—
J

v Codus 1113, % k. Feo MuneB d.dimitrov@enemona.com
Q‘ Kocma Ayaue8 No 20 www.fini.bg
oy mea.: 02/ 805 47 02, dakc: 02/ 805 48 73

MEXAUHEH OOKNAL
3A AEMHOCTTA HA
®OHA 3A UHBECTULIUU B HEABMXXUMMU UMOTU -
dUHU AOCUL,

3A MbPBOTO TPUMECEYUE HA 2015 r.

®oHO 30 uHsecmMuyuU 8 Hedsuxcumu umomu — GUHU AACUL (BUHW ALCUL) e nybauuHo
GKUUOHEPHO OpYMecmeo CbC CeyuanHa uHeecmuyuoHHa yes, cbe cedanuuje u adpec Ha
ynpaenenue: Eb/ITAPUA, obnacm Cogus (cmonuya), obwuHa Cmonuyna, ep. Copua 1574,
paliod p-+H CaamuHa, ».K. [eo Munes, Kocma Jlynyes No 20, men.: 02/8054702, ¢hakc:
02/8054873, EnekmpoHHa nowa: d.dimitrov@enemona.com, WHmMepHem cmpaHuya:
www.fini.bg. Apyxecmsomo HAMA OMKpumu KAoHose.

Mpedmemvm Ha deiinocm Ha PUHU ACUL| obxsawa: WHeecmupaHe HAG MNAPUYHU
cpedcmea, HabpaHu 4pe3 u30a8aHe HA UEHHU KHUMG, 6 HeosuMmumu umomu
/cexiopumusauua Ha Hedeumcumu umomu/ nocpeocmeom MOKYNKa Ha npaso Ha
cobcmeerocm u Opyau 8eusHU NPAsa 8bpxy HeOB8UMUMU UMOMU, U38bPUWBAHE HA CMpPoexu
U NodoBpeHUA 8 MAX, C uen nNpedocmasaHemo um 3a ynpassaeHue, 0omoasaHe nod Haem,
AU3UH2, apeHda u/unu npodambama um.

Jpyrecmseomo e cbe edHocmerneHHa cucmema Ha ynpasnerue - Cbeem Ha dupekmopume,
8 cbcmas: Lisemar Kameros Mempyuwikos - lpedcedamen Ha Cbeema Ha dupekmopume;
Japun Nnuee Aumumpos — 3am. fpedcedamen Ha Cesema Ha Oupekmopume; Munex
leopaues leopzues — Hesasucum uneH. [fpyrcecmeomo ce npedcmaenssea om LeemaH
Kamenos Mempywros u Aapur Unues umumpos, deamama 8uHa2u 3ae0Ho.

Kanumanvm Ha Opyxcecmsomo e 8 pasmep Ha 650 000 ns., pasnpedener 6 650 000 6pos
06uKHOBeHU, Be3HANUYHU GKYUU OM eOUH KAdc, € Npaso Ha anac, ¢ HomuHan 1.00 nee scaxa.
|. BaxkHn cbbutua npes nepuoga

IIpe3 oruerHus mepmon 06opoTsT ¢ akuuu Ha Kommammsta Bb3mmsa Ha 81 185.00 nema.
CrenknTe ca 6 kaTo, 00110 M3ThPryBanuTe akuuu ca 4 660, mpu cpeana niesa 17.421 nesa.
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1. Cmpykmypa Ha nopmdeiina Ha dpyrcecmeomo

UHBECTULNOHHN UMOTH MECTOINO/IOXEHUE

1. ETak oT agMUHUCTPaTUBHA crpaja,
HaxopasAwa ce B rp. benewe, 6yn. rp. benene
bbnrapua 23

1. ETaX OT aAMMHUCTPaTMBHA Crpaga, Haxoaawa ce 8 rp. benene, 6yn. bvarapua 23.

BanaHcoBaTa CTOMHOCT Ha UHBECTULMOHHUTE UMOTU CAej, NocneAsaliata MM OLeHKa
Bb3/M3a Ha 163 /cTo wectaeceT v Tpu/ Xun.ns.

2. [Mpudobumu om Apyrecmeomo Hedsurcumu umomu

Mpes otueTHUs nepuog [pyKecTBoTo He e NpuAaobuno HoBn UMOTH.

3. Undopmayus 30 omdadeHu 3a noa3eaHe cpeuly 3annauiaHe HedsuUXcUMU umomu

Kbm 31.03.2015 r. lpy»XecTBOTO HAMA aKTUBM, OTAAAEHU 3a NOA3BAHE CPELLy 3anaallaHe.

4. UHhopmayus 3a npodadeHu HeO8UNCUMU umomu

Mpe3 oTueTHUA nepuos [lpyKecTBoTO He e NPoJaBano UMOTH.

Il. BanAHUWe Ha BaXKHUTE CbOUTUA BbPXY pesyaTaTuTe BbB PUHAHCOBUA OTHET
Ha KOMNaHUATa

Kbm 31.03.2015r. OpyKecTBOTO HE OTUUTa MPUXOMU.

Kbm 31.03.2015r. oTyeTeHUTE pa3xoau OT AeMHOCTTa Ha [py*ecTBOTO ca B pa3mep Ha 6xui.
NB., KAaKTO cnegsa:

- Pa3xoau 3a BbHLIUHU YCAYTU 5 xun.ns.
- Pa3sxopu 3a nepcoHana 1 xvn.ns.
Kbm 31.03.2015r. oT4eTEHUTE HAMA OTYETEHN PUHAHCOBM pa3xoau oT [pyKecTBOTO.

TerywMAT GUHAHCOB pe3ynTaT Ha ApyxecTBoTo Kbm 31.03.2015r. e 3aryba B pasmep Ha 6
XWN.NB.
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Kbm 31.03.2015r. [lpy»KeCTBOTO HAMA 3a4b/IKEHNA KbM PUHAHCOBM MHCTUTYLIUM U U3LANO €
noracuio 3aab/AXKeHWATa cu No rnasHULa U AMxBu no Kpeaut ot CUBAHK A/l, npegocraseH
33 3aKynyBaHe Ha WMHBECTMUMOHEH MMOT TPETU eTa)K OT AeceTeTakHa agMWUHWUCTPATUMBHa
crpaga e rp.benene.

l1l. Bb3MOXXHU PUCKOBE U HECUTYPHOCTU NpeAa [pyXecTBOTO

BAuAHMe Ha CBETOBHATa MKOHOMMYECKA KpU3a

B bbarapua npoab/KaBa HeraTMUBHOTO BAMAHWUE OT CBeTOBHaTa (HMHAHCOBO-UKOHOMMUYECKA
Kpmsa ot 2008 r., KaTo pe3ynTaTuTe OT HeA NPoAbAXKasaT Aa Ce ycewaT B Hawarta CTpaHa
BbPXY MaKPOMKOHOMMYECKMTE ycnosus. [peanpueTute OT 6bArapckoTo NpPasUTENCTBO
MEpPKM, KOUTO ca B CUHXPOH ¢ Te3u Ha EC, HeyTpanusupar B U3BecTHa CTeneH oTpuuaTeiHuTe
ABNEHMA B MKOHOMMKATa Ha CTpaHaTa, HO Kpu3aTa NpoAb/ixkaBa ga ce 3aabnboyasa.

MepKWU, KOUTO APYKECTBOTO NpeABWKAa 33 peayuupaHe Ha BAWAHMETO Ha CBETOBHATa
glguHchoaa Kpu3a, npeasns HapacTtBaHETo Ha rno6anHusa KpeauTeH PUCK U CTarHaluAa B
JIMKBUAHOCTTA U CBMBaHE Ha KaNUTano0BUTE NMOTOLIA.

v' CTPMKTHO Cna3BaHe Ha CKAIUYEHUTE 4OroBOpY C GUHAHCOBM MHCTUTYUMU, 38 Ja ce
N3K/NI0YM Bb3MOKHOCTTA @ Ce U3NCKa NpeaCcpPOYHO NoracaBaHe;

v TpuoputetHo Aa ce pabotu ¢ PpuHaHCcoBU MHCTUTYLMK (6aHKK) B B06PO PpUHaHCOBO
CbCTOAHUE;

v' OnTMMM3MpaHe Ha pasxoauTe, NpepasrnexgaHe Ha MHBECTULUMOHHaTA Nporpama;

v' MNopabpraHe Ha NO-BMCOKM HMBA Ha NAPUUYHU HAIMYHOCTU U APYTU.

3aagbnbouasawata ce PUMHaHCOBA KpuU3a B ULAN CBAT, HEMUHYEMO OKa3Ba BAUAHME Ha
MKOHOMMYECKOTO Pa3BUTME Y HAac M MO-CNELMANHO - BbPXy Nasapa Ha HeABWXMMU UMOTU.
3acunBalaTa ce KOHKypeHUMs 6enekn HenpeKbeHaT pbeT. HannumeTo Ha MHOTO YY4aCTHMLM
npegnonara npeanaraHeTo Ha pa3HOObpPasHU YCNOBMA 33 UHBECTUPaHE U peanusaumna Ha
[OXOZ, OT BNOXKEHUATa UM. B Tasu Bpb3Ka, OCHOBHUTE PUCKOBE M HECUTYPHOCTH, Npes, KOMTO
€ W3NPaBeHO APYXKecTBOTO, Ca CBbP3aHU C MHBECTUPAHETO B HEABUXUMU UMOTU —
,,CEeKTopHU puckose”.

Cnag Ha nasapHuTe UeHU Ha HeABUXKUMUTE UMOTH;
YBennuasalla ce KOHKYpPeHLMA Ha Na3apa Ha HeaBUKUMOCTH;
KoHconuaauma Ha nasapa Ha HeABUXKMUMOCTH;

3abasa npu npuaobuBaHETO HA UMOTH;

HamaneHue Ha ueHOBUTE HUBA Ha HAEMMUTE;

3aBUCUMMOCT OT HAEMATE/NTE;

MoBuillaBaHe Ha IUXBEHUTE NPOLLEHTU NO 3aeMMUTE;
MosuwasaHe Ha 3acTpaxoBaTe/IHUTE NPeMun;

AN NN Y N N

JINKBUAEH PUCK



Cotuna 1113, X.k. Feo Muaes, d.dimitrov@enemona.com
Kocma Ayaue8 No 20 www.fini.bg
meA.: 02/ 805 47 02, pake: 02/ 805 48 73

MHBECTUPAHETO B HEABUKMMMU UMOTU CE XapaKTepusnpa c OTHOCUTENHO HUCKaA JIMKBUAHOCT,
nopoaeHa oT ronama TPYAHOCT NPU Na3apHOTO peanusupaHe Ha akTUBUTE Ha U3rogHa LeHa
M OT ABATUTE CPOKOBE NO OCLLLECTBABAHE Ha NPEXBbPAAHETO. PeannsnpaHeTo Ha aKTMBUTE
Ha NO-HUCKU CTOMHOCTM 6M A0Beno A0 HamansBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE,
pasnpeaeneHa Ha eaHa akuuA. ToBa onpeaensa u cpasHUTeNHO BABHOTO NpeCcTpyKTypupaHe
Ha WHBECTMUMOHHMA nopTdein. 3a Aa ce rapaHTMpa Bb3MOXHOCTTa [py:KecTBOTO A3
nocpeLa peAoBHO KPaTKOCPOYHUTE CU 3a4b/IKEHUS, Ce Hanara BHUMATENHO OLEHABaHe Ha
NMKBUAHOCTTa, U3roTBAHE Ha NAaH 3a AeWCTBUE NpU NUKBUAHA Kpu3a, KnacuduuupaHe Ha
aKTUBUTE NO CPOKOBE Ha peanusauua.

B cnyuaid, 4e BbTPELWHUTE U3TOYHULM HA JIMKBUAHOCT Ce OKAXXaT HeA0CTaTbYHU B onpeaeneH
nepuop, ot Bpeme, HeobxogumuTe 3a [pyKecTBOTO cpeacTsa moraT ga 6baart ocurypenn u
OT BbHLWHW U3TOYHUUK. MPU HEOBXOAMMOCT OT BBHLIHW U3TOYHMUM JpyKeCcTBOTO cneaga 4a
ce cbobpa3u cbe cneunduuHUTe orpaHuyeHus, npeasuaenu s 34CULL.

BanyreH pucK

JpyXecTBoTO U3BBbPLIBA CALNKM AUHOMUHUPAHU B NeBa. Nopaayn ToBa, TO HE € M3/0XKEHO
Ha BanyTeH pUCK. He ce non3BaTt cneunanHn MHCTPYMEHTU 3a Xe4KMPAHE Ha TO3U PUCK, Tbit
KaTo TOW Ce OLEeHABA KaTO MUHUMAJIEH.

IV. UHdopmauuma 3a ronemu caenku Cbec CBbp3aHun Mua

Mpe3 oTyeTHMA Nepuog He ca CKAKUYBAHU CAENKMU CbC CBbP3aHu AuLa.

MNpeacenarten Ha 3am. MNpepcegaten na C4
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MPUNOXEHUE Nel

Kbm MexanHeH AoOKnap 3a
AeNHOoCTTa Ha doHg 3a
MHBECTULUMU B HEABUXMUMU UMOTHU
- ®UHU AACUL 3a nbpBOTO
Tpumeceuume Ha 2014r.

BAXXHU CbBUTUA 3A ,,®OHA 3A UHBECTULIUWN B HEABUKMMU UMOTHU - PUHU"

AACMU, HACTBNUAU NPE3 NBPBOTO TPUMECEHME HA 2015r.
(01.01.2015r. — 31.03.2015r.)

OpyxectBoTo ny6ankyBa TpumeceueH dbuHaHCOB OTYET Ha nybanuHO

2015-01-30 LPYHECTBO M @MUTEHT Ha LleHH1 KHUXKa 33 YeTBBLPTO Tpumeceuune Ha
2013r.
BbTpelwHa nHpopmauua no un.4 ot 3akoHa cpelly GUHaAHCOBM
2015-03-31 3noynotpebu ¢ PMHaAHCOBM MHCTPYMEHTU
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APUNOXEHME Ne 2

Kbm MexauHeH Aoknaa 3a AeilHoctta Ha ®oHA 3a WMHBeCTMUMM B
HeaBwXumu nmotu - ®PUHU AACUL, ot Hayanoto Ha 2015r.

BA¥HU CbEUTUA 3A ,,®O0H[, 3A UHBECTULIUU B HEABMXUMU UMOTU - PUHWN”
AZICUL, HACTBIMWUAU OT HAYAJIOTO HA 2014r. (01.01.2015r. — 31.03.2015r.)

JpyxecrsoTto nybamkysa TpumeceueH GUHAHCOB OTYET Ha NybAnYHO

2015-01-30 APYXEeCTBO U EeMUTEHT Ha LEHHU KHUKa 33 YeTBbPTO TpUMeceune Ha
2013r.
BubTpewHa uHpopmauma no 4.4 ot 3akoHa cpelly puHaHCcOBU
2015-03-31

3noynotpebu ¢ ®UHAHCOBU MHCTPYMEHTH




