIOUBA HACTHIINNS PE3YITAT 32 PA3TNEXIaHUSA NEPHOIL.

Pasxonure, Npsko CBbP3aHU C EMUTHPAHETO HA HOBU AKLIMH WM OTLIWH, CA MPEJCTABEeHU B COGCTBEHHS KamuTan -
KaTO HaMaleHue, HETHO OT daHbly, OT HOCTbIUIeHHﬂTa/HpeM udATa.

OO6paTHO u3KyneHw COOCTBEHM AKLMM Ce OTYMTAT B HAMANlEHWE HAa COGCTBEHUS Kanuran, NpuHaaiexail Ha
COOCTBEHULM HA rpynaTta 0 MOMEHTa, B KOWTO aKLUMUTE Ce KaHuenvpar Wwiv npeusfazar — TOBa BKIIIOYBA
MIATCHOTO, BKJIIOUMTENHO IMPEKTHO OTHOCUMUTE Pa3XOdH. CBbP2aHu ¢ eMuTHpaneTo. KoraTo no-ksCHO TAKURA
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aKLUMK ce Mpeu3nafaT BCHYKM MONYUYEHH IUIailaHus, HETHO OT JMPEKTHO CBBP3AHUTE Pa3xolu Mo caenkara M
CBbP3aHUTE JAHBYHH eeKTH, Ce BKIOUBAT B cOOCTBEHMS KanuTa, NPUHAANEXal Ha COOCTBEHULIM Ha IPymnara.

2.12. ThproBcky 3aabJ/IKEHNS
Tbproeckute 3aabKEHHs Ce NMPU3HABAT MbPBOHAYAIHO MO CNPaABEUIMBATA CTOMHOCT W MOCNEABAILO CE
OUEHSBAT [0 aMOPTH3MUPaHa CTOMHOCT KaTo Ce M3MoN3Ba MeToa Ha edeKTUBHATA IUXBA.

3agbmkeHHs ¢be cpok Haa 12 mecena
Tyk ce BKNIOUBAT BCUYKM 3aQbJDKEHMs, ObJUKMMM B CPOK Han 12 Meceua ot natara Ha 6anaHca, KOUTO
BIJIIOUYBAT JOMOBOPHU 3a0bJDKEHHUS KAKTO ClelBa:
»  Jla npenanat NMKBMAHK CPEACTBA WIH APYrH (GUHAHCOBU aKTHBH Ha IPYTo APYIKECTBO;

= Jla o6MeHAT (UHAHCOBH UHCTPYMEHTH ¢ APYTO APYKECTBO MPH NOTE HUMANHO HEM3TOIHH YCIOBH.
ITepBoHauanHoTO NpH3HABAHE HA 3aIbJPKEHHETO CE€ M3BBPIUBA MO HOMMHANIHA CTOHHOCT (BKJIIOYHMTENHO
HATpyMaHUTE ONEePAaTHBHU Pa3XOaHu).
CnenoBartenHo 3aIbJKEHUETO CE 3alMcBa N0 aMOPTH3UPYEMa CTOHHOCT.
Knacuuumpate Ha 3aabKEHUATA U KPEAUTHTE:
Karo kpeauty ¥ 3a1b/KeHNs ce KIACU(PUUUPAT 3a0bJDKEHUA Bb3HUKHANIY OT AUPEKTHO NPENOCTABAHE HA CTOKH,
YCHyry, napyu UNyu napuiHu €KBUBAJICHTH OT KPEAUTOPH.
IMbpBoHaYanHO TE3M 3aAbJDKEHHA M KPEOMTH ce OLEeHsABAaT nmo cebecToMHOCT BKIIOYBAIA CHPABELNMBATA
CTOHMHOCT Ha NONYYE€HOTO M Pa3XOAUTE MO CACNKATA .
Chen nbpBoHA4aNHOTO NPU3HABAHE KPEeAUTHTE U 3aAbIKEHUATA, KOUTO ca 6e3 pUKCHpaH Majaex ce OTHHTAT MO
cebecToliHoCT.
KpenuTure u 3aabKe HUATA, KOUTO €A C (pUKCHPAH NAAEXK ce OTHMTAT M0 aMOPTH3MPAHATA UM CTOHHOCT.
Kato mbnrocpounu ce xnacupuuupaT 3aabKeHHs, KOMTO ca CbC (PMKCHpAH MaaeX M OCTaThUEH CPOK M0
najexa Hal eaHa roAuHa oT JaraTa Ha nagexa.
Kato kpaTkocpouH# ce kiac MpULMpaT 3aAbJOKEHUS KOUTO ca:

6e3 puxcupaH nagex
\/ ChbC (bm(cnpaH nazgex M OCTAThUYCH CPOK OO0 naaexa A0 €dHa roAvHa OT JaTaTta Ha KOHCONMUAWpAaHUA
(uHaHCOB oTUeT

2.13.3aemu
3aemMuTe ce nNpU3HABAT MbPBOHAYANHO MO CHpPaBELJIMBA CTOMHOCT, HETHO OT Bb3HMKHAIMTE pa3XxoaM Mo
chenkurte. 3aeMuTE noOCNEABAaUlO Ce OLEHABAT MO aMOPTM3MpaHa CTOMHOCT M BCAKA pasivka MexIy
NOCThMNEHNATa (HETHO OT pa3xoaMTe MO cIenkaTa) M CTOMHOCTTa 3a BpbilaHe ce npusHasa B OTyeTa 3a
neuanbara v 3arybarta u apyrus BceobXBaTeH NOXOA NPe3 Neproa Ha 3aemMa o MeToaa Ha eeKTHBHATA IUXBA.

Takcu, nnateHu 3a obnekyeHHUs NO 3aeM, ce NMPU3HABAT KATO pa3xolM MO CAENKaTa IO CTeNeHTa, A0 KOATO e
BEPOATHO HAKOM WM BCHYKM obOnekueHus na O6baaT monyueHu. B Tosw cnyyait Takcara ce OTCpOYBa AOKATO
cTaHe nonyuaBaHeto. Jlo cTenenTa, 10 KOATO HAMa N0KA3ATENCTBO, Y€ HAKOW MM BCUYKH obnekyeHus e 6baat
TMONYyYeHH, TAKCATA Ce KANMTaIu3Mpa KaTo NpeABapuTENHO MAALIAHe 33 yCIYTH M aMOPTH3MPA 3a Mepuoja Ha
obneK4e HUETO, C KOETO € CBbp3aHa.

IpedepeHunanHu aKixK, KOUTO ca Bb3CTAHOBAEMH Ha OTPEIENEHH IATH, Ce KNaCH(pUUMPAT KaTo MaCHBH.

3aemu ce knacuduUMpaT KaTO TEKYIIH TACHMBH, OCBEH aKO APYXXKECTBOTO Hima Oe3yClOBHO MpPaBO 1@ OTCPOUH
ypexaaHeTo Ha nacuea 3a cnen 12 Meceua chen aatata Ha GanaHca.

2.14. Texymu 1 OTCpoOYeHH JAHBUH BbPXY A0X0Aa
PasxoxbT 3a maHbK 3a mepuoza BKIKOYBA TEKyIlM M OTCpoueHH mawbiu. JlaHbk ce npusxasa B Otuera 3a
nedanbata W 3arybata w Apyrus BceoOXBaTEH MOXOH, OCBEH N0 CTENEHTAa, IO KOATO € CBbP3aH ChC CTATHH
IUpEKTHO B cofbCcTBEHMA KanuTan. B To3u chyuall DaHBKBT ChilO Ce OTpa3fdBa 3a CMeTKa HA Te3W CTATHM B
cobcTBEHUs KanuTal.

TekywuaT pa3xon 3a AaHbK ce W34YMCHsIBa Ha 6aza Ha NaHbYHMTE 3aKOHHW, KOWTO ca B CHId KbM garara Ha .
6anaHca.

TeKkyiuaT NaHbK 3@ TeKylWHd M NPEAXOAHH MEPHOAM ce NMPU3HABA KaTo MacHB 1O CTENEHTd, IO KOATO He e
nnated. AKo Beue MyaTeHata cyMa 3a TeKyll M MpeaXoJeH MEpHOAd NMpeBMLIABa AbJDKMMAra cyMa 3a Te3M
NIepHoOaH, M3NHUIBKBT ce MPH3HABA KATO AKTHB.
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TexylMTe JaHbYHM NacuBu (AKTHUBU) 3@ TeKyLIMs M MpPeAXONHH MEePHOLH Ce OLEHABAT M0 CyMmara, KOATO Ce
oyaksa ja Oblie miateHa Ha (Bb3CTaHOBEHa OT) JaHbYHWTE OPraHU MpH MpUiaraHe Ha NaHbYHU CTaBKU (U
IAHBbYHU 3aKOHH), NefiCTBAILM WM O4aKBaHU Jia BAA3aT B CHIa KbM JlaTaTa Ha OajaHca.

OTcpoyeH JaHbK ce MNpU3HaBa, KaToO Ce H3MOJ3Ba METONa Ha 3alb/DKEHHETO 3a BPEeMEHHH pPa3iMKH,
Bb3HHUKBaLIM OT Pa3jiMKUTe B JaHbYHHTEe OCHOBU Ha aKTHUBUTE W MACHBHTE U TeXHUTe OaAHCOBH CTOMHOCT BbB
¢uHaHcosuTe oTueTH. OTCpPOUEH HaHbk Ce OnpeneNis KaTo Ce W3MION3BaT JaHbYHHUTE CTaBKU (M 3aKOHH), KOUTO
ca B cwia KbM JaraTta Ha OamaHca W ce ouakBa na ObJaT npuiaraHu, KOrato ce peanusupa OTCpoueH NaHbueH
aKTHB WM CE ypeXka OTCPOUYEH NaHbYEH Macus.

OTcpoueH NaHbyeH NacyB Ce NPU3HaBa 3a BCUYKH o0naraeMyu BpeMeHHH Pa3fiuKH.

OTcpoueH naHbyeH aKTHB Ce MPU3HABa CaMo [0 CTelleHTa, IO KOSATO € BeposTHA Oblelia objaraeMa neyanda,
cpelly KOATO Morat 1a ObJaT U3MNO0J3BaHH BpeMEHHHUTE Pa3AHMKH.

KM narara Ha Bcexy Gamauc I'pynmara mpepasriexia HelpW3HaTHTe OTCPOUYeHH NAHbYHU akTuBu. I'pynara
NpH3HaBa HelpU3HaTUTE B IPEIXONEH NEPHON OTCPOUYEHH NaHbUYHU aKTHBU IO CTEMEHTa, 0 KOATO Ce € NOABHIA
BEpOATHOCT OblieiiaTa obiaraeMa neyanba a no3s0JisiBa Bb3CTAHOBABAHETO Ha OTCPOUEH JaHbyeH aKTHB.
BanaHcosata CTOHOCT Ha OTCpOYEHHTe NaHb4HM aKTHBH Ce Mpepasryieka Kbm BesAka nara Ha OanaHc. ['pynata
HamMmansiBa Ga.nchoaaTa CTOHHOCT Ha OTCPOUCHHMTE NaHBUYHU aKTHUBHU IO CTEMECHTA, 1O KOATO BEYE HE € BEPOATHO
Ia 6b1e peanusupaHa noctarbyHa obnaraeMa neyanfa, KOATO Ja NO3BONSABA A €€ OMON30TBOPH MO3aTa OT 4acT
WIH UeJiug OTCPOYeH JaHbueH akTHB. Besiko TakoBa HaMalleHHe Ce MposiBsiBa 0OpaTHO 10 CTeMeHTa, 0 KOATO €
CTaHAaJIo BePOATHO J1a Ce peau3upa NocTaThbuHa obaraema neyanba.

OTcpoyeHuTe NaHbYHH aKTHBHU U [IACUBHU Ce OLIEHABAT M0 IaHbYHHUTe CTaBKH, KOWTO Ce ouakpa ja ObIar B CHia
3a TNlepUOfia, B KOMTO aKTUBDT Ce peanu3vipa WM NacuBbT Ce ypelW/forack Bb3 OCHOBa Ha NaHbYHWTE CTaBKH (U
JAHbY HHU 3aKOHMW), NefiCTBaUIM UM OYaKBaHU Jia BJiA3aT B CUNia KbM JlaTaTa Ha OanaHca.

2.15. Jloxoau HA HAETH JIMIA

3anbmkeHus KbM [EPCOHAN M OCHIypUTENHHM OpraHusauud Ce kiacuduuupar 3ambikeHus Ha I'pymara mo

NOBOJ Ha MHHAI TPy TOJ0XKeH OT HaeTHs MepCOHal H CbOTBETHUTE OCUIYPUTEIHH BHOCKH, KOUTO Ce M3HCKBAT
OT 3akoHolaTtencTBoTo. CbhrnacHo usucksBaHuATa Ha MCCI19 ce BKIIOYBAT M HauyucCIeHUTe KPATKOCPOUHH
IOXOIM Ha [lepcoHana C NPOU3X0l HelON3BaHU OTIYCKH Ha MepcoHalia U HauucneHUTe Ha 6a3a Ha neHcTBalluTe
CTaBKM 33 OCHUTypsiBaHe, OCUTYPUTENHH BHOCKU BbPXY Te3U JOXOIH.

HpyXecTBoTo-Makka HAMa [IpHeTa MOJMTHKA Ja HAYKMCABa IbJArOCPOYHH NOXOH Ha epcoHana.

CbriacHo ObJIrapckoTo TPYLOBO 3aKOHOIATeNCTBO, I'pymara xaro paboTonares, € 3albJOKEHO Na W3ILIATH IBE
WM 1IeCT GPYTHU MeCEYHH 3aIiaTH HA CBOMTE CIIYXKHUTENH MPH EHCHOHUPaHe, B 3aBUCHMOCT OT [IPOCITye HOTO
BpeMe. AKO CIyXHTeNAT e paboTun npu cbhums paboTtonaren npes nocienHuTe 10 roguHu OT TPYLNOBUS CH
CTaX, Toil TpsiOBa Ja NONyuH 1ecT OpYyTHH MECEYHH 3alLIaTi MPU NeHCHOHUpPaHe, a ako € paboTU NO-MaJIKO OT
10 roauuu npH cbuius pabortomatesn — ABe OpYTHH MeceuyHH 3amiatd. [InaHbT 32 JOXOAM Ha MepcoHala Mpu
NeHCHOHUpaHe He € pHHAHCHPaH.

PasxoluTe 3a MuHan TpyNOB CTaX ce MPU3HABAT KaTO Pa3Xol Ha JHHeiiHa 0a3a 3a CpedHHUs CPOK, JOKATO
NOX0IuTe CTaHaT Oe3ycoBHO Npunodutu. Jlo cTeneHTa, N0 KOATO ZOXONUTe ca Beue 0e3ycnOBHO MPUAOOWTH,
He3a0aBHO Cliell BbBeXIaHe WM MPOMeHY B TUIaHA 3a NOXOIM [IpY MeHCHOHUpaHe, I'pynarta npusHasa pasxona
3a MMHaJl TPYZOB CTaX BeJHara.

3agpmKeHHETO 3a JOXONM Ha nepcoHajda Mpu MEeHCUOHHUPaHEe Ce CbCTOM OT HacTodAlaTa CTOWHOCT Ha
3a0bJDKEHUETO 3a U3IUlaliaHe Ha Te3W NOXO0MH1, HaMalleHa C HENPHU3HAaTUTE PAa3sXolH 32 MUHaJ TPYIOB CTaxX.

2.16. [IpoBusuu _
Iposusuy Ce NpW3HaBaT MO MOBOL Ha KOHCTPYKTHBHHM M [PaBHH 3aIbiXKeHUs Bb3HHKHAIMU B PEe3yATaT Ha

MUHaNu CbOMTHUSA ChriacHo urcksanusta Ha MCC 37.

[IpoBu3KHTe Ce MPU3HABAT N0 Haii-n00paTa NpUGIM3NTeNHA OLEHKA Ha PbKOBOICTBOTO Ha IPYXeCTBOTO-Maiika

Ha pasxonure, HeoOX0ooMMH 3a ypexXlaHe Ha cerauiHo 3aibJi>)keHUe KbM Jatarta Ha OanaHca.

TIpu3HaTHTe CyMH Ha MPOBU3MHU CE MpepasriiexnaT Ha BCAKA JaTa Ha FOMAHIUHMA OTYET U Ce NpeU3UHCHABAT C
Llest Ja ce 0Tpasu Half-no0paTa Tekylia oLEeHKa.

Hauucnenutre B OanaHca NPOBU3MHU Ca CBbpP3aHU € MNPOCPOUCHH B3E€MaHHUA OT KOHTPAreHTH U € [OETHUTE

AHTOXHUMEHTH 3a rapaHuuy 1o CTPOUTENHHU IOTOBOPH.
He ce HauncnsBat nposu3uu 3a 6biella ollepaTusHa 3aryba.
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2.17. Mpu3HaBaHe HA NPUXOAH U Pa3xoau
Ipuxoau
I'pynarta oTymTa TEKYLIO NPUXOAMTE OT OOMYaliHaTa JEHHOCT NO BUAOBE NEHHOCTH.
[Ipu3HaBaHeTO Ha NMPUXOLUTE Ce M3BbPLIBA NpH cCla3BaHe Ha MpHETaTa CYETOBONHA MOJMTHKA 3a CICIHHTE
BHIOBE NPHXOAH:
[Tpuxony ot nmpoaax6a Ha CTOKH, MPOLYKLMSA W JP.aKTUBHU-NIPU3HABAHETO Ha NPUXOAMTE Ce W3BbPUIBA
NPY NpeXBbPIsiHe COGCTBEHOCTTA U NMpeJaBaHe Ha CbOTBETHUTE akTHBH Ha KYIyBa4MTe.
V' Tlpu usBbpiIBaHe Ha KPaTKOCPOUHH YCIYTH — NIPH 3aBbplIBaHE Ha CbOTBETHATA YC/Iyra U TpuemaHe Ha
paboTara oT KIHeHTa.
y [Tpu abrocpoynn yenyru -Ha 6aszara Ha eTan Ha 3aBbpPLIECH JOrOBOP.
ETansT Ha 3apbplieH JOroBOp Ce onpejess Ha 6a3a Ha HabpaHWuTe KbM JaraTa Ha U3rOTBsHE Ha OTYeTa, Pa3XOdU
KbM 0010 NpeABUAEHHUTE Pa3XoH MO JOroBopa.
anXOIIPITe OT HaeMHu Ce Npu3HaBaT Ha BpemeBa 06a3a3a CpOKa Ha aorosopa.
[Ipuxomu OT JIMXBH — MpPU3HABAHETO Ha JIMXBHTE 3a MPHXOMA Ce U3BBPLIBA MO MeToaa e(peKTHBHaTa
JINXBa.
V' Bub3HarpaxiienHs 3a npaBa — Ha 6asa Ha NPHHUMIA Ha HAYHCIABAHETO CHIMIACHO ChIBPXAHHETO HA
CbOTBETHOTO CTOpazyMeHHe.
V' TIpuxoMu oT IMBHICHTH- TIPW YCTaHOBSIBAHE Ha MPaBaTa 3a NOMY4aBaHETO UM.

Hpnxonme C¢ OTYHUTAT Ha NPUHUHWIIA HA TEKYLIO Ha4YHUCIsIBaHC. OueHsiBaT ce o CcripaBeyiMBara CTONHOCT Ha
NOMYYCHOTO WJIK NMOANEHKallo Ha nosy4yaBaHe.

[MpuxonuTe BKTIOYBAT crpaBelUiMBaTa CTOMHOCT Ha TMOJYYEHOTO WM NOMJIEKAIOTO Ha MNOJydaBaHe 3a
nponaxOM Ha CTOKW WJIM YCNYrH B oOWuaiihus Xon Ha OdelnocTTa Ha ['pynata. [IpuxoauTte ca nokasaHu HETHO
ot IJIC, BBn3CcTaHOBSIBAHUS U OTCTBIKH.

I'pynaTta nmpushaBa NpUXOX, KOraTto Cymara My moXxe Aa Oble HaJeXIHO HM3MEpEHa, BEPOATHO € ObIellH
MKOHOMHYECKH NMOM3M Ja NOTEKaT KbM HEro U Ca OMJIM MU3NbAHEHU ceundpUYHY KPUTEPHH 3a BCsiKa ACHHOCT Ha
IpYXeCTBOTO maiika, oncana mo-ngony. CymaTa Ha NpUXolia He Ce CYMTa 3a HaAeXIHO OLEHEHa JOKaTO BCHYKH
YCJIOBHOCTH, CBbP3aHM C npoaaxbaTa He ca OuaM paspewieHH. JIpyxecTBoTo-Makika 06a3uMpa oUEHKHTE CH Ha
MCTOPUYECKH Pe3yNTaTH, KaTo B3MMa NpeABUA BUa IJTHEHT, BUlla cAelka U crieuguKara Ha BCeKH JOroBop.

IIpooascOu Ha npodyxyus u cmoku

[Tpuxonure OT mpojgaxOy Ha MPOAYKLMsST M CTOKM C€ MPHU3HABAT, KOraTO CbILECTBEHUTE PUCKOBE M MOJI3U OT
cOOCTBEHOCTTa BBPXY NMPOAYKUMATa U CTOKHTE ca NpeXBbpiEeHH Ha KynyBaya, KOETO OOW4YaiiHO CTaBa B
MOMEHTa Ha TsAXHaTa eKCreIuLus.

IIpooaxcébu na yciyeu

Hpnxoume OT NIPECAOCTaBsiHE Ha YCAYru €€ NpHU3HaBaT Ha 0asa Ha eTamna Ha 3aBbPUICHOCT Ha CaeJikata KbM

nartaTta va Gananca. ETambT Ha 3aBbpIICHOCT Ha ClelikaTa ce Onpenesist Ha 6a3a Ha OoTpabOTEHUTE 10 MOMEHTa

40BEKOYaCoBe KaTo NMPOLEHT OT OOIMTE YOBeKoUacoBe, KOUTO 1lle ObjaT oTpadoTenH 3a BcekH norosop. Koraro
pesynTaTsT OT ClheskaTa (JOropopa) He Moxe Aa Oble HAaNEXIHO OLEHEH, NPUXOABT Ce MNpHU3HABA CaMo
JOKOJIKOTO NPH3HATHTE Pa3XolH ca Bb3CTaHOBUMH.

[Ipuxonute Mo NOropopH ¢ (UKCHpPaHH LEHH 3a NPeJOCTaBsHE Ha TPAaHCIOPTHHU YCIYrH oOUKHOBEHO ce
npu3HaBaT Npe3 NepHoja Ha NpeocTaBsHe Ha yciyraTa 1o JuHeHHUs MeTol 3a Cpoka Ha J0roBopa.

AKO Bb3HUKHAT 06CTOHT6HCTBa, KOUTO MOrar Ja NPOMEHST MbPBOHA4Ya/IHATa OLCHKA Ha NMPHUXOAUTE, Pa3sxoanTe
Wi Uma rlpuﬁnpm(aBaHe KbM 3aBbpLUIBAHE, OLUECHKHUTE C€ PEBU3NPAT. Tosa moxe na noBene 10 yBEIH4YaBaHE UIH
HaMalisiBaHE Ha OLCHEHUTE NPUXOAHN WU Pa3sXoAM U C€ OTpa3sBa B NMPUXOIMUTE 3a nepuona, npes KOWTO TakuBa
0OCTOATENICTRA CTaHAT U3BECTHH Ha PBKOBOACTBOTO.

Ilpuxoou om nuxeu

[TpuxoauTe OT JIMXBU ce NMPU3HaBaT NPH HAYMCIABAHETO Ha JIMXBHTe (KaTO CE M3MONI3Ba MeTOa Ha eeKTUBHUA
JINXBCH npoueHT, T.€. TNXBEHUAT NMPOLCHT, KOUTO TOYHO nucxonmpa OY4YaKBaHUTE 61:)1eu.m napmr—m NMOTOUH 3a
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fepyona Ha OvYakBaHHs >KMBOT Ha (UHAHCOBHA MHCTPYMEHT n0 OanancoBa cToiHOCT) HAa (UHAHCOBHUSA
HHCTPYMEHT.

Lpyau npuxoou u nocmvrnnenus

To3u pasgen BKIIOYBA BCHUKH NPUXOAM He reHeprpaHH ot oOnualiHaTta neiHocT Ha ['pynaTa.
[MocTerneHusTa ce OUEHABAT MO CyMaTta Ha MOJYYEHHUTE WIM AB/DKAMM NPUXOAW, HETHH OT HAMAJEHMHS,
OTCTBIIKH ¥ JAPEHHA.
To3su pasnen BKIIOYBA BCUUKH MPUXOAM HE TEHEPHUPaHH OT obuyaiiHaTa neitnoct Ha [pynara.
V IMpuxonure oT ¢uHAHCHpaHHs ce TNPHU3HABAT 1O pa3Mepa Ha TOAMIIHMTE aMOPTH3aLIMM Ha
OBATOTpaiiHNTE MaTepUaliHy aKTUBH CBbp3aHu ¢ JloroBopa 3a ToBa PpUHAHCHPaHe.

Pa3xoaun

[pynara otuyuta TeKyilio pasXOAWTe 3a NEHHOCTTAa MO HKOHOMHMYECKH eJIeMEHTH M cliel ToBa OTHacs IO
(GYHKUMOHATHO NpenHa3sHaueHUe ¢ Ued QopMupaHe pasMepa Ha pasXOAWTE IO HaNpaBJleHUS UM AeHHOCTH.
Ilpu3HaBaHeTo Ha pasXoauTe 3a pasXod 3a TeKyWlUs TMEpPUON ce€ M3BBPIIBA IPU HAUYMCIIABAHE Ha
CBOTBETCTBALUUTE UM IIPUXOMH.

KbM pasxoaute 3a nefiHocTTa ce oTHacAT M (GUHAHCOBH Pa3xXxonM, KOMTO ['pynarta OT4MTa M ca CBBP3aHH C
obuuaiiHata nefiHOCT.

Pasxonure ce oTuMTaT Ha NMPUHUMIA HA TeKylio HauucnsBawe. OUeEHsBaT ce NO CHpPaBeMBATA CTOWHOCT HAa
IUTATEHOTO HJIH MPEACTOSLIO 3a TlalliaHe.

OO01LK ¥ aMMHUHUCTPATUBHU Pa3XOIH

Tasu pa3xonHa kaTeropus BKIIIO4YBA BCHUKH Pa3XOH OT o0l M aIMUHUCTPATUBEH XapaKTep.

Bknioupat ce pasxolM 3a yCAyrd, OCHOBHH U IONBJIHHUTE/HH MaTepvald H KOHCYMAaTHBHM /OIAaKOBBUHH
MaTtepHanii, KaHUEIapcKy MaTepHani/, pa3Xoay 3a HaeMH 1 APYTH ONIePaTHBHH Pa3sXoiH.

Pasxonute no 3aemMu ce NpU3HABAT KATO PA3XO. MPH TAXHOTO Bb3HHKBaHE B CbOTBETCTBHE C MPENOPBYUTEHOTO
CYETOBOJHO TpeTHpaHe cbrinacHo MCC 23.

2.18. JIM3MHr K 10rOBOPH 32 CTPOUTEJICTBO

JIuzuur
Copracto MCC17 nH3MHIOB OTOBOp ce KIacU(UUMPa KaTO GMHAHCOB JIM3UHT, aKO MPEXBBPJs MO CHIIECTBO
BCHYKHM DHUCKOBE M M3roAM OT cOOCTBEHOCTTa BBPXY akTHBa. JIM3MHIOB HOTOBOp ce KilacHpuLMpa Kato
ONEPaTHBEH JIM3MHT, aKO He MPEXBbPJS MO CHILUECTBO BCHUKHM PHUCKOBE M M3TOAM OT COOCTBEHOCTTA BBPXY
aKTHBA.
Ilpu3HaBaHe M OTYHTAaHe HA (PUHAHCOB JIN3HHIOB I0rOBOP N0 KONTO APY’KEeCTBOTO € JIM3HHIONOoy4aTe)l
B navanoto Ha NU3MHIOBMs CPOK PUHAHCOBUST JIU3MHT TPsIOBA 1a ce NPH3HABA KaTO aKTHB M MAcKB B OanaHca ¢
pasMep, KOHTO B HAYalIOTO HA JIN3UHTOBHs CPOK € PaBEH HA CIpPaBe/UIMBATA CTOMHOCT HA HACTUAT aKTHUB HIIH,
aKO € IO-HHUCBK — MO CEeralliHaTta CTOMHOCT HA MHMHUMAIIHMTE JIM3UHTOBHM IUTallaHKs, BCIKa €[HO OT KOWTO €
ONpeNesieH0 B HA4YalloTO HA JIM3MHTOBHs HOTOBOP. JIMCKOHTOBHAT IPOLEHT, KOWTO ce W3Moi3Ba IPH
H3YHCJIABAHE HA CeTalliHaTa CTOHHOCT HA MUHHMMANIHWTE JIN3MHTOBH IIALIAHKUS € JIMXBEHHUAT MPOLEHT, MPHUCHIL
Ha JIM3MHIOBHA JIOTOBOP, AOKOJKOTO TOW MpakTUUecKH MOke na Obiae ompesesieH; ako TOBA € HEBB3MOXKHO —
H3TI0J13Ba ce NUpEePEHUHANHHUAT JIMXBEH MPOLEHT M0 3aAbJDKEHMETO Ha JIN3HHronosy4arens. [IspBoHavanuuTe
IPEKU Pa3XOH, U3BbPLICHH OT JIM3UHTOIIONyYaTeNs, ce MPUOaBAT KbM CyMaTa, MPHU3HATA KaTo aKTHB.
JIM3uHTOBATE IUIAILAHMA c€ DPa3NpenefsT MexAy (QHHAHCOBHSA pa3sxOld M HAMAICHHMETO Ha HEMJATCHOTO
sagbbxeHre. DHUHAHCOBHAT Pa3xol ce paslipesess Mo MePHOIM 3a CPOKA HA JIM3MHTOBUS IOTOBOP, Taka ue Ja
Ce MOoJIyuM MOCTOSHEH MNEPHOAMYEH JIMXBEH IPOLEHT M0 OCTAThYHOTO CAlII0 HA 3aABJDKEHHETO. YCJIOBHHTE
HAaeMH Ce HAYMCIIABAT KaTo Pa3XoJl 3a MepHoNTe, B KOUTO ¢a OWIIM M3BBPIICHH.
AMOPTH3aUMOHHATA TIOJIMTHKA 0 OTHOIIEHHE HA aMOPTH3YEMHTE HAaeTH AKTHBH ce ChoOOpassiBa C Ta3H IO
OTHOLIEHHE HAa COOCTBEHHTE aMOPTH3YEMH aKTHBH, a NpH3HATaTa aMoOpTU3alMsd ce M34yMcisaBa Ha Oasara,
onpenenesa B MCC perjlaMeHTHpallyd ChbOTBETHMA BMI aKTHB. AKO HE € CHIYDHO B ToJisiMa CTEneH, ye
IpYXeCTBOTO Makka iie npunobue cobCTBEHOCT 10 Kpas Ha CPOKA HA JIN3MHIOBHUS JOTOBOP, aKTHUBBT M3LAIO ce
aMOPTH3MpA Mpe3 Mo-KPaTKHs OT ABATAa CPOKA — CPOKA Ha JIN3UHTOBHS AOTOBOP WIIM MOJIC3HHUS KUBOT HA aKTHBA.
Ilpu3HapaHe W OTYHTAHE HAa ONlepaTHBEH JIU3HHIOB A0rOBOP No KouTOo I'pynaTa e JIM3HHronoy4aTeJ
JIn3uHroBHTE MIIAWIAHKA 10 OTNEPATHBEH JIM3HUHT CE MPU3HABAT KATO Pa3XoJl B OTYETA 3a MPUXOAMTE U PasXOauTe
No JIMHEHHHMs METON 3a LeJIWd CPOK Ha JIM3MHIOBHsi [OTOBOp, OCBEH aKko [pyra cHUcteMHa 0asza He €
NpencTaBUTesIHA 32 BPEMETO, Npe3 KoeTo ['pynaTa u3nosi3sa H3roAMTe Ha HACTHS AKTHB.
IpusnaBaHe H OTYHTaAHE HA (PHHAHCOB JIM3NMHIOB AOroBOp No Kouto I'pynara e AnsnuroaaTesn
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I'pynata npu3HaBa akTUBHUTE, IbPKaHU MO CHaTa Ha (PUHAHCOB JIU3NHT, B CBOMTE OTHETH U I'M MIPEACTaBA KaTo
B3eMaHe, YMATO CyMa € paBHa Ha HEeTHATa HHBECTHLIUS B JIM3MHIOBHS JIOTOBOD.

[oanexamoTo Ha NoJjyuaBaHe JIM3UHIOBO MJlauiaHe ce pasriexa KaTo floracsiBaHe Ha rjlaBHULE U QuUHAHCOB
JIOXOJ.

IlpusHaBaneTo Ha GUHAHCOBHUS NOXOA C€ OCHOBaBA Ha MOZEJ, OTpa3siBalll NOCTOSIHHA U MIEPUOJUYHA HOpMa Ha
BB3BPBILAEMOCT BbPXY HETHATa MHBECTULMA Ha IU3UHIroAaTe s, cCBbp3aHa ¢ PruHaHCOBUS JIM3UHT.

[MpuxondbT oT mponaxGata, MPU3HAT B HAYAJIOTO Ha CpOKa Ha (UHAHCOBHS JIU3UHC OT JIU3UHTOAATeN,
NpeacTaeisiBa CpaBeANIMBaTa CTOMHOCT Ha aKTHMBa WM 8KO TS € IO-HUCKE — CerallHUTe CTOMHOCTH Ha
MUHUMAJIIHUTE JIM3UHIOBU IJIalllaHus, H3YUCJAEHWM NpU Ma3apeH JuxBeH mnpoueHt. CebecToilHOCTTa Ha
fpoaax0aTa B Ha4alioTO Ha CPOKa Ha JIM3UHTOBHS AOroBOp € cefecToMHOCTTa uiK GanaHcoBaTa CTOMHOCT, aKo
Ca pa3/iMYHU, Ha HaeTaTa COOCTBEHOCT, HAMAJIEHa CbC CEralllHaTa CTOHHOCT Ha HerapaHTUpaHaTa OCTaTbuHa
CTOHHOCT.

IlIpu3HaBaHe B OTYHTAHe HA ONEPATHBEH JIM3HHIOB A0roBop Mo konto I'pynarta e in3uHroaares
AKTl/lBl/lTe, Il‘bp)l(aHl/l 338 OTAdBaHE no Ol’lepaTMBHH JIU3UHTOBU ﬂOFOBOpH ce HpeﬂCTaBﬂT B OTYETUTE, B
CBHOTBETCTBHUE CHC CHUIHOCTTAa Ha aKTHBaA.

HaeMHRMAT 10X01 OT ONepaTUBHU JIM3UHIOBHU JIOTOBOpPH CE€ MpU3HaBa KaTo JOXON MO JIMHEHHUS METOJ 33 CpOKa
Ha JIM3MHIOBUA JIOTOBOP, OCBEH ako Apyra cucTeMHa 6a3a oTpassiBa MO-TOYHO BPEMEBMS MOJEN, fIPU YHUETO
M3MOJI3BaHE € HaMaJleHa M3BJICYEHaTa NnoJj3a OT HAaCTHA aKTHB.

Pasxonute, BKMOYUTENHO aMOpPTU3aLIMsTa, U3BbPILIEHU 32 3apab0OTBaHETO Ha HAEMHUA NOXOJ, Ce NpU3HaBaT 3a
pasxon. HaemuuAar noxon ce mpu3HaBa 3a I0XOJ MO JUHEHHUS METOJ 3a UEJusl CPOK Ha JIM3UHIOBUS JIOroBop,
Jopy aKo MOCTBMJIEHUATA He Ca Ha Ta3u 6a3a, oCBeH ako Apyra cUcTeMHa 6a3a oTpassasa MO-TOHYHO BpeMEBHUs
MOJEN, fIPH YMETO U3M0JI3BaHE € HaMalIeHa U3BJIeYEHaTa 110132 OT HaeTUs aKTHB.

Hauannure fipeku pasxonu, u3BbpilieHd oT ['pynarta BbB BPb3Ka C JOrOBapSHETO U YPEXKAAHETO Ha OflepaTUBEeH
JIM3UHr ce NMpubaBAT kbM GanaHcoBaTa CyMa Ha HAGTHS aKTUB U C€ ITPU3HaBaT KaTo Pa3Xol fpe3 LENIKs CPOK Ha
JIM3UHTOBUS JIOTOBOP Ha ChUWOTO OCHOBAHUE KaKTO NU3UHTOBUSA [IPUXOLL.

AMopTH3aluaTa Ha aMOPTH3yEeMHTE HaeTy aKTUBY Ce W3BbPILBa Ha 6a3a, ChLOTBETCTBaUIa Ha aMOPTH3alMOH HaTa
NOJWTUKE, BB3MPMETa 3a NOAOOHU akTHUBH, & aMOPTHU3aLMUTE ce u34Hc/sABaT Ha Oasata, nmocouena B MCC
periamMeHTHUpauid OTYUTAHETO Ha CHOTBETHUS BUJ aKTHUB.

JloroBopH 3a CTPOUTEJICTBO
Jlorosop 3a CTPOMTEJNICTBO € NOrOBOP, B KOHTO € IOrOBOPEHO KOHKPETHO M3rpaXKaaHe Ha aKTHMB WK Ha CbBKYI-
HOCT OT @KTHBH, KOUTO Ca B TACHA B3aMMHA BPb3Ka WM B3aUMHA 3aBUCHMOCT O OTHOLUEHHE Ha TAXHOTO ApO-
€KTUpaHe, TEXHONOTHS M PYHKLMSA, KpaiHa LieJ MM fIpeiHa3HaueHue.
Horoeop Ha Ga3za Ha TBbpAa LieHa € JOroBOp 3a CTPOUTENCTBO, KOWMTO € CKIIOYEH Ha TBbpJA JOrOBOpHA LEHA
WU TBbPAA €AMHUYHA LieHa Ha rOTOBUS MPOAYKT, KOSITO B HAKOM Cly4yan € o6Bbp3aHa ¢ Kiay3H 3a MoBuiliaBaHe
Ha pa3xouuTe.
Horosop Ha 6aza “pa3xoiu MIOC” € LOrOBOP 3a CTPOUTENICTBO, MPH KOUTO Ce& Bb3CTaHOBABAT JOMYCTUMMTE WIH
oflpeleIeHUTE Mo JAPYr HaYHH Pa3XolH fIIIOC MPOUEHT KbM Te3u Pa3XOAM UK TBBPAO Bh3HarpakaeHuUe.
[puxoxawmTe 10 1OroBopa BKIIOYBAT:
MbpBOHayaIHaTa CyMa Ha NPUX0Jia, J0rOBOpEHa B IOrOBOPa;
U3MEHEHUs B CTpoUTENHUTE paboTy, M3NIaLIaHeTO Ha UCKOBe M MaTepuajiHd CTUMYJIM 10 CTENEeHTa, B KOATO €
BEPOATHO T€ Ja JOBEJIaT A0 peayi3upane Ha MPUXOAN U CHIIMTE MOraT ia ObJaT HalleXk IHO OLUECHEHH.
[puxonuTe Mo moroBopa ce OUEHABAT MO CIpaBelUBara CTONHOCT Ha MOJYYEHOTO WM HOMIENKAUWO Ha
flojly4aBaHe Bb3HarpaxaeHue. OueHkaTa Ha NPUXOAUTE M0 JOrOBOpa CE BJIHSE€ OT MHOXKECTBO HECUTYPHOCTH,
KOUTO 3aBUCAT OT Pe3yATaTuTe OT 6baciy chéutns. Yecto npubnusutenunte ouenku tpsbea na 6baaT mpepas-
CJIeKAaHU BCJIEACTBHE Ha BB3HMKBAHETO Ha ChOUTHATA M pa3pelllaBaHeTo Ha Hecurypuoctute. ClenoBaTe o,
cymara Ha NpuXOJuTE 10 JOroBOpa MOXKE Jia CE YBeJIM4aBa Uil HaMajlsaBa fIpe3 pas/iuHUTe NepHoIH.
PasxonuTe o noroBopa BKIOYBAT:
V' pasxoim, KOUTO Ca MPSKO CBbP3aHN C KOHKPETHHS JOroBOD:

®  pa3sXxolH 3@ TPyA Ha OGEKTa, BKIIOUUTENHO Han30p Ha 00eKTa;

¢ pa3sxolu 3a Marepualii, U3MOJ3BaHU NPU CTPOUTEJICTBOTO;

¢  amMOpTHU3aluA Ha MaLIMHUTE, OOOPYIBAHETO U CHOPBKEHHUATE, U3MOJ3BaHU 10 JOrOBOPa;

®  pPasxoiM 3a NMPUABWXBAHETO Ha MallUHUTE, 0GOPYNBAHETO, CHOPBXKEHUATA U MATEPUATTUTE 1O
1 OT [UIOLIAAKATa Ha U3IThJIHEHUETO Ha JI0roBOpa;
Pa3xou 3a Ha€MaHe Ha MallUHH, OGOPYBaHE U ChOPBKEHHUS,
pasxonu 3a MPOEKTUPaHe U TeXHUUeCKa TOMOLI, KOHTO MIPSKO ca CBbpP3aHHU C I0roBODPa;
NpUGIM3UTENHA PA3XOAH 3a paboTH 0 U3BBPIIBAHETO HA KOPEKLHUU U paGoTH 110 rapaHuuOH-
HaTa MoJJPBHAKKA, BKIIOUUTEHO U O4aKBAHUTE rapaHiMOHHU pa3Xxolu;
®  HCKOBE OT TPETH CTPaHU.
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Te3u pasxonu morar aa ObAaT HAMAJIEHH C EBEHTYAIHHU CIIy4aliHi NPUXOIH, KOUTO HE Ca BKJIIOYEHH B MPHUXOMH-
TE€ MO JOrOBOpa, HANpPUMEP, DPUXOLHM OT Mpojaxbara HA M3NUILIHM MAaTepHad M NpoAaxbara Ha MailHHUTE,
000pYABAHETO U CHOPBKEHHUATA B Kpasi Ha IOTOBOPA.
Pa3sXxolH, KOMTO Ce€ OTHACAT KbM AEHHOCTTa N0 JOTOBOpa KaTo LSO U Morar ja ObaaTt pasnpeneiieHd
KBM JOTOBOpa:
®  3aCTPaxoBKH;
e  pa3Xxoay 3a NPOEKTHPaHe M TeXHUYECKa MOMOLL, KOWTO He €a NPSKO CBbP3aHH C KOHKPETEH HOro-
BOp; OOLUM Pa3Xoau [0 CTPOUTENCTBOTO.
V' Ipyru pasxonm, KOMTO MOTAT 1a GbAAT KOHKDETHO HAYMC/IEHH HA KJMEHTAa ChIJACHO YCIOBMATA Ha
JIOroBOpa - MOTAT Ja BKIIOYBAT HAKOU OOWIM aIMUHHCTPATUBHM DPa3sXonM W pa3xond 3a passolna
JeHHOCT, 338 KOUTO B YCJIOBUATA Ha HOTOBOPA € NPEABUAEHO Bh3CTAHOBABAHE.,

Pa3xonute no norosopa BKJIKOYBAT Pa3Xoau, KOUTO CE€ OTHACST KbM JafeHUs JOTOBOP 3a Mepuona OT JaTarta Ha
BB3JIaraHETO 0 OKOHYATEJIHOTO MY M3IMbJHEHHe. Pa3xoaure obaye, KOUTO Ce OTHACAT NPAKO KbM JaJeH JOro-
BOP U KOUTO Ca MOHECCCHU BLB BpPb3Ka CbC CKIIIOYBAHETO Ha AOTOBOPaA, CHILUO €€ BKIOUBAT KaToO 4acCT OT pa3xonu-
T€ M0 HETO, aKO MOrat 1a ObJar ONpEeNeNeHH IOOTAENHO W HAEXAHO OLEHEHHU H € BEPOSITHO, Y€ AOrOBOPHT e
Obge ckmoueH. Korato pasxonure, HanpaseHu No CKIOUBAHETO HA AOrOBOPa, CE MPU3HABAT 33 Pa3xOX 3a ITe-
proja, fpe3 KOHTO ca HanpaseHy, Te He Ce BKJFOYBAT B Pa3XOAUTE N0 AOrOBOPa, KOraTo JOTOBOPBT € CKIIIOUCH
npe3 chensall NEpUo.
Pasxonu, kouto He Morar aa GbhHAT OTHECEHH KbM JOTOBOPHA AEMHOCT UM HE MOTaT Ha OBhJaT pasnpeneneHu
KBM JaJEH AOTrOBOP, C& U3K/FOUBAT OT Pa3XOAMTE 3a TO3M JOroBOp 3a crpoutencTBo. [1oaoGHY pa3xonu BKIIOU-
BAT:
V' 0Oliiy ATMUHICTPATUBHH PA3XOH, KOUTO B JOTOBOPA HE CE npeaswkaa Aa Ob4aT Bb3CTaHOBUMMY;
v pasxoiH, CBbP3aHu C Npoaaxou;
V' pasxoau 3a M3ceNOBATENCKA K pa3BoliHa AEHHOCT, KOMTO B JOTOBOPA HE Ce MpeABMXKAa Aa ObAAT Bb3C-
TQHOBUMU; ‘
V' aMoprHsaums 3a MaimIMHM, ChOPBKEHM U 0GOPY/ABAHE, KOHTO HE Ca GUIM M3MON3BAHM 33 JANCHUA O-
roBop.
Koraro pe3ynraTbT OT €11H JOrOBOP 38 CTPOUTEJICTBO MOXKE A2 ObAE OUEHEH HaAeKIHO, NPUXOMUTE U Pa3xOau-
T€, CBBP3aHH C AOrOBOPA 38 CTPOUTENICTBO, CE NPU3HABAT KaTO MPUXOAU U Pa3XOMH YpPE3 OTYMTAHE Ha €Tana Ha
U3ITHJIHEHUE HA IOTOBOPHATA NEHHOCT Ha Aarata Ha OanaHca OuaksaHuTe 3aryOu O JOroBOpa 3@ CTPOUTENCTBO
He3a0aBHO Ce NPHU3HABAT KaTo PasXoa.
HW3BbpiieHy pa3xoau No AOrosopa, KOUTO CE OTHACAT 3a ObAeILM ACHHOCTH [0 KOroBOpa ce MPHU3HABAT KaTo aK-
TUB MpH YC/IOBHE, Y€ € BEPOATHO T€ Aa ObAaT Bb3CTAHOBEHU. Takusa pa3XoAu NMPeACTaBAABaT CyMa, AbKUMa
OT KJIMEHTa, U YECTO CE KIacCUPHLIMPAT KaTo HE3aBbPILeHU paboTH Mo AOroBopa.
Etansr Ha 3a8BpIIEHOCT Ha AafieH JOTOBOP CE OMpEnes upes:
V' CbOTHOLIEHMETO Ha YacTTa OT pasxoaMTe Mo AOrOBOpa, HanpaBeHU 3a U3BBPIIEHATa 10 MOMEHTa pabo-
Ta, KbM NPEABUACHUTE OOLUM pPa3XoaH MO AOTOBOPA;
v npernemure na U3BBpIIEHATA PaboTa; e
v saswbpueroct Ha HarypaJjiHa yact ot paborara o A0roBopa.
Mex AMHHKTE NNALLAHHKS U [IOTyYEHUTE OT KJIMEHTUTE aBaHCH YECTO HE OTpa3siBar U3BhpIlEeHaTa padboTa.
Koraro pesyararure oT lafieH AOr0OBOP 3a CTPOMUTEICTBO HE MOrat 1a OhAaT HaleXKAHO OLEHEHH:
npuxoavre TpA6Ba aa ObAaT NPU3HATH CAMO AOTOJKOBAE, AOKOJKOTO € BEPOATHO HANPABEHUTE Pa3xo-
Y o Jorosopa Ja ObAaT Bh3CTaHOBEHH;
V' pasxoaurte o 1orosopa TpaGEa 1a GbIAT IPU3HATH KATO pa3xon 3a nepruoaa, npe3 KOHTo ca Hanpase-
HH.
Koraro uMa BepoATHOCT oflllaTa CyMa Ha Pa3XOOyTe Mo AOrosopa Aa MpesuilaBa o0lLiaTa cyMa Ha IPUXOIHUTE
o JOroBOpa, O4aKBaHHMTE 3aryOu He3abaBHO ce MPU3HABaT Karo PasXon.

2.19. PasnpenesieHne Ha AMBHAEHTH .
P&HPCHCHCHI/ICTO Ha AUBUACHTU MEXAY CO6CTB€HI/I[1HTC Ha APYXECTBOTO CC MpPU3HaBa KaTo 3aXbJKCBUC BBHB )
¢GuHaHcoBHTE My OTYETH 3a MNepHoAa, Npe3 KOWTO IMBUACHTUTE ca OJNOOpPEHH 3a paslpelesieHue OT
cobCTBEHHUMTE. :

3. ¥YnpaBneHHne Ha pUHAHCOBHS PHCK

3.1. ®akropu 3a PUHAHCOB PHCK
He#noctute Ha I'pynara ca u3noXeHHM Ha HSKOAKO (MHAHCOBHM pUCKa: NasapeH (BKIIOUHTENHO JHXBEH, Ha
CIpaseliuBaTa CTOMHOCT Ha JNMXBEHWTE PaBHUIA, HA MAPMYHUTE NOTOUM ¥ LEHOBH). KPEAMTEH M JIMKBUICH.
OObwuiara nporpaMa Ha PbKOBOACTBOTO ce (OKYCHPa KbM HENpPEABHAMMOCTTA Ha (MHAHCOBUTE Ma3apy U THPCH
Ha4MH 38 MUHUMU3UPAHE Ha NMoTeHUHaNHUTE edeKTH BBPXY (PMHAHCOBOTO NMpeAcTassHe Ha ['pynara.
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[lazapen puck
Juxeen u sanymen puck

JIMXBEHHMAT PUCK MPOM3THYA OT KoNebaHuATa B LieHaTa Ha (PUHAHCOB MHCTPYMEHT B 3aBUCHMMOCT OT NPOMEHHTE
B JIMXBEHHTE HUBA.

BanyTHuaT puck npoustHua ot xojebaHuATa B LieHaTa Ha (QUHAHCOB MHCTPYMEHT B 3aBHCUMOCT OT AIPOMEHHUTE
BBB BaJlyTHUTE KypCOBE.

OcCHOBHUTE PUCKOBE, MPOU3THYALLK OT YUHAHCOBUTE MHCTPYMEHTH Ha I'pynara, BKJIHOYBAT PHCK Ha JIMXBEHHUS
NPOLEHT, PUCK Ha JIMKBUAHOCTTA, BAJyTeH PUCK M KPEAUTEH PUCK

Puck na napuunus nomox u na cnpagednugama CMONHOCH HA TUX8EHUS. NP OYEHM

Twit kato prnaTa HAMa JUXBOHOCHH aKTUBU NMPHUXOAUTE U ONEPATUBHUTE MY NAapH4YHH NMTOTOLIH Ca HE3aBUCHMU
OT {IDOMCHH B NNa3apHUTE JINXBEHH HHBA.

H3noxeHocrTa Ha I'pynarta Ha JIMXBEH PUCK € npeacTtaBeHa B Genexka 21.2.

Kpeanren puck

I'pynmara ThpryBa eIMHCTBEHO C YTBBDACHH, TUIATEXOCNOCOOHK KOHTpareHTH. HeitHaTta noauTHKa €, Ye BCHUKH
KITHEHTH, KOMTO XKeJIaAT na ThPryBaT Ha OTIIOKEHO IUIalliaHe, MoAjeKaT Ha NpoLeaypU 3a MpoBepKa Ha TAXHATa
njare)xocnoco6Hoct. OcBeH TOBa, cajaara Mo TbPrOBCKWTE B3EMaHMATA Ce CIEAAT TeKyllio, B pe3yJTar Ha
KOeTO excrno3unusaTa Ha ['pynara KbM KpeaUTEH PUCK HE € ChLIeCTBEHA. ’
KpenutHuar puck, KOMTO BB3HMKBa OT Apyrute (pUHAHCOBM akTMBU Ha I'pynata, kaTto HanpuMep, NMapUuHH
cpeacTsa v APYrd GHHAHCOBH aKTHBM, NPEACTABIABA KPeAUTHaTa eKCno3uuuaTa Ha [ pynara, npoustuyaia ot
Bb3MOXKHOCTTAa HErOBMTE KOHTPareHTH Na He M3MBIHAT CBOMTE 3amb/DkeHus. MakcuMmainHata KpeauTHa
eKCMo3uLMA Ha ['pynara no moBoAa Ha Npu3HaTUTE (PUHAHCOBHM aKTHBH, Bb3JIM3a HA CbOTBETHATa UM CTOHHOCT
no 6asanca kbm 31.12.2016 1.

Ekcnosuupuara Ha ['pynaTa CpsAMO na3apHUst PUCK OT NPOMEHKTE B JIMXBEHUTE MPOLEHTH € CBBP3aH IJIaBHO ChC
3anb/DKEHHsATa O 3a8MH.
Hsama npocpodeHn 3anbhKkeHus U B3eMaHuUs N0 NMOJyYeHHTe 1 IPEA0CTaBe Hi KPEaHTH.

Kpeoumen pucx

Kpeanten puck BB3HMKBA OT NMapu M NapUYHU €KBUBAJEHTH, AETO3UTH B GaHKK M (PUHAHCOBH WUHCTUTYIIHH,
KaKTO M KPEOUTHH E€KCNO3MLMH Ha KJIMEHTH MO Npoaax6u Ha eapo u ApeGHO, BKIIIOYUTENTHO HechOpaHu
B3eMaHWA M H3BBPLUEHH caeiku. [locTaBAT ce MHAMBUAYAJHM JMMHUTH 3a PHUCK Ha 6a3ata Ha BBHIIHKU M
BBTPEUIHK PeHTHHIH. M3MoI3BaHeTO Ha KPeaWTHH JIMMUTH PEIOBHO ce HabmoaaBa. llpoaaxGuTe Ha KIHEHTH
Ha ape6HO ce M3BBPLUBAT NPeaMMHO B 6po#t M upe3 ne6uTHM M KpeauTHH kapTH. Buok Genexxa 10.1 3a mo-
HaTaThUIHO OMOBECTABAHE HA KPENMTEH PUCK.

[Ipes oTueTHus Tepuoa He ca GWIM HAAXBBPJIAHH KPEAWTHH JIMMUTH M PBKOBOACTBOTO HEe OdYakea 3ary6u oT
HEHM3MBIHEHHE Ha 3a0b/DKEHHATA Ha KIIHEHTHTE.

Banyren puck

I'pynara e u310KeHa Ha BaJlyTHH PHCKOBE, CBBP3aHH CBbC CAEJIKH OT NMPOoaak6Gu Wik MOKYNKK B Y4yXKAeCTpaHHa
BajyTa. I'pynara HAMa HaiM4HU QUHAHCOBK aKTHBH M NaCHBH B YYXK1eCTPaHHA BajlyTa.

BanyThure excniosuumu Ha ['pynara u BIHAHHETO Ha MPOMEHUTE BB BATYTHHTE KypCOBE Ha 4yKIeCTPAHHHMTE
BaJlyTH CpsAMO QyHKUMOHAJIHATA BajlyTa ca NpeacTaBeHu B Gesiexka 21.1.

Puck Ha TMKBHAHOCTTA
Llenta Ha I'pymara e na moambpXka PaBHOBECHE MEXAY TNOCTOSHHOTO (MHAHCUPaHe M IbBKABOCTTA upeE3

M3MOJI3BAHE Ha KPeaUTH, GUHAHCOBH JIMSUHIH U AP.

Llenoeu puck
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I'pyrnara He e U3/10XKEHO Ha LEHOBH PUCK Ha LIEHHUTE KHWXKa.

['pynmata HAMa MHBeCTHUMM B cOOCTBEHMS KalluTall Ha OPYTU MPEaNpUATHA, KOWTO ca MyOJMYHO Thpryem,
CJIeIOBATE/IHO HE Ca HOCHTENM Ha LEHOBHMS PHUCK M e(PEeKTBT OT MPOMEHUTE B LIEHHTE MM € MPEACTaBeH B
Oenexka 21.5.

Jluxeuoen puck

VIipaBleHHeTO Ha JMKBUIHUA PUCK BKIIOYBA MOAXbPKaHE Ha NOCTATbYHO Mapu W Ma3apHO ThPrYeMH LEHHH
KHWKa, MOMIbPXKEHE HA Pa3loNlOKeHUue Ha Bb3MOXKHOCT 3a (MHaHCUpaHe Ype3 aleKBaTHA cyMa Ha CKITFOUYEeHH
CIOpa3syMeHHs 3a KPEOMTHH OOJeKYeHMS M BHb3MOXKHOCTY 3a pealM3upaHe Ha ThpPryeMHTe LEHHH KHUWKa.
IMopamu nkoHOMUYECKHTE 3aTpyIHeHUs B OM3Heca OTaeNa Ha JIMKBUAHOCT Ha [ pyrara MoAbpKa IbBKaBOCT Ha
(uHaHCHpaHeTo Ypes ThProBCKH 3aEMHU.

PbkoBOACTBOTO HabMONaBa MPOTHO3UTE 3a JIMKBUIHWTE pe3epBU U MapuTe W MapUYHUTE eKBUBAICHTH.
YcTaHoBeHH ca aumuTi. [lonvTukaTa 3a ynpaBieHHe Ha TMKBUAHOCTTA BKIFOYBA U IPOEKTUPAHE Ha MapHYHUTE
NOTOUM B OCHOBHUTE BajlyTH M B3MMaHe IpedBHI HUBOTO Ha JIMKBUIHUTE aKTHBH, HabnonaBaHe Ha HUBOTO Ha
3a[UTHXKHSAOCT M MOABbPXKaHe Ha GUHAHCOBH I1JlaHOBE.

Tabauuara Mo-101y aHamM3Mpa (PMHAHCOBHUTE NackBH Ha ['pynara B chOTBETHH Ipylin Ha Ga3zata Ha OCTABAILHs
nepuoa KbM AaTaTa Ha OajlaHca 1O HOTOBOpeHWTe naTh Ha mamex. OmMoBecTeHUTE cymu B Tabauliata ca
JOTOBOPHM HEAMCKOHTUPaHM MapwdyHu mnortouu. Canma, AbMKuMU 1o 12 Mecela, ca ¢ OaNaHCOBUTE CH
CTOMHOCTH, Tbit KaTO BAMSHUETO Ha IMCKOHTHPAHETO HE € ChLIECTBEHO.

kbM 31 gekemBpu 2016 molr. orlno2r. |or2n0Sr. | HAOAST.
ThPrOBCKM M IPYTH 3aJbJKEHHS 7157
kbM 31 nekemBpn 2015 golr. orlpo2r. |or2a05r. | HaaST.
TBHPrOBCKM M IPYTH 3ab/KEHHA 6582

3.2. Ynpas/ieHne Ha KaNUTAIOBHUSI PUCK
Henute Ha rpynata BbB Bpb3Ka ¢ YpaBieHUe Ha KallkTana ca:

] Ia OCHIypH cocoOHOCTTa Ha ['pynata ma MpOXB/DKM fa ChILECTBYBa Karo AEHCTBALLO
NpeanpuaThe u
. 1a OCHTypH aJieKBaTHa PEHTaGMIIHOCT 32 aKLIMOHEPUTE KaTo ONpeNeA LeHaTa Ha MPOLYK TUTE

1 YCIYTUTE CU B CHbOTBETCTBHME C HUBOTO Ha pHCKa.
Hp}/)KCCTBOTO Malika Ha001aBa KaluTaia Ha OCHOBaTa Ha ChOTHOIIEHHMETO KalTMTal KbM HETEH JbJT.

HetHuat mpar ce u3uucnsiBa Kato 0Ol abir (MpUBJEYEHHTE TEKYINM W HETEKYLIM CPENCTBA), HaMalieH C
GanaHcoBaTa CTOHHOCT Ha MapUTE U NMApMYHUTE EKBUBAIEHTH.

HpyxecTBoTo Malika yIpaB/siBa CTPYKTYpaTa Ha KalluTalla U [IpaBu HeoOXOAUMHTE MOTPaBKY B ChOTBETCTBHE C
NIPOMEHKUTE B MKOHOMMYECKATa OOCTAHOBKA M DUCKOBUTE XapaKTEPHCTUKWH Ha ChOTBETHUTE aKTHBU. 3a 1a
NoATbpXa WM KOpWIMpa KalluTajloBaTa CTpykTypa, JIpyXecTBOTO Maiika MOXe Oa NMpPOMEeHH cyMmara Ha
IMBUAECHTHTE, U3MJIALAHN Ha aKLMOHEPUTE, N1a BbPHE KallUTal Ha aKLMOHEPUTE, la EMUTHPa HOBH aKLIUU WK
Ia mponale aKTUBH, 3a Ia HAMaJIK 3aIb/DKEHUATA CH.

CroitHOCTTa Ha ChOTHOLIEHHETO 3a MPeCTaBEHNTE OTUYETHU MEPUOIHM € 0OOOILEHA KAKTO CJeIBa;

2016 2015
CobcTBeH kanurai (6427) (6578)
Jbar 20922 21610
Munyc fapu u MapUYHK EKBUBAJIEHTH (562) (657)
Heten abar 20360 20953
Kanurtan kbM HeTeH ObJr (31,57)% (31,39%

VBeNnueHneTo Ha CHOTHOIIEHMETO KallUTal KbM HeTeH Abiar npes 2016 r. chpsamo 2015 r. e B pe3ynTar Ha
OTIIMCAHK CYMHM OT B3eéMaHus Ha J[py>KecTBOTO Maiika.
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3.3. OneHKH no cnpaBenIMBa CTOHHOCT
CnpaBeanuBaTta CTOHHOCT Ha (MHAHCOBM MHCTPYMEHTH, TbpryBaHWM Ha aKTuUBEH mazap (UEHHM KHIDKA 3a
TbplryBaHE U Ha pasnojiokEHHUE 3a npoaaxxba) ce 6azypa Ha 60pCOBM LEHH KbM JaraTa Ha Gananca. bopcosara
ueHa 3a (UHAHCOBMTE aKTHMBH, NpuTexaBaHu OT I'pynara, e Tekymara ueHa “KymyBa”. TakuBa (HHAHCOBU
akTHBH ce BrmousaT B HUBO | B fiepapxusra Ha cripaBeainBaTa CTOHHOCT.

CrnipaBenuBarta CTOHHOCT Ha (PUHAHCOBM MHCTPYMEHTH, KOMTO HE Ce ThPryBaT Ha aKTHBEH Ma3ap, ce onpeless
4pe3 HU3MO0A3BAHE HA OUEHMTEJACKM TexHuku. I'pymara wu3nossBa pa3HOOOpa3sHM MeTOOM U HpaBu
npenanonoxenus, 6azupaHy Ha NasapHU YCJIOBHSA, ChIUECTBYBAIM KbM JaTara Ha GaaHca. BopcoBy LeHH wiH
JHTBPCKA KOTHPOBKM 3@ CXOQHM HMHCTPYMEHTH CE€ M3MOJ3BAT 3@ IBJITOCPOYHHMA ABIT. Jpyrv TEXHUKHM KaTo
OLEHKA HAa AMCKOHTHpAaHM TApMuYHM IOTOUM C€ M3IIOJ3BaT 3a OIpEnesisHE Ha CrpaBellMBaTa CTOMHOCT 3a
OCTaHaIHTe (pMHAHCOBU MHCTPYMEHTH. TakuBa (MHAHCOBYM akTHBHM ce BrmoyBar B HUBO 2 B jiepapxusTa Ha
cripaBe/UldBaTa CTOMHOCT.

DHHAHCOBM aKTHBH, 33 KOMTO CIIpaBEeAMBATA CTOWHOCT Ce ONpenesis o apyr Hauux ce BkmousaT B HUBO 3 B
HiepapxuaTa Ha cripaBeTUBaTa CTOWHOCT.

banancoBaTa CTORHOCT MUHYC NPOBH3MMTE 3a 06e3lieHKa Ha THPTOBCKMUTE B3EMaHMs 1 3a[IbJKEHUS Ce NpHeMar
3a IpUOH3MTENTHH CIIPABELIMBH CTOHHOCTH.

4. CobluecTBeHH CHETOBOIHM OLEHKH M NMPELEHKH
OueHkuTe U NMpeUeHKUTE ca MOCTOSHHO pasTJIeXnaHy U ce 6asupar Ha MCTOPUYECKH ONMT W APYru (akTopH,
BKJIFOYHTETHO OYAKBAHHUA 32 ObAcHM CHbOMTHSA, KOUTO CE CHMTAT 32 Pa3yMHHM NPH TEKyHIUTE 0GCTOATEIICTRA.

4.1. CblecTBeHH CUETOBOIHH OLEHKH H NPeanoI0KeHUs
B pe3ynTaT Ha HECUTYPHOCTTA, MpHUCHLIA HaA JejoBaTa )J.ei"lHOCT, MHOI0 CTaTruyd OT KOHCONMMAHMPAHHUTE
(I)PIHaHCOBI/lTe OT4ETH HE [OMIeXaT Ha T[peur3Ha OUEHKa, a caMO Ha npnﬁnmmenHa OUECHKa.
HpPlGJ'Il/BI/lTeIlHI/lTe OUCHKHM C€ OLUCHABAT Bb3 OCHOBA Ha Haﬁ-aKTyaJTHaTa HaJIMYHA 1 HApCXaHa I/lHCpopMaul/lﬂ.

[IpunoxenneTo Ha MexxayHapoaHHUTE CYETOBOAHM CTaHIAPTH M3MCKBA OT PHKOBOACTBOTO 4 NMPWIOKH HAKOH
CUETOBOAHM MPEANOJIOKEHNUS M NPUOIM3UTENTHM CYETOBOAHM NPELEHKM Ip{ M3rOTBAHE Ha TONMLIHUA
KOHCO/MMAMpPaH (MHAHCOB OTYET M NpM oMNpeleNsHE HA CTOMHOCTTa Ha HAKOM OT AKTMBHTE, [ACHBMTE,
TpHXOJMTE ¥ pasxonuTe. BCHuky T€ ca M3BbPILEHM HA OCHOBATA HA Haii-n06paTa NpeLeHKa, KOATO € HalpaBeHa
OT pPbKOBOACTBOTO KbM JOarara Ha HM3rOTBSHETO Ha KOHcoJMaHpauys (uHaHCOB oTueT. JleHcTBUTENHUTE
pesyaTaTy 6uxa MOIIM Ja ce pa3jipdaBar OT [IpeACTABEHUTE B HACTOALLUSA KOHCONUANpaH PUHAHCOB OTYET.
[TpubnusurenHa oueHka MOAJNEKAT HA TIPEPA3IJIEKAAHE, AKO HACTHIAT MPOMEHH B OGCTOATE/NCTBATA, HA KOUTO
ce 6a3upar, WM B pe3yJsITaT OT NoJy4eHa HOBa HH(OpMALs, WM NOTbIHUTENHO HATPYTIAH OIIMT.

EdekTbT oT npoMsaHaTa B CUeTOBOAHA TIPUOTH3UTENHA OLEHKA, CE NPHU3HABA NIEPCIIEKTUBHO YPE3 BKIKOYBAHETO
My B Newanbata MM 3arybara 3a nepuofa, ako NpOMsHaTa 3acira camMO TO3M TIEpHOA WIM Tepuoda Ha
npomsHara ¥ ObIeIH IEPUOIH, ako IIPOMSHATA 3acsira ¥ nBaTa.

JoToKOBa, NOKOJIKOTO NPOMSAHATA B CYETOBOAHATA NPHOIU3MTENHA OUEHKA BOAM A0 NPOMEHM B aKTHBHTE H
TIACHBHUTE, MM CE OTHAcA N0 KOMIIOHEHT OT KamuTalla, T ce Npu3HaBa 4pe3 KopurvpaHe Ha GaiaHcoBara
CTOHHOCT Ha CBBP3aHMA AKTHB, [TACKB WX KOMIIOHEHT OT KanuTala B IEpHOAa Ha NpOMsIHATA.

HsroTeaHeTo Ha KOHcoqMaMpan (MHAHCOB OTY4ET HAJlara pPbKOBOACTBOTO Jla HAMpaBH MpeLEHKH,
NpUOIU3MTEHN OUEHKH U TIPEATOIOKEHHS, KOUTO BIMSAT BbPXY CTOMHOCTTA HA OTYETEHUTE aKTWBH M NIACHUBH,
¥ OTIOBECTABAHETO HA YCJOBHM NAcHBH KbM JaTara Ha (allaHca, KaKTO U BbPXY OTHETEHMTE NMPHXOAHM H Pasxoiu
3a mepuona. HecurypHocTdTe, CBbp3aHd C HalpaBeHUTE IPEIIONIOKEHHA M MPUOIM3UTENHM OLEHKM OHXa
MOITIM 1A n0BeaaT a0 (akTHYecky pe3ynTaTy, KOWTO fa M3HMCKBAT CbLUECTBEHM KOPEKUHM B OanaHCOBHMTE
CTOHHOCTH Ha CbOTBETHUTE aKTHUBY WITH NTACHBHU B CEABAILH OTYETHH NEPUOLH.

HpyxecTBoTO Majika NMpaB¥ OLEHKM M NOIMYCKaHMs, OTHAcAIM ce N0 ObiaeweTo. ITojydeHHTE CYETOBOIHU
OLCHKH N0 NeGUHAUMSA PAAKO ca €[HAKBY ¢ peamHute pe3yiraTd. OUEHKUTE M TPEANOJIOKEHHMATA, 38 KOUTO
MMa 3HAYMTEIEH PUCK OT NPUYHHABAHE HA CHIUECTBEHM KOPEKUMM Ha OalaHCOBHTE CTOMHOCTH HA aKTHBH U
TIaCUBH TIPE3 ClIENBAILATA (hMHAHCOBA OJIMHA Ca M3JIOKEHH T10-10Jy.

Ouaxeana obesyenka na penymayuama
I'pymara TecTBa BCsAKa roavHa nand peryTauusaTa € NpeThprsiia HikakBa o0e3UeHKa ChIIACHO CYETOBOIHATA

TNI0JINTHKA, NoKa3aHa B Genexka 2.4. BbacTaHoBMMAaTa CTOHHOCT HA €AMHMUUTE, M€HEPUPALLM TIAPHMUHYU [IOTOLH,
ce onpenens ua 6aza croiiHocTra 1 B ynotpe6a. Tezu U3uMCIeHUs U3NCKBAT M3Noa3BaHe Ha oueHku (Benesxka

6).
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Cnpageonuea cmoiHocm Ha Opy2u (PuHaAHCOBU UHCIMPYMEHMY

CnpaBezmnBaTa CTOMHOCT Ha (bHHaHCOBH HHCTPYMEHTH, KOHUTO HE C€ TbPryBaT Ha aKTHBEH Ma3ap, Ce onpeaes
4pe3 U3non3BaHe Ha OLCHHUTEACKH TEXHHKH. pr)KeCTBOTO Maiika W3MoJsi3Ba CBOS npeueHka 3a l/l360p Ha
pa3H006pa3Hn METOAHM U [a IMpaBU JOIMYyCKaHUsS, KOHUTO OCHOBHO cC€ 6a3npaT Ha TMa3apHH ycCJaoBHH,
CbIIECTBYBAIM KbM JAaraTa Ha banaHca. I[py)KeCTBOTO Malika e M3MOA3Baji0 aHaju3 Ha AUCKOHTHUPAHHUTE
MapUYHU MOTOLH 3a Pa3TUIHHU q.)I/lHaHCOBI/I aKTHBH, KOUTO HE C€ ThbPryBaT Ha akTUBEH ma3ap.

ITpuznasane na npuxodu

I'pynara M3non3sBa MeTola eTan Ha 3aBbPLICHOCT MPH OCUETOBOASBAHE Ha JOTOBOPHUTE C QUKCUPAHHU LEHH 32
JOCTaBKH Ha CTPOMUTENHU yCAyTrd. M3mon3BaHeTo Ha MeTOla eTal Ha 3aBbpPLIEHOCT H3UCKBa APYXKECTBOTO Maiika
Jla OUeHsIBA YCAYTUTE, U3ITbAHEHH 10 JAaTaTa KaTo NPOMNOPLKA OT yCayrure, KOUTO TpsibBa Aa ce u3mbanart. Ilpe3s
OTYCTHUsT MEPUOA HE ca M3BbPLIBAHM CTpouTenHH ycayrd. [Ipuxoaurte ca OT HaemMu M mpojax0a Ha
IbArOTPaHHU MaTepHalHM aKTHBM M MaTepHalHHM 3aMacH, KOWTO ca CboOpaseHHM ¢ HACTOSLIUTE Ma3apHu
CTOHHOCTH.

Loxoou npu nencuonupare

Hacrositmara cTOMHOCT Ha MEHCHOHHUTE 3abJOKEHHsT 3aBHCH OT HSKOJKO (baxTopn, KOHTO Ca OmnpenesicHu oT
AKTIOCPH, KOHTO H3MOA3BaT JOCTa MPENOioXKeHHs. Hpeanonomenm’ra, U3MOJ3BAaHHU MNpPHU OonpenesisiHe Ha
HETHHUTE pa3xolu (HpHXOIlH) 3a MNCHCHH BKMO4BAT AHCKOHTOB TMPOLICHT. BcesikakBu NPpOMEHH B TE3H
MPEenNnoNOKEHUS BAUSAT BbPXY fasaHCOBHTE CTOMHOCTH Ha MEHCHOHHHUTE 3aABbJIKCHHS.

prnaTa OMNPCACI NMOAXOAS I JIHCKOHTOB NMPOLUEHT B Kpasi Ha BCsika roinHa. ToBa e AUXBEHUAT MPOUEHT, KOUTO
Tpﬂ6Ba na Obe u3NoN3BaH Npy onpenensiHe Ha HacTosllaTa CTOMHOCT Ha O4YakBaHHUTE M3XOASIUH Obaemu
Mapw4HU MOTOLIM, KOUTO Ce OuyakKBa Jda ObaaT HeoOXONHUMH 3a YpexnaHe Ha NMEHCHOHHUTE 3adb/DKEHU. an
onpenesjisHe Ha MOAXONSAWMA JUCKOHTOB MPOLEHT prnaTa B3MMa IMpeaBua JAHXBEHHUTE IMPOLUCHTH MO
BHUCOKOKA4Y€CTBEHH KOPIOPAaTUBHU oﬁnnraunn, AC€HOMHHHUPAHH BbB BajlyTaTa, B KOATO M€ C€ H3IUIamiaT
NMEeHCUHUTE, H KOUTO UMAT YCJOBHSA MO fnanea, KOUTo ca ﬂpH6J’lId3IdTeJ1HO €IHaKBH CbC CBBP3aHUTE NMEHCHOHHU
3a0bJDKCHHUS.

Jpyru KIo40BH 10MyCKaHMS 3a MEHCHOHHUTE 3aib/DkeHus ce Gasupar Ha TeKy Iy Ma3apHH YCIOBHS.
Obe3zyenka na ezemanus

I'pynara usnonssa KOpeKTMBHAa CMeTKa 3a OTYMTaHe Ha MPOBU3MSATA 3a OOE3LEHKAa HAa TPYAHOCHOMpaeMH M
HeChOUpaeMy B3eMaHHUs OT KAHeHTH. PKOBOACTBOTO MpelieHsBa aleKBaTHOCTTAa Ha Ta3M MPOBU3MA Ha 0a3a Ha
BB3PAcTOB aHaIMU3 Ha B3eMaHMATa, HCTOPHUYECKH OMUT 3a HHUBOTO Ha OTMHCBAHE Ha HeChOMpaeMH B3eMaHus,
KaKTO M aHajM3 Ha MaTeXoCrnocoOHOCTTa Ha CbOTBETHHS KJMEHT, MPOMEHH B NOrOBOPEHHTE YCAOBHSA Ha
naamwaxe ¥ Ap. Ako (QUHAHCOBOTO CHCTOSHHE M DPe3yNTaTH OT [EHHOCTTa Ha KJMEHTHTe ce BAowaT (Haj -
OYaKBaHOTO), CTOHHOCTTA Ha B3€MaHHs, KOMTO TPAGBa fa ObIaT OTMHCAHHU MPe3 CAeBally OTYETHH MepUONH,
MOxe na Oblie no-royisiMa OT OYaKBaHaTa KbM aTaTa Ha GanaHca.

4.2. CburecTBeHM NpPeHEHKH NPH NPHIATaHe HA CYETOBOAHUTE MOTMTHKH HA IPYKECTBOTO
IIpusnasane na npuxoou

Ilpes IV-ToTo Tpumeceune Ha 2016r. I'pynata e npu3Hajga MPUXONM OT HaeMM W Apyrd (MpoaaaeHu
AbATOTPAHHU MaTePHATIHKM aKTHBH, CTOKOBO MaTePUajHK 3aracH U ckpab).

He ca peanusupanu Npuxoau Ha CbIUECTBEHH CTOMHOCTH KbM KOHKPETHH KOHTPAreHTH, KOMTO Ja Ca M3JI0XKeHU
Ha pHCK OT HecbOUpaeMocCT.

Obesyena Ha punancosu akmueu Ha pasnonosxcenue 3a npodaxcba
I'pynara ce pbkosoau ot MCC39 npu onpenensHe manu (uHaHCOB akTuB e obeslieHeH. ToBa ompenensHe

H3UCKBA 3HAYHUTEJIHU TpPELEHKH. Hpn NPaBeHETO Ha Te3W MNpeueHKH APYKECTBOTO Maiika OleHsBa 3MEXIY

APYyTruTe (baKTopPl, BPEMETpaeHEeTO U CTEeNeHTa, A0 KOATO CrpaBeAnHBaTa CTOMHOCT Ha UHBECTHLIMATA € IM0-
HUCKa OT HeliHaTa ceGecTONHBOCT, U PUHAHCOBOTO 3APABE K KPATKOCPOUHHTE NPEABHKAAHHA Ha NPEATIPUATHSTO,
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B KOATO € WHBECTUPAHO, BKJIKOUMTENHO (aKTOpH KaTo NpEACTaBsIHE HAa WHAYCTpUsATa U CEeKTopa, MPOMEHU B
TEXHOJIOTUUTE W OTIEPAaTUBHU U (PUHAHCOBY NMAPUYHU NOTOLH.

5. HUMOTH, MALIHHH H CHOPbIKEHHSA

3emu n | TpaHcnopth | Chopbike | JpPYrH oblo
erpaau N cpexcrBa u HUS
MaLIHHU

Kom 1 anyapu 2015:
CroiiHocT wiu npeotieHeHa ctokHoct 31.12.2015 4484 406 814 428 6132
Hatpynaua amoptusauus 31.12.2015 (442) (403) (638) (415) (1898)
Herna 6ajiancoBa ¢cTOHHOCT 4042 3 176 13 4234
3a roauuara, 3aBbpuiBawia Ha 31 nekemepu 2015:
Hauanua netHa 6anaHcoBa CTOWHOCT 4042 3 176 13 4234
IMpunobusanus 112 17 129
OcpobosxnaBaHus 4) (105) (109)
Pa3xonu 3a aMopTH3alus (22) 3) (38) 9 (72)
Kpaiina HeTHa 6ajnaHcoBa CTOHHOCT 4020 0 246 25 4291
Kom 31 nexemBpu 2015:
CTolHOCT WK Npeolie HEHa CTOMHOCT 4484 406 922 340 | , 6152
HartpynaHa amopTusauus (464) (406) (674) (319) (1863)
HeTHa 6ajiaHCcOBa CTOHHOCT 4020 0 248 21 4289
3a nepuona, 3asLpmBam Ha 31 nexemspu 2016: It
HavanHa HeTHa GajaHCOBa CTOHHOCT 4020 0 248 21 4289
[punobupanus 26 3 29
OcBobok naBaHust (182) (182)
Pa3xonu 3a amopTusauus (25) 0 (49) (5) (79) |
Kpaiina HeTHa GajiancoBa CTOHHOCT 4021 0 202 16 4239
Kbm 31 nexemspn 2016: ' -
CTOWHOCT Wiin IPeoueHeHa CTOWHOCT 4510 224 925 340 5999
Harpynasa aMopTu3auus (489) (224) (723) (324) (1760)
HeTna GajiancoBa cTOHHOCT 4021 0 202 16 4239

[pynata HamMa MMOTH, MallliHU ¥ CHOPLKEHMS, NIPEXBbPJIEHN KbM IPYIHM 32 0CBOGOKAaBaHe, Kiacupuuupany -
kaTo abpxaHu 3a mpoaaxba. Buwx Oenexka 13 3a noBeue uHpopMalus MO OTHOLIEHWE Ha rPyNmH 3a
ocBoboXKnaBaHe, Kiiacupuuupann Kato AbpKaHu 3a npoaaxoa.

3eMuTe U CrpaauTe Ha APYKECTBOTO INOCJIENHO €a NpeoueHsBaHu Ha 1 sHyapu 2004 r. oT He3aBUCHMMU
ouenutesiu. [lpoleHkuTe ca HanpaBeHu Ha 6a3a Hal-CKOPOIIHM Na3apHu CAEJKu. Pe3epBbT OT NMPEOLEHKE,

HETHO OT OTCPOUYEHU NaHbIIM, € OTHECEH B COOCTBEHUs KauTal Kato “apyru pesepsu” (Genexka 19.3).

Axo 3eMuTe U crpanuTe Os1xa NpEeACTaBEHU MO UCTOPHYECKA CTOMHOCT CYMMUTE LisiXa fa ObaaT cleAHUTE:

31.12.2016 31.12.2015
CroitHoct 786 786
Harpynana amopTtusauus 483 442
HeTna 6a1aHcoBa CTOHHOCT 303 344

I'pynarta HamMa BaHKOBU 3aeMH, KOMTO JIa Ca TapaHTUPaHK ChC 3eMU U crpanu .(Genexka 11.1.1)

OTyeTHAaTa CTORHOCT Ha HAIbJIHO aMoOpTH3UPaH¥ UMOTU, MallIMHK U CHOPBKEHMA, U3II0JI3BaHU B AeWHOCTTa HA

IpYXKeCTBOTO Maiika e:

31 mexeMBpH
2016

31 nexeMBpH

2015

OT14eTHa CTOHHOCT

752

752

B meitHocTTa cu I'pynarta He noji3Ba HAaeTH YYXXIWM aKTHUBH MO JOTOBOPHM 3a ONEPATUBEH JIM3UHI. 3a NoBeue

nhgopmauna kK. Benexka 12.2.1.
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6. HemarepHaqHH aKTHBH

Mporpamun | Cepruduxar | apyru | OBIHO
NPOAYKTH H

Kbm 1 sinyapn 2015:
CroiiHocT 10 6 10 26
Hatpynasa amopTu3alus 1 obe3LeHKa (10) (6) (6) (22)
HerHna 6aj1aHcoBa CTOHHOCT 0 0 4 4
3a roanuara, 3aBbpiiBama na 31 nexemepn 2015:;
HauanHa HeTHa 6aniaHCOBa CTORHOCT 0 0 4 4
Pa3xonu 3a aMopTu3alius (1) (1)
Kpaiina nerHa 6aj1ancoBa CTOfHOCT : 0 0 3 3
Kbm 31 nekemBpu 2015;
CTOHHOCT Wiy NpeolieHeHa CTOHHOCT 10 6 10 26
Harpynana aMopTuzatius u obeslieHka (10) (6) ©)) (23)
Herna 6anancoBa croiiHOCT 0 0 3 3
3a nepuona, 3aBbpmiBami Ha 31 nexemBpH 2016:
HayanHa HeTHa 6anaHCoBa CTOHHOCT 0 0 3 3
Pasxonu 3a amopTu3aums (2) (2)
KpaiiHa netna 6anancoBa CTOHHOCT 0 0 1 1
Kbm 31 nexemBpu 2016:
CTOMHOCT WU NpeolicHeHa CTOMHOCT 10 6 10 26
HatpynaHa amopTH3aLius 1 o0e3leHKa (10) (6) 9) 25)
Hetha 6anaHcoBa cToiiHOCT 0 0 1 1

I'pynara Hama 6aHKOBM 3a€MM, KOMTO Aa Ca rapaHTHpaHu C TbPrOBCKM MapKH, JMLEH3U U APYrH AbJAroTpaiHu
HeMarepuaHu akTuBu. (benexka 11.1.1).

OtyeTHara CTOMHOCT Ha HambJIHO aMOpPTHU3UPaHH HEMATCPUAJIHHA aKTUBH, U3IMIOJI3BAHH B eHHOCTTa Ha prnaTa
[SH

31 nexemBpu 31 nexemepu
2016 2015

OT4eTHa cTOMHOCT 16 16

B neliHocrra cu I'pynara He U3non3Ba HaeTH uyXAM aKTUBM NO NOTOBOPH 3a OMEpaTHBEH JU3UHI. 3a NoBEYE
uHpopmaius Bx. benexka 12.2.1.

7. HIHBeCTHIIMOHHH HMOTH
I'pynara Hama otaeneHd 3emu u Crpaly, Karo MHBECTULIMOHHU UMOTH.
8. ViHBeCcTHUHH B AbLiepHH, ACOIHHPAHH H CbBMECTHH NPEJNPHATHS

I'pynata HAma akliMM Ha JAbIUEPHHM NPEANPUATHS NPENOCTaBeHM Karo obesneueHue no O0aHKOB 3aeM (Bx
6enexka 11.1.1).

9. Marepna/nu 3anacu

2016 2015
CypOBUHH U MaTepHanyu 136 140
He3aBbplieHo Npou3BOACTBO 1496 1409
0610 1632 1549
I'pynata HstMa MPOAyKLMs, NPElOoCTaBEHa KaTo obe3neueHue no 6aHkoB 3aeM (Bx OGenexka 11.1.1.).

10. ®uHaHCOBH HHCTPYMEHTH
10.1. Kpeanrn u Bzemannst
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['pynata Hsima PMHAHCOBH AKTHBH, M3MEPBAHH 110 CAPABEAMBA CTOMHOCT upe3 nevyanda wiu 3aryba.

10.4. ®uHAHCOBHM aKTUBH, N3MEPBAaHH 110 CNPaBelIHBa CTOHHOCT Ype3 APYr BceoOXBaTeH A0XO/:

['pynara usama OMHAHCOBY aKTHBH, M3MEPBAHH [0 CIpaBEAMBA CTOHHOCT Ype3 ApYyr BCeoOXBATEH NOXOL.

10.5. THproBeky 3aIbiKeHUs1 U APYrH GUHAHCOBH NacuBH (6e3 3a1b/KeHHs1 N0 PUHAHCOB JIU3HHI):

31.12.2016 31.12.2015
TbproBcki 3aabKeHH 63 Te3M KbM CBbP3aHH iMla 12710 13238
[Tpuxoay 3a ObeIIM NEPUOAN 4 383
3anbmxeHus KbM nepcoHan (6enexka 17.2) 79 117
Jpyru 3agbJDKeHUS 406 713
3anbikeHHs KbM CBbp3aHH niuua (benexkxa 26) 447 447
O6wmo 13646 14898

K»M 31 nexempu 2016 I. ThproBckuTe 3a1BDKEHHS Ca NPOCPOUEHH.

THproBCky M ApYrd 3albJDKEHUS HO KOHTPAreHTH, BCEKH OT KouTo € ¢ Hal 10% ot obuiata CTOHHOCT Ha

3a0bJIKEHUATA:
HaumMeHoBaHue CTOHHOCT B XHJLJIEBA
MPPB 10278
Sro-H EOOJ1 196
[Toptrpancctpoiit EOOJ 73
HA ITpTHa uHdpacTpyKTypa 2000
OBlO 12547
11. 3aemn

11.1. Tlony4enu 3aemu (Ge3 Te3n OT CBHP3aHH JIHLA)

31.12.2016 31.12.2015
HeTtekyumn
TDHpProBcku 3a€Mu 4261 4067
001110 4261 4067
Texkywum
OBLLO 3AEMH 4261 4067
11.1.1. bauxoBH 3aeMu

I'pynara HAMa 6aHKOBM 3a€MU.
11.1.2. O6aMrauuoHHH 3aemMu
I'pynara Hama O6MralMOHHHU 32EMHU.

11.1.3. Twuproeekn 3aemu

ToHproeckuTe 3aeMu ca ¢ mafexu 1o 2017 r. u umar cpenHa iuxsa 7% roauurHo (2013 — 7% roauinHo) M ca ¢

(MKCHpaH JTMXBEH MPOLIEHT.

[Tanexure no TbPrOBCKH 3a€MH Ca CIICAHUTE!

)

31.12.2016 | 31.12.2015
oT | 1o 5 ronuHu 4261 4067
00110 4261 4067

['pynarta Hama npenocTaBeHU 06€3NEHEHUSA MO NOMYYEHHUTE THPrOBCKUTE 32EMH .

11.1.4. Jpyru 3aemu u Abjrose

I'pynara HAMa APYrH 3a€MH U IbITOBE.
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11.2. IpenocTtaBeru 3aemu (0e3 Te3U Ha CBLP3aHH JM1IA)
['pynara ¥Ma B3eMaHus Mo JPYTY 3a€MH U JbJITOBE

31.12.2016 31.12.2015

Texkyuu
Jpyry 3aemMu ¥ IbJIrose 2985 2985
OG0 2985 2985
OBUO 3AEMU 2985 2985

11.2.1. Twproscku 3aemu
I'pynata HAIMa npenoCTaBeHU ThbPrOBCKHUTE 3aEMHU.

11.2.2. Jpyru 3aeMH U AbJIrOBe
I'pynarta uma apyry 3aeMu U AbJroBe — B3¢MaHUs OT APYry AeOUTOpU.
INanexxute Mo APYrUTe 3a€MU €a CEIHUTE: '

31.12.2016 | 31.12.2015

ot | 710 5 roguuu 2985 2985
O6mo 2985 2985
12. Jiuzuur

12.1. ®UMHAHCOB JM3HHT

12.1.1. KoraTto ApyKecTBOTO € JJU3HHTONOJIy4aTeN

prnaTa HAMa JOroBOpH 3a (bl/lHaHCOB JIU3UHT, MO KOUTO 1A € JIM3UHIOIIOJy4aTel.

12.1.2. KoraTo ApY:KecTBOTO € JTH3HHIOAATE]
Tpynara uama JIOrOBOpPM 32 HMHAHCOB JIM3UHT, MO KOMTO 1a € JU3UHroJaTel.
12.2. OnepaTHBeH JM3HHT
12.2.1. Korato ApYKeCTBOTO € JIM3UHIONoJ1y4yaTtet
I'pynara He € TU3UHrONOJyyaTe)1 MO OnepaTHBEH JIU3UHT.
12.2.2. Korarto apyxecTBOTO MaiiKa e JIM3UHIoJaTeN

I'pynara He e NM3MHroAaTeN no onepaTUBEH JIM3HHT.

13. AKTUBH Ha Tpynu 3a 0cBOOOKIABaHe,
NpeycTAHOBABAHH AeHHOCTH

KnacupHUMpPaHH KaTO AbpPXKaHH 32 nOpogaxba M -

['pynata usMa oTyeTeHM AKTHBY Ha TPy 3a 0CBOGOXIaBaHe, KiacMbULMPaHU KaTo AbpXKaHM 3a npoaakba U

NpeyCcTaHOBsABaHU JEHHOCTH.

14. Ilpuxoau

INpuxonm ort: 31.12.2016 31.12.2015
npofak6y Ha ycnyrH 1401 868
nponax6y Ha MaTepyaau

APYTH nPUX0IM OT npoaxOu 85 203
OBLIO 1486 1071
Ilpoaaxk6M Ha HeTEKYLIH AKTHBH, B T.4.: 31.12.2016 31.12.2015
Ilpuxoau ot nponax6u 1 2
BanaHcoBa CTOMHOCT Ha npoJaJieHH aKTUBU 3 19
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LCTPAHCCTPOM-BVPIACH AA

Korcoanaupan mexantcen dunancos otder 3a 2016 roanmna

BCHYRIT CYMIE CA NI3PA3CHH B XILAAB., OCBCH aRO H3PHYHO HC C YRA3AHO APYTIO

15. Pa3xoau no HKOHOMHYECKa CHIIHOCT

15.1. Pa3xonu 3a neiiHOCTTa

31.12.2016 31.12.2015
Pa3xoau 3a CypOBHHHU M MaTepHau 39 46
Pa3xonu 3a BbHLIHH YCAYTH 812 876
Pazxonu 3a aMopTH3aLu 81 73
Pa3xonu 3a HaeTu nuua 253 187
Jpyru pasxoau 45 64
OBH1O pa3xoau M0 HKOHOMHYECKH €JIEMEHTH 1230 1246
ITpomeHH B canjiata Ha MPOOYKUHATA U HE3aBbPIIEHOTO IPOU3BOACTBO (+/-) -87 -613
OTueTHa CTOMHOCT Ha IIpojajieHu CTOKH U MaTepuanu (+) 3 19
OBHIO pa3xoau 3a nefiHOCTTa 1146 652
CEBECTOMHOCT HA ITPOJAXKBUTE
15.2. Pa3xonu 3a BLHLIHH YCIYIrU
31.12.2016 31.12.2015
Pa3Xonu KbM HOAM3ITbJAHUTENH 637 626
Pazxozu 3a TeniepOHHU TAKCH H pasroBopu 5 6
Paszxonu 3a no usi. Jena kom YHCH 18 36
Pa3xonu 3a CUETOBOAHH M IOPUIIHUECKH YCIIYyTH 22 35|
Pasxonu 3a oxpaHa 24 25
Pa3xoau kbM MecTHH JaHbIIM ¥ TAKCH OT peKjiaMa 57 57
HApyru pasxonu 49 91
ObHIO 812 876
15.3. Ipyru pa3xoau
31.12.2016 31.12.2015
O6e3LeHKa Ha aKTHBH
Pazxoau no chaebHu crnopose
OtnucaHu B3eMaHus
1064 1 HeyCTO#KH
Jpyru pasxonu 45 64
OO 45 64
15.4. Unpopmanns cbrit. Un. 38, an. 5 ot 3akoHa 3a c4€TOBOACTBOTO
I'pynarta e Hauucnuna cymMu 3a f0i3BaHKMTE YCIyr OT PErHCTPHUPAHHTE OMUTOPH KAKTO ClIEBA:
31.12.2016 31.12.2015
HezaBucum ¢uHancos ogur
OBHIO 0 0
16. ®uHAHCOBU MPHXOAM U Pa3X0aH
31.12.2016 31.12.2015
Pa3xonu 3a nuxsu:
KbM KOHTpareHTH
KbM Gromkera 15
N0 TBPrOBCKH 3a€MHU 192 372
To M3NMBJAHUTENHH AeNa 5
Jpyru ¢guHaHCOBU pa3xolau 1 1
06110 puHAHCOBH pa3xoau 193 393
IMpuxoau oT NUXBU: '
NO NPeaoCTaBeHH 3aEMH
Jdpyru duHaucosu npuxonu 3 5
0610 punancoBu npuxoau 3 5
DunancoBu npuxoan/(pa3xoau) - HETHO (190) (388)

26




L, TPAHCCTPOM-BVPTAC“ AA

Roncoananpan mexanHcn punancos otuet 3a 2016 roauna

BCHMRIT CYAIT €A TI3PA3CHIT B XIL\.AB., OCBCH QRO II3PIYHO HE € ¥RAZANO APYTO

17. Jloxoam Ha nepcoHana

KoM 31 nekemBpu 2016 roanna 6posit Ha HaeTute nuua B I'pynata e 13 (2015 roanna — 13).

17.1. Pa3xoau 3a HaeTH JiMila

31.12.2016 31.12.2015
Pa3xonu 3a 3aru1aTtu v Apyry Bb3HarpaxieHus 217 159
Pa3xonu 3a ocurypoBKu 36 28
OBLLO 253 187

17.2. 3aabmkeHHs KbM HaeTH Jinlla

3agbmxenus B OTyera 32 GUHAHCOBOTO CHCTOSIHHE 32! 31.12.2016 31.12.2015
HewsnnateHu 3amiati 79 117
OBLLHO 79 117

18. Jdawbum BBpXY A0X012

18.1. OTcpoyenn AaHLYHHM AKTHBH M IACHBH

OTcpoqume OaHbYyHM aKTuBM U NACKBU €A NPENCTaBEHN KOMIICHCHPAHO B OrtyeTa 32 Cl)l/IHaHCOBOTO CBCTOSAHUE.
l'IpmHaTme OTCPOUYECHM NaHbUYHU aKTUBU U TTACKBU Ca CIIEHUTE:

31 nexemspu 2016 31 pexemBpu 2015
AKTMBM | TIACUBM | HETHO | aKTMBU | MacuBM | HETHO
O6e31eHka Ha B3eMaHUs u CbAeOHM fena 31 31 31 31
Ofe3ueHKa Ha MaTepHaIHK 3aMack 112 112 112 112
OTCpoUeH JaHbK BbPXY JIMXBH 132 132 132 132
HewnsnnaTteHu 3amiati M A0XOAM Ha Qus. mua 6 6 6 6
TlpeonieHka Ha UMOTH, MALIMHU M CHOPBKEHHUS 398 398 398 398
HeTHu gaubyHu akTuBK/ TIACKBH 281 398 117 281 398 117
JIBI)KEHMETO HAa OTCPOUEHHUTE JaHbUYHM aKTUBY M MTACUBM NPE3 OAKHATA € CJIEHOTO;
Cazio KbM | Calfo KbM NpU3HATH | Canao KbM
1 suyapu | 31 nexkemBpu | B neyanbu 31
2015 2015 u 3aryom JEKEMBPH
2016
O0e3ueHKa Ha MIMOTH, MALIMHKU 1 ChOPBHKEHUS 398 398 398
OOe3ueHKa Ha MaTepUaTHY 3anack (114) (112) (112)
OTCpoYeH NaHbK BbPXY JIMXBH (129) (132) (132)
HewnsnnateHu 3amlati 1 J0X0AU Ha ¢u3. iMua (6) (6) (6)
OO6e31eHKa Ha B3eMauts 1 CbaeOHu fena (32) 3hH (€1))
HeTHu 0TCpOYCHH JaHbYHH AKTHBH/TIACUBH 117 117 117

18.2. Pa3xon 3a 1aHbK BLPXY A0X04a

Pa3xoauTe 3a TeKyllin JaHbly 1 OTCPOYEHMTE AaHbIM Ca M3UMCIEHH Ha 0a3a 3aKOHOBO ONPENENEHATa CTABKa OT
10% cbrnacHo 3akoHa 3a KOPTIOPAaTMBHOTO TOXOXOAHO obnarane. B rtabnuuara mno-pofly € NPENCTaBEHO -

00siCHEHHME 3a CCI)CKTI/IBHaTa JaHbyHa CTaBKa:

31.12.2016 31.12.2015
[Meyan6a/(3ary0a) 3a nepuoaa npeau AaHbLK 150 31
Janbuna cTaBka 10% 10%
OuakBaH pa3xo] 3a JaHBUH BBPXY 10X04a (15) 3)
VYBennyeHus: Ha QUHAHCOBMSA PE3YJITAT 3a AaHbY HK UEJu 197
Hamanenus Ha GuHaHCOBHS PE3YJiTaT 32 AAHbYHY LEJH 231
Pazxon/(npuxon) 3a JaHbLUM BLPXY NOX0A2, B T.4.:
Pa3xof 3a oTcpoUeH JaHbK
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L, TPAHCCTPOV-BYPIACY AA

Roncoananpan mexanticit gpunancos orydcr 3a 2016 roauta
BCIURI CYAMI €A 113PAENTT B XILA B, OCBEI AKO I3PIYIO TIC ¢ YRA3AHO APYFO

19. CobeTBeH kanuTan

19.1. OcHOBEH KanUTaI
OCHOBHMAT KanuTan Ha ApyxectBoTo € 87 714 nesa, pasmpeaeneH B 87 7146p. oOMKHOBEHH MOHMEHHM
aKLMW/akLuu Ha npuHocuTe ¢ HoMuHan 1,00 nes seaka . KanuTanbT € u3LAI0 BHECEH.

2016 (6p.) 2015 (6p.)
Bpoii akLinu, HaNbJIHO MATEHU B HAYAJIOTO HA roJMHATa 87714 87714
Bpoit akiiuyu, HaNbJIHO MJAaTEHW B Kpas Ha roauMHara 87714 87714
19.2. HepasnpeaeneHa neyasada
KvMm | suyapu 2015 (6949)
[Meyan6a/(3aryba) 3a ronuHata 31
Jpyru tpancdepu (4262)
Kbm 31 nexemBpu 2015 (11180)
KbMm 1 anyapu 2016 (11180)
Tleuyanba/(3ary6a) 3a ronuHara 150
Jpyru Tpaucdepu 1
Kbm 31 nexemBpu 2016 (11029)
19.3. JIpyru pezepBu
MPEOLIEHKH Ha 3€MH U CIpaau 001110
KoM 1 sHyapu 2015 3698 3698
Kbm 31 nexemBpu 2015 3698 3698
NPEOLIEHKH Ha 3eMH U Crpaiu 0610
KbM | snyapu 2016 3698 3698
Kbm 31 nexemBpu 2016 3698 3698

20. Mapu n napuyHU NOTOUH

20.1. IMapu 1 napH4YHH eKBUBAJIEHTH

31.12.2016 31.12.2015
ITapu B 6poit 534 526
TMapu B 6aHku 28 131
Q6o 562 657

Hapu, Napu4yHU €KBUBAJICHTH U 0aHKOBH osbpnpa(pm BKJIIOUBAT CACAHOTO 3a LICJAUTE Ha OTYETA 3a MAPUUHHUTE
NOTOLM:

31.12.2016 31.12.2015
ITapu ¥ napu4HN EKBUBAIEHTH 562 657
O6wo 562 657

Kwm 31 nekemepu 2016 r. ['pynata uma GiokupaHy mapu4yHH cpeacTsa B pasMmep Ha 27 xunas. (2015 r. — 27
XWJI.JIB.) MOpaly HAJIOKEHHU 3anopH Ha 6aHKOBUTE CMETKH. .

20.2. INapuyHu NOTOLH OT ONepaTHBHATA AeHHOCT

31.12.2016 31.12.2015

IMocTbnJjeHus OT nponaxOH Ha CTOKH M NPENoCTaBsHe Ha YCiyTrd 486 7414
ITnamanus kpM AOCTaBYHLIM 32 CTOKH H YCIIYyTH (672) (4498)
IMnamanus kbM U 3a CMETKa Ha MepcoHaa (171) (118)
JIpyru napu4HH NOTOLIM OT ONEpaTHBHU AEHHOCTH (174) (278)
HeTHH napuyHH NOTOLM OT ONEPATHBHHU A€HHOCTH (531) 2520

21. Puckose

21.1, BaayreH puck

28




JTPAHCCTPOM-BVPIACH AA

Rorcoananpair mexantict putiascos oruet 3a 2016 roawmsa
BCHUKIT CYMTI CA HI3PASCIHT B NILA.AB., OCBEH ARO H3PHUHO HE € YRA3ANO APYTO

T'pynata He W3BbPIIBA BATYyTHU OMEpPaliyy ChC ChIIECTBEHA 3HAYMMOCT, M3Naraliy ro Ha BaxyTeH puck. Hama
HaTM4HY GHHAHCOBY aKTMBU U NACKBY B 4y>KIeCTpaHHa BayTa.

21.2. JIuxBeH pucK
I'pynata HaMa JMXBOHOCHM aKTHBH, OT KOETO CIIE/BA, 4€ MPMXOIAMTE W OMEPATMBHUTE MApUUYHM MOTOUH ca

HE3aBMCHUMU OT NPOMEHU B NA3aAPHUTE TUXBEHU HUBA.

21.3.JIuKkBUAEH PHCK
I'pynata HAMa JUKBUIEH PUCK

21.4. Kpeauren puck
3a pa3bupaHe Ha KpeauTHUsA puck Buxk 6enexku 3.1 u 10.1.
21.5. LieHoBH pucK
I'pynata HsMa WHBECTHUMM B COOCTBEH KaluTan Ha APYTH NpPEMNpPHATHsS, KOHUTO ca MyOnM4HO ThpryeMH.
CrefloBaTenHO HE Ca HOCHTENH Ha LICHOBH PUCK U HAMA €EKT OT NPOMEHHTE B LICHUTE MM.
22. HetHa nevyaj6a Ha akuust

22.1. OcHOBHA HeTHA Neya/I0a HA aKIHSA

OcHoBHa HeTHa neuanba Ha akUwWs € M34YucClieHa KaTo ce pasfeny nedanbara, oTHacsAla ce 10 COOCTBEHULMTE,
Ha cpenHonpeTerneHus 6poili OGUKHOBEHM aKUWM Npe3 IoJMHATA, KaTo €a M3KIIOYEHM OOMKHOBEHUTE aKUWH,
W3KyNeHu oT I'pynaTta v IbprKaHy KaTo M3KyNeHu coOCTBEHM aKLMY,

31.12.2016 31.12.2015
[Tevan6a 3a akUMOHEpUTE 150 31
O6wo 150 31
Cpenxonpereriied 6poii 0OMKHOBEHH aKUMU (XUm) 88 88
OcHoOBHA HeTHA DeYa/10a Ha AKIHHA 1,70 0,35

22.2. HamajieHa HeTHA Dle4aJi6a Ha aKIHst

Hamanena HeTHa neyasba Ha akuwms ce M3UHCHsBa, YPE3 KOpUrupaHe Ha cpenHonpererieHus 6poi 06MKHOBEHU
I'pynata umMa camo OOMKHOBEHH

aKuyy C¢ KOHBEPCHMATA Ha NOTCHUWANHUTE HaMansAC€Mu OOWKHOBEHM aKUWM.

aKUWK HA NPUHOCHUTEN.

22.3. JuBHAEHT Ha aKUHA
INpes otuetHuAT nepuon I'pynata He € u3nialana AMBUICHTH.

23. Yc/lOBHH AKTHBH M YCJIOBHH NACHBH

I'pynaTa ¥ma YCIOBHM NacuBH Mo CbAEOHU MCKOBE B 0OHyYaiinusg X0 Ha Ou3Heca.
VcnoBHUTE aKTUBY M TACHBY Ca CBBP3aHU C NOJy4eHUTE U NpefocTaBeHuTe obesneucnus (benexku 11)

24. IIpoBH3WH 32 APYIH 3aAbJIKEHHUS U Pa3XoaH

Hewsnnarenu obuo
3aruiaTv 3a
2013r.

KbM | sHyapu 2016 13 13
Kpeautupanu B OTuera 3a nevanbara u 3arybara 1 Apyrusi BCEOOXBATEH AOXOA:
TIpoBu3uy 3a HEU3ILIATEHU TPYAOBY Bb3HArpaxacHus 3a 2013r. 11 13
K1m 31 nexemspu 2016 13
AHajn3 Ha oOLIO MPOBU3UMTE:

31.12.2016 31.12.2015
Tekyuu 2 13
O6mo 2 13
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KNoncoaunanpan mexanucn dhumancos oryer 32 2016 roanna
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25. Jdapenus
25.1. be3pb3Me3qHH CPEICTBA, NPEAOCTABEHH OT IBbP/KABATA

[MpaBuTencTBeHd napeHus cwhrnacho MCC20 ca mnomoui OT MNPaBWUTENICTBOTO/MPABUTENICTBEHH Aar€HUUU H
noao6HW OpraHud, KOUTO MOraT Aa ObaaT MeCTHU, HALWOHATHU WIW MeXayHapoaHuw/ noa ¢opmara Ha
NpexpbpJisiHe Ha pecypcu KbMm ['pynarta B 3aMsAHa HA MUHaIO W 6BAELIO CHOTBETCTBUE C ONPEAENICHU YCIOBUA
MO OTHOLIEHWEe Ha onepartuBHUTe AeiiHocTu Ha ['pynara. Te uskmousar GopMU Ha MPaBUTENICTBEHA MOMOL,
KOMTO He MOraT B paMKWTe Ha Pa3yMHOTO Aa 6baaT OCTOMHOCTEHU U CAENKU C MPaBUTENCTBOTO, KOUTO HE MOraT
na 6bnar pasrpatiueHy OT HOPMaJIHUTE TbPrOBCKH CAelky Ha ['pynara.

Jlapetus, cBbp3aHul C aKTHBHU, Ca NPaBUTENCTBEHU AapeHus, YHETO OCHOBHO ycnoBue €, ue I'pynarta, cliensa na
3aKynu, ch3Aade UM Mo ApYr HauWH aa npuaobue AbAroTpaitHd akTUBU.

JlapeHus cBbp3aHu ¢ MPUXOM, ca MPaBUTEJICTBEHU JapeHus, pa3iduHy OT NpaBUTENICTBEHUTE NapeHHs CBbP3aHu
C aKTUBH.

JlapeHus, cBbp3aHd € aKTHBWU Ce MPEACTaBAT KAaTO MPUXOAW 3a Obaellld Mepuoad, KOMTO Ce MpU3HaBaT Ha
NpUXOA CUCTEMATUYHO U PALIMOHAIHO 3a CPOKA HA MOJIE3HUs KUBOT HA aKTHBA.

JlapeHus1, cBbpaHu ¢ MPUXOJ ce NPECTaBAT KaTo MPUXOAHU 3a Obaeuiil NEPUOAN, KOUTO Ce MPU3HABAT Ha MPUXOI
B MOMEHTA B KOMTO Ce NPU3HABAT pa3xXoJUTe 33 MOKPUBAHETO, Ha KOUTO ca NOTy4eHu.

[Tpe3 oTueTHUAT nepuon ['pynara He e noxy4una 6e38b3ME3AHU CPEACTBA OT AbpXKaBara .

25.2. Ipyru napenus
[Tpe3 IV-toto TpumMeceuue Ha 2016 r. ['pynaTa He € MONy4una v NPENOCTABANA AAPEHHUS.
25.3. AnpkaBHA OMOLI
IMpe3 IV-toTo Tpumeceuue Ha 2016 r. ['pynaTa He € U3NBbJIHABANA AbPKABHU MOPDBUKU.
26. CnejixM cbC CBbP3aHH JIMLA

['pynata e koHTponupaHo oT ,, TpaHccTpoii-Xonauur® AJl, koeto nputexasa 60% ot akuuuTte My. OcTaHaIUTE
40% ca npurexaHue Ha MHOro nuua. [TocneaHOTO mpeanpusTue-maiika B rpynata e ,, TpanccTpoii-Xonaunr
ALl

KntouosusT ynpasieHcKH nepcoHalt BKIIOYBA uieHose Ha Han3opeH cbBeT U Y mpaBUTeNeH CbBET.
[Tpe3 OTUYETHUAT NEPUOA ca W3BbPLUEHU CENHUTE CAENKYU ChC CBbP3aHU JMLA: —
XHUJLJIB.

CACJIKH €: 31.12.2016 31.12.2015
npeanpusaTHe-Manka
IMosyyeHu napu4Hy 3aemMu 233 800
BbpHaTyl napu4Hu 3aeMU 106 1069
Hauucnenu pa3xoau 3a NTMXBU MO NONYyYEHH NapyUyHU 3aeMu 131 167
YPeXaaHe Ha NacuBH 3@ CMeTKa Ha IPY»KECTBOTO UII OT
JPYXeCTBOTO 32 CMETKA Ha CBBP3aHOTO JIMLE
ObLIO 470 2036
OBLHO CAEJIKU CbC CBBbP3AHU JIULIA 470 2036
XUNJB. 7

€2/11a KbM Kpas Ha nepuoaa 31.12.2016 31.12.2015
B3€MaHUs OT
IAbLUEPHU NMPENNpUsATUs 395 395
OBLIO B3EMAHUSA 395 395
3a0bJ/IKEHHS] KbM
npeanpusTie-mMaiika 2896 2515
OBLIEPHU NPEeANPUATUS 444 444
OBIINO 3ATbJIDKEHUS 3340 2959

27. 3asexeHu cbae0HH J1e/1a OT U Cpelny APYKeCTBOTO MaiiKa
JIpy*ecTBOTO Maiika € WILel Mo cheaHuTe chaebHu aea:
- BPOJ 2002 EOOJ

- Brnanumup Hasuer

- BHII 6eton AJ]
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SIPAHCCTPOM-BYPI'AC™ AA
Roncoananpan mexantien dunancos oryer 3a 2016 roamna
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- Kara boxunosa
- Tpancumexc O6yukep EAJ]
- Tepactpoit OO[
- Tpact OO[]
OO6wuAT pa3Mep Ha B3EMaHUATa Ha APY)KECTBOTO MakiKa ca B pa3mep Ha 82 xun.iesa.

JpyxecTBOTO Maiika € OTBETHHK I10 CIEAHUTE CbAEOHM Aena
- HAIIHA

OO6uuAT pasMep Ha 3abIDKEHUATA HA APYXKECTBOTO Maiika no cbaebuu nena e 2 400 xun.nesa.

28. UHdopmanust 1o oneparHBHH CErMeHTH

cerMeHTH OpHX0aH neyanba/ aKTHBH NPpUXOAHU OT | pa3xonM 3a |
(3ary6a) JINXBH JIMXBH
2016 | 2015 | 2016 | 2015 | 2016 | 2015 | 2016 | 2015 | 2016 | 2015
[Ipoaax6u Ha ycnyru — o610 1401 | 868 150 31 3 5 192 | 392
- B bwirapus 1401 | 868 150 31 3 5 192 | 392

29. Cu0uTHS cileq OTYETHHS NEPHOL
CuOurus cnel narata Ha OajaHca ca OHE3W ChHOMTUA, KAKTO OnarompusATHYU, Taka W HEONAromnpuATHU, KOUTO
Bb3HHKBAT MEXIy Aarara Ha GajlaHca W NaTara, Ha KOSTO KOHCOJMHIUPAHUWTE (UHAHCOBU OTYETH ca ONOOpEHH
3a ny6JIuKy BaHe.
PasrpanuuaBar ce 1Ba BUia cbOUTHA:

TaKWBa, KOWTO [NOKAa3BaT YCJIOBUA, CHIUECTBYBAJIM KbM [aTara Ha OanaHca (Kopurupaimiu cbOuUTHs
cneld aarara Ha Oanauca);

TaKMBa, KOUTO ca MOKa3aTeJIHU 3a ycnoBus, B3HMKHAJIM cnej AaTtara Ha GajaHca (HEKOpUrupauiu
cbOMTHA cnen narara Ha GanaHca).
['pymata kopurupa cyMuTe, MpU3HaTH BbB KOHCONMAMPAHUTE GUHAHCOBU OTYETH, 32 Aa OTPA3W KOpUIHpaLiuTe
cbhOuTHA ciel JaTtaTa Ha 6ajaHca U OCbBPEMEHABA ONOBECTABAHUATA.
I'pymata He kopurupa cymuTe, nNpu3HaTU BbB KOHCONMAMpAHUTE (UHAHCOBUM OTYETH, 3a Ha OTpa3M
HEKOpUTrHpaluTe cbOUuTHA cnel farara Ha 6ananca. Koraro Hekopurupainure cbOuTHA ciea Aarara Ha 6anaHca
ca TONKOBAa CbUIECTBEHM, Y€ HEOMOBECTABAHETO OM MOBNMANO Ha CNOCOOHOCTTA HA MOTPEOUTENHTE Ha
KOHCONMAMPAHNWTEe (PUHAHCOBU OTYETH AA B3EMAT CTOMAHCKW DPEIEHUs, APYXXECTBOTO OMOBECTABA ClEIHATA
uHpopMaLys 3a Beska CbLIECTBEHA KATErOpUsA Ha HEKOPUTUPALLOTO chOUTHE Ciell AaTtara Ha GanaHca:

€CTECTBOTO HA CbOUTHETO;

OlLieHKara Ha PUHAHCOBUA My €PEKT WK U3ABJIEHHE, Y€ TaKaBa OLEHKA HE MOXE 1a ObJe HalpaBeHa.
3a nepuoma cien AaraTa, KbM KOSTO € CbhCTaBEH KOHCONWAMpaHUA (UHAHCOB OTYET, NO Jarara Ha
my6JIMKYyBaHETO MY HE Ca HACTBITWIK ChUIECTBEHH HEKOPUTHPALUM CHOUTHA.

30. OTuuraHe Ha rpewKy
['petuku mo cMuchiia Ha MCC8 mMoraT aa Bb3HUKHAT BbB Bpb3Ka C [IPU3HABAHETO, OLEHABAHETO, MPEACTABSIHETO
WU OMOBECTABAHETO HA KOMIIOHEHTU OT KOHCONMAMpaHuTe puHaHCOBU oTdeTd. [lOoTEHUMaNHUTE rpelky 3a
TEKYLUUA NEPUON, OTKPUTH B ChILKA, C€ KOPUTHUPAT MPEAH KOHCONUAMpAHUTE PUHAHCOBU OTYETH A CE OXOOPAT
3a my6nukyBaHe. Bbnpeku TOBa, rpellikk MOHAKOrA €€ OTKpMBAT B MOCNEABAIN NMEPUOA U Te3W TPEIIKU OT
NIPEOXONHU NEPUOAU CE KOPUTHUpaT.
HpyxecTBOTO Malika Kopurupa cbC 3afHa AaTa CbUICCTBEHWTE IPEIIKM OT NMPEAXONHHM NEPUOAH B IThbpBHA
KOHCONUAKPaH PpUHAHCOB OTUET, 0A0OpEH 3a NyOJIMKYBaHE ClIEd KAaTO €A OTKPHTHU YpeE3:
NPEU3YUCTABAHE HA CPABHMTEJIHUTE CYMH 3a MNPEACTABEHHS NPEAXONEH MEPUON, B KOUTO €
Bb3HWKHAJIA IPELLKa;
B Clydali, 4€ rpellikara € Bb3HWKHaja NpEeAu Hal-paHHO NpPEACTABEHHSA MPEAXOAEH MEPHOL,
NPEU3YMCIIABAHE HA HAYAJIHOTO Cajia0 Ha aKTUBHUTE, TACUBUTE M KAaNMTAJIa 3a TO3U M1EPUOI.
I'pemika oT NpeaxoneH MEpHOA Ce KOpPUTHpA MOCPEACTBOM MPEU3YMCNABAHE CbC 3aJHAa AATa, OCBEH aKo €
NPaKTHYECKH HEMPUIOKKMO [a CE ONPENENH HAKOM OT crieuupuuHuTe eeKTU 3a NEPHOAA WIH KyMYJIaTHBHUS
e(EKT OT Ta3H rpeiuxa.

31. OTuyer 32 napUYHHTE NOTOLH

[Tpuera nmoauTHKA 32 OTYUTAHE U NMPEACTABAHE HA MAPUYHUTE MOTOLM MO MPEKHUST METOA.
I'Iapuquu're TOTOUH C€ macud}nuupa”r Karo l'lapld‘lHH MOTOLH OT:
*  OneparuBHa AEMHOCT
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*  HuBecTulMOHHA OEHHOCT
*  (duHaHcOBa AEHHOCT

32. Otuer 32 npoMeHHTe B COOGCTBEHUsI KAnUTAal

MpueTa e cueToBONHA MONUTHKA @ C& U3TOTBS OTYETA YPe3 BKJIIOUBAHE Ha :

Herna neyan6a u 3ary6a 3a nepuona.

Cannoto Ha HepasnpeleNieHaTa NMevyanba KakTo 1 ABWKEHMATA 3a NEPHOJa.

Bewuke cTatun Ha npuxoau uiM pasxoaM, Meyanda win 3aryGa, KOUTO B pe3yraT Ha AeicrBamure MCC ce
MPU3HABAT AUPEKTHO B COOCTBEHUS KaNuTa.

KymynatuseH eekT OT NMPOMeHUTe B CYETOBONHA MOJNMTUKA ¥ (YHNAMEHTATHU [PEIIKH B CHOTBETCTBME C
MCCS.

[pexBbprisiHe 1 pasnpeneieHHE Ha KAUTaT MeXAY COOCTBEHUIIUTE.

HacTenuinte npoMeHu B pe3yJsiTaT Ha BCHUY i M3MEHEHHE IO BCUYKHU €JIEMEHTH Ha COOCTBEHUS KaluUTal.

17.02.2017r., rp. Byprac

H3mbnavTenes aupekTop:
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