“Baex Cuif HuBectMbut” AJJICHIT

Hudopmanusi oTHOCHO H3NbAHEHHETO Ha nporpamMara 3a NPHJIATaHe HA MeXIYHAPOJHO
NPHIHATHTE CTAHAAPTH 33 0GP0 KOPIOPATUBHO YpasieHne no wi. 100w, an. 7, 1. 1, BLB Bp3. ¢
a1 4, 1. 3 or 3HIIHK

(01.01.2010 r. - 31.12.2010 1.)

Ipes oruetHara 2010 rojuna, “bnek Cuii UnBecTMBbHT AJICHL e cnassano NpHHUHITNTE, 3a/10KEHH
B Haljonannuns Koziexe 3a KOpIOpaTHBHO ynpasnekHe.

Kopnopamuenu pvrosodcmen

HeficTusta Ha ChBeTa Ha aupekropuTe Ha JpykKecTsoTo npes oruernata 2010 ronuna 6axa u3uano
B CBOTBETCTBHE CbC CTAHAAPTHTE 32 00PO KOPNOPATHBHO YNpABNEHHE, 3aN0KeHH B HaluMoHaHus
KOJIEKC 32 KOPNOPATHBHO yIIpaBleH|e,

Heficrauara na CovBera ha aupextopure 69xa HAlbIHO 0GocHOBaHH, 10BPOCHLBECTHH, H3BBPUICHH ca
C rpHxKaTa Ha 106Bp THPrOBEl M ca B HHTEpEC Ha JIpyKeCTBOTO H HErOBHTE AKIHOHEPH.

CBBETHT Ha IMPEKTOPHTE OCHTYPABALLE CHA3BAHETO HA NPHICKHMOTO NPaBO ¥ OTYHTALIE HHTEPECHTE
Ha JIHLATA, 3aHHTCPECOBAHHW OT YNPABICHHETO, NPE/M BCUYKO AKLMOHCDHTE HA APYIKECTROTO i
HHBECTHTOPHTE,

CrbersbT HA INPEKTOPHTE OCHIYPH W3NON3BAHETO HA MIPELH3HH CHCTEMH 3a (bHHAHCOBO-CUETOBOAHA
AEHHOCT Ha [lpy’ecTBOTO, BKIIOYHTENHO HC3ABHCHM OAMT, KAKTO M HATHYHETO Ha NOAXOASIIIH
CHCTCMH 33 KOHTPOI, B 4aCTHOCT CHCTEMH 34 KOHTPON Ha PHCKA, 33 GHHAHCOB KOHTPON k 33 KOHTPOA
34 CNIAa3BaHETO Ha 3aKOoHa,

CBBETBT HA AMPEKTOPHTE KOHTPONMpalle Npoueca Ha paskpuBaHe Ha HHDOPMALMA H ChrIACHO
3aKOHa.

CuBeTa Ha ZupexTOpUTE Ce oTueTe 3a AeiHOCTTA CH npej PEOOBHOTO roguuHo obwio cxOpaHie Ha
aKiUHOHEepHTE,

HUnenosere na ChBera Ha  AupekTOpuTe OTroBapAT HA H3HMCKBAHHATA Ha  fAelcTBawioTo
3aKoHORaTencTBo M Ycrtasa Ha Jlpyxecrsoro. 3a unenose Ha CbBeTa Ha JHPEKTOPHTE Ca NHua,
OTroBapstlud Ha u3uckBanuaTa wa T3, 3IITHK, 34CHL] . Unenose na CbeeTa Ha OUPEKTOPUTE ca Tpu
pusnuecku suua. Eaun ot uneHosere na Chpera OTrOBAps Ha M3MCKBAHHATA 33 HE3ABHCHM JHPEKTOD
¢briacHo an. liGa, an. 2 or 3ITILK. YneHosere na CbseTa Ha JHPEKTOPUTE MMAT MOAXCHALIM
3HAHHUA W OIMT 33 33EMaHaTa OT TAX ANBKHOCT.

B AOroBOpUTE 34 BB3haraHe Ha YNPAaBJICHUETO, Ca OlpeaereHu npaBara d 3a0BLJDKEHHATA Ha
4neHoBeTe Ha ChBerta HA ANPEKTOPHTE, BB3HAIPAXKACHHATA WM, 3a0b/KEHUATA 34 NOANHOCT KbM
I[py}KeCTBOTO H OCHOBAHHATA 38 OCBOOOXKJABAHETO HM,

O0umen xomumem



Paborara Ha une”oBeTe Ha CLBETa HA AMPEKTOPUTE C& MOANOMAra oT OIMTEH KOMHTET,
Hpyxectsoro e u3bpano OOuTeH KOMHTET.

Ha ocHosanue wi. 405, BbB Bpb3ka ¢ ui. 40e oT 3akoHa 3a HesapucHMus GuHancos oaut (“3HDO™)
OC ot anyapu 2009 r. n306upa ¢ ManaaT 3 rOAMHH U CHCTAB OT TPHMA UNEHOBE OJUTEH KOMHTET, KATO
33 WICHOBE HA OJMTHHA KoMuteT Ha “Bnex Cuit HupecTMBHT” ACHILI, n3bupa uneHorere Ha CbBeTa
Ha aupektopute Ha ApyxectBoTo: Credan [Inamenos IMananeszos, Ceerocnae Jlumurpos MsaHos u
[Tersp MBaHoB XpaHOB.

“bnek Cnii MuectmbuT” AJICHL orrosapa Ha uzucksaHusTa Ha ui. 40x or 3HODO: 1. cpenna
UHCAEHOCT HA 1€PpeoHana 3a roautara e Ao 50 yogeka; 2. HETHU NPUXOAH OT MpolakdH 3a roanHara
ca no 20 000 000 nB. ¥ GpyHKUMHTE HA OQUTHHS KOMHTET MOTAT Aa 6bJIaT H3NbLIHABAHH OT ChBETA Ha
JUPEKTOPHTE Ha JpyxecTBoro. YneHoseTe Ha CBBeTa Ha JAHPEKTOpHTE MMar HeoOxoanMara
KBaAH(MHKALNA 1 ONHT 4a H3NBIHABAT QYHKUHMHTE HA OJUTEH KOMHTET.

Peposyoro roanuno obweo cubpanne Ha akiHoHepuTe 3a 2008 1., u3Gpa HoBUaA uneH Ha ChBeTa Ha
aupekropute Pymen Bacunes IleTpos 3a unen Ha OAWTHHI KOMHTET Ha MACTOTO Ha OCBOBOJEHHS OT
Cneera [letsp Xpanos.

OAHTHUAT KOMWTET NPEACTABH [Pejl PEAOBHOTO FOAMILIHO 06110 chOpanie Ha AKLHOHEPUTE OTYET 3a
JeHHocTTa ci npes 2009 T,

3amumn Hpaeaing 111 aKHoHepume

IIpes 2010 r., Chsera Ha QMPEKTOPHTE € TpeanpHen HeoOXOMMMHTE HCHCTBMS 3a rapaHTHpaHe
PaBHOMOCTABEHO TPETHPAHE HA BCHUKH AKIIMOHEPH, BKIIOYMTENHO MHUHODHTAPHHUTE M 3aUIHTA Ha
HHTEPECHTE HM.

llokanute 3a ceiksane Ha OBl cxbpaHus Ha akudonepute Ha “Bnexk Cuil MueectmbuT’ AJICHL]
npes 2010 r,, 3aeaH0 ¢ MaTepHanuTe, CBbP3aHH € IHEBHHA PE/l, Ca U3MIPALldHH B 3aKOHOYCTAHOBEHHUS
CpOK A0 3aMECTHHK-NpEACeAaTeNs, pPbKoBOJASLl Ynpasienue “Hanzop Ha WHBECTHUHMOHHATA
Aeiinoct”, o “bwarapcka ®@onnosa bopea — Codua™ AJl, no “LientpancH jienosurap” AJl, kato Te3n
OpraHu Aajoxa nyOnH4YHOCT HA NPEACTABEHHTE MATCPHANM [0 NPESABHACHUS B 33KOHA PEll, KAKTO H
ofsBeHa Ha oblecTBeHOCTTa M MyGAMKyBaHa Ha MHTEPHET CTpaHHUATa Ha J[pYKECTBOTO.

I[lokanute 32 Obun cuOpanua na akuvowepuTe ca 0OABABAHH B CPOK B ThPFOBCKHMA PETHCTBD M
NyOJNHKYBaHil B 1IEHTPANeH eXeJHCBHUK.

B usnbnnenue na uzucksanusaTa Ha un. 115, an. 2 or 3K, nokanara 3a cBukeane Ha PTOC sa
2009 r., cbabpika wudopMaUna 33 NPAaBOTO HA aKLUHOHepHTE 3a yuacthe B OBWOTO cLOpaHue, 3a
NPABOTO UM [ BKJIIOYBAT BBAPOCH B AHEBHAA pejl Ha 00ILOTO ChOpaHHE U Ja MPaBAT NPEANOKEHRA 32
pelleHHs Mo BbLNPOCH, BKNOWEHH B JAHCBHHA pel Ha obwoTo celpaHue, W kpalHHA cpox 3a
YIPAXKHABAHE 1A TOBA MNPABO; NPABOTO HA AKUWHOHEPHTE 1a MOCTABAT BBNPOCH MO BpeMe Ha OGLIOTOo
cbOpanue, NpaBHaaTa 3a rNacyBaHe upe3 N'bJIHOMOLWHUK H HAYMHKMTE, UPE3 KOMTO APYXECTBOTO [Ie
ObAe yBEAOMABAHO 33 M3BLPLICHH YII'LIHOMOLIABAHHSA MO €NEKTPOHEH MBT; MACTOTO M HAYMHA HA
MoMyyaBale na NiCMeHUTe MaTepHanH, CBbP3aHH ¢ JIHCBHNA pea Ha o0loTo ¢hOpaHue; HHTEpHET
cTpaduiata 1a JlpymecTBoTo v Apyru.

Matepnanute no axesHus pex Ha O0woTo cubpanne BAxa HA PasNoONOKEHHE HA AKLHOHEPHTE Ha
aApeca Ha YNpasi¢HWe ¥ HA HHTEpHET caiita Ha J[py:KecTBOTO OT JataTta Ha o6ABABAHE HA NOKAHATA.
Tekcrosere B N1ICMEHHTE MaTepHany, CBLP3aHM ¢ AHEBHHA pesl Ha OBuwoto chlpanue ca KOHKpeTHH



H ACHW. BCHuKN NpeioKeHHA ca MPENCTABEHH B OTAC/AHH TOUKH, B T.4. NPEJOKEHHETO 3a
pasnpeaensne na neuanbara.

[Ipao Ha raac B nposepenoto npesz 2010r. O6wo cvbpanne Ha akiHoHepuTe Ha JIpyiecTBoTo,
YyNpaxHUXa MUUHO MK UPE3 NPEACTABHTEN, JMLATa, BnucaHu B KHurata Ha akunoHepute Ha “Biiek
Cuit Musectyunt” AIICHL, Bonena ot “Ilentpaned aenosutap” AJl, 14 aAnM npeau natata Ha
O6moto cuiparue. AKUHOKEPHTE UMaxa BL3MOKHOCTTA f1a [JIAaCYRaT ¢ BCHYKH NPHTEKABAHH OT TAX
aKU¥¥ No BLIPOCHTS OT KOMNeTeHTHOCTTa Ha O6uwoto cbbpaHHe M ThH KaTO axkUMHTE HA
APYXKECTBOTO ¢4 OT €AMH Knac, Te J@A0Xa €HAaKBH TIpaBa Ha CBOMTE nNpuTexxarenu (BKI1. H Ha
MHHOPHTAPIIITE AKUHOHEPH),

[IpoTokonnTe OT NpOBEAEHOTO TIP3 IOAMHATA PEJOBHO 0010 CbOpaHMe ca NpeIcTaBeHH
coespemeniio Ha K®@®H, B®b wu obssenn na ofwecTBeHocTTa 4vpe3 HMHTEpHeT cailTa
http://bull.investor.bg/ kakTo v ca nyGnMKkyBany Ha HHTEPHET CTpaHKWNATa Ha JpysKecTBOTO.

HUPEKTOPLT 2a BPBL3KH C HHBECTHTOPHTE HA JpykECTBOTO NPeLoCTaBs HHPOPMAUHA Ha aKIIHOHEpHTE
34 CBCTOAHWCTO Ha JpyXecTBOTO 3a HeroBaTa AeHHoCT.

Paskpusane na undropmayun

CoBera Ha JnpekTopHTe Ha JIpy)ecTBOTO € nonaran HEOOXOANMHTE YCHITHS ¢ LE/ Pa3KpHBaHe Npel
K®H, L®b 11 oduiecteenoctta Ha perynapHara HHGOPMALKMA, BKI. NEpHOAHYHATA HHPOPMALHKE, B
T.4. (JUHAHCOBIITE OTYETH /TPUMECEMHH M TOAMLIHU/ - U3rOTBSHM CbC ChABPKAHME H BLB (opMa,
OTrOBAPALLIL 113 13HCKBAHUATA HA NPHAOKHMOTO 3aKOHOJATENCTRO, BbTpelllHata HHHOPMALHA 110 wil.
4 0T 3uKOHA Cpelily RA3APHUTE 3N0YNOTPedH ¢ PUHAHCOBH HHCTPYMEHTH, HH(POPMALHMATA 3a JANOBOTO
yuactiic W apyrata uHdopManmua, koaTo JIpyKecTBOTO € JUIbKHO /la PA3KpHBa ChIACHO 3aKOHA MO
peaa ita un. 1007 ot 3MTLK. Mndopmauusta, paskpusana npex K@DH, e nsnpawana B chlguTe
cporose 11 00 1t Ha “Brarapcka ©onposa Bopea - Codusn™ AL, a B ciiyuauTe, npefBHAeHH B 3aKOHA
€ pasipnsana i t1a obLlecTBEHOCTTA,

3a nepiofa o1 H3AaBAHETO Ha NHLUEH3 Ha JIPYXecTBOTO 3a U3BBPUIBAHE HA ACHHOCT KATO APYKECTBO

CBC ClicLHamii IIHBECTHIHOHKA Len, KOH He e nanarana NpUHyAMTENHH aMHHMCTPATHBHH MEPKH
Ha “boex Cnii Huescrmbur” AJICHI] mopagy MewsnbAHEHHE HA 3aMbIDKEHUS 32 pasKpuBaHE Ha
HHMOD VAL 114 HEW3OBIHEHHE HA JIPYTH 3aAb/KeHHA, NpeABUACHK B AeiicTBAOTO GHIrapcko
3aKOH.* 1ATENCTHO.

® bnex Cuit HMuepctmbnr” AJICHIL uma crpanuua B MutepHer — www.blackscainvesiment.be ¢
HHo: s w1 AcHHOCTTa Ha JIpy)KECTBOTO, KOATO ¢ NOALLPHKA H OGHOBABA CBOSBPEMEHHO.

Fapar i 30 1pospaynocTTa B ynpaBieHHeTo Ha JpyKecTBOTO € H HE3aBMCHMHUAT DHHAHCOB OUT Ha
Fogm s (s cuncoB oTuer 3a 2009 roguHa.

Hupe opw1 sn BpBH3KKM ¢ HHBECTHTOPUTE Ha JIpY:KeCTBOTO CHXpaHABA BCHUKH NPOTOKOAH OT

3ace/t g 1k O010To chOpatne Ha akunonepuTe M Ha CwBeTa Ha AnpekTopute; Tosa ca noapoGuu
MPOTe "N 30 JHEBHUA Pell, 3a HANPaBEHWTC NPEANOXKEHHA, 33 [HCKYCHHTE, 3a TPOBEIEHUTE
Fracy i v 30 npHeTHTe peulenns. IlportokonuTte ot 3acenanna Ha O6uoro chbpanke, KaKTO
HAKO: T Nt oRONATE OT 3aceai s Ha ChBETA Ha IMPEKTOPHUTE (B CilyyanTe, KOTaTO TOBA M3PHUHO €
Moce' 10 1 LLN0iHA), CE M3Mpalart B cpox na KomucuaTa 3a (uHAHCOB Haisop ¥ Ha “Bunarapcka
@ou, o bopen = Cous™ AJl (KAKTO W Ha ApyrH OpraHu/aniia, KOraTo Toea e NpeBHISHO B 3aKOHA),

Beern  wxinionp nMa mpaBo fia ce 3aM03HAE CC ChABPKAHHETO HA NPOTOKONA OT NPOBELEHO
3ace” oe i O810To chlpaHue, KaTo HMa MPaBo K Ja MoJy4YH KOMHE OT Hero.



Saunmepecosanu auna

IIpes orucrnara 2010 r., Chpera Ha AMPEKTOPHTE € OCHrypsABan eEKTHBHO B3AMMOAEHCTBHE CbC
3aHHTCPCCOBANIITE THUA — KIIMEHTH, KPEUTOPH, CIYKHTENH U JIPYTH.

CoBernr 1a JINPEKTOPUTE Ce € caoﬁpaaﬂBan CbC 3aHHTEPECOBAHUTE JiIHLA B CBOTBETCTBHE C
APHHTTE 30 NpO3pavYHOCT, OTYETHOCT M Ou3Hec eTHKa.

W npes nacrosmara 2011 r., CosersT Ha aupektopute Ha ,bnek Cuii MHBecTMbHT” AJICHII we
Mpo.t' w11 11 ce NpUAbPXKA M Clia3Ba NPUHLUMNUTE W JoOpuTE NpakTHKH, cbraacHo HauuonanHus
KOAC! " 11 KONIOPATHBHO YNpaBJieHHe.

3a “l e Ciii HuBeermbuT” AJICHII, :
Cred - Hinn1e30s — U3nbiaHuTenen JAHPEKTOP ....../s /‘
i



