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,KYAHTYM JUBEJOIIMBHTC” AJICUL]

1. OPTAHM3ALIMA ¥ AEMHOCT HA APYKECTBOTO

JKYAHTYM JMBEJIOIIMBHTC” AICHL] (,,JpyxecTBoT0”) € nyOAMUHO aKLMOHEPHO APYKECTBO CbC
CleLdasHa MHBECTMLMOHHA LeJ 3a CEKIOpUTH3MpaHe Ha HeaBwkumu umortu. Coraacwo § 1. T 1 ot
JlorbJIHUTENHUTE  pasnopeA0M Ha 3akoHa 3a JpyXecTBara ChC CHEUManHa MHBCCTHUMOHHA - LE]
,.CeKIOpUTH3aLMa” € AeMHOCT, NP KOATO BEWIHM npasa (MpaBo Ha cOOCTBEHOCT W MPABO Ha CTPOEXK) BBPXY
HeABWKUMH WMOTH WM TpaBa BbPXY [NapUUHM B3EMaHHs, BKIIOYMTENHO M OBACM B3EMaHHWd, ce
MaTepranu3upat B USHHH KHIKA, NPeAarany my0oin4Ho.

Jpy»kecTBOTO € BrucaHo Ha 4 HoemBpu 2005 r. B perncTbpa Ha THPTOBCKUTE APYXKECTBa MOA Ne 98521, Tom
1315, c1p. 47 no ¢. a. 12307/ 2005 r. no onuca Ha CopuiAcKU rpajicky ChbJl, KATO AKLMOHEPHO APYHECTBO CHC
ClieLyManHa MHBECTULMOHHA LEeJ M OCBIIECTBABA AeMHOCT B CHOTBETCTBME C M3MCKBAHMATA Ha 3aKoHa 32
JpY’KECTBATa Che CTIELMaIHa MHBECTULIMOHHA Liefl ¥ 3aKOHa 3a MyOJIMUHOTO Npe/larate Ha LCHHH KHIDK.
JIpy>KecTBOTO € C M3LAJIO BHECEH KamuTan 650 xun. nesa, GopMupaH OT MapH4HH BHOCKH. [Ipe3 mecew sHyapH
2006 r. ¢ pemenue Ha Coduitcky rpafcku Cb € BIMCBAHO [TBPBOHAYANHO YBENIM1EHHE Ha KanuTana oT 150
XWJ1. fieBa.

Axuuyute Ha JIpy>KECTBOTO ca OOMKHOBEHM, Ge3HAIMYHU MOMMEHHHM aKUMK C MpaBo Ha riac, ¢ HOMUHAIHA
CTOMHOCT | JIeB BCAKa eaHa.

IlpysKecTBOTO e Auuen3upao oT KomucuaTa 3a punancos Haa3op ¢ Peienne Ne 736 — ICHUL] ot 30 HoemBpH
2005 r.

Ajnpec Ha ynpasiieHHe Ha J[py:KecTBOTO Gelie CMEHEH ChIIIaCHO PELIEHUE HA aKLIMOHEPUTE Ha PENOBHO o01wo
cvbpanue u cbraacHo pewenne Ne 3 na CI'C ot 18.08.2007 r. e:

rp. Codus

paiion ,,Jlozeneu”

KB. ,.Burtoma”

yi. ,,KoncrantuH [lerkanos” Ne 4

OGcny>KBauLo apyxectBo Ha ,,KYAHTYM JIMBEJIOTIMBHTC” AICHLL e Koupupma” AJl, rp. Codus.

C pewenne Ne 1003 — JICHL] na KomucusaTa 3a QpuHaHCOB HAA30p OT 19.11.2014 r. e ogoOpeHo peuieHue 3a
cmsna Ha Gaukara genosurap. BaHka nenosurtap Ha JpyxecTBoTo cuutano ot 19.11.2014 r. e »cocueTte
XKenepan Excripecbank” AL, rp. Bapua.

JIpyKecTBOTO € 0CBOGOAEHO OT obnaraHe ¢ KOpropaTtWBeH JaHbK M pasnpeaens AMBHUACHTH B pasMep Ha
muHuMyM 90 mpoueHTa oT fnevyandara 3a GpUHAHCOBATA FOAMHA.

®UHAHCOBY OTYETHU KBM 30 FOHM 2018 .
DUHAHCOBUTE OTYETH €A M3FOTBEHH B ChOTBeTcTBHe ¢ MeXAYHAPOXHHTE CTAHAAPTH 33 (PUHAHCOBA
OTYeTHOCT.



6. CHETOBOJIHA IOJIUTHUKA

Jlpy>kecTBOTO H3roTBsi PHUHAHCOBUTE OTYETH B CHOTBETCTBHE C M3NCKBAHHUATA MeXayHapOoIHUTE CTAHAAPTH 38
duHaHCcOBa OTUETHOCT, Pa3pabOTEHU 1 ny6naukysanu ot Komutera no Mex/ayHapoiHu CUETOBOHH CTAHAAPTH.

MDUHAHCOBUTE OTYETH CE M3rOTBAT Ha MPUHLMNA HA AeHCTBALIOTO NPEANPHATHE.

DUHAHCOBUTE OTYETM €A B CHOTBETCTBHE C BCHUKM M3MCKBAHMs HA BCEKM TNpPUIIOKUM MENAYHAPOICH
CUETOBOJEH CTAHAAPT M passcHeHusATa Ha [10CTOAHHMA KOMUTET 33 PasACHEHWA. duHAHCOBUTE OTYETH JaBaT
uHpopMaiys, KosITO € HeobXoauMa 3a B3EMAHETO Ha pellleHue OT noTpeduTennTe Ha GUHAHCOBUTE OTHETH U
HafeKIHA B TOBA, 4e Te MPEACTABAT NOCTOBEPHO PE3y.TaTHTe M (GUHAHCOBOTO CHCTOAHUE HA MpeANpUATHETO,
OTpa3siBaT MKOHOMMYECKATa CBIIHOCT HAa CHOWTHA W OMEpauuy, a He MPOcTo TAxHaTa npasHa ¢Qopma, ca
HeyTpaJIHH, KOETO O3Hauyapa, ye ca Ge3NPUCTPAaCcTHH, ca MPEeANasnmBu U ca MbIHW BbB BCHUKH CBLIECTBEHH
acreKTH.

CueToBOJHATA MOJWTHMKA Ha JIpY)KECTBOTO IIpEJCTaB/iBa CHELMPUUHHTE NPUHLMMH, fa3n, KOHBEHLIMHU,
MpaBuia ¥ NPaKTUKH, IPHETH OT NPEANPUATHETO NPU USTOTBAHETO U MPEACTABAHETO Ha (dUHAHCOBHTE OTYETH.

IAPY M TAPTYHU EKBUBAJIEHTH

[TapuunuTe eKBHBaANEHTU Ha JIpyXECTBOTO ca mapuyHu CpeiCcTBa B kaca n faHkoBy cMeTkd. OTueTHaTa BaTyTa
Ha Jlpysxectsoto e bbarapcku nies. OTyeTHTe Ha JlpyXecTBOTO Ca M3rOTBEHU B bBArapcku fesa.

CIEJIKY B YYKJAECTPAHHA BAJIYTA

CiefKuTe B Uy)XAeCTpaHHa BalyTa ce OTUMTAT [0 BAITYTHHTE KYpCOBE B ICHA Ha CAC/KATA (¢ukcunr Ha BHb 3a
chOTBETHATA BaiyTa). [TONOKMTESHUTE U OTPULIATENHM KYPCOBH Pa3NUKK CE OTHHTAT B OTHETA 34 JIOXOZHNTE.
®ukcupan Kype Ha OBIrapcKy JIeB KbM €BPOTO € B CHOTHOLICHUE 1 eBpo = 1.95583 ns.

IIPUXOIU U PAZXOHU

HpMXO}l’bT ce npu3Hasa camo Korato € BB3MOXHO NpeAnpuATHETO Aa “Ma BMKOHOMUHYECKH TOJ3H, CBBP3aHH ChC
cacnkara.

[IpMXOABT CE OLEHsBa N0 CIpPaBeIMBaTa CTOMHOCT Ha NOMYUCHOTO UK NOANEKAMIO Ha noJjiyuyaBaHe rjiaimaHe
Wi Bbamesasipade. TOW ce OLEHABA MO CMpaBeANHBATA CTOWHOCT Ha MOJYYEHOTO WM MOANCKAINO Ha
MoJlyuaBaHe Bb3ME3ABAHE, KATO CE OTYMTA CyMaTa OT BCHUKM THPrOBCKM OTCTBIIKM U KOJIMUYECTBEHH paboTH,
nanpasenu oT JIpyxectBoTo. Korato CTOKM MK YCIYTd €€ pasMeHAT CPELly CTOKH WM YCAYTH CBbC CXOJCH
XapaKkTep M CTOMHOCT, pasMsHaTa He Ce pasriiek/ia KaTo CAENKa, KOATO Ch3/1aa NpUXO/.

[IpuxoxsT OT NpojaxGaTa Ha CTOKH ce Npu3HaBa, KoraTo ca OUIN U3MTBIHEHN BCUYKH CIIEABALIM YCIOBUA:

a) NpeANpUATHETO € MPEXBBPIUIO Ha KylyBaua 3HAUMTENIHATE PUCKOBE M TOJ3K OT coOCTBEHOCTTA BBPXY
CTOKUTE;

6) NpeANpUATHETO He 3ara3Ba MPOAB/DKABALLO YYacTHe B YNpaBICHNETO Ha CTOKHMTE, JOKONKOTO TO
0BUMKHOBEHO CE CBBP3Ba ChC COGCTBEHOCTTA, HUTO €EKTHBEH KOHTPO Ha/l NPOJABAHNTE CTOKM,

B) cyMaTa Ha NPUX0Ja MOXKe HaIeKIHO Jia OBJe OLIEHEHE,

I) BEPOATHO € MKOHOMUYECKHUTE TI0/13H, CBbP3aHH ChC CACIKATA, [a Ce MOojyHaT o1 NpeAnpUATHETO 1



Jl) HANpaBEHWTE PasXOH MM Te3H, KOUMTO Ie ObaT HanpaBeH BbB Bpb3Ka ChC C/C/IKaTa, MOraT HaleKHO fa
ObJAT OLEHEHHU.

Korato pe3ynTaThT OT efHa CHEJKa 3a MpPeOCTaBsHe Ha yCIyrd MOXKE Ja Ce OUCHM HAaASKAHO, MPUXOLDT,
CBBp3aH CbC CAenkaTa, TpsAOBa Na ce MpU3HAaBa B 3aBMCMMOCT OT €Tamna Ha 3aBbpLUEHOCT Ha CAe/lKara KbM
naTtata Ha 6anaHca. Pe3ysnTaThT OT eHa CIeNKa MOXKe Ja Ce OLCHM HAJEKAHO, KOraTo Ca W3MbJAHCHH BCHUUKK
clieiBallly YCIOBUA:

a) cymara Ha npuxoja Moxe Ja 6b/e Hale) JHO OLICHEeHa ;

6) BEpOATHO MpPEANPUITHETO L€ HMa HKOHOMUYECKH T10J131, CBBP3aHU ChC CEJIKATA;

B) €TanbT Ha 3aBBPIIEHOCT Ha CENKaTa KbM JaTara Ha OajaHca MOXE Hal@KAHO 1a Ce OLECHH; 1

r) pa3sxoauTe, HanpaBeHH O CAeNKaTa, KAKTO M pasxOIMTe 3a 3aBbpLIBaHE Ha CAC/IKAaTa MOXKE HAASKAHO /ia
ObaT OLEHEHHU.

PasxoquTe ce HauucigBar MpU Clia3BaHe Ha MNPMHLMIA Ha CHIOCTABUMOCT C pealM3upaHus MpUXOA 1O
NPUHLMNA HA TEKYLOTO HauucneHue. JIMBUaeHTHTe Ce NPU3HABAT, KOraTo e yCTaHOBM NPABOTO HA aKIMOHEpA
Ja nonyun niamadero. [TosyyeHuTe AMBUIAEHTH, C M3K/IIOUYCHHE HA TE3W OT WHBECTHLMK B acoUMMpaHH
JPY>KeCTBa, ce NMPU3HABAT B MOMEHTA Ha pasnpe/ie/IeHUeTO 1M,

[Tpuxoau U pasxoay 3a NUXBHU CE OTYMTAT NPHM CNa3BaHe Ha NPUHLKMNA 33 TEKYILOTO HaYHCaAeHHE.

IbJTOTPATHIA MATEPUAJIHU 1 HEMATEPUAJTHN AKTUBH
HMMoTH, MAIIMHY, CHOPbKeHHs H 00opyaBaHe

VIMOTH, MalIMHK, ChOPBKEHHs U 000pyIBAHE Ca MaTEpHaIHU aKTUBH, KOHTO!

a) ce JAbpXar OT MPEeANpPUATHETO, 32 Aa Ceé M3MOJI3BAT 32 MPOM3BOACTBOTO MM NOCTaBKara Ha CTOKM WIHK
yCAyTH, 3a OTAABaHe MOJ HaeM Ha APYry LA WK 3a aiMUHUCTPATHBHH LETIH,;

6) ce ouaksa Aa ObAAT M3N0M3BAT NPE3 NOBEYE OT SIIMH NEPUOL.

Jlpy KeCTBOTO NMPHU3HABA 32 AKTHB BCEKH OTAE/IEH UMOT, MAILKHA, ChOPBIKEHHE UITH obopyaBaHe, KOraTo:

a) e BEPOATHO NPEeANPUATHETO Jia oMTyuH B OBAEIIE HKOHOMUMUECKHU MOJI3H, CBbP3aHH C aKTHBA; 1

6) ceGecTOHHOCTTA Ha aKTHBA 3a NPEANMPUIATHETO MOXKE HAleXKHO fa Ob/ie OLeHEHa.

MMoTuTe, MalllnHUTE, CHOPBHKEHUATA W 0O0PYABAHETO CE OLEHABAT MbPBOHAYAIHO MO cebecToHHOCT.
CebecToWHOCTTa HA €IMH HMMOT, MallMHa, ChOpPBKEHHE WM ODOpyABaHE BKIIOYBA MOKyNHaTa LEHA,
BKJIIOYMTENHO MUTATa U HEBB3CTAHOBUMMTE AAHBUM BbpPXY MOKYMNKaTa, KaKTO M BCMUYKK IPEKM pasxoiu 3a
MPUBEXKJAHETO Ha aKTHBA B pabOTHO ChCTOAHUE 38 NpEeBUACHATa MY ynotpeba.

[Ipeku pa3xonu ca:

a) pa3xoy 3a MOJAroToBKarTa Ha 00eKTa;

0) pa3xoay 3a MbpPBOHAaYaNHa 10CTaBKa ¥ 00paboTKa;

B) pa3sXoAH 3a MOHTaX;

r) npoeCcHOHaIHM XOHOPapH, HAMPUMED Ha APXHTEKTH 1 MHIKEHEPH;

[Tocnengaiilo OLEHABAaHE Ha 3€MU U Crpajiy c€ M3BbPLIBA N0 AOMYCTUMHUS aJITEPHATUBEH NOAXON.

3eMu ¥ Crpaji OTUMTAT M0 NPEOLEHEHa CTOHHOCT, KOATO € CTpaBe/jiMBaTa CTOMHOCT Ha aKTHBa KbM JaTaTa Ha
npeoueHkata 6e3 BCHUKU MOCEABAIM HATPyNaHy aMOPTH3aLK, KAKTO 1 NOCIEABAINTE HATPyNaHH 3ary0u oT
obesuenka. CnpaseijrBa CTOMHOCT € cymara, 3a KOATO €JMH aKTHB MOXE Ja Obae pasMEHEH MeXAy
1H(pOPMUpPAHH M XKeJIaellid CTPaHHU B MPKa CAeNKa MOMEXAY UM.

Korato 6anaHcosaTa cymMa Ha €JWH aKTHB CE€ yBENMyaBa WM HamajliBa B pE3YNTaT Ha MPCOLCHKA,
YBEJIMUYEHUETO PECTIEKTUBHO HaMaJeHUETO Ce OTHMTa B pas3jena 3a cobcTBeHUs KanuTan B ctatusita "Peseps oT
npeoueHkn". YBeNMyeHHeTo OT NPEOLIeHKa ce NpU3HaBa 3a NPUXOJ JOKOJIKOTO CHOTBETCTBA HA HAMANCHUE OT
MpeoLeHKa Ha ChILUSA aKTUB, KOETO MpEe/M TOBa € MPU3HATO 32 pa3Xoa.



PesepBa OT NMpeOLCHKM, BKJIIOYEH B COOCTBEHMs KaluTal, C€ NPEXBbpjsd AMPEKTHO KbM HepasnpeeneHara
neyanba npu npojaxoda, OpakyBaHe UM M3BaXKAaHe OT ynoTpeba Ha NMPEOLEHEHN 3eMH U Crpaiu.
[TocneaBawmoTo oUeHsABaHe Ha MALIMHUTE, ChOPBHKEHUATA 1 000PYBAHETO CE U3BBPIIBA 10 NPENOPBUUTEITHHS
noaxoa. Clen mbpBOHAYajHOTO MpHM3HABAHE 3a AKTHB BCSAKAa MallKMHA, ChOPBIKEHME WM 00opyasaHe ce
OTYMTAT N0 ce6ecTONHOCTTa Ha aKTHBa 6€3 BCHUKKM HATPYMaHW aMOPTH3aLMH, KaKTO W HaTpyMNaHuTe 3aryou ot
obesuenka. HanpaBeHuTe o0e3LeHKM ce€ OTYMTAT KaToO pasxoj M C€ MpHM3HaBaT B OTYeTa 3a MPUXOAMTE M
pa3xoJMTe 32 CbOTBETHMA NEPUOL,

3a HayMcileHWE Ha amopTu3anus ce u3nonsBa JluHeHHuaT MeTon. JIuHeHHara amopTu3alus BOAM 10
OTYMC/AABAHETO HA €Ha MOCTOAHHA CyMa Mpe3 MOMe3HMs XKMBOT Ha OTAENHMTE rpynu axtubu. Ilpara Ha
CBIIECTBEHOCT 32 MaTepuaHUTe IbAroTpaiHu aktusu € 700 nB.

[Ipu pasMsiHa Ha MMOT, MalilWHa, ChOPbXKEHHE WM 00OpyABaHE 3a CXONEH aKTUB, CebecTOMHOCTTa Ha
npunoOUTHs aKTHB € paBHa Ha GanaHcoBaTa CymMa Ha OTHAJEHMs aKTHB M HE C€ OTYWTA HHKakBsa nedanda uim
3aryoa.

3a UMOTH, KOUTO Ce CTPOAT MM pa3paboTBaT 3a ObACILO U3MOJI3BAHE KATO MHBECTULMOHHM UMOTH Ce€ npuara
MCC 16, 10KaTO CTPOMTEJICTBOTO MM pa3pabOTBAHETO € 3aBBbPIIEHO, B KOWTO MOMEHT MMOTHTE CTaBaT
MHBECTUMLIMOHHM UMOTH.

JdbaroTpaiiHu HeMaTepHaJHU AKTHBH.

JbAroTpaiHuTe HemaTepHaaHi akTUBH CE OLIEHABAT MbPBOHAYAIIHO N0 ce6ECTOMHOCT.

CebecTOWHOCTTa Ha €IMH WMMOT, MalllMHa, ChOPBXKEHHE WM O0OpyABaHE BKJIOYBA [MOKYyNHaTa LeHa,
BKJIFOUMTEIHO MMTAaTa ¥ HEBB3CTAHOBUMHMTE JaHBLM BBPXY MOKYNKaTa, KAKTO M BCHUUKH MPEKH pasXxoiu 3a
MPUBEXAAHETO HA aKTHBA B pabOTHO CHCTOSIHUE 3a NpeABUEHaTa My yrnotpeoa.

[TocneaBalioTo OLEHSIBAHE Ce M3BBPLIBA MO NPEenopbYMTeNHusA noaxo. Ciel MbpBOHAYATHOTO NPU3HABAHE 3a
aKTHB BCEKH IBATOTPAEH HEMaTepHaieH akTHB Ce OTYMTa M0 ceOeCTOHHOCTTa Ha aKTHBa Oe3 BCUUKW HATPpyNaHu
amopTH3aLMK, KAKTO W HaTpynaHuTe 3aryou ot obesueHka. HanpasenuTe 00€3UEHKM CE€ OTYHTAT KaTo pasxol U
ce NMpu3HaBaT B OTYETA 33 NPUXOLUTE U PA3XOAUTE 38 CHOTBETHUS NEPUOA.

3a nauMcieHMe Ha aMopTH3auus ce u3non3pa JIMHeiHuAT meToa. JlumeiiHata amopTuzalus BOIM 1O
OTYMCJIABAHETO Ha €JJHa MMOCTOAHHA CyMa NPe3 MOJIE3HMUS XKUBOT Ha OTAEHUTE IPYNU aKTHBH.

[Tpara Ha ChLIECTBEHOCT 3a MaTepHaNHUTE AbAroTpaiiHyu aktusu € 700 js.

JOTOBOP 3A CTPOUTEJICTBO

JloroBop 3a CTPOMTENCTBO € JOrOBOpP, B KOHTO € JOrOBOPEHO KOHKPETHO CTPOMTECTBO HA aKTUB WIM Ha
CBBKYIHOCT OT aKTHBH, KOMTO ca B TSCHAa B3aMMHa BPb3Ka MM B3aMMHA 3aBUCHMOCT 110 OTHOILUEHHE HA TEXHHUA
NPOEKT, TEXHOIOTUA M QyHKUHMSA, KpaliHa Les UM NpeHasHayeHKe.

[TpuxonuTe ¥ pa3xoAUTe Ce NPU3HABAT Upe3 OTHACAHE KbM €Tl Ha 3aBbpLIBaHE HA JOroBOpa.

[TpuxoauTe no 10roBopa ChOTBETCTBAT PA3XOJUTE 110 JOrOBOpa, HAMPaBeHU Ha eTana Ha 3aBbPLUIBAHETO, KOETO
BOJM [10 OTpa3ssiBaHe Ha MPUXO0AM, pa3sxoay U nevanba, KOMTO MOraT Ja Ce OTHECaT KbM YacTTa OT 3aBbpllicHaTa
pabora.

AKO pe3yiTaThT M0 AOrOBOpA 33 CTPOMTEJCTBO MOXE Aa ObJe NpeABUAEH HACKAHO, NPUXOJUTE U PA3XOAHUTE,
CBbP3aHH C AOTOBOpA 32 CTPOMTENHATa ACHHOCT, cnesiBa Ja ObAaT NPU3HATH 3a MPHUXOIU W pasXOAn CbOTBETHO
ype3 ChMOCTABAHE Ha eTana Ha M3MbJIHEHHE Ha JOroBOpHATa ACHHOCT CIpsAMO [araTa Ha MPUKIIO4YBAHETO Ha
Gananca. OuakBaHuTe 3ary6u 1o J0ropopa 3a CTpoUTeNHaTa AeHHOCT He3abaBHO ce NPU3HABAT KAaTO pasXol.



NMHBECTUILIMOHHHU UMOTH

JIpy>KeCTBOTO OTYHTA MHBECTULIMOHHN MMOTH KaTO MMOT (3eMs MM CTPaja, Wiy YacT OT Crpaja, Hiu U JBeTe),
M0-CKOPO 32 MoJiyyaBaHe Ha NPUXOAM OT HAEMHM WM 32 yBe/lHuaBaHe CTOWHOCTTA Ha KanuTana, uiy 1 3a ABETe,
OTKOJIKOTO 3a:

a) W3MoN3BaHe NpH MPOU3BOJCTBOTO MM JOCTaBKATa Ha CTOKM MJIM YCIAYTH MIIM 32 aAMHUHHCTPATUBHM LK,
NI

6) npoaax6a B paMkuTe Ha o0MyaiiHaTa CTONAaHCKa JEHHOCT.

JIpy>KeCTBOTO OLEHSABA MHBECTHLMOHHMAT MMOT MBPBOHAYaNHO MO Heropara cebecToiiHocT. Pasxoaure no
cZefKaTa ce BK/IIoYaT B MbpBoHavanHarta oueHka. CebecTONHOCTTa Ha 3aKyNeH UHBECTHLMOHEH HMOT BKIIFOUBA
HerosaTa MOKYMHa LIeHa ¥ BCAKAKBH Pa3XOju, KOMUTO NPSAKO MoraT fa My ObJaT npunucanu. Pasxoante, KOUTO
MOraT MpsKO na ObaT NpUMMCaHH, BKJIKOYBAT HamnpuMep npodeCHMOHAJHUTE XOHOpapH 3a MpaBHU YCIYTH,
JAaHbLK [0 NPeXBBPJIsIHE HA UMOTA U JPYTH pa3xoy o CAejKara.

Ce6ecToHOCTTa HAa WHBECTHULIMOHEH MMOT, IOCTPOEH [0 CTOMAHCKM HAuyMH, € Herosara ce0ecTOMHOCT KbM
JaTara, KOraTo CTPOMTENCTBOTO MM paspaboTsadeTo e 3asbpiueHo. Jo Tasu nata [pyxectsoto npunara MCC
16 MmoTuH, MaliuHy, ChopbXKeHUs 1 obopyasaHe. Ha Tasy gata MMOTBHT CTaBa MHBECTHLHMOHEH MMOT U C€
npunara MCC 40.

Cre/l MbPBOHAYANHO NPHU3HABAHE HHBECTHLIMOHHUAT UMOT CE OLEHABA 10 CIPaBe/UINBa CTOHHOCT 1 MPOMEHHUTE
B ClIpaBe/UIMBaTa CTOMHOCT TpsAbBa ce MpM3HABaT B OTHETA 33 JOXOJMTE 3a CHOTBETHMs Nepuoi. Ilpniara ce
MoieNia Ha crpaBeinuBa cToiiHocT. CnipaBejinBaTa CTOMHOCT Ha MHBECTULMOHEH HMOT € OOHKHOBEHO
Herosata nasapHa crodHoct. CrpaBeanuBaTa CTOMHOCT C€ OLEHABA KaTo Hal-BepOATHATA LEHA, KOATO
HOPMaJHO MOJKe Ja ce MOJyuYd Ha nasapa KbM jarara Ha OajaHca B CHOTBETCTBME C ONpPEACICHHETO 3a
CrpaBeinBa CTOMHOCT.

ITocnenBauid pasxoan, CBbP3aHH C MHBECTULIMOHEH MMOT, KOHTO Beue € Ousl MpusHaT, ce NpubaBAT KbM
fanaHcoBaTa CyMa Ha WHBECTMLMOHHMS HMOT, KOTaTo € BeposTHO, ue JIpy>KecTBOTO e Moiyun ObAeiiH
MKOHOMMYECKHM M3TO[M, HaABHLIABAllY TbPBOHAYANHO OLEHEHAaTa HOPMa Ha MPEACTAaBSHE Ha ChLIECTBYBALLM
MHBECTHLUMOHEH UMOT. Beuuku Ipyru mocieABally pasxoau Tpabsa ce MpU3HaBaT KaTo pasxoiu B nepuoja, B
KOWTO ca [OHECEHH.

Jlpy»KeCTBOTO TIpEXBBPJs OT WNM B WHBECTMLMOHEH MMOT CaMO KOraTto Mma MNpOMSAHAa B M3IMOJI3BAHETO,
JloKa3aHa 4ypes:

a) 3ano4yBaHe Ha MOJ3BAHETO OT COOCTBEHMKA 3a MPEXBBPJSAHE OT MHBECTMLUHMOHEH MMOT B [0/I3BaH OT
cOBCTBEHMKA UMOT;

©) 3anouBaHe Ha pa3paboOTBaHETO C Le npojaxba 3a NPeXBbPJAHE OT MHBECTULMOHEH MMOT B CTOKOBO-
MaTepualeH 3amnac;

B) Kpail Ha MON3BAHETO OT COBCTBEHMKA 3a MPEXBBPJAHE OT MO3BaH OT COGCTBEHHKA UMOT B MHBECTHLMOHEH
HUMOT;

I) 3ano4BaHe Ha ONepaTMBEH JM3HHI KbM Jpyra CTpaHa 3a MPEXBbpJsiHE OT CTOKOBO-MAaTEpHaeH 3anac B
WHBECTULIMOHEH UMOT; HJIH

1) Kpail Ha CTPOMTENCTBOTO MIM pa3pabOTBAHETO 3a MPEXBBPJIAHE OT MMOT B MPOLEC HA M3rpaXaaHe Hiu
paspaGoTtsane (06xBaHatT o MCC 16 FIMOTH, MallHMHH, ChOpBKEHUs ¥ 060py/iBaHe) B MHBECTULMOHEH MMOT.
AMOPTH3alMs Ha MHBECTULIMOHHUTE UMOTH HE CE HA4YMC/IsABA.

VHBECTULIMOHHUTE MMOTH Ca OLECHEHM NO CMpaBEeAIMBa CTOMHOCT OT HE3aBHCHUM JIMLCH3HMPAH OUCHUTEN Ha
GazaTa Ha ACUCTBUTENHOTO ChCTOSHME M YCIOBHSA Ha rasapa KbM [aTaTa Ha OLEHKATa W MpeACTaBisBar Hai-
BEPOATHATA LieHa, KOATO HOPMAJIHO MOXE J@ Ce NOJyur MpH NpsAKa CAe/Ka MEX/y JKeNaely n MHpopMHUpany
NMpojaBayy ¥ KyryBauy KbM Tasu fatata. CHpaBejIMBaTa CTOHHOCT HA HHBECTHUHOHHUTE HMOTH KbM 30
FOHHU 2018 r. e 10 529 224 as.
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®UHAHCOBU HHCTPYMEHTH U HTHBECTUIIAU

D1HAHCOB MHCTPYMEHT € BCEKH JOrOBOp, KOWTO nopaxja €AHOBPEMEHHO KaKTO (UHAHCOB aKTUB B €JIHO
MpeanpusATHe, Taka 1 GHHAHCOB NacKB WM KAMUTanoB UHCTPYMEHT B APYTO NPEANPUATHE.

dUHAHCOB aKTUB € BCEKM aKTUB, KOWTO €:

a) napu,

6) OrOBOPHO MPaBo 3a MojyyaBaHe Ha Napu Wik ApYr GUHAHCOB AKTUB OT APYro NpeANpUATHE,

B) [OTOBOPHO MPAaBO 3a pasMsHa Ha (DHUHAHCOBM MHCTPYMEHTH C JPYro NpEeAnpUATHE MpH NOTCHUHATHO
OnaronpuATHY yCA0BUS;

r) KanuTanoB HHCTPYMEHT Ha ApYro npeanpuaThe.

MdHHAHCOB MacKB € BCEKM NacuB, KONTO MpeAcTaBiiBa JOroBOPHO 3a1b/DKEHHE!

a) 1a ce JajaT napy WM HAKaKbB (PUHAHCOB AKTUB HA IPYro NPeANpUATHE;

6) 1a ce pasMeHAT (HUHAHCOBUM WHCTPYMEHTH C APYro MPEANpHATHE MpH MOTEHLMATHO HebnaronpuaTHH
yCloBHA.

KanuTanos MHCTPYMEHT € BCEKH [OTOBOp, KOWMTO OCHTypsiBa OCTAaThUHA CTOHHOCT B aKTHBUTE HA JANCHO
MpeAnpusTHe ClIEM NPUCTIAJAHETO Ha BCUUKM HETOBY MaCHBH.

[Tapuuny (QUHAHCOBM aKTMBM W MacuBu (HapuyaHu 3a KpaTKOCT Mapu4HH (QUHAHCOBKM HHCTPYMEHTH) ca
MHAHCOBM aKTHBM M MACHBM, KOWTO Lie OBJAT MOJyYeHH WK MIaTeHH Kato (GUKCUpaHH MIK ONpeaeTMMH
MapU4yHH CyMHU.

DUHAHCOBATE MHCTPYMEHTH BKJIKOYBAT KAKTO MbPBMYHM MHCTPYMEHTH, KaTO B3EMaHUs, 3aAbIDKCHUA 1
KANWTAIOBM LEHHM KHWXKA, Taka W JepUBATMBHM HMHCTPYMEHTH, KaTo (HHAHCOBU OMNUMK, ¢rouppen 1
(GOpybpIHH CAENKH, TMXBEHHU CallOBe U BalyTHH CaroBe.

CnpaBe/iMBa CTOMHOCT € cymara, 3a KOATO €AMH aKTHB MOXe Ja Obje pasMEHEH WM €l1H MacHB — YPEACH,
Mexay A06pe OCBEAOMEHH U XKeJlaeliy CTPaHH B YECTHA Ce/IKa MOMEXKY UM.

JInxBUTE, IUBHIEHTUTE, 3arybuTe M nevanGute, CBbP3aHU ¢ JajeH QUHAHCOB MHCTPYMEHT WJH KOMIOHCHT,
knacuduLMpaH KaTo (pUHAHCOB MAcHB, TPAOBa 1a ce MPEACTaBAT B OTYETA 33 J0X0/a KaTo pasxo/ niv NpUXOM.
PasripefienienuTe CyMH MEXAy NpUTeXarenuTe Ha (QUHAHCOB HWHCTPYMEHT, kiacuULMpaH KaTo KaruTanos
HHCTPYMEHT, TPA0Ba /i Ce MPUCNaHaT OT U3aTeNs AUPEKTHO OT KanuTasa.

Knacuduunpaneto Ha fajeH (QUHAHCOB MHCTPYMEHT B GamaHca OMpejens Haiu JHXBUTE, NMBHACHTHIC,
3ary0uTe U neyanduTe, CBbP3aHU € TO3M MHCTPYMEHT, e e knacuuuUMpar KaTo pasxoj Wil NPUXOA W Jajln
11I€ CE OTUYETAT B OTUETA 3a J0XO0Aa.

AMOpPTU3MPAHATa CTOMHOCT Ha (MHAHCOB aKTMB WM (PMHAHCOB Macup € pasMepeT, C KOWTO € Onn OueHEeH
(bMHAHCOBMAT aKTHB WJIM MAaCHB MPU HErOBOTO ITbPBOHAYANHO NMPU3HABAHE, MUHYC BHOCKUTE OT noracsiBaHe Ha
rIaBHULATA, TIHOC-MHHYC HATpYNaHaTa aMOPTH3alKaA Ha BCAKA pasiinka MEKy TO3M MbPBOHAYAICH pasMep 1
pasmepa Ha Majex ¥ MHUHYC BCAKO OTYMCJCHHME (IMPEKTHO WJM 4pe3 ynotpeGa Ha KOPEKTHBHA CMETKa) 3a
ofe3lenka WaM HechOMpaeMmocT. JIpYXKeCTBOTO Mpunara MeToja Ha e(eKTMBHATA JIMXBA. Meton Ha
epeKTYBHATA IMXBA € METOABT 3a M3YUCIIABAHE HAa AaMOPTU3aUMATA Ype3 U3MOJ3BAHETO Ha eeKTUBHUA TUXBEH
MPOLEHT Ha (UHAHCOBMA AKTMB WM (UHAHCOBUA MACUB. EdexTuBeH NMXBEH MPOLEHT € MPOLEHTHT, KOWTO
Npasy TOYEH JMCKAHT Ha OYaKBaHUTE Oblely napudHy NMOTOLM 10 Najeka MM cejsallata jara Ha naszapHa
MpoMsHa HAa LEHOBMTE ycioBusi no OanaHcoBa cyma Ha duHaHCOB akTHB MM (uHancoB nacus. Tosa
W3uMCieHne TpsA6Ba ia BKIIIOUBA BCHUKN BB3HATPAN/IEHHs M TAKCH, MIATEHU MM MOMyHeHU MEXCIY CTPAHNTE B
J0roBopa.

Jlpy KecTBOTO Mpu3HaBa (UHAHCOBUTE AKTUBM MM (UHAHCOBMTE NAacvBy B CBOA CUCTOBOACH BanaHc
eIMHCTBEHO KOraTo CTaHe CTpaHa Mo JOrOBOPHUTE YCIIOBMS Ha MHCTPYMEHTA.

JIpy>KeCTBOTO OTNHCBA AafeH (PUHAHCOB aKTUB WJM 4acT OT (DHHAHCOB AKTMB €AMHCTBEHO KOraTo TO M3rybu
KOHTPOJI BBPXY JOrOBOPHMTE MpaBa, KOMTO ChCTABISABAT (UHAHCOBHA aKTHB (Mnn yacTTa OT (PUHAHCOBHS
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axtus). JlpyXecTBOTO H3ryOBa TO3M KOHTpPOJ, aKo peanusupa IpapaTa BbpXY MKOHOMMYECKUTE [10JI3H,
[OCOYEHH B JOrOBOPa, CPOKBT Ha MPaBaTa u3Teye WK NPeANpUATHETO C& OTKANKE OT TE3H Npasa.

Tlpn mbpBOHAYAHO MPU3HABAHE Ha (MHAHCOB AKTHB WIIN ¢uuancos nacus JlpyxecTBOTO ro OLEHsBa MO
Ce6eCTOMHOCT, KOSTO € CIpaBeinuBaTa CTOMHOCT Ha MIaTeHoTo (MpH aKTHB) MJIM MOJIy4eHOTO (Npy Macus) 3a
HEro HacpellHO Bb3Me3zsBaHe . PasXonwuTe Mo cleikaTa ce BKIIOYBAT B MbpBOHAYAIHATA OlLIeHKa Ha BCUYKH
(MHAHCOBH aKTHBM WIIM MACHBHU.

JIM3UHI

JIU3MHTOB OTOBOP € CHOpasyMeHHe, 10 CHIaTa Ha KOETO JM3MHTOATENAT MpelaBa Ha JU3UHTONOTyHaTe/d
cpeLLy eHOKPAaTHO WJIK Cepys OT MIalaHHs NpaBoTo Jia U3N0/3Ba aKTHB 32 I0TOBOPEH CPOK.

DUHAHCOB IM3MHT € JIN3UHIOB JOrOBOP, KOWTO NMPEXBbP/s B 3HAUMTE/IHA CTENEH BCUUKM PUCKOBE U U3TOIN, OT
cOOCTBEHOCTTa BbPXY AKTHB.

Hauano Ha JM3MHIOBHSL JOTOBOp € MO-paHHAaTa OT ABETE NaTW — Ha JIM3UHTOBOTO CMOpa3yMEeHHE WM Ha
aHraXHPaHETO Ha CTPAHWUTE C OCHOBHUTE YCJIOBUSA Ha JIM3UHTOBHSA JOrOBOP.

Cpok Ha JIM3MHTOBUA [OroBOp € HEOTMEHHMMAT MEpHoL, 3a KOWTO JM3MHIONONy4aTeNaT ce € JA0roBOpUi ¢
JM3MHIOATENS 14 HAEME aKTHBA, 3a€[HO C HONBIHMTENHUTE YCIOBHSA, CBIJIACHO KOUTO JIMSUHIOMOMY1aTeAT
MMa NpaBo Ja NPoIXb/DKM 1a HaeMa aKTHBa, ChC MM 6€3 JOMBIHUTENHO 3analiane, Kato 0T camoTo Hayao 10
ronsiMa CTENeH € CUrypHO, Ue JTM3MHIONOMy4aTeNAT e yNpaxkH ToBa Npaso.

Cnpase/iMBa CTOHHOCT € CyMara, 3a KOSTO JaJicH aKTUB MOXeE Ja ObAe 3aMEHEH MAM JajJeH NacuB ypeieH
MeX 1y UHOPMHUPAHH M XeJlaellld CTPaHH B NPAKa CAENKA NOMEKAY UM.

JpyskecTBOTO Knacuduiupa JaseH JM3MHIOB J0rOBOp KaTo (MHAHCOB JIM3MHT, aKO MPEXBbPJsA B 3HAUMTEHA
CTereH BCHUKM PUCKOBE M M3TOJM OT COGCTBEHOCTTA BBPXY aKkTHBa. JlaneH JM3MHIOB 0roBop ce Knacuuuupa
KATO eKCIUI0ATALMOHEH JM3MHI, aKO HE MPEXBbpJs B 3HAUMTE/HA CTENMEeH BCHYKM pUCKOBE W M3rolu OT
cOOCTBEHOCTTA BbPXY AKTUBA. :

DUHAHCOBHMAT JTU3UHT NPEAM3BUKBA aMOPTH3ALMOHEH PA3XO 38 aMOPTU3MPYCMHUTE aKTHBH, KakTO 1 duHaHCOB
pa3xoJ 32 BCEKM OT4YETEH Neproi. AMOPTHU3aLMOHHATA MONMTHKA MO OTHOLICHME Ha aMOPTU3UPYEMUTE HACTH
akTuBM TpsabBa na ObAe choOpaseHa ¢ TasM MO OTHOLUCHME Ha cOOCTBEHUTE aMOpPTU3UPYEMH aKTHBH, a
npu3HaTaTa amopThaLus TpsabBa Aa ce H3UMCIM Ha 6asara, onpezneiesa B MCC 16 Vimotn, mauinny,
chopbxenus 1 obopyasane 1 MCC 38 HemaTepraiiu aKTHBH.

Axo JIpy>KecTBOTO € JNIM3MHrojaTes] Ce MPU3HABAT aKTHBUTE, AbpXKaHW MO Cujara Ha (bYHAHCOB JM3WHT, B
Gananca U IH NPEACTaBs KATO B3eMaHe, YMsTO CyMa € paBHa Ha HETHATA MHBECTHLINA B JIM3UHTOBHA IOTOBOP.

MATEPUAJIHU 3ATIACH

MartepuanuuTe 3anacy 06XpallaT 3aKyneHUTe 1 NpeaHasHaYeHUTe 3a npojax6a CTOKH, BKIKOUUTEHO CTOKHTE,
3aKyfeHu OT ThProBLUY Ha ApebHO W NpeaHa3HaueHu 3a nponax6a, MMM 3emMsA M Apyra coGCTBEHOCT 3a
npoaax6a. MaTepuantuTe 3anack 06XBalar ChLIO Taka H HAMBIHO 3aBBpLICHATA NMPOAYKLUHA MK NpoayKLHA,
KOATO € B MPOLIEC Ha NPOU3BOACTBO B NPEANPUATHETO, M BKIIOUBAT ¥ MATEPUAN 1 3aMacH, NpeHasHaticHy 1a
ce M3MoM3BaT B [poLieca Ha NPOU3BOJICTRO.

JIpyKecTBOTO OLEHfBA MaTepUaIHUTE 3anacu Mo Mo-Huckara Ot ceBecToiHOCTTa U HETHaTa peanusyema
crolinocr. CefecToHOCTTa Ha MaTepuaqHWTe 3arack MpeicTaBisBa cymara OT BCHYKM pasxOld Mo
3aKy(lyBaHeTo, NpepaboTKaTa, KakTo M JPYr pasxolu, HarpaBeH BBB BpB3Ka C JOCTABAHCTO MM 110 TSXHOTO
HACTOSALIO MECTONONOKEHHE U CheTosAHUe. HeTHata peanusyemMa CTOMHOCT € Mpejrioiaraemara NpojiaXkHa LeHa
B HOPMAJIHHS XOJ Ha CTOMNAHCKaTa ASHHOCT MMHYC NPUOJIH3HTENHO OLEHEHHTE PasXolu 3a 3aBbPUIBAHC Ha
NPOM3BOACTBEHHUA LUK U TE3H, KOUTO Ca HEOOXOANMMH 32 OCBLUSCTBABAHE HA npoaaxbara.
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KoraTo MaTepualHy 3anacu ca npojaieHy, GanaHcoBata Cyma Ha TE3M MaTepuaiHy 3anack ce npushasa kato
pa3sxoj mpe3 Nepuoja, Mpes KOHTO ChOTBETHMAT MPUXOA € OUn MpU3HAT. Cymara Ha Bcska oOesleHKa Ha
MaTepHaNHUTE 3anacu 10 HETHaTa UM peanusyema CTOMHOCT, KAKTO ¥ BCH1KH 3ary0u OT MaTepuasHy 3arnacu
clie/Ba ce IPU3HABAT KATO PasXojH 3a Nepuojia Ha obe3leHKaTa Uik Ha Bb3HMKBAHETO Ha saryoure. Cymara Ha
eBEHTYaIHOTO 06PaTHO BH3CTAHOBsBaHE Ha CTOWHOCTTA Ha 00e3LEHKaTa Ha MaTepHaHUTE 3aMach, Bh3HHKHATA
B pE3yNTAT Ha yBEIWUEHUETO HA HETHATA peajiusyema CTOMHOCT, Ce MPU3HABa KAaTo HaMalABAHE Ha CyMata Ha
MPU3HATHTE PA3XOAM 3 MaTEPHANHHU 3arack Npe3 NepHoaa, NPe3 KOUTO BH3CTAHOBABAHETO € BB3HMKHANO.

JAHBIM BBPXY JOXOJA

CueTtoBoHa neyanba e HeTHaTa mevyanGa WM 3aryba 3a nepudoja NpeAd HaMaNsiBaHETO € € PasXOAUTE 3a
JAHBLH.

O6naraema rnevanba (naHbuHa 3aryba) e rnevanbara (3arybara) 3a nepuoja, onpejiencHa B ChOTBETCTBUE C
npaBujIaTa, ycTaHOBEHHU OT JaHbUHUTE BJIACTH, 110 CHIIATa HA KOUTO CC HAMCIABAT (BB3CTAHOBABAT) JAHBLIUTE.

Janbuen pasxop (npuxopn) e obwiata cyma, BKJHOUEHA B ONPENEAHETO Ha HETHATA neyanba uiau 3aryba sa
neproja BbB BPB3Ka C TEKYLIHUTE U OTCPOUCHNTE AAHDLH.

Tekyl JaHBK € CymMaTa Ha AbKUMUTE (BB3CTAHOBMUMUTE) NaHbLM BbPXY AOXOHA BBB BpB3Ka € JaHbYHATA
neuasnba (3aryba) 3a neproja.

[TacuBY MO OTCPOUEHM JAHBLM Ca CYMHUTE Ha Ib/DKUMHTE JaHbLM BBHPXY N0XOAA 32 Obaey Nepuoad BbB
Bpb3Ka ¢ 00JaraeMUTe BpEMEHHH Pas3nKHU.

AKTHBH 110 OTCPOYEHH [IaHBLM Ca CYMHMTE Ha Bb3CTAaHOBUMHTE NaHbBUM BHPXY A0X0/A 32 ObAeIM NepUOIH MO
OTHOUWIEHHE Ha:

a) npucnafaeMuTe BPEMEHHH Pa3JInKH;

6) npeHoca Ha Hepealu3MpaHn JaHbYHHU 3aryou; 1

B) MpeHOca Ha HEM3MO3BaHU JaHBUHH KPEIUTH.

BpeMeHHHTE pasiuky ca pasiiKuTe Mexy GanaHcoBata CyMa Ha €/IdH aKTHB WM MMACHB M HErosata JlaHbiHa
ocHOBa. BpemeHHUTE pa3nuku OuBar:

a) oGnaraeMi BpeMeHHH Pa3iuKK —BPEMEHHUTE Pa3MKH, B PE3yNTaT HA KOUTO LUE BB3HUKHAT CYMH, C KOUTO
Lie ce yBeauuu obnaraemara nevanta (3aryba) B Obaeiy nepuoam, Korato fanaHcoBarta CymMa Ha aKkTMBa WM
nacya Ob/ie Bb3CTAHOBEHA UM NOraceHa; Wik

6) NpucnafaeMu BpeMEHHH PasfinKy —BPEMEHHHMTE PasNMKH, B PE3YJITaT HA KOUTO LI BB3HMKHAT CyMH, C KOUTO
1A ce HaMaiu aHbuHata meyan®a (zary6a) 3a Obieliu nepuoauM, Koraro GanaHcoBaTa Cyma Ha aKTHBa Wi
nacusa ObJe Bh3CTAHOBEHA MJIM MOraceHa.

JlaHbyHaTa OCHOBA HA €[IWH aKTHB WJIM NacHB NPEICTABsBa CTOMHOCTTA HA TO3M aKTHB WM NACHB 33 JaHBUHH
esnu.

JlaHbYHUTE aKTHBM M [ACHBM CE TNPEACTABAT OTAEJIHO OT OCTAHAIWTE aKTWUBU M TMAcHBU B fanaHca Ha
npeanpuaTiero. OTCPOUESHUTE JAHBUHYM AKTMBM W MACHBU pa3srpaHu4aBaT OT TEKYLIMTE AaHDBAHM aKTHBH U
nacuBy.

TekywuTe W OTCPOUYCHHTE NAHDBLM CE MPU3HABAT KAaTO MPUXOJ WM Pa3Xoll v ce BK/IOUBAT B HETHATA nevanda
uny 3aryba 3a nepuoja.

TlacvB N0 OTCPOYEHM AAHBLM CJEJBa Ja Ce NMPU3HABA 32 BCHUKM 00JaraeMu BPEMEHHM pasfivki, OCBCH B
Clly4auTe, KOrato Bb3HUKBA B pe3yTaT Ha:

a) MOJOKUTENHA PenyTaLKs, 32 KOATO aMOpTU3aLMsTa He € NPU3HaTa 3a JaHbYHN L1, Wi

6) MbpBOHAYAHOTO MPU3HABAHE HA aKTHBA MM [1aCHBA NPY CAENKA, KOATO:

1) He npeacTasnsBa 6U3HeC KOMOUHALMSA; U

2) KbM MOMEHTA Ha W3BBLPLIBAHE Ha CAEIKATA HE BIMAE HUTO BBPXY CUETOBOAHATA, HUTO BbPXY AaHbUHATA
neuvasnba (3ary6a).
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IPOBU3UHU

IpoBu3MKTE Ca NMACHBM C HECUTYPHO MpOABIEHME BbB BPEMETO WM CyMa. [IpoBu3usTa ce MpU3HaBa camo
TOTaBa, KOraro:

a) JIpy>KecTBOTO MMa ChIUECTBYBALIO 3aXBJKCHHE (MpaBHO WIM KOHCTPYKTWUBHO), MOJYYEHO B pe3ynrar Ha
MUHAaNO0 CHOUTHE;

6) ¥Ma BEpOATHOCT (T.€. M0-BEPOATHO € A CE CIyUH, OTKOJIKOTO Jia HE e CHy4HM) OTpEe/eNeH U3XOMLL NOTOK,
ChIbpIKAL] MKOHOMUYECKH MON3H, 12 Obae HeOOX0AUM 32 OKPHBAHE Ha 3aBIKEHHUETO, 7

B) MOXe 1a Objle HanpaBeHa HaJeX/Ha OLEHKA Ha CyMaTa Ha 3a[IbJDKEHHCTO,

Cymara, KOATO C€ npu3HaBa KaTo NpOBU3NS, TpabBa na Gbie M3uMcieHa Ha 0asa Hal-HajeXaHATa OLCHKA Ha
pa3xouTe, HEOOXOAUMH 32 YPEXKAAHE Ha Cerallino 3ab/KCHUE KbM JiaTata Ha HanaHca.

[lpy OlLeHABAaHETO Ha MNpoBu3uA OT JIpyKecTBOTO Ce MW3MCKBA [1a €€ B3eMat MpeABUA PHUCKOBETE U
HECUIYPHOCTTa, Ja C€ AMCKOHTHpAT NPOBH3MMTE, KOrarto eeKTHT OT BpemeBaTa CTOHHOCT Ha Mapute ¢
CHILICCTBEH, KATO CE M3MOMI3Ba JMCKOHTOBATA HOpMa (MM HOpMH) Npean obnarase ¢ JaHbliM, KOATO 0TpassBa
(oTpa3sBar) TeKyLUIMTe Na3apHy OLUEHKHM Ha BpeMeBaTa CTOMHOCT Ha MapuTe ¥ OHE3U creluduuHu 32 MACUBHUTE
PHCKOBE, KOMTO He ca GuiIM OTpaseHW B Hal-HajeX/HaTa OLCHKA Ha PasXOIMTE (npy M3MO0J3BAHETO HA
JMCKAHT, YBEJIMYEHMETO Ha NPOBU3UMTE, ABIKALIO CE HA BPEMCBHA (axTop, ce TMpU3HABA KaTo pasxol 3a
NMXBH), 4 ce B3eMaT NpeasHp Obely chOMTHS, KaTO NMPOMEHH B 3aKOHOIATEICTBOTO MM TEXHOJOrHYHH
NPOMEHH, KOraTo uMa JOCTaThuHO OOEKTUBHH OOCTOATECTBA, Y€ TAKNBA MPOMEHH 1UC HacTBMAT;, U A4 HE CE
OTUMTAT Meyanby OT OYAKBAHO OCBOGOXKJAABAHE OT MPEJOCTABAHETO Ha AaKTWUBH, JOPY KOrato OHaKkBaHOTO
0CBOGOXKIABAHE € TACHO CBBP3aHO ChC CHOWTUETO, OT KOETO NPOH3THYA NPOBU3MATA.

[IpoBu3MATA Ce W3M0J13Ba CAMO 3a MOKPKBAHE Ha PasXONWTE, 38 KOUTO € Ch3/ia/ica MbPBOHAYAITHO.

ITpoBu3MKTE CE NpEepasriexaT Ha BCAKa AaTa Ha anarca 1 NPeM3UMCIABAT C LeN Ja ce 0Tpasy Haii-iodpara
TeKywia OleHKa. AKO TioBeye He CBhLIECTBYBA HeoOXOAUMOCT OT M3XOJAIM MOTOUM, CBABPIKAIIN
MKOHOMMUECKH MON3M, 32 NOracsABaHeTO Ha 3a[b/DKEHHs, MPOBM3UPAHETO CC MPEKPaTH. JIpy>XecTBOTO HE
fpW3HAaBa YCIOBHUTE AKTUBM BbHB (MHAHCOBUTE OT4ETH, Thii KaTo TOBa MOXe Oa Mma 3a pe3ynrat
Mpu3HABaHETO HA JOXOJl, KOWTO MOXE HUKOra 1a He Obae peanusupat.

CBBP3AHU JIMIIA

Hpe3 OTYETHHA nepuoz, JPYXKECTBOTO c OCBILECTBABAIO CACJIKK CBC CBbpP3aHH Jyta.
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7. NOACHEHUA

7.1. IBJIOTPATHA MATEPUAJIHUA AKTUBH
7.2. PA3XO/IH 3A TIPUTOBUBAHE HA JIMA

rpaa Byprac marasun Mepkano

rpaj Beauko TepHOBO Marasunu Mepkano

rpajs Codus marasuuu Kyantym
OBLLO

7.3. UHBECTHIIMOHHU UMOTHU

rp. Codus anapramenT paiton ,,O6opuine”

rp. Codus

VIIN I, k8. 50a, I'TLl — 3ona B17

Heyperynupan rnosemiuer uMoT Ne710, mecTHOCT ,,3anazied paiton”
OBLIO

rp. bByprac cnen npeoueHka
uaeantu yactu ot YIIM IX-5, v npaBoTO Ha CTPOEK BBPXY HETO
Marasud 1 B 61. A ciiell paspelieHHe 3a MoJi3BaHe ¥ KPbCTOBULUE
Wneannu yactu ot Y1 IX-5 1538 kB. M.
MarasuH 3

OBLLO

rp. Benuko TupHOBO
VI XXXIII, ks. 1a
VIIU XXXIX, k8. 1a
‘ OBLLO

rp. Bennko TepHOBO
MAT A3H1H Ilenu
MAT'A3HH ]
MATA3HH 2
MAT A3MH Kapnetmakc
OplIO

rp. Codus
MarasuHH 3a NPOMHILLIEHH CTOKH ,,KyanTym”
MAT'A3UH 1
MAT'A3UH 2
MAT'A3UH 3
OBLIO

Q0110 UHBECTHIHOHHH MMOTH

1 874 n..
12 251 ns.
9841 niB.
23 996 ns.

225 000 ns.

151 775 nB.
700 000 8.
851 775 .

207 915 ns..

1 146 085 1B.
72 786 naB.
934 464 nB.
2 361 250 ns.

88 091 .
58 276 nB.
146 367 ns.

654 710 nB.
220 481 nB.
80 787 ne.
603 657 1B.
1559 635 nB.

1 852 980 aB.
1 704 057 ag.
1828 160 sB.
5385197 ng.

10 529 224 as.
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7.4. BBEMAHUS

B3eMmaHUs OT KJIMEHTH U JOCTaBYMIM Ha obwia croiHoct 175 750 nB.
Hennareun cymu ot Haemarenu

BCHYKO
JlocTaBurLM 1O aBaHCH
Jpyru Teproseky B3eManusa ot ,,Ileiic” OO/L
Jlanbuy 3a Bb3CTaHOBABAHE
BCHUYKO TEKYIIU AKTHBH:
7.5. TAPH, HAJJMUHOCTHU 1 EKBUBAJIEHTH
[Tapu B Opoit
[TapuyHyu HANU4HOCTH B OaHKK
OoblIO

7.6. OCHOBEH KAIIUTAJI

162 781 ns..
162 781 aB.

- JIB.
12 969 as.

- JIB.

175 750 as.

0 nB.
559779 aB.
559 779 as.

Ipe3 anyapu 2006 r. Coduiicky rpafcKu CbJ BMUCa MbPBOHAYA/IHO YBEIMYESHNE Ha KalluTala Ha HpyXecTBOTO

B pasmep Ha 150 000 nesa. Taxa OCHOBHHAT KanmuTaj Hapacha 10 650 000 nesa.

Kanuranst Ha Jpy’KeCTBOTO € BHECEH W30 noj (opMaTa Ha NapuYHK BHOCKM. AKLMHMTE €a 3aMicaHi npy

eMHUCHOHHA cToiiHOCT 1 JieB.

Bpoi akuuu CroiiHocT
kbm 01.01.2018 r. 650 000 6p. 650 000 ns.
kbM 30.06.2018 r. 650 000 6p. 650 000 nB.
OcuoBHH akuuonepy kbm 31 nexemepu 2017 r.:

WJInA BACUJIEB BACHJIEB 292 500 6pos akumu 45 %

IMEVO IBAHOB HMKOJIOB 292 500 6post akuum 45 %

ATIOCTOJI TBYE3APOB AITIOCTOJIOB 65 000 6pos akuuu 10 %
OBLLO 650 000 6p. akumu 100 %

7.7. TEKYIIHA 3AABJIKEHAS

3abIBKEHNATa KM KIHEHTH U JOCTaBYMiM 10 | I. 1 € Ha of1a CToiHOCT 34 512 as.

,Kondupma” AJ] no obciykBaHe 1 NOAAPBKKA HA UMOTH
»Tanrpa AB” OO
OBILIO

32 270 nB.
2 242 1B,
34 512 ae.
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KbM repcoHajl, OCUr'ypHTC/IHH NpeAnpUATUA U AaHbYHM € Jolr.:

BagbmkeHuara keM nepconan (MCC19)
3apbikenuaTa KbM ocuryputennu npeanpuatus (MCC19)
Sanbmkenud kbM Aanbund JJIC 3a BHacsHE

JIbIrOCPOUHH 3abJDKEHHs BB3U3aT Ha o01a CTOHHOCT 422 306 nB., KaTo ciepa:

Hapn 1 roguna:
3aabKEHHE 10 3aeM KbM ,,Y HuKkpeuT byn6ank” Al

JIpyri 3a/ibJKeHNs BB3/IM3aT Ha 0611a CTOHHOCT 119 047 aB., KaTo cheaBa:

["apaniyy 3a 4OOpO M3MBJIHEHUE HA
CMP marasus ,,Mepkano” rp. Benvko TbhpHOBO

Jlenosut no forosop 3a Hae ¢ ,,ITeiic” OO rp. Codus
Jleno3uT no JOroBop 3a HaeM ¢ ,,MapTuHenn” OO/l rp. BapHa
Jleno3ut no Jorosop 3a HaeM 3a ,,M0660” EOOJi

Jleno3uT no JoroBop 3a Haem 3a ,,Excrpa M” EOO/J],

Jleno3uT Mo A0orosop 3a HaeM 3a ,,Long Cutn” oon

JlenosuT no JoroBop 3a Haem 3a ,,[letposu* OO/

Jlero3uT no J0roBop 3a HaeM 3a ,,31atHo Chpue’ OO
Jlenosut no Jorosop 3a Haem 3a ,,Crtapc 94“ 00N

PazueTy ¢be cOOCTBEHUIM (AMBUAEHTH)
Coeer Ha Jlupexropute Ha JIpy»KeCTBOTO
Janbk JIMBUAEHT

Tapanumu 3a 106po ynpasieHne Ha JpyxecTBOTo

Jpyru Ha o611ia CTOWHOCT

OBIIIO BCUYKO 3AABJUKEHMS 11O 1r. :

7.8. PA3XOJH

Pasxoau 3a BbHUIHU YCAYTHU:
Pasxonu 3a ej1. eHeprus
Paszxoau 3a TenepoHu

Pasxonu 3a Boja

Pasxoau 3a oxpaHa

Pasxou 3a acaHCbOpH
Pazxoau 3a 3aCTpaxoBKH
Pasxoau 3a oauT 1 0611 Haa30p
Pasxoj 3a npupojeH ras

OBILO

OBLIO

OBLIO

OBLLO

242 ne.
773 nB.

14 879 nB.

15 894 as.

422 306 aB.

3 000 nB.
3 000 nB.

27 053 nB.
13 769 ns.
24 754 nB.
18 000 nB.
17 383 nB.
1 750 nB.

12 521 nB..
815 1B

119 047 nB.
864 500 aB.

45 496 as.

1 800 as.
4 995 nB.

898 791 as.
1 087 000 nB.

85 836 1.
- JIB.

1 042 nB.
1 628 asB.
JIB.

2771 agB.
aB.

4 001 nB.
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Pa3xou 32 peMOHTHHU YCIYTH -JIB.

Takcu 3a BOb 1 KOH 2 052 5.
Pazxonay 3a CMETOH3BO3BAHE 500 nB.
Takcy areHLus no BIUCBaHUA - JIB.
Pa3xoau 3a KypyepCcku ycayru 473 nB.
Pa3xoay 3a fa3apHu OLCHKH - nB.
Pasxoqy 3a peMOHTHHM paboTH - 7IB.
Pasxoau 3a obcy)KBaHe Ha Marasuiu 9 494 5.
Pa3xoau 3a HOTApUAJIHU U ChAEOHN TaKCA - 1IB.
Pasxonu 3a ,,Llentpanen Jlenosutap” Al 104 nB.
Pa3xo0ay 3a TakCH yAOCTOBEPEHUA - 11B.
Jlpyr#l BBHLUHM YCIIYyTH 1 320_nB.

O6110 pa3xoJHu 3a BbHLIHK YCIyTH 109 222 aB.
Pasxomu 3a JIHA 34 817 as.
Pasxonu 3a THO 54 816 aB.
Hpyru pasxoan 0 aB.

Pa3xoau 3a nepcoHall.

Pasxoay 3a Bb3HarpaxaeHue Ha CbBeTa Ha IMPEKTOPUTE 4 200 nB.
Pa3xoau 3a OCUTyPOBKH 3595 nB.
06110 pa3xoau 3a nepcoHai 7 795 amB.
Pasxoau cBbp3aHH ¢ 06e3leHKa Ha MHBECTHLMOHHY HMOTH JB.
Jlpyru (UHAHCOBM Pa3X0[y CBBP3AHH C JUXBU M TaKCH 33 NIpeBOAU 14 210 aB.
OBIIO PA3XOJIM 3A IEHHOCTTA: 220 860 aB.
7.9. IPUXO/ U
Jlpy’KeCTBOTO peanu3npa HeTHH MPUXOAW B pasMep Ha 727 376 nB. K4TO ClEABA.
OT HaeMu: 592 738 nB.
Ot (akTypupaHu pasxoiu: 129 159 ns.
Ot apyru 5 479 ..
OBLLO: 727 376 aB.
OBIIIO HETHU NIPUXO/H: 727 376 as.
OBIIO IIPUXOAU OT AEUMHOCTTA: 727 376 ns.

Jlpy»xecTBoTO GOpMUpPA HETEH TOJIOXKUTEICH PEyITaT kb 30 tonu 2018 r. B pasmep Ha 506 516 nesa.

7.10. HETHA CTOMHOCT HA AKTUBUTE HA AKIIUS 1 YACT JOXOA HA AKIIHUA

30.06.2018 2.
06110 coOCcTBEH Kanural 9 779 200 nesa
CpenHo nipeTeryieH Opoi Ha 0GMKHOBEHHUTE aKIMH 650 000 6p.

HerHa cTOHOCT HA aKTUBUTE HA aKLUs 15.04 neBa



OCHOBHMST JOXOJ Ha aKLWs Ce M3UMC/sABA, KaTo CE pasfeii HETHUA JOXOJ Ha CPEAHO npeterienus Opodt Ha
aKLu¥ B obpallieHue Npe3 OTYETHUSA NEPUOA.

30.06.2018 2.
Hetna nevan6ba 506 516 nesa
Cpenuo npereriieH 6poii Ha OOUKHOBEHUTE aKLMHU 650 000 6p.
OCHOBEH JI0XO0/1 Ha aKkius 0.78 nepa

JIpy»xkecTBOTO He pasnosiara ¢ HHCTPYMEHTH, KOUTO f1Xa MOTJIM Jia ce KOHBEpTUpAT B aKUUH.
7.11. JUKBUJIHOCT HA APYKECTBOTO

KoeduuueHT 3a 001a JUKBUIHOCT

KpatkoTpaiinu akTieu — 734 529 nesa.

Cymara Ha KpaTKOTpaiiHuTe akTHBM BKJIKOYBA CTATHMTE MO pasgen b KparkorpaiiHu akTuBM, HamaneHa CbC
cymara oT rpyna Pazxoau 3a GbACIIM NEPUO/IM OT aKTHBa Ha GanaHca.

KpatkoTpaiinn 3aasmkenns — 1 086 000 nesa
Koeduuuent 3a o6ua nuksuaxoct — 0.68

KoeduuueHT 3a Obp3a JIMKBUAHOCT

Cymata oT KpaTkocpoyHH aKTHBH, KPaTKOCPOUHM MHBECTHLMH 1 IApHHHH cpencrsa uim 734 529 nesa.
KpatkoTpaitiy 3axpmkenus — 1 086 000 nesa

Koeduuuent 3a 6bp3a auxsuanoct — 0.68

TpaH3aKUuH CbC CBbP3aHH JIUIA HE Ca M3BBPLIBAHN NPH CMICLUATHHA yCIIOBHA.

3a nepuo/a cliel ChbCTaBAHE Ha (PMHAHCOBUA OTUET A0 nyGAKMKYBaHETO MY HE ca HaCTBIMIU BaXHH CBHOUTHSA
KOUTO 6UXa MOIJIM Jia ce OTPasAT Ha BAPHOTO W YECTHO MPEACTABAHE HA MEMMHHHA (rHaHCOB OTYET KBM
30.06.2018 r. s

JlelitocTTa Ha JIpy»ecTBo]

»KOHOUPMA”

19



