
ME)l{,l[I1HEH KOHCOJII1,ITI1PAH JJ;OKJIA,ij 3A 
,l[EMHOCTTA 

Ha "I1HTepcKaii" A,l[ 

K'bM 30.06.2010 rO,lUIHa 

Me)l(,[\HHHIDIT KOHCOJIH,lI,HpaH ,lI,OKJIa,ll, 3a ,lI,eHHOCTTa KbM 30.06.2010.. ,lI,a ce pa3rJIe)l(,[\a B e,ll,HO C 

Me)l(,[\HHHHHT KOHCOJIH,lI,HpaH <pHHaHcoB OT1.jeT Ha rpynaTa KbM 30.06.2010.. 3a lJ,eJIHTe Ha T03H OTl.jeT 

,lI,aHHHTe BKJIlO1.jBaT BCH1.jKH npHXO,ll,H H Pa3XO,ll,H Ha "HHTepcKaM" A)]; H npI1XO,ll,HTe H Pa3XO,ll,HTe Ha 

"AKTHB CHIT" 00)]; KbM 30.06.2010.. 

ITPH H3roTB~HeTO Ha OTqeTa ca Cna3eHH npHHlJ,HnHTe Ha B~PHO H qeCTHO npe,ll,CTaB~He Ha 

pa3BHTHeTO H pe3yJITaTHTe OT ,lI,eHHOCrra Ha rpynaTa. 

"IIHTepcKaii" A,l( e aKlJ,HOHepHo ,lJ,pY)l(eCTBO, no CMHCbJIa Ha TbproBcKH5I 3aKOH, 

pemcTPHpaHo KaTO "HHTepcKaH" EOO));, no <pHpMeHo ,lI,eJIO N2282/2004.. Ha CO<pHifcKH OKpb)l(eH 

Cb,lJ,. 

Ha 22.12.2008.. HaCThnBa npoM~Ha B npaBHaTa H OpraHH3alJ,HOHHa <popMa Ha )];pY)l(ecTBoTo H 

CbmOTO e npepemcTPHpaHo OT EOO)); B A)];. 

ITpe,ll,MeTa Ha ,lJ,eHHOCT Ha )];pY)l(ecTBoTo e: "npeB03 Ha nbTHHlJ,H H TOBapH H aBHalJ,HOHHH 

yCJIyrH CbC CaMOJIeTH H BepTOJIeTH B CTPaHaTa H '-!Y)I(6HHa, JIeTHIUHa ,lJ,eHHOCT, npo,lJ,3)K6a Ha ropHBa ". 

));pY)l(eCTBOTO e CbC Ce,lJ,aJIHIUe H a,ll,pec Ha ynpaBJIeHHe: c.JlecHoBo, 06IUHHa Emm ITeJIHH, 

CO<pHHCKa 06JIaCT, eJIeKTPOHeH a,lJ,pec intersky(a)abv.bg, web-site: www.interskybg.com . 

"HHTepCKaH" A)); e C KanHTaJI, pa3npe,lJ,eJIeH B 8 370 000 6po51 6e3HaJIHqHH nOHMeHHH aKlJ,HH, 

C HOMHHaJIHa CTOHHOCT 1 JIeB. 

KanHTaJIa Ha )];py)l(ecTBoTo e <popMHpaH OT napHl.jHa BHOCKa B pa3Mep Ha 4 500 000 JIeBa H 

HenapHqHa BHOCKa B pa3Mep Ha 3 870 000 JIeBa. HenapHqHara BHOCKa ca CbCTOH OT CJIe,lJ,HHTe 

aKTHBH: 

- XOTeJI - peCTOpaHT "MOMHHH CKaJIH" - HaXO,lJ,~w. ce B 3eMJIHw.eTO Ha ceJIO ));pHHOBO 

- ABTopeMoHTHa pa60THJIHHlJ,a C MeCTOHaXO)l(,[\eHHe ceJIO 06pOqHw.e 

- 70% OT KanHTaJIa Ha "AKTHB - CHn" 00));, rp. BapHa, perHCTPHpaHo C peweHHe no 

<p.,lI,.N23262/2000r. Ha BOC 

AKlJ,HOHepHH~ KanHTaJI e pa3npe,ll,eJIeH KaKTO CJIe,lJ,Ba: 

"AJI6eHa" A.n: 

,[{pyrH 

8369999 99,99% 

0,01% 



CbBCThT Ha ,lJ,HpCKTOpHTC Ha CMHTCHTa CC CbCTOH OT qCTHpHMa qJICHa, <PH3HqCCKH JIHI..(a. 

KpaCHMHp IlcTpoB BCJIHKOB - Ilpc,lJ,cc,ll,aTcJI Ha CbBCTa Ha ,lJ,HpCKTOpHTC 

Xpl1CTO IlcTpoB XpHCTOB - qnCH Ha CbBCTa Ha ,lJ,HpCKTOpHTC H M3IlbJIHHTCJICH ,lJ,HpCKTOp 

PyMCH fCOprHCB IlcTKoB - qJICH Ha CbBCTa Ha ,lJ,HpCKTOpHTC 

fpHrOp HHKOJIaCB fOCIlO,lJ,HHOB - qJICH Ha CbBCTa Ha ,lJ,HpCKTOpHTC 

"MHTcpCKaH" A.n C Ily6JIHqHO ,lJ,PY)J(CCTBO, IlO CMHCbJIa Ha qJI.110, aJI.l, T.2 OT 3aKOHa 3a 

ny6JIHqHOTO npC,lJ,JIaraHC Ha U;CHHH KHH)J(a, KaTO HMa BIlHCaHa, BbB BO,lJ,CHlliI OT KOMHCHRTa 3a 

<pHHaHCOB Ha,lJ,30p pCrHCThp Ha rry6JIHqHHTC ,lJ,PY)J(CCTBa, CMHCHR OT aKU;HH C U;CJI ThproBHR Ha 

pCrYJIHpaH Ila3ap. 

"AKTUB Cun" OOtl: C ,lJ,PY)J(CCTBO C orpaHHQCHa OTrOBopHOCT no CMHCbna Ha TbprOBCKHR 

3aKOH. .nPY)J(CCTBOTO C lOPH,lJ,HQCCKO nHl.\C H YIlpa)J(HRBa ,lJ,CnHOCTTa CH caMOCTORTcnHO. PcrHCTPHpaHO 

C npC3 2000r. no <p.,lJ,. NQ 3262/2000 r. no OIlHca Ha BapHcHcKHR OKpb)J(CH Cb,lJ, CbC CC,lJ,aJIHlu:e rp. 

BapHa, yn."feoprH EeHKOBCKI1" 79. 

.nPY)J(ecTBoTo e IlpeperHcTPHpaHo C peweHHe 3262/2000 310 OT 10.02.2009r. 

Cb,lJ,PY)J(HHl.\H ca: 

l."I1HTepcKaH" A.n 

2. MHXaHJI MHXaHJIOB 

"AKTHB Cl1n" OO.n e C OCHOBeH npe,lJ,MeT Ha ,lJ,CnHocT: npOH3BO,lJ,CTBO H nprOBHR CbC 

cTpOHTCnHH CMeCH, BO,lJ,O,lJ,HCnepCHH Ma3HJIKH H 60H, rpYH,lJ,OBe, JIaTeKC H ,lJ,p.; cTpoHTenHa H 

HH)J(eHepHHrOBa H BCRKa ,lJ,Pyra ,lJ,eHHOCT, KORTO He e 3a6paHeHa OT 3aKOHa. 

OCHOBHI1RT KanHTaJI Ha ,lJ,PY)J(eCTBOTO e 10 000 JIB H H3pa3RBa CTOHHOCTTa Ha HMYll(eCTBOTO KbM 

,lJ,aTaTa Ha perHCTPaU;HRTa. 

"AKTHB CHn" OO.n ce ynpaBmIBa OT 06mOTO cb6paHl1e Ha Cb,lJ,PY)J(HHU;HTe H ynpaBHTen. 

Ilpe,lJ,cTaBJIRBa ce OT MHxmm CnaCOB MHxaHnOB - yIlpaBHTen Ha ,lJ,pY)J(eCTBOTO. 

I. IIPErJlELI HA llEHHOCTTA HA rpYTIATA 

HH<IlOPMAD;IUI 3A CTOllAHCKATA ,L(EHHOCT HA "HHTepcKaii" A,ll; 

OCHOBHaTa ,lJ,eHHOCT Ha "MHTepcKan" A.n MO)J(e ,lJ,a ce pa3rne)J()J,a B TpH HanpaBneHHR: 

-JIeTuweH onepaTop Ha neTaTenHa IlnOll(a,lJ,Ka "JIecHoBo", CbrnaCHO H3,lJ,a,lJ,eHO 

Y,lJ,OCTOBepeHHe 3a eKcnnoaTaU;HOHHa rO,lJ,HOCT 

-ABuauuoHeH onepaTop C )J,BaTa HaeTU CaMOJleTa - "SOKATA TBM 850" u "CIRRUS SR 

-llpO)J,aiK6a Ha ropHBO uno cneguaJlHo aBHaguoHeH.6eH3HH 100 LL 

HaQaJIOTO Ha ,lJ,enHOCTIa e nOCTaBeHO Ilpe3 2003 r" KoraTO OT 06ll(HHa EJIHH IleJIHH ce 

3aKyrryBa 6l1BWe cenCKOCTOIlaHCKO neTHll(e, HaMHpall(O ce B c. JIecHoBo C nJIOll( 75 ,lJ,Ka. IlapaJIeJIHO, 

,lJ.py)J(eCTBOTO CKJIlOQBa ,lJ,OrOBOp CbC "COpTOH3IlHTBaHe JTecHoBo" EOO.n, QI1HTO I1MOTH rpaHWIaT C 

neTHll(eTO, 3a Bb3Me3,lJ,HO IlOJI3BaHe Ha aKTHBHTe MY. Ilpe3 2007 ro,lJ,. Qpe3 nOKynKaTa Ha 

"COpTOH3nHTBaHe JIecHoBo" EOO.n, "MmepcKan" EOO,n: CTaBa co6cTBeHHK Ha aKTHBHTe. 

06ll(aTa nnom Ha neTHmeTO e 380 ,lJ,Ka. BbPXY Ta3H nnOll( ca 113rpa,lJ,eHH 3 xaHrapa 3a 

,lJ,OMYBaHe Ha caMoneTH, a,lJ,MHHHcTpaTHBHa crpa,lJ,a, MO,lJ,epHa IlpoTHBono)J(apHa CHCTeMa C IlOMneHa 

CTaHU;HR, 3aJIH 3a 06yQeHHe, fCM CKJla,lJ" nepOH H PYJIbO)J(KH, H neTaTenHa nHCTa C ,lJ,'bn)J(HHa 910 M. H 

nmpHHa 25 M. B npou;ec Ha ,lJ,OH3rpa)J()J,aHe e H "IlpHeMHa crpa,lJ,a" /MaJIKa aeporapa/. 
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.D:eHHocrra Ha .D:PY)I(eCTBOTO nO,D.ne)l(H Ha pe,D.Hl\a perynal\HH, CorJIaCHO ,D.eHCTBallmTe B 
CTPaHaTa 3aKOHOBH H nO,D.3aKOHOBH HOpMaTHBHH aKTOBe. 

IIpe3 2006r. OT MHHHCTepCTBO Ha TpaHCnOpTa H Co06meHWlTa e H3,D.a,D.eHO Y,D.OCTOBepeHHe N2 
02/20.03.2006 ro,D.. 3a eKcnnOaTal\HOHHa rO,D.HOCT Ha neTaTenHa nJlorn:a,D.Ka "JIecHoBo". CorJIaCHO 
u,HTHpaHoTo Y,D.OCTOBepeHHe, rmorn:a.nKaTa oTrOBapjI Ha H3HCKBaHHjITa Ha HopMaTHBHaTa ype,D.6a H e 
rO.ll.Ha 3a eKCnJlOaTau,H}! OT Bo3,D.yxonnaBaTenHH Cpe,D.cTBa OT KO,D. "B" no KJIaCH<pHKal\H}!Ta Ha 
Hape,D.6a N214. Ha neTaTenHa nnorn:a,D.Ka "JIecHoBo" MoraT ,D.a H3BoplllBaT noneTH neTaTeJlHH anapaTH 
CMaca ,D.O 5 700 Kr. H 19 noTHHKOMeCTa caMO B CBeTnaTa l.JaCT Ha ,D.eH}!, npH BH,D.HMOCT pa3peWaBarn:a 
BH3yanHo Kal\aHe. 

IIpe3 2007r. OT MHHHcTepcTBo Ha TpaHcnopTa H Coo6rn:eHH}!Ta e H3,D.a,D.eHO CBH,D.eTeJlCTBO 3a 
aBHal\HOHeH onepaTop N2 BG29 OT 03.07.2007 ro,D.., y,D.ocTOBep}!Barn:o, l.Je "I1HTepcKaH" A.D: OTrOBap}! 
Ha H3HCKBaHHjITa 3a aBHal\HOHeH onepaTop CorJIaCHO 3aKoHa 3a rpa)I(.LJ.aHcKo Bb3,D.yxonnaBaHe. 

3a ,D.a onepHpa nonHOl\eHHO KaTO neTHrn:eH onepaTop ,D.pY)l(ecTBoTo HMa perHcTPaUH}! 3a 
OCorn:eCTB}!BaHe Ha ,D.aneKocoo6rn:eHH}! l.Jpe3 pa,D.HoCTaHl\HH Ha Bb3,D.yxOnJlaBaTenHH Cpe,D.CTBa, KaTO 3a 
u,eJlTa HMa H3,D.a,D.eHO y,D.OCTOBepeHHe N2 205-06058/11.07.2006 OT KPC Ha OCHOBaHHe qn. 20 OT 
06rn:a nHu,eH3H}! N2 205/20.01.2005 r. 

Ha 15.06.2009r. Ha OCHOBaHHe l.Jn.50, an.1 OT 3aKoHa 3a aKu,H3HTe H ,D.aHol.JHHTe CKJIa,D.OBe Ha 
,D.pY)l(ecTBoTo e H3,D.a,D.eH nHu,eH3, 3a ynpaBJleHHe Ha .ll.aHol.JeH CKJIa,D. 3a CKJIa,D.HpaHe Ha aKu,H3HH CTOKH, 
N2 403 C a,D.pec c. JIecHoBo, neTaTenHa nnow,a,D.Ka H HOMep Ha ,D.aHol.JHl1}! CKJIa,D. BGNCA00276001. B 
Cbrn:lf}IT MO)l(e ,D.a ce CKJIa,D.Hpa 11 3ape)l()J,a caMoneTHO ropHBo - aBl1au,HOHeH 6eH3HH H 6e30noBeH 
6eH311H. 

.D:pY)l(ecTBoTo pa3noJlara H C Y,D.OCTOBepeHHe 3a oCBo6o,D.eH OT aKu,H3 KpaeH nOTPe6HTen 
N2BG005800E0059/19.12.2009r. 3a caMonem SIRRUS SR-22 LZ-ALA H SOCATA TBM-850 LZ­
TBM. 

C nHCMO 3a HaMepeHH}! C Bx.N240-01-646 OT 11.08.2008r. "I1HTepcKaH" A.D: e 3MBHn npe,D. 
MHHHcTepcTBo Ha TpaHcnopTa - r.D: "rBA" CBoeTO )l(enaHHe neTaTenHa nJlorn:a,D.Ka "JIecHoBo" ,D.a 
6o,D.e cepTHqmu,l1paHa KaTO "JleTHrn:e" H ,D.a ,D.06He npaBOTO ,D.a o6cny)I(Ba Me)l(.nyHapO,D.HH noneTH. 

10meHTH Ha "I1HTepcKaH" A.D: ca ,D.py)l(eCTBa, npOBe)l()J,arn:H Ha TepHTOpH}!Ta Ha neTaTellHaTa 
nJIorn:a,D.KaTa ,D.eHHOCTH no o6yl.JeHHe Ha Mlla,D.H nHJ10TH, umpOK Kpbr OT <pH3Hl.JeCKH H IOpH,D.Hl.JeCKH 
JlHu,a, Ha KOHTO no CHnaTa Ha e,D.HOMeCel.JHH, TPHMeCel.JHH, weCTMeCel.JHH H e,D.HOrO,D.HWHlf ,D.OrOBOplf 
ce OT,D.aBaT e,D.HHHl.JHH MeCTa 3a ,D.OMyBaHe, KaKTO H ThprOBCKlf qmpMlf Ha KOHTO ce lf3BopWBa 
npo,D.~6a Ha e,D.po H ,D.pe6HO Ha roplfBa - npe,D.I1MHO aBHau,lfOHeH 6eH3HH lOOLL. KaTO aBlfau,HOHeH 
onepaTOp C ,D.Ba HaeTlf caMoneTa - "SOKAT A TBM 850" H "CIRRUS SR 22", CbrllaCHO H3,D.a,D.eHO Ha 
qllfpMaTa CBH,D.eTencTBo 3a aBHaUHOHeH onepaTop, ,D.pY)l(ecTBoTo lf3BopwBa "KopnopaTHBHlf nOlleTlf". 
B Ta3H Bpo3Ka ca CKJIIOl.JeHH ,D.OrOBOpH C KopnopaTHBHlf KJIHeHTH - "AJl6eHa" A.D:, "An6eHa HHBecT 
XOJI.ll.HHr" A.D:, "IIpHMa <1>lfHaHc" EA.D:. 

OCHOBHH KJIlfeHTH Ha .D:pY)l(ecTBoTo H npe3 2010 r. ca: 
"Eop CKopnHo" EOO.D: , "Eop CnopT" OO.D:, "ClfMeoHoB H .D:epMeH,D.)I(lfeB" OO.D:, "CneKThp " A.D:, 
"ABTO HH)I(HHepHHr", "l1nocHc" OO.D:, ".D:apHK CKaIi" EOO.D:, "A1l6eHa" A.D: 

<1>lfPMlf C HaH-rOJI}!M OTHOClfTeneH ,D.}!JI B nplfXO,D.lfTe OT npO,D.~6H ca: "Eop CKopnlfo", "Ebp 
CnopT" OO.D: H "An6eHa" A.D:. 

"I1HTepcKaH" A.D: e e,D.HH OT OCHOBHHTe ,D.OCTaBl.JlfUH Ha aBHaUlfOHHO ropHBO 100 LL. 
.D:pY)l(ecTBoTo BHaC}! ropHBoTO ,D.lfpeKTHo OT npOH3BO,D.HTen}! "llIeJI ABCTPlfjI" If "llIen repMaHlf}!", 
KoeTO OClfrypliBa Bo3MO)l(HOCT 3a rrpo.ll.IDK6a Ha e.ll.po If .ll.pe6HO Ha BHCOKOKal.JeCTBeHO, OTrOBapjIrn:o Ha 
cneUlf<plfl.JHlfTe H3lfCKBaHlf}! aBlfaUHOHHO ropHBo Ha KOHKypeTHa ueHa. 
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HH<I>OPMAIJ;IUI3A CTOIIAHCKATA AEHHOCT HA "AKTUB CUD" OOA 

Pa3BHTHeTO Ha )],py)!(eCTBOTO B nepl1o)],a OT 2000r. )],0 2009r. rrpeMI1HaBa npe3 Pa3JIHQHI1 eTanl1. 

CTapTHpaHeTO 3arrOQBa C 060py)],BaHe 3a OKOJIO 10 XI1JI. JIeBa, nOMeweHl1e no)], HaeM 11 OCHOBeH 

KJIHeHT "AJI6eHa" ALI,. IIpe3 2001 r. ce 3aKyrryBa c06cTBeHa np0I13BO)],CTBeHa crpa)],a H ce H3rpa)l()J,aT 

npoH3Bo)],cTBeHI1 H O<pHCHH nOMewemUI no npe)],Ha3HaQeHHe. 

IIpe3 2002r. ce 3aKyrryBaT )],Be HeMCKH MalIIHHH BTopa ynoTpe6a 3a npoH3BO)],CTBO Ha 

BO)],otJ.HcnepcHH 60H H CYXH CMeCH. 

IIpe3 2006r. )],pY)i(eCTBOTo CKJIIOqBa tJ.orOBOpl1 3a tJ.OCTaBKa Ha CMeCHTeJI 3a CYXH CMeCH I TOH H 

CMeCHTeJI 3a Bo)],otJ.HcnepcHH npotJ.yKTH (Ma3HJIKH H 60H) 3a 500 Kr, KOHTO BJIH3aT B eKCnJIOaTaQI1J1 

npe32007r. 

C BCJlKa rOtJ.HHa ce pa3lIIHpjlBa H npoJ],yKToBam HOMeHKJIarypa, KaTO nOHaCTOJlmeM <pHpMaTa 

npeMara Ha na3apa Ha)], 46 npotJ.yKTa. 

IIa3apHaTa nOJIHTHKa Ha "AKTHB CHn" OOLI, e HaCOqeHa maBHO KbM YBemiqaBaHe Ha o6eMa H 

Pa3WHpJlBaHe Ha acopTHMeHTa Ha npoH3Be)l()J,aHaTa npoJ],yKQWJ, KaKTO H o6xBawaHe Ha HOBH na3apHH 

cerMeHTH. LI,eJIbT Ha npo)],a)i(6HTe H3BbH "AJI6eHa" ALI" KbM HaCTOjlWHjlT MOMeHT Bb3JIH3a Ha HatJ. 

75% OT 06WHjI o6eM Ha npo)],a)I(6HTe. 

TIpe3 jlH)'apH 2004r. <pHpMaTa rrOJIyqaBa CepTH<pHKaT 3a ISO 2001:9000. 

lIpe3 2009r. H HaqaJIOTO Ha 201 Or. "AKTHB CHn" OOLI, pa60TH B yCJIOBWI Ha <pHHaHcoBa H 

HKOHOMHqeCKa KpH3a, 3aCerHaJIa cepH03HO OTpaCbJI "cTpOHTeJICTBO", 3a KOHTO OTpaCbJI OCHOBHO 

npetJ.npHJITHeTO npOH3Be)l()J,a npotJ.yKQHSI. 

HaH-CblIWCTBeHHTe oc06eHHocTH, xapaKTepH3HpamH CbCTOJlHHeTO Ha rra3apa ce H3pa3j1BaT B: 

- LI,paCTHqHO HaMaJIeHHe Ha 6pOH Ha KJIHeHTHTe 11 HHBeCTHQHHTe B cTpOHTeJICTBoTO. 

- LI,paCTHqHO HaMaJIeHHe Ha 6pojl Ha KJIHeHTHTe C Bb3MO)i(HOCT 3a pa3nJIarn:aHe npH nOKynKaTa. 

- OTnaJ],aHe Ha 06eMa npOJ],yKQHJI 3a H)')I()J,HTe Ha "AJI6eHa"ALI" KOHTO Bb3JIH3a Ha 25 tJ.0 40 % OT 

r0tJ.HIIIHHTe rrpotJ.roK6HTe Ha " AKTHB CHIT " OOLI" a npe3 2008r. )],OCTHra )],0 50 % OT 06mHJI 06eM 

npotJ.roK6H Ha tJ.pY)i(eCTBoTo. 

- CHJol)!(aBaHe Ha na3apHHTe QeHH Ha CTpOHTeJIHHTe npoJ],yKTH 

- Tpy)],HOCTH B cb6HpaeMocTTa Ha B3eMaHHjlTa, )],aTHpamH rrpetJ.H HaqaJIOTO Ha 2009r. 

HaH-CbmeCTBeHH MOMeHTH B )],eHHOCTIa 11 rrOJIHTHKaTa Ha <pl1pMaTa npe3 BTOpO TpHMeCeqHe Ha 

2010r., KaKTO H npe3 nbpBo TpHMeCeqHe Ha 201 Or. ca: 

- ~aKCHMaJIHO aKTHBHpaHe Ha TbprOBCKaTa tJ.eHHocT C QeJI H3)],HpBaHe H pa60Ta CbC 

)i(H3HeHOcnoco6HH KJIHeHTH, OCbmeCTBHBaWH peaJIHH pa3nJIamaHHJI. /Ta3H rrOJIHTHKa n03BOJIH Ha 

<pHpMaTa C TeKyrn:I1Te H rapaHTHpaHH B3eMaHHjI tJ.a ce 3aKynJlT CypOBHHH H MaTepHaJIH 11 B paMKHTe 

Ha Te3H tJ.OCTaBKH )],a ce rrpoH3Be)l()J,a H peaJIH3Hpa rrpoJ],yKQHJI.I 

- HaMaJIHBaHe Ha waTa, KaKTO H Ha BCHqKH Bb3MO)i(HH pa3XO)],H, 6e3 KOHTO <pHpMaTa MO)i(e )],a 

np0tJ.bJI)i(H ycnewHo tJ.eHHOCTTa CH. 

- TIycKaHe B rrpOH3BO)],CTBO Ha npO)],yKTH C rrO-HHCKO KaqeCTBO H QeHH, 3a KOHTO HMa TbpCeHe 11 

rrpo)],roK6H Ha CTpOHTeJIHHjI na3ap. 

- YBeJIJolI-JaBaHe Ha TbprOBCKHTe OTCTbnKH, 6JIaro)],apeHHe Ha KoeTO ce peaJIH3HpaT HOBH npOtJ.a)i(6H 

Or 01.09.2009r. npeLl.npHflHeTO peaJIH3Hpa HOBa QeHOBa nOJIHTI1Ka. PeaJIH3HpaHeTO H CTaBa 

Bb3MO)i(HO 6JIaroLl.apeHHe Ha opraHH3HpaHe Ha cywene Ha ITHCbK C ra30Ba CYWHJIHSI, n03BOJI5IBawO 

peIIIHTeJIHO CHH)i(eHHe Ha ce6eCTOHHOCTTa Ha Cyxl1j1 nHCbK 11 OT TaM CHH)i(eHHe Ha ce6eCTOHHOCTIa 

Ha BCHqKH CTpOI1TeJIHH JIenHJIa, HaMaJI5IBaHe Ha neqaJI611Te 3aJIO)i(eHH B QeHHTe, BHeLl.pJlBaHe Ha 

np0Ll.YKTI1 aHaJI03H Ha 3aJIemfTe rra3apa npOtJ.yKTH OT HaH-HHCbK QeHOBH KJIac H C HaH-HI1CKO 

KaqeCTBO. 

lIpe3 201 Or. HaMamlBa Ll.eJIa Ha rOJIeMHTe KJIHeHTI1 - ,,~K~ Ef fpyn" H "AJI6eHa 2000 Cll" 

EOOLI, H ce YBeJIHqaBa )],eJIa Ha np0Ll.aBaHI1Te 06eMH Ha CpeLl.HHTe KJIHeHTH. TIo Ba)i(HHTe 3a 

npe)],npHjlTHeTO KJIHeHTH ca: "AmfaHC Typ" OOLI" ~eJIH EOOLI" "EHJI)],an" EOOLI" "Py6HKOH" OOLI, 

HtJ.p. 
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II. AHAJIlI3 HA OCHOBHlITE «I>HHAHCOBH llOKA3ATEJIlI HA rpYllATA 

llpHXOllH OT lleiiHOCTTa. K'bM 30.06.2010r. rpynaTa pearrH3Hpa npHXOJ(H lOT J(eiiHOCrra Ha 

"YlHTepcKaii" A):( H "AKTHB CHn" 00):(/ B pa3Mep o6~o Ha 916 XHJI. JIeBa, KOHTO ca epopMHpaHH 
KaKTO CJIellBa: 

IIpHXOllH 2010 r. 
(XHJI. JIB.) 

2009 r. 
(XHJI. JIB.) 

10/09 

1. TIpHXOJ(H OT npollmK6a Ha npoJlYKQHH 347 469 O~ 
2. TIPHXOJ(H OT npoJ(mK6a Ha CTOKH 414 160 2,59 

3. TIPHXO,lJ.H OT rrpoJ(mK6a Ha yCJIym 155 174 0,89 

4. ):(pym npHXOJ(H 13 

OBQJ;O IIPHXO,lUl OT ;.J;EHHOCTTA 916 816 1,12 

C Haii- rOJISIM ,lJ.jJJI B npHXoJ(HTe OT J(eiiHocrra Ha rpynaTa npe3 BTOpO TPHMeCeqffe Ha 201 Or. ca 

npHxollHTe OT npollmK6a Ha CTOKH - 45.20%, CJIellBaT npHXOJ(HTe OT npoJ(mK6a Ha npollYKQml ­
37.88% H rrpHxO,lJ.HTe OT npollmK6a Ha yCJIym- 16.92%. 

TIpe3 BTOpO TpHMeCeqHe Ha 201Or. ce oT6eJIH3Ba YBemlqeHffe Ha npHXOllHTe C 12.25% B 

cpaBHeHHe C BTOpO TPHMHCHqHe Ha 2009r. 06Ul,OTO YBeJIHqeHHe Ha npHxoJ(HTe ce ll'bJI)J(H npellH 
BCHqKO Ha YBeJmqeHHe Ha npHxoJ(HTe OT npoJ(mK6a Ha CTOKH, a HMeHHO npe3 BTOpO TPHMece4He Ha 

2010r. ce oT6eJljJ3Ba p'bCT B rrpOJ(mK6HTe Ha ropHBa - aBHaQHOHeH 6eH3HH 100LL, KaTO YlHTepCKaH 

A.n: ce npeBp'b~a B OCHOBeH J(OCTOBqHK Ha ellpo H llpe6HO Ha T03H THn aBHaQHOHHo ropHBo. 

HaMaJleHHeTO Ha HeTHHTe npffXOllH OT npolla)J(6H InpOllYKQHjJ H YCJIynl1 npe3 BTOpO 
Tpl1MeCeqHe Ha 201 Or. B cpaBHeHHe C BTOpO TPHMece4He Ha 2009r. ce J(bJI)J(H Ha HHKOJIKO o6eKTHBHH 

06cTojJTeJICTBa, a HMeHHO: 

-HaMarrjJBaHe Ha npHxoJ(HTe OT JIeTH~HH TaKCH H HaeMH Ha JIeTH~Ha mlO~. 

-HaMarrjJBaHe Ha npHxoJ(HTe OT TpaHcrropTHH yCJlyrH CbC CaMOJleT. 

- ):(paCTHqHO HaMarreHHe Ha 6pOH Ha KJIHeHTHTe H HHBecTHQHHTe B cTpOHTeJlCTBOTO H HaMarreHHe Ha 

6po51 Ha KJIHeHTHTe C Bb3MO)l(HOCT 3a pa3nJla~aHe rrpH rroKyrrKaTa. 

- CHl1)I(aBaHe Ha rra3apHHTe QeHH Ha cTPoHTeJIHHTe rrpoJ(yKTH. 

Pa3XOllH 3a lleiiHocTTa. KbM 30.06.2010r. pa3xoJ(HTe 3a lleHHocTTa Ha rpyrraTa ca B pa3Mep 
o6~o Ha 906 XHJI. JIeBa, KOHTO ca epopMHpaHH KaKTO CJIellBa: 

Pa3XO.ll:H 

1. Pa3XO,lJ.H 3a MaTepHaJlH 

2010r. 
(XHJI. JIB.) 

265 

2009r. 
(XHJI. JIB.) 

345 

10/09 

0,77 

2. Pa3xoJ(H 3a BbHlllHH YCJIYrH 

3. Pa3xollHTe 3a aMopnnaQHH 

4. Pa3XOllH 3a nepCOHarra 

5. ):(pym pa3XOJ(H 

6. oarraHcoBa CTOHHOCT Ha rrpOlla,lJ.eHHTe CTOKH 

96 

51 

135 

26 

318 

93 

84 

185 

20 

131 

1,03 

0,61 

0,73 

1,30 

2,43 

7. TIpoMeHH B 3arraCHTe OT npOllYKQHH 

8. <I>HHaHcoBH Pa3XOllH 

OBmO PA3XO,lUl 

-3 

18 

906 

14 

20 I 

892 I 

0,21 

0,90 

1,02 
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C HaH- rOJUIM ,U~IJI B pa:Jxo,UHTe 3a ,UeHHOCrra rrpe3 BTOpO TpHMeCelfHe Ha 201 Or. ca 6arraHcoBa 

CTOHHOCT Ha rrpo,Ua,UeHH CTOKH - 35.10% H pa3xo)J,HTe 3a MaTepHarrH - 29.25%, CJIe,UBa pa:JXO,UH 3a 

rrepcoHarr IB"h3HarpIDK,ll.emUi H oCHrypoBKHI - 14.90%, pa:JXO)lH 3a B"hHllIHH yCJIym - 10.60%, pa:JXO)lH 

3a aMopTH3aJ..lHJI- 5.63%, )J,pym pa:JXO)J,M - 2.87% M epMHaHcoBM pa:JXO,UM - 0.02%. 

llpe3 BTOpO TpMMeCelfl1e Ha 201 Or. ce oT6eml3Ba o6I.Qo YBeJIMlfeHMe Ha pa:Jxo,UMTe rro OCHOBHH 

eJIeMeHTH C 1.57% B cpaBHeHMe C BTOpO TpMMecelfHe Ha 2009r. 06ru.OTO YBeJIMlfeHMe Ha pa:JXO,UHTe ce 

)J,"hJDKH rrpe,UH: BCMlfKO Ha YBeJIMlfeHHe Ha pa:Jxo,UMTe OT 6arraHcoBaTa CTOMHOCT Ha rrpo,Ua,UeHMTe 

CTOKM. 

WHHaHCOB pe3YJITaT OT ,lleUHOcTTa. <DHHaHCOBWIT pe3yJITaT OT )J,eHHocrra Ha rpyrraTa 3a 

BTOpO TpHMeCelf"e Ha 201 Or. e rreqarr6a B pa:JMep Ha 10 XHJI.JIeBa. 

CYMa /X'-1f1.flB/ 

(J>~HAHCOB~ nOKA3ATEl1~ 2010r. 2009r. 
% 

1 2 3 4 

1. HeTHI1 npl1XOll11 OT npOlla)l(611 B T. Lt,: 916 816 1,12 

a) npollYKljJ1ff 347 469 0,74 
6) CTOKJ1 414 160 259 
B) ycnym 155 174 089 
2. JlpyrJ1 npJ1XOIlJ1, B T. Lt.: 13 
3.06U10 npHxoliH OT onepaTHBHaTa 
lIeHHoCT 91,6 81,6 1,,1,2 
4.06U10 pa3xoliH 3a onepaTHBHaTa 
lIeHHoCT 906 892 1,02 

5. (/JJ1HaHCOB pe3YllTaT npellJ1 061laraHe C 
llaHbljJ1 1,0 (76) 
6,Pa3XOIlJ1 3a llaHbljJ1 or neLtall6ara 
/lpyrJ1llaHbljl1, aIlTepHaTJ1BHI1 Ha 
KopnOpaTI1BHl1ff llaHbK 
7.t1JHHaHcoB pe3ynTaT cnell o6naraHe C 

lIaHbl/H 10 {76J 
8. CYMA HA AKTHBHTE 13226 12635 105 
9.C05CTBEH KAfiHTAJ7 8469 8458 1,00 
PEHTA5HflHOCT HA .DEt1HOCTTA- 5/1 aD12 -0.093 -013 
'1HCTA PEHTA5HflHOCT -7/1 0012 -0,(1~3 -0,13 
PEHTA5HflHOCTHA PA3XOllHTE -5/4 a011 -0,(185 -0.13 
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III. YllPABJIEHHE HA wlIHACOBIDI PHCK 

PHCKOBH clJaKTopH 3a )J;eullocTTa 

PHCKbT H3pa3j1Ba HcOrrpC,LI,CJICHOCTTa /HCCHrypHOCTTai Ha ,LI,a,Ll,CHO cb6HTHe. I1omlTHeTO "pHCK" 

cc cBbp3Ba C Bb3BpaIllacMocTTa Ha KarrHTaJIa. OTKJIOHCHHjlTa Ha .L\CHCTBHTCJIHO rrOCTHrHanITe 

pe3ymaTH B cpaBHeHHc C IIJIaHHpaHHTe H 6a3HCHH pe3yJITaTH MOraT.L\a ce rrpCCMCTHaT H LIpC3 TjlX.L\a 

cc H3MepH pHcKa. PHCKbT cBbp3aH C ,LI,cHHOCTTa Ha .L\a,ll,eH HKOHOMHLIeCKH cy6eKT e pe3YJITaT OT 

HaCJIarBaHCTO Ha ,lI,Ba OT,LI,CJIHH THrra pHcKoBe. I1bPBIDIT e CHCTeMaTHLIHWlT pHCK H e cBbp3aH C pHcKa, 

rcHepHpaH OT HKOHOMHKaTa KaTO UllJIO B pC3yJITaT OT KOJIe6amuITa Ha OCHOBHHTe 

MaKpoHKoHoMHLIecKH rrOKa3aTeJIH, a BTOPHllT THrr -HeCHCTCMaTHLIHHll pHCK, C CBbp3aH C CCTeCTBOTO 

Ha ,LI,eHHOCT Ha qmpMaTa. 

CHCTeMaTHqUmlT pHCK BKJIIOYBa: rrOJIHTHYCCKH pHCK; pHCK OT H3MCHCHHC Ha BMyTHHll KYpc; 

pHCK OT H3MeHeHHe Ha JIHXBCHHTC paBHHIlla; HH<pJIaUHOHCH pHCK H ,lI,aHbLIeH pHCK. 

I10JIHTHyeCKH pHCK 

T03H THrr pHCK e CBbp3aH C HapaCTBaHe Ha rrOJIHTHLIeCKOTO HarrpC:lKeHHe H Bb3MO:IKHOCTTa 3a 

Bb3HHKBaHC Ha CCpH03HH BbTpCIIIHOrrOJIHTHLIeCKH npOMeHH, KOIITO ,lI,a ,lI,OBe,ll,aT ,LI,O H3MCHCHHe Ha 

npHOplITeTHTe 3a pa3BHTHC, a OTTaM H Ha rrpHHUHnHTC, Ha KOHTO CC OCHOBaBa CTonaHCKaTa ,LI,CHHOCT B 

CTpaHaTa. 

PHCK OT rrpOMjlHa Ha Ba.rryTHHjI KYpC 

,[(CHHOCTTa Ha "HHTcpCKaH" A,[( HC e H3JIO:IKCHa Ha T03H nHl pHCK. KOJIc6aHHllTa BbB BaJIYTHHll 

KYpC He CC OTpa3llBaT, BbPXY JICBOBaTa paBHOCTOHHOCT Ha npHXO.L\HTC OT npO,ll,a:lK6H Ha ,lI,PY:lKeCTBOTO, 

T.	 KaTO YCJIYrHTe Bce Oll.l,C He ce npc,LI,JIaraT B qy:IK6HHa. 

PHCK OT rrpOMllHa Ha JIHXBCHHTC paBHHIlla. 

T03H nm pHCK HC BJIYllle CbIlleCTBeHO BbPXY ,lI,eHHOCTTa Ha "HHTepCKaH" A,[(, TbH KaTO 

,[(PY:IKCCTBOTO He rrpHTe:IKaBa 3HaQHTeJIHO KOJIHQeCTBO JIHXBOHOCHH aKTHBH. ,[(bJIfOCpOYHHTe 

3a,ll,bJI:lKeHHll npC,lI,CTaBmmaT 3aeM OT "AJI6cHa" A,[(, rrpH JUIXBeH rrpOIl,eHT, <pHKCHpaH K'bM 

rra3apHH5I, HanpHMep EURIBOR, H eKCn03HIl,HHTe ce Cne,IJ;5IT perYJI.llpHO. 

T03H THn pHCK BJIHlle BbPXY "AKTHB CHn" 00,[(, T. KaTO ,lI,PY:lKeCTBOTo rrOJI3Ba ,lI,bJIrOCpOYHH 

HHBCCTHUHOHH KpC,lI,HTH. 

HH<pJIaUHOHCH pHCK. 

HH<pJIaUHllTa MO:IKC rrpllKO ,lI,a nOBJHlllC BbPXY pCMHaTa Bb3BpaIllacMocT OT ,lI,a,ll,eHa HHBCCTHUHll, 

TbH KaTO npH BHCOKa HH<pJIaUHll, ,lI,OpH H BHCOKH HOMHHaJIHH ,lI,OXO.L\H MoraT .L\a cc OKa:lKaT C 

oTpHuaTeJIHa pCMHa Bb3Bpall.l,aeMocT. CHCTeMaTa Ha BMYTHHjI 6op,ll, Ha T03H eTan CBe)l(,L(a ,lI,O 

MHHHMYM orraCHOCTTa OT BHCOKa 11:H<pJIaUHll. O<pHUHaJIHHTe ,lI,aHHH Ha HCI1 COyaT, YC HH<pJIaUHllTa 3a 

2008 r. H 2009 r. e MMKa H HSIMaMC OCHOBaHHC ,lI,a OqaKBaMC Pjl3KO nOBHrnaBaHe Ha HH<pJIaUHOHHOTO 

HHBO B Cpe,ll,HOCpOYeH rrepHO,ll,. 

,[(aHbYCH pHCK 

I1pOMcHHTC BbB <pHcKMHaTa nOJIHTHKa OKa3BaT BJIHllHHe BbPXY CTOHHocTTa Ha aKTHBHTe Ha 

eMHTCHTa, BbPXY pa3Mepa Ha <pHHaHCOBHjI pC3YJlTaT H BbPXY H360pa Ha cTpaTCrHjI 3a pa3BHTHC Ha 

,lI,pY:IKecTBoTo. MO:IKc ,lI,a cc rrpHeMc, YC TCH,lI,CHUHHTC B .L\aHbYHaTa nOJIHTHKa Ha npaBHTCJICTBOTO ca 

6JIarOrrpHjlTHH H ca HaCOYcHH KbM 06JICKYaBaHe Ha ,lI,aHbYHOTO 6pCMC 3a 6H3Hcca. 

HeCHCTeMaTHqUHHT pUCK C CBbp3aH C pHCKa, KOHTO CC nopa)l(,L(a OT KOHKpCTHHjI xapaKTCp Ha 

,lI,CHHOCTTa Ha ,lI,PY:lKCCTBOTO H cnCUH<pHYHaTa cpc.L\a Ha OTpaCbJIa, KbM KOHTO CMHTCHTbT 

npHHa,ll,JIC:lKH. TOH BKJIIOYBa: CCKTOpCH /OTPaCJIOB/ pHCK H <pHpMCH pHCK. 

CCKTOpCH pHCK 

CCKTOpHHHT pHCK 3a "HHTcpcKai1" A,ll;, C cBbp3aH C Pa3BHTHCTO Ha 0TPaCbJI "Bb3,l1,YIIICH 

TpaHcnopT" H <paKTopHTe, BJIHllCIllH BbPXY CbCT051HHCTO Ha OTpaCbJIa H paBHHll.l,cTO Ha KOHKypCHUWI 

B Hero. OTpaCbJl "Bb3,l1,yrneH TpaHcrropT" CC xapaKTcpH3Hpa C BHCOK TcMrr Ha TCXHOJIOrHYHH 

rrpOMCHH. B Ta3H cHryaUH51 CbIllccTByBa pHCK OT TCXHOJIOrHYHO H30CTaBaHC Ha ,lI,PY:IKCCTBaTa OT 

OTpaCbJIa, Cnp51MO MC:lK.L\YHap0.L\HaTa KOHKypCHUH51. 
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"l1mepcKaM" A)J; CJIe.n:Ba aM6HUH03Ha HHBeCTHUl10HHa npOrpaMa. ,lJ,py)l(ecTBoTO e 3aSlBHJIO 

npe)]. MHHl1CTepCTBO Ha TpaHCnOpTa - r,lJ, ''rBA'' CBoeTO )l(eJlaHHe JIeTaTeJIHa fmorn.a.n:Ka "JIecHoBo" 

)].a 6b.n:e cepTHlpHUl1paHa KaTO "JIeTl1lue" H.n:a )].06l1e npaBOTO .n:a 06CJly)l(Ba Me)l()J.yHapo.n:HH nOJIeTH. 

CeKTOpHl1S1 pHCK 3a "AKTl1B Cl1n" OO,lJ, e CBbp3aH C )].HHaMHKaTa Ha OTpaCbJI "CTpOl1TeJlCTBO" 

H <paKTOpHTe, BJlHSlell.l.11 BbPXY CbCTOSlHl1eTO Ha OTpaCbJla l1 paBHl1ll.l.eTO Ha KOHKypeHUl1S1 Me)I()J.y 

npe.nnpHSlTI1S1Ta B HerO. Ha T03l1 na3ap npHCbCTBaT KaKTO rOJIeMI1 H CHJlHO pa3BHTH eBponeMCKH 

<pl1PMl1, TaKa l1 MHoro .n:pyrH, nOM'hp)l(all.l.H BHCOKO HJIH HHCKO Ka4eCTBO, BI1COKH I1JII1 HHCKI1 ueHH. 

nopa)].l1 CI1JIHaTa KOHKypeHUI1S1 Ha CTpOHTeJlHI1S1 na3ap ce <popMl1pa TeH.n:eHl.{HSI 3a pa60Ta npl1 

MaKCHMaJIHO YBeJlH4eHH OTCTbnKH H Bb3MO)l(HO HaM-HHCKH ueHH Ha npOH3Be)I()J.aHl1Te npo.n:yKTH. 

<DHpMeH pHCK 

T03l1 pHCK BKJH04Ba 06ll.l. 6113Hec pHCK l1 <pHHaHCOB PI1CK. 

06ll.l. 6H3Hec pHCK 

DH3Hec PHCKbT e pe3yJITaT OT Bb3MO)l(HHTe H3MeHeHHSI Ha TbpCeHeTO Ha YCJIYrHTe Ha <pl1pMaTa B 

pe3yJITaT Ha npOMeHH Ha npe)].n04HTaHl1S1Ta Ha nOTpe6l1Temne. 

rpynaTa ce CTpeMH KbM nO-HaTaTbliIHO pa3lirHpSlBaHe Ha CBOSI na3apeH )].SlJl, a l1MeHHO 

pa3lirHpSlBaHe Ha Kpbra yCJIyrH CBbp3aHH C Bb3.n:yrnHHSI TpaHcnopT, KaKTO H CbBpeMeHHO 

TeXHOJIOrH4HO OCl1rypSlBaHe Ha JleTaTeJlHaTa nJIOll.l.a.n:Ka. B T03H CMHCbJI nOJIHTHKaTa Ha 

PbKOBO.n:CTBOTO Ha "I1HTepcKai1" A,lJ, e HaC04eHa KbM YBeJIl14aBaHe Ha e<j:>eKTHBHOCTTa Ha 

npe.n:npHSlTHeTO H HaMaJISlBaHe Ha 6l13HeC pHCKa OT )].eMHOCTTa MY. no OTHorneHHe Ha .n:brn.epHaTa 

<pHpMa "AKTHB Cl1n" OO,lJ, TeH.n:eHUI1S1Ta e YBeJIH4aBaHe Ha 06eMa H pa3IllHpSlBaHe Ha npo.n:yKTOBHSI 

acopTHMeHT npH KOHKypeTHH na3apHH ueHI1 11 MaKCHMaJIHO 3a)].OBOJISlBaHe Ha nOTpe6HOCTHTe Ha 

KJIHeHTa. 

<DHHaHcoB pHCK 

"I1HTepcKaM" A,lJ, l1Ma .n:'hJIrOCp04Hl1 3a.n:bJI)I(eHHSI - OCHOBHO 3a)].bJI)I(eHI1S1 KbM CBbp3aHH 

npe.n:npml.TIDr. KpaTKocp04HHTe 3a)].bJI)I(eHHlf Ha .n:pY)l(eCTBOTO ca 3a)J.bJI)I(eHHSI KbM .n:OCTaB4HUH H no 

npe.n:OCTaBeHI1 aBaHCH, a KpaTKocpOL£HHTe B3eMaHHSI ca B3eMaHHSI no npo)].a)l(6H Ha CTOKH l1 yCJIyrH. 

npl1 "AKTHB Cl1n" OO,lJ, T03H pHCKH e nO-BHCOK, T. KaTO .n:PY)I(eCTBOTO nOJl3Ba .n:bJIrocp04eH 

6aHKOB Kpe)].HT l1 OTHOCHTeJIHHlf .n:lfJI Ha pa3XO)].HTe 3a JIHXBH 0T6eJIlf3Ba TpaMHa TeH.n:eHUHlf Ha 

nOBHIllaBaHe. 

IV. BAlKHH CblilfTIDI HACT'bIlMJIIf OT HAqAJIOTO HA 2010r. 

fIpe3 SlHyapH 2010r. rJIaBHO YnpaBJIeHHe MHTHHUH no.n:HOBH JIl1ueH3a 3a ).l;aHb4eH CKJIa)]., B 

pe3YJITaT Ha KoeTO "MHTepcKai1" A).l; nOJIy4H npaBOTO .n:a yBeJIWUI CbxpaHSlBaHHTe 11 npo.n:aBaHH 

KOllW{eCTBa aBl1aUHOHHO ropHBo 100LL OT 12 OOOJI. Ha 24 OOOll. C lll1ueH3a 3a ,!J;aHb4eH CKJIa.n: H 

npo.n:IDK6aTa Ha e)].po Ha ropHBo, .n:OCTaBeHO )].l1peKTHO OT npoH3Bo.n:HTeJI ce nJIaHHpa npo.n:IDK6HTe Ha 

aBHaUHOHeH 6eH3HH )].a HapacHaT MHoroKpaTHo. 

V. (f>lfHAHCOBIf IIPOrH031f 3A 2010 rOIDIHA 

IIPOrH03A 3A IIPHXOllMTE, I1EqAJffiMTE If 3ArYlilfTE HA rpYIIATA 

npI1XO.n:H OT .n:eHHocTTa 2 479 461 JIeBa 

Pa3XO)].H 3a .n:ei1HocTTa 2366 700 JIeBa 

ne4aJI6a npe)].H 06JIaraHe 112761 JIeBa 

fIeL£aJI6a CJIe.n: 06JIaraHe 101 485 JIeBa 

8 



AHAAH3HAKOHKYPEHllHRTA 

ITa3apa Ha ycnyrHTe, KOHTO rrpe,il,J1ara "HHTepCKaH" A)J, e Crreu.HqlH'IeH H OrpaHH'IeH KaTO 

ThpCeHe H rrpe,UJIaraHe. HMaHKH rrpe,UBH,U 6bP30TO pa3BHTHe, rrO,U06pjJBaHe Ha Ka'IeCTBOTO H 

yBeJIH'IaBaHe Ha rrpe,UJIaraHHTe yCJIyrH, ,UpY)f(eCTBOTO pa3'IHTa ,Ua HaMaJIH BJIHjJHHeTO Ha 

KOHKypeHTHTe - JIeTaTeJIHHTe rrJIOI..l.l,a,UKH B 6m130CT ,UO rp.CO<l>HjJ I)J,OJIHa 6aHjJ H HXTHMaH/. 

IlpeHMyI..l.l,ecTBoTo rrpe,U TjJX ca rrO-'u06pHTe YCJIOBHjJ 3a JIeTaTeJIHa ,UeHHOCT H 6JIH30CTa ,UO rp. CO<l>HjJ. 

Ila3apa Ha CTpOHTeJIHH MaTepHaJIH, KOHTO "AKTHB CHrr" OO)J, rrpe)l,JIara, e CHJIHO pa3BHT H Ha 

HerO rrpHCbCTBaT KaKTO KpyrrHH eBporreHCKH <l>HpMH, EAYMHT, BEEEP, KAIlAPOJI, TaKa H MHoro 

6'bJIrapCKH <l>HpMH, TEPA3H)J" EOPO, EYJIKOJI, TEPMO<1>JIEKC, <1>JIOPAHC, 

MYJITHHMIlEKC, CTPOM 21, rrOBeye HJIH rrO-MaJIKO H3BeCTHH. 

BHCOKO Ka'IeCTBO H u.eHH rrOMbp)f(aT TEPA3HT H EOPO. MHoro6pOHHHTe ,Upynr <l>HpMH pa60TjJT C 

HHCKO H ,UOpH CbMHHTeJIHO Ka'IeCTBO Ha MaTepHaJIHTe H rrO'u)l,bp)f(aT HHCKH u.eHH. T03H aHaJIH3 HaJIara 

H3Bo,Ua, 'Ie Ha TepHTopHjJTa Ha rp.BapHa e Heo6xo)l,HMa aKTHBHa KOHKpeTHa rrOJIHTHKa KbM cpe,UHHTe 

H MaJIKH KJIHeHTH, C yCJIynr <l>paHKO 06eKHne HM I)l,OCTaBKH, KOHcyJITau.HH, we<l>-MOHTa)f(, 06Y'IeHHjJ 

H ,Upynrl KaKTO H Pa3WHpjJBaHe Ha )l,HCTPH6YTopCKa Mpe)f(a B perHOHa. 

UEHOBA 1I0AHTIIKA 

)J,a ce rrpO,UbJI)f(H u.eHOBaTa rrOJIHTHKa, Bb3rrpHeTa OT "HHTepCKaH" A)J" KaTO ce peanrpa 

rbBKaBO H CBoeBpeMeHHO Ha rrpe)l,H3BHKaTeJICTBaTa Ha aBHau.HOHHHjJ rra3ap H rra3apa Ha ropHBa. 

ITo OTHoweHHe Ha "AKTHB CHrr" OO)J" )l,a ce rrpo,UbJI)f(H u.eHOBaTa rrOJIHTHKa, cbo6pa3eHa C 

rra3apHHTe u.eHOBH HHBa Ha Ka'IeCTBeHHTe rrpO,UyKTH, KaTO ce pa3pa6oTBaT H BHe,UpjJBaT H rrpOJJ.YKTH 

3a MaCOBHjJ rra3ap Ha rrO-HHCKH, KOHKypeHTHH u.eHH. 

IIA3APHA CTPATErIDI HA rpYIIATA H OCHOBHH MEPOIIPIDITIDI 3A 
PEAAH3HPAHETO HA CTPATErIDITA 

110 OTHomeHHe Ha "HHTepCKaii" AlI: 
1. Ilpe,UJIaraHe Ha Bce rrO-)l,06pH YCJIOBHjJ H HOBH 06JIeKyeHHjJ 3a aBHoorrepaTopHTe, orrepHpaI..l.l,H Ha 

JIeTaTeJIaHaTa rrJIOI..l.l,a,UKa. 

2. IlpH TpaHcrropTHHTe yCJIynr C MaJIKH CaMOJIeTH )l,a 6b,Ue pa3wHpeH Kpbra OT KJIHeHTH H )l,a 6b,Ue 

H3n0JI3BaHO rrpHHMyIll,eCTBOTo Ha cpaBHHTeJIHO HHCKaTa u.eHa Ha yac cpeI..l.l,y y'u06HOTO, 6bP30 H 

6e3rrpo6JIeMHO npH,UBIDKBaHe Ha KJIHeHTHTe )l,O TO'IKH, KaKTO B EbnrapHjJ TaKa H B '!Y)f(6HHa. 

3. Pa3BHTHe Ha ,UeMHocTTa B e)l,Ha cpaBHHTeJIHO rrpa3Ha HHwa Ha aBHau.HOHHHjJ rra3ap - yCJIyrHTe C 

aBHOJIHHeMKa.	 Ta3H yCJIyra HaMHpa Bce rrO-rOJIjJMO ThpCeHe H e CbC cpaBHHTeJIHO )l,06pH rrpHXO,UH. 

OCHOBHH MeponpHHTHH 3a peaJIH3HpaHe Ha CTpaTerHHTa 

1. IlycKaHe B eKCIlJIOaTau.HjJ Ha o6eKT "IlpHeMHa crpa)l,a" , BKJIIO'IBaIll, "JI06H 6ap", rrOMeIll,eHHjJ 3a 

npe,UrrOJIeTHa rrO)l,roToBKa, 6pH<l>HHr-3aJIa H KyJIa 3a ynpaBJIeHHe Ha rrOJIeTHTe. 3a )l,OBbpllIHTeJIHHTe 

pa60TH H rrycKaHe B eKCIlJIOaTau.HjJ Ha TepMHHaJIa ce npe,UBH)f(,Ua ,Ua ce HarrpaBjJT HHBecTHu.HH B 

pa3Mep Ha OKOJIO 625 OOOJIB. 

2. 3aKyrryBaHe Ha 3eMjJ H y)l,bJI)f(aBaHe OT 920M. Ha 1200 M. H Pa311IHpjJBaHe OT 25M Ha 30 M. Ha 

rrOJIOCaTa 3a H3JIHTaHe H Kau.aHe C u.eJI Cb3)l,aBaHe Ha Bb3MO)f(HOCT 3a 6e30rracHo Kau.aHe H H3JIHTaHe 

Ha Bb3,UyxorrJIaBaTeJIHH cpe,UCTBa OT rrO-BHCOK KJIac. 

3. 06opy,UBaHe H JIHu.eH3HpaHe Ha CaMOJIeT "CoKaTa TBM 850" 3a HY)f()l,HTe Ha "Bb3,UYllIHa JIHHeMKa" 

110 OTHomeHHe Ha "AKTHB CHn" 0011: 
1. YBeJIH'IaBaHe Ha rrpO)l,a)f(6HTe H cb6HpaeMocTTa Ha B3eMaHHjJTa, 'Ipe3 YBeJIHyaBaHe Ha rra3apHHjJ 

,UjJn Ha cpe,UHHTe H MaJIKH rrJIaTe)f(ocrroco6HH KJIHeHTH Ha TepHTopHHa Ha ceBepHoTo 'IepHOMopHe. 

2. YBeJIH'IaBaHe Ha rra3apHfIj{ ,UjJJI Ha rrpe)l,rrpHjJTHeTo 

3. )J,ocTHraHe Ha OTHOCHTeJIeH MJI Ha rre'IaJI6aTa B pa3Mep OT 10% . 
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Ocnoon" MepOnp"HT"H 3a peaJl"3Hpane na cTpaTerHHTa 
1. Pa3paCTBaHe Ha OT)l.eJI "MapKeTHHr H npO)l.<DK6H" KaTO CTPyKTypa H nepCOHaJI. CbCpe)l.OTOlJaBaHe 

Ha YCHJIH5lTa KbM MaJIKHTe H Cpe)l.HH nJIaTe)Kocnoc06HH KJIHeHTH H TbproBlJ,H. 

2. PeKJIaMHO 06e3nelJaBaHe Ha TbprOBCKaTa )l.eHHocT. 

3. KalJeCTBeHoTo 06CJIy)KBaHe Ha KJIHeHTHTe. 3a.uoBOJISlBaHe Ha TeXHHTe nOTpe6HocTH OT HH)KeHepHO­

TeXHHlJeCKa )l.OKyMeHTalJ,H5I, cepnlqmKaTH, )l.eKJIapalJ,HH 3a CbOTBeTCTBHe, )l.OCTaBKH lPpaHKo 06eKTa, 

lPHpMeHo 06ylJeHHe H WelP-MOHTa)K npH H3nbJIHeHHe Ha CMP. 

4. IlKoHoMHH B npOH3BO)l.CTBeHHTe H HenpOH3BO)l.CTBeHH pa3XO)l.H - nOBHwaBaHe Ha elPeKTHBHocTTa 

Ha cyweHe Ha n5lCbKa, lJpe3 nO)l.06p5lBaHe pa60TaTa Ha ra30BaTa nem, KaKTO H H3pa60TKa Ha HOBa 

ra30Ba neIlJ, 3a 06e3nelJaBaHe Ha npOH3BO)l.CTBOTO C He06xo)l.HMHTe KOJIHlJeCTBa cyx n5lCbK, pa60Ta C 

)l.OCTaBlJHlJ,HTe C lJ,eJI pa3KpHBaHe Ha pe3epBH B lJ,eHHTe Ha )l.OCTaB5IHHTe MaTepHaJIH. 

VI. UH<I>OPMAIIIDI, H3HCKBAHA no PEllA HA qJI. 18711 H qJI. 247 OT 

TbPrOBCKIDI 3AKOH 

1. Epo5IT H HOMHHaJIHaTa CTOHHOCT Ha npH)l.06HTHTe H npeXBbpJIeHHTe c06cTBeHH aKlJ,HH, 

lJaCTTa OT KanHTaJIa, K05lTO Te npe)l.CTaBJI5IBaT, KaKTO H lJ,eHaTa, no K05lTO e CTaHaJIO npH)l.06HBaHeTO 

flJIH npeXBbpJI5IHeTO; 

lliMa rrpH)l.06HBaHe HJIH rrpeXBbpJI5IHe Ha c06cTBeHH aKlJ,HH. 

2. OCHoBaHHeTo 3a npH)l.06HBaHH5ITa, H3BbpweHH npe3 rrbpBo TpHMeCelJHe Ha 201 Or.; 
lliMa TaKHBa 

3. EP05lT H HOMHHaJIHaTa CTOHHOCT Ha npHTe)KaBaHHTe c06cTBeHH aKlJ,HH H lJaCTTa OT 

KarrHTaJIa,	 K05lTO Te rrpe)l.CTaBJI5IBaT. 

'upY)KeCTBOTO He rrpHTe)KaBa c06CTBeHH aKIJ,HH. 

4. ,UaHHH, 3a H3BbpwBaHa OT lJJIeHOBeTe Ha CbBeTa Ha )l.HpeKTopHTe, H3BbH )l.pY)KeCTBOTo 

)l.eHHOCT, BKJIlOlJHTeJIHO YlJaCTHe B )l.pyrH )l.pY)KeCTBa KaTO lJJIeHOBe Ha yrrpaBHTeJIHH flJIH Ha 

KOHTpOJIHH opraHH, npoKypHcTH, BHCW pbKOBO)l.eH CbCTaB, Cb)l.py)KHHlJ,H C HeOrpaHHlJeHa 

oTroBopHoCT. 

KPACIlMIlP I1ETPOB BEJIIlKOB - H5IMa )l.aHHH 

XPMCTO I1ETPOB XPIlCTOB - H5IMa )l.aHHH 

PYMEH rEOprIlEB I1ETKOB - IDIMa )l.aHHH 

rPIlrOp HMKOJIAEB rOCI10,UIlHOB - npe)l.CTaBJI5IBaIlJ, H e)l.HOJIHlJeH c06cTBeHHK Ha KarrHTaJIa Ha 

"MHHH-PaJIH" EOO,U, EMK 175225026 
CpeIlJ,y lJJIeHOBeTe Ha CbBeTa H5IMa HaJIO)KeHH npHHY)l.HTeJIHH a)l.MHHHCTpaTHBHH MepKH 

HJIH a)l.MHHHcTPaTHBHH HaKa3aHH5I BbB Bpb3Ka C )l.eHHOCTTa HM. 

5. KOHlPJIHKTH Ha HHTepecH Me)K)l.y 3a)l.bJI)KeHH5ITa Ha lJJIeHOBeTe Ha CbBeTa Ha )),HpeKTopHTe K'bM 

)];py)[(eCTBOTo H TeXHHTe lJaCTHH HHTepecH H/HJIH )),pyfH 3a)l.bJI)KeHH5I. 

H 51Ma TaKHBa 

6. Pa3MepbT Ha H3nJIaTeHOTO Bb3Harp~)l.eHHe OT )];pY)KeCTBOTo H )l.bllJ,epHHTe My )),py)[(eCTBa Ha 

rrpe)l.CTaBHTeJIHTe Ha BHcweTO pbKOBO)l.CTBO npe3 nbpBO TPHMeCelJHe Ha 2010 rO)),HHa. 

KPACIlMIlP I1ETPOB BEJIl1KOB - H5IMa 

XPIlCTO nETPOB XPIlCTOB - H5IMa 

PYMEH rEoprIlEB nETKOB - H5IMa 

rpl1rOp HIlKOJIAEB rOCnO)];I1HOB - H5IMa 

7. 3a)l.eJI5IHH HJIH HalJHCJI5IBaHH CYMH OT )),py)[(eCTBOTo HJIH OT HerOBHTe )l.bI1J,epHH )),py)[(eCTBa 3a 

npe)l.OCTaB5IHe Ha neHCHH, )),pyrH KOMneHCalJ,HH npH neHcHoHHpaHe HJIH 3a )l.pyfH no)),06HH. 

KPACI1MH:P nETPOB BEJIl1KOB - H5IMa 

XPI1CTO nETPOB XPI1CTOB - H5IMa 

PYMEH rEoprl1EB nETKOB - H5IMa 

rpl1rOp HI1KOJIAEB rOCnO)];I1HOB - H5IMa 

8. I1paKTHKH Ha pbKOBo)),HHTe opraHH: 

aJ CpOK Ha )l.oroBopHTe/MaH)l.aT, CpOK 3a 3aeMaHeTO Ha )l.JIb)KHOCTTa BbB BHCWH5I pbKOBO)l.eH CbCTaB ­

27.11.2011 rO)l.HHa 

61 06e3IlJ,eTeHHe B cnylJaH Ha npe)l.CpOlJHO npeKpaT5IBaHe - IDIMa rrpe)l.BH)l.eHO 06e3IlJ,eTeHHe 
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BI no OTHOIlleHHe Ha J1HuaTa OT ynpaBHTeJIHHTe opraHH - HH<!JopMauml 3a UIXHOTO aKUHOHepHO 

yqaCTHe H BCjlKaKBH onUHH 3a nO)J,06HH aKUMM B paMKMTe Ha ApY)l(eCTBOTO - HE CA AKIJ,HOHEPH 

B "l1HTEPCKAM" At( 
rl )J,oroBopeHocTM 3a yqaCTMeTo Ha CJIy)l(MTeJIHTe B KanMTaJIa Ha t(pY)l(ecTBoTo -lUIMA. 

)J,I MH<!J0pMaUM51 )J,aJIM maBHHHT aKUMOHep Ha Apy)l(ecTBoTpO npHTe)l(aBa Pa3JIMqHH npaBa Ha mac OT 

Te3M Ha OCTaHaJIMTe aKUHoHepM -lUIMA TAKHBA ITPABA 

el )J,oroBopeHocTM, AeMcTBMeTo Ha KOHTO MO)l(e Ha H51KOji CJIeABarn.a AaTa Aa AOBeAe AO npOM51Ha B 

KOHTpOJIa Ha ApY)l(ecTBoTo -lUIMA T AKI1BA 

)1(/ HH<!JopMaUHH 3a OAHTHHjI KOMHTeT Ha eMMTeHTa HJIM KOMHTeT 3a Bb3Harpa)l()J,eHHjlTa, 

BKJIlOqHTeJIHO H HMeHaTa Ha qJIeHOBeTe Ha KOMHCHHTa H pe310Me 3a MaH)J,aTa, no Koiho <pyHKUMoHHpa 

KOMMCMjlTa - Ot(HTEH KOMHTET B CbCTAB - IIPEt(CEt(ATEJI 5IHA fEOPfl1EBA 

MI1TKOBA M MOPMH fEOPfl1EB BACI1JlEB, MAH,n:AT 1 fO):(HHA. 

9. I1H<popMaUMH 3a CAeJIKH Me)l()J.y cBbp3aHH JIHua - B3eMaHHjI H 3aAbJI)I(eHMH KbM CBbp3aHH 

JIHua npe3 nbpBo TpMMeCeqHe Ha 201 Or. fpynaTa e OCbrn.eCTBHJIa CAeJIKH CbC CJIeAHMTe CBbp3aHH 

JIMua: "AJI6eHa"At(, "AJI6eHa I1HBecT XOJIAMHr" At(, "ITpMMa cPHHaHc" EAt(, "AJI6eHa 

ABToTpaHc"At(. 

10. HH<!J0pMaUMjI 3a npaBHH M ap6HTpa)l(HM npoM3BoAcTBa. 

Cpern.y ApY)l(ecTBoTo HMa 3aBeAeHO rp. AeJIO N2 3534/2009 rOAMHa Ha PC EJlHH ITeJIMH, TPYAOBO AeJlO 

3a 06HBjlBaHe Ha 3anOBe)J, 3a yBOJIHeHHe 3a He3aKOHHa H Bb3CTaHOBHBaHe Ha pa60Ta. Mrn.eu MapHaHa 

MJIHeBa CTaH0I1J10Ba - 6MBIll CqeTOBO,ll,I1TeJl Ha ,ll,pY)l(ecTBoTo. 

VII. WITA HH<IlOPMAIUUI 110 ITPEllEHKA HA rPYTIATA 

t(PY)I(eCTBOTO npeueH51Ba, qe He e HaJIMue Apyra I1H<!JopMaUI1j1, KOjiTO ,ll, 
onOBeCTeHa OT rpynaTa H KO.llTO 6H 6HJla Ba)I(Ha 3a aKUHOHepHTe H MHBeCTMTopHTe 

060CHOBaHO HHBeCTHTOpCKO peIlleHHe. 

113nbJIHMTeJleH ,ll,HpeK 
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