LOAPMXOJII” AJl

MEXJIWUHEH
OPUHAHCOB
OTYET

3a nepuoaa
Ot 01 stmyapu a0 30 cenTemBpu

2019 roamua

rp. Bapuna




ChabpKanue

Crpasuna
OTuer 3a BeceoOXBATHHSA A0X0] 3
OTueT 32 GHHAHCOBOTO CHCTOSHHE 4
OTueT 32 NApHYHHTE MOTOIH 5
OTyer 3a npoMeHUTe B cOOCTBEHHA KAUTAI 6
Ilpunoxenne KM QHHAHCOBHS OTYET 7



~PAPMXOJIA? AL

MEATHHEH ©HHAHCOR OTUET 3A TIEPHO/IA OT 01 SHYAPH [0 36 CEIITEMEPH 2019 FOTHHA

EWK: 203419564

OTYET 3A BCEOBXBATHHA A0X0N
s3a neproaa of 01 suyapu go 30 centemspn 2019 roanna

3a nepyona ot 3a neproaa or

Hpuno 01 sauyapu o 01 smyapn 1o

wende 30 cermrreMBpH 30 cenTeMBpH

2019 roguHa 2018 roanna

BGN 060 BGN' 000

Pasxom 3a BBHITHH YCIYTH 4 (14} (14}
Pazxonn 2a nepconana 5 (25) (243
3aryGa oT onepaTHBHa jeifHOCT (39) (38)
OHHAHCOBY [PUXOAH 6 98 93
OHUHAHCOBK IPHXOAM/(PA3X0I), HETHO 08 98
Ilewanfa npean AanBLUYHO obyarane 39 60
Hewanba za nepuoja 39 60
O%mo BeeobxBaTeH NOXOH 3a NepHOAA 59 60
Hoxonn Ha aKupA: 12 0.03 0.03

09 oxtomapu 2019,

o "‘/
Perosomrren: f)ﬂ}

Becka Mapeinxka

CheTapuTe:

3

Becéna ['eopruesa
YupaBuTen

TIpHACKEHHETO, NIPEACTABERO HA CTPAHULA OT 7 40 39, € HepaslenHa 4act OT To3u PHHAHCOB OTHET



~DAPMROJIIL” AL

MEKIHHEH GHHAHCOB OTYET 3A EPHOUIA OT 61 SHYAPH 10 30 CEIITEMBPH 2019 TOAHA

EUK: 203419564
OTYHET 3A PHHAHCOBOTO CHCTOSAHUE
iebm 30 cenremspu 2019 roguua
fpuno  30.09.2619 31.12.2018 01.01.2018
JKEHHe BGN'000 BGN'000 BGN'(000
npeK3yucacH TpeH3dncIed
AKTHBH pexnacupuiMpan  peKIacHPHLMpan
Hetexymu akTHBH
Pasxonu 3a npunobiBane Ha HHBECTULHN B ILUIEPHH
IpyiKecTBa 7 1
JenrocpoyHs B3eMaHns OT CEBP3a&HH LA 8 1,983
Otcpoyery DAHDYHH AKTHRH 9 21 21 17
21 21 2,001
Texylw akTuEY
KpaTKocpOuHa YacT Ka ABATOCPOYHHTE B3eMaHus OT
CRBp2aHM NHIIA 8 20476 2,035
TBproBexy U APYTrH BIEMaAHHA 10 1 3 3
[Tapyynm cpesAcTBa H NApHUHK EKBUBANEHTH 11 19 2 20
2096 2,040 23
OBINO AKTHBH 2,117 2,061 2,024
COBCTBEH KATIHTAJ U HACHBH
COBCTBEH KAIIRTAJ
Perucrpupan xamuran 1,990 1,990 1,990
Pezepru 33 26 22
Harpynana neyanba/(zaryba) 85 33 2
OBIO COBCTBEH KATIHMTAJ 12 2,108 2,049 2,014
NACHBH
Texymu saxsiskenus
3ansmKeHHA KbM CELP3aHH JIHLA 13 4 1
3aasmEeHM KBM NEPCOHAIA ¥ OCUTYPHTENH 14 5 4 4
JaHBYLK 38 4BIKeHIES 15 8 3
S 12 10
OBHIO ITACHUBH 9 12 10
ObIIIO COBCTBEH KARUTAJI U HACI/IBH 2,117 2,061 2,024
09 oxromapu 2019 1.
Perosojuren:

Bec Mapemxa

CrcraBuTen: J%

Be na FeopmeBa ;
Ynpasuren

H]}P{ AOMCHHMETO, MPEACTABEHO HA C']pEiHHLild (}T 7 }10 59 G ilep&ﬂenua HacT OT TO34 (IIHHEIHCOE oTHer




H»PAPMXOJIA” AL
MEKTHHEH ©®HHAHCOB OTYET 3A ITEPHOAA OT 01 AHYAPH 10 30 CEITFEMBPU 2019 I'OJIHHA

EUK: 203419564

OTYET 3A TAPUUHHTE NOTOOH
samepnoga o1 01 snyapw 2030 cenremspn 2019 roguna

HanmeHoBaHHe Ha NAPUURUTE TOTOHH 3a nepuoga or 3anepuoaa or
[Tpuacwe @1 avyapn xo 01 sayapn no

HHe 30 centemBpn 30 centemBpH

2619 roguna 2018 roanna

BGN'G00 BGN'000

HapmaHn BOTOUM 0T OREPATIBHA AeiHoCT

[lnamasus Ha D0CTABYHIHY U APYFH KPEANTOPH )] {11
[Inamanug, cCBBP3aHY € REPCOHAM 25 (23)
[IraTesn TaHBLH BEPXY Neyantarta {7 5
Herau napudnn noTouy, M3N0A3BaHA B oNepaTHsHa AeilnocT (3%) 41

Tlapiusn noTeny oF AHBECTHUNOHHA AeiiHocT

TTonyuesnu nuxad 10 TPeAOCTABCHE 3a8MH 57 35

namanus 3a nprroGusane Ha QUEAHCOBH AKTHBH o
HeTHit napa4HIE NOTOLR 0T HHBECTHUHONHA AilHOCT 57 26

Hetno yeeamuenme / (Hamasnenue) Ha HATHYHOCTHTE Npe3 18 (15)
wepHoaa

TEapiaAn epeJCTRA I MAPHYHK eXBHRAENTH Ha 1 auyapy 1 20

Iaputsn cpeacTBA 4 NAPHYHH eKBUBATeHTH #a 34 cenreMBpH 11 19 s

09 oxromepu 2019 1.

Poropomuren:
Becka Mapeinka

CBCTABUTEN:

YrpaBuren

TTpHAQKERHET, PEACTABEND HA CTDAHHIIK OT 7 10 59, & HEpasAeiHa qacT ot To3H QIHHAKCOB OT9eT



»PAPMXOQIN” AL
MENIHHEN ®HHAHCOB OTYET 3A TEPHOJA OT 01 AHYAPH A0 30 CENTEMBPW 2019 roanHA

EHK: 203419564

OTHET 3A IIPOMEHUTE B COBCTBEHU S KAITHTAJI
3a nepuona or 01 aayapu no 30 cenremapu 2019 rogusa

Kanuran Q6w Hatpynaua Q610
pesepeyt  nedanbas/(zaryda) coleTnesH
KanuTas;
Cango ua 01 snyapy 2018 roansa (nénpenzuncaen) 1,990 22 160 2,172
Edrexr 0T npoMsiba Ha CHETOROARATA NORKTHKA (158) (158
Canio Ha 01 aayapu 2018 roauua (npessanciaen) 1,990 22 2 2,014
llpomenu B cofeTBenns KanUTAN 34 nepuoaa ot 01
anyapn 10 30 centemspu 2018 roanua
Paznpenenenre ua newanbara 4 4)
O8wp Bceodxsared 10X0A 38 MEPHOAA, B T.4.0 GO a0
- neyanba 3a neproja G0 60
Cango ua 30 centemspn 2018 roasua {npeusunceaen) 1,990 26 58 2074
Canjto na (1 stayapn 2019 ropnua {senpensyicaen) 1,990 26 62 2,078
Edexr o1 npoMaHa Ha CHETOBOAHATA TONHTHKA (29) (29
Canpo na 91 suyaps 2019 roguna {npensuucnen) 1,990 26 33 2,049
Tiposenu 8 cofcTBeRns KANUTAN 3a Repuoia ot (1
anyapu xo 30 cenvemepn 2019 rognua
Pasnpenenenne na newanbera 7 (M
Ofmo peecOxBATEH MOXCA 38 TIEPUOAS, B T.U.; 59 59
- neyvajiba 3a nepuoaa 59 39
Canao na 30 cenremapn 2019 roauua 1,990 33 &5 2,108

09 oxtomapu 2019 r.

Prrosoauren:
Becka Mapeiuka

/ﬂ A :
(¥
C ‘ 0 |
Beggna [edpruesa

Ynpaeguren

CrnertaBuren:

[Ipanoxenuero, npenetaBeno Ha CTpaHMLM oT 7 10 59, e HepasZe/ina JacT OT TO3H JHHAHCOR OTYeT



~PAPMXOJA” AL
MERTTHET GHHAICOB OTYET 3A ITEPHOJAA OT 81 AHYAPH 10 30 CEITTEMBPH 2019 FOJMHA

MTPHIOKEHAE KM OHHAHCOBHSI OTUET

1. UHOOPMALUA 3A JPYKECTBOTO

“Gapmxonn” All e perdcTpupaso B THPrOBCKHS pErWCTBD KBM  AFEHUMATA O
BriMcBaHuATa Ha 19 despyapu 2015 ronwHa, [pyXKecTBOTO € CBC CelanMile ¥ aipec Ha
yripaBaedue: rp. Bapna, p-u Mnagoct, Syi. “Penybauka” — Crpaga Ha MeIMIHHCKH UESHTHD
Mnanoct Bapha.

Hpyxkecrroro e nyfiudno no cmueria Ha Wi, 110 ot 3akoda 3a ny0auYHOTO Npejiarane
Ha HeHAn kHwxa (3TITIIK).

C Pemtenne No 197-T11T ot 17 despyapu 2017 roja. na Komucusra 3a GUHAHCOB Haja30p
~Papmxonn” Al e BnycaHo B pervetspa no un 30, an. 1, 7. 3 ot 3akona 3a Komucusara 3a

OMHAHCOB HAN30P KaTo NYOINYHO APYIKECTBO.

1.1.  CoOcTBeHOCT H yIpaBJeHHE

Yuactuero B Kanutana Ha “‘@apmxong’ AJl xem 30.09.2019 r. e pasnpefeneHo KakTo

cileysa:
AKUHOHEDPH Yuactre B kanutana - %

30/09/2019 31/12/2018

Becka Cnacora Mapenika 40% 40%

Becenun Becenunor Mapenku 30% 30%

Anexcanzpura BecesnHoga Mapemka -
Torera 30% 30%
100% 100%

HpyecTBOTO MMa eIHOCTENIEHHA CHCTeMa Ha yrmpaBlieHwe ¢b¢ CEBBET HA NHPEKTOPUTE B
Clle/IHNUS CBCTAR!
Ceetmnana Anexcauaposna Mapewuxa — [pencenaren qa ChBeTa Ha TUPEKTOPHUTE
['enosesa Cnaposa Henosa — 3amecTruk nipencenarten na ChBETa Ha AHPEKTOpUTE
Becka Cniacosa Maperka — Unen Ha ChBeTa Ha AUpEKTOpHTE

HpyxecTBOTO Cce npepcrapisea ot Becka Cnacosa Maperka — MsnbiiHuTeed JUPEKTOP.



»DAPMXOJIT” A
MENKJHHEH QHHAHCOB OTUHET 3A HEPHOJA OT 01 AHYAPM 10 30 CEIITEMBPH 2019 [OIHHA

1.2, Ilpeamer na peiinoct

3a TEKYIIMA ¥ NPEIXOIHKA OTYSTEH NEPHO/l Peanu3upannte oT APYKECTBOTO HIPHXOLH Ca

OT NIHXEBH 110 NIPSJOCTABCHH 32CEMM.

1.3. CTpyKTypa Ha APYKECTBOTO
Hpy»ecTBoTO HAMA PA3SKPUTH KAOHOBE W IIPEACTABUTEIICTBA, U HSMA YYACTHS B KAIIMTAIUTE

Ha JApYTH APYKECTEA.

1.4, QuHaHCOBH OTHETH

Hacroamuar ¢uHaHcoB oTuer ¢ umguBuayane 3a ,,@apmxonn” AJl. Toit ofxpama
nH(opmausa 3a nepuoaa oT 01 anyapu 2019 no 30 cerrremepu 2019 1. 4 33 npegxomHus OTYETEH
nepuoj ot ot 01 suyapu 2018 no 30 cenremepn 2018 r.

Toszn mexaudeH cexpaTeH (MHAHCOB OTHET e H3roTBeH B chorBercTaue ¢ MCC 34
~Mexnunno ¢uHancoBo otuntane”. Tofl He cpabpxa winara uHGOPMAIINA, KOSTO C& M3UCKBA 32
M3rOTBAKRE HA IBIHU FOAUIIHKE QUHAHCOBH oTueTH chracHo MC®O u cienga [a ce yeTe 3aefHo ¢
FONMIIHUA (PUHAHCOB OTYET Ha APYKeCTBOTO KbM 31 zekemepu 2019 r., H3rOTBEH B CHLOTBETCTRMIE
¢ MexyHapolaute crangapt 3a guaancoro otuntane (MC®O), paspaboreny u nybnuxysanu
or CrBerta no MeXAyHapoAHu cuerosoauy ctanaapti (CMCC) u npuery o1 Eponelickus cpio3
(EC).

MexAMHHAAT cBKpaTeH (MHAHCOB OTYET € cheraBeH B OBArAPCKU JIeBa, KOETO €
hyHKUMOHanAaTa BanmyTa Ha JIpyxecTBoTo. BeMuky cyMmMu ca MNpeACTaBeHH B XWISAM Je€Ba

(BKJIFOYMTENHO cpaBHUTENHATA HHpOopManus 3a 2018 r.), ocBeH aKo He e NOCO4EHO APYTO.

2. OCHOBHE HOJOXEHRA OT CHETOBOJHATA ITOJIUTHKA HA IPYXKECTBOTO

2.1. Baza 3a usrotesige Ha GUHAHCOBHS OTYET

Or 01.01.2019 r. dpunaucosusat orver #a ,,Dapmxonn” Al ce U3roTBs B CBOTBETCTBUE C
M3ACKBAHKATA Ha 3aKOHA 3a CUETOBOJCTBOTO ¥ BCHMYKKM MeXXAyHapoARW CTaHAApTH 3a (PHHAHCOBO
oryurane (MCPO), KOUTO ce CHCTOAT OT: CTAHAAPTH 3a (PHHAHCOBO OTIHTAHE H OT THIAKYBAHUI Ha
KoMmurera 3a passacHenus Ha MCBO (KPMCOO), onobpenn or Cpeera no MexayHapoiHu
cuctoBoanu crangaprd (CMCC), u MexyHapoaHuTe CHETOBOAKY CTAHAAPTH K ThAKYBAHHATA Ha

[Mocrosten xomuter 3a passcHasaHe ([IKP), omofpesm or Kommrera mo Mexnaynaponsu



»OAPMXOJ” AT
MEXIHHEH ©HHAHCOB OTHET 3A TTEPHOJA OT 01 SHYAPH JO 30 CENNTEMBPH 2015 FOTHHEA

cueToBOAHE craunapTy (KMCC), kouro edextnsro ca B cuia Ha | guyapu 2018 r., u xouto ca
npueT# ot Komucusra ra Epponelickus crro3 /EK/.

3a MpeAxojHaTa TOAMHA APYKECTBOTO Ipuiara HanuoHajsHHTe CUETOBOJHH CTaHIAPTH
JHCC/ u Te ca 6a3aTa 3a WaroTBsHe Ha GUHAHCOBHS oTdeT 33 2018 .

Crriacto wi. 34, an. 2 ot 3akona 3a cuetoBogcTroTo (B cuna ot 07.05.2019 r,, Hepkasen
BecTHEK 6p. 37 01 20019 r.) buHaHCOBUAT OTUET Ha “Papmxoin’ AJl ce H3TOTBA B CHOTBETCTBHE C
MesyHapoAH# CTaHAapTH 3a (uHaHcoBO oT4nTane /MCPO/.

Tlpexoart or HCC kpm MC®O e m3pppiied B choTBeTcTBHE ¢ MCDQO 1 Ilpunarave na
OBEPBY ITBT Ha MEKAYHAPOIHATE CTAHAAPTH 38 QUHAHCOBO OTHHTAHE.

JIpy/KeCTBOTO TIpUiaTa BCWYKH HOBH M/WAM PEBU3HDAHW CTAHIAPTH ¥ TBIKYBAHH,
ch3nanenn ot CheeTa o MexxayHaponHu cueToBoiHu crannapta (CMCC) u pecit. or Komurera
3a pasacuenus va MC®O, KOHTO ca YMECTHH 3a HEToBara IeHHOCT.

3a Tekymara (GMHAHCOBA TOAMHA CA BiE3JM B CHNIAa HOBM W/WIM PEBU3HPAHY CTAHIApTH U
passicHeHus1, W3afeny ot CheTa no MexiyHapoiHH CHETOBOHM CTAHAAPTH (CMCC) u pecti. ot
KomuteTa 3a pasacHenus na MCOO. Ipuernte ot Komucusara Ha EBporneiickiia ¢bio3 HOBH HITH
PEBU3YPANN CTAHAAPTH W/UIA THIKYBAHHA, 32 KOMTO Hal-KbCHATA JATa 3a MPHIATraHe ChIIACHO
peryIAMENTHTE Ha KOMHCHATA € [aTard, Ha KOATO 3arovba irbpearta QuHaHcosa rojuma cien 31
gexemBpu 2017 roauna, ca Clie/lHUTE!

e MCOO 9 "®uHaHCOBE HHCTPYMEHTH' - B CHJA 3@ TOJHIHHY IIE€PHOMH, 3arMoyBanly Ha
wnw cnex 1 smyapu 2018 r. — mpuet ot EK. Tosu craHzapT e HOB cTamaapt 3a QUHAHCOBHTE
nreTpymenty. Kpaifnoto My npeisasHadenue € fa 3amectd msugac MCC 39 “dunancosu
HHCTPYMEHTH: TIpH3HaBane U oueHspane”. HOBUAT cTaHZapT CHIBPXKA TPH OCHOBHH MOMEHTA: I,
Knacudukaups u oncHABaHe Ha QUHAHCOBHTE AKTUBKM M HACHBH, 2. CueTOBOJHO OTYWTAHE HA
XeDKupaHeTo u 3, Metogonorus Ha onpejendsge na obesuerkara. MCOO 9 "OunaHcoBr
WHCTPYMEHTH'" YCTZHOBSIBA HOBH MPUHLMIH, NPaBuia U KPUTEPHM 38 KIACHQUKAIHA, OLEHKZ U
OITHCBAHE Ha (BMHAHCOBUTE AKTHBY M NACHBH, BKIIOYATENIHO XMOpUAHKUTE f0orosopH. llonobpenn
ca H3HCKBAHWATA KBbM CIPYKTYpaTa, ChAbPXKAHMETO W TMOJX0A& Ha MPEACTAaBIHE Ha
OTIOBECTABAHMATA 110 XEMKHUPAHETO. BBBejeHa € OnuuITa OTYHUTAHeTO HA NPOMEHHTE B
CTpABEUTHEATA CTONHOCT Ha cOGCTBEHHTE SBITOBE, OLCHIBAHH [0 CTPABEJIBA CTOHROCT Ipe3
nevanbara HH 3ary6ara, HO B 4acTTa, AbIDKALA CE HA IPOMEHM B KaueCcTBOTO Ha coGCTBeHATA
KPERUTOCTIOCOGHOCT Ha JPYXKECTBOTO, Ad C€ MPEJCTAB] B APYIUs BCeOOXBATEH A0XO[, BMECTO B

nevyanGara wiu sarybara. [lpunarasero Ha MCOO 9 "OuHaHCOBM WHCTPYMEHTH" BOAM N0



SPAPMXOJI AL
MEXKIHMHER PHHAHCOB OTYET 3A HEPUOAA OT 01 AHYAPH 0 30 CEIITEMBPH 2019 TOAHHA

npeKifacuuKaima Ha QUHAHCOBUTE HHCTPYMEHTH Ha npeampuarsero. Hamuue e pazanueH mojen
Ha DPEICTABsIHE M OHOBeCTABaHe HAa QUHAHCOBUTE MHCTpyMentH. [lpunoxenuero va MCOO 9
"OUHAHCOBY HHCTPYMEHTH M3UCKBA TIPHIArAHETO # HA HOB MOE/ Ha 06e3lieHKa Ha PUHAHCOBUTE
aKTusy 110 Mozen Ha ouaksauata 3aryba. PBKOBOJCTBOTO € OMpEeNeINio, 3e MPOMEHHTE OKasBar
BIIMAHNAE BBPXY CUCTOBOAHATA INOJIMTHKA M BBPXY CTOHHOCTUTE U KAACH(DUKALMATE HA AKTHBMTE,
NACHBHTE, ONICPALIMUTE U PEIYITATHTE Ha IPYIKECTBOTO f10 OTHOLIEHUE HA THPrOBCKUTE B3EMAHMS,
B3SMAHHA OT CBBP3AHH JNKLA, NPENOCTABEHH 38EMK, HAPUYHM CPEACTBE M MAPMYHM EKBMBAJIEHTH.
Hpu upunaranero na MCPO 9 "OUHAHCOBM HHCTPYMEHTH' TNpPEINPHATHETO € IIPUIOKHIO
o0nexyeHnaATa TPH NBPBOHAYATHOTO MY IpUIAraH€e. BCHUKM KOpeKUMH, NPOM3THYAINM OT
OBPBOHAYAIHOTO MpRiaraHe ce oOT4YMTaT B HepasmupegencHata newanba xem 01.01.2018 1
Edexrure 0T HanpaseHyTe NPeH3YACISHUA 1 peknachduKainu ca onosectedn » [puaoxenue 34;

* kamenenns va MCOO 4 3acrpaxosatenun porosopu: Ilpumarane wa MCOO 9
"®Ouuancosd uHCTpyMenTn" ¢ MCOO 4 "3acTpaxomaresnu jporogopu” - B CUNa 33 FOAHLIHH
NepuoaH, 3anoypamu Ha wiyM cnef 1 suyapu 2018 r. — npueru ot EK wa 3.11.2017 r. Lenrta Ha
usmenenuaTa na MCOO 4 "3actpaxosarentu foropopu” e ia ce 1aAat HACOKH 34 MPEACTABIHETO
Ha BPEMEHHUTE CUETOBOLHM PE3yNTaTH OT paszjMuyMero B [JaTarta Ha Biusade B cuna Ha MCOO 9
"OUHAHCOBM HMHCTPYMEHTH" M HA HOBMH CTAHAApT 3d 3aCTpaxosaTeHu norosopu MCOO 17
“JacTpaxoBaTeqHu AOTOBOpU”, ¢ Kkolrto ce 3zamens MCOO 4 "3acTpaxoBareiHd HOTOBOPH";
HonycKa ¢e€ 5diaTa, uMATa OCHOBHA JefHOCT € CBBp3aHa CbhC 3acTpaxoBaHe, lla He chasBar
usuckpanuaTa na MCOPO 9 "OunanwcoBn wuHcTpymeHTH” no 2021 r. — T.Hap. BpPEMEHHO
H3KIIOUCHHE, pa3pellaBa ¢€ Ha BCUYKM M3JIATENH HA 3aCTpaxoBaTe/NHM NOJWIK Ja TPH3HABAT B
Apyru oblM OpuxojH, He3aBHCHMO neuanba uau zaryba, pesyirara, KoHTo O BBL3HUKHA IIPU
fipunaragero Ha MCOO 9 "OuHaHCOBH WHCTPYMEHTM" Npefli BAM3ZHETO B CHIA HA HOBHI
CTaHAAPT 3a 3aCTPaxoBaTenHyu AoroBopH. Jpyikecrsara, KOUTO oTAarar npuiaraneto Ha MCOO 9
"®OUHAHCOBH MHCTPYMEHTH", [NPOIBIDKABAT NPHIAraHeT0 Ha CHINCCTBYBALIMTE H3MCKBAHMA 34
(uHaHcoBH uHCTpyMeHTH cernacHo MCC 39 | OupaHcOBH WHCTPYMEHTH: NpH3HABAHC M
ouenasane”. IlpeacraBer ¢ U APYr MOAXOA - LOJXOJ Ha NPUIOKPUBAHE — JIPYKECTBATd, KOUTO
M3/1aBAT 3aCTPaxoBaTeIHH JOTOBOPH, MOraT fa npeknacuduuupar or nedanGara nin saryGara s
ApyT BeeoOXBaTeH J0X0I cyMaTa, nojydeHa Kato neuanta uny 3aryda B Kpas Ha OTUETHMS HEpHo.
3@ ONpeaeNeHuTe 3a LelTa QUHAHCOBH AKTHBH.

e MCQO 15 "[lpuxoan oT AOrOBOPH C KIMEHTH' - B CMNTa 32 TOJMIIHH DEPHOIM,

zamousamy Ha wid cinex ! anyapu 2018 r. — npuer ot EK. To3u cramaapr e msusno nos, To#

10



w@APMXOJJAA” AJL

MEKAUHEH ©HHAHCOB OTYET 3A IIEPHOAA OT 01 AHYAPH JO 30 CEOTEMBPHY 2019 T'OAMHA

BRBENA [SJIOCTEH KOMIUIEKS OT NPUHLIMMH, NpaBuia W NOAX0IM 33 MPH3HABAHETO, OTUMTAHETO H
ONOBECTABAHETO Ha MH(pOpMALMA OTHOCHO BHAA, CYMAaTa, NIEPHOAa H HECUTI'YPHOCTHTE BEB BPH3KA ©
NPUXOIONTE ¥ TAPHMHUTE MOTOLM, APOMIXOKAAMM OT HOIOBOPH ¢ KOHTpPareHTH. CTaHAapThT
3amens AeliCTBAIlWTE [0 TO3M MOMEHT CTaHAAPTH, CBBLP3aHW C fIPH3HABAHETO HA MPHUXOIM,
ocHosao MCC 18 "TIpuxoau" 1 MCC 11 "orosopr 3a cTpoutenctso’. BoaenysaT npaHIyn Ha
HOBMS CTAHIAPT € B CB3JABAHETO Ha MOJeN OT NeT CTHOKH, 4Pes KOMTO OnpelefsHeTe Ha
NAPAMETPUTE U BPEMETO HA NPUX0JA ¢a CHU3MEPHUMH CHIPAMO aHFAKMMEHTHUTE {3A(bIDKEHITA) Ha
BCSAKA OT CTPAHHTE [10 CIeNKaTa noMexay uM. CTaHaapTsT JOIYCKa KaKTO NBJIHO PETPOCHIEKTHRHO
MPUIKEHNe, Taka ¥ MOEMOHMUMPAHO PETPOCIEKTMBHO NMPUIOKEHWE, OT HAYAIO0TO HA TeKylHs
OTUETEH [TepHO, ¢ OTPEACNeHNM OMOBECTABAHMA 3@ Mpeaxouurte nepronu. [lpennpustiero e
13Gpano BTOPHs MOAXO0M, PETPOCTIEKTUBHO IpuioxeHUe 63 MPEeU3uUCcIEHHe, KATO KyMYIATHBHUSAT
edeKkT OF ILPBOHAYAITHOTO NPWIATAHE Ce IIPU3HABA KATO KOPEeKiMUs Ha HAYajlHOTO CAIo Ha
gepasnpenenenara nevanba keM ! siHyapu 2018 r. B chOTBETCTBHE ¢ NIPEXORHMTE pasnopendu
MCDO 15 "Ipuxoay 0T ZOTOBOPH C KIMEHTH'e NMPUI0KEH caMO KBbM JOrOBOPH, KOWTO He ca
npukiouedn keMm | suyapu 2018 r. Edextute ot npunarawero na MC®OO 15 "[lpuxomn ot
JIOTOBOPH ¢ KiueHTn" ca onosecteHH B Ilpunoxenne 34;

» Passcuenud xpM MCOO 15 "[Ipuxony oT A0roBOPH ¢ KJIMEHTH" — B CHJIA 3d TOJMIIHK
EpHOH, 3aN0UBaAIIK Ha WK cies | suyapu 2018 r. — npretn ot EK Ha 31.10.2017 r. MC®O 15
"TIpuxopd OT moroBopd ¢ kimentu" samers MCC 18 "Ipuxoauw" u MCC 11 "[orosopu 3a
CTPOMTENCTRO" W CBLP3aHHTE ¢ TAX DPA3NCHEHHMA M BBBOKGA HOB MOJEN 38 NpH3HABaHe Ha
npuxoaure Ha Gazara Ha KOHTpod. M3dcHsapar ce HAKOW H3WCKBAHMA M Ce MPCABHIKIAT
TOTTBIHHTEAHN MEKIUHEYN 00NIeKUeH s 3a NPSANPHATHATA, KOUTO TIPHAAraT HOBHA CTAHZAPT; Te3H
JOFBAHEHHUS HE IPOMEHAT 28JI00KSHHUTE IPUHLMITH HA CTAHAApTa, & Pa3sCHABAT KaK Te3H NPUHIHUIK
fa Gpaat ApHIIOKeHH.

e Ismenenns 8 MCOO 2 "[lnamare Ha 0a3aTa Ha akUMW" - B CHJIA 3a TOOUILHH TEPHOJIK,
3aTI0uBaly Ha Wiy cren 1 guyapu 2018 r. — npuery or EK na 26.02.2018 r. PasacHasa ce Kax 1a
ce OCUESTOBOIAT ONpeJeNieHH BUAOBE paslinallanus ha 0aszaTa Ha aKiFM; Te3w TPOMEHH KacasT
edexTa OT yonopHsTa Ha [puaoOHBaHe U HeNpHAoOMBaHe BLPXY ONpEIeIHe Ha MapHUYHHTE
pasmnanianus Ha 0a3ara Ha akuWy, TPOMAHA B CPOKOBETE U YCIIOBUATA HA NNAlIaHWATA, KOATO
3acsra KAacHpMUMpPAHEeTO HAa TpaH3akUWATa OT CHENKa, ypeieHa B Opoll, Ha CHeNKa, ypeleHa ¢

HHCTPYMCHTY Ha coOCTBCHMA KaNUTAaNl.,
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~DPAPMXOJIE” AT
MEXIUHEN @HHAHCOB OTUET 3A HEPHOJA OT 01 AIHYAPH A0 30 CEUTEMBPH 2019 FOAIHA

* [lpomenn 8 MCC 40 "Husecruunonsn uMoru” - Tpaschepn Ha HHBECTULMOHHM UMOTH
- B CHJIa 33 TOAWLIHH NEPHOIM, 3amouBAINM Ha WM cael 1 sHyapu 2018 r. — npuetu ot EK na
15.03.2018 r. TllonpaskaTa wu3scHstBa TpaHcdepa OT M KbM MHBECTHIMOHHM MMOTH:
HpeanpusTHeTo npexXBopis UMOT OT WK KBM MHBECTHITHOHEH HMOT CaMO 4KO BB3HHKHE IIpOMsHE
B M3MO/I3BAHCTO. [IpoMsiHa B M3MON3BAHETO HA WMOT BBE3HUKBA, KOTATO HUMOTLT OTrOBApS HiH
[pectaHe Ja OTrOBaps Ha OMNPElNE/ICHHETO 3a WHBECTHLHOHEH HMMOT ¥ MMa AOKA3aTelCTBa 3a
NpoMsiHa B H3MON3BaHeTo. 1ipoManaTa B HaMepeHuATa HA PHKOBOACTBOTO OTHOCHO H3TO/3BAHETO
Ha JajicH MMOT cama 1o cebe Cu He fIpe/ICTaRIBa 10Ka3aTeNCTRO 38 NPOMAHA B H3ON3BAHETO. ]

. ["opuiby nogoOpenns Ha pasnutny cTauaapty (uken 2014-2016) - MogobpeHns B
MCC 28 ,,MuBecruumm B acowuupany npeanpuatus®, 8 MC®O 1 “Ipunarase 3a Ibpar 1T Ha
MC®O* - MCC 28 ,,MupecTuluy B acouuupany npeanpustis « MC®O 1 “IIpunarane sa rrspsu
16T Ha MCOO® Bnuszar 8 crna 3a TOAMIIHM ISPUOIM, 3all0UBallM Ha KM ciel | auyapu 2018 r.

B MC®O 1 “Ilpunarane 3a neped nbT Ha MCOOY ce npemaxpaT KpaTKOCPOUHUTE
0cBOGONKAABAHHA 34 IPEANPUATHS, KOUTO Npuiarar 3a mepsy 6T MCPO, 0THOCHO NpeMHHABAHE
keM MCOO 7 ,,PrHaHCOBH HHCTPYMEHTH! OIIOBECTABAHE ~ KOMIICHCHPaHe HA (PMHAKCOBM aKTHEH
1 (uHadcorr macusu”, MCC 19 ,Jloxoau Ha HaeTw auua®“ u MCO®O 10 "Konconuaupauu
(QUHAHCOBH OTUETH, KOUTO BEUE HE Ca MPHIOKHMHE.

B MCC 28 ,MupecTuuuu B acouuupaHy NPEANPUATHS® W3MEHEHMETO CE M3pasaBa B
OHEHABAHE HA ACOLMHPRHO WM  CHBMECTHO INpPEINpUSATHE 110 CHPaBeJIHBA  CTONHOCT.
MsmeHenueTo moAcHABa, ye M300pPHY OT CTpaHa Ha OpPranM3auMH C PUCKOB KANHTAN, ChBMECTHH
(oHmoBE, TPBHCTOBE H NOACOHU OpraHuzaliii 3 OLEHABAT MHBECTHMIMUTE B ACOLMHPAHM MY
ChBMECTHH TPEINPUATHA IO CNpaBeinsa cTOHHOCT npe3 nedanbata Uik sarybarta cnejpa Aa ce
U3BBPIIBA OTACIHO 38 BCAKO ACOLMMPAHO WIM CbBMECTHO IPEATPHMSATHE NPU [I'BPBOHAYANHO
IIPH3HABaHE.

o KPMC®O PasacHenne 22 "Cpenku ¢ 4yXJIecTpaHHa BaayTa M aBaHCOBH
BL3HATPAKIEHHA" - B CHAA 33 FOAMIIHM nepuoiu ot | suyapu 2018 r.; — npuetun ot EK ma
28.03.2018 r, TloscHaBa ce CYETOBOJHOTO OTUMTAHE HA CHEJKH, KOWTO BK/HOYBAT MOJAYUABAHE MUK
MjiallaHe Ha a8B3HCOBO BB3HArpakGCHHE B YYXKASCTpaHHZ BAJIYTR, KATO CE YTOYHABA Aarata Ha
CHENIKATA W [PUIOKHMMAT BAIYTCH KypC HpH Mpe/BapWTElHH PasiliallaHug B UyxAa Balyra.
Harata Ha chenxata 3a LENUTe Ha onpejeisiHe Ha oOMEHHMsS KypC € JaTaTa Ha IBPBOHAYAIHOTO

NpCANalllaHe 3a HelapH4eH aKTHB MW 38 ITacHMB 00 OTCPOYEHH HPHXOIH. AKC mMa HAKOIKO
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WEAPMXOJA” AJ{
MEZIHES SUHAHCOB OTUET 3A IEPIOJA OT 01 ANYAPH 10 30 CEIITEMBPH 2019 COAWHA

ABAHCOBM [UIALLAHKA HIM MOCTHIUIGHWs, 3@ BCAKO OTAENHO [UaaHe c¢ Onpelesd Jdta Ha
CHENKATa.;

K®M mataTa Ha W3jaBaHe 3a ofoOpsraxe Ha TO3Y (PWHAHCOB OTYET Ca M3MAILCHH, HO He ca
BCE QLG B CHIA 33 TOAMIIHY [EPHOAH, 3amousaniy Ha I anyapu 2018 r., HAKONKO HOBY CTaH/apTa
U pazsicHEHHS, KAKTO M NPOMEHEHM CTAHJAPTH M PassCHEHHA, KOWTO He ca Owid MpHeTH 3a mo-
paHHO TIPUNOXKEHHE OT APYIKECTBOTO!

e MCOO 16 "Jlusuurn" - B cwila 3a TOAMINHH TIEPHOJH, 3aro4MBailld Ha WiH cner |
suyapu 2019 r. — mpuwer Ha 31.10.2017 r. or EK. To3n crangapr € ¢ H3LAIO TPOMCHECHA
koHLenus, Toll sbaexk/ia NPHHIVIK 38 NPUIHABAHE, H3MEPBAHE M Tpe/ICTaBsHe Ha JIM3UHTH C 16l
Ja OCHFYpYW TO-ZOCTOBEPHO K  AAEKBATHO TIPEACTABSIHE Ha Te3u CHEMKM KakTo 34
NU3UHTOTIONYUATENA, Taka U 3a AW3uHrofaress. CTaHAAapTsT lle 3aMeHd AeHCTBanlMa 0 TO3H
momeut MCC 17 "Jiwsunr". BojelmusTt NUPHHLMI Ha HOBHS CraHfapT € BBLBEKIAHETO Ha
eIHOTUTICH MOJIEN Ha CUETOBOAHO TPETUPAHE Ha IIM3UKIUTE IIPY JH3HHIOTNIOIYUaTeNHTe. 38 BCHIKM
JIM3UHFOBU JOTOBOPH C HPOLBJUKHTEIHOCT OT HOBeye 0T 12 Mecella cllelsa jla ¢ HPHU3HABA aKTHB
,[IPABO Ha TI0JI3BAHE”, KOHTO 1e ce AMOPTH3MpPA 34 [ICPHOLA HA JIOPOBOPE; PECTICKTHBHO - IIE CE
oT4HTa PHHAHCOB MACHB 34 3a[BIPKEHUETO M0 Te3u jorosopu. [lpn nusnrrojarenute He Ou umMano
CHUIECTBEHH MPOMENY U Te HUXa NPOXBLIKANA A& OTUHTAT NU3HUHIHTE aHANOTMYHO Ha NpaBuiata
ga MCC 17 "Jlusunr" — karo onepatwBHU U GUHAHCOBYH. JIOKOKOTO HOBUAT CTAHAAPT AaBa T10-
LSIOCTHA KOHIENMsA, CAefBa Ja C¢ HATpaBy W OT TAXHA CTpaHa eluH Mo-NoApodeH aHain3 Ha
YCJIOBMATA Ha [OTOBOPHTE M € BLIMOKHO U [IpH JM3MHTOZATEIMTe Ja HACTBIAT OCHOBAHKA 3a
pexnacuuKanps Ha OTMpPEAeNeHH IM3uHroBH cienkd, B nombmmenne MCOO 16 "Tuzunru”
M3HCKBA OT JIM3WHTONONYYATENs ¥ JIM3UHIONATENT HO-MoApo6HI OTIOBECTARAHHUS CIIPAMO TE3K I10
MCC 17 "Jluzunr”. Cerinacuno MCOO 16 "Husunrn” 3a A0rogop, KOHTO € WK ChABPIKA JH3HHT,
ce CuMTa JOTOBOpP, KOWTO MpeiocTaBs [PABOTO 334 KOHTPOJ RBHPXY IOMN3BAHETC HA aKTHUBA 3a
oHpejiesiel EpHof OT BpeMme cpellly Be3Harpakaenne. HpeanpraTuero e B npouec na olueHsIBaHe
Ha ecdekta oT npuiarade Ha MC®O 16 "Jlusuury"  fApd [pU3HaBAHE, TPEACTABAHC H
OTOBECTSBANE Ha ONEPaTHBHWTE NHU3HHIOBH JOTOBOPH Han 12 Mecena, KAakTo #d  IpH
OTIOBECTSIBAHETO HAa BCHUKK JIM3WHIOBY HOTOBOpPH. [IpeAlpueTH ca ciepHuTe AeHCTBUA, 33 Ja Ce
onpesieny edekra OT IpHIArade Ha CTaHAapTa:

> u3BLPUIBA CE€ [ThieH [Iperyie]l Ha BCWYKKM JOFOBOPH, 3a Ja C€ TPEUEHW JAaTH
JAOTBIHHTENHE QOTOBOPH HIMA A C& CUMTAT 38 JIM3WHIOBM HNOTOBODH ChIHACHO

nopata gedmaunug Ha MCOO 16 "Jlusuury’™;
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»PAPMXOJIA” AJ
MEKATHEH $UHAHCOB OTHET 3A IEPHOJA OT (1 AHYAPH J0 30 CENTEMBPH 2019 TOAHMHA

» peluasd ce KOM YCJOBMA 3a NpUIaraHe Aa ce M3bepar — DBAHO PeTpoCHEeKTHBHO
Apuiiarade Wik YacTHYHO PeTPOCTIEKTHBHO npuiarave; PelueHneTo ko noaxom na
ce 13bepe e BaxHO, THH KaTO He MOXKE 12 CE NPOMEHH BIOCAEACTBYE,

» MIpeLieHsBAT CE HACTORUIMTE ONOBECTABAHMS OTHOCHO JOTOBOPH 33 (DPUHANCOB
FH3MHT B JOTOBOPH 34 ONCPATHUBEH JIW3HMHT, THI KATO € BEPOATHO Te Ja ca Oasara 3a
OMPEJENAHE Ha CYMATA 32 KanuTalu3upaHe M [a CTaHaT AKTHBU ¢ 1paBo Ha
[I0A3BAHE.

> EdexTute OT aHaNM3uTe, NPCABAPHTENHUTE NPEH3UMCRECHUA H pexsacuduEKaumy,
cBbp3auy ¢ npuiaranero Ha MCQO 16 "Jimsunru" ca onosecrenn B TIpuioxkenue
35.

o lamenemus 8 MCOO 9 , Qurancosa MHCTPYMEHTH® - B CUMa 3a IOJMIIHM MEPHOIY,
3anouBamy Ha wid cies 1 adyapu 2019 r., kaTo ce pasperuaBa NpHNAraHeTo MM Y NpeaH Tazu
Aata. — npuerd or EK na 22.03.2018 r. Hesira Ha u3MeHEHMATA € Ja C€ MPEOCTABAT PasaCHEHMs
OTHOCHO KNacHuKaumMaTa Ha HAKOW (MHAHCOBM AKTHBH 3a NPEACPOYHO nNOracssaHe NpH
npunaranero Ha MC®O 9 "Ounancosn uuctpymentu". Msmeneuusta 1aBaT BB3IMOKHOCT HA
ApYXECTBATE A2 OLCHABAT ONPEASNCHM (PUHAHCOBM AKTHBH, KOMTO MOrar na OBAaT H3IAaTEHU
MPEACPOYHO C OTPUUATENHO KOMIIEHCHDAHE, 110 COPaBEAfuBA CTOMHOCT B APYrHs BCeoOxBaTeH
KOX0J BMECTO B neyaibara uiau 3arybata.;

o MC®O 14 "Pazuetd 3a peryJaropHM OTCPOYEHM CMETKH' - B CMJA 334 TOAMIIHH
nepuojH, sanousaiiy Ha wmw cueld I oauyapu 2016 - EK pemmn jga He zarousa npolieca no
YTRBPKGABAHE HA TO3W MEXAMHEH CTAHAAPT U Ja 9aKa OKOHYATEIHHUS My BapuadT. To3u ctaugapt
€ HOB W CHYXH K4TO MEKAHHEH CTARJapT, NPUIOKMM CaMoO 3a MPENPHATus, KOHTO LI
npemuHasat kbM MC®O karo oTueTHa pamKa 3a IBPBH BT, C ACHCTEHE A0 NPHKIFOUBAHETO HA
NpoeKTa 38 HOB BCEOOXBATEH CTAHAAPT, KOHTO e agpecupa TaksB THII peryipann aeliHocTH. He
ce mpriiard OT NpeAnpusTUL Bede npeMuHann kem MCOO.;

o Msmenenus wa MCPO 10 "Kowcosmaupanu cunancosn otuetn” u MCC 28
"Hlasectrumn B aCOLMBPAHK MIPSANPUSTHA ¥ ChBMECTHH npeanpuaTua” - Ilpogaxba uiad BHOCKA
Ha aKTHBY MEWKAY MHBECTHTOP U HETOBO acOLMMPAHO Uiy CBBMECTHO MPEANPHATHE - OTA0KENH 34
HeompeneneHo speme. Tasy nNpoMsHa BB3HMKBA BHB BPB3KA C HENOCNIEAOBATENHOCT MEXIY
W3KUCKBaHuATa ¥ npasuiata Ha MCQO 10 "Koucoauaupanu ¢uxancosu otuetn” u va MCC 28

"HMHBeCTMIIMH B aCOLMUDAHH HPEANPHATHA M CBHBMECTHM fpeanpuatas” (peemzupan 2011 r) B
iy
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»OAPMXOJIR” AL
MEIAWHER @UHAHCOB OTUET 3A TTEPHOJA OT 01 SIHYAPH JO 30 CENTEMBPH 2019 TOHITHA

CIlyYanTe Ha TPaH3AKIMH OT HHBECTHTOP KbM HETOBO COLMMPAHO WIH CHBMECTHO Apyecteo. C
Hes OCHOBHO C€ MOSICHABA, Y€ IIPH TPAK3AKLKNTE, KOUTO 110 ChABPKaHne ca npofaxda uit BHOCKA
Ha CHBKYITHOCT OT aKTHBH, HO HE ca LirocteH Gusnec — neuanbara wim sarybara ce IpH3HABa
YACTHUHO CaMo [0 pasMepa Ha jella Ha HECRBp3aHMTe HHBECTUTOPH, & B CilydauTe, KOTato
TpaH3aKLHUTe 110 CHLIECTBO ¢a Mpo/iaxGa MM BHOCKA HA 8KTHBH, KOUTO ca GH3HEC 10 CMUCHA Ha
MC®O 3 "Bussec komBurammy” — nevyanGara Wiy 3arydarta ce npH3HaBa ML,

e Tlomo6penns 8 MCQO (kb 2015-2017) - B cunia 3a TOAMILIHA NEPHOLH OT | AHYapH
2019 r. — ne ca npuen oT EX. Te3n u3sMeneHys BKIIOYBAT HE3HATHTEARH IPOMEHH B!

» MCOO 3 "bBusnec komOunanuy' - ApYyKECTBOTO NPEONEHABa MPEAUINIHNAL CH AAN B
CBBMECTHO KOHTPONHpPaHa NEHHOCT, KOraTo IpHA0OKe KOHTPON BBPXY AeHHOCTTa,

» MC®O 11 "CeaMmecTHY GPEANPHATHE " - IPYKECTBOTO HE MPEOUCHABA TIPEIUIIHNA
CH JIAT B CHBMECTHO KOHTpOIpana AeffHoCT, Koraro npuaobue chBMeCTeH KOHTPOI
BBPXY AEHHOCTTA.

¥ MCC 12 "HaupuM BBpxy [0%0pa" - [HPYKECTBOTO OTYHTA BCHUKH JaHBYHH
TIOCIeAULH OT NNALLAHNATA HA IABUIEHTH 110 CHIUIHA HAUKH KaKTO CaMMTE THX.

> MCC 23 "Pasxo/u 1o 3aeMu” - ApYXKECTBOTO TPETHPa KAaTO HacT OT OOLLMTE 3aeMu
BCEKH 3aeM IHPBOHAYAJHO B3eT 32 paspaboTBaie Ha aKTHB, KOTaTo aKTHBBT € TOTOB
3a TAHUpanaTa ynorpeba uy npoaakba.;

o KPMC®O 23 ,HecurypHoct, cBbp3aHa C JaHbBYHM TPETHPaHUS HA IAaHBUM BBHPXY
J0X04a% - B CHUIA 3a TOAMITHHK Tepyoay oT 1 siHyapu 2019 r. — ne ca npuetr o1 EK. PasacHenueTo
JaBa HACOKM KaK fa ce npunarat mswcksanuara Ha MCC 12 ,Jlansuy BupXY NOX0Ma™ OTHOCHO
NPU3HABAHE M OLEHABAHE, KOTAaTO HMa HECHTYPHOCT OTHOCHO OTYHMTAHEeTO HA JIGHBK BBPXY
JA0XOHA.;

o MCO®O 17 ,,3acTpaxoBaTenHy JOTOBOPH™ - B CUJIA 38 TOAUIIHK [ICPHOLH, 3aTI0YBAIIN Ha
unk caen | suyapu 2021 r. — me e mpuer or EK. MC®O 17 ,3actpaxosaresiy IOTOBOPH™
samectea MCOO 4 ,3actpaxosarennu porosopu’. To#f MavckBa NpHJAraHeTc Ha Mojed sa
TEKYUIO OLEHsBaHe, KOTATO IPeHEHKHTE Ce NPEepasrleijiaT TMpe3 BCCKM OTHCTCH TNEpHOIL.
CTanAapThT 10380JBa ©3G0pP HPH IPUIHABAHETO HA MPOMEHM B HOPMATa Ha AUCKOHTHPAHE WIH B
neuanbara WM 3aryBara, Wi B Apyrus BeeoOXpater 0xXo[. Hosnre fpaBrna Hie C¢ OTPAsAT Ha
(MHAHCOBUTE OTHETH W HA OCHOBHWTE TOKa3aTe[d HA BCHYKM JPYIKECTBA, KOUTO H3INABAT

3aCTpaxoBaTe/IHHA NOTOROPH.;
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LDAPMXOJLI” Al

MEKIHHEH ®HHAHCOB OTUYET 3A [IEPHOHAA OT 01 SHYAPH JIO 30 CEHTEMEPH 2019 NOJMHA

o Msmenenns na MCC 19 , Jloxonu Ha HaeTs nuua® — [lpomsaHa B niaHa, ChKpaulaBaHe
Wik ypexaase - B cina oT | adyapu 2019 1. — Bce owe He e npuer ot EK. Tesu usmenenus
H3HCKBAT APYHKECTROTO Ja:

» M3MOA3BA aKTYANM3MPAHK IOIYCKAHU, 38 A2 ONPENCAN PA3KOJUTe 34 TEKYI CTAX U
HETHHA JIMXBEH MPOLEHT 3a OCTATBLKA OT [epuojia  CAel H3MEHEHMETO,
CBKPALIaBaHETO UMM YPEWAAHETO Ha IaHa; U

> npuzHaBa B Nleyanfata UaM 3arybara Kato 9acT OT PasXOmHTe 38 MHHA TPYJIOB CTaX
uiy neyanba ik 3ary0a OT CETHAMEHT BCAKO HAMANCHME HA M3JIMIIGBKA, 1OPU aKo
TO3YM H3MMINBK He e OuA MpH3HaT npeld NOopaiy Bb3JIelCTBHETO HAa TaBaHa Ha
AKTHBA.

e Msmenenna B MCDO 9  Ounancosd uucrpymenrs u MCC 28 ,Mupectuumy B
aCOUMHMPaHd U CBBMECTHH NPENIPUATHA™ - B CHJlA 3@ TOOULINH NePUO/iM, 3aM0UBAllH Ha WM Clejl
1 stnyapu 2019 r. — ne ca npueru ot EK. Tlpueture ot Coera no MCC npomens B MCC 28
»/HBECTMIMH B ACOLMUPAHM M CBBMECTHH [PEANPHATHL® pPassicHABAT KAk NpEANpHATHsTA,
nozopaBaiiku ce Ha MCOO 9 ,QuHAHCOBH HHCTPYMEHTM®, Na OTUYMTAT ALIFOCPOYHMTE CH
yHacTHsl B aCOUMUPAHY M ChBMECTHH NPEJIPHATHSA, KbM KOUTO YUACTH METOABT HA CIPaBenyuBaTa
CTOHHOCT € HempuiaoxuM. BopasT nyOnHKyBa MOZEN, KOWTO WIIOCTPHMpA KAk KOMOAHHHTE
npunarat uzuckeanuara Ha MCDO 9 ,,dunaHcoBu uHcTpyMentn® u MCC 28 ,MHsecTuiunu B
aCOLUUPaHH ¥ CHBMECTHH IPCANPUATHA™ CIPAMO XBAFOCPOIHH MHBECTMUMH B aCOLMHPaHH H
CHEMECTHM mpeanpuatus, Ho Komucusta Ha EBponefickua cBlO3 BCe OLE He € NpHena Te3H
M3MEHEHMA K MOJICIIN.

JIpyKeCTBOTO HE Npujara ¢ NO-paHHa JaTa HOBM CTAaHAApTH, IPOMEHM B CTaHAAPTHTE H
PA3ACHEHHATA, 38 KOUTO € /la/IeHa TaKaBa BE3MOMKHOCT B pernamenTrte Ha Komucuara.

HacTosiupar QUHAHCOB OTYET ¢ WU3TOTBCH fIpY Clia3BaHe Ha MPMHIMIA Ha HCTOpMYECKarTa
LIeHa, MOAUGHLMPAH B OTIPE/IC/IEHH CIydau ¢ MPeoUeHKaTa Ha HIKOH aKTHBH ¥ NTACHBM 110 TAXHAT2
CIIpaBEAiMBa WK Apyra CTOHHOCT, KAKTO TOBA € [10COYEHO HAa ChOTBETHMTE MECTa.

[punoxeunero na MCDO H3ucKBa 0T PHKOBOACTBOTO A& NPHIOKK HIKOM IPHOIH3UTENHY
CYETOBOJHH OLEHKM W NPEIIONOKEHNU NPH M3IOTBAHE HA TOJMLIHMA (QHHAHCOB OTUET W IIPH
OfpeJlelisiie Ha CTOHHOCTTA Ha HAKOH 0T aKTMBUTE, IACUBUTE, IPHXOAUTE U pasxoiute. Beuuku Te
Ca M3BBPILICHN Ha OCHOBATA Ha Hall-nobpaTa npetieHka, KOATO € HAMPaBeHa OT PhKOBOJICTEOTO KbM
IaTara Ha u3roTBAHETO Ha (uuancosus order. Jelicteurenuurte pesynrar Guxa MOIIH Ja ce

pasindaBaT OT NPEACTABCHUTE B HACTOALI M (i)I/lHaHCOB OTHELT.
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»wOAPMXOI” AJX
MEXITHHEH OHHAHCOB OTYET 3A IEPHOJA OT 01 AHYAPH JIO 30 CEUTEMBPH 2015 TOANHA

JIpY’KecTBOTO BOI¥ CBOMTE CYETOBOAHM peructpu B Owarapcku nesa (BGN), T Kato
TpEeMa Ta3M OTHETHA BANYTa 3a npejcrassie. /lannute B oTHetra W IPHAOKERMATA KBM HErO Ca

MpeACTaBeHy B XHJAIM J1€Ba, OCBCH aK0 HEIIO APYro H3pHYHO HE € YKA3aHO.

2.2. CpapHHTeHH TAHHH

B HacTOSIMA (PUHAHCOB OTUET Ca MPECACTaBeHY JAHHHM 3a TeKyllua oTueTed nepro (or 01
ayapu no 30 cemremspu 2019 r.) u 3a mpeaxomHuWA oTdyereH nepuog oT 01 smyapu ao 30
cerrremepu 2018 1,

IpyxectBoTo wm3rotes npe3s 2019 roguHa (QuHaHCOS OTMET B CROTBETCTBUE C
MexayRapoIHuTe cTalzapTy 3a duraHcoro otuntane (MCOO), Mspppiueny ca Npen3IMucIeHus ¥
pexnacnUKAIMK Ha CPABHHTEIHATE JAHHM M € M3TOTBEH BCTBIUTEINCH OTYET 3& (PUHAHCOBOTO
chetosHue keM 01.01.2018 rogmna. Pexmacuduuupany ¥ HPeH3UYHCICHY Ca JaHHHTE B OT4eTa 3d
duHAHCOBOTO cheToAHWe KbM 31.12.2018 ronuua u B oT4era 3a BCeoOXBATHUA JOXOX 34 NEpUoAa
01 sayapu go 30 cenrremppu 2018 roavna,

CpaBHHTENHHTE JAHHW Ca DPEKIacH(pHUUMpaHW K IPEWSUMCICHHW, 33 Ja C€ TOCTMIHE
CBIIOCTABEMOCT CIIPSIMO MPOMEHH B IPEACTABAHETO B TEKyINaTa FoJHHa.

JpyXecTBOTO hpwiara CYeTOBOAHATA TOMMTHKA ChC 3aJHa [aTa, HaNpaBeH# ca
NpeM3YHCIeHus ¥ PeKiacHQUKaLHK ChC 3a/iHa IaTa Ha cTaTunTe BbB QrHaHCOBHTE OTHeTH. KaTo
KOMITOHEHT Ha ITEAHMA KOMILIEKT Ha (DHHAHCOBHS OTYET € W3TOTBEH H IPSACTABEH M OTYET 3a
PHUHAHCOBOTO CHCTOSIHHE KbM HA4YaJI0TO Ha HaH-paHHMS CPABHUTEIIEH TIEPHOL.

ITpu mprnaraneto Ha MCOO 9 "OUHAHCOBH MHCTPYMEHTH' JPYXECTBOTO € MPHICKUIO
ofNeKyeHUATa TIpH ITHPBOHAYANHOTO MY Tpwiarane. BCHUKM KOpekuwH, MpOW3THHAlly OT
[TBPBOHAYAANOTO TIPHIATaHe Ha CTaHAapTa Ce OTYHraT B HATpyIaHa neuanba/(zaryba) KoM
01.01.2018 r.

2.3. DYUKIHOHAJHA BANYTA M NPH3HABAHE Ha KYPCOBH PA3INKH

OyHKUMOHATHA ¥ OTUETHA BANYTa Ha IPEACTARAHE Ha (PHHAHCOBUA OTYET HA APYIKECTBOTO
e Gearapckusar mes. Ot 01.01.1999 r. no cumata wa BbBefeHIT B bBarapus BatyTeH Hopa
GHArapekuAT 1eB € ¢ QuKcHpal Kype KbM eBpoTo B choTHOweHne BGN 1.95583 ¢ EUR 1.

TIpy [repROHAYANHO [IPWIHABAHE CJEJIKa B UYXNAECTpaHHAa BalyTa Ce 3anncea BEB
QYHKLMOHANHATA BadyTa, KaTo KbM CyMaTa B YyiKICCTPaHHa BajiyTa ce npuilara 0GMEHHHAT KYypC

KBM MOMEHTa Ha CACNKaTa HIH OlICpaildATa. Hapmﬂwre CPCACTBA, B3EMaHuATa K 3a0BIRCHHATE,
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KaTO MOHETApHH OTYCTHH O0EKTM, NEHOMMHMPAHM B UyMHECTPAHHAZ BalyTd, CE OTYUMTAT BBB
(YHKUHOHANHATA BATYTA KATO C& Mpuara oGMeHHMAT kype, nyGaukysan ot BHB 3a nocieinus
paboTeH heH Ha cwoTReTHHA Mecell Te ce oueHsrar B OBATApCKH JeBA, KATO Ce M3TION3BA
3aKIIIOUHTENnHUAT obmeteH kype Ha BHE.

Hemonerapuute otdetHu ofekTH B 0TYeTa 22 (UHAHCOBOTO CHCTOAHIE, IIBPEOHAUANHO
AEHOMVHHDaHA B HYKKIECTpaHHA BalyTd, Ce OTYMTAT BHE (YHKLUMOHATHATA BadyTa KaTo ¢
[punara HCTOpHUECKUsT OOMEHCH Kypec KBbM JATaTa HA ONEpauuMara M TOCHeiBalle He ce
HPEOLEHABAT T10 3aKI0YUTSACH KYpC.

Egekrure oT KypcoBuTe pasiivii, CBBP3aHH C YPENKIAHETO Ha CAGNKH B 4y/ecTpaHia
BalyTa, WIKM OTYMTAHETO HA TBPIOBCKM CJIENKM B 4y)XXAECTpaHHA BalyTa N0 KypcoBe, KOMTO Ca
PasHyBM, OT Te3d, MO KOWTO BbPBOHa4amHO ca OuiM NPH3HATH, CE BKAIOUYBAT B OTYETA 3a

BeeoOXBaTHKg A0x0 (B nevanbara WK 3ary6ata 3a repuo/a) B MOMEHTA Ha BL3HHKBAHETO HM.

2.4. Hpuxoan

Ilpuxoaure » IpyKecTBOTO ce MPU3HABAT Ha 0asa NPUHUMNA 33 HAYMCISIBAHE U KO
CTCMEHTA, X0 KOATO CTONIAHCKUTE H3rOAM Ce MpHA0OHBAT 0T APYHKECTBOTO M FOKOAKOTO IPHXOIMTE
MOFaT HaJIEXAHO A CE& U3MEPAT.

DUHAHCOBUTE NPHXOJM C& TpPEACTABAT OTAENHO B OT4YeTa 32 BCeoOXBAaTHMA JOXOXK (B
neyanbarta 1y 3arydaTa 3a NepuoNa) H e CBCTOAT OT: NPHXO/H OT AMXBH.

{IpuxoauTe OT JIMXBU Ca CBBP3AHM C TIPEJOCTAREHH 3aeMU. 32 GMHAHCOBHTE AKTHBM, KOUTO
ca KpeautHo oleslieHeHM /eTan 3/, NPUXOQUTE OT JMXBH CC M3UMCIABAT Ype3 Npuiarane Ha
e(peKTHBHMs JIMXBEH MNPOLEHT BBPXY TAXHATA aMOpTM3MpaHa CToitHocT /GpyrHa GanaHcoma
CTOMHOCT, KOPUIHPaHa C NPORU3KATA 38 3a1y0u/.

Coluecraena cigika € BCAKA CAENKA, KOATO BOAM MM MOYE OCHOBATeNIHO fa ce
NpeANOJIONKHK, 4e¢ e A0BEE A0 ONaronpUaTHA Uixd HeOAAaroNpUATHA NPOMSHA B pasMep Ha 5 MM

[0BEYE Ha CTO OT IIPUXOANTE Ha APYKECTROTO.
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2.5. Pasxonu

Pasxonute B APYMKECTBOTO C€ TPH3HABAT B MOMEHTA Ha TAXHOTO BH3HAKBAHE W Ha 0asa
TIPUHLUATKTE Ha HAa4MC/sABAHE U CBIIOCTABMMOCT, M A0 CTENIEHTA, A0 KOSTO TOBA He OH J0BEJO 32
MpM3HABAHE Ha AKTUBW/MACHBH, KOHTO HE OTIOBAPAT HA CIpENENCHHATA 3@ TAKWBa CHIJIACHO
MC®DO.

Pasxoaute 3a OBACIIM TEPUOIH e OTIATAT 3 TPU3HABAHE KATO TEKYII PAasX0jl 38 NepHo/a,
npes KoHTo AOTOBOPHTE, 32 KOMTO CE€ OTHACAT, C€ H3IIbJIHABAT.

(OYRAHCOBHTE PAa3XOW C€ NPENCTABST OTHCHHO B OTYeta 3a BeeoOxsaTHMA J0XoA (B
neuanbara Wiy 3aryfaTa 3a NEPHOJIA) U Ce CHCTOST OT: Pa3sXOJM OT JIHXBY, OTPHIATEIHH KYPCOBH
Pa3AMKy, Pa3XO M OT ONEPAaLlH ¢ GUHAHCOBH aKTUBH U PYr¥ QUHAHCOBH Pa3XOaH.

BanKOBHTE TAKCH Ce TPETUpPAT KaTo (PMHAHCOB PasXoll.

2.6. THProeckH H APYrH B3eMAHHA

THProBCKMTE B3eMaHHs ITBPBOHAYANHO €& IIPEACTABAT M OTUMTAT MO CIpPaBeAnHsa
CTOMHOCT Ha Gasa CTONHOCTTa HA OPUTHHATHO H3janeHaTa (axtypa (ceGecToMHOCT), OCBEH aKo
CHIBPIKAT CHIIECTREH DUHAHCHPAM KOMAOHEHT, KOHTO He c& HAYMCIABA AONBAHMTENHO. B TO3H
coydail Te ce MPUIHABAT 10 CErailHATA MM CTOHHOCT, OnpejefieHa NPH JUCKOHTOBA HOpMA B
pasMep Ha JIMXBEH IPOLEHT, MPELeHeH 3a NPHCDHIl Ha JIBKHWKA.  JIPYKECTBOTO JIBpiKH
THPFOBCKUTE B3EMAHHS CMHCTBEHO C LieN chOupane Ha NOTOBOPEHW TAPUYHW TIOTOLM W TH
OLIEHABa TIOCMEABAINO [0 aMOpTH3HpaHa CTOMHOCT HamaleHa ¢ pasMepa Ha HaTpynaHata
ofe3lenKaTa 3a QUaKBaHH KPeAUTHH 3aryou.

JpyxecTBOTO MpHJara Mojesa Ha 04aKBaHUTE KPEIMTHH 3aryGH 3a Lenus CpOK Ha BCHUKK
TBPTOBCKH B3eMaHWd W3TIOA3BAMKM ONPOCTEHHS NOAXOM, AONYCTHM TIO MC®O 9 ,,Pusancosu
WHCTPYMEHTH”, Ha fasa Ha MaTpUYeH MOJeN 3a TIpolleHTa Ha sarybara. OfesueHkara Ha
B3EMAHMATA CE& HAYHCIFBA Ype3 ChOTBETHAa KOPECAOHJIEHTHA KOPEKTMEHA CMETKA 3a BCCKHM BHIL
B3eMaHe Ha pefa “O0e3lieHKa Ha TEKYIIN akTHBH™ B 0TYETa 33 BCe0OXBATHHA NOXOA (B mieyanbara
unu 3arybata 3a nepuosa). HecsOupaemuTe B3eMaHud c¢ U3NHHCBAT, KOTATO NPaBHUTE OCHOBAHMUS

3a ToBa HacTEIAT ({lpunoxenue 2.16).

19



»PAPMXOQJI” AX
MENKIUHER OUHAHCOR OTYET 3A NIEPHOAA OT 01 SIAYAPR 40 30 CELTEMBP 2019 rogHHA

2.7. llpegocTaBeny 3aemMu

Beuuky 3aeMH ce OTUMTAT MBPBOHAYANHO 1O ceBecToRHOCT (HoMMHanHa cyma), KOATO ce
lipreMa 3a CTpaBe/liuBa CTOHHOCT Ha MPEAOCTABEHOTO TI0 C/IENKATA, HETHO OT NIPEKUTe pasxoau,
CBBP3aHH ¢ Tesu 3aemi. (el DBPBOHAYATHOTO MM [PH3HABAHE NPENOCTABEHHTE 33eMU
NOCACABAILO CE OLEHABAT W MPEACTABAT 8 OTYETA 38 (PHHAHCOBOTO CLCTOSHHE 10 aMOPTH3MpaHa
CTOHHOCT, HaMalleHa ¢ HaTpynaHarta ofesueHKka 3a OYAaKBAHM KpeJHTHH 3ary6u. Tlewanbure u
3aryBuTe ce NpH3HABaT B OTUeTa 33 BeeoOXBaTHUA N0X04 (B lleyanfaTta Wiy 3aryfata 3a nepuoja)
KaTo (WMHAHCOBH NPUXOAM (AMXBH) WM (QUHAHCORM DA3XOJM Mpes fepuosia, 3a KOHTO e
NIPEAOCTABEH 3aEMa, MM KOraTo B3EMAHUSTA Ce TIOFacaT, OTIHMAT Wil PeLyLMpar,

JIiXBOHOCHHTE 3aeMy C& KNACH(QULMPAT KATO TEKYIH, OCBEH 3a HaCTTa OT TAX, KOSTO e

Onie ypeaena B cpok Haja 12 Mecena 0T kpas Ha oT4eTHUs nepuo (Ipunoxerne 2.13).

2.8. [TapHyHH cpeacTBA U NAPUYHHE eKBUBAICHTH

HapuusuTe CpeicTRa ¥ MApUUYHY EKBUBAJIGHTH CE CHCTOAT OT NAPHYHY HAMHIHOCTH B Kaca,
NapyuyH{ HATHIHOCTH B DAHKOBM CMETKM M NAPHYHM HANHYHOCTH Y10 CPOYHH JETTO3UTH.

IlapudmuTe cpeacTBa ce OLEHABAT (O TAXHATA HOMHHANHA cToRHOCT. [lapauHure cpencTsa
¥ eKBHBANEHTH B $aHKM Ce NMPEICTaBAT MOC/IE[BAli0 HO aMOPTU3XPAHA CTOHHOCT, HaMANeHa C
HaTpyrraHata 0fesleHKa 3a O4aKBaHH KPEAHTHH 3ary6u.

Hapuunure cpenctsa B uyKaecTpanHa BajlyTa TPH 3aKyIlyBaHe Ce OLEHSBAT [0 BATYTHHS
Kypc Ha npupoGusane. [lapuudure cpeacTsa B dyx/ecTpaHHA Balyta KbM 31 JeKeMBpH Ha
TEeKyIaTa rojiMta ¢e OLeHABaT Mo 3akmounrenes Kype na bBHB. Kypcosute paznuky, Bh3nmkearu
IpH YPEXKAAHETO HA NapyuuHy NO3ULEHM WM fIpY OTYMTAHETO Ha NapUdHu IO3ULMK IIPH KYpCoBe,
PasiM4yHK OT TE3H, [0 KOMTO Ca OuNM 3aBEJeHM, C& OTHHTAT B OTYETa 34 BCeoOXBaTHHA A0XOI (B
neyanbara uid sarybara sa neproja) xarto (MHAHCOBH NMPUXOAM MIM (HHAHCOBH Pa3Xodu 3a

Neproaa, B KOHTO BB3HMKBAT,

2.9, Tuproscku M Apyry 3a1bsKeHHst

Tepropekute W ApYrute TEKYIIM 38 IBIKEHMS C& OTYMTAT NO CTOHHOCTIA HA OPUIHHATHUTE
haxrypu (LeHa Ha npunOGHBaHE), KOSTO Ce MPHEMA 34 CIIPAREATMBATA CTOHHOCT Ha CHEJIKATE H [HE
Ob/le u3nnaTeHa B Obenie cpelly MOJNydeHHTe CTOKK 1 YCAYIH.

KaTo KpaTKOCpOuH# ce KNacu(pUUHpPAT 3a1bIKeHUs, KOUTO ca:

e 0e3 QUKcHpaH Mangx;
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e ¢ duKCcHpaH Dajesx W OCTaThYeH CPOK O Nanexa 10 eiHa TOAMHA OT larara Ha
thiHaHCOBUA OTUET;
Kato ABIrocpouHr ce KIaCHPHUMPAT 3aJBKEHHS, KOWTO ca ¢ (HKCHPAH Majex H

ocTaThYeH CPOK A0 Nafeka Haj efHa roJHa OT JaTaTa Ha ChCTaBAHe Ha (PHHB,HCOBI’IS{ QTHET.

2.10. TleHcnonnu W JPYTH 3a0BLJKEHHS KBM IEPCOHANA M0 CONHAJHOTO H TPYAORO
3aK0HOJATEIACTBO

TpynosuTe ¥ OCHI'YPHTEHA OTHOWIEHMS ¢ PaCOTHUIMTE M CIYKHUTENIUTE B IPYXKECTBOTO C&
ocHoBasaT Ha pasmopenbute Ha Kojgexca Ha TpyAa M Ha pasnopenbure Ha JeHCTBAIIOTO

OCHTYPHTEIHO 3aKOHO JATe/ICTBO.

KpaTtrxocpounu goxonu

KparKkocpodHuTe JOXOAM 34 fepcoHana fon (opMaTa Ha Be3Harpaxcienuda, OOHYCH H
COLBANIHK JoTialuanns ¥ NpuaofuBKY (M3UCKYeMH B pamMKHTe Ha 12 mecena clieJl Kpas Ha
NEPHONA, B KOWTO TIEpCOHANBT € MOJOMKHI TPYL 38 TAX WIH € K3MbJHII HeoOX0IMMHUTEe YCIOBHs)
ce MPHM3HABAT KATO pAasXol B OTyeTa 3a BeeoOxmartnua goxod (B mevanbara win sarybara 3a
TIEPHOAA) B HEPHOAA, B KOMTO € MONOMKEeH TPYALT 32 TAX MM ¢a U3MBJIHEHH W3MCKBAHMITA 38
TAXHOTO TOJNy4aBane, ¥ KATo TEeKYLLO 3aAb/DKEHME (CNej npucrajade Ha BCHYKH [NATeHH Bede
CyMH W TiONaralii ce VAPBKKH) B pa3Mep Ha HeJHCKOHTMpanaTa uM cyma. [iemkumure o1
JPYKECTBOTO BHOCKH 11O COLYANHOTO U 3APABHO OCUTYPSABAHE CC NPU3HABAT KaTO TEKYIL pasXold H
3aNLIDKEHYE B HEAKHCKOHTHPAH pa3Mep, 3aciHO M B IIEPHOJA HA HAYMCIIEHHE Ha CBOTBETHHTE
BOXOIH, C KOUTO TE CA CBBP3AHH.

KBM Kpas Ha OTHETHUA NepHOj JPYKECTBOTO IIPABM OLEHKA Ha cyMaTta Ha OYaKBAHUTE
Pa3Xo/M 10 HATPYIIBALIMTE C& KOMICHCHPYeMH OTIYCKH, KOATO Ce O4YaKBa a 0B1¢ M3naTeHa KaTo
pe3yATaT OT HEW3TOJ3BaHOTO [IpaBo HAa HATPyNaH OTIyck. B oleHKara ce BKIOYBAT
MpUGIH3UTENHATA IPENEHKA 38 PA3XOANTE 3@ CAMHTE BB3HAIDMKICHHA Y PasXOINTe 32 BHOCKH IO
3aXbKATENHOTO OOIECTBEHO M 3APABHO OCUTYpsABaHe, KOUTO paboTomaTensT Ab/KH BBPXY Te3H
CYMH.

A pjarocpovsi T0X0AH NPH NEHCHOHHPAHE

IThanoee ¢ Oegunupary 6HOCKU

OCHOBHO 33ABLDKEHNE HA IPYKECTBOTO B Ka4eCcTBOTO My Ha paborojarell e [a M3BBPIIBA

3AMBMKWTENHO OCUypsBaHe Ha wHaeTus TepcoHan 3a Qoun “Ilencun”, HONBIHUTENHO
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38ABIKMTENHO NEHCHOHHO ocurypasane (JI3110), doug “O6o sabonspane ¥ MalumMHCTBO”
(O3M), donn “Bespaboruia”, houn “Tpyiora 3n0nmonyka u npodecuoHanta Gonect” (T3116) u
3/paBHO OCHTYpsiBane, PasmepuTe Ha OCHIyPUTENHNUTE BHOCKM CE YTBBPMIABAT BCAKA FOKHA CBC
3axoxa 3a Gromrera Ha JJOO u 3axona 3a 6ropkera Ha H30K 3a choTseTHaT roayHa. Baockyte
CC PAsNPEAC]AT MKy pabOTORATENS M OCHIYPEHOTO AMLE B ChOTBETCTBHE C NpPaBUAATA O
Kozexcea 3a counanyo ocurypspase i 3aKoHa 3a 30paBHOTO OCHIYPABAHE.

Tesu ocurypurentn NEHCHOHHY [1IAHOBE, NIPHIATAHH OT APYKECTBOTO B KAYECTBOTO MY HA
pabotojaren ca miaHoBe ¢ geduHupaHu BHOCKM. [lpy Tesu TNnaHoe pabOTOLATENST ILIAlIA
MECCHYHO ONpEelencHH BHOCKM B gepikasuure  Qong  “Ilencun”, donx “O3M”, ¢oua
“bespaboruua”, Gonp “T3[IB”, kakTo w B yHMBEpCAIHY 1 NPOQECHOHANHN NIEHCHOHNE GOHAOBE -
Ha 0asa QUKCHMPAHM MO 3aKOH APOLEHTH M HAMA NPABHO WIM KOHCTPYKTHBHO 3aib/DKEHHE fa
Aosunala BeB GoHA0BeTe $BACIIM BHOCKY B CllydauTe, KOTATO T¢ HAMAT JIOCTATHYHO CPEeJCTBA Ja
M3ITATAT Ha CHLOTBETHHTE jAMLA 3apabOTeHMTE OT TAX CYMM 3a NMEPHOJA Ha TPYIOBHA MM CTAXK.
AHANOTHYHY ¢4 ¥ 38B/KEHIATA 110 OTHOILIEHUE Ha 3APABHOTO OCUI'yPABAHE,

KpM apyKecTBOTO HAMa Ch3AaAeH M QYHKUHOHUPALN YAcTeH A0GPOBOJEH OCHIYPUTENCH
GboHz.

HbmKxdMUTE OT APYHKECTBOTO BHOCKH IO 1UlaHOBe ¢ NedHHUPAHM BHOCKH 33 COLMANHOTO U
3ApaBHO OCUFYpSBaHe €& NPH3HABAT KATO TeKyHl pa3xoi B OT4eTa 3a BceoOxmaTHHMs Aoxol (B
nevanbara uin sarybara), ocsed ako aageH MCOO He M3MCKBA Ta3W CyMa ja ce KATMTAlIu3hpa B
cefecToiHOCTTa Ha ONpEeNeH aKTMR, M KATO TEKYINO 3alb/KEHHe B HEJMCKOHTHPAH pPa3Mep,
38€[HO C ¥ B HEPHOJA Ha [0JaraHe Ha TPYHa ¥ HA HaudMCISHHETO HAa CHOTBETHWIE NOXOLM HA
HAETHTE JMLA, C KOWTO JIOXO/M BHOCKHUTE Ca CBBP3aHu,

Ilnanose ¢ dehunupanuy doxodu

Coruacno Konekca Ha Tpyfa, ApYXKeCTBOTO B KaUECTBOTO My Ha pabortojaren B Buirapus,
¢ 3a1b/DKEHO Jida M3MJAlla Ha [EpPCOHAlta HPM HACTBIBAHE Ha NEHCUOHHA BE3PAct ofesileTeHue,
KOBTO B 32BHCHMOCT OT TPYIOBHA CTAX B NPEAIPHATHETO MOXE 18 Bapupa Mexay 2 u 6 GpyTHH
paboTHM 3aIUiaTH KBM JaTatd Ha ApeKparTsBaHe Ha TpyNOBOTO mpaBooTHopieHue. Ilo cmoure
XapaAKTEPUCTHKH TE3N CXEMU NIPEACTABIABAT [JIAHOBE ¢ AehuumMpans A0X0AH.

JipyXeCTBOTC HaYKC/HBa IPABHO 3ab/DKEHME 38 M3MIAIaHe HA 00e3leTeHHs Ha HAGTHTE
JIMUE IPH NIEHCHOHKPAHE B CBOTBETCTBHE C M3uckBanugara na MCC 19, Jloxoay Ha HaetH nuua” Ha

Oaza na GPOTHO3KPAHM HNIIAMaHKA 3a cjeaBalyre et roauHm.
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Jloxoau npy HANyCKaHe
CornacHo pasmopenbnte sa Kojekca Ha Tpyja, IPYKECTBOTO B KAUECTBOTO MY Ha
paboTojaten MMa 3aABDKCHHE [a W3IUIATH TIPH IPEKPATABAHE HA TPYNOBHA AOTOBOP, NpEJM

ICHCHOHHPAHE, OHPEACACHN BUIOBE OGB3LLL€T€HI/I5I.

2,11, JaAbuHN 32 AbIKeHHS

Tekymid JaHbyHY SaTBIKEHHA ©a 3a[JBIKCHHATE HAa JIPY)KECTBOTO BBB BPBIKE C
NPUIAraHETO HA JAHBYHOTO 3aKOHOJATENICTBO. BbE (MHAHCOBUS OTYET CHUMTE CE UPEACTABAT N0
CTOMHOCTH B CBOTBETCTBHME C MPABWIATA Ha CHOTBETHHS [JAHBYEH 3aKOH 32 OMNpEAeNnAHe Ha

CTOHHOCTTE Ha BCEKH BUJ JAHBK.

2.12. Kanurah A pesepsu

Kanuran

KannTaaesT Ha APYKECTBOTO ¢ HPEICTAREH IO HErOBATA HOMHHANHA CTOHHOCT, CBIIACHO
BIMCBAHETO MY B T'BPTOBCKUS PErHCTHP KBM ATEHLUSATA IT0 BIUCBAHWATA,

Kanuranst Ha Apy:xecTsoTo e pasnpeneneH Ha 1 990 000 6pos o0uKHOBEHH HOMMEHHM
GesHANMMIHN aKL|K ¢ NPaBO Ha TIac, ¢ HOMHHA/HA CTOMHOCT | fieB BCsKa W ¢ HAIlBHO BHECEH

(ITpunoxenue 12).

O6mu pesepen

Karo o6y pesepsu B 0T4eTa 33 (DMHAHCOBOTO CHCTOSHHC HA JIDY/KECTBOTO C€ [IPCACTABAT
pe3epBUTe, CH3JALCHH B Pe3yITaT Ha pasnpe/iecHUeTo Ha neyanfiara ChrilacHo W3HUCKBaHUATA Ha
Teprorexus 3akoH,

CHrUackO M3MCKBaHmsTa Ha TBHPrOBCKHA 3aKOH M YCTaBa JAPYKECTBOTC € NIBXKHO I8
dopmupa dons Pesepsen”, KaTo #3TOUHUIIM Ha GOHIA MOTAT A8 6BAaT:

s  ©/Ha Jecera uacT OT NeyanbaTa, KoATo ¢¢ OTAENA 0T APYAKECTBOTO, HOKATO CPeACTRATa
BHB (oHj ,,Pesepren” HOCTHPHAT elHA AeceTa MM [MO-FOoNifMa Yact OT Kalurtaia, oNpeaencHa ot
O6woto crbpanue;

e CDEICTBATA, MOMYUCHM Hajl HOMMHATHATA CTORHOCT Ha AKLHUTE TIPY W3AABAHETO UM;

®  JpYIM H3TOUHWUY, [PEABHACHH O pemenHne Ha OBmoTo crdpanve.
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CpeﬂCTBaTa HHY (I}OH,Ha MOIaT i3 C€ HM3MNOoJ3BaT CaMoO 3a NOKPHBAHE Ha roHIIHaTA 3ary6a 141

38 [IOKpHBaHE Ha 3ary6n OT IPeAXOAHH MONUHH.

Apyru pesepsu
Karo [lpyru pesepeu B 014eTa 33 JUHAHCOBOTO CHCTOSHUE HA APYXKECTBOTO Ce OTPa3ABAT

pesepBuTe POPMHPaAHM OT PasNpeesieHHeTo Ha banancoBaTa neyanda 4a JPYKECTBOTO.

061 BeeoGxraTeH poXOT 3a nepuoga
OO6wusT BeeobxBaTeH J0XOR 3a NepHojia BRIIOYBA Meuanba/(3aryba) sa [EPUOAa W APYTUsST

BCEOOXBATEH HOXOM 3a nepruoaa, HETHO OT JaHBKA.

2.13. ®upaHCOBH HHCTPYMEHTH

2.13.1. PuUHAHCOBE AKTHBHU

HApyxecTBOTO Kiacu(uiupa CROMTE (UHAHCOBA aKTHBM B CJGAHWTE KaTETOPUH:
»(PAHAHCOBH KTUBH, OTYHTAHM 110 CTIPABEANNBA CTOMHOCT KaTo meuanba wiy saryba” u “IBArOBM
MHCTPYMEHTH [0 amoprusupana croiuoct”. Knacudukauuara Ha (PHHAHCOBMTE aKkTHBH IpH
IBPBOHAYANIHOTO UM IIPU3HABAHE 3aBUCH OT XapaKTepUCTHUKHTE Ha NOrOBOPHHUTE MAPHUHH IOTOLH
Ha CBOTBETHMs (MHAHCOB aKTHB M OH3HEC MOJeia Ha APYIKECTROTO 33 HEFOBOTO YApaBieHHe. 3a
fa Oblie Knacu(UUMPaH ¥ OLEHABAH [0 AMOPTH3MpPAHA CTOHHOCT WM TIO CIIPABEIIMBA CTOMHOCT
npes Gpyr BeeoOXeareH JOXOL, YCAOBHATa Ha AaieH (HHAHCOB axrue TpsOBa Ja HOpawiar
Napu4YHy NO0TOUM, KOWTO DNPEACTasiABar ,caMmo IUIaHIaHMs [0 TAaBHMUa ¥ Juxpa” [10
HeM3ABIDKEHATA CyMa Ha [aBHMI@Ta. 3a LenTa Ce M3BHDIIBA AHANH3 YPE3 TECT HA HUBO
MHCTPYMEHT. BH3HEC MOJleNa HA APYKECTBOTO 3a ynpasierne Ha QUHAHCOBMTE aKTHBH OTpazipa
HAuMHa N0 KOHTO APYKECTBOTO YNpasiApa (PMHAHCOBHTE CH AKTHBM 34 IEHEPHUPAHE Ha MapHUHM
noTouu. busHec MoIeNsT onpeAena Jand NapuUuHMTIC NOTOLM Ca pesynTaT Ha cEOMpaHeTo Ha
AOTOBOPHM HapHYHK MOTOLM, Ha Apojaxkba Ha QUHAHCOBUTE AKTHBY MIIH U BETE.

Ilpn mbpeomavanyoTo npusHaBaHe Ha (UHAHCOB AKTMB, APYKECTBOTO I'M NPH3HABA IO
CLIpaBe/IMBATA MM CTOHHOCT, MIIOC, B CAyHall HA (PUHAHCOBM AKTHUBM, KOMTO HE ¢& OTUMTAT IO
CTIpaBeIMBa CTOMHOCT B nevandarta uau 3arybara, pasxoauTe MO CHEAKATA, KOMTO ¢ OTHACHT
NPsKO KbM NPUA0OUBARETO MIM M3/ABAHETO HE PUHAHCOBHS AKTHB.

DHHAHCOBHMTE AKTABH C& OTIHMCRAT OT OTYETA 33 (PUHAHCOBOTO CBCTOSHUE Ha IPY)KECTBOTO,

Korare mpapaTa 3a OOAYYABAHC Ha ITapHYHM CpelIcTBa OT Te3M aKTHBH ¢4 M3TCKNHW, MIM ca
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MPEXBBICHE B APYXKSCTBOTO € NPEXBBVIHIIC ChHICCTBCHATA Hact OT PHCKOBETE W TIOJSHTE OT
cobcTeeHOCTTa BLPXY aKTHBA. Axo JPYXSCTROTO HpOABINKABa Ja ABPXKY CBLUSCTBCHATA 4YacT OT
PHCKOBETE ¥ NOJSHTES aCOlMHApail CkC cofcTeeHOCTTa Ha ,E[&I(eH TpchcbepHpaH @HH&HCOB AKTHR,
TO APOABJLKABA Ja NPU3HaBa aKTHBa B OTHCTA 34 (}.)H.HaHCOBOTO CLCTORHUC, HO TIPHU3HABa CBhHI0 U

obesneueHo 3abp/DKeHUE (3aeM) 34 1T0JIYYEHHTE CPELCTBa.

DUHAHCOBH AKTHB, OTYHTAHU 10 CIPaBeAJIHBA CTOHHOCT, KaTo Neuaata uan 3aryba

(duHAHCOBY aKTHBH, 3a KOWTO HE ¢ ApumoxuM Ou3Hec MoJe ,JbpXKaHy 3a ¢uOupane Ha
JOTOBOPHUTE TAPWYHK TOTOLH WK GUIHEC MOJIEN ,, AbpiKany 3a cebupane U npoaxba’, kKakTo
(MHAHCOBY aKTHUBH, YHHTO JOFOBOPHH HAPHUHK ITOTOUY HE Ca CAUHCTBEHO IIAINaHKa Ha TJIaBHALA
W MXBY, C& OTYWTAT 110 CIIPaBEeIMBA CTOMHOCT npes neyanbara niry 3arydarta.

IlpoMeHuTe B ChOpaBefnuBarTa CTOHHOCT HA AKTHBHTE B Ta3W KaTEropHs Ce OTPasfBar B
reyanbara ¥ 3arydara. Cripapeqiupara Cro¥HOCT Ha QUHAHCOBHTE aKTHBM B Td3M KATEIrOpus Ce
OIIpEAEsis Upe3 KOTUPaHY LeHH Ha aKTHBEH Masap MK UPe3 U3NOJ3BAHE HA TEXHUKY 34 OLCHIBAHE,
B ciryyali ue HAMa aKTHBEH [1a3ap.

Peanmusupanure ¥ HepeamusupauuTe nevandu M 3arybm oT npomsna B ChpaBel/inBaTa
CTOMHOCT Ha GQUHAHCOBH AKTHBH, OTUMTAHM [0 CTIpaBe/UIMBA CTOHHOCT, KaTo Nedanba unu 3aryda ce
BKAIOYBAT B OTHETA 32 BeeoOXBaTHus A0Xo/ (B neuanbara unu 3arydarTa 3a NEpHOLA) 33 MEPHOJA,

[pes3 KOHUTO c& BBh3HUKHATH,
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AbLAroBr HHCTPYMEHTH 1O AMODPTH3UPAHA CTOMHOCT

OunancoBuTe aKTHBM Ce OLEHIBAT 110 AMOPTH3UPAHA CTOMHOCT, KO AKTUBUTE U3IBIHARAT
CITEIHMTE KPHTEPHUM W HE €& ONpe/IeieHr 3a OLEHABAHE N0 COPABeITHBA CTORHOCT NIpe3 nedanfara
v 3arybarta:

*  JpYHECTBOTO yNpaBlifABa aKTHBHTE B pamMinTe Ha OU3HEC MOICH, YHATO LT € A3 IbPIKH
(bMHAHCOBHTE aKTHBHM U a ChOUpA TEXHHTE AOrOSOPHM APUUHM IOTOLM;

*  CBIUIACHO JOTOBOPHMTE YCAOBHS HA (PHHAHCOBUS AKTHB HAa KOHKPETHH JIaTi BB3HUKBAT
MaPUYHK fI0TOLM, KOUTO Ca CAMHCTBEHO IUlaMIaHMA 110 FAaBHHLE W AMXBA BBPXY HENOraceHara
Cyma Ha I'71aBHULATA.

Cren nbpBOHAYANHOTO TIPU3HABAHE TE C€ OLEGHABAT [0 aMOPTM3MpaHa CTOMHOCT ¢
H37ION3BaHE HA MeTO/id Ha e(PeKTHBHATA NuxBa. JJUCKOHTHPAHE HE ce U3BBPLIBA, KOIaTO e(EKTET
OT HErO € HECHILECTREH,

Ieuanbure 1 3arybure ce mMpu3HaBaT B OTUeTa 3a BeeoOXBaTHUMA Hox0 (B neyanbara Wiu
sarybara 3a TOAMHATA), KOraTo akTUBLT Obje OTOHCAH, MOAMOHIMpPAH MIM 00e3LEHEH.
DUHAHCOBUTE aKTHBH 10 aMOPTH3HPAaHA CTOMHOCT HA PYXECTBOTO BKIIOUBAT: NAPUUHH CPEACTBA
¥ eKBUBANEHTH B OaHKM, TBPrOBCKM ¥ JAPYFH B3eMaHMi, B T.U. OT CBBP3aHU JHLA, [PEAOCTaBEHH

zaemu (Tpunoxenue 8 u [punoxenue 11).

2.13.2. OGe3uenka Ha PHHAHCOBH aKTHBH

Hosure msuckBanua 3a obesuenxka cbraacHo MCOO 9 |, OuHaHCOBH HHCTPYMEHTH”,
M3053BAT 10BeYe MHGOPMalMd, OpPHEHTHpaHa KbM ObICLLETO, 3a Ja [PU3HAAT OYAKBAHHTE
KPE/IMTHY 3ary0H — MOJGNET 3a& ,,0UaKBaHUTE KPEeIMTHM 3arybu”, xoiTo 3amecTBa ,,MOJeNa Ha
noHecenure 3arydx’, npeacrasen B MCC 39 |, OunaHCOBM MHCTPYMEHTH: NpU3HABaHE W
OleHsBaHe”.

WucrpyMeHTUTE, KOUTO nonazaT B 0OXBaTa Ha HOBUTE M3UCKBAHMA, BKIIOUBAT 38EMH,
OLEHABAHM N0 AMOPTH3MPaHa CTOHHOCT, THPrOBCKM B3eMAHUs, aKTHBH 1O JOTOBOPH, NPU3HATH H
ouenasany ceriaaceo MCDO 15 "Tlpuxoau oT A0TOBOPH © KIIMEHTH'".

IIpusHaBaHeTo Ha KpeAHTHM 3ary0M Beue He 3aBMCU OT HACTBIIBAHETO Ha CHOHTHE ¢
KpeauTHa 3aryba. BMecTo ToBa ApyKECTBOTO pa3riesna Mo-1WHMpoK CIeKThp OT HHGpOPMaIus IpH
OUCHKATA Ha KPeAMTHUS PHCK M OUEHABAHETQ HAa OUaKBaHUTE KPSAHTHM 3ary0H, BKAIOUMTENHO
MUHAAW CBOMUTHA, TEKYLM YCIOBHSH, Pa3yMHH W NOMJIBDIKAIM IPOFHO3M, KOUTO BIHSAT BBPXY

ouaKBaHaTa CHOMpPACMOCT Ha OBACIUMTE HAPUYHK TOTOLM HA HHCTPYMEHTA.
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[Ipy npuiraTaHeTo HA Ta3W TMOJXOJ, HacoueH KBM OBICINETO, Ce TPABH pasrpaHuveHue
MEKILY:

*  (HHAHCOBH MHCTPYMEHTH, YHETO KPEAHTHOTO KAUECTBO HE Ce € BIONIANO0 3HAUUTEIHO
COIpPAMO MOMEHTA Ha ITEPBOHAYANHOTO IPU3HABAHE UK MMAT HMCHK KpejuTeH puck (Erar 1) u

*  (pWHAHCOBH WHCTIPYMEHTH, YHETO KPEAWTHOTO KauecTBO ¢€ € BJOLIMIO 3HAYATCIHO
CHPAMO MOMEHTa Ha [bPBOHAUAIHOTO YIPW3HABANE MM HA KOKWTO KPCAWTHMS PHUCK HEe € HUCHK
(Eran 2)

+ L, Eran 3“ obxpama $WHAHCOBH aKTHBH, KOMTO ¥MaT OOEKTHBHY [OKA3aTejiCTBA 3a
o0e3LeHKa KbM OTHETHATA Jara,

12-MeceuHd OYaKBaHW KPEAMTHH 3aryOM Ce [pH3HABAT 3a [IbpBaTa KaTeropus, AOKAaTo
ouaxsagure 3aryfy 3a LICTUSA CPOK HA (DMHAHCOBMTE WHCTPYMEHTH ce IIPH3HABAT 3a BTOpATa
Kateropus., OuakBaHWTe KpeAuTHH 3ary0H ce OIpEdeNAT KaTo - pasjidKarta MeXAy BCHUKH
TNOTOBOPHH TAPUYHE MOTOLM, KOUTO ce ABIKAT Ha IPYKECTBOTO M NMAPHUYHMTE HOTOLUH, KOUTO TO
ACHCTBUTENHO QYAKBA Ja INoiy4um (,apHyeH HemoeTHr™). Tasu pasivka ¢ KUCKOHTHpaHa IO
IBPBOHAYANHHES e(EKTHBEH JIMXBEH MPOUEHT (MM C KOPHTHPaHWA CNpaMO KpejuTa e(exTHBeH
THXBEH TIPOLEHT).

HzuncnaBaneTo Ha OUaKBaHUTE KPeAUTHH 3aTy0u ce onpefens Ha Dazara Ha BEpOATHOCTHO
npererneHata npubiM3MTENHA OHEHKA HA KpegWTHWTe 3ary0u npe3 OYakBadus CpPOK Ha

(hHUHAHCOBUTE MHCTPYMEHTH.

THproseks H APYry B3eMaHus, AKTHRH 10 JOTOBOD

JIpy)KeCTBOTO W3MOJI3Ba OFPOCTEH [IOJXOM [PY OTUHTAHETO HA TBPTOBCKHTE M JPYrHd
B3eMaHMA, KAKTO W Ha aKTHBHTE IO JOTOBOp M npH3HaBa 3ary6a or obeslieHKa KaTo 04aKBaHU
KpeuTHY 3ary0u 3a 1esns cpok. Te NpeacTapisBaT OYaKBAHUA HEJOCTHUE B JOrOBOPHHUTE NAPHIHH
NOTOLH, KATO C& MMa NpejBujl BE3MOKHOCTTA 338 HEW3MRIHEHHE BBB BCEKM MOMEHT OT CPOKa Ha
(MHAHCOBUS MHCTPYMEHT. JIPYKECTBOTO W3MOA3BA CBOA HATPYNaH ONWT, BHHINHK JIOKA3ATENIH W
vE(GOPMalHs B JIBATOCPOUEH MNaH, 338 a4 WM3YUCHH OYAKBAHUTE KPEJWTHHU 3arybu upes
PasMpPEIENItHETO HA KIKMEHTHTE O CPOYHA CTPYKTYpa Ha B3EMAHMATA W W3TION3BARKY MaTpPUlA Ha

NPOBH3NUNTE.
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2.13.3. ®uHAHCORH DacuBu

DUHaHCOBHTE TIACHBM BKIIOYBAT 3aeMHU (KPEANTH), 331BIDKEHHS MO NH3KRHIOBH IOFOBOPH,
38ABDKCHMA IChM JOCTABUMLM M IPYI'H KOHTpareHTH. Iipu [mhpBOHAYATHOTO NPU3HABAHE Ha
(bMHEHCOBUTE MAcHBM, JPYHKECTBOTO I [PA3HABA MO CNPABEIMBATA UM CTOHHOCT, [LIIOC
pasxomuTe 110 CACNKATA, KOUTO C€ OTHACAT NPSKO KbM NPUIOOHBAHETO WM M3JaRAHETO Ha
(unapcoBus racup. Cjel NBPBOHAYATHOTO NPH3HARAHE APYKECTEOTO OLGHABA 3aeMHTe
(KpeauTire) no amOpTM3UpaHa CTOHHOCT ¢ M3TOM3BAHETO HA METOAa HA e(EeKTHBHMA JUXBEH
nponest (Ilpunoxxenue 2.9).

Beruki pasxomy CBLP3aHM C JIMXBH W, aKO € OPHIOKHUMO, NPOMEHH B CTIpaBemHBaTta
CTOHHOCT H& MHCTPYMEHTa, KOMTO CC OTYMTAT B nevandara wid sarybara, ce BKIKOUBAT BLE

(pUHAHCOBYUTE PasXOIK MM (UHAHCOBUTE MPHXOIM.

2.14. Janbun BLpxy newanbara

Texymure manpuu BEpXY neyaislara ce ONPEHeiT B CBHOTBETCTBHE ¢ MIMCKBAHMATA Ha
OBArapcKoOTO AaHBUHO 32KOHOJATENCTEO — 3aKOHA 38 KOPHOPATHBHOTO [OAOXOHHO ofjarade.
HomuHannata aaubusa craska 32 2019 . e 10 % (2018 r.; 10 %).

TexyminTe DaHBYHE aKTHBH M MACHBM Ca TE3M B3ECMAaHWs WM 3a4LUKEHMsA 0T GrojKeTa,
KOHTO C€& OTHACAT 3a TeKYUIMA U [PEAXOAHH NEPUOAN ¥ KOUTO HE Ca MIATCHH/BE3CTAHOBEHH KbM
Kpas Ha OTYETHHUS [IEPHOA.

Pa3xolbT 3a aHBK IPE/ACTARNABA CYMAaTa OT TCKYLMA ZAaHBK OT meuanfara, M3MEHEeHHATa
Ha aKTWBUTE U IACHBMTE 1O OTCPOYCHH JAHBLM ¥ NPCU3HUMCIACHHNTA, [PHIHATH NPEe3 TeKylUys
IIEPHAO HA TEKYILX AaHbily OT neyandara 3a NpeIXOARH NepPHOIH.

Texyuar ganbk OF nedandaTa ce NPeACTaBs B OTYETA 3@ BCeOOXBaTHHA Nox0od (B
nevandara uiu 3arybara 32 Mepuola) Kato pasxo] 3a JaHBUM 33 epHoja, ¢ KOiTO ce HamasBa
neyanfara npeiy AaRbuHO o0jaraHe WM ce yBeiuuasa 3arybara npefy JaHpuHo obnaraHe.

IlpensyucaeHuaATa Ha TeKyWM XaHbUM 0T nedanfard 3a NPeiXC[HH MEPHOLH, KOWUTO ca
ApU3HaTy Npe3 TeKyLIHsS ACPHOR ce APelCTaBAT B oryeta 3a BceobxpaTHus joxoi (B nmevanbata
uiy 3arybata 3a nepuoja) KaTo pasxol 3a JaHbLM 33 TeKyLuus Hepuol,.

Hapwunata nmevanba/zaryba e neuanbara/sarybara 3a nepuoja, ONpejefieHa CHIAACHO
YCTRHOBEHHTE 0T REHCTBALIOTO JaHBYHO 3AKOHOAATENICTBO NpaBuiia, HAa OCHOBATA HA KOATO CE
OHpeneNa pasMepsT Ha Ib/KUMMTEBB3CTAHOBUMUTE/ Haubly. JlaubuHara mewanba/zary6a ce

QHpenens 1 Jerjiapupa ¢ roguiuHaTa JanbuHa JeKiiapalua 3a CbOTBETHUS [EpHOI.
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OTcpoveHnte AaHbhy BBPXY Neyanbara ce ONpeleNaT Upes Aphiaras€e Ha (anaHCoOBHA
[MacHBEH METOJ 34 BCHYKM BPEMEHHH Da3fMKH KBbM JaTaTa Ha (HHAHCOBMS OTYET, KOWTO
CLIECTBYBAT MEKAY OanaHCcoBWTe CTOHHOCTH W JAaHBUHMTE OCHOBH Ha OTHCIHHTC aKTHBH U
TIaCHBH.

OTCpOUEHHTE [JawbuHy [TACHBH CE MPU3HABAT 3a BCHYKM 00naracMy BPEMEHHH Pa3juKH, ¢
M3KIIOYEHHE Ha TE3W, HOPOJMIN ce OT NPH3HABAHETO HA aKTWB /W I1aCuB, KOWTO KBM HaTata Ha
CTOTIAHCKATA OTIepaLys He € MOBIMAN BbpXY CICTOBOAHATA ¥ aHB4YHATa Mmeyanba/(zaryba).

OTepoveHNTe NAaHBYHU AKTHBH €€ [TPH3HABAT 33 BCHUKM HaManfeMy BPEMEHHN pasfivKu
33 HEM3TION3BAHNTE JaNBUHK 3aryfu, 40 CTENeHTa, 0 KOSTO € BEPOATHO TE Ja ce IposasaT o0paTHo
1 ga Owae reHepupana B Objcmie goctarhuHa obraraema nevanba WM Ia ce NPOSBAT obnaraeMu
BPEMEHHM pasiyky, OT KOHTO Ja MOorat Ha Ce NpHCIafHaT Te3W HaMallieMH DasjivkH, ¢
W3KIIOYEHWE Ha PasjIMKUTE, TOPOAMAN c¢ OT NIPH3HABAHETO HA AKTUE WIM [ACHB, KOHTO KbM
natata  Ha CTOMAHCKATa OTlepallMs He € T[IOBAMAN BBPXY CHETOBOJHATA M JAAHBYHATA
nevanGa/(zary6a).

Banaxcopara ctoRHOCT HA BCHUKH OTCPOYEHW JHaHBHYHH aKTHBY C€ TIPETJIEKIA B Kpas HA
BCEKH OTYETEH NEPHOA M C€ pEedyLMpar AC CTeleHTa, IO KOATC € BEPOATHO Te Jid C¢ HPOABAT
ofpaTHO W ja ce reHepupa A0CTaTBRuHO odaraeMa Iedanda WM TpOsABHBAL Ce NPe3 CBIIUA
repuoy ofnaraeMu BPEMEHHM DPasiMky, ¢ KOMTO Te Ja morar Ja Ospar NpHCHaIHaTd Wi
KOMIICHCHPAHH,

OtcpodeHnTe FANBIM, CBHP3aHU ¢ 0OEKTH, KOMTO €& OTYETEHW JMPEKTHO B COOCTBEHHA
KAnuTad uiy Apyra fanaHcoRa NMO3ULME, ChHIO €& OTUMTAT AMPEKTHO KBM CBOTBCTHHS KAllHTATIOB
KOMIMOHEHT Wi OanaHcoBaTa Jo3HINS.

OTcpoveHNTe A2HBYHM aKTHBY H TIACHBH Ce OlleHABaT Ha $a3a JanbYHHTE CTABKH, KOUTO Ce
OuaKBa Na CC NPIJIAraT 3a MEpPHO/d, Fpe3 KOWTO aKTUBHTE Hie CE peaM3upar, a NacHBUTE e C6
ypeast (noracar), Ha 6asa JaHBUHNTE 3aKOHM, KOHTO Ca B CHJIa HIIH C TOASIMA CTeNeH Ha CHTYPHOCT
CE 0U4KBA A4 Ca B CHJIA.

Ksm 31.12.2018 r. oTcpoueHuTe JaHbLy BEPXY Hedantara ca oueHeHd npu crapka 10 %.

3a 2019 roguHa cTaBKaTa € HENpOMEHeHa.
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2.15. Hoxoau Ha axuus

OcHOBHUTE AOXORM Ha AKIMI C& M3UMCASBAT KATO ce pasgend neyanbara 3a mepuoaa,
NOATEKAILA HE DasNpeAEieHHe MOEXJYy aKUHOHEPHTE, NPUTEKATENH HA AKIHM, HA CPEAHO-
npeTerineHus 6poil Ha JbpKaHUTe OOMKHOBEHK AKITHHY 38 EPUOIA.

CpenHo-npeTernenuaT 6polt akuuy npeacTasisba 6posT Ha IbpKaHuTe OGHKHOBEHH aKki[UK
B Ha4ajoTO Ha Mepuoaa, Kopurypan ¢ Opos Ha oOpaTHO H3KYNEeHUTe OOMKHOBEHH aKillMM K Ha
HOBOM3JAJCHUTE TAKUBA IIPE3 NEPHOAR, YMHOKEH IO cpeiiHo-Bpemenusa (aktop. Tosu daxtop
u3passgBa Opos Ha JHKUTE, NPe3 KOUTO KOHKPETHUTE aKiid ca GHIH ABLPIKAHH, CIPAMO oOIIHA 6poit
Ha JHMTE TIpe3 HepHo/a.

Hpu xanwranusamus, AONBAHUTENHRA CMUCUS WM pasjensHe, OpoAT Ha OGMKHOBEHMTE
aKkLMH, KOWTO ca B ofpsblienue 10 naTaTa Ha ToBa cBOUTHE, ce KOPUTHpA, 3a [a Ce OTpasu
NPOTIOPIIMOHAJIHATA LpOMAHAa B Oposd Ha OOUKHOBeRMTE aKuMu B OOPBINEHHE Taxa, CsAKAL
CEOUTHETO C& € CIYYMN0 B HAYANOTO Ha [IPeSCTABERUs Halk-paHeH MepHoz.

Hoxoau Ha akUMM ¢ HaMaieHa CTOMHOCT HE CE M3UMCASRAT, Thil KATO HIMa M3AANeHU

NOTEHIIHAIHY AKIMW C HAMaJIEHa CTOHHOCT.
2.16. 3pauumu cueTOBOAHM NPHOININTEIHE OMEHKH H NIPelleHKH,

AbAroBH HHCTPYMEHTH, OLEHSBAHH 110 AMOPTH3MPAHA CTOHHOCT

AHanu3LT ¥ HaMEepeHHsTa Ha PHKOBOACTBOTO <& TOTBBPACHM OT Ou3Hec mojena Ha
AbDIKAHE HA ABAMOBHTE MHCTPYMEHTH, KOWTO OTIOBAPAT HA HM3MCKBAHUATA 34 TOAydyaBade Ha
fIAINAHMA €JMHCTBEHO Ha TIFABHMIA ¥ JIMXBH M JBpXaHEe HAa aKkTHBHTe 10 ¢hOMpaHeTo Ha
AOTOBOPEHMTE [NAPHYHM [OTOLM, KOWTO ca KiacHQMUEpaHW Karo ABIrOBH HMHCTPYMEHTH,
OUEHABARY 110 AMOPTHIUPAHE CTOHHOCT.

KpeautHute 3aryOM INpeAcTaBNABAT pAIMKATA MEXAY BCHUKH JOFOBOPHH HApHUHK
HOTOL, ABJOKMMU H& JPYKECTBOTO U BCHqRH NapuyHy MOTOLH, KOUTO APYIKECTBOTO OYaKBa jid
nomyyu. OuakBaHHTE KPESIMTHH 3ary0W €a BEpOSTHOCTHO NPETerfeHa OLEHKA HA KPeaMTHUTE
3ary0H, KOMTO M3MCKBAT [pelLeHKaTa Ha ApyxecTsoTo. (OuyakBaHHTe KpeIWTHM 3arybu ca
IMCKOHTHPAHM ¢ IIbpBOHayanHus e(EKTHREH IMXBEH NPOLEHT (MM ¢ KOPHIMPAHMs CHPIMO
KpenuTa e(eKTHBEH JIMXBEH MPOLEHT 3a 3aKyNeH¥ WAM IIBPBOHAYAIHO Ch3JaNeHH (PHHAHCOBH

axTUBY C KpelKuTHa oDesteHka).
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Iposusun

PrxoBojcTBOoTO Ha JIpy:KeCTROTO [paB{ TMpEHEHKa 34 pasMepa Ha TIPOBAZMMTE 3a
HOTCHLUMAIHN 33JB/UKEHNs BE3 OCHOBZ Ha CBOA ONMUT 38 CXOJHM [0 XapakTep YCIOBHM
JabIKSHIA, KATO BieMa 0] BHMMAHHe M HANHMYHATa TEKylla MHQOPMAaLi 33 KOHKPCTHHTE
3aIBIKEHHUS.

IpoBy3yy 32 NPABHA HCKOBE CE IPU3HABAT KOTATO [pyKecTBOTO HMa CeralilHo TIPaBHO HAK
KOHCTPYKTHBHO 3a[BIDKEHUE KATO PE3yATaT OT MHHaiu CHOUTHSI, [O-BEPOATHO € Ja BB3HMKHAT
(OTKOJNIKOTO 13 HEe BBE3HYKHAT) M3XOAAUM TAPUYHH NOTOLH 32 TOTacsABaHe Ha 3alBKEHHETO H
KOTATO MOXKE HAJEeK/HO Ja Ce OTpeNe/iM CyMara Ha caMoTo 3ambmkeHue. Iposnsuu 3a ObIend
3aTyOH OT AeHHOCTTA HE C¢ IPH3HABAT,

Koraro WMa HAKOAKO Nojgo0HH 3aTB/DKEHWs, BEPOATHOCTTA IA BBIHWUKHAT H3XOIAH
NapyYHY TOTOIM 32 TAXHOTO MOTAacsBaHe Ce OlEHABA KATO C¢ B3eMa TPEJIBMA LENHHA Khnac OT
3abKeHnd. [IpOBU3HA Ce TMPpU3HABA NOPH M B CAYYWTE, B KOWTO BEPOATHOCTTA [d BB3HUKHE

M3XO A1 HapHdIeH MOTOK 3a JIa/IeHO 3aXbIIKCHHC B Klaca € Majika.

2.17. Onensipase no CrpageyiBa CTOHHOCT
Hskou OT aKTHBHTE H MACHBHTE HA APYXKECTBOTO Ce€ OLUEHABAT M MPEACTABAT W/WIIK Camo
OTIOBECTARAT 0 CIIPAaBEINHMBA CTOWHOCT 33 LENHTe Ha (UHAHCOBOTO OTuMTane. TakuBa ca Ha

OBTap-AHa ¢e Gaza — THOJIYHEHH 3acMU OT TPETH JIMLUA, TEPTOBCKH M APYTH B3EeMaHWA K 3aBJIAKCHHUA.

CHpaBe}lHI/IB&Ta CTOHHOCT € HigHaTa, KOATO Ou Ouna fIOJTyUCHa IPU npo;.la)fcﬁa”ra Ha JaieH
aKTHB WK TMNarTeHa I[IpH NpPEeXBhPIAHETO Ha HacuB B ofuualina coeaka MCKAY HC3ABHUCHMH
nazapHH YYACTHHIM Ha 0aTaTa Ha OLCHIBaHCTO. CH.paBSHHHBaTa CTOMHOCT € H3XOAAIlA LUEHa ¥ Ce
6a3Hpa HA MPeAmOJIOKEHUETO, Y& OHEpatrsiITa 1o nponamﬁa“ra e CE peaJu3rnpa Uiy Ha OCHOBHUA
nazap 34 TO3W aKTHBE WIW IaCHB, HIH B cnyqaﬁ Ha Jyrica Ha OCHOBEH Tazap -~ Ha HaH-M3TOIHHS
rasap 3a aktuea WK nacHbd. Kaxro OpeaeNCHUAT KATO OCHOBCH, TaKa U Haf-M3rOgHUNT naszap ca
TAKHB& 11a3apH, 0 KOUTO APYXKECTBOTO 3alBIKHTCITHO HMa JOCTDIT

HBMGPB&HGTO Ha cnpaBeljiuBata CTOHMHOCT Ce [IpaBy OT NO3UUKATA Ha [IPERNOJIOKEHHAATA H
NPereHKuTe, KOHTO fuxa HallpaBHANH NOTSHIMAIHWTE TMa3apHy yuacTHHIK Korato Te fuxa
ONpeACHANd USHATA Ha CHROTBETHUA AKTHB HIIH NaCHB, Kato ¢c¢ A0MYyCKa, Je Te Ouxa jeHcTRany 3a

HOCTHFAHE Ha Haﬁ—&o@pa CTOTIAHCKE HU3ro4a OT HETO 34 TAX,
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llpu wm3meppaneTo Ha copapegiMBara CTOHHOCT Ha HeMHAHCOBY AKTMBM BHHArM
H3XO/HATa TOUKa € NPelNoOKEHHETO Kakeo Ou OUno 3a nasapuuTe yuacTHHUM Hall-mobpoto M

Haﬁ-e(beK’I‘HBHO BBE3MOKHO M3F0A3BAHE Ha JaJeHUA aKTHUR.

Hpy»ecTBOTO npujara pasnHYHA OLCHBYHU TCXHMKH, KouTo Ouxa OMIM NOAXOAALIH
CHpIMO crnelM(HKaTa Ha CHLOTBETHHTE YCNOBMS, H 38 KOHTO paznmonara ¢ JocTarbuHa Oasa oT
BXONALIM JIaHHH, KATO Ce CTPEMM Zla € B MAKCHMANHA CTelleH HaluuHata nyOnuyaHo HabmromaemMa

MH(QOPMALKS H PECIL. — 1A MUHMMHU3KMpa H3TI0A3RAHETO HA HeHABmonaeMa uHpOpMAIHAL

CnpaBeAnupara CTOHHOCT HA BCHYUKH aKTHRH H MacHBH, KOHTO C€ OLEeHaBAT WHAH
OTIOBECTABAT BHB (PUHAHCOBUTE OTYETH 110 CHpaBeIHBa CTOMHOCT, ce KaTEeropH3upa B paMKHUTe Ha

ciaennara ﬁepapxm Ha CIIpaBSaiMBUTE CTOF]HOCTM, 4 MMCHHO.

¢ Huso 1 ~ Korupauu (Hexopurupanu) masapHu UEHH HA AKTHBEH (asap 38 HACHTUYHM
aKTUBH WK TIaCUBH,

* Huso 2 -~ OuenpyHy TeXHMXH, NPH KOWTO Ce W3MO3BAT BXOAAIIM [AHHH, KOHTO Ca
Pa3sMHYHKW OT JMPEKTHO KOTHMPaHM LEHM, HO ca MpPSKO WM KOCBEHO AOCTBIIHH 33
HabJIIOACHME, BKJL. KOIaTO KOTHPAHHUTE LEHH ca 00EKT Ha 3HAYMTENHM KOPEKUHH, H

* Hupo 3 — OuenbusM TeXHHKH, NpM KOMTO C€ H3TION3BAT BXOJALIM AAHHH, KOUTO B

3HAYMTERHATA CH YaCT ¢a HeHalmoAaeMHu.

3a Te3u aKTHUBU U TACHBH, KOHTO CE OLIEHSBAT MO CIPABEIMBA CTOMHOCT BBB (PUHALCOBUTE
OTHYETH Ha IMOBTapsieMa 0asza, APYXECTBOTO [IPABM NPEUEHKa KBM JIATATA HA BCEKM OTYET JaiM €
HeO0X0AMM TpaHcdep B HEBATA Ha HMepapxns Ha CTPaBelIMBaTa CTORHOCT HA JAajEH AKTHB WIU
2CHB B 3aBUCUMOCT OT Pa3No/iaraeMUTe M U3II0J3BAHUTE KbM TA34 JaTa BXOAAIUM AaHHH.

3a uenute Ha OMOBECTABAHHMATA HA CIPABEIMBATA CTONHOCT, APYKECTBOTO € TPYIMPAIO
CLOTBETHMTE CH 2KTUBH U NaCUBH HA 0a3a TAXHATA CBUIHOCT, OCHOBHY XapakTepUCTHKM U PUCKOBE,

KaKTO M Ha ﬁepapxuqﬂom HHBO Ha ClipaBeanuBaTa CTORHOCT.

2.18. HoauTHka no OTHOLIEHHE HA TPEUWIKK H IIPOMEHH B CUETOBOJHATA HOJAHTHKA

HApy:;KecTBOTO NPOMEHS CYETOBOAHATA CHM TOIUTHKA CAMO KOaTo:

a/ TOBa ce M3KCKBA OT KOHKPETEeH CTAHAEPT WX Pa3ftCHEHHE Wi

6/ ToBa BOAM N0 NpeNCTAaBAHC BbE (MHAHCOBMA OTYET HA NO-HANEKAHA M YMECTHa
unopMaLKs 3a epexTa OT ONepauMHTe U CASIKUTE BBPXY GHHAHCOBOTO CHCTOSHHME, PE3YNTATUTE

H DapHYHHTE ITOTOLM /HpOMSIHa Ha CUETOBOAHATA [OMHTHKA/,
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[TpoMeHUTE B CUETOBONHATA IONHTHKA CE OTpa3iBaT ¢ o0parTHa Cuila, KATO Ce KOpHTHpa
HAYaHOTO Cajjl0 Ha HepasnpeleNcHaTta rmeyanda Wi APYyr 3acCeTHAT €NEMEHT OT Karwrana 3a
NPEJIXOHUS MPEACTABEH IIepHOJ, KaKTO W JAPYFM CPABHUTEIHH CYMH, OIMOBECTEHH TIpe3
IIPEJIXOMHUS TIePHO I, TAKa CAKALU BUHAIM C€ € [PHJIarana HOBOMPUETAaTa CUSTOBO/HE JIOIUTHKE.

EdexTsT 0T npoMsHA HA CUCTOBOAHA NPHOIM3UTENNA OLEHKA Ce NMPHU3HABA [EPCICKTUBHO
ypes BKINOYBAHETO My B HMedanGata W 3arybaTa 3a 1iepHoAa Ha POMSHATA, aKO IIPOMSHATA 3acsra
CaMo TO3M TIEPHOI WY 33 MEPHOJA Ha nmpomsHaTa W OBACHIA NEPHOH, aKo NMPOMAHATA 3acAra U
nBara Buga. Korare npomsHaTa Ce OTHAcd A0 EJIEMEHT OT KanuTal, T ce TpH3HaRa upes
KOpHrupare Ha Ganancosata CTORHOCT Ha CBBP3AHUS AKTHB, MACHB MM KOMIOHEHT OT KaruTaa B
repHojia Ha poMIHaTa.

Kopurupasero Ha CBHINCCTBEHM TPEHIKH Ce M3BLPIIBA Hpe3 npeusduciinaHe ¢ ofparha
CHJIA, KATO CE IPESHIYNCIAT CPaBHUTEIHHUTE CYMU 3a TIPEACTABEHUS HPEIXOIeH [epHOM, 8 KOWTO ¢
BL3HUKHANA Tpelkard, B cnyuall, e rpemixaTa ¢ BB3HHKHANA NPEAM NPEAXOMHUS YCPHOM, Ce
IPEH3YMCIIARE HAUATHOTO CAJII0 HA aKTHBHTE, IACHBUTE U KAITHTA/& 34 TO3M MEPHUOJ, TaKa Caxat
HHKOFa HE € Bh3HUKBANA [PEILKA,

TIpu onpeaensHe HHBOTO Ha CBHIIECTBEHOCT 33 TPETHpPAHE Ha ¢lHA TPEMKa APYKECTBOTO

M3X0KJ& OT pasMepa | Xapaxrepa Ha TPeInkara.

2.19, IloauTHKA MO OTHOHIEHHE HA CLOMTHATS CAeA KPast HA OTHETHHS HEPHOX

CoOUTHATA, KOUTO BBIHMKBAT MEKIY Kpasd Ha OTUETHMA HepHO){ W JAaTara, Ha KOATO
(hHHAHCOBHS OTHYET € YTRBPACH 3a W3jaBane OMBAT KOPUTHPAIH H HEKOPHTHPALIM.

Kopurupamy ca Tesn ch0MTHS, KOMTO JOKA3BaT YCNOBMA, CHIISCTBYBANY KbM Kpasd Ha
oTYeTHHs Tiepuol. IIpH Hannuue Ha KOPUTHpAIIM CHOMTHSA, APYKECTBOTO KOPUTHpA NPHU3HATUTE
CYMM Wil [PU3HABA CYMH, KOUTO HE ca OUAM NPU3HATH.

Hexopurupaiy ca Te3n ChOMTHS, KOWTO Ca TOKA3aTeNHK 38 YCIOBHA, BB3HUKHAIM CIICH
Kpasi Ha OTYeTHUs nepHo. Hekopurupamiure chOnTHA caMo ce ONoBeCTIBaT, 0e3 fia ¢ KopHrupar
Beue Mpu3Haty cyMy 1 0e3 fa ce NPH3HABAT JAOMBAHHTENHO CYMHU.

Koraro ce nonyun dHGOPMALMA Clie] Kpas Ha OTHETHHA HEPHOJ OTHOCHO YCAOBHA, KOUTO
Ca ChINECTBYBANM KLM [aTaTa Ha OTYETa, NPEAPUITHETO aKTYAIU3upa ¢ HOBaTa WHQOPMALHA
OIMOBECTABAHUATA, KOWTO CE OTHACAT JO TE3H YCIOBHUS.

TpeanokeHuTe WK AeKIapUpaHUTe Clefl Kpad Ha OTUCTHHA NEepHOA AMBUAEHTH HE CC

NPH3HARAT KATO 3aBJDKEHHE Ha JaTarta Ha oT4ueTa,
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2.20. Busuaestu
JYBUACHTHTE ce NPMU3HABAT KATO HAMAJIEHUE HAa HETHUTE AKTHBH HA JPYKECTBOTO H Kato
3a[B/UKEHME KBM HETOBHTE COOCTBEHMUM B NEPHOJA, B KOHTO BB3HUKHE MPaBOTO MM Ja TH

nojayuar.

2.21. Cpbp3auu auna

Cpbp3aHo NUue € fxle M NPefnpusTie, KOero e CBBP3aH0 ¢ NpeNnpHATHEr0, KOeTo
M3TOTRES (DMHAHCOBUTE OTUETH, HAPHUAHO OTUMTAILO CC NPSANPHSATHE.

a) Jluue unp 6nu3bK uleH Ha ceMelicTBOTO HA TOBA JIMLE € CBBP3aHO ¢ OTUMTAINOTO Ce
TpEAOpUATHE, AKO JTHIETO!

- YIOpaxHABa KOHTPON HAY YNPAKHABA CHBMECTEH KOHTPON BLPXY OTUHMTAIIOTO CE
NpeRIpHITHE,

- YIPa)KHABa 3HAYWTEIHO BAMSHME BRPXY OTYKTAIIOTO CE TIPEANPUATHE; HIIH

- € WieH Ha KIIOYOB PBKOBOJAEH MEpPCOHAN HA OTUMTAINOTO C€ NpeANpUaTHE WIH Ha
NpenpHATHETO MaiKa Ha OTYMTAILOTO Ce [IPEATIPHATHE.

0) MajeHo npeinpusaTHe e CBBP3aH0 ¢ OTYUTALID CE NPSANIPUSITHE, 8KO € M3IBIHEHO HIKOE
OT CJIEAHMTE YCIOBHS:

- lpeanpustvero u OTUMTAHIOTO Ce NPEANPUATHE Ca4 4ICHOBE HA €AHA K CHIA IPyna
{(koero o3HayaBa, 4e BCAKO NPENNpHUITHE Malika, ABIMEPHO TPEONPHSTHE H APYrO ABIEPHO
NPEANPHATHE € CBBP3IAHO C OCTAHATMUTE).

- EJIHO IpeANPUATHE € aCOLMHPAHO MM ChBMECTHO IPEANIPHATHE Ha APYIOTO [PeAnpusTHE
(Mny aconMMpaHo, MIM CBBMECTHO DPEANPHATHE HA YNEH OT Ipyna, Ha KOATO APYFOTO
NpenpruATHE & HileH).

- W ppere npeanpuatis ca ChbBMECTHH NPEANPUATHS Ha ¢IHO U CBLIO TPETO JTHIIE.

- HaneHo NpeanpuaTHe € CHBMECTHO NPEAPUSTHE HR TPETO MPENNpHATHE H APYFOTO
OpealpHaTHE € ACOUMUPAHO NpelIpUATHE Ha TPETOTO NPEaNpUaTHE.

- Ilpennpustuero mpejcTaBisBa nnad 3a AOXOAHM Cleld HamyckaHe Ha paloTa B Moji3a Ha
HAeTHTE JIMLA Ha OTYMTALIOTO CE MPEeANPHUATHE MY Ha MPEANPHATHE, CBBP3aHO C OTUHTAINOTO CE
Hpeﬂ,ﬂpE/IHTHC. Axo OTHATALIOTO Ce npezmpmn‘ple camMo 1o cebe cH OpEACTaR/IABd TaKbB IJaH,

@HH&HCH}’J&LU.HTe paGOTOB,aTB.HH CBIIO Ca CBBbP3aHl C OTUHTALLOTO Ce NPSAIIPHATHE,
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- TlpeanpusaTHeTo ¢ KOHTPOIRPAHO MM KOHTPOIMPAHO CHbBMECTHO OT JIHLE, ONIPEeIeIeH0 B
Oyksa a).

- Jiume, X0eTO VIP@KHNBA KOHTPOA WA YIPLKHABA CHbBMECTEH KOHTPOJN BBPXY
OTYHTALOTO CE MPEANPHATHE, VIIPAKHIBA SHAUHTEIHO BIHAHHE BBPXY IPSANPHITHETO WK € Y/IeH
H4 KIIFOYOB PBKOBOJICH IEPCOHAN Ha NPEANPHITHETO (MM Ha NpeANpUsTHeTo MaiKa).

Crenkute MEKAy CBBP3aHY JIHLiA, B T.4. TIPEXBBPIIAHE Ha AKTHBU W/HIM HA TTACHBH MEXIY

TAX, C€ OCBHUSCTBARAT [PH YCIIOBHATA HA CHSNKH MOy HECBBP3aHH JIMIA,

2.22, Order 3a napUYHHTE NOTOUH

[Ipuerara MOAWTHKZ 3a OTYUTAHC M TIPEACTABAHE HA IADUYHWTE [IOTOIM € HO TPEKHSA
MeTOI. llapuunute NOTOLM ¢ KIACH(HIMPAT KATO NapHdHu Nnotoud o1: OnepatheHa NelHOCT,
Husectnnuonna neiinoct, ®unaHcoa refiHoct, HpH cBOmoaaBaHe wsuckeanusra na MCC 7
Oruery 3a HAPHYHUATE TOTOLH.

HupecTUIMOHANTE K DWHAHCOBHUTE CIENKH, KOHTO HE M3UCKBAT M3II0J13BAHCTO HA NapHiHK
CpeJICTBa, C€ M3KINOURAT OT OTUETA 33 NApHYHUTH TTOTOLH.

TMapyyruTe OTOLUH Ce OTYWTAT Ha HeTHA Gasa B CIyYauTe KOTATO MAPHYHHUTE [TOTOLH Ca B
pesysital Ha riepa, IpH KOWTO obpamaemocrta e Obp3a, ThH KaTo Majexure ca KpaTKH, KaTo
3aKylyBane ¥ MpoiaxOa Ha mapvyHM eKBUBANEHTH, HONYYEHU U IPENOCTAaBCHH KPaTKOCPOUHH
KPeAMTH 1 APYTH 0 100HH,

3a HeJIHTe HA U3AroTBAHETO Ha OTveTa 3a TapuuYHHUTeE NOTOLH !

- TlapwyHuTe NOCTBINEHHS OT KIMEHTW M IJIAIAHUA KBM AOCTABYMLMA CA TPENCTaBeHU
BpyTHO, ¢ Brarouen JIJIC /20 %/.

- TapuyHyre HOTOLM OT JWXBH, AMBHIEHTH W CXOIHH Ha TAX C€ KATEropU3upaT KaTo
TIPOM3THYANULM OT OCHOBHA, HHBECTHIIMOHHA MW (PHHAHCOBA ACHHOCT B 3aBHCHMOCT OT KOHKPETHRA
coyuail. Taxka Hampumep, JUXBHTEC 10 TIONYYEHM KPESAMTH C€ BKIIOUBAT KAaTO NAalliaHMs 34
dunancoBa ACHHOCT, & NUXBHTE M0 [IPEIOCTABEHH KPEIHTH, KaTO MOCTHILICHHs OT HHBECTHHHOHHA
aetiroct. [TonyuenuTe JUBUACHTH C& BIUIFOYBAT KATO MOCTHIVIEHNS OT HHBECTULHOHHA NEHROCT, a
[IATEHHTE JHBUACHTY KATo IUIAlaHus 3a (PHHAHCOBa JEHHOCT.

- Tlapsuswre OTOLM, TPOH3THYAIIHM OT CJIEHKH B UYIKAA BAYT4, CE ONEHBAT B JIEBOBE 110
pena Ha MCC 21 Edexru oT npoMeny B 0OMEHHHTE KYPCOBE.

- Kpartkocpouno GioKipaHiTe CPecTBa Ce TPETHPAT KATO MapHyYHH CPeACTEa U NMapHIHK

CKBHUBAJICHTH,
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- Tlapuynute nOTOHM, TEHEPUPAHM OT NAHBLM BLPXY ACXOHa, TPAbBa fa ce OTYMTAT
NIOOTACAHO W [a C& KaTeropu3upaT Kato MapuyuHy NMOTOLM OT ONepaTHBHA JIeHHOCT, OCBeH aKo He
Morar i@ OBAAT KOHKPETHO ONPEAENCHH KATO HHBECTUIHOHHA Wik QHHAHCOBA JEHHOCT.

Ipn usroteaneto #a OTueta 3a MapHUHKTE [IOTOLM, IPEATPHITHETO CHOMOIARA CleTHITE
npaBuna;

2) MOCOYEHHTE CYMM B HAYAlOTO ¥ B Kpass Ha iepuopa TpsabBa Aa OTIOBAPAT HA CYMHTE,
TOCOYCH B PABHOCTOHHOCTHUTE CTATUM B OTUSTA 38 (PUHAHCOBOTO CHCTOSHUE;

0) npennpraTveTo Moxe ja noOaBs HOBM CTATHUM MIM J@ NPOMEHS HAMMEHORAHMETO Ha
[IOCOYEHNUTE, KOTATO ¢ TOBA C& HOCTHCA [10-TTBIHO WiM NO-NPELM3HO IpeAcrapsHe Ha OTuera 3a
[APAYHUTE IOTOLM;

B) B Oryera 3a napyuHUTe MOTOUM HE CE MOCOYBAT CTATHH, 33 KOWTO JHUICRA CUCTOBOIHA
uH(opmatsa, To3u NPUEHKI BAXY W 32 BCHUKM OCTAHATM CJEMEHTH Ha TOSMIMHUSL (DUHAHCOR

OTYET.

2.23. OTyer 32 IPOMEHHTE B cOOCTREHHS KAMUTAN

[TpueTa e cueToROIHA NONUTHKA 18 CE H3TOTBS OTHET 33 IPOMEHUTE B COOCTBEHMS KallUTall
upes BRIIKYBAHETO B OTHETA Ha Clleauure ejnemeHTH: obml BceodXBaTeH AOXOA 3a NEPHOJA;
CaJIA0TO HA Hepasnpenenenara neuanda, KakTo ¥ JABHKEeHHATE 32 Nepuoda; BCHUKY CTATHU, KOUTO
B pe3yaTar Ha ACHCTBAIMTE CHETOBOJHM CTPAHZAPTH C€ HPU3HABAT JUPEKTHO B COOCTREHMS
Kallutas; KyMyJaTHBeH eeKT OT NPOMEHHTE B CYETOBOJHATA TTONMTHKA ¥ KOPEKIIMUTE Ha TPCHIKH
B croTBETCTBHE ¢ MCC & | ,CycToBOgHA HONMTHKA, NPOMEHM B CUCTOROAHHTE HpUOIN3UTENHM
OUCHKM H IPEWKH’, APEXBBPIAHE M pashpefelleHMe Ha KamHTAl MEXIY COOCTBEHMLIMTE;
HACTBITHIIMTE TIPOMEHH B PE3YATAT HA BCHMUKM WM3MEHEHHUS MO BCHMUKH eJIeMEHTH Ha CobCTBEHMs
Kanuray. Ilpunara ce xonoHHns QopMmar, 1py KONUTO ¢ OCBINECTBIBA paBHEHHE Ha HAYATHUTE M

;cpaﬁﬁme Canja 3a BCEKM eIeMeHT OT COOCTREHHS KalluTan.

2.24. JleficrBamo npeanpusitae

Ilpeanpusrmeto w3rores GuHAHCOB OTueT Ha 0a3a [eHCTBAIO NPeIIpUATHE.
PpKOBOIACTBOTO Ha NpEANPMATHETO TPABH OLEHKE [0 OTHOHICHME HAIMYMETO HA ChLIECTBEHA
HECHUI'YPHOCT, CBBP3aHa CbC CBOUTHS UAK YCROBHS, KOSTO MOXKE /13 XBBPJIN 3HAUNTEIHH CEMHEHNS
OTHOCHO ¢HOCOOHOCTTA Ha IPEANPUATHETO Aa NPOIBIKY KATO JISHCTBAINO NpeANpHITHE KBM Kpas

Ha OTHeTHWA NIEpUo .
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PoxoBoacTBOTO Ha NPEeANIPUATHETCO CHyTa, Y€ NPEANpHATHETO € gelicTBalllo, HAME TINIAHOBE
¥ HEMCPEHHA, HUTO 00e KX THRHE HHINKAHHK 38 [IpeyYCTAaHOBARAHS Ha JefHOCTTa WITH CBLHICCTBEHOTO

1 Hamanseane B 0603puMo Gwiete (12 Mecela cnesl aTara Ha 0T4eTa).

3. Pexnacuduaniy v DpeH3uHCICHH 32 TPEIX0HATA TOIHHA

BB Bpb3Ka ¢ HpeMiHaBareTo Ha ApyxectBoto ot 01.01.2019 r. ot HCC xpm MC®O xaro
cueTOBOHA 0433, € MABBPLIEH Hperies] 38 HeoGX0IUuMOoCTTa 0T TIpepalboTka Ha PUHAHCOBUA OTUCT
33 NMPENXOJHHA OTYETEH NEPHOJ, C Lell NPeJCTaBAHEe HA CPABHUTE]IHA WHGOOPMALKMA 33 BCHYKM
fo3ulUMK BLB (GunANCOBHA OT4YeT. J[pyXKeCTBOTO € H3BBPIUMAO TPEH3YHUCICHHS BBB BPBIKA C
TIpEMUHABAHETO KBM OTYMTaHe Ha (asa HalWOHAAHM CYETOBORHH CTaHIapTH. B pesynTar Ha
IIPCHIYUCACHNATA Ca IIPOMEHEHH CPABHHTEHUTE AGHHK 34 NpelxofHata rojuna. MsebpiieHa e
pekmacuduKalys Ha akTHBM H pasxomu. C OIMed FOCTHraHe Ha HeoOXOAUMaTa SCHOTa,
IPYKECTBOTO € TIOATOTBINAO TAOIULIA 38 KOPEKUHH i peKnackduranuu Ha OT4eT 33 BeceoOXBaTHNs
foxoxn (OT4eTa 33 NPUXONUTE W PasXoauTe 1o TepMuHoorasta Ha HCC), Oryera 3a pUHAHCOBOTO
ceeTogHue {Cuetopoanus Ganamc mo TepMuHotoruaTa Ha HCC), Orvera 3a napHaHuTe NOTOUM 32

2018 r., mo wu3uckBanusta ma MC®O 1 - [lpunarane 3a nepBH eT Ha MexaywaponHure

CTAHAAPTH 3a (PUHAHCOBO OTYMTAHE, KAKTO i Ta0dia 32 paBHEeHKe Ha COOCTBEHHA KamiTalL.

3.1 Tab6aunua 3a xopexnud Ha Oryera 32 BceoGXBaTHHA J0X0/ 32 nepHoja ot 1 sHyapu 1o
30 cenremepu 2018 .

Cyva {8 XHIL JIB.) Cyma {B X441, JiB.}
HAUMEHOBAHUE | ™ HCC3a no MC®O HAMMEHOBALME | 7© HCC3a o MCQO 3
HA PA3XOIHTE fieproAa Pernacrduranus SR TEPHOAR | pra ITPUXQJATE feproad Pexacrduxaing MEPHOAA
01.01.2018 - 0i.01.2018 - 01.01.2018 - 01.01.2018 -
30.09.2018 30.09.2018 30.09.2018 30.09.2018
Pazxonu 3a CYPORHHH, Jpyry IHXeH | P
MATEPHANK U BHHLIHH 14 Pa3xonu 3a 4 |priHanCOBH IpHXOZY 98 RpHKOIH 9t
YCIIVIH, B T4, BLHITHH YCIYTH
) BBHIUHH YCIVIH 14
Pa3xoji 33 NEPCoHana, 24
B T4,
a) pasxonn 3a 19 Pasxoay 3a a4
BR3HArDAKIEHAS HEpCoHaNa
§) pasxonu 3a B
OCHT'YPOBKH 7
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3.2, TaGauna 3a pexaacuduxanns Ha OTdera 32 GPHHAHCOBOTO cherTostHMe Kby 01.01.2018 .

PAIIEJW, TPYIIY, CTATHH 0o HCC xem  |Pexnacudmxauus o MC®O kb
01.01.2018 . 01.01.2018 .
Pazxomu 3a npuscOMBAEe B HHBECTHLMN Pasxoau 3a npuaobusane Ha
B IbLUEPHH APYHKECTRa HHBECTHHHY B ABIIEPHH
1{apy#xecrsa 1
JBATOCpOYKHY BIEMAHHA OT 1983
IpenocraBeHH 3aenmu 2158 |caBpaany Anna
Hatpynana nevanba/(zaryGa) {175)
BaeMannsn 0T KIUEHTH ¥ J0CTaB9HLy 3| ThproBexy ¥ Bpyry B3eMaHus 3
[apuyunu cpeactra, B T.4: 20 T p—
~ B Opoif 20
EXBMBANCHTH
- B DeacpouHy CMETKH (IEMOMTH) 19
PASJAEIN, TPYIIH, CTATHH no HCC wsm | Pexsnacu(puxanms 1o MCPO rem
01.01.2018 r. 01.01.2018 r.
3anmcans KanuTan 1990; PeryucTprpag Kanutan 1990
3aKOHOBH PE3CPBH 22; Pezepey 22
Herpynana nesanGa (3aryfa) oT Munany 115
oL B TE Harpynana nevanfa/(zaryGa) 177
- Hepasiipe/eneHa nesanfa 115
Texyia levanta (zaryfa) 45
OTCpodeHH AaHbMHY AKTHBY 17
3a/15/DKEHHS KBM JOCTABUMIIM, B T.4.. 1
1o 1 roaunHa 1] 3anmamesus KoM CEBP3AHH JHUA i
Bpyru 3806/Kers, B T4, 9
o 1 roguna 9| 3azboKeEus KBM NICPCOHANA H 4
OCHTYPHTEIH
JEHBYHE 3a/TRIKERS 5
- KbM [[€PCOHATA, B T.ML: 3
1o 1 ropuna 3] 3aALAKEHNS KM NEPCOHATA |
- OCUTYPHTENRY 3a0BIKSHMS, B T.4,! 1 lOCHTYPUTENH
20 1 rogwHa 1 4
- HAHBYHA 3ATBMAAEHHS, B 7.4, 5
o 1 roavna 5| JlaHbyuHY 38ABIKEHES 3
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3.3. Tabnuua 3a pexnacuduranus ga Ordera 3a GHHAHCOBOTO Cherosnue Kbum 31.12.2018 1.

PASJIEJIWY, TPYTIH, CTATHH a0 HCC keM  [Pexmacuduxanys 1o MCDO kpM
31.12.2018 r. 31.12.2018 .
Bisgmanust 0T KIUEHTE W NOCTABHHIH 3| TepToBoKH M APYIH 3
B3eMaHNH
Kparxocpouns gact Ha 2035
ABRTOCPOYHHUTE BISMAHKS
IpyrH B3eMaHmy 2243 O cRRpIaHH e
Harpynaka (208)
neganta/{2aryba)
[TapH4HA CPEACTRE, B T.4: 2
TTapuytd cpeacTa i N
- B Bpoi 1|1fapsuAKE eKBUBATEHTH -
- B GE3CPOUHA CMETKH {Aer03uTH) 1
PA3OEJY, TPYITH, CTATHH o HCC xam  |Pexnacuduxauns o MCPO kmwm
31.12.2018 1. 31.12.2018 r.
3aIHCAH KAHTa 1990} PerreTpupad KamHTal 1990
3aKOHOBH PE3EpBH 26| Pesepsu 26
Harpynauna nevanta (3aryGa) ot 156
MEHGIV TORMAM, B 3 Hatpynauna neaanba/(zaryGa) 241
- Hepaznpenenexa revania 136
Texyma newana {3aryba) 64
OTCpOUSHA JANBYHH AKTHEH 21
JIpyTH 38 XBIKEHHS, B T.4.. 12
1o 1 roauna 12] 3a0BKCHHS KBM NepCoHata | 4
OCHUTYPUTEAH
JapBunE 3anbAKEHHS 8
- KBM TEepCoHana, B T.U. 3
fo 1 rona 3 380BDKeHS KBM IEPCOHANE B
- OCHTYPHTEIHY 38 BJIACHHAS, B 1.9 1 OGHTYpUTEH 4
no 1 roguua
- JBHBUHH 3RALMKCHA, B T.4.]
HaHbuHH 33 bIKEHES 8
1o ! roguHa
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3.4. Tabanua 3a pexnacupuxauns sa Oruera 3a HapUYHUTE HOTOUH 32 Hepuoia ot 01
anyapu ao 30 cenremepu 2018 r,

10 HCC 3a 2018 1. 3a no MC®Q 3a
p mepiona 91.01.2018 - Haumvenopalke Ha NapHuHKUTE 2018 1. s
eKnacHpHKalma 30.09.2018 r, BEpHOAA
HaumeuosanHe Ha NgPUUHATE NOTONK NOCTLI- | naarga- | HeTed florol 01.01.2018 -
TEHHE HHUS HOTOK 30.09.2018 r,
TTaprsse MOTOLK, CEBP3IAHE ¢ THPIOBCKY KOHTPAreHTH i (1) [IrawasHs Ha ROCTABYHLH U APYTH (i
KpeXWIOpH
[Tapuynu 110TONY, CELY3ARN C TPYIOBH a5 @5 Inawakust, cBBP3IanU C IepoHaia {25)
BE3HArpaKASHHS
IlnaTern 1 BR3CTAHOBEHH AAHBLK BLPXY Tieuanbata 5 (5)|IInareny nawbus Bbpxy nevaabara (35
[lapuurn noToun, cabpiauy ¢ (HHAHCOBH AKTHBE 9 (MITnamanus 3a npuaoduBade Ba (9
(PHHAHCOBY GKTHBH
llapuuns HOTOM, CBBP3AHM C THXBH, KOMHCHOHHH, 35 35 jTonyueHy JTUXBA N0 TNPEJOCTABEHH 35
SMUBHANEHTY H JPYIE TOXO0HH 39eMH

3.5 Pasuenue na coberpenns Kanurat kbm 31.12.2017 r., onpejeneH B CbOTRETCTBHE ¢
HCC, u colerBenus kanurad, onpeaesied B choTrercTeHe ¢ MCHO

CyMa B XHIL. JIB.

Cobcereen kanutan kbm 31.12.2017 r. (npu nprnarare na HCC) 2172
Edexr ot upomsina HA CUETOBOIHATA HOMHTHKA {158)
Cobcteen kamntan kpm 31,12.2017 r. (npu npunarase sva MCPO) 2614
Coberpen kanuran xpm 01.01.2018 r. (npn npunarade sa MCOO) 2014

4. PA3IXOAH 3A BbHHIHEH YCAYTH

3a nepuoga ot 01 3a nepunopa or 01

s"yapu a0 30 gayapu a0 30

PasxonuTe 3a BbHUIHK YCIYTH BKIIOYBAT: cenTemppH 2019 cenTempp 2018
BGN 000 BGN '000

KOHCYNTAHTCKH ¥ OFHTOPCKY YCIYTH 9 9
Taxen u yenyru 2 2
Haemu 3 3
O610 14 14
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MEXK/WHER OHHABCOB OTUET 3A TEPHROJA OT 01 SItHYAPH JIO 30 CENTEMBPH 2019 TOZHHA

5. PA3XOJHU 3A HEPCOHAJA

3a nepuona or 01
sryapu g0 30
cenremapu 2019

PasxoauTe 3a nepeonana BKIIOYBAT:

3a nepuona ot 01
sinyap# g0 30
cerrremepy 2018

BGN '000 BGN '0600
Texymu Bb3HarpamaeHus 19 19
Brocky 10 COHMANTHOTO OCUTYPSIBAHE 6 5
Obmo 25 24

Kpamocpoqﬁme HOXOIY Ha NICPCOHAA T0 KaTeropHy ca CleHuTe.

3a nepnoga ot 01

3a nepuoaa ot 01

saHyapu g0 30 sayapu a0 30

cernrremBpy 2019 cenremspu 2018

rof. roj.

BGN'600 BGN'000

Ynenoee Ha Op2any HA YRPAGAEHNE, 8 ... ) 24
BriuarpaxicHua 2 19
BHOCK#H [10 COLMANHO OCHTYPSBAHE 6 5
O6mo: 5 24

6. ®HHAHCOBH IPHXOIN

3a nepuoaa or
01 styapn no 30
cenTemMepu 2019

3a nepuoaa or
01 sstayapu o 30
cenremepu 2018

DunancoBHTS TPUXONN BKIIOYBAT: roi. r'O.
BGN'000 BGN'000
[Mpuxonu oT THXRBH MO NPEAOCTABEHN 3a3EMH, B T.HU.. 98 0%
- cBBp3anu auua (Tputokenue 18) 98 98
06w 98 98
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MENMAUHEH @UHAHCOB OTUET 3A HEPHOMA OT M1 AHYAPH 0 30 CEIITEMBPH 2019 FOIHHA

CorlecTrena caenxa 3a nepuoga ot 01 snyapu 10 30 cerrremspy 2019 r. e seska cAenKa,

KOATO BOAM A0 6HaF0ﬂpMﬂTHa IIpOMAHA B pasMep Ha 5 uam noseye Ha cTO OT IPpHXOOHUTE Ha

JAPYKECTBOTO.

CeIiecTBeHMUTE CHCJIKY Ha JpYHECTBOTO Ca MPHMXOAN OT IMXBH IO NpeaocCTapeHy 3aEMH H

€d KakTO clleaBa:

3a nepuona or 01 anyapu 1o 30
cenTeMBpu 2019 roguna

3a nepuona or 01 suyapu a0 30
cenremspu 2018 rogusua

CrillecTBEHH N ChuiecTBeHM
o Crofinocy _
CroiinocT | caeaxu 5% nau caeax 5% wiun
Hanmenorauue Ha Ba
Ba cgearkatal Han 5% or Hdbpxasa Hag 5% or | Onpsasa
KOHTparenTa caesKaTa B
B J€Ba HPHXOJUTE HA Hea OpHX0IHTE HA
APYKECTBOTO APYHKECTBOTO
" Axcaxopodapma” OO 10500.03 10.70%| Bearapus £0500.03 10.70%j benrapus
"Kpakpa Hepaux" EQOJ] 10500.03 10.70%| Brwarapus 10500.03 10.70%| bnarapus
"I"afporotapma 1" EOCOJ 10500.03 10.70%)| Brearapus 10500.03 10.70%| Bwarapus
"Uepaeradapma" ECO]T 10500.03 10.70%| Brarapus 10500.03 10.70%| Bwarapus
"ymendama” OO 10500.03 10.70%)| Brarapus 10500.03 10.70%| Benrapus
"@apmaruxa" OO 10500.03 10.70%| brarapus 10500.03 10.70%| Bearapus
"Teprosodapma” OO 10500.03 10.70%| benrapus 10500.03 10.70%| Bvarapus
" Mumupadapma" EOO 10500.03 10.70%| brarapus 10500.03 10.70%| Bearapus
"Tposndapma” OO 524597 5.35%]| Bwarapus 5249.97 5.35%| Brarapus
"Pasrpandapma” OO 5249.97 5.35%| bwnrapus 5249.97 5.35%)| Brearapus
Obuto: 94500.18 96.30% 94500.18 96.30%

7. PA3XOHH 3A HPHUIOBMBAHE HA HHBECTHITHA B ABIUEPHA APYRKECTBA

BB BpB3Ka ¢ npuaobuBareTo oT , Mapemku xomr AJ] a 24 815 000 (apasecer u uetHpH

MWJAROHA OCEMCTOTHH KW [ICTHAZCCET XHHH,HI/I) OOUKHOBEHH MMOMMEHHM OE3HATHYHH AKLUMH C npaBo

Ha rnac, npeacrasnasamy 100 % or xanurana na ,,Papmuer” EAML, cernacHo pemenue na OG0

culpaHne Ha akuuonepute Ha ,Dapmxonx” AJl or 22 smyapu 2018 r. Msewpuienute oT

Ipyxecroro pasxoau kb 01.01.2018 r. ca 8 pasmep Ha 1 xui. aB. [pes 2018 r. ca uzpbpienu

Pa3xo/H B pasMep Ha 9 XL JiB.

Ha 22 aayapu 2019 r. ¢ ApoTOKOI OT IpoBeLeHO 3ace/anve Ha ChBeTa HA AMPEKTOPUHTE Ha

»PapMxona® AJl, € B3eTO pelicHHe U3BLPILEHHTE Pasxojy BBE BPB3KA € NpuAOGHBaHE Ha

uHBectHipATa B pasmep Ha 10 xwi. s, ma Oppar ornucadd, ThH KAaTo B TpEIBUJCHUA
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MEXAUHEH @PHHAHCOB OTUET 3A TIEPUOJA OT 01 SIHVAPH A0 30 CEHTEMBPH 2019 TOUHA

/IHOTOAMINEH CPOK He e MOCTHTHATO chruiacke Mexay ,,Papmxonn® Al v ,Mapeiiku xonm® AJL

oTHOCHO oKymkaTta Ha 100 % or axuuure Ha ,Papmuet” EAJL

8. ALJFOCPOYHH B3EMAHWA OT CBBP3AHM JIUIA

30/09/2018 31/12/2018

BaeMaHHS OT APYKECTBA, CBBPIAHU UPE3
KIIOYOB PHKOBOJICH TEPCOHAN, B, T.H.:

- KPATKOCPOYHA 4acT Ha B3eMaHHATa 1o
NPeRoCTABCHY XBITOCPOUMHAY 3aEMHU

BGN '000 BGN 000
2,076 2,035
2,076 2,035
2,076 2,035

BreMannsTa 1o BHAORE ¢a KAKTO CISIBa;

KpaTkocpouHa — rilaHylla 0O [OPEROCTABEHH
ABIFOCPOYHH 3aEMH, B T.4.}

[MpoBu3My 34 OUYaKBaHM KPEAHTHW 3arydw Ha
KPATKOCPOUHH  TIaBHULUM [0 [IPEAOCTABEHH
JBJATOCPOUHY 38eMH

I'naBHMlla [0 MPEACTABEHM ABATOCPOUHM 3a8MH -
HETO

KpeTKOCpOYHH B3eMaHusl 33 JIMXBH MO TIPENOCTAREHN
JBJIFOCPOYHY 3aEMH

INpoBu3uy 332 O4YaKBaHW KPEIWTHW 3ary0H Ha
KPATKOCPOYHY BIEMAHWM 32 NUXBH 110 HPEAOCTABEHH
JUBJATOCPOYHY 3aEMHU

Baemanus 3a JIMXBH 110 TIPEEOCTEBEHYU JIBJITOCPOYHH
38EMH - HETO

Oo6mo:

30/09/2019 31/12/2018

BGN'000 BGN'000
1,869 1,869
(175) (175)

1 694 1694
415 374
(33) (33)
382 341

2,076 2,035
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YCIOBRATA 110 APEACTABEHHTE 3aeMu M OPYTHATA CyMa HR B3CMAHMATA [0 TAX ca, KaKTto
clieasa:

Bui Hanmenosanue va Jorogopena Magea 30/09/2019 31/12/72018
Banyra APYHReCTBOTO cyma Hraroc Kparkoe O6mo [Hearoepoun Kparkoe 0616
pouHa  poyna a uacr pouna
HacT YacT 4acT
BGN'080 BGN'000 BGN'006  BGN'DOD BGN'000 BGN'006  BGN'000

Hpysecrsa, ceppiann upel KAHY0B PhROBOAEH HepCoHal

nesa  THEMHPAGAPMA EOGH 200 11.12.2015 r. 200 200 200 200
nesa  ThPHOBO®APMA GO/ 200 11.12.2019 ¢, 200 200 200 200
nesa  DAPMATHKA OO/ 200 11122019 . 200 200 200 200
nesa  IUYMEH®APMA O0J 200 11.12.2019 ¢, 200 200 200 200
nesa  HEPHEBADAPMA EQOL 200 11.12.2019 1. 200 200 206 200
sesa  PAIPAIDAPMA O0]] 100 11.12.2019r. 100 160 106 100
sesa  IABPOBO®MAPMA 1 EOCH 200 11.12.2019 r. 200 200 200 200
aeea  KPAKPA TIEPHHMK EOOJ 200 11.12.2019 . 200 200 200 200
aepa  TPOAH®APMA 001 100 11.12.2019 . 100 100 100 104
nesa  THPHOBO®APMA 1001 9% 11.12.2619r, 69 69 69 69
nera  AKCAKOBOOAPMA OO 200 11122019 . 200 200 200 200
nesa  AKCAKOBOGAPMA OOJ NHXBH 11.12.2019 1 47 47 472 42
mesa  THPHOBOM®APMA i O0] JIMXEBH 11,12.20190 1 20 20 17 17
nesa TPOAHDPAPMA 00]] mMxBH 11,12,2019 29 29 24 24
nepa  KPAKPA IIEPHUK EOON JEXBY 11.12.2019 1 48 48 43 43
nepa  [ABPOBODAPMA | EOOL AKKBH 11.12.2019 1 4% 48 43 43
nepz  PAITPAIIGAPMA 00 auXBH 1],12.2019 . 26 26 21 21
aesa  YEPHEBA®APMA EOO[ AMXBH 11122019 1. 47 47 42 42
nesz  [LIVMEHGAPMA OO0/ AMXBM ]3,12.2019 1 49 49 39 39
neBa  PAPMATHKA OOH IMXBH 11,12.2019 ., 49 409 44 44
nmesa TEPHOBO®APMA OO RHXBHM 1[.12.2019r. 47 47 48 48
resa  TUMHPAGAPMA EOOT B 11.12.2019 1 5 5 13 i1

2,284 2,284 2,243 2,243

JoroBopeHMAT MadeK no CKIHOUYEHUTE JOrOBOPM 32 3aeM 33 rpasHmuara e 11.12.2019 r.
3aeMuTe ¢a JOTOBOPEHH P MOAMIIEH TUXBEH MIPOLeHT 7% 1 He ca ofesnedeHH.
HaMa nanoxeHy orpaHuyeHHs BBPXY B3CMAHHSTA HA JPYIKECTBOTO OT CBBP3AHH NHIIA,

3JI0%KEHH KaTo obesnedenne 1o 3aAb/DKESHHS WM 110 HApYTH IPUYKHH.
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9. OTCPOYEHHE TAHBRUYHH AKTUBHA

OTCpO‘IEHHTe JAadbll BLPXY neyanbara ca CBEpP3aHH CBC CIEOHHTE ofeKTH B OTUETA 34

{pHHaHCOBOTO CBCTOAHHUE!

OTcpoveHH AaHBYHA
(axkruBu) / MacuBH

1. 3aaBKeRus 38 HeNOI3BaHH
KOMIIEHCUPYEMU OTIIYCKH

2. ObGeznenKa Ha B3eMaHHs

3. Hewsnaatenn qoxonu wa
(hu3Hyecky JrLa

O061mo0 aRTHBH 110 OTCPOYEHH
JAHBIH:

056110 BACHBH TI0 OTCPOYEHH
JAaHDbIIH:
OTcpoyeHH AAHEBIM - HETO

Bpemerna Jannr Bpemenna Hanbr
pasnuxa pasiiuka

30/09/2019  30/09/2019 317122018 31/12/2018

BGN'000 BGN 000 BGN'000 BGN'000
(2) (@)

(208) (21) (208) (21)
(1) (1

(211) (21) (211) (21)

@ e

HPI/I IpH3HABAHE HA OTCPOYCHHTE HAHBYH¥M aKTHBM € B3€Ta MNPEABUI BECPOATHOCTTA

OTICITHUTS Pa3ilKH Jia MMar 06p&THO [posBJICHHE B OFBAellie ¥ BBIMOXKHOCTHTE HA APYHKECTBOTO

A& TCHEprpa N0CTAaThYHa JaBBYHAE nevanba.

Kbm 30.09.2019 r. u 31.12.2018 r. HAMa HamansgeMy BPEMEHHM PasiMKi, HEU3NOM3BAKH

ZAHBYHH BaFY6H HITH KPEJWTH, 38 KOUTO HE ¢ [IPHU3RAT aKTHUB TI0 OTCPOUCH A2HBK.

Ipes meproga 01.01.2019 r. — 30.09.2019 r. v npes 2018 r. He e W3BLPIIEHA KOPEKLKA B

OTCPOUCHUTS NaHbM B PC3YJITAT HA NPOMAHA B JaAHBYHOTO 3aKOHOAATEACTRO.

KoM 31.12,2018 1. B pesyarar na npexon of HCC xem MCPO B oTueTa 38 IPOMEHUTE B

cobCTREHHUS KalWTal ¢a NpHU3HAaTH OTCPOUCHH LaHBYHM aKTHUB# OT o0e3leHK Ha B3EMaHMI B

pasmep Ha 21 xwi. nB. (01.01.2018 r. ¢ 17 xua, as.).
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MEXRAHHES ®MHAHCOB OTHET 34 TEPHOJA OT 01 AHYAPH 10 30 CEIITEMBPH 2019 TOAWHA

10. TBPTOBCKH M APYT U B3EMAHUSA
30/09/2019 31/12/2018

BGN'009 BGN' 009
Bzemauus 00 NpegocTaBeny cymH 1 3
Odmo 1 3
BszeMaHusI 10 IPeZOCTABEHH CYMH BRIIOUBAT! 30/09/2019 31/12/2018

BGN 000 BGN '000

[IpenocTapeHu agascu 3a ZOCTABKH Ha YCIyry 3
Ipennnatenu pa3xonu 3a abOHAMEHTH U TAKCH
Odmo i 3

HsamMa HanoxeHun OrpaHHYCHUA BBEPXY B3CMaHMATA HA IPYKECTBOTO, 3al0KCHH Karo

obeanedeHye 110 3abIDKEHUS KU I10 APYIH IIPHYHHH,

11. HAPHHHH CPEZCTBA W IIAPMYHHW EKBHBAJIEHTH
11.1. TlapyusnTe cpecTBa M HAPUYHHTE EKBMBAJIECHTH BKIIIOUBAT:

Hapnqﬁme Cpe/iCTBa W NapuyuHHTe CKBMBAJICHTH BKJIIOUBAT!

30/09/2019 31/12/2018

BGN '000 BGN 000
ITapuuuy cpeacTBa B pa3snAAATeIHY CMETKM, B T.4.. 18 1
- B neBa 18 1
ITapuyHu cpeacTRa B Kaca, B T.4.: 1 1
- B leBa i 1
O6mo 19 2

Hpy#ecTBOTO € U3RBPLIMIO OLEHKA HA OYAKBAHUTE KPeJIMTHH 3aryOH BLpXY lapuyHy
Cpe/icTBa U napuyHu eksuBanenty. OlueHeHaTa cToiHocT e B pasmep noa 0.1 % or GpyrHara
CTOHHOCT Ha NapUYHMTE CPeICTBA, AeNO3HPaHH BEB DHHAHCOBH MHCTHUTYLIHH, MOPALH KOETO €

onpejciieHa KaTo HECBIIECTRCHA W HE € HAYHCI/ICHA BBB (bMHaHCOBI/ITe OTHETH Ha APYKECTBOTO,.

KoM parata Ha @HH&HCOBHH OTYUCT HAMA NIapH4ny CPCACTRE, KOUTO HE Ca Ha PasiioIOKEeHUE

34 I10/13Bane 0T POKOBOACTBOTO HA IPYIKECTBOTO, NOPalH HAMOMKCHN OrpaHHuICHNA.
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MEXKTIHEH OHHAHCOB OTYET 3A INEPHOJA OT 01 AHYAPH IO 36 CEIITEMBPY 2019 TOAWHA

11.2. Tocouenure 8 QrueTa 3a TAPUYHATE NOTOIM IBHIKEHHS Ca KaKTO Cie/iBa:

IMapuvHA TOTOOH OT ONCPATHBHA AHHOCT:
TMnamsanng Ha ZOCTABYMLE H HPYTH KPEAHTOPH
[namarus CepP3aHA ¢ TTepcoHana, B T.4.:

- ANALIAHNS Ha PAOOTHHLM H CITYsKWTENH

- ANTATIaHe Ha OCHTYPOBKH

- MIAlLaHE Ha JAHEK BhPRY JOXOINTE Ha QUIHIECKH
JHLE

TInateHu ZaHBUM BBPXY Hedanfara

3a mepnoga ot 01

3a neprona ot 01
stayapu go 30

HerHa napsyHd HOTONH H3N0A3BAHE B 0HEpaTHBHA
neHuocr

siayapu go 30 centemMBpn 2018
centemepu 2019 rog, rof.
BGN'000 BGN'000

™) (11)

(25) (25)

(15) (15)

%) 9

(1) (D

() )

(39) (41)

Hapwmﬂ MOTOLH OT HHBECTHUHOHHA JeHHOCT!

TTonyueHy THXBH [0 IO NPEJOCTABSHH 3a8MH
[namanus 3a npsgobusade Ha GHHAHCOBH aXTHBY
Herin NapH9HA TOTOIH 0T HHBECTHHHONHA JeHHOCT

3a nepuoga ot 01

3a nepuopga ot 01
suyapu ao 30

aayapu go 30 centemepu 2018
centemspu 2019 ron. roA.
BGN'000 BGN'008

57 35

@

57 26

11.3. PaBHexHe Ha IBHKEHHETO HA NACHBWTE, NPOM3THYALLIM OT (PUHAHCOBATA JISHHOCT

Ilpes nepwoga 01.01.2019 r. -~ 30.09.2019 r. ¥ mpe3 UPeIXOIAHHML OTUETEH IIEPHOL,

OPYKECTBOTO HAMA IIOJYUCHY 3a8MK ¥ aKTHBH IIpH YCJIOBHATA Ha @HH&HCOB JIHM3UHr. Hopalm Ta3zu

FPUYHHE HE © HANHUIE OOBEeCTABAHC Ha IIDOMEHU B NMaCHBHTE, NPOH3THYALIH 0T HeMHOCTH 1o

duHaHCHPaHE.
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MEKAHBEH ®UHAHCOB OTUET 3A BEPUOJA OT 01 SEHYAPH JIO 30 CEIITEMBPH 2019 TOJIHHA

12. COBCTBEH KATIIHTAJI

Kamuran

Kem 30.09.2019 r. peructpupanusar kanuran Ha ,Dapmxonn” AJf sp3nusa Ha 1,990

XHILIE., pasnpenenedy 8 1,990,000 o6uknopeny nouMentn Ge3HANMUYHM aKUMHK C TIPABO HA INac ¢

HOMUHAIHA CTOHHOCT | 1B, BCAXA elHA.

HB}J,aILCHHTe O00HKHOBEHH aKIHHK Ca KAKTo cielBa:

Caago na 01 siuyapu 2018 roguna
Canno na 31 nexemepH 2018 rogusna

Cango na 1 suyapu 2019 roguna
Cango na 30 centempu 2019 roguna

ARyuonepu

Becxa Cracope Mapenixa

Becenun Beceannos
Mapexn

AJekcadaputa Becenuuora
Mapewrka - Totesa

Aruun Kanuran
3anmHCaH BHECEH
Opoii BGN '600 BGN 000
1,890,000 1,990 1,960
1,990,000 1,990 1,990
1,990,000 1,990 1,990
1,990,000 1,990 1,990
Yuactuero B xanuTana Ha ,,Dapmxony” AJl e kaxkTo ciespa;
36/09/2019 31/12/2018
Bpoit aryun Cmod-  Hnamenu e % na Bpoit akqun - Cowofi-  Haamenn e % Ha
nocm & BGN yuacmue Hocm 8 BGN yuacmue
BGN BGN
796,000 796,000 796,000 40 796,000 796,000 796,000 40
597,000 597,000 597,000 30 597,006 597,000 597,000 30
597,000 597,000 597,000 30 597,000 597,000 597,000 30
1,990,060 1,990,000 1,990,000 100 1,990,008 1,990,000 1,990,000 1006

Obwe
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Pezepru
Obmu O6wo
pe3epBu  pe3epBHU
BGN '000 BGN '000
Pesepen xum 01.01.2018 22 22
Veenuuenus om:
Pasmipesenenve Ha nedanda 4 4
Pezepru xuMm 31.12,2018 26 26
O6mmn O6mo
pe3epBH  pe3epeRH
BGN '060 BGN'000
Pezepsu kum 01.01.2019 26 26
Veenuvenua om:
Pasnpenencrie Ha nevanba 7 7
Peszepeu wem 30.09.2019 33 33

C mporokon ot O6moro cebpanne Ha axumonepute oT 17 fomn 2019 r., cBriacHo
H3McKBaHusTa Ha Teprosckus 3akoH, 10% oT cueToBoiHaTA riedanda Ha APYKeCTBOTO Ca OTHECEHH

BEB (o ,Pesepren™ B pazmep Ha 7 XWIL. 1B,

Harpynana neuaaba

49



»OAPMXOJII” AJl

MEXIMHEH OHHAHCOB OTYET 3A [IEPHOJA OT 01 SIHYAPH A0 30 CEITEMBPH 2019 TOAHHA

Hepaznpenesnena O6mo Harpynaua
nedanda/(naTpynana  BceolxBateH neyanoda
3aryda) 0T MEHAIH J0X0
BGN '000 BGN'000  BGN '000
Hartpynana neuanta/(zaryfa) xpm
01.01.2019 r. (renpeusuncaena) 156 64 220
Edekr oT npoMsHa B CueTOBOAHATA (158) (29) (187)
NONHETHKA
Harpynasa neyanta/(3aryfa) kbm
01.01.2019 r. (mpeusunciena) 2) 35 33
IIpexerprsise KM HepasnpeieneHa nevanta 15 (35)
OT MHHAIH FOJNRH
Ofnto BeceohxBaTeH HOX0A 38 Nepuoma, i 59 59
T
- neyanta 3a nepyoa 59 59
Pasnpenenenne ra neuanbara 3a pesepeu N (7)
Harpynana nevaada/(3aryba) Kem
30.09.2019 26 > 85

Ocnoren J0xo01 Ha aKUHSA

Msumcnennero Ha ocHOBHMS JOXOA Ha akuus kem 30 cemtemapu 2019 r. ce Gasupa Ha

neuanfara, KOSTO € B pasmep Ha 60 XMIJIB., NPHMafalla cC HA OPUTEHKATEINTE HA OOHKHOBEHU

aKIMK H cpefHonpereriedus 0pol Ha 0OMKHOBEHUTE aKLIUY, HAMYHHA 32 NIEPUOMA, TPUKIHOUBAL]

Ha 30.09.2019 r. — 1,990,000 6pos (30.09.2018 r.: 1,990,000 6pon). Hsuncieuuero e HampageHo

KaxKTo ciuenpa.

3a nepropa or 01

A”yaps no 30

cenTemBpu 2019

HevanGa 3a nepuomga (BGN) 59,594.08
CpenHo - niperernen Gpoi akiuy 1,990,000
OcHoseH Aox0M Ha akuua (BGN) 0.030

3a nepuoga ot (1
ssHyap# o 30
cenremspu 2018

59,911.06
1,690,000
0.030
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LDAPMXOJIIT” AJK
MEKINHALH ORAAHCOB OTUET 3A IEPHOAA OT 01 SHYAPH [0 30 CENTEMBPH 2019 TOAHHA

13. 3AABJAKEHN A KH6M CBbP3AHU JIATIA

3aﬂ’bH}KCHHﬂTa KBM CBBP3aHH NWHA BKJIOUBAT,

30/09/2019 31/12/2018
BGN '060 BGN '000
3ane/okennst kM "Cutu" Q01 (ApyaecTso,
CBBP3aHO ¥Pe3 KNIOUOB PEKOBOMIEH HEPCOHAT),
B T.0.. 2
- 33JIBJBKCHUSA 34 TIOTYUSHH YOIy 2
Sapnmxenns koM "®apuuer” EAJ] (apyxecTso,
CRBP3aHO Upe3 IUIHOY0B PEKOBOJIEH NEPCOHalt),
B T.4.: 2

- IAOLIDKEN NS 32 HAaeMHy
Oomo:

b2

14. 3ATBJKEHISA KbM HEPCOHAJIA U OCUT'YPUTEHA
3anB/MKeHIATA KBM [TepCOHANE ¥ OCHPYPHTEH Ca KaKTO CIeIBa:

30/09/2019 31/12/2018

BGN 000 BGN 000
3aIbKEHAA KBM TIEpCOHana, B T.M.. 4 3
- TEKYIEN 3aBIKEHH 2 i
- HAYHCIICHHS 38 HETION3BAHN KOMITEHCHPYEMH OTITYCKY p) 2
3aapmKeHUsS KbM OCUIVPHTENH, B T.4.: 1 1
- TEKYIH 38 BIKEHHA 1 1
O6u10 5 4

CpellHOCHI'iC’bLIHHH'I‘ 6}30171 Ha [IepCcoHaNa Ha APYMKECTBOTO € KaKTO Clie/Bal



»PAPMXOJLT” AL
ME}K,L[HHEH DHHAHCOB OTUET 3A HEPHOJIA OT 61 IHYAPH %0 30 CEIITEMBPH 2019 roalBA

3a nepuoaa ot 01 3a nepuoaa ot 01

AHyapH zo 30 AHyapH ac 30

cenTemMBpu 2019 cenremspu 2018

ChBer Ha AUPEKTOPHTE 3 3
Cpeanocnuchuer 6poit Ha nepcoHana, B T.4.; 1 1
- PLKOBOAKTEN i 1

KoM 30.09.2019 r. cucsunuaT Gpoii Ha nepcoHana B IpyxecIBoTo e 1 op. paborHum u

cayxnrend (31.12.2018 r. 1 | 6p. paGoTHuIn 1 caymuTen).

15. AAHBYHH 3AABJIKETAA

JanbunuTe 3abHKeHHs BKIFOUBAT, 30/09/2019 31/12/2018
BGN '000 BGN '060
Kopnopartusen ganbx 7
Hanbii BepXy A0X0AUTE HA QHIHYECKUTE JK1EA 1
O6mo 8

16. VCJIOBHH AKTHBH H YCIOBHHU 3ANLJKEHNA

16.1. llpedocmaseny zaparyuu u obesnevens Ha Mpemu iya

,HPY}KSCTBOTO HE € [IPeloCTaBuio obe3neyeHus UIn rapaHlKK Ba TPeTH JHHUA.

16.2. lIpedocmasenu eapanyuu u 0bes3nedenus om mpemu iuyd

HpyKecTBOTO HAMa NOXYYeHH 00e3MeUCHNS Hilkh rapakiiiyi OT TPETH JULA.
16.3. 3asedenu cvdebnu dena om u cpeuy Opyrcecmeomo

Kom 30 cenrempu 2019 r. oT ¢ cpelly ApyKecTBOTO HAMA 00pa3yBadH jAe/a W 3aBeleHH

ChAe0HM CHIOPOBE.
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»OAPMXOJIE” AL
MEEFUHEH @HHAHCOB OTYET 3A IIEPHOJA OT 01 AHYAPH 10 30 CENTEMBPH 2019 TOJAMHA

17. VIIPABJFEHHE HA ®UHAHCOBHA PHCK

B xoaa Ha oGudaliHaTa cH cTONAaHCKa AEHHOCT APYKECTBOTO MOXKE Aa OBAe HU3NOKEHO Ha
pasnuyEy (DMHAHCOBM PUCKOBE, HAM-BAKHUTE OT KOWTO Ca: Ta3apeH PHCK (BKIKOWBALI BANyTCH
PHCK M UEHOBH PHUCK), KPEAWTEH PUCK, TMKBUAEH PUCK ¥ JIMXBEH PHCK Ha NapuyHH HOTOUM.
PpxoBomcTBOTO Ha JIpYyKECTBOTO cle/id BBL3MOKHUTE PHCKOBE M MMa 38 Lien 3 HaMaln

eBEeHTYATHUTE HeGIaronpysTHY ehekTH BbpXy GHHAHCOBHSA Pe3ynTaT Ha [IpyKECTBOTO.

BanyTeH pHck
JlpyKecTBOTO HAMA AKTUBH U NACHBH, ICHOMUHUPAHH B 1Y)KACCTPAHHA BARYTa,
AKTHBYTE W HAaCHBHUTE B OBATAPCKYM JICBOBE Ca MPEICTABEHH KaKTO Clic/Ba:

30/09/2019 31/12/2018
BGN '000 BGN 000

JIBIFOBH BHCTPYMEHTH 110 aMOPTH3HpYeMa

¢ToitnocT 2,076 2,035
{lapmuny cpeAcTEa M HapH4HU CKBUBAIEHTH 18 1
O6uie GuRARCOBH AKTHBH 2,094 . 2,036
JpyrH 3aeMH ¥ 3aA5KEHUS 4
O6mo PHHAHCOBA NACHBH 4

Ienoru puck

[[eHOBMAT PHCK ¢ PHCKBT, NPOMITHYAI 0T KoneGaHWsTa B LEHaTa Ha (UHAHCOBUTE
HHCTPYMEHTH.

KpeanTten puck

KpeauTruAT prck 3a JIpyKECTBOTO ¢e CHCTOH OT pHCK OT QHHAHCOBA 3aryba B cutyalms,
Py KOATO KITWEHT WK CTPaHa 10 GHHAHCOB HHCTPYMEHT He ycliee Ad U3ITHIHH CBOMTE [OTOROPHU
38 4BIDKCHNS,

MakcrManuaTa KpenuTHA eKCITO3HIMA B Kpasd Ha OTHETHRA [IEPUO/ € XaKTO CACABA,
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MERIMHEH ®HAHCOB OTUET 3A HEPHOMA OF 01 AHYAPH A0 30 CEITTEMBPH 2019 roanda

30/05/2019 31/12/2018
BGN '009 BGN '000
HBITrOBN HHCTPYMEHTH 110 aMOPTU3YpYEMa

CTOHHOCT 2,076 2,035
HapuusH cpencTsa ¥ MAPUYHM €KBUBAICHTH 18 1
0610 puHAHCOBH AKTHBH 2,094 2,036

Hpyru 3aeMu U 3a/tb7KeHIA
O6wo punascoBH NacuBH

|

Bpemesara crpyxTypa Ha (UHAHCOBMTE AKTHBH HA APYKECTROTO B Kpas Ha OTMETHHSA
nepHo e:

30 centemepu 2019 1. ‘molm orlac3 er3go6 ov6ao  orl-io or2-go HAAST Ob6uio
M M 12m Zr 5r
BGN'000 BGN'006 BGN'W00 BGN'000 BGN'000 BGN'600 BGN'000 BGN'000

JBRTOBH HHCTPYMESHTH 10

aMOopTHIKpYeMa CTOHBOCT 11 22 30 59 117 1,837 2,076
Hapwany cpencTea ¥

NapHiHY eKBUBaneHT! 18 18
Obwo 29 22 30 59 117 1,837 2,094

31 pexemepu 2018 1.  golm orlmo3 or3a06 orémo orl-go or2-go paa Sy Q6o
M M 12m Zr 5r
BGN'000 BGN'000 BGN'000 BGN'WI0 BGN'WI0 BGN'WIY BGN'A6 BGN'000

JBAroBd MHCTPYMEHTH
0 aMOpTHIKpYEME

¢ToHHOCT 11 22 33 62 97 1,810 2,035
Ilapuuny cpencTsa u

mapH4HH €KBUBRICHTH 1 1
Oburo 12 22 33 62 97 1,810 2,036

Crpykrypata Ha QMHAHCOBHTE AKTHBH 10 (DA3K M OTHOCHMATA KbM TAX 0DE31IEHKa MOXKe Ja

6’5,[{6‘ npeciacTasCHa KaKTo cjienBa.
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wOAPMXOJ” AR
MEJKINHEN ®UHAHCOR OTYET 3A EPHOJA OT 01 SHYAPH IO 30 CENTEMBPH 2018 T GAHHA

BoiHuKHAIH WUIH

Mazal Daza2 Dazal [THPBOHATAITHO
Ch3OaJIeHN AKTHBRH C
kpeanTHa ofesleHKa
TpesocTareH: KpepuTH 127 2157 '
QuaxkpaH¥y KpeIHTHH
zarybu ) (204
123 1,953

JInkBROEen pHCK

JIMKBHAHMAT PHCK € PUCKBT, MPOUSTHYAIL OT BH3MOKHOCTTA APYKECTBOTO [a HE [10rach B
LOTOBOpERHS pasMep M u3o0ulo (HHAHCOB HACcHB, KaKTO W BBLIMOKHOCTTA APYIKECTBOTO Ia
[I0TACH B IIBIICH pasMep (PMHA4HCOB LACHB, HO Ha IO — KBCHA J@Ta 0T yrosopeHaTa. HpykecTBOTO
VIIpaB/s84 CBOHTE aKTHBM M NIACHBH IO HAYHH, KOHTO MY rapasTupa, ¥e pPefloBHO U Oes 3abapa
MOKE I8 H3TBAHNA €XKEeAHEBHUTE CH 3aJbIDKCHNA,

HpyxectBoTo TEHEPHpa ¥ HONIBPKE AOCTATHYCH obeM Ha JIMKBUAHM CPeACTBE. BETpelleH
M3TOYHKMK HA JIMKBHIHY CPEJICTBA 33 PYKECTBOTO Ca MIPHXOJMTE OT NUXBH 110 NPEOCTABCHI 3aeMH,

reHepupalna J0CTATEYHH ONepaTHBHY MOTOLH.

ITo-7ony € NpecTaBeH MATYPHUTETHUAT aHa N3 Ha QUHAHCOBUTE NACUBHU HA IPYKECTBOTO!

30 centemspu 2619 molm  ortao3 or3a06 or6go orl-mo or2-mo  HaxSr Ofmo
r. M M 1IZm 2r Sr
BGN'008 BGN'000 BGN'000 BGN'006 BGN'060 BGN'000 BGN'000 BGN'000

Jpyra 3aeMu
3ABIKEHH 4 4
O0mo nacHBu: 4 4

JIuxBeH pHCK HA NAPHYHUS MOTOK

PrCKbT HA JTHXBOHOCHUTE NMAPHUHM TIOTOLH € PHCKET, ye ObAelnTe MapHuHM I0TOLH Ha
UHAHCOB MHCTPYMCHT LIE BAPUPAT MOPaRH IPOMEHH B TA3APHUTE IMXBEHH IPOLCHTH.

B CTpyKTypaTa Ha &KTHBHTE HA JPY/KECTBOTO IIMXBOHOCHUTE AKTHBM €A TIPEACTABEHH OT
TPEIOCTAREHHTE 33CMH, KOMTO ¢ ¢ (DAKCHPAH NMXBEH TPOLEHT. ToBa CBEXIA JMXBEHUS PHCK 10

MUHHMYM, PHKOBOACTBOTO HA IPYHECTBOTO TCKYIHLO HaOJIIOZIaBa U aHANM3MPE HEeTOBaTa CKCIO3HIIHA

CHPAMO ITPOMCHHTE B AUXBCHUTE paBHHLLA.
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MEKAWHEH PUHAHCOB OTUET 3A TIEPHO/A OT 01 SIHYAPH 0 30 CENTEMBPH 2019 rOgHHA

JluxBen ananyz

30 centemppu 2019 1.

JBnrosr MHCTPYMEHTH 110
aMOPTHZHPYEMA CTORHOCT
[NapuyHy CpeacTBa ¥ IAPHUHY
eKBHBAIEHTH

O61o dAHAHCOBH AKTHRH

HpyTH 3aeMH W 380BIKEHYS
Obmo dunancory pacusu

31 pexemepn 2018 r.

JBITOBY HHCTPYMEHT] IO
aMOPTH3KpYeMa CTORHOCT
[Tapuyyn cpeacTBa ¥ NapHuky
EKBHBATIEHTY

O6mo huHAHCOBH AKTHEH

JLPYTH 38¢MHU U 3a0bILKEHNA
O6wmpo pHHAHCOBH NACHBH

CrpapesauBy cToiHOCTH

Gezanxpenn cmiagam ¢ PpURCHpan 060
anxsen % adaxBeH %
BGN 000 BGN '000 BGN '000 BGN '000
382 1,694 2,076
18 18
400 1,694 2,094
4 4
4 4
Oe3/IHXBEHH C OJIaBany ¢ durcHpan Q6o
nuxeed % auxeen %
BGN '009 BGN 000 BGN '000 BGN 008
341 1,694 2,035
1 1
342 1,694 2,036

Cripagepaupata crofiHocT Haii-o0uIo mpencTasisBa CYMAaTa, 33 KOSTO elduH akTHB MOXe [a

61:,&6 PasMeHeH HWAM €OHO 3aAb/LKEHME Ia 6’1:,11@ M3NBTCHO HOPH HOPMAJIHW YCJIOBMA Ha CAeiKara

MEHKIY HE3aBMCHME, KEIMaclid H HH(i)()ledpaHI/I KORTparcHTH, IHonutukata Ha HPYIKECTBOTO € 1A

OrioBeCTABA BLB (pHHaHCOBMTe CH OTHETH CIpapcAiHBaTa CTOMHOCT Ha @HH&HCOBH’I@ AKTHBH H

[1aCHBH, Hal-BEYE 34 TE3H, 38 KOUTO CBILCCTBYBAT KOTHPOBKH Ha [1a3apH 11€HH,

CHpaBe,HHHBaTa CTOHHOCT Ha @HH&HCOBHTE HHCTPYMCHTH, KOWTO HE C& TEPIryBaT HAa aKTHBHU

Hazapy ce CIpeaend upe3 OUSHBYHK METOAH, KOHTO e 6&31/1}3&"[‘ Ha pasiHgHK OHSHBYHM TCXHUKH K

NPEANION0MKEHHA Ha PBKOBOACTBOTO, HaNpapeH Ha Daza E33pHUTES YCIOBHY K'bM [AaTaTa Ha 0T4eTa 34

(bl/IHaHCOBO ChCTOAHME.
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~OAPMIXOJL” AJ,
MEKIWHEH @UHAHCOB OTYET 3A HEPHOJA OT 01 AHYAPH A0 30 CEITTEMBPHT 2019 TOTHHA

KoHlemuaTta 3a crpapelikBata CTOHRHOCT NpEAnoara peanu3vpae Ha (HHAHCORH
MHCTPYMEHTH 4pes mpofaxOa, Ha 0a3a IO3WLMATA, [PSANONOKEHMATA H TPELEHKHTE HA
HE3aBHCHMU TA3apHH YUACTHHIIM HA OCHOBEH WM Hall-M3TOJCH 33 JaACH aKTHB HITH MacKB Nasap.
B noseueto cnydam, obaue, ocofeHO MO OTHOINEHWE Ha THPIOBCKHTE B3eMaHWA 1 3aHbDKSHAA,
KPETUTUTE W JICHOIATHTE, APYNECTBOTO OYAKBA Jid Peanusupa Te3d (HHaHCOBH aKTHBYU M UPE3
TAXHOTO LHIOCTHO 0OPATHO M3ILIALIAHE WIK PECHeKTHBHO [OTacABaHe BB BPEMETO. 3aT0OBA TC C&
NIPEJICTABIT [0 TAXHATA aMOPTH3UPyeMa CTOHHOCT.

Chlo Taka TOAAMaTa 4act oT QMHAHCOBMTE AKTHBU K [IACHBH Ca KPATKOCPOUHY IO CBOATA
CBIHOCT (THPTOBCKM B3EMaHUs ¥ 3aDIDKEHHS, KPATKOCPOYHHU 3aEMH) HIH Ca OTpaseHH B 0TUeTa 33
(HUHANCOBOTO CHCTOSHKE 10 [a3apHA CTOMHOCT W [Opajy TOBA TSXHATA CIpPABe/T¥Ba CTOHHOCT €
rpHOJIM3WTENHO pasra Ha 0allaHcoBaTa M CTOHHOCT.

JIOKONKOTO BCe Omie He ChIECTBYBa [OCTATBYHO paszpaboTen rasap Ha (UHAHCOBH
HHCTPYMEHTH B Bharapus, B¢ CTAGWIHOCT, AOCTATLYHM O0EMH M JIMKBUIHOCT 32 TOKYNKH H
Npofax6y Ha Hakon QUHAHCOBH 8KTHBH W TIACHBH, 33 TAX HAMA Ha PASMOOXEHKE JOCTATLYHO H
HaNeKIHN KOTMPOBKH MHa Ta3apHU HeHW, TOpaiy KOeTo C€ M3NOJI3BaT JAPYr¥ anTepHATHBHH
OIEHBUHHE METOJH U TeXHUKH.

PLKOBOJCTROTO Ba APYKECTBOTO CUMTa, ue IpH ChHIIECTBYBamuTe 06CTOATENCTRA
TIPeJICTABEHUTE B OTUETA 38 (PUHAHCOBO CHCTOSHME OUEHKY Ha (HHAHCOBUTE AKTHEH H NACHBH Ca

BB3IMOYKHO Hal-HAAESHKIEH, AIeKBaATHH U HOCTOBCPHH 38 LICJHTE Ha @HH&HCOB&T& OTHETHOCT.

18, CARJIKN CHC CBBP3AHY JIMITA

18.1. K®M 30 cenremapu 2019 roauna ,,OAPMXOJIT” ATl aaMa npeanpustie — Maiika u
YUacTHs B JBIIEPHH IPYKECTBaE,

Crbp3aHuTe JIMLE, ¢ KOHTO APYKECTBOTO MMa CASKU K CaJJIa [Pe3 TeKYLIHS ¥ NPEAXOAHNA
NepuoJ, ca KaKTo clejiBa:

SIAMHAPAG®APMA® EQO]T — JIpyskectBo, CBBP3AHO Ypes KIK0Y0B PBKOBOJICH MEPCOHalt

, TEPHOBOOAPMA® OO/ - IpyxecTBo, CBBP3AHO Upe3 KIOUYOB PHKOBOMCH MEPCOHA

LOAPMATHUKA® QO] - IpyKecTBO, CEBP3aHO YPes KIIFOUOB PBKOBOJIEH ITEPCOHA

LJITYMEHOAPMA® QO]T - JIpykecTBo, CBBP3aHO Ypes KIIOUOB PBKORBOIEH NEpConan

LUEPHEBAQAPMA® EOQJ - [IpyxecTRo, CBBP3aHO Upe3 KIHOYOB PBKOBOMCH [IEpCONA

LPASTPAIGAPMA“ OO/ - IIpyKecTBo, CBBP3aHO UPE3 KMOUOB YIIPABICHCKH ITEPCOHAT
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~PAPMXOII” Al
MEXJIWUHEH ©UHAHCOB OTHET 34 HEPHUOIA OT 01 SIHYAPH A0 30 CEONTEMBPH 2019 TORHA

»[ ABPOBO®APMA 1“EQO]T - JIpyKecTBO, CBBP3aHO 4pe3 KTIOUOR PHKOBOAEH IIEPCOHAI
KPAKPA IEPHHK® EOOJ - [lpyxecteo, CBBP3aHO Upe3 KIHOUOB PBKOBOAEH IEPCOHA

» T POAHOAPMA® OO/ - [IpyXecTBo, CBBP3aHO 4Pe3 KIHOUOB PHKOBOAEH NEPCOHA

» 1T BPHOBO®APMA 1% O0]1 - IipykecTro, CEBP3aHO UPE3 KIHOYO0B P'bKOBOAEH IEPCOHA

HAKCAKOBODAPMA® QO/L - [pysiectso, CBBP3AHO Ypes KIIOUOB PHKOBOICH IePCoHa

HCHUTH* OOJT - TipyKecTBO, CBBP3aHO Upe3 KAIOUOB PhKOBOJIEH NEPCOHAT

~PAPMHET" EAJL - Hpyxectno, CBBP3aHO Ypes KIHOYOB PHKOBOAEH NEPCOHAN

CBCTaBBT HA KAHOYOBUSA PBROBOJACH IEPCOHANT € OIOBCCTEH B Hpmomeﬂne I xeMm

(hHHARCOBHA OTHET.

18.2. Crenxu ¢sC CBBP3aHE AULA
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+~OAPMXOJI” AX
MERIIHEH GCUHAHCOB OTUET 3A HEPHOTA OT 01 AHYAPH X0 30 CENTEMBPH 2018 FOJAHHA

3a nepuona ot 01 3a nepuona o1
Anyapu 10 30 01 sinyapu ao 30
cenremspy 2019 centemppu 2018
BGN'000 BGN '600

a) Hpuxoa# oT JHXBH HO GPEJOCTABEHH 33eMH

JlpyxecTBa, CBBD3ABH Ype3 KIKOYOB  PBKOBOICH
NepCoHal, B T.4.:

" Mumupadapma” EOO/ 10 10
“Teprosodapma” OO/ 11 11
"@apmaruka” OO0 11 {1
"Wymendapma” OO/ i 11
"Uepresadapma” EOOJT 11 11
"Pasrpandapma’ OO/ 5 5
"T'abposodapma 1" EOO/1 10 10
"Kpaxpa [Tepaux" EOO/ 10 0
"Tposedapma” OO 5 5
"Teprogodapma 1" OO, 3 3
" Axcaxorodapma” OO/ 11 11

98 98

6) Hoayvenu yeayrn

Jlpyiectsa, CBLP3AHH upe3  KMIOYOB  PHKOBOJSH
MepCoHA, B T.1U..

"@apmuer” EAJL 3
"Cuti" QOJ]

—
] - L2

VCNOBUATA, IPH KOWTO €& M3BBPUIBAHH CHAENKHTE, HE C& OTKJIOHABAT OT MMa3apHHTE 32
Moao0eH BH CHETKH.

PasueruTe CHC CBHP3aHY uIla ca onosecteHn B [Ipanoxenna 8 u 13

19, CYHETOBOHY NPEAIIOJIOKEHKS 1 MTPUBJIU3ATEHA CUET OBOJHU
NPEIIEHKH

He ca M3BDLPINBEHE HPOMEHU B TIPUOIM3HTEIHMTE CHETOBOHU CTOMHOCTH, KOUTO OKa3BaT
3HaduTeleH e(eKT Hpe3 TeKyDldsa Tepuol Wil CE O4aKpa ja OKaxar 3HadWTCICH edekT TIpE3

OBACHIE IEPHOJIH.
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