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MEXXAWHEH AOKJIAL 3A AEMHOCTTA
Ha B.JL.JIN3UHT Al

kbM 31.03.2017 roa. cbrnacHo 4i.1000, an.4, 1.2 ot 3MMNUK

I. BaxHn Ccb6UTUSA, HaACTBNWAM Npe3 NbPBOTO TpuMeceume Ha 2017 roa. M ¢
HaTpynBaHe OT Ha4yaJsiI0TO Ha roguHaTa

Ha 30.01.2017 roa. B.J1.JmsuHr AQ e npeactaBuno Ha KOH n Ha obulecTBeHocTTa /ypes
nnatgopmarta ,bionetnH” Ha UHBectop.Blr Al/ n B B®B Codma Afl /upe3 cuctemaTta EXTRI.BG/:

- TpuMMeceueH (MHAHCOB OTYET 3a AEMHOCTTa 3a UETBbPTOTO TpuMeceune Ha 2016 rop.
CbrnacHo msnckeBaHusaTa no 4un.100o. ot 3MMUK m un. 33 ot HAPEABA N92 ot 17.09.2003 r. 3a
npocnexkTnTe npu Ny6anM4yHO npeanaraHe M AOMyCKaHe A0 TbProBus Ha perynvpaH nasap Ha UeHHW
KHWMXKA M 33 pa3KpMBAHETO Ha UMHGopMaLms;

- TPUMECeYeH OTYeT Ha eMUTEHT Ha obnuraumm no un. 100e, an. 1, T. 2, BbB Bpb3Ka C 4.
100e, an. 2 ot 3MMNUK 3a cna3BaHe Ha 3aAb/DKEHUSTA HA eMUTeHTa KbM obauraumoHepuTe Mo
emmcnm obnmraumm ¢ ISIN kog BG2100012132 m ¢ ISIN koa BG2100021125 3a 4eTBBLPTOTO
Tpumeceume Ha 2016 roa.

Ha 31.03.2017 roa. cbrnacHo usuckeaHmaTa no 4i.100H. ot 3MMUK 1 un. 32 ot HAPEJBA N©2
ot 17.09.2003 r. 3a npocnektuTe npu nybnuyHO npeanaraHe W [oryckaHe A0 TbproBus Ha
perynupaH nasap Ha LUEHHW KHWXKa W 3a pas3KpuBaHETO Ha MHdopmauud, ,b.J1. JnsmHr” A e
npeactasnno Ha KOH 1 Ha obluectBeHoCTTa /dpe3 nnatdopmaTta ,bronetnn” Ha ,MHBecTop.BI™ AL/ n
B B®b Codmsi ALl /upe3 cuctemaTa EXTRI.BG/, roamwHus cv puHaHCOB OTYET 3a AelHOCTTa 3a 2016
rog.

YBegomnenusita no 4n.100u, an.2, 1.1 ot 3MMNUK u no un.100e, an.1, 7.3r ot 3MMNUK 3a
U3BbPLUEHN NINXBEHM NallaHus no kopnopatusHute obnurauum ¢ ISIN kog BG2100012132 v ¢ ISIN
koA BG2100021125 ca nogageHu cboTBeTHO Ha KOH 1 Ha H6aHKuTe-goBepeHrK Ha obauraumMoHepuTe
B CPOK, CbrNacHO HOPMATUBHWUTE U3NUCKBaHMS.

SB.J1, JlnznHr” Afl, B Ka4eCcTBOTO Cv Ha EMUTEHT HA LIEHHU KHUXXE, U3ITBJIHIBA 3a/lb/DKEHNETO

o 38 PasKpuMBaHe Ha WH@OPMaUms rpPeL OOLYECTBEHOCTTE, 4Ype3 naargopmara ,bronemvH” Ha
~MHBecrop.bl™” A4 ¢ URL: mybull.investor.bg.
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II. BrnusHMe Ha BaXXHUTE Cb6UTUS, HACTBNWIKU Npe3 NbPBOTO TpuMeceume Ha 2017 ropa.
M C HaTpynBaHe OT HAYaJI0TO Ha roAuHaTa, BbpXy pe3ynTaTtuTe oT (hPMHaHCOBUS OTYeT

Kbm 31.03.2017 roa. no JdaHHM OT HEOAUTUPAHUTE MEXAMHHW (UHAHCOBM OT4YETH
[OpY>XeCTBOTO e peanu3unpano ¢UHAHCOBM NpUXoau, MpeacTaBnsBaliy MxXBM MO [AOrOBOPU 3a
(PVMHAHCOB NIM3WHI, pa3nnawaTesiHi CMETKN, NpeaoCTaBeHM 3aeMu, 0610 B pa3mep Ha 238 Xui.B.

KbM 31.03.2017 roa. Apy>xecTBoTO € oTyesno nedvanba B pa3Mep Ha 72 xwun.ns

MNpe3 MbpBOTO TpUMeceune Ha 2017 roamMHa He Ca HaCTbNUAWM BaXKHU CbbuTUS 3a B.J1. JIn3nHr
A/l, KOUTO a OKaXaT CbLUECTBEHO BAWSHWE BbPXY pe3yntaTuTe Ha APYXXECTBOTO BbB (PUHAHCOBUS
oTyeT.

III. OnucaHue Ha OCHOBHUTE PUCKOBE U HECUI'YPHOCTH, Npepa KoUTo e usnpaseHo ,bB.J1.
JNnaunr” A

CblLECTBYBaT pasfiIiHM TUMNOBE PUCK, KOUTO MoraT Aa ce 06eAMHAT YC/IOBHO B [1BE OCHOBHU
KaTeropum: CUCTeEMaTUUHK M cneunduuHn. EekTbT OT BANAHMETO Ha PasnUHMUTE PUCKOBMU (haKTopK
€ 3aBWCMM OT CMCTEMATa 3a YNpaB/ieHWE HA PUCKOBETE HAa AafleHa KOMMaHMUsl, KAaKTO U OT HeWHus
pa3Mep, NasapeH CErMeHT, NpoayKT 1 ap.

1. CeKTOpHM pUCKOBe

JelHocTTa Ha [Ipy)KecTBOTO € W3M0)KEeHa Ha pasfiMyHU PUCKOBE, BKIIOYMTENIHO PUCKOBE,
TUMWYHM 3@ MPeAoCTaBSHETO Ha MMYLIECTBO HA JIM3WMHI, KaKTO M PUCKOBE, CrneuuMduyHu 3a
OpyxecTsoTo. MNpuxoaute n nevanbata Ha [dpyxecTsoTo MoraT Aa 6baaT HebnaronpuaTHO 3acerHaTu
OT MHOXEeCTBO (DaKTOPM: KOHIOHKTYpa Ha JIM3MHIOBMS MNa3ap M (PUHAHCOBUS CEKTOP KaTo UAso;
cnocobHocTuTe Ha [py>XeCcTBOTO Aa ocurypu eeKTMBHO ynpaB/ieHWe, OLeHKa Ha KpeaWTHUS PUCK M
MKOHOMMYECKaTa UenecbobpasHOCT Ha OTAENHWUTE JIM3MHIOBU CAENKW, WMKOHOMWYECKUS KIUMaT B
CTpaHaTta 1 Apyru.

OCHOBHMWTE TUMOBE PUCKOBE NPU NU3VMHIOBaTa AEWHOCT Ca:

o PUCK OT rTorMBaHe Ha CTOKaTa, BKIOYBALY Kpaxxoa, 3aryba mim 4p.

o Puck Ha AOCTaB4YMKa - Bb3MOXHO € AOCTaBUMKbT Ha CTOKaTa [a Ce OKaxe HeHaexaeH, Aa
npeycTaHoBM AEMHOCTTa CU Mpeau U3TUYaHe Ha rapaHUMOHHWS CPOK Ha WMMYLLECTBOTO WMAM fa He
OKa3Ba [OroBOpeHWTe YyC/yrn 3a nocneasalla MoaApbXKa W rapaHuuui. Toea 6w foseno [0
Bb3HMKBAHE Ha AOMbJIHUTESIHU Pa3xoau 3a CbOTBETHOTO JIM3MHIOBO APYXECTBO B KayeCTBOTO My Ha
COBCTBEHMK Ha aKTUBWUTE OTAAAEHWN Ha JIN3WHT.

o Puck Ha KmeHTa - ONacHOCTTa MoTpebuTens Aa He MOXe WM A He Xenae Aa u3nnatu
Ob/DKMMaTa cyMa. BaxkHO pasrpaHuyeHue, n CbOTBETHO MPEAMET Ha YNpaB/EHWETO Ha puCKa, € ToBa
MeXy HEBb3MOXHOCTTA M HEXEeNaHWETO Ha KIMEHTa Aa rnoracsiBa 3afb/hKeHnsaTa cu. B Te3u cnyyan
Hanuue e 3aryba Ha Npuxod OT CTpaHa Ha NI3MHroAaTesNsl, KAaKTO U Bb3HWKBAHE Ha [AOMbHUTENHU
pasxo4v No NoaapbXKa Ha akTvBa 06eKT Ha IM3UHIa 1 nocieasallata My npenpogaxoba.

e Puck Ha 3acTpaxoBartesis - TO3M PUCK Bb3HWKBA B C/lydanTe, KOraTo 3acTpaxoBaTensaT He € B
CbCTOSIHAE WNM Bb3pasu Cpelly M3nsallaHe Ha obesleTeHue B Cilyyail Ha Kpaxba, morvBaHe wnu
YaCTUYHa LLEeTa Ha NIM3UHIOBAHUTE aKTUBM.

o lleHoBM puCK Ha razapa Ha AOroBopu 3a JM3uHI - PUCKBT OT MOBMLUABAHE Ha LeHaTa Ha
npuBNIEYEHNs peCypC Ha ApyXXecTBaTa OT CEeKTopa BCIeACTBME Ha BJIOLIABAHE Ha MKOHOMMYECKaTa
cpefa, 61 aosen A0 NoBWLLIABAHE Ha NIUXBUTE MO TEKYLLUMTE U HOBU JIM3UHIOBU AOMOBOPMW.

o PUCK OT B/MSHNETO Ha CBETOBHATA (UHAHCOBA KpH3a MPEABUA N3BBPLIBAHETO HA JINUHIOBA
AeiHocT
Haii-B1COK OT ropeonucaHnUTe pUCKOBE e "PUCKBT Ha KneHTa".
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2. CneunUYHM pUCKOBe CBbP3aHMN C AeUHOCTTA Ha [py)XecTBOTO
[OelHocTTa Ha B.J1. JInanHr Al e cBbp3aHa CbC CNEHATE OCHOBHU PUCKOBE:

o KpeguteH puck - B CNlydail Ha HEBBb3MOXXHOCT WM HEXesiaHWe OT CTpaHa Ha KIMEHTUTE Ha
APY>XECTBOTO [a MU3MbJIHAT AOrOBOPHUTE CU 3aAb/DKeHus. ToBa € pUCK OT HeMsniallaHe oT CTpaHa Ha
JI3MHrONONyYyaTeNUTeE Ha Ab/DKMMUTE NU3MHIOBM BHOCKM CbIIACHO YCNOBUSITA HA JIM3UHIOBUTE
porosopu. Monutukata Ha “b. J1. JiusuHr” Al N0 OTHOLIEHME HAa MUHUMU3MPAHE Ha KPeauTHUS PUCK e
HacoyeHa KbM NpeAoCTaBsHe Ha JIM3MHIOBU YCNYrM Ha KIIMEHTU C MOAXOAsLWA KpeauTHa penyTaums u
[06bp rHaHCOB cTaTyc. To3n puUCK Ce yrnpaeBnsiBa U KOHTPOAMpa 4Ype3 U3BbpLUBAHE Ha aHaNU3 Ha
KpeauToCnocOoBHOCTTa Ha JIM3MHronosy4vaTenvre U MKOHOMMUYecKaTa Uenecbobpa3HOCT Ha BCEKU
KOHKPETEH MpOoeKT.

o  Puck Ha obesrieyeHnero - ToBa € PpUCK OT Kpaxba, MOorMBaHe WM YBpeXAaHe Ha
obe3rneyveHneTo, HeBL3MOXKHOCT 3a U33eMaHe W peanu3aumns Ha obe3nedyeHneTo

e 3acTpaxosare/sieH pyUcKk - TO3U PUCK Bb3HMKBA B CllydauTe, KOraTo 3acTpaxoBaTensiT He € B
CbCTOSIHUE WNIN Bb3pa3u Cpelly M3nnaljaHe Ha obe3lleTeHMe B Cllydyall Ha Kpaxkba, MorvBaHe wnwu
YaCTUYHa LLEeTa Ha NIM3UHIOBAHUTE aKTUBMW.

o OniepatvBeH pyck - TOBA € PUCK OT AOMyCKaHe Ha OMnepaTUBHW TFPEeLKM U Mponycku B
feiHocTTa Ha B.J1. JiusuHr A[l, KoiTo 61 Morb/ Aa AoBeae Ao 3aryow.

o PUCK OT OCbLYECTBSABAHE Ha GAETIKU MEXAY APVIKECTBOTO U CBBP3IAHUTE C HEMO APYIKECTBE,
yaioBuaTa Ha KOUTO C€ pa3myasar OT [1a3apHure — C uefl MUHUMU3MPaHe Ha TO3U PUCK,
pbkoBoACcTBOTO Ha bB.J1. JiusuHr Al ce cTpemu ckouveHuTe caenkm ga 6baaT CbC CTaHAapTHU
CPOKOBE, MpWU CTAHAAPTHW (PMHAHCOBM YCNOBWS, KaKTO M BCUYKN PEKBU3UTU Ha CKAOYBAHUTE CAENKM
[a He ce pa3nnyasaT CbLUECTBEHO OT Ma3apHUTe YCNoBKS.

o JluxBeH puck - nemHocTTa Ha b.J1. JusuHr Al e 06eKT Ha IMXBEH PUCK, CBbP3aH C NPOMSIHA B
CTOMHOCTTa Ha aKTMBUTE U MACUBWUTE Ha APYXXECTBOTO B OMpeAeSieHa CTeMNeH B pe3ynTaTt Ha npoMsiHa
Ha NIMXBEHUTE paBHULLA.

o PUCK Ha JIMXBEHO—-0OBBP3aHNUTE rnapuyHu rotoyy - BJ1. JInavHr Al u3nonssa OCHOBHO
unHaHcHMpaHe, upe3 6aHKOBU 3aeMU N U3aBaHe Ha KOpropaTUBHU 0baurauum ¢ NpoOMeHNMB JINXBEH
npoueHT. ToBa 61 MOrno Aa AoBefe A0 HAapacTBaHE Ha UeHaTa Ha (hMHAHCUPaHe U yBeNMyaBaHe Ha
U3XOASLUMTE MAapPUYHM NOTOLM B C/lyYal Ha NOBMLIABAHE HA IMXBEHUTE PaBHULLA.

o JlukBuaeH puck - TO3WM PUCK € CBbp3aH C NOAAbPXAHETO Ha eHaKBa CPOYHOCT Ha aKTMBUTE
1 nacveute Ha b.J1. JiusunHr ALl C uen ocurypsiBaHe Ha HeobxoauMuTe CpeacTBa 3a MOKpMBaHe Ha
3abJDKEHUSTA HA APYXXECTBOTO. [pYy>XeCTBOTO ynpaB/siBa CBOUTE aKTMBU U MACVBM MO HAUMH, KOMTO
rapaHTupa, Ye pefloBHO 1 6e3 3abaBa MoOXe [a U3MbJIHU eXXeJHEBHUTE CU 3abJ/DKEHMS.

o BaslyTHu pUCKOBE - PUCK OPYXXEeCTBOTO [a MpeTbpru 3arybu OT ABWXXEHWETO Ha MasapHuTe
LIEHW Ha pas3finyHuUTE BaNyTH, C KOUTO paboTu.

3. O6wm (cucTteMHH) puckoBse

CUCTEMHUSAT PUCK NMPOU3TMYA OT OBLUUTE YCOBUSA, B KOUTO OMepupaT MKOHOMUYECKUTE Cy6eKTH
M MO TasW MpuUUMHa OKa3Ba BAWSIHWME BbpXY BCEKU OU3HEC, MHCTUTYLMS U (DUHAHCOB MHCTPYMEHT.
HeroBoTo BINSHME € BBHLUHO MO OTHOLUEHME Ha MKOHOMWYeckuTe cybekTu. ToBa Hanara 06CTOMHO
NpoyyBaHe U aHaNM3MpPaHe Ha KOMMOHEHTUTE HA CUCTEMHMUS PUCK — MaKPOMKOHOMMUYECKUTE PUCKOBE,
NOSINTMYECKM, WH(MDNALUMOHEH, KpeauTeH, BanyTeH, AaHbyYeH WM [Ap. PUCKOBE, M CbobpassBaHe Ha
MHBECTULIMOHHATA MOSIMTUKA Ha BCEKM Cy6EeKT C HEroBoTO BAMsAHME. [py>XeCTBOTO OpraHu3vpa
[EeHOCTTa CM, KaTo OTUMTa XapakTepa M BAWSHWETO Ha CUCTEMATUYHUTE PUCKOBE B MPOrHO3HWUTE
pasyeTy.

[104pPO6HO ormMcaHne Ha pUCKOBUTE (PaKTOPH € HarpaBeHo B PerucTpaynoHHus JOKYMEHT, YacT
I Ha lpocriekra Ha ,b.J1. JlusmHr” A4 38 [OryckaHe [0 TbproBus Ha Pery/impaH rnazap Ha LeHHU
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KHVWKa Ha KOpropatusHu ob/mraumy, aKktyanmsupad Ha 24.03.2017 rog. » rnipegcraBeq Ha K®H, Ha
obuecTBeHocTTa u B b@b Cogusa Al Ha 31.03.2017 roa.

M3mbnHuTEeneH anpekTop: LiBeTaH Pawkos



