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“KYAHTYM JUBEJIOIIMBHTC” AJICHI

1.OrAHU3ALMA U JEHHOCT HA JIPYKECTBOTO

“KYAHTYM JUBEJIOIIMBHTC” AACHIL (.. dpyxecrsoro”) e nydOau4HO aKUMOHEPHO IPYKECTBO ChC
CreLHaNHa MHBECTULMOHHA LEM 33 CEKIOpHTHU3HMpaHe Ha HeABHMHMU umoTH. Ceraacho § 1. 1.1 ot
JonbaHuTenuure pasnopeadM Ha 3akoHa 3a PYKECTBATA CbC CIICUMANHA HMHBECTHLUMOHHA 1€N
»CEKIOPUTH3aUUA” € NEeHHOCT, PH KOATO BELIHM MpaBa (npaBo Ha cCODCTBEHOCT M MpaBO Ha CTPOEK) BbPXY
HEABMXHMMHM MMOTH MM [paBa BbPXY TMapHYHH B3EMAHMA, BKIIOYMTENTHO M ObjJellM B3€MaHuda, ce
MaTepUaNU3UPAT B LICHHH KHWXA, NpeJaraii ny0, uuHo.

JpyskecTBOTO € BriucaHo Ha 04 HoemBpu 2005 r. B peructbpa Ha ThProBCKUTE ApyiecTBa 104 No 98521, Tom
1315, ctp. 47 no &. a. 12307/ 2005r. no onuca Ha CoHHcKH rpaacKi Chba, KATO aKLIHOHEPHO APYKECTBO CbC
CHeLUnanHa WHBECTMLIMOHHA 1€l M OCBLUECTBSBA AEHHOCT B CHOTBETCTBME C HM3MCKBAHMATA Ha 3akoHa 3a
IAPYKECTBATA CLC CMIELUATHA MHBECTULIHOHHA LIE1 M 3aKOHA 3a IyOJIMYHOTO HPE/UIaraHe Ha IeHHH KHMHKA.
JIpyKecTBOTO € ¢ U3UAN0 BHECEH KanuTan 650 xum1. neBa, GopMUpaH OT NapHuHH BHOCKH. [1pe3 Mecen saHyapu
2006 r. ¢ pewtenne Ha Codubicky rpaicki CbA € BAKMCBAHO ABPBOHAYANHO YBelWUeHUe Ha Kanutana ot 150
XML IeBa.

Axuunte Ha J{pyxecTBOTO ca OOMKHOBEHH, OE3HAAMYHM TOMMEHHH aKLMM ¢ NpaBo HA r71ac, ¢ HOMHHAIHA
cToiHoCT | neB Besika eaHa.

HpyxectBoTo € nHueH3upano ot KoMmucudara 3a duHaHcos Hagzop ¢ Pewenue Ne 736 — JICHL], ot 30 HoeMmBpH
2005,

Aapec Ha ynpaBiaeHHue Ha [IpyxecTBOTO Gellle CMEHeH ChIacHO pelieHHUE Ha aKUMOHEPHUTE Ha peaoBHO 00O
cbv0paHue u cbrnacHo penenue Ne3 na CI'C ot 18.08.2007r. e:

rp. Codus

paiion “Jloseneu”

kB. “BuTtona”

ya. “KoncranTul [Metkanos™ Ne 4

Obcnyxpawo japyxecrso Ha “KYAHTYM JHUBEJIOIIMBHTC™ AJCHIl ¢ “bbarapus  nporbpri
MEHHUIKMBHT THHM” AL, rp. Codms.

HesaeucuM oamr ce uzpbpiuBa o1 “Areitd Takt” OO/, rp. Codua

C pewenne Ne 450- ICHL] na komHeusTa 3a @unancos Hajazop ot 21.07.2010r.e oaobpeHo pewenune 3a cMaHa
Ha Oankara nenosutap. banka aenosutap nHa [lpyxkecTroTo cuutaHo oT 21.07.2010r ¢ “YHMKPEIUT
BYJIBAHK ” AJ], rp. Codusi.

HpyxecTBOTO € ocBoOONEHO OT obnaraHe ¢ KOPMOpaTHBEH JaHLK M pasnperaensa AMBMACHTH B pa3sMep Ha
MuHrMMYM 90 npouenTta or neyanbarta 3a PpUHAHCOBATA FOAHHA.

OUHAHCOBHU OTHETH KBbM 30 CEIITEMBPH 2011 TT.
DHHAHCOBHTE OTHETH €A H3rOTBEeHH B CHOTBETCTBHE ¢ MEeXIyHAPOIHHTE CTAHAApTH 3a QHHAHCOBA
OTYETHOCT.



6. CUETOBOJIHA NOJHUTHKA

HpyxecTBOTO U3roTBA PHHAHCOBUTE OTHUETH B CHOTBETCTBUE ¢ U3UCKBAHUATA MexayHapoHHTe CTaH1apTH 3a
hHHAHCOBA OTYETHOCT, pa3paboTenu u nybnukyeasn ot KoMuTera no MexIyHapoaH CYETOBOAHH CTAHAAPTH.

@®uHAHCOBUTE OTHETH CE U3rOTBAT Ha PUHLIMNA HA JeHCTBAILOTO NpeANpHATHE.

@®UHAHCOBUTE OTYETH €3 B CBOTBETCTBUE C BCHYKM W3MCKBAaHUA HA BCEKH TPHAOKHM MEMIYHAPOACH
CUETOBOJIEH CTAHMAPT M pasacHeHuATa Ha [TocTOSHHNA KOMUTET 3a pasacHeHWA. PMHAHCOBUTE OTUETH NABAT
HHGpopMaLus, KOATO € HEOOX0aUMa 33 B3EMaHETO Ha pelleHHe OT notpeburenute Ha (PUHAHCOBUTE OTUETH M
HANEKIHA B TOBA, YE TE MPEJCTABAT JOCTOBEPHO pe3y/TaTHTe U (PMHAHCOROTO CHCTOAHME HA NpeANpHATHETO,
OTpa3siBaT MKOHOMMYECKATA CHLIHOCT Ha CLOMTHMA W onepauvu, a He TMpOCTO TAXHaTta npasHa dopma, ca
HeyTpanHH, KOeTo 03HauyaBa, 4e ca Oe3NMpHCTPacTHH, ca NPEANa3AWBH M €A NMBJIHH BbB BCHYKH ChIUECTBEHU
acHeKTH,

CuetoBoaHaTa moauTHKa Ha JIpyKeCTBOTO NpENCTABIABA CNEUM(UUHWTE NPHHUWNH, 6a3H, KOHBEHLIMH,
NPaBHIIa W NIPAKTHKM, NPHETY OT NPEATTPUATHETO NPH U3TOTBAHETO W NPEACTABAHETO HA (PUHAHCOBHTE OTHETH.

INAPH H NAPUYHHX EKBHBAJIEHTH

[lapuunnTe exBuBaneHTH Ha JIpy)KECTBOTO €a NapUuHy CPeACTRa B Kaca ¥ 6anKkoBH cMeTkH. OTueTHaTa BanyTa
Ha JIpyxectBoTto e bbarapcku nes. Otderure Ha [py#ecTBOTO ca W3rOTBEHU B Bbarapceku nesa.

CAEJIKH B YYIXKJIECTPAHHA BAJIYTA

Craenxure B uykKJ1eCTpaHHA BalyTa ¢€ OTYHMTAT MO BaJyTHUTE KYpcoBe B AeHs Ha caeikarta (pukeunr na BHb 3a
CLOTBETHATA BanyTa). [TON0KMUTEIHUTE U OTPULIATENHH KYPCOBM Pa3aUKM Ce OTHMTAT B OTYETA 3a JOXORMTE.
@®UKCHPaH Kypc Ha OBIrapcky IEB KbM €BpOTO € B CbOTHoLIeHue | eBpo = 1.95583 ns.

MPHXO/IU H PA3XOJHU

anXOLL"bT C€ NpH3HaBa CaMoO KOraTo € Bb3MOXHO NPEANPHATHETC Ja UMA HKOHOMHUYECKH NOJI3H, CBbP3aHH ChC
cacenKara.

[TpuxoabT ce oueHsBa M0 CNpaBeLnuBaTa CTORHOCT Ha NMOAYYEHOTO WIM NOANSKALLO Ha NONy4YaBate naaiane
win Bb3MesdsBaHe. Toil ce oleHfBa No CrpaBeiNuBaTa CTOHHOCT Ha MONYYEHOTO WIH TIOAICHKALLO Ha
nojyvyasane Bb3ME3IABAHE, KATO Ce OTYMTA CYMaTa OT BCHYKM TBPIrOBCKH OTCTBIIKH H KOJMUYECTBEHU padoTH,
HanpaseHyu ot [pykecTBoTo. Korato cTokn Mam ycayru ce pasMeHST Cpeily CTOKH MIIM YCAYTH C¢bC ¢XOASH
XapakTep M CTOMHOCT, pa3sMAHATA HE CE PA3reka KaTo cAelKa, KOSTO Cb3/1aBa MpHXoa.

[IpuxoawT oT npoaaxbarta Ha CTOKM ce NPH3HABA, KOTaTo ca OUITH W3MbBIHEHH BCHUKH CJICABALLM YCIIOBHA:

a) NPeAnNpPUATHETO € TNPEXBbPJIMIO HAa KyNyBaua 3HAYMTENHMTE PUCKOBE M NOA3H OT COOCTBEHOCTTZ BBPXY
CTOKHTE;

0) npeanpHATHETO He 3amasBa NPOABL/KABALLO YYACTHE B YIMPABIEHHETO HA CTOKHTE, AOKOIKOTO TO
O0MKHOBEHO C€ CBbP3Ba ChC COOCTBEHOCTTR, HUTO ePEKTHBEH KOHTPOJ HAJ NPOJABAHUTE CTOKH;

B) CyMaTa Ha NMPHUX0Aa MOXKE HaaeXAHO Aa Oble OLeHeHa,

r) BEPOATHO € MKOHOMMUYECKHTE MON3H, CBBP3aHH ChC CACNKATA, Ja & NoAYYar oT NPEANnpUATHETO U



1) HANpPAaBEHMTE PA3X0AU HIIKM T€3HM, KOWTO 1e 6bAAT HANPABREHH BLB BPB3Ka ChC CACNIKATa, MOraT HAASHAHO A3
ObaaT oUueHEHH.

Koraro pesynrarbt OT €AHa C/E/MKa 3a NPeA0CTaBsHE HA YCAYIH MOXe [a ce OLUEHH HAlekKAHO, NPUXONLT,
CBBP3aH CbC cAenKara, TpabBa Ja ce Mpu3HaBa B 3aBHCHMOCT OT €Tana Ha 3aBbpPLUEHOCT HA CAEIKATa KbM
JaraTta Ha GanaHca. Pe3ynTaTeT OT eaHa caefka MOXE A3 CE€ OLEHH HAAEXKAHO, KOraTo ¢a W3NbIAHEHH BCUYKH
CNEBALLH YCIOBUA:

a) cymara Ha npuxoaa Moxe J1a Obae HaICKHO OLIEHEH] ;

) BepoATHO NpeANPHATUETO LIE MMA HKOHOMMHYECKH 10131, CBBP3AHH CbC CAEIKATA;

B) €TalbT HA 3aBbPLUEHOCT Ha CIENKATa KbM 1araTa Ha DajsaHca MOXKE HAASHKAHO 112 CE OLEHM; 1

I) pa3xoauTe, HANPABEHH IO CHENKATA, KAKTO M PA3X0/MTE 3d 3aBbPLIBAHE HA CACIIKATA MOXE HAACHAHO jJa
ObaaT OUEHEHH.

Paszxogure ce HAYMCHABAT APM CNa3BaHE Ha TPUHUMIA HA CHIOCTABUMOCT C DEaiM3HpaHMa TIPUXOA Ao
NPUHLKIMA HA TEKYLIOTO Ha4yuclieHHe. JIMBUAEHTHTE ce NPU3HABAT, KOI'aTo C€ YCTAHORH MIPABOTO HAa aKLMOHEpa
Ja nojgy4m naamadero. [lonyyenute AMBWAGHTM, C M3KAIOYEHWE HA TE3W OT MHBECTHLUWW B aCOLMHPAHH
ApYXeCTBa, C€ NPH3IHABAT B MOMEHTA Ha Pa3NpeAe/iEHHETO M.

Ilpuxoau W pa3xoau 3a NTUXBH €€ OTYUTAT NPU CNA3BAHE HA MPHHUMIAA 38 TEKYIIOTO HAYUCIICHHUE.

XBJITOTPAHHA MATEPUAJIHM H HEMATEPHAJIHA AKTUBH
HmoThH, MallnHK, cHLOPLAKEHHA H 000pyABaHe

HmoTH, MalIuHK, CbOPBKEHUS H 000pYABaRE ca MATCPHATHH AKTUBM, KOMTO:

a) ce AbpKAT OT NPEANPUATHETO, 32 Ja Ce W3NOA3BAT 33 NPOM3BOACTBOTO WM AQCTABKATA HAa CTOKH HIH
YCIIYFH, 3a OTJaBaHe [0 HAacM Ha APYIH NMUA WK 33 aIMHHHUCTPATHBHH LEITH;

6) ce ouaksa aa ObAAT M3NOA3BAT MPE3 MOBEUE OT €ARH NEPHUOI.

HApyKecTBOTO NpH3HABA 32 AKTUB BCEKM OTJEIEH UMOT, MAIIIHHA, ChOPBLKEHUE WK 000pYABAHE, KOraTo!

a) € BEPOATHO MPEANPUITHETO A4 NONY4H B ObICIC MKOHOMHYECKH NOJI3H, CBBP3aHH ¢ AKTUBA; H

0) cebecTOHHOCTTA Ha aKTHBA 3a NPEANPHATUETO MOKE HARCIKIHO 1a ObIC OLCHEHA.

Hmorute, MalnMHUTE, CHOPBHKEHHATA H 00OPYIBAHETO CE OLEHABAT MbPBOHAYANAHO NO cedecToRHOCT.
CebecToiHOCTTA Ha €IMH WMOT, MallliHA, CROPLKEHME HAM 00OpyABaHe BKAKOYBA TOKYMHATA lIEHa,
BKAKOYUTENHO MHTATA M HEBBL3CTAHOBUMMTE JAHBLUM BLPXY NMOKYNKAaTa, KAKTO M BCHUKMW MpeKH pa3xoaH 3a
MPUBENKJAHETO HA aKTHBA B pabOTHO CLCTOAHUWE 3a Npe/iBUAeHaTa My ynorpeda.

[Ipexu pa3zxoau ca:

a) pasxoAM 34 NOJAroToRKAaTa Ha 00eKTa;

6) pa3xoau 3a n'bpBOHAYANIHA AOCTABKA M 06paloTKa;

B) Pa3X0Y 32 MOHTAX;

r) Npog)eCHOHANHU XOHOPAPH, HANPUMEP HA APXHTEKTH U MHXXCHEPH;

Ilocnensamio oueHaBaHe HAa 3eMU W CIPaJ & M3RBPLIBA N0 JONYCTUMHSA ANTEPHATHREH NOAXOI,

3emu u CTpaid OTUMUTAT NO npeoLcHeHa CTOﬁHOCT, KOATO € CﬂpaBe,[l,ﬂHBaTa CTOWHHOCT HA AKTHERA KbM arara Ha
npeoueHKaTta 6e3 BCHUKU NOCce1Bald HATpYMaHW aMOPTH3ALMK, KAKTO M MOCACABATIMTE HATPYNAHM 3arydu or
obesuenka. CnpaBe/uiMBa CTOHHOCT € cyMaTa, 3a KOATO €AWH aKTMB MOXke fAa Obje pasMEHCH MEKRY
HHPOPMHUPAHH M KENACLH CTPAHH B TIPAKA CAEIIKA TIOMEXKY UM.

Koraro GanancoBata cyma Ha eluH aKTUB C€ YBEIHYABA HIIM HAMallsiBa B PE3YATAT HA NPEOLEHKa,
YBEIIMUCHUCTO PECNIEKTUBHO HaAMaNEHUETO C€ OTYMTA B pa3/iena 3a coOCTBEHMA KanuTasn B cTatuata "Peseps or
npeoueHkn". YBenHUEHHETO OT NPeolieHKa ce NPH3HABA 33 NPUXO/ JOKOIKOTO ChOTBETCTBA HA HAMAJEHHE OT
MPCOLCHKA HA CbILMA AKTHB, KOETO NPEIH TOBA € MPH3HATO 3a Pa3Xol.



PezepBa OT NpeoleHKH, BKIWOYEH B COOCTBEHHA KaluTtal, ce NpexBbpis AHPSKTHO KbM Hepasznpeae.eHara
neyanba npH npoaaxoda, OpakyBaHe MM M3BAXKIAHE OT YnoTpeba HAa NPEOLEHEHH 3€MH H CIPaH.
[TocnenBalnoTe OUEHABAHE HA MAIKHUTE, CHOPHAKECHHATA ¥ OOOPYABAHETO C€ W3BHPLIBA FIO NPENOPLUHTEIHNA
noaxoA. Cnell nMbpBOHAYANHOTO fIpH3HABAHE 33 AKTHB BCAKA MallMHA, ChOPLKEHHE WM 00OpyABaHE ce
OTYMTAT MO ce6ecTOMHOCTTA Ha aKTHBA 6€3 BCHYKH HATPyNaHW aMOpTH3alHH, KaKTO M HaTpynaHuTe 3arydu ot
ofesneHka. HanpapeHuTe 00e3LUEHKW €€ OTYMTAT KAaTO pa3xold W €€ MPHU3HABAT B OTYETA 33 JIPUXOAUTE M
PasxoJUTe 32 CbOTBETHMS [1EPUOL.

3a HauucneHwe Ha amopTH3auMsa ce n3noasea Jlndeluunar merod. JinueitHata aMopru3auMd BOAU 0
OTYUCAABAHETO HA €[HA NMOCTOSHHA CcyMa Tpe3 MOJE3HHA KHBOT HAa OTACNHWTE rpyny akTHBW. [lpara Ha
CLLUECTBEHOCT 32 MATEPUHAIIHUTE ALIrOTpaiiHM akTHBH € 700 nB.

[lpy pasmana Ha MMOT, MalliMHa, CLOpLKeHHe Wnw obopyaBaHe 3a CxoJeH aKkTuB, cebecToiiocTTa Ha
HpHAOOHMTHA aKTHB € paBHa Ha fanaHcoBaTa CyMa Ha OTAAAEHHS aKTHB M HE C€ OTYWTA HMKAaKBa Nnevanda uiau
3ary6a.

3a MIMOTH, KOHTO C& CTPOAT UK pa3paboTeat 3a OLACILO H3NMOJI3BAHE KATO HHBECTUUMOHHH WMOTH ce npuiara
MCC 16, nokato cTpouTEACTBOTO WIH pa3pabOTBaHETO € 3aBbPUICHO, B KOHTO MOMEHT HMOTHTE CTaBaT
UHBECTHLKOHHH HMOTH.

I['lel"OTpaﬁHH HEMATEPHAIHH AKTHEH.

HbnroTpaiiHuTe HEMaTepHaTHU AKTHBM C€ OLEHABAT MLPBOHAYANHO 110 cefecToMHOCT.

CelecTofiHOCTTa HA €AMH HKMOT, MalllHHA, CHOPBKEHME MK O0OpyABaHE BKMOYBA NOKYNHaTa lEHa,
BKIIIOYHTENHO MUTaTa U HEBB3CTAHOBUMMTE JIAHBIIM BbPXY MNOKYNKATa, KAKTO M BCHUYKH IPEKH pa3sxolM 3a
NpUBEXKJAHETO HAa aKTHBA B padOTHO CLCTOAHHE 3a MpeBHACHATa My ynorpeda.

lNocneaBailoTo OUEHABAHE C€ W3BBPLLIBA MO NPENOPBUHTENHUA noaxo. Cnejl MbPBOHAYAIHOTO NPU3HABAHE 34
aKTHB BCEKHW AbJIrOTpaeH HeMarepHalieH aKTHB ce 0TYMTA 0 cebecToMHOCTTa Ha akTHBa 0e3 BCHUKK HaTpynaHu
aMOPTH3alUMU, KAKTO H HATpynaHdTte 3aryou ot odesucHka. HanpaseHute 00e3UEHKY C& OTUHUTAT KATO pa3xod
ce MPH3HABaT B OTYETA 34 NPUXOJAUTE H PA3X0AUTE 3@ CLOTBETHHA NEPHOA.

3a HauMcleHMEe Ha aMopTH3auMsa ce wu3non3sa JluHelnuaT meropd. JldHeitHara amopTH3auvs BOAM 10
OTYMCABAHETO HA €HA NOCTOAHHA CYMA TIPe3 N0JE3HUA XKUBOT HA OTACTHUTE IPYIIH aKTHBH.

[Ipara Ha cBlIIECTBEHOCT 32 MaTepHalHUTE AbATOTPaiiHK akTuBU ¢ 700 nB.

JOT'OBOP 3A CTPOUTEJCTBO

JHoroeop 3a CTPOMTENCTBO € JOrOBOP, B KOHTO € AOrOBOPEHO KOHKPETHO CTPOWTEACTBO HA aKTMB WMIM Ha
CbBKYITHOCT OT aKTHBH, KOUTO Ca B TACHA B3AUMHA BPh3KA WJIM B3aUMHA 3aBUCHMOCT NO OTHOMWIEHHUE HA TEXHHS
NPOEKT, TEXHOIOTHA H PYHKLIMA, Kpaitha Len uiH NpeaHa3HauCHHE.

IlpuxoanTe U pa3xoanTe Ce NPU3HABAT YPE3 OTHACSHE KbM €Tall Ha 3aBbPLUBAHE HA 0T0BOpA.

[Tpuxoaute No AOroBOpa CbOTBETCTBAT PA3XOAHTE MO JOrOBOpa, HANPAaBEHH Ha €Tarna Ha 3aBbPUIBAHETO, KOETO
BOAH 0 OTPA3ABAHC HA NPHXO/M, pa3xou U nevanda, KOHTO MOTAT A C€ OTHECAT KbM HACTTa OT 3aBbpIlEHaTa
pabora.

AKO pe3ylTaThT N0 A0r0BOPa 32 CTPOHTENCTBO MOXE Na Obie NPeABHAEH HANECKIHO, MPUXOAHTE H Pa3XOAHTE,
CBLP3aHH ¢ AOrOBOPA 3a CTPOHTE/IHATA AcHHOCT, chejBa Aa ObAaT NPU3HATH 3a IPUXOAH U Pa3X0oal ChOTBETHO
upe3 CHNOCTABAHE HA €TANA HA W3NbJIHEHUE HA AOTOBOpPHATA JACHHOCT COPAMO JaTATA Ha NPHMICIIOYRAHETO Ha
Oananca. OuaKBaHUTE 3aryOM MO JOTOBOpA 3a CTPOMTE/IHATA eitHOCT He3a0aBHO ce NPU3HABAT KAaTO Pa3Xo/l.



HHBECTHIITHOHHH HMOTH

JpyKecTBOTO OTUMTA UHBESCTULMOHHHM UMOTH KaTo MMOT (3€MA UIIH Crpaja, WM 4acT OT crpaja, win U asere),
MO-CKOPO 33 MOJyYaBaHE HA MPUXOAM OT HAEMU MJIK 33 YBEJIMUaBaHe CTOHHOCTTA Ha KanuTana, Ui W 3a JReTe,
OTKOJIKOTO 3a:

a) M3MoN3BaHe Mpu NPOU3BOACTBOTO WM JOCTABKATA HA CTOKHU WM YCNYTH MA# 33 aIMMHHCTPATHBHU UEAU:
HITH

0) npopax0ba B paMKHTe Ha obHYaiinaTa CTONAHCKA AeliHOCT.

JpyXecTBOTO OlieHSBA MHBECTMLIMOHHHAT WMOT MBPBOHAUYANTHO MO Heropara cebecToliHocT. Pasxouute no
CACNIKATA CE BKAKOYAT B MbPBOHA4ANHATA oleHKa. CebecToMHOCTTA HA 3aKYNeH MHBECTHLMOHEH HMOT BKIIIOYBA
Herosara NOKYTIHa LeHa ¥ BCAKAKBH Pa3XolM, KOUTO NPAKO Morar ja My ObJat npuiucaHd. Pazxoaure, KOHTO
MOraT Npako Aa ObJaT NPUIUCAHM, BKJIIOYBAT Hanpumep npodecHoHanHWTe XOHOpapH 3a ApPaBHH YCIYTH,
JAHBIH 110 APEXBBPIAHE HA UMOTA M APYTH Pa3XoaH NO CAENKaTa.

CebecToiiHOCTTa Ha HHBECTHIMOHEH WMOT, MOCTPOEH MO CTOMAHCKH HAUMH, € Heromara cebecToiHOCT KbM
1aTaTa, KoraTo CTPOMTEACTBOTO HITH paspaboTeaHeTro € 3aBbpluero. Jlo Tazu aara Hpyxectsoto npunara MCC
16 UmMoTH, MawuHM, cbOpbXKeHHS U obopyasaHe. Ha Tasu gara MMOTBLT CTABA MHBECTHUHOHCH WMOT u Ce
npunara MCC 40.

Crea mbpROHAYAIHO NPH3HABAHE UHBECTHLUOHHUAT UMOT C€ OLEHABA N0 CNPABEAIMBA CTOMHOCT W NPOMEHUTE
B CNpaBesInBaTa CTOHHOCT TpAbBa ce MpH3HABAT B OTYETA 33 JOXOAMTE 3a CHOTBETHUA nepuon. [lpunara ce
Mojena Ha ChnpaBejjinBa CTOHHOCT. CnpaBeAnnBaTa CTOMHOCT HA MHBECTULHMOHEH MMOT € OOMKHOREHO
Heropara nasapHa crodnoct. CripaBeinMBara CTONHHOCT c¢ OUEHNBA KaTO HAl-BepoATHATA UCHA, KOATO
HOPMAaiHO MOKE A3 Ce MOJY4YW Ha nasapa KbM JaTara Ha 0anaHca B CbOTBETCTBHE C ONPEACJISHHETO 3a
crnpaBeAnHBa CTOHHOCT.

[TocnesBaly pa3xonu, CBbP3aHH € WHBECTUIIMOHEH WUMOT, KOHTO Beye € OMN (PU3HAT, c€ NPHOABAT KbM
Danancosara cymMa Ha WHBECTHUMOHHHS UMOT, KOraTo € BEpOATHO, ue JlpyKeCcTBOTO e moayyd Obaelnu
UKOHOMHYECKH H3r0JM, HaABUIUABAWY NHPBOHAYAIHO OLEHEHATA HOPMA Ha MPEACTABAHE HA CHUIECTBYBAlHHS
HHBECTHLIMOHCH UMOT. BCHUKM apyru nochieBailly pa3xoau TpadBa ce NpU3IHABAT KATo PA3XCAM B NEpHOAA, B
KOHTO ca HOHeceHN,

JIpy»eCTBOTO TNpeXBbpiA OT WAH B HMHBECTHIIMOHEH MMOT CaMO KOrar0 MMa MPOMSAHZ B H3MOJ3BAHETO,
2l0Ka3aHa upes:

a) 3ano4yBaHe Ha MOAZBAHETO OT COOCTBEHMKA 3@ MPEXBBP/AHE OT WHBECTHIMOHEH MMOT B MNOA3BaH OT
c0o0CTBEHHKA UMOT;

0) 3anousane Ha paspaboTBaHeTO ¢ uen npoaaxba 3a MpexBbpiasHe OT MHBECTHLMOHEH WMOT B CTOKOBO-
MaTepuanen 3anac;

B) Kpail Ha Moi3BaHETO OT COOCTBEHMKA 3a NPEXBBLPASHE OT [O.I3BAH OT COOCTBEHHMKA MMOT B HHBECTHUHOHEH
HMOT;

) 3ano4yBaHe Ha ONepaTHBEH JIM3WHT KbM ApYra CTpaHa 3a NpEXBBPJSHE OT CTOKOBO-MATepHANcH 3amnac B
HHBECTULIHOHEH UMOT; HJIH

A1) Kpai Ha CTPOMTENCTBOTO WM pa3paboTBAHETO 34 [PEXBLPIAHE OT MMOT B {IPOLEC HA WU3IrPANAZHE Wiu
paspaboTBane (o6xsanat or MCC 16 UMoTH, MalLiHH, CHOPBKCHUS H 000PYIBAHE) B HHBECTHLHOHEH UMOT.
AMOpTH3aLIMA Ha UHBECTHLIMOHHWTE UMOTH HE Ce HauuC/I8Ra,

OHHAHCOBHA HHCTPYMEHTH U UHBECTHUHH

PuraHCOB WHCTPYMEHT € BCEKM JOTOBOP, KOWTO Mopaxia €AHOBPEMEHHO KAaKTO (PUHAHCOB AKTHB B €/HO
Npe/UPHATHAE, TaKa K GUHAHCOB NMACHB WM KAlHUTAIOB HHCTPYMEHT B APYro NpeArpHATHE.
@HUHAHCOB aKTHB € BCCKH aKTHB, KOHTO €
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a) napm,

§) AOroBopHO MPaBo 3a NoyyaBaHe Ha HapH WIH IpYr ¢UMHAHCOB AKTHB OT APYTO NPEANpPHATHE;

B) NOTOBOPHO NpaBO 3a& pa3MAHa Ha (PUHAHCOBM WHCTPYMEHTH C JAPYro NpPEANPHATHE NpW NOTEHUHANHO
O1aronpUATHH YCJIOBUS;

rj KanuTanoB HHCTPYMEHT Ha APYTo NPeanpUATHE.

(DUHAHCOB NACHB € BCEKH NACHB, KOHTO MpeacTaB/Issa JOrOBOPHO 33 bKEHHE:

a) Ja ce AanatT napHv MM HAKAKbB (PMHAHCOB aKTUB Ha APYTO NpPEANpUATHE;

0) nda ce pasMEHAT (PUHAHCOBM MHCTPYMEHTH ¢ APYTo MPEANPUATHE MPU MOTEHUMAIHO HebaaronpusTHu
YCJOBHA.

KanurtanoB WHCTPYMEHT € BCCKH JOTrOBOp, KOWTO OCHI'YpSBA OCTATbYHA CTOMHOCT B AKTUBMTE Ha A3ACHO
NpeAnpHATHE CAEA NIPUCNAAAHETO HA BCHUKH HETOBH NacHBU.

[MapuuHd (UHAHCOBM aKTHMBM M MNAacHBM (HApHUaHW 33 KPATKOCT NapHYHU (UHAHCOBH HMHCTPYMEHTH) €a
($UHAHCOBK aKTUBX U NACHBM, KOMTO 1€ OBJAT MONY4EeHH WU UlaTeHn KaTo QUKCUpaHH MAH ONpeacNHMH
NapMuHU CyMH.

(DHHAHCOBUTE HMHCTPYMEHTH BKJIKOYBAT KAKTO [bPBHYHM MHCTPYMEHTH, KaTO B3EMaHHA, 3alb/XKEHWA H
KalMTaJORM LEHHW KHH)XKA, Taka W JCPHBATHBHH MHCTPYMEHTH, KaTo (HHAHCOBH ONUMH, PIOIbpPcH M
($OpYbPAHH CLENKH, TUXBEHHU CYaNOBE U BAIYTHU CYANoBe.

CripaBeiBa CTOHHOCT € CyMaTta, 3a KOATO €/]MH akTHB Moxe Ja Oble pasMEHCH MIIH eAHH NacHB — YpeicH,
MeX Iy n00pe 0CBeAOMEHH M XKeaellli CIPaHu B YECTHa CACTKA TIOMEXIY UM.

JlnxBuTe, AMBHAEHTUTE, 3aryOuTe U meyaabuTe, CBbp3aHH ¢ JaacH GUHAHCOB UHCTPYMEHT HJIH KOMIOHEHT,
KJack(pUUMpaH KaTo (PMHAHCOB NacHB, TpAOBa Ja ce NPEACTABAT B OTHETA 3a J0X0/a KaTO pa3sxo WK NPHXOL.
PasnpenencHuTe CyMH MeXy NpUTEeXATENUTE Ha (DUHAHCOR WHCTPYMEHT, KiaCHPUUMpaH KaTO KaruTaiob
HHCTPYMEHT, TpAOBa Aa ce NPUCMaaHaT OT H3AaTe/s AUPEKTHO OT KalnuTana.

Knacupuuupanero Ha najaeH (GHHAHCOB MHCTPYMEHT B OanaHca Onpenens Jand JAUXBHTE, JIMBUIEHTHTE,
3arybute ¥ neuanbure, cBbp3aHM ¢ TO3M MHCTPYMEHT, LIE Ce KIacH(pUUMpaT KaTo pa3xol ®aM NPUXoA U Aalu
lle e OTHEeTaT B OTUETA 3a 10X0/a.

AMOpTH3HpaHaTa CTOHHOCT HA (JMHAHCOB AKTHB WAM (PUHAHCOB NACUB € pasMepbr, ¢ KOHTO € Ouii OUCHEH
(PUHAHCOBUAT aKTHB MU NACHB MPH HEroBOTO NbPBOHAYANHO [TPU3HABAHE, MUHYC BHOCKHMTE OT MoracsiBalc Ha
rIaBHULATA, TUTHOC-MUHYC HAaTPpyNaHaTa aMOpPTH3aLUs Ha BCAKA Pa3NiUKa MEXILY TO3M MbPBOHAYaIEH pasMep H
pasMepa Ha Najex M MHHYC BCAKO OTYMCIAEHHME (AMPEKTHO MAM upe3 ynoTpeba Ha KOpPEKTHBHA CMETKA) 3a
obesucHka HAM HecwOupaemoct. JlpyxecTBoro npuiaara Meroja Ha edexkruBrata uxBa. MeTtoa Ha
edeKTUBHATA JTHXBA € MCTOIDLT 33 W3IUMUCIABAHE HA aMOPTH3ALIMATA 4Pe3 M3NMON3BAHETO HA ehEKTHBHUA THXBCH
HPOLEHT HA (PMHAHCOBMUA AKTMB MW (uHAHCOBHA nackB. EQeKTHBEH JUXREH MPOLEHT € MPOUESHTBLT, KOHTO
NpaBH TOYEH JUCKOHT HA OYAKBAHWUTE ObJCINK IAPUHHH MOTOUM 10 NAJEKA MM CIIE/BAILATA JaTa HA Na3apHa
npoMAHa Ha 1EHOBUTE ycnoBua A0 OanaHcoBa cyma Ha (PUHAHCOB aKTHB MM (MHAHCOB macuB. ToBa
H3YHCeHHe TpAa0Ba Na BKIKOUBA BCHYKH Bb3HAIPAKACHUA H TAKCH, TUIATEHH WK NMOAYYEHH MEXIY CTPAHHUTE B
Jorosopa.

ApyxecTBOTO Npu3HaBa (PUHAHCOBUTE aKTHUBM MW (UHAHCOBUTE NAacWBU B CBOS CUETOBOJECH OanaHc
€[MHCTBEHO KOTaTO CTaHE CTPAHA N0 JOTOBOPHHTE YCIOBMA HA WHCTPYMEHTA.

HpyxecTBOTO OTNHCBA AaACH (PUHAHCOB AKTHB MJIM YacT OT (JMHAHCOB AKTHMB €JIMHCTBEHC KOTATO TO M3ryOu
KOHTPON BhpXY JOTOBOPHHTE NpaBa, KOMTO CBCTABNABAT (PMHAHCOBHS aKTHB (MM yacTTa OT (PMHAHCOBUA
aktuB). [pyxecTBOoTO M3ry0Ba TO3M KOHTPOJ, aKO peanu3upa MNpaBaTa BbPXY HKOHOMHUECKHUTE [MON3H,
NocOYeHH B J0roBOpa, CPOKLT HA NpaBaTa U3TEHE MK NPEANPHATHETO C& OTKAXE OT TE3H Mpasa.

Ilpu nppeoHayaaHO NpH3HaBaHe HA (UHAHCOB aKTMR WM (QHHAHCOB nacue JIpyKeCcTBOTO o OLUEHABA MO
ceOeCTOMHOCT, KOATO € crnpaBeliuBaTa CTOHHOCT Ha NMJaTeHOTo (NpU aKTHB) WIIH NOAYHEHOTO (TPH 1MacHB) 3a
HEro HacpelHo Bb3MesaABaHe . Pasxoaure no cAenkarta ¢€ BKAFOUBAT B MBPBOHAYATHATE OLCHKA HA BCHUKM
(OUHAHCOBH aKTHBH HIIM MACHBH.
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JUAHT

JIM3KMHIOB J0rOBOpP € crnopazyMeHue, No CHaTa HA KOETO JIMZWHIOJATENAT Npe/aBa HA JIM3MHIONOAYHATeNs
CpELLy €/HOKPAaTHO WM cepus OT NAILaHUA NPAROTO Aa W3NOJ3BA aKTHUB 3a JOIOBOPEH CPOK.

(DUHAHCOR JIM3HHT € NHM3WHIOB OrOBOP, KOHTO MPEeXBbPAd B 3HAYMTEHA CTeNeH BCHUKHM PHCKOBE H H3TOH, OT
COOCTBEHOCTTa BLPXY aKTHB.

Hayano Ha NU3MHIOBHR NOTOROP € MMO-paHHaTa OT JABETE JaTH — Ha JHM3WHIOBOTO CIOPAa3syMEHUE MK Ha
aHra’)kKMpaHeTO Ha CTPAHMTE ¢ OCHOBHUTE YCIIOBHMA HA JIM3HHFOBUA JI0rOBOP.

Cpok Ha NM3MHIOBUA JOTOBOP € HEOTMEHUMMAT MEPUO, 3a KOUTO NHAMHIOMONYYaTeNaT C& € AOFOBOPHA C
JMU3HHrOJATENA A HAEME aKT{Ba, 3a¢JHO ¢ AONBJIHUTEAHHTE YCIOBHA, CbIIACHO KOMTO JH3HHTOMNONy4Yarenar
MMa MpaBo Aa NPOALIKH A4 HaeMa aKTHBA, ChC UK 6e3 AOMbIAHUTENHO 3annalllaHe, KaTo OT caMOTO Hayaio Ao
TONiAMa CTENEH € CHTYPHO, Y€ IM3MHTONONYHATENAT HIE YIIPaXKHH TOBA NPaBo.

CnpasennyBa CTOHHOCT € CyMaTa, 3a KOSATO NAJIEH aKTHB MOXe Ja Objle 3aMeHeH WM [a[ieH [dcHB ypesen
Mexkay HHQOPMUpAHH W KKelaellu CTPaHH B MPEKA CACIKA NOMEKIY HM.

JpynecTBOTO KNacH(PULUKpa naJeH TUIMHTOB JOrOBOP KaTo (PMHAHCOB JM3HHT, 4KO npexm»pnﬂ B 3HAUMTENHA
CTENEH BCHUKH PUCKOBE W M3roJu oT cOOCTBEHOCTTa BLPXY aKTHBRA. flaZleH NM3IMHIOB JOrOBOp ce Kiacupuuupa
KaTO €KCMIOATdLUHOHEH JIM3WMHI, 4KO HE MPEXBBPIA B 3HAUWTE/IHA CTENEH BCWYKM PHCKOBE H M3roaH oT
COOCTBEHOCTTA BbPXY AKTUBA.

DHHAHCOBUAT JM3UHE MPEJIM3RHKBA aMOPTH3aIMOHEH pa3Xoj 3a aMOPTHU3HPYEMUTE aKTUBH, KAKTO ¥ (PUHAHCOB
pasxon 3a BCEKM OTYETEH NMepHojl. AMOPTH3AUMOHHATA NONUTHKE MO OTHOLIEHHE HAa aMOPTH3UPYEMHUTE HAeTH
akTuBn TpadBa ga Obae cbobpaseHa C Tasd 10 OTHOILCHHE HA COOCTBEHMTE AMOPTH3UPYEMH AKTHUBH, a
npusHatara amopTuzaumsa Tpadea jga ce u3udcau Ha Oazarta, onpeaencHa B MCC 16 MmoTtn, Mamuua,
ChopbxkeHus H oGopyasane 1 MCC 38 Hematepuanuu akTusm.

Ako JIpyKeCTBOTO € NM3MHIOAATEN C€ NPU3HABAT aKTHBWTE, QhPIKAHM 1O CHJIATa Ha (DMHAHCOB JIM3HHI, B
fananca M rv MpeacTaBs KaTo B3EMaHe, YHATO CYMa € paBHA HAa HETHATA MHBECTULMA B IM3HHTOBHA JOTOBOP.

MATEPHAJHH JANACUH

MatepuainuTe 3anack 006xBailiaT 3aKyNeHATE H MpeJHA3HAYCHHTE 3a NMpoaak0a CTOKH, BKITIOUUTENHO CTOKHTE,
3aKYNCHW OT ThProBuWM Ha ApeOHO ¥ npejaHasHayeHM 3a npojaxba, MAM 3eMd M Apyra coOCTBEHOCT 3a
npoaaxda. Matepuanuurte 3amack 00XBaliaT Cbillo Taka ¥ HAMbIHO 3aBLPHISHATA MPOAYKUHS WA HPOLYKUNS,
KOATO € B NpOUEC HA NMPOK3BOACTBO B NPEINPUATUETO, U BKNIOUBAT M MaTCpUaliy M 3aMacH, npeaHasHavyeHu ja
ce M3MON3BAT B ripolieca Ha NPOU3BOACTBO.

HpyxecTBOTO OLEHABA MaTCPHANHMTE 3anacd NO NO-HUCKaTa OT cebecTOHHOCTTa W HeTHaTa peaju3yeMa
croiiHocT. CeBecTOMHOCTTa Ha MAaTepHanHUTE 3anacd HpPeiCTaBsisBa cymara oOT BCHYKW pasxoiu 1o
3aKynyBaHeTO, NpepaboTKaTa, KAKTO ¥ APYrH Pa3XxoiH, HApPaBeHW BbB BPb3Ka C JAOCTABSHETO UM IO TAXHOTO
HACTOALO MECTOMNOI0KEHHE H ChCTOAHHE. HeTHaTa peanusyema cTOHHOCT € npejrnosaraemMara npojaXxHa ueHa
B HOPMajHUA XON Ha CTONAHCKATa AEAHOCT MHMHYC DPHOIHM3MTENHO OLEHEHHMTE Pa3XOA 3a 3aBbpluBaHe Ha
HPOM3BOICTBEHHA UHKDIT H TE3H, KOUTO €a HEOOXOAMMH 32 OCHUIECTBABAHE HA nNpoaaxdaTa.

Koraro matepuanuu 3anacu ca npogaaeHy, 6anaHcoBaTa cyMa Ha Te3W MaTepHallHM 3ai1acH Ce MPH3HABA KaTo
pasxon npe3 fepuHoaa, Ape3 KOHTO CLOTBETHHAT Mpuxoja € Oun npusHar. Cymata Ha Beaxa obe3lieHKa Ha
MaTEPUATHUTE 3aNacH A0 HCTHATA HM pealu3yema CTOWHOCT, KAKTO M BCHUKH 3ary0W OT MaTcpHANHU 3anacu
clicBa ce NpU3HABAT KaToO Pa3XxOiH 3a Mepuoa Ha 00e3leHKaTa UM Ha Bb3HKMKBAHETO Ha 3aryboute. Cymara Ha
€BEHTYAIHOTO 0OOPATHO BL3CTAHOBABAHE Ha CTOHHOCTTA Ha 00E31IEHKATA HA MATEPHAJIHMTE 3aNacH, Bb3HHKHANA
B Pe3yATaT Ha YBENMUCHHETO HA HETHaTa peanusyeMa CTOHHOCT, CC NPU3HABA KATO HaMalsBaHe Ha CyMara Ha
MPU3HATUTE PAIXOAHM 32 MATEPHANHK 3aNaCH NPe3 NEPHOAa, IPe3 KOUTO Bb3CTAHOBABAHETO € Bb3HUKHANO,



JAHDBIH BBPXY JOXOJA

CueroBoana neyanba e HeTHara nmevan®a wau 3aryGa 3a nepuosia NpeaH HaMaNfABaHETO € C PasxOAWTE 3a
JAAHDBLA.

O6naraema nevanba (pavbuHa 3aryba) e neuanbara (3arybara) 3a mepuoja, OMpeAeNeHa B CbOTBETCTBHE ¢
MpaBunaTa, YCTAHOBEHH OT AAHBYHHTE BNACTH, 110 CUIIATA HZ KOWTO CE HAYHCIABAT (BB3CTAHOBSABAT) JAHBLMHTE.
Hanbyen pasxon (nipuxon) e ofiaTa cyma, BKNOUEHa B ONPe]eIsiHETO Ha HeTHaTa neuanda uau zaryba 3a
NepUoa BbB BPB3KA C TEKYLLMTE U OTCPOYEHHTE JaHBLIH.

Tekyul NaHBK € cymMaTa Ha AbMKHMHTE (Bb3CTAHOBMMMTE) HAHBLH BBPXY AOX0ZA BbE BPb3KA ¢ JAaHbYHATA
nevan6a (3aryda) 3a nepuosa.

ITacHBM M0 OTCPOMEHHU HAHBLUM Ca CYMHTe HA IbDKMMHUTE JaHbLUM BbPXY A0X04a 33 OLACIMH Neproad BbB
Bpb3Ka ¢ ofnaraemuTe BpeMEHHH pa3inKu,

AKTHBH 10 OTCPOHEHH AAHBLK Ca CYMUTE HA BL3CTAHOBUMUTE AAHBUY BLPXY AOX0AA 3a ObAellv Nepuoln no
OTHOLLEHHE Ha:

a) NpucrnaaaeMuTe BpeMeHHH Pa3iHKu;

0) npeHoca Ha Hepeanu3upaHyu JaHBYHU 3ary6u; U

B) NPEHOCA HA HEU3NOA3BaHU JAHBYHH KPEMTH.

Bpemennnte paznmku ca paznnxute Mexay 0anaHcoBata cyma Ha €IMH aKTHB WM NACHB M HEroBaTa JaHbyHa
ocHOBa. Bpemennure pasznnku Gusar:

a) obnaraeMy BPEMEHHM PA3MKH —BPEMEHHHMTE PA3jINKH, B PE3Y/ITAT HA KOMTO ll[e BB3HHKHAT CYMH, C KOHTO
ille ce yseanuu obaaraemara neuanba (3aryba) B 6baciun nepuoar, koraro 6anaHcoBaTa Cyma Ha akTHBA MM
nacvsa ObjJc Bb3CTAHOBEHA WM NOTACceHa; UIH

6) npucnanaeMH BpeMEHHY PasiMKy —BPCMEHHHUTE Pa3/IMKH, B PE3Y.ITAT HA KOWTO LIte Bb3HUKHAT CYMH, C KOUTO
Ja ce€ HamainW AanbuHara rnevanba (3aryba) 3a Ownaewn nepuoaM, Korato 0ajnaHCcoOBATA CYMa HA aKTHBA WM
nacusa 6b¢ Bb3CTAHOBEHA WIIH NOraceHa.

JlaHbuHaTa OCHOBA Ha €MH AKTHB HJIH MAcHB MPEACTAB/IABA CTOMHOCTTA HA TO3H aKTHB MJIM 11aCHB 33 JaHbYHU
LEeNH.

IlaHbMHHTE aKTHMBW M NAacHBM Ce MPeJCTaBAT OTAENHO OT OCTaHAaAWTe aKTHBH W MacUBHW B 0anaHca Ha
npeAnpUATHETO, OTCPOUEHHTE JaHbUYHH AKTHBM M MACMBHM pasrpaHHuaBaT OT TEKYILWTE AaHbUHU aKTUBM W
MacuBMK.

TexyluuTe ¥ OTCPOUEHHTE AaHbLM CE MPH3IHABAT KATO NPUXOL HIIH pa3Xx0jl U Ce BKIKUBAT B HETHaTa neyanda
Wi 3aryba 3a nepuosa.

lNacus no orcpoueHu AaHBLM CnefBa Aa CE MPH3HABA 33 BCHUKH 00NaracMH BPEMEHHH Pa3ilKu, OCBEH B
CyyaHre, KOTATO BB3HHWKBA B pE3yNTaT Ha:

a) NMOJOXKHTENHA PENYTalKs, 3a KOATO aMOPTU3aLMATA HE € NPH3HATA 338 JaHbYHH LENH; UK

0) NMbpBOHAYANHOTO NPH3HABAHE HA aKTHBA WM MacHea NPM CAENKA, KOATO!

1) He npeacTapasaea GU3HeC KOMOWHALIMA; H

2) KbM MOMEHTA Ha W3BLPLUBAHE HA CAENKATA HE BMAE HMTO BbPXY CUETOBOJAHATA, HWTO BLPXY JaHbYHATA
neuanba (zary6a).

MMPOBHU3UN

Hpoauaume Ca NMacHBH € HECHIYPHO TPOABICHUE BBE BPEMETO WK CyMa. HPOBH?MﬂTa ce fpK3Haga camo
TOraega, KoraTto:
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a) JIpyA&ecTBOTO WMa CBHIIECTBYBAILO 3aIb/DKEHME (NPABHO WIH KOHCTPYKTHBHO), MOJAYUYEHO B PE3yNTAT HA
MHHAJ0 cHOUTHE;

{) uMa BEPOATHOCT (T.€. MIO-BEPOATHO € Jd C€ CAYUM, OTKOJIKOTO JIa HE CE€ CAYYH) ONpeAeneH U3XOAALL MTOTOK,
ChAbPXKaLl, HKOHOMHYECKH MON3H, A2 Obje HEOOX0/IMM 3a OKPUBAHE HA 34/b/KCHUETO; U

B) MOXe Aa Ob/ie HanpaBeHa HAaAEXKAHa OLEHKA HA cyMaTa Ha 3aJbAKCHUETO;

Cymara, KOATO ce npu3HaBa KaTo NpoBU3KA, TpAbBa 1a ObAC M3uKcicHa Ha Da3a Hail-Hanew AHaTa OUEHKA Ha
pasxoauTe, HEOOXOAMMH 3a YpexaaHe Ha CEraliHo 3ab/DKEHHE KbM AaTaTa Ha OanaHca.

Ilpy ouensBaHeTo Ha npoBu3HA OT JIpyKecTBOTO c€ HM3MCKBA Ja c€ B3eMaT NpPEIBHA DPHCKOBETE
HECUIyPHOCTTA, fa CE AWCKOHTHPAT NPOBH3UMTE, KoraTo edeKThbT OT BpemeBara CTOWHOCT HA napHTe €
CBLILECTBEH, KaTO Ce W3MON3BA JUCKOHTOBATA HOpMa (MJIM HOPMH) Npead ofyaraHe ¢ JaHbild, KOSTO OTpazsira
(oTpassBat) TEKYLWHTE NAa3apHH OHEHKH HA BPEMEBAaTa CTOHHOCT HA NapHTe W OHE3M CneUMpHUHK 33 NACUBUTE
PHCKOBE, KOWTO He ca Ounu oTpaseHu B Hali-HanexiHaTa OueHka Ha pa3xoiure (ApW M3NOA3BAHETO Ha
JACKOHT, YBEIUYEHHETO HA NPOBU3MHTE, IBIKAILO CE HAa BpeMEBHUA (akTop, ce MPU3HABA KATO pasxon 3a
NHXBH), Ja €€ B3EMaT NpeaBHA ObJcMA CuOMTUA, KATO NPOMEHU B 3aKOHOJATEICTBOTO WM TCXHOJOTHUHH
NPOMEHKM, KOraTo MMa J0CTATbYHO OOEKTUBHH OOCTOATENCTRA, UC TAKWBA MPOMEHH LIC HACTBOAT, W Aa He ce
OTYMTAT NeYandu OT QYAKBAHO OCBOOONKIABAHE OT NPEAOCTABAHETO HA AKTHBM, JAOPH KOTATO OYAKBAHOTO
0cBOD0XKAaBAHE € TACHO CBBP3aHO CbC CHOMTHETO, OT KOETO NPOU3THYA MPOBH3HATA.

Iposu3uaTa ce U3M03Ba CaMO 3a MOKPHBAHE HA Pa3XOJUTeE, 32 KOUTO € Ch3/@NeHa ITbPBOHAYATHO.

IpoBusuunte ce npepasrnexaar Ha BCsKa Jata Ha O6anaHca U NPer3UHCHABAT ¢ UEN A3 ce€ OTpa3u Haii-noOpara
TEKYLIAa OUCHKA. AKO T10BEYE HE ChLIECTBYBA HEOOXOAUMOCT OT M3XOMALLM TNOTOLM, ChABPKALIH
MKOHOMHMYECKH MON3H, 33 MOracaBaHETO Ha 3a/b/DKEHMs, NPOBU3MPAHETO Ce NpeKpaTH. J(pyXecTBoTo He
NPU3HABA YCNOBHWUTE AaKTUBH BBLB (DMHAHCOBMTE OTYETH, TbH Karo TOBa MOXE [1a HMMa 3a pe3yaTar
NPU3HABAHETO Ha A0XO/l, KOATO MOXE HUKOra 1a He Objie pealin3vpaH.
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7. HNOACHEHMSA

7.1 IbJACOTPANTHH MATEPUAJIHH AKTHBH
7.2 PA3XO/TH 3A ITPUJOBNUBAHE HA IMA

I'paa byprac marasnd Mepkazo
['paa Bennko TepHOBO MaraznHu Mepkaio
I'pan Cogpus maraznuu KyaHrym
OBL1O
7.2 HHBECTUIIMOHHHA UMOTH

rp. Codua

YIH 1, k. 50a, [T - 30na B17

Heyperyaupad nosemieH umot Ne710, mectHocT” 3ananeH paion”
OBLIO

rp. Byprac cien npeoueHka
naeasHu yactu ot YT [X-5, u npaBoTo Ha cTpoex BbPXY Hero
Marasun | B 6,1, A caen paspelieHHe 3a Noa3BaHe B KPbCTOBHILE

OBLO

rp. Benuko TwepHOBO
VI XXXIII, k8. 1a
VI XXXIX, ke. 1a

OBLLO
rp. Benuko TvpHoBO
MAT A3MH [NEHH
MATA3HH 1
MAT'A3HH 2
MATA3UH KAP[IETMAKC

ObLIO
rp. Codua
MAra3suHH 3a MPOMUILIEHH cTOKU “KyaHTym”
MATA3HH 1
MATA3HH 2
MATA3HH 3
OBLIO

00110 HHBECTHUHOHHH HMOTH

1 874 am.
12 250 nm.
2215 ne.
16 339 s,

130 000 ae.
1084 615mm.
1214615 ns.

219 005 ng.

1287 191 a8.

1506 196 B.
141 721 ns..
93 754 nB.
235475 ns.

1 087 439 us..

378 183 as.
124 872 ns.

1 044 282 nB.

2634 776 as.

1 675 022 ns.
1 540 181 ns.

1651 667 ne.

4 866 870 as.

10 457 932 aB.



7.3 BBEEMAHUA

BieMaHHsg OT KNIHEHTH U NOCTABYMLIM HE 061wa cToiinocTt 177 682 nB.

Hennarenu cymu ot Haemu bITMT Al 3 367 a..
Hennareun cymu ot Haemu UMOBHJIO 30 000 aB.
Hennareuu cymu ot “UHTEPKOMITJIEKTD” EQGJT 45 538 ns.
Hennarena cymu ot KAPTEKC [1 AJ] 18 358 ns.
Hennaarena cyma ot KPACUMUP MAHOJIOB MAK 447 nB.
Hennatenn cymu ot “MAPTHUHEITH” QO] 21 963 as..
Hennarenu cymn ot ,,MOBBO” EQCO/] 10 206 nB.
Hennarenu cymu ot “INEHU MAPKET” OOJ] 7 072 ne.
Hennatenu cymu ot ,lleiic” OO/]] 7 057 as.
Hennatenu cymu or CEHCO CTPOU EQQO/[ 33 547 naB.
BCHYKO 190 436 am.
Hdpyrd TeproBckU B3eMaHus 0 ns.
JlaHbUH 3a BB3CTAHOBABAHE 0 ns.

BCHYKO TEKYWIM AKTHBH: 177 682 as.

7.4 IIAPH, HAJIHYHOCTH H EKBUBAJIEHTH

[Tapu B 6poii 0 nB.
[lapuuHu HanuYHOCTH B GaHKH 296 561 nB.

ObLLO 296 561 as.
7.5 OCHOBEH KAIIHUTAJ

T1pes auyapu 2006 r. Coduiickn rpaacku ¢bjl BIIUCA NBPBOHAYAIHO YBEIHNEHHE HA KanuTana Ha JIpyxecTBoTo
B pasmep Ha 150 000 nepa. Taka ocHOBHMAT KanmuTan HapacHa ao 650 000 nesa.

KanutansbT Ha JIpy:KecTBOTO € BHECeH M3LULIO MOA (JOPMAT2 HA NApHYHM BHOCKW, AKIMMTE Ca 3alHCaHu NPH
€MHUCUOHHA CTOHHOCT | neB.

Bpoii akunu Croiinoct

kbm 01.01.2011 r. 650 000 6p. 650 000 ns.
kbM 30.09.2011 r. 650 000 6p. 650 000 naB.
OcHoBHu akuuoHepu kbm 30 CETTTEMBPH 2010 r.:
“EH CU KAPIET” EOOJT 311 250 6pos akuvu 47.9 %
“KYAHTYM MHBECTMBHTC” A 308 750 Opos akuuu 47.5 %
SCUBU CH" AL 30 000 Opos akumm 4.6 %

OBLLO 650 000 6p. akuun 100 %
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7.6 TEKYIIIH 3AbJI)KEHHA

3a0bKEHHITA KbM KIUWEHTH W JOCTABYHLIK 40 1 T W e Ha obiua cTolinoct 65 821 1B.

“BuK’

~Arein Takt ,, Q0]

“Bouarapus ponbptu MennaxMbuT TruM” Al 1o noaapnxka Ha UMOTH
‘EOH BBbJIFAPUSA

“COOUNCKA BOJIA” AJ] pasxoau

OBILO
KM nepcoHan,0ocurypuTenHn npeanpuATHS U AaHbuHM e 10 [ T
KakTo crnenpa:
3aabmxeHHaATa KbM nepconan /MCC19/
3a0b/HKEHHATE KBM OCHIYPUTEIHM nipeanpusatis /MCC19/
JanbmkeHud koM ganbuHu JIJIC 3a BHacsHe
OBLO

Hpyru 3agxpmkenns Bb3aM3aT Ha obiua ctoiHoct 1 088 494 1B, Kkato crenpa:

Han 1 eqna roawua:

I"apanuuu 3a 1obpo wansavenne Ha CMP marasznn “Mepkaao” rp. B. ThproORO
OBILO
Heno3uT no gorosop 3a Haem ¢ “Tleiic” OO/ rp. Codmsa
JenosuTr no porosop 3a Haem ¢ “Maptunean” QO] rp. BapHa
JenozuT no aorosop 3a kaem 3a ,MOBBO”
Heno3uT no oroBop 3a HaeM 3a MarasuH sue B. TupHoBO
OBbLIO

Cobeet Ha [lupekropute Ha [IpyxecTBOTO
I'apanumu 3a 10bpo ynpapaenue na JIpyecTsoTo

Pa3zuern cbc cOOCTBEHHLHTE

Jpyru Ha oOwwa cTolHOoCT

ObLIO

OBINO APYTH 3AABJIKEHHUA:

120 nB..

1 200 ne.
61 795 nB.
2 600 8.
106 niB.
65 821 ns..

406 ns.
91 nB.

9 827ns.
10 324 as.

3 000 aB.
3 000 ns.

27 053 ne.
54 736 nB.
30691 sas.
50 000 aB.
162 480 8.
1 800 nB.
911 585 ns.
9 629 as.

923 014 1B,

1 088 494 as.



7.7 PAJXOIH
- Pa3xoaM 3a BEHIHM yCRYru:

Pazxoau 3a en. eHeprus
Pa3xoau 3a Teneponus
Pazxoan 3a oxpana
Pasxonu 3a Bosa
Pa3xoau 3a 3aCTPaxoBKU
Pazxoau 3a oaut
Pazxoan oGcnyKeaLlo apy»KeCTBoO
Takcu 3a b®b
Taxkcu 3a All
Pasxoau KOH
Pa3xoau 3a KypHepcKu ycnyru
Pazxoau 3a 00cayxBaHe HA Mara3uHu
Lentpanen denozurap
Hpyrv BBHIUHHU YChyTH
006110 pasxoau 3a BEHLUIHM YCAYTH

Pasxoau 3a JJaHbK HEABUIKHM MMOT
Pa3xoau 3a Takca OMTOBH OTNAQbLM

- Pa3zxoau 3a nepcoHan:
Pa3xoau 3a sb3Harpaxaende Ha CJ
Pa3xonv 3a OCHIypOBKH

O6uwo pa3xoau 3a nepcoHan

Hpyru paszxoau

PUHAHCOBH pasxoau CBLP3aHU € TAKCH 38 NPCBOAH

OO PA3XO/JAU 3A JEUHOCTTA:

7.8 IPUXOIH

4 651 ne..

154 nB.

6 076 18,
2 963 nB.

2 192 ns.
I 000 aB.

11 798 1.
1 000 nB,
70 nB.

1 404 nB.

236 1B.

8 256 8.

932 n..

1413 a8.

42 145 ns.

10 223 nB.
32 515 as.

6 300 nB.

4 346 nB.

10 646 aB.

8 JaB.

1844 a8

97 381 .1k

Jpy*xecTBOTO peanusupa HETHH Mpuxoau 8 pasmep Ha 1 257 349 as. kato cne/sa:

OT1 HaeMMU:
OT TUXEM:

OBLLIO HETHH NIPUXOU

1255 700 aB.
1 648 aB.

"1 1257 349 1.
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OBLIO NIPUXOAU OT AEMHOCTTA : 1257 349 aB.

HpyxkecTBoTO opMupa HeTeH noaoutencH pesyntat kbm 30 CEIITEMBPH 2011 roguna
B pa3mep Ha 1 159 967 nena.

7.9 HETHA CTOMHOCT HA AKTHBUTE HA AKIIUS H YUCT JOXOJ HA AKIIHS

30 CETIT.
2001 r.
OOwWo cobCTREH KanuTall G 783 875 nera
Cpeano nperericH Opoi HA OOHKHOBEHHTE aKIIUH 650 000 6p.
HeTHa ¢TORHOCT HA aKTHBHUTE HA AKUMA 15.05 aeBa

OCHOBHUAT JOXO0J HAa aKLMf Ce M34MCIABA, KATO ce pa3feNd HEeTHHA A0XO0[ HA CPENHO npeterneHvs Opok Ha
aKuMu B 00patIeH e Npe3 OTUETHUA EPHO.

30 CEIIT.
2011 r,
HerHa meuanta 1 159 967 nesa
Cpenxo npeterned Opoit HA O0OMKHOBEHHUTE 8KHHH 650 000 &p.
OcHoBeH J0X0I HA aKUUA 1.78 nera

HdpyaKecTBOTO HE Pa3noara ¢ HHCTPYMEHTH, KOUTO OMXA MOIJIM 1a €& KOHBEPTHPAT B aKLHH.

7.10 JUKBUAHOCT HA APYXKECTBOTO

Koedmunent 3a 06wa nukBuaHOCT

KparkoTpaiiny aktuey — 474 243 nesa.

CymaTa Ha KpaTKOTpallHWTE akTHBW Bkyfouga cratunte nmo pasgen b Kparkorpaiinu aktvBY, HamaieHa Cbe
cymara oT rpyna Pa3xoau 3a 6naemiu nepuoay oT akTHBa Ha banaHca.

KpatkoTtpalinu sagsnxenna — 1 164 639 neea
KoeduumeHT 3a o0ia nukeuatHoct — 0.41

KoeduuueHT 3a 6bp3a THKBHAHOCT

Cymara o1 Kparkocpo4HH aKTHBH, KpATKOCPOYHH WHBECTHLIMM U NApUUHK cpejicTa uin 474 243 nesa..
KpatkoTpaitnu 3apwmikenus — 1 164 639 nesa

Koeguumenr 3a Obp3a auksuaroct — .41

TpaH3zakuuK CBC CBBLP3aHH JIMIIEA HE CA W3BBPIIBAHH TIPH CMIEIHATHH YCI0BHS.

3a nepuoaa Cliel ChCTABAHE HA MEXOWHHMSA (UHAHCOBMA OTHET JO NyGIMKYBAHETO MY HE Ca HACTBIHAH
BaKHH CBHOWTHA KOMTO OMXa MOMIM [a CE€ OTPa3siT HAa BAPHOTO W YECTHO MNpeAcTaBAHe Ha MemaAHHHUA
OUHAHCOB OTYET 33 TpeTO TpuMeceuue Ha 2011 r.

Heiinocrra na JIpyxecTBOTO He Ch3aBa NPeANOCTaBKM 32 BANYTEH, KPeIUTEH W TUXBEH PUCK.
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