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“*KYAHTYM JAUBEJONMBHTC™ AJLCHIL

LOFAHMIAIIHMA M TEAHOCT HA IPYAKECTBOTO

“KYAHTYM JHBEJONMBHTC™ AJACHLL (Jpysectsoro™) e nYGAMUHO AKIHOHEPHO JIPYRECTRO Che
CNCHHATHA  MHBCCTHLHOHHA  1eJl 38 CeXiopHTHIMpaHe Ha neaswwkumy uMotn. Cweraacwo § 1. 1.1 ot
Jonsanmrennure paznopendun Ha  3akoHa 3@ IPYKECTRATA  CHC  CHCUMAAHE  HHBECTHIMONIA men
<CCKIOPUTIZALINAT ¢ NelHOCT, NPH KOSTO BEUIHK NpaBa (NPaso Ha coGCTBENOCT W NPABO Ha CTPOCH |} BhpXY
HEABIAMMM - HMOTH  WIH  NPaBA BLPXY DAPHYHH  BICMAHUA, BEIOMHTEIHO M ObICWIH RIEMAHNA, Ce
MATEPHAIHIHPAT B LEHHH KHUAKA, NPeAnarais nyGinHumo,

Apymectroto e snncano na 04 noesspn 2005 r, B perucThpa Ha THPrOBCKITE ApyHecTsa noi Ne 98521, oM
1315, erp. 47 no . 4. 12307/ 20051, no onuca wa Coduiickn IPAACKH Chil, KATO AKIHOHEPHO APYKECTHO CLe
CREUHATHG HHBECTHLHONHA Ue] H OCHINECTBABA NCHHOCT B CHLOTBETCTRHE © WIHMCKBAHMATA Ha Jakoma 14
APYRECTRATA ChC CHELHAING HHBECTHUHOHHA e W 3aKoHa 33 ny0AHMHOTO NPe/LIarane Ha e HHN KNI,
HpykecTsoTo e ¢ wilmno sreced kanwran 650 xua. nesa. (popMupan o1 napUUHN BHOCKH, Ipes mecen auyapu
2006 1. ¢ pewenne na Cofmiickn rpageku chil e BHCBAHO ITLPBOHAYUITHO YBC/IMYCHHE Ha kanuTana or 150
XML AeBy.

Akimire Ha Jlpy#ectBoto ca oONKHOBEHI. GEIHATHUHN NOMMEHHM GKUMK ¢ MPARO HA 114C, ¢ HOMMHA NG
croiinocT | aes reska eaua.

Jpykecrpoto e amueniupano or Komucusta 1a dunancos nansop ¢ Pewenne Ne 736 — JICHIL or 30 Hoemapu
2005 1,

Alpec Ha ynpasienue na JpyaecTBOTo Gellle cMeHen Chracho peleHne Ha AKUHOHEPHTE HA PEADBHO 00LI0
chipaine u cernacuo pemenie No3 pa CI'C or 18.08.2007r. e:

rp. Codmn

paiion “Jlosenen™

ki, “Burowa™

yi. “Kowerawrun Mercanon™ No 4

Obcaywpamo  apywecrso  na “KYAHTYM  JIMBEJIONM BHTC™ AJICHIL ¢ “"buarapus nporpri
MeHWERMBIT THIIM™ AL rp. Codhma,

Hesanenm oanr ce masspusa or “Areiin takr™ OO/, rp. Codmn. npeacrapnssaro or Credana Tpudonona
Cronuesa — perictpipan oantop,

C pewenne Ne 246- JICHL ] na komucusita 1a @unancon Hamop o1 05.03.2009r e o400peHo pewienne 3a cMAHA
Ha Dankara nenoswrap. bauka aenoaurap ua Hpywectroro cunrano or 05.03,.2000r ¢ “Ofeamnena brarapexka
Banka ” AL rp. Codua.

Jpyaectnoro e ocaofoneno or ofinarane ¢ KOPIOPaATHRCH NAHBE W PAINPCICIA JIMBHICHTH B pasmep Ha
MUHIMYM 9 npouenTa o newwntara 3a unancosata rouna,

PHHAHCOBH OTYETH KBM 31 JIEKEMBPH 2000 T,
DuHAHCOBNTE OTHETH €A WINOTREHN B ChOTBeTCTBHE ¢ Mesavuapoannie CTAHARPTH 38 (PHHAHCOBA
DTHCTHOCT.
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6. CHETOBOJAHA IMOJHTHEA

JpymectBoto MiroTes DUHAHCOBNTE OTUETH B CHOTBETCTENE C WIMCKBAHMSTA MesnyHapoanuTe cranaapT a
(Hancosa oTaeTHOCT, paspaloTenn u nyGankyeanu ot Komutera no Me#yHapoIHH CYLTOBOIHK CTAHAAPTH.

DHHAHCOBHTC OTHETH C€ HITOTBAT HA NPHHIING HA AeliCTBAOTO npeanpusTie.

DHHAHCOBHTE OTUETH €A B CHOTBETCTBHE C RCHUKM WIMCKBAHMA HA BCCKH NPHIDKHM  MERYHAPOIEH
CHETOBOACH CTAHAAPT W pasacHennaTa Ha locToaHHua koMmuTeT 3a paiscenns. OUHaHCOBHTE OTYETH [1aBaT
HHOPMALMA, KONTO ¢ HEODXOAMMA 33 BIEMAHETO WA PelIeHHE O NoTpedHTENNTe Ha PHHAHCOBHTE OTHETH M
HANCHKIHA B TOBA, HE TE NPEACTABAT JOCTOBEPHO PEIVATATHTE W (PHHAHCOBOTO CHLCTOAHKE HA NPEANPHATHETO,
OTPASABAT MKOHOMMUECKATA CLUHOCT HA CHOWTHA W ONepauMM, @ He NPOCTO TAXHATA npasha dopma, ca
HEYTPAIHN, KOETO O3HAYABA, 4e Ca GCINPHCTPACTHH, Ca NPEANATIMBH H €4 MThIIHH RLB BCHYKH ChIIECTBEHM
AcnekTH,

Cuetosoanara noautuka na JlpykecTsoto npeactanisea cneundiMunmnTe NPHHIANK, Daiu. KOHBRCHINK,
HPABHIA U NPAKTHEK, NPHETH OT NPEANPHATHETO NPH HITOTBAHETO M NPEACTABAHETO HA (MHAHCORMTE OTUETH.

ITAPH U TAPHYHH EKBHUBAJEHTH

Hapusnnte exampanentn na Jlpywectsoto ca napHann CpeacTea B Kaca W Dankosu cMetkn. OTuerHata saayra
Ha [pyaectsoto e buarapeku nes, Oruetwre Ha JlpywecTBoTo ca waroTeenn B brarapcku nesa.

CAEJTKH B YVKIECTPAHHA BAJIVTA

CaeakuTe B 4YKACCTPAHHA BANYTA C& OTUMTAT 10 BANYTHHTE Kypcose B aeHA Ha caenkata (dmkcunr va BHE 3a
cvoTBeTHaTa BanyTa). [ojokuTesHuTe U oTpHUATEAHN KYPCOBH Pa3iMKM Ce OTHHTAT B OTYETA 38 1OXOANTE.
DuKkeHpan Kype Ha GuArapekn 1es KuM @BpoTo € B choTHOLIEHHE | copo = |.95583 sis.

MNPUXOIH H PA3IXOIH

“pHKD.’.'['h'l' CE NPHIHABA CAMO KOPaTD ¢ BLIMOKHO MPEINPHATHETD 18 UM HKOHOMHYMECKH TTOTIN, CELPIAHH Che
CACIKaTa.

nPHHLL'I,‘I;-T CC OUCHMEA 1O Cnpase/UIHARATa CTORHOCT Ha NOAYHCHOTO HAH NOAMEHALLD Ha NOJYYABAHES naallade
HAn Bvamesaasade. Tol ce oueHsra no cnpaseIHBATA CTOHHOCT Ha MONYHEHOTO MK DOUUIEKALLID  Ha
NONYVHABAHE ARIMEINHBANE, KATO CE OTYHTA CYMATA OT BCHYKH ThProBsCEN OTCTBNKH M KOJOHYSCTRE HI FuﬁnTH.
HANPaBseHH o1 ﬂp}’ﬂ(ﬂf?ﬂﬂ“‘!. Koraro CTOKH WKW YCIOVIKW ce PaIMeHaT Cpeiy CTOKH MM YEAYTH ChC CXOQCH
XApaKTep M CTORHOCT, [RIMAHATA HE e PAICNCAAR KATO CASNKa, KOATO ChiJaRa NpHXOA.

[TpuxoawT oT nponaxtara Ha croku ce NPHIHABA. KOraTo ca GHAK HIMTBIHEHN BCHUKH CIE/IBAIIM VCIOBHH;

a) NPCANPUATHETO € MPEXELPINIO HA KYNYBAYA IHAUHTENHHTE PHCKOBE W NOAIH OT COBCTBEHOCTTA BBPXY
CTORHTE]

0) NPEANPHATHETO HE 3ana3pa  (IPoahTKABAILO YHacTHe B YNPABISHHETO Ha CTOKATE., JOKOAKOTO TO
OGHKHOBEHO C¢ CHBPIBA Che COBCTBEHOCTTA, HHTO eeKTHREH KOHTPON WA NPoJasaHiTe CTOKN:

B) CYMATA HA NPHXO/1A MOKE HAASHKIHO 18 Oh1c oueHena:

rh BEPOATHD € HKOHOMHHYECKHTE noaau, CHBPIAHH CBbC C/ICNIKATA, 14 ce NOJIYYaT OT NPEANPHATHETD W



A) HANPABEHHTE PAIXOAH HAH TE3N, KOUTO e 04T HANPAREHH BbE BPLIKA Che CASNKATA, MOFIT HAIEH THO 1d
GbaaT ouenenn,

Korato pe3yamarsT o7 ¢ana cieka 3a NpeiocTaBiHe Ha YOOy MOME 13 C2 OlSHW NAJAEHIHD, NPHXOILT,
CEBPIAH ChC CACHKATA, TPADBA 14 CC NPHIHABA B MBHCHMOCT OT €TANA M WMRLPIEHOCT HA CACHKATE KbM
AaraTa Ha Danadca. PeaviriarsT o1 eiHa CASIKa MOKE 1A Ce OUEHH HAASHUIHO, KOTATO CA WATLIHCHH BCHYKH
CICABAILH YCIOBHS;

4) CYMOTa HA NPHXOAA MOWE 18 0616 HATSKIHO OUeEHeH

0) BEPORTHO NPSITPHATHETD LIE HMA HEKOHOMHYSCKH TOIIH, CHLYIAHH CLe CleikaTa;

B} CTAMLT HA JARBPLICHOCT HA COSIKATA KM 1aTaTta Ha Daianca Mome HARSHIIHO 13 CF OUCHM: o

I} pRINoAnTe, HANPABSHW 110 CACNKATA, KaKTo M PAINOANTE 38 3ABLPIUBAHE HA CIENKATA MOMKE HAJACHANO [
OLaaT Olenenn,

Pasxoante ce HauMciNBaT [PH CNA3BAHE HA NPHHLMNG HA ChNOCTABHMOCT © PELIHIHPAHHA TTPHXOIL 11D
MPHHINNGL KA TEKYILOTO HaYHCHeHne. JIMBHASHTHTE CC NPHINABAT, KOTATO C& YCTAHOBH NPABOTO Ha AKUHOHEpPA
o noayan noawavero, [loayyeHnTe JIMBHASHTH, € MIKTIOMEHHE HA TEIH OT WHBECTHIMKH B ACOLHUPaN N
APYIKCCTRA, Ce NPHIHABAT B MOMCHTA Ha PaInpeiencHueTo 1M,

Hpnxoan i pasxoan a IHXBH Ce OTYHTAT TMpN CHaIBaHe Ha NPHHLANG 38 TEKYLLOTO HAMHCISHHE,

ABJATOTPARHHA MATEPHAJIHH H HEMATEPHAJTHH AKTHBH
Hmorn, mammnn, csopaxenns u obopyisaine

MMOTH. MAIHHK, CLOPLKEHNA 1 OBOPY/IRAHE CA MATEPHAIHM AKTHEN, KOWTO:

a) ce ALPKAT OT NPeAnpuaTHETD, 31 14 C WINOAIBAT 33 NPOMIBOJACTROTO HAH JOCTABKATA HA CTOKH WM
VEIOYTH, 30 OTIABAHE MO HAEM HA JAPYIH JIHLA HOK 38 IMHHHCTPATHBHE ILEAN:

0) ce ouakna j1a GLAAT MINOIIBAT N1PE3 NOBEHE OT eanH nepuHo,.

Jlpy&ecTBOTO NPHIHABA 338 AKTHR BCCKH OT/IEIEH MMOT, MallHig, CHOPLKEHHE WKW O0OpY ABAHE, KOraTo:

i) @ BEPOATHO NPENPHATHETO 1A NOAYYH B (h/1CIE HKOHOMHMECKH NOITIN, CHbPHIHN ¢ aKTHBa; 1

0} ceDecTONHOCTTA HA AKTHBA 43 NPeANPUATHETO MOME HAACHTHD 18 Ohile OLEHeH.

Hmorire, MalmHuTe, CLOPHKEHHATA 1 ODOPYABANETO CE OUCHABAT MBPROHAUAIHO 110 CeHeCTORHOCT.
CefecrofinocTma M8 eAMH  HMOT, MAalHHA, CHOPLKEHAE HH oDopyIBaHE BENKOMBA NOKYITHATE  1CHA,
BRIOYUTEAHO MHTATE W HEBBICTAHOBHMHTE JIAHLIW BHPXY MOKYNKATA, KAKTO W BCHHMEW NPEKH Pasxoid 3a
NPHBEAIAHCTO HA AKTHBA B paloTHO CHCTOANKE 30 IPEABHACHATA MY ynoTpeda.

[Mpexn pasxoan ca;

o) pAIxoIH 3 NOIroTORKaTa Ha odexTa;

) pasxoam 3 MpBOHAYATHA JIOCTAaRKA W oOpatoTka:

BB PIXOIM 30 MO

) NPOHEC HONAANK XOHOPAPH, HATIPUMED Ha apXHTEKTH 1 HIKEHEPH,

[ocaensamo oucHsrane na emm u CIPEIH CE HIRBPILEA MO AONYCTHMNNE ATTEpHATHBEH NOIX0,

JeMu 1 CrpaiH OTUHTAT 10 NPEOLIEHEHa CTORHOCT, KOSTO @ CNpaBe/LIHBATA CTOHHOCT NI GKTHBA KbM Jarara wa
MpeoueHkarTa 0es BCHUKH NOCIEABANN HATPYNAHH AMOPTHIALIMH, KAKTO W 10O/ BAAHTE HATPYIAHK 330 yEH o1
obezuenka, CnpaBeiimsa CTORMOCT € CYMATA, 33 KOSTO COMH AKTHE MOKe fa Onie PAIMEHEH MERITY
HHPOPMHPAHN W KENICUIN CTPAHN B NPAKA CACIKE TOMEKIY HM.

Koraro Gahanconarta C¥Ma Ha C/HH AKTHB CC YBCIHYABA WM HAMAIABL B PEIyOTarT Ha npeoleHka,
YBEAWHEHHCTO PECHEKTHEHO HAMANEHHETO Ce OTYHTA B pa3iena 3a cobeTaenus kanwran B crathsta "Pescps ot
MPeoieHkn”. Y BEIMUCHHETO OT NPEOIeHKa Ce NPHIHABA 30 NPUXOIL J0KOIKOTO CLOTBETCTRA Ha HAMAICHHE OT
IPEOILHKD HA CBILWA AKTHR, KOETO NPIH TOBA ¢ MPHEHATO 38 pasxoil.



Pesepsa 07 npeouenkn, BralodeH B cOBCTBEHHA KANWTAN, C& NPEXBBPIA AMPEKTHO KbM HEpasnpeieicHarta
neyanba npu npoaaxda, GpakysaHe iKW WIBAKIAHE OT YNIOTPEDA HA NPEOLIEHEHH TEMH 1 CIpaIM.
MocaeapanoTo ouensBane Ha MAIHHITE, CEOPLACHHATA W OGOPYABAHETO CE HIBLPLIBA N0 MPETNOPBIHTETHIA
noaxea. Ciaeil MbPBOHAYAIHOTO NPHIHABAHE 33 AKTHB BCAKA MalIMHA, CHOPLAKEHHE WIN 0DOpyiBaHe Ce
OTHHTAT 1O cebecTORHOCTTA HA aKTHRA Ge3 BCHUKH HATPYNAHH AMOPTHIALMM, KAKTO M HATPYIAHWTE 3aryGu or
obesuenka. Hanpasennte o0e3LeHKN CE OTUHTAT KATO Pasxold W Ce NPUIHABAT B OTYETA 18 MPHXOINTE W
PAIXOANTE 38 CHOTBETHHA NIEPHOL

3a mauncneHue Ha amMOpTHIAUMA ce wsnonssa Jlumeiinnar meron Jluueiinata aMOPTHIALMA ROAH 10
OTHHCIABAHCTO HA €IHA NOCTOSHHA CYMA NPE3 MOJE3HUA KHBOT HA OTACHHHTE rpynu aktusu. [lpara wa
CLUECTBEHOCT 34 MATEPHANNKWTE TbAroTpailuy aktuen e 700 e,

llpn pasmsma Ha WMOT, MAWIHKA, CLOPLKEHHE MM OBOPYIBAHC 33 CXOJEH AKTHE, cebecToiiHOCTTa Ha
NPUAOOHTHA AKTHB € paua Ha BAIAHCOBATA CYMd Ha OTJACHHA AKTHE W HE Ce OTYHTA HHKaKBa neudiba mim
sarvba.

33 HMOTH, KOHTO c& CTPOAT Wi pazpaboTrar 93 HLICIIO HINOA3BAHE KATO MHBECTHIMOHHH UMOTH ce npuaara
MCC 16, noxato cTpoMTEncTBOTO MAM PaspaboTRAHETO € IABLPLICHO. B KOWTO MOMEHT HMOTHTE CTasal
HWHBECTHILHOHHH HMOTH,

Ararorpaiinn HemaTepuaanu aKTusm.

Hwarorpalingme HemaTepHaiHm aKTHBEH Ce OLEHABAT ITLPBOHAYAIHO N cedecToiinocT,

CedecTofiHoCcTTa Ha eMH  HMOT. MAalIMHE, CLOPLKEHHE HIN 0DOpYARAHE BICHOMBA NOKVIIHATAE LeHa.
BEIKYHTEAHO MHTATA H HCBBICTAHOBUMHTE JIAHBLUN BLPXY NOKYNKATA, KAKTO W BCHYKH MPEKH PasxoiM a
NPHBEAIAHETO HA AKTHBA B PADOTHO CHCTOAHME 30 NPEIBMICHATE My ViioTpeda.

locaeapamoro ouenssane ce 3BLPIIBA M0 NPENopLuKTEnHHA noaxor Caea MLPROHAYANHOTO NPHIHABAHE 34
AKTHE BCCKH ILITOTPAEH HEMATEPHAICH AKTHB ce 0TUHTa no cebecToRHOCTTA Ha aKTHna 6e3 BCHUKH HATPYNAanH
AMOPTHIALIMK. KAKTO W HaTpynanuTe 3aryiu or obesuenka. Hanpasewire obeilieHk ce oTUHTaT Kato paIxoa U
CE NPH3HABAT B OTHETA 30 NPHXOAHTE W PAIXO/AHTE 38 CLOTBETHHA NEPHO,

3a wauncienwe Ha amopruaamna ce wanonssa Jlumeiimuar meron. Jluwefinata amoprTHiaums moam 1o
OTHHCISBAHETO HA €IHA NOCTOAHHA CYMA NP3 NONEIHHA HWHBOT HA OTASTHHTE IPYIH AKTHEN.

[lpara na chulecTBeHOCT 32 MaTepHATHUTE ALArOTpaiing akTren ¢ 700 1n.

JAOTOBOP 3A CTPOHTEJICTBO

JloroBop 3a cTpowTencTBO € JOrOBOP, B KOHTO € A0TOBOPEHO KOHKPETHO CTPOMTENCTBO HA AKTHE WAM Ha
CHEKYMHOCT OT AKTHBH, KOHTO Ca B TACHA B3aHMHA BPHIKE MIH BIAHMHA JABHCHMOCT 110 OTHOLIEHHE HA TEXHHA
MPOEKT, TEXHONOTHA H PYHKIHA, KPaiHa e WK NpeaHazHauEHHE,

[Npuxoante i pasxoanTe ce NPUIHABAT YPE3 OTHACAHE KBM €Tan Ha 3ARLPUIBAHE HA J0TOBOpA.

[puxoanTe no 10roBopa CLOTBETCTBAT PAIXOMTE NO A0FOBOPA, HANPABEHN HA eTana Ha JARLPILBAHETO, KOETO
BOW [0 OTPA3ABANE HA NPHXOIN, PAIXOAH H NeYanda, KOMTO MOTaT 14 Ce OTHECAT KbM HacTTa OF aBhplieHaTa
paboTa,

AKO PEIYATATET 10 A0rOBOPA 33 CTPOMTEACTBO MOKE 18 (hile NPeBUIEH HANEAIHO, NPHXOINTE 0 PAIXONTE,
CEBLPIAHN € JOTOROPA 33 CTPOUTENHATA JeHHOCT, ciela 1a GhAaT NPHIHATH 33 NPHXOIN M PasXO/IM ChOTBETHD
HPE3 CHINOCTABAHE HA CTANA HA MINMBLAHEHUE HA NOTOBOPHATA ACHHOCT CAPAMO AATATA HA NPHKIOYBAHETO HA
Oananca. OuakBanuTe 3ary0u 1o 10r0BOPa 3a CTPOMTENHATA AeHHOCT HeaBaBHO Ce NPHINARAT KATO pasxo.



HHBECTHHHOHHH HMOTH

JIpyKECTBOTO OTHNTA HHBECTHIMOHHM MMOTH KATO MMOT (3EMS HIIM CTPALA. MIH YACT OT Crpana, uad U apete).
NO-CKOPO 38 NOUYYARAHE HA NPHXOAH OT HAEMH HIIH 33 VBETHYABAHE CTOHHOCTTA HA KANHTANA, HIH W 33 JIBeTe,
OTKOIKOTO 3i;

) WINON3BAHE NPH NPOHIBOICTEOTO MAM JOCTARKATA HA CTOKH WIIH YCOYIH WM 38 AAMHHHCTPATHBHN LEH:
HAH

0) nposaxia B pamkuTe Ha ofiMualinata cronancka AeiiHocT.

JlpyRECTBOTO OUCHABA WHBECTHUHOHHUAT MMOT MLPBOHAYAAHO NO Herosata ceBectoiimoct. Pasxoaure no
CICNKATA Ce BKAKYAT B MepRonavanHdata oueHka. CeDecToRHOCTTa HA 3aKY NICH HHBECTHLIHOHEH HMOT BEJIOMBA
HEroBaTa MOKYNHA 1IEHA W BCAKAKBY PAIXOIN, KOMTO NPAKC MOTaT 4a My Obaar npunucann, Paixoaure, Konto
MOTET NPAKO 1@ DBAAT NPUOKCAHN, BEIAKOYBAT HANpHMep NPOPECHOHAIHITE XOHOPApH 3 NIPABHH YCAYIN,
AAHBLH NO NPEXBLPIAHE HA HMOTA M APYTH PA3NOAN [0 CACHKaTa,

CebecrofiHocTTa HA MHBECTHIMOHEH MMOT, NOCTPOEH MO CTOTMAHCKH HAYHH, € HEroBaTa CeDECTONHOCT KbM
JaTaTa, KOrdTo CTPOHTEACTBOTO WK paipaboTeaneTo ¢ saswpeno. Jlo Tasn aarta [lpywecraoro npuaara MCC
16 HmoTH, sawmnm, chopbaenns u olopyasane. Ha Tasn 118 MMOTBT CTABA WHBECTMLHOHEH HMOT M Ce
npunara MCC 40,

Cnes mbpBOHA%AAHO NPUIHABAHE HHBECTHLHOHHHAT HMOT CE OLEHABA N0 CIPABELINBA CTOIHOCT W POMEHNTE
B CNpaBeLIHBATA CTOHNOCT TPADBA CC NPH3HABAT B OTHETA 33 JOXOUMTE 3a ChOTBETHHA nepuoi lpunara ce
MDACNA HA chpaselTnBa cToAHoCT. CnpaBeinuveara cToiHOCT HA HHBECTHUMOHEH WMOT € OOHKHOBEHO
HEroBaTa nasapHa CroiiHocT. Cnpaseiivpara CTOMHOCT Ce OUEHARA KATO HAll-BEpOATHATA LEHA, KOATO
HOPMATHO MOWKE 1a ©F NOAYYM HA Nasapa KbM jJatara #a GajaHca B CLOTBETCTEME C ONpelelieHHera 3a
CNpaReLIHBR CTORHOCT,

[ocneasainn paxonn, CELPIAHH C WHBECTHUHOHEH WMOT, KOWTO Beue € GMI NPHIHAT, Ce NPUDABAT KM
DanaHcoBATA CYMA HA MHBECTMUMOMHMA MMOT, KOTATO ¢ BepoatHo, e [lpykectroTo we noayun Gniemm
HKOHOMHYECKH HIT0/IH, HA/IBHILABALLH THPBOHAYAIHO OUEHEHATA HOPMA HA NPEACTARAHE HA ChILECTBYBALIMA
HHBECTHLIHOHEH UMOT. BeHuky Apyru nocieasaluy pasxon 1paisa ce NpU3HABAT KATO PAINOAM B NEPHOIA, B
KOHTO Ca noHeceHu.

JIpy#ecTBOTO NPEXBLPIR OT WA B MHBECTHLMOHEH WMOT CAMO KOFATO HMa NPOMAHA B HANOXIBAHETO,
JOKa3aHa ypes:

a) 3AnoYBAHE HA NOA3BANETO OT CODCTBEHMKA 33 NPEXBLPAAHE OT MHBECTHMLMOHEH WMOT B MOJIRAH OT
COOCTHEHHKA HMOT,

0) sanoysane Ha paspaBoTBaneTo ¢ UeA NPoAAKGA 30 NPEXBLPARHE OT HHBECTHUMOHEH HMOT B CTOKOBO-
MaTepHaieH anac;

B) Kpail HA NOJIBAHETO OT COBCTBEHHKA 33 NPEXBLPAAHE OT MNOAIBAH OT CODCTBEHHKA HMOT B HHBECTHILMOHEH
HMOT;

I} 3an04BAHE HA ONEPATHBEH NHIMHT KbM IPYra CTPAHA 38 NPEXBLPASHE OT CTOKOBO-MATEPHANEH 1anac B
HHBECTHLIHOHEN MMOT; HIH

) Kpaii Ha CTPOMTECTBOTO MW Pa3paboTBAHETO 33 NPEXBLPIAHE OT UMOT B MPOLEC HA WITPEKAAHE MK
paspaboTeane (odxeanat o1 MCC 16 MMoTi, MaUIHHK, COPEACHHA W 0GOPYIRAHE) B HHBECTHLIMONEH HMOT.
AMOPTHIAUHA HA MHBECTHLHOHHHTE HMOTH HE CC HAYHC/IARE,

O®HHAHCOBH HHCTPYMEHTH H HHBECTHILIHN

(DHHAHCOB MHCTPYMEHT € BCEKM JIOrOBOP, KOWTO NOpamkia eAHOBPEMEHHO KaKTo (MHAHCOB AKTHB B €IHO
NPEANPUATHE, TaKA W (IMHAHCOR NACHB AW KANHTAI0B HHCTPYMEHT B IPYTO NpeanpHaTHe.
DHHAHCOR AKTHE & BOEKH AKTHR, KOHTO e
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a) napu;

0) A0TOBOPHO NPaBO 34 MOAYYARAHE HA NAPH WK APYT (PHHAHCOB AKTHB OT JAPYIO IPEANPHATHE:

B) AOFOBOPHO NPABO 33 PasMAHA HA (BHHAHCOBH MHCTPYMEHTH C PNTO NpeanpHaTHe NpH NOTEHIHAIHD
BAArONpHATHH YCAORNKA;

I') KANMHTANOB HHCTPYMEHT Ha APYTO NpPEeInpHATHE.

DHUHAHCOR NACHB € BCEKH NMACHB, KoHTO npeactasisea JOrOBOPHD 3a1LIKeHHE:

a) 1a ce JANaT NapH WK HAKAKLE (JMHAHCOR AKTHR HA IPYTO NPeanpHITHe:

0) na ce pasMeHAT (PMHAHCOBH MHCTPYMEHTH C APYIO NPEMNpHSTHE MPH MOTEHLMAIHO HeDAAronpHATHH
VCIOBHA,

Kanuranos MHCTPYMEHT € BCekH J0roBop, KOITO OCHIYPABA OCTATHMHA CTOHMOCT B AKTMBHTE HA J4J€HO
llpﬂ;‘lll[} HATHE CIEA NMPHCILIAHETD HA BCHYKH HEroBW NACHBH.

[lapuunn QuHancorn aKTHBH W nacueM (HapHuanu 3a KPATKOCT NapHqHy PHHAHCOBH MHCTPYMEHTH) ca
(punancoBn aKTHBH M NACHBN, KOMTO e THAAT NOAYHEHH WA NIATEHH Kato QHKCHPAHK Wi onpeaeanMi
NAPHYHH CY MU,

DHHAHCOBHTE MHCTPYMEHTH BKAIOMBAT KAKTO (LPBHYNN HHCTPYMEHTH, KATO BICMAHHA, 3a0BIKEHHA 1
KANWTAN0BA LEHHH KHHHQD, TAKa W JACPHBATHBHH WHCTPYMEHTH, Kato (HHAHCOBH OnumM, (roMbpcH
hopyBPAHM CleNKN, THXBEHN CYANOBE H BATYTHH CYAIORE.

Cnpase/uipa cTOHHOCT € CyMaTa, 3a KORTO CIHH aKTHB MOWKe g Obie PA3IMEHEH HIIH EIHH TACHB — VPEieH.
MEALY A00Pe OCREIOMEHN W HKEIAEUIM CTPAHH B HECTHA CIEKA TOMEKIY HM,

Jluxsnte, ansuaentHre, saryGuTe u neqandure, CBBPIAHN ¢ aneH (HHAHCOB WHCTPYMEHT MIH KOMIOHEHT,
KAaCHPHUUPaH KaTo (unancos nacue, Tpadea 1a ce NPeICTARST B OTYETA 12 A0X0I4 KaTo PANOJL HAM NPHXD,L
Pasnpenenenure cymn meway npurekarenute Ha duHancos WHCTPYMEHT, KNaCHIHUMPAH KaTO KanuTanos
HHCTPYMEHT. TPADBA A8 CE NPUCTIALHAT OT MEIATENN AHPEKTHO OT Kanurana.

Kaacudmumpanero Ha nasew dunakcos uucTpymedt B Gananca onpenens JaAM JMXBHTE, AHBMICHTHTE.
sarybuTe u nevanbuTe, CBLPIANN ¢ TOIM MHCTPYMENT, I Ce KIACHBUUMPAT KaTO paixod i NPHXOI 0 aaam
e ¢ OTUETAT B OTHETA 33 0X0a4,

AMOPTHIMPAHATA CTOHHOCT HA (MHAHCOB AKTHB AN (UHANCOB NACHB € PasMephLT, ¢ KoilTo e GWI ouenen
¢I|HEHCHHHHT AKTHB HITH NacHe NpH HEFrOBOTO II'I.-PBBHEI'-!H.I'IHIJ I'lpl-l'jHElEHHE. MHHYC BHOCKHTE OT NOracaBaHe Ha
IVABHHLATA, NIHOC-MHHYC HATPYNAHATA AMOPTHIALUHA HA BCAKA PAYIHKA MEHILY TO3H ThPBOHAYANEH paiMep W
PAIMEPA HA MANEK M MHHYC BCAKO OTYMCICHHE (AMPEKTHO MAM 4pes ymoTpe(a Ha KOpeKTHBHA cMeTwa) 3a
obesueHka wian  HecwBupaemocr. JIpyaecTsoro npHaara MeTona Ha edextnaHaTa auxea. Meton ma
cheKTHBHATA THXBA ¢ METOALT 33 MIMMCANBAHE HA AMOPTHIALHATA YPed HINONIBANCTO Ha eiPeKTHBHHA THXBEN
NPOLEHT Ha (PMHAHCOBMA aKTHB WA GHHAHCOBHA Nackp, EdeKTHBEH MMXBEH NPOLEHT € NPOUEHTLT. KoifTo
NPABH TOHEH AHCKOHT HA 04aKBAHHTE Gh/CUIN NAPHYHK NOTOWN J10 NAJEKA HIH CEABAUATA 14TA HA Na3apHa
MPOMAHA HA UCHOBHTE YCI0BHA [0 Danadcosa cyma Ha (DMHAHCOB a@KkTHWE WaW duHancos nacus. Tosa
HIHHCACHHE TPADBA J12 BKAIOYBA BCHHKM BhIHAIPAKICHHS M TAKCH, IIATEHH WIH NOJIVYEHN MEY CTPAHHTE B
JAOroROpa.

Jlpy®ecTBOTO nNpHIKABA (MHAHCOBHTE AKTHBA WiM (DHHAHCOBHTE [ACHRH B CROS CYETOBOJEH Gananc
CAHHCTBEHO KOTATO CTAHE CTPAHA N0 JOTOBOPHUTE YCIOBHA HA HHCTPYMEHTA.

Jpy#ecTBoTo OTNMCBA AaeH (HHAHCOR AKTHR WK HACT OT (PHHAHCOR AKTHB EHHCTBEHO KOraTo To HiryGu
KOHTPOI BLPXY JAOMOBOPHHTE NPaRd, KOMTO CLCTARIABAT (HHAHCOBMA AKTHB (HAM 4acTra o1 (MHAHCOBHA
akTHe). [lpywectsoto wary0sa To3M KOWTPOA, ako peaniikpa npaBaTa BBPXY MKOHOMHYECKHTE NOISM,
TOCOUCHN B JOTOBOPA, CPOKBLT HA NPABATA HITEUE AW NPEINPHATHETO CE OTKEKE OT TEIN NpaBa,

[lpH MLpBOHAYANTHO NPHIHABAHE HAa HHAHCOB AKTHE WIN (punancos nacue JlpyaecTsoTo ro ouenssa no
ceDecTORHOCT, KONTO € CIIPABEIMBATA CTOHHOCT HA NIATEHOTO (NpH AKTHB) HIH MOAYMEHOTO (NPH NAcHe) 4a
HErD HACPLUIHO BRIMEsadBaNe . Pasxodgure no caenkata ¢ BKIOYBAT B MBPROHAYAIHATE OUEHKE HA BCHYKH
(hHHAHCOBH AKTHEH WK NTACHEM,
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JHUIHHT

JIW3HHTOB J0TOROP € CrOpasyMeHHe, NO CHIATE HA KOETO THIHHIOAATENAT NPEana Ha I IHHronoIyuares
CPEILY CAHOKPATHO MM CCPHA OT ILIALAHNS TTPABOTO 12 HANONIBA AKTHE 1 10TOBOPEH CPOK.

DHHAHCOB IHINHT € IMIHHTOR JONOROP, KOHTO NPEXBLPIA B SHAMHTCIHE CTENSH BCHYKH PHCKORE W WINOM, o
CODCTREHOCTTA RLPXY AKTHE.

Hauano Ha DH3IMHTOBHA 1OTOBOP € NO-paHdaTa o7 OBETE JATH — Ha JHIHHTOROTO CHOPAZYMEHHE W W
AHNTARHPANETO HA CTPAHMTE ¢ OCHOBHHTE YCAOBHA HA JHIHHIOBHA J0TOBOP,

Cpok Ha NTHIMHIOBHA 1OTOBOP € HEOTMEHHMHAT MEpHOJL. 38 KOHTO JHIHHIONOAYHATENAT €& ¢ A0T0BOPHI ¢
JHINHPDJATENN 13 HACME AKTHBY, HEHO C AOITBAHHTEIHHTE YCNOBHA, ChINACHO KOHTO AHIHHIONONYSATENNT
HMA MPaBo 8 NPOILIKN 10 HAEMA 8KTHRA, ChC AIH 01 0N bAHHTEIHO SaNJaiane, KATo OT CAMOTO HAMLI0 10
FOMMA CTENEH € CHIY PHO, YE JINTHHTONONYHATENRT WE YIPA#HH TORA Npaso.

Clipase/uimea cTORNOCT € CYMAaT, 38 KOATO JAleH aKTHE MOXE JAd OBAC 3aMeHen WM JaaeH nacns YPCAcH
MERY HHBOPMHPAHN 1 KEIACIIH CTPAHH B (IPAKA CACKS IOMERIY HM.

HpyikecTBoro Kiacuuunpa JaaeH THIHNTOB TOTOBOP KaTO (PHHAHCOR NH3MHE. AKO NPEXBELRIA B tHAYHTENH
CTENCH BCHYKH PHCKOBE W HINOAH 0T COOCTBCHOCTTA BLPXY akTHBa. JlaieH AN3HIOR 10T0R0p ce knacufuimpa
KOTO CKCIIOATAUHONCH JIM3HHE, 8K0 HE NPCXBBPAA B IHAMHTENHA CTENeH BCHYMKH PHCKOBE W WIFOAM 01
COOCTBEHOCTTA RBPXY aKTHRA.

DUHAHCOBHAT THIHHT PEAN3IBHKRA AMOPTHIAIIMOHEN PAIXO] 34 AMOPTHIMPYEMHTE BKTHBM, KAKTO W huniancon
PAIXOIL 3 RCEKH OTHETEH NEPHOL. AMOPTHIALMOHHATA NOAMTHEA N0 OTHOLIEHHE HA AMOPTHIHPYEMHTE HASTH
AKTHRM TPAOBA a3 Okae cnobpaseHa ¢ Tain no OTHOLIEHWE HA CODCTHEHHTE AMOPTHIHPYEMH aKTHEN. a
NPHIHATATE amopTHiams Tpadea na ce waunenn wa Bawra, onpenenena 8 MCC 16 Mmorw, sammsn,
ChopLKenns u obopy asane n MCC 38 Hemarepuaiuu akTuam,

Ako JIpy®ectsoTo e AuSHIIOAATe) Ce NPHIHABAT AKTHBMTE, ALPIKAH N0 CUlata Ha (pHHANCOB ANINHT, B
Daanca n rv NPeICTaRA KATO BIEMAHE, YMHTO CYMA € PABHA HA HCTHATA HHBCCTHLMA B AH3HHIOBIS TR

MATEPHAJIHH 3AIIACH

Matepranuire sanacH oGxBAEAT JAKYTICHHTE H IPEAHAIHANEHHTE 3 MPOAAKGA CTOKH, BKIOMHTENN0 CTOKNTE.
WKYNEHH OT THPPOBUK HA ApefHO W NPEAHAIHAYEHH 38 NpoaamOE, Win 3eMa W APYra cOOCTREHOCT Ta
npotakta, Marepuaniure sanack o0XBalLaT CHILD TAKA H HAIMLAHO JARBPIIEHATA NPOIYKIHA HIH NPOIVKINA,
KOATO € B NPOLEC HA NPOHIBOACTBO B NPSANPHATHETO, M BEIOYBAT H MATEPHLIN W JANACH, NPEHATHAUEHN 14
Ce HINDIIBAT B NPOUCCE HA NPOXIBOACTRO,

JlpyiecTBOTO OUEHABA MATEPHITHHTE 3AMACH 1O NO-HHCKATA OT cefectolHOCTTa M HeTHaT] peaniivema
crofnoct. CebecTORHOCTTA Ha  MATEPHATHHTE JAMacH NPEACTARIABA CYMATL OT BCHMKM PAIXOAH 110
JAKYNYBAHETO, NPepabOTKATA, KAKTO W IPYIH PAIXO/M, HANPABEHH BHB BPBIKA C JAOCTARAHETO WM 10 TANHOTO
HACTOALLO MECTONOIOKEHHE U CheToghue. Hethata peanniyema croiiHocT e npeanonaraeMarsa npoiakHa ieH:
B HOPMLTHAA X0 HA CTONAHCKATA AeHHOCT MHHYL I'FpHﬁ.'IH'!HTEJIII{“I QUCHCHHTES pasxoid 3a 3ashpiipane Ha
NPOH3BOJICTBCHHA UKL W TEIH, KOMTO ¢ HEODXOAHMH 34 OChILEC TBABAHE Ha Npoaakiary.

Korato MATEPHATHH 3anacKy ca NpoAaIeHN, DasancoRaTa CYMA HA TEIH MATCPHANNH HNACH CC NPHIHARA KaTo
PAIXOL NPES NEPHOAL, NPE3 KOHTO CHOTBETHHAT npuxoa ¢ Oua npuzsar. Cymara Ha seska ofesiieHka Ha
MATEPHANHATE 3ANACH 10 HCTHATA UM PEAITHIYEMA CTOHHOCT, KAKTO M BCHUKH 3aryGH OT MATEPHLINH SNacH
CIEABA CC NPHIHARAT KATO Pa3xoin 3a NepHo/a Ha 00e3UeHKaTa IUTH HA BE3HHKBAHCTO Ha saryOuTe, Cymara na
CBEHTYAIHOTO ODPATHO BLICTANOBABINE HA CTOHNOCTTA Ha 00SIUEHKATA HA MUTEPHATHHTE JANACH, BRIHUKNAIA
B PesyITar Ha YBEAHUCHHETO HA HETHATA peainiyema CTOHHOCT, ce NPHIHABA KaTO HAMAIABAHE HA CYMaTa Ha
NPHIHATHTE PASXOH 30 MATEPHAIHN JANACH NPE3 NEPHOILA, NPE3 KOHTO BL3CTAHOBABAHETO € BhaHHKHAI,



JAHBLH BBPXY JIOXO/1A

Cuetosoana nevanba e wernata nevanda waw 3aryba 3a NEPHOJA NPEAH HAMAIABANETO € ¢ PaIXOAMTE 14
JaHBLH.

OGnaraema nevanba (n1awbua 3aryba) e neyanbara (zarybata) a nepHoaa, onpeieneHa B ChOTRETCTRHE ¢
NPaRNNATA, YCTAHOBEHH OT JAHLUHHTE RIACTH, N0 CHAATA HA KOWTO & HAYMCIARAT ( FLICTAHOBABAT) NaHLLHTE,
JlawwbueH paixojl (npuxos) e obuiata cyma, BEIIOYEHA B ONPeJe/AHETO HA HETHAaTa nevanda wan saryba 1a
NEPHOIA BER BPLIKA C TEKYLIMTE W OTCPOYEHHTE JAHBLM,

Tekyul nanbk e cymara Ha IbIKHMUTE (BLICTAHOBHMHTE) JAHBUM BBPXY J0X0Jd BhE BPLIKA C JaHBYHATA
nevanta (saryba) za nepuoja,

[MacHBK MO OTCPOMEHN ABHBLM €4 CYMHTE HA ILIKHMHTE JAHBUM BBPXY A0X014 33 OBACUIM NEPHOH BLE
BPBL3KA € 00IaraeMHTe BPEMEHHH PATHEH.

AKTHEH 110 OTCPOUEHH JaHBUH €A CYMUTE HA BLICTAHOBHMHTE JAHBIUM BLPXY J0X0/1a 33 OhJelM NepHOIN No
OTHOUIEHHE Ha:

@) NPHCTIANAEMHTE BPEMEHHN PATITHKN;

) NpeHoca Ha Hepeann3MpaHi JaHBYHK 3aryom; n

B) NPEHOCA HE HEHITIOAIBAHN JTAHBYHH KPEIHTH.

BpemeHHHTE pasinin ca pasaMkuTe Mek1y DANaHCOBATA CYMA HA €1HH AKTHE WK NACHB W HErOBATA TaHLYHA
ocHoBa. Bpemennnre paziankn Gunar:

a) of1araeMH BPEMEHHN PAITHKN —BPEMCHHHTE PAZIHKH, B PEIVITAT HA KOUTO LIE BRIMHKHAT CYMH, © KOHTO
e ce yeeanun obnaraemara nevanba (3aryba) o GnACIM NEPHOIK, KoraTo GANAHCOBATA CYMA Hil AKTHBA WK
Nacuia (be FLICTAHOBEHA HIH NOrACeHL, WK

0) npucnanaemu BPEMEHHH PA3THEH —BPEMEHHHTES PAIIHKH, B PEIVATAT HA KOHTO LIE BbIHHKHAT CYMM, ¢ KOHTO
lla te HamanM naHbuHara neuanba (zaryba) 3a GbaemM NepHOaM, Korato HanaHcoBaTa cyMa Ha aKTHBA WM
NacHBa Obie BLICTAHOBEHA HAN NOTACEHA.

HAanbuHara OCHOBA HA €IWH AKTHE WAH NACHB NPEACTABIABA CTOMHOCTTA HA TO3W AKTHB WK NACHB 33 LAHBMHH
Lieam,

JantuHuTe AKTHBA M MACHBH CE NPEACTABNT OTAENHO OT OCTAHAIWTE aKTHBM W nacued B Oasamca wa
npeanpuaTieto. OTCpoUeHHTE 1aHb4YHH GKTHEH W MACHBH PAITPAHWYABAT OT TEKYUIHTE JAHBYHN AKTHEH M
MACHBH,

Texkymmure W OTCPOMEHHTE JAHBLN Ce NPHIHABAT KATO NPHXOJ WIH PAIXO] W CE BKIIOYBAT B HETHATA Nedaiba
HiIH 3aryDa 3a nepuona.

lMacus nMo oTCpPOYEHW NaNbLUM CAEIBA 14 CE NPHIHARA 3@ BCHYKM OONArAEMM BPEMEHHM PATMKM, OCHEH B
CAYUANTE, KOTATO BRIHHKBA B PETYVATAT HA;

a) NONOKHTEIHA PENYTALMA, 12 KOATO BMOPTHIALMATA HE € NPHIHATA 38 HaHLYHH LEITH; HIH

0) MEPBOHAYATHOTO NPHIHABRHE HA AKTHRA WK NACHRA NPH CALNKA, KOATO:

1) e npeactapnasa Guinec koMmBUHaLNA; W

2) KBM MOMECHTA HE WIBLPIIBAHE HA CICIKATA HE RIMAC HHTO BLPXY CYETOBOAMATA, HHTO BLPXY JaHbyHaTa
neuanba (sarvia),

MPOBH3IHH

HFGBH?HHTQ €4 MAcHBH C HECHTYPHO NMPOABICHHE BhRE BPEMCTO HWIH CyMa. HPDBH'SHHTE CE NpH3IHaBa Camo
Torapa, Koraro:



a) Jlpykecrsoro wmMa ChUleCTRYBAUO HTWIKEHHE (NPABHO HAM KOHCTPYKTHBHO). MOJAYUCHO B PeIyITaT Ha
MHHLI0 CuDnTHE:

©) WMa BEPOATHOCT (T.€. NI0-BEPOSTHO € 13 C CAYYH, OTKOMKOTO /1a HE Ce CAVHN) ONPEIeIen WIXOII NOTOK,
ChABPIKALL HKOHOMHYECKH NOAIH, 13 OBAe HeoDX0HM 18 NOKPHBAHE Ha 300LTHCHHETO; W

B) MOHe 18 OBAC HANPAREHA HAIEKIHA OLEHKA 1A CYMATA HA 3 LIKEHHETO!

Cymara, KOATO ce NpuIMaRa Kato NPOBHINA, TpAGEA Aa Onae wiuucacHa Ha Gasa Haii-HAJeKAHATA OLCHKA 1d
PAIXOANTE, HEOOXONMK 3 YPERIAHE HA CErallno JTbIKCHHE KLM AaTaTa Ha GanaHca.

lpu ouenssaneto na NpoRM3IMA OT JIPYKECTBOTO C€ WINCKBA [ CC RIEMAT NPEABNI PHCKOBETE
HCCHTYPHOCTTA, 14 Ce NUCKOHTHPAT nposnsudTe, korato ediextsT oT Bpemesara cTolNOCT Ha napwie e
CBIICCTREN, KaTo C& WINONIRA IMCKOHTOBATA HOPMA (MW HOPMH) NPetn 00AAraNE ¢ JaHbLUH, KOATO OTpasApa
(OTPAIABAT) TEKYINMTE NA3APHU OLICHKH HA BPEMEBATA CTOHHOCT HA NAPHTE W OHEIH chelmdiin 3a nacHamnTe
PHCKORE. KOMTO He ca OHIH OTPAIEHH B HAH-HANCKIHATE OUEHKA HA PAIXOANTE (NPH HINOMIBAHETO HA
AMCKOHT, VBEAHUCHHETO HA NPOBHIHHTE, IbIKANIO CE Ha BpeMenns PakTop, ce NpH3NEBd KaTo pasxod ia
JIMXBN), A3 ce mIeMaT npesnl Ohaeumn ChiNTHA, KATO NPOMEHH B 3AKOHOJATEACTROTO WM TEXHOIOMMY K
MIPOMEHH, KOTATO MMa A0CTaThYHO 0GEKTHRIW OOCTOATENCTRA, YC TAKMAA NPOMEHMN LIE HACTRIAT, M 14 HE Ce
OTHHTAT fiewaiDN OT OMAKBAHO OCBODONAABANC OT NPEAOCTABAHETO HA AKTHAM, JI0PH KOTATO OMAKBAHOTO
OCBOGOAIABAHE € THCHO CRBPHIHO ChC CHONTHETO, OT KOSTO NPOHITHYA POBHIHATA.

[1poBr3HATa CC WIN0.13BA CAMO 33 IOKPHBAKE HA PAIXOINTE, 11 KOUTO € ChIAICHA ITBPROHAMANHO.

Iposusiure ce npepasriekaar Ha BeAka fata Ha Gananca W NPeHIKCASBAT ¢ led Ja ce oTpas Hal-nodpata
TEKYla OUCHKA. AKO TOBEYC HE CHILCCTRYBA HEOOXOAMMOCT OT WIXOMAU NOTOUM, ClLILpIKAMLH
HKOHOMMHCCKH NOIIH. 33 NOTACABAHETO HA 3A/TLIDKEHUA. NPOBHIMpaneTo ce npekpari. [Jlpvwectroto He
NPHIHABA  YCAOBHWTE AKTHBH BLE (MHAHCOBHMTE OTYETH, Thil KATO TOBA MOWE A3 UMA 33 pesyirar
MPHIHABAHETO HA J0XO/L, KOHTO MOKE HHKOrA 18 He Ohj1e peaininpan.



7. NOACHEHHA

71 ABJANOTPARHH MATEPHAJIHH AKTHBH
7.2 PAIXOJH 3A NMTPHIOBHBAHE HA JIMA

I"'pan byprac marazun Mepkano
I"'pan Beanko Tupuoso marazmun Mepkaio
"pan Codma marasuun Kvantym
OBLLO
7.2 HHBECTHHHOHHHW HMOTH

rp. Codma

Y11 1, ke. 50g, I'T'LL - 30na B17

Heyperyaupad nosemiacH umot Ne710, mecthoct”™ 3ananen paiion™
OBbLIO

rp. byprac cnea npeoueika
naearHn vacty o1 ¥TIH IX-5, ¥ npasoto Ha crpoesm BspXY Hero
Marainn | B 68, A ciea paspewienne sa noniBaHe H KPLCTORMIILE

ObLUO

rp. Beanko TwpHoso
YIIH XXXIIL ke, la
VITH XXXIX, k8. l1a

OBLLLO
rp. Beanko ThpHoso
MAT'AISHH IMTEHH
MAT'AIHH |
MAT'A3HH 2
MAT'ASEH KAPINETMAKC

OBLLO
rp. Codms
MEAFAIHHH 34 npoMHiLIeHH cTokn “Kyvanrym™
MAT'A3HH |
MAI'ASHH 2

MAT'A3HH 3
OBLIO

OO0 HHBECTHIHONHH HMOTH

| 874 ng.
10 625 na.
14 714 na.

130 000 an,
1084 61518,
1 214 615 nn.

219 005 an.
1 506 196 na.

141 721 ne,
93 754 as.

235 475 as.

| OB7 439 ng.
378 183 nm.
|24 872 nm.
1044 282 an.

2 634 776 ns.
| 675022 ne.

| 540 181 ne.

4 B66 870 nn

10 457 933 an,



7.3 B3BEEMAHHWH

Biemanna o1 Kamentn w noctasumig wa odima croiimoct 1 013 714 us.

Hennarenu cymu ot naemn BIIMT A1 3 367 ae.
Henaarens cymu ot naemu HMOBHIIO 30000 am.
Hennarenn cymm or “MHTEPKOMIIEK TS EOOJL 45 538 ne.
Hennarenn cymu or KAPTEKC 1T AT 773 191 am,
Henaarenn cymu o1 “MAPTHHEJIH™ OOJ1 49 308 ne.
Hennarenn eymu or MOBO EOD]] 16 827 .
Hennaresn cymu ot “TITEHH MAPKET” 00/ 3 306 as.
Hennarenn cymu or [TEHC 001 51 792 ni.
Hennatenww eymu o1 CEHCO CTPOMH EOOJ]| 40 (095 ns.
BCHUKO 1013 714 ae.
Jpyri Thprosekn saemanns 0 1.
Jlansun 3a Bu3cTanoRs Bane 19 1w,

BCHYKO TEKYUIH AKTHBH: 1013 733 am.

T4 HAPH, HATHYHOCTH H EKBUBAJIEHTH

[Mapu s Gpoii 0 am.
[Tapuanm HaMuHOCTH B Gankk 305 020 e,
OBILO 305 020 ae.

7.5 OCHOBEH KAINHATAL

[pes auyapn 2006 r. Codmiickn IPajcKH Chil BIACA MbPBONAYANHO YBEAHYEHHE Na KanHTANA Ha IpyvikecTsoTo
B pasmep Ha 150 000 nesa. Taka oCHOBHMAT KanuTan HapacHa 1o 650 000 nepa.

Kanraawt na Jlpysectsoro e suecen wsuano noj popmara Ha MAPHYHK BHOCKH. AKUHHTE CA 3aNHCaHH npu
eMHCHOHNA cToiiHocT | aen,

Bpoii akmmm Croitnoc
Kbm O1.01.2009 r., 650 000 Gp. 650 000 8.
Kum 31.12.2009 1, 650 000 6p. O30 000 i,
OcHoBHK akumonepu ks 30 CEIL 2000 ¢
“EH CH KAPNET™ EOO] 311 250 Gpos axtmn 47.9%
"KYAHTYM HHBECTMBHTC™ AJ] 308 750 Gpos akunu 47.5 %
~CH BH CH™ Al 30 000 Gpos axign 4.6 %




OB 630 000 Sp. akumn 100 %

7.6 3AJIBJEKEHHA 1TO OBJIHTAIIHOHEH 3AEM

ITpes mecen FOun 20081, [lpywectsoTo e noayvuuio obauranmones saem na obiwa croiinoet 700 000 .

3 CPOK 3 1. W ChUMAT € BLPHAT npe: mecen Han 2009

7.7 TEKYUIH 3ANLZKEHHS

a0 LAKEHHATA KbM KITHEHTH W locTasauum 10 | ru e va ofwa crofivoct 168 492 ag.

“BCH” EOOJ] pasxoau 3a en. eHeprus

“brarapus Mponspri Mennammbar Tuium™ AJL no noaap#ka Ha HMOTH
Lot bwiarapus npoaamon
b®hb

Cotpunitcka Boaa AJl

Henaaren oanr

OBLIO
KM MepcoHan, 0CHrypuTeNHH NPEANPHATHA W dansuun e ao | r
Kakto chensa:
SanbameHuaTa KuM nepconan /MCC 19/
JANBLIKEHHAITE KBM OCHIYPHTENHY npeanpuaTus MCC 19/
JanbaweHns KuM aansunn J1JIC 3a puacane
OBLLCY

Jpyru 3aasKenns Buaau3ar Ha obwa croiinoct 1 535 849 am. kato cacisa;

Han 1 eana roawea:

lapanumm 3a po6po winbanenne na CMP marasun “Meprano” rp. B. Tuproso

ObLLO
Jenoant no porosop 3a naewm ¢ “Tleiic™ OO rp. Codms
Jenoaut no jorosop 3a Haem ¢ “Mapruxenn” 001 rp. Bapua
Henosur no porosop 3a Haesm cbe ,.Cenco Ctpoii™ B, Twproso
Henosur no aorosop 3a naem ¢ .Mobo™ EOOJ] rp Codma
JlenoanT no Aorosop 3a Haem 3a Marasud Bue B, ThpHoBO
OBILLO

Cuset Ha Jlupektopure wa Jlpywkectsoro
Fapasiunm 3a nobpo ynpasnenue na [pyxecraoro

Hpvry Ha odia ctolinoct

Pazuetn ¢he cobeTReHNLM ( pasnpetensne Ha AMBH/IEHT )

OBLILO IPYTH 3AALJTKEHHS:

12517 an
61 068 aa.

| 392 an.
600 na.

225 1B

__ 1200 ns.
77 02 ae.

409 ne.
91 ne,

90 990 ns.
01 490 an.

3 000 a8,

27033 nn.

54 736 nn.

6 548 na.
30691 s,
30 000 sa.
169 028 1,

1 507 ae.

2 282 aB.
1360 032 as.

] 5‘;5 3‘49 JB.



T8 PAIXO/1H
= Pasxoan 18 BLHIIHR YCayrm:

Patxomm 1a en. eneprua
Pasxo/n 3a HOTApHainK 1 chaebun Takcw
Pazxoam 3a oxpana
Pazxoam 34 o
Pasxonm 3a acanckopr neasrmum. umor rp, Codma mar. Kyarmmym
Paaxoam 38 onnTt u obiy Haop
Takcwn za bbb
Takca uentpanen nenoawrap
Takca KdOH
Pasxoum 3a kypuepekn yeayri
Pasxoun 1a renedionn venyvrn
MNpupoaew ras
Pasxoan no peMOHTHI Yeayru u 0BCAVIKBAHE MATI3HHN
Paaxoam no obuen u pekaamu
Pasxomam no cMetonisoirane
Konupum yeayin
3acTpaxonkn
Jlannk crpaam u takca cver
Taken arewums no BUcBanusTa
Koney rmranTekn yenyru
Pasaxoim 3a mavepuanm
Jpyrv BuHIHE Yeavrm
OBuo pasxoam 5 BeHIHK YCAYTH

- Pasxoam 3a nepconan:
Pasxonn sa shinarpamkaenms

Paixoam 3a ocuryposku
OBWo pasxoim 30 nepeona

Hpyru paixoan

OBIO PAIXOJIM :

~DHHEAHCOBN PAIXOIH 38 JIMXANH
= OTPHUATEAHK PATIHKH OT RANYTHH KYPCOBE

-JIpYTH PHHANCORN PAIXON CHBPIAHN C TAKCH 3 NPEBOIH

oo

OBILO PAIXO/IH 3A JEMHOCTTA:

I8 128 nn,
35 e,

30 436 nn.
5203 as.

| 980 nB.

2 (M40 am.

| 504 ag.

| 033 am,

| 086 ag.
0l3 an.
235 nn.

12 ng.

[2 550 a..
240 nn,
112 nn.

9 jim,

575 na.
140 240 na.
256 ae,

S0 000 .
129 jin,

__ 8615 na,
274 984 am.

T 382 nw.

_7.363 aa.
14 745 an.

301 am.

290 030 an,

20 416 an.

242 am.

24 600 an,

314 639 as.



7.9 TIPHXOJIH
JlpyiKecTBOTO peasuInpa HeTHH IPHXOAN R paimep na 2 165 427 jm. karo cneasa:

- HAEMMH : 2160 274 as.

OBLILO HETHH TTPHXOIH : 2160274 s,

= [lpHxoan o IMXBH Mo pasnIaILATETHA CMETKA B
LOBB” EAJT 5153 an.

OBILO NPHXOJAH OT AEMHOCTTA : 2 165 427 as.

JlpyacectBoto (hopmupa HeTen nonokHTe e pesyaTat ki 31 Jexemspu 2009 roauna
B paimep Ha 1 850 788 aepa.

7.10 HETHA CTOHHOCT HA AKTHBHUTE HA AKHHA HYHCT 10X0/1 HA AKLIHS

31 pex. 31 nex

2009 r. 2008 r.
Ofmo cofersen kanuraa 9437059 nepa 9 396 303 nena
Cpeano nperernen Gpoit na oGUMKHOBEHITE aKUNK 650 000 Gp. 630 000 &p.
Herna ctoilnocT Ha akTHBHTE Ha aKuUHA 14.52 neea 14.76 neea

OCHOBHUAT 10X0/1 Ha AKLHA CE WIYHCINBA, KATO Ce PAlie]H HETHHE JI0XO0I Ha CpeaHO npeterienns Gpoil Ha
AKLHK B ODPAUIEHHE NPE3 OTYETHUA NEPHOL.

3l nex, 30 nex,
2009 r, 2008 r.
HerHa nievanta | 850 788 neea | 511 147 nena
Cpenno npeterien Gpoii Ha 0OHKHOBEHMTE AKILMN 650 000 6p. 650 (00 6p.
CICHOBEH 0X01 HA AKLMA 285 nesa 2.32 neea

JpykecTBOTO HE PAINONAra ¢ HHCTPYMEHTH, KOMTO Dixa MOIIH 1a ce KOHBEPTHPAT B aKIHN.



711 JHKBHIHOCT HA APYAKECTBOTO

Koehuumenr 3a oba auksn ot

Kparkorpaiinm akruen — 1 318 753 nena.

Cymara na KpaTKOTpailHiTe AKTHBY BIIIOMBA CTATHHTE 110 pasied b Kparkorpaiiuy akTHel, HaMaleHa cbe
cymara o1 rpyna Pasxonn 1a Guaeiun nepuoan oT akrusa ua Gaianca.

Kparkorpainm 2aanaaenna — | 704 341 nesa
Koeduument 3a obwa ankenanoct — 0.77

Koedmumnenr 1a Gbpia THKBHAHOCT

Cymara o1 KpaTkocpouHu aKTHEH, KPaTKOCPOMHH HHECCTHILHM ¢ MapHiHK cpenctea wan 1 318 753 nena,
Kparkotpaiinm sagpismenns — | 704 341 aena

Koedwmument 3a Gupsa avksnasoct — 0,77

Tpansakumi Che CHBLP3AHK JHIE HE ca WIBLPLIBANN [IPH CICHHAIHN YCIORHA,

3a NEPHOAE Cae/l ChCTABAHE HA MCHIIMHHNA d]FtHﬁHL‘.I}EHH OTHET 10 ||j|'ﬁ.5|HH}'EIHHL"TD MY HE €3 HACTLITHIW

BAMCHH CLOMTHA KOHTO OHMXa MOTAM A Ce OTPa3sT HA BAPHOTO M HECTHO NpejcTansye Ha Mewumiiims
DPHHAHCOB OTUCT 38 HETERBPTO TPHUMEceune Ha 2009 r,

JeiinocTra na Jlpywectsoro He ¢h31asa IpenocTaBkm 5 BAILYTCH, KPEANTEH H JIMXBEH PHCK.

A

¥

cmxméﬁﬂ' AHAHHER

HBITBJIHUTENEH JIMPEKTOP

20



