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T'OJUILEH JOKJAJ 3A JEMHOCTTA
3a nepuoga 01.01.2013 —31.12.2013

Vnnuna AJICHULL e BnucaHo B ThproBckusi peructbp Ha Codwuiickus rpaacku ¢va Ha 26.04.2007 r.
JIpy>XKeCTBOTO € IpPEepEerucTpupaHo MO pela Ha 3aKOHA 3a THPrOBCKUS PETHMCTBP M € BIHCAHO KAaTo
JpPYK€ECTBO ¢ eNMHHUAT uaeHTHuKaoneH ko (EMK) 175276565 B ThproBekus perucTbp Ha ATeHIIUS
no BnMcBaHMATa Ha Penybnuka bwarapus. Cenanumero Ha qpykecTBOTO € B Pemy6muka bwirapus, rpan
Codus, obmuHckH paiion Obopulle, ¢ aapec Ha ynpasneHue: 0yi. Bacun Jlecku Ne 109, Codus 1000.
Ha 04.09.2007 r. Ynnuna AJICHL] nosyuu paspelieHue 3a ASHHOCT KaTO aKILMOHEPHO IPYIKECTBO ChC
crielyajiHa MHBECTULIMOHHA LIeN 32 CEKIOPUTHU3UPaHE Ha B3EMaHUsI.

CaeToBHara (QuHaHCOBa U riodalHa MKOHOMUYECKA KpH3a, 3amovHaia oT oktomBpu 2007 r. ce oTpasu
naryOHO BbpPXY CBETOBHMTE (DMHAHCOBHU Ma3apy W YHHILOXKUTEIHO BBPXY OBJIrapckusi GOHIOB masap.
BnusHueto # BbpXy AeiHocTra Ha YimuHa AJICUL] e KOCBEeHO M ce H3passiBa B HEBB3MOMKHOCTTA
JpYy>KECTBOTO Jia Mjlacipa HOBH €MUCHH OT aKLMU 32 Ja JOCTUrHE OTNEPALIMOHHHUTE MapaMeTpH, 3aJI05KEHH
B HEroBUs OM3HEC MJIaH U NPOCIIEKT.

B c¢b10TO BpeMe, KakTo SCHO JIM4M OT rogvmHus otueT Ha Yanuna AJICULL 3a dunancosata 2013 r. u
OT JaHHUTE B TO3M OTYET, APYXKECTBOTO HE € 3aryOWiio CTOWHOCT, 3a pasiuvka OT OrpoMHATa yacT
emuTeHTH Ha BDDB. JlokonkoTo ce 3abess3Ba W3BECTHO BIIONIABaHE Ha KayeCTBOTO Ha moprdeiina Ha
JPY>KECTBOTO, TO € OTPAXKEHHUE OT BJIOIIEHOTO MKOHOMHYECKO CHCTOSHUE Ha 3aIbJDKCHHUTE JIMLA U CE
u3passiBa B yBEJMYaBaHE Ha CpeAHUTe 3a0aBM Ha TMJAallaHWATA [0 JHXBH M TOralleHus Ha
CEKIOPUTHU3UPAHUTE OT APY>KECTBOTO B3EMaHMS.

I'naBHara 3ama4a npen ApPY»KECTBOTO 3a MEPHUOJa HAa HErOBOTO ChIECTBYBaHe Oellle MOATOTOBKATA Ha
BBTPELIHUTE MPaBUIa 3a JEMHOCT M IMPOCIEKTA 32 3aABDKUTEHOTO MBbPBO MyOJWYHO TMpejajaraHe Ha
aKLMHUTE Ha APY>KECTBOTO. B CBIIOTO BpeMe IPY>KECTBOTO MOCTETNIEHHO M CJIEABANKH KOHCEpBATHBHA
cTparerus 3a noabop, Habupa ycToitunB noptdeiin oT B3eMaHus ¢ JOXOJHOCT, HAJBUILABALIA CPEAHATA
JMXBa M0 OaHKOBUTE 3a€MH Ha OBJIrapckusi QUHAHCOB Masap.

MogeJs HA CeJIeKIHS

OcHoBHaTa Liell Ha JpPYKECTBOTO € CEJIEKTUPAHETO Ha KpeaTWBeH MOPTHEHI: CEKIOPUTHU3UpAHE Ha
B3€MaHMs, CPElly KOUTO CTOSAT aKTUBHU BJIOXKEHUS B peajHaTa MKOHOMHMKA, moOaBsiiu croiiHocT. ITo
TO3W OCHOBEH KPHUTEPHUIl B3€MaHUATA, ceKropuTusupaHu oT YanuHa AJICHUL] ce otnuuaBatr oT moptd
elinuTe Ha GMHAHCOBH MHCTUTYLIMM, KOUTO CEKIOPUTHU3UPAT MTACHBHHU B3€MaHUs, Bb3HUKHAIM B PE3YJITAT
OT NOTPEOUTENCKO KPeAUTHPAHE, BKJIIOYUTETHO KWIUIHHA U APYTH NOTPeOUTENCKH HHBeCTULIMU. C TO3M
NpyOpUTET NpH noprdeinnara cenexkuus YamuHa AJICHUIl ce opueHTHpa KbM CpENHMS [a3apeH
CErMEHT, KaTo CEKIOPMTHU3Mpa B3€MaHMs CPELly ThProBLM — THPrOBCKU JpYKecTBa M (HU3WYECKH JIKLa
MHBECTHPAIIM B ThPrOBCKH JPYXKECTBA, COOCTBEHM €IHOJWYHM (QUPMH KU COOCTBEHA CaMOCTOSTEIHA
NPaKTHKA.

YJIIIMHA, akuHoHepHO APY:KeCTBO ChC CNENHAJHA HHBECTHIHOHHA 1eJ
Oyn. «Bacun JleBcku» Nel09, Codus 1000,Bsarapus

Ten. (+3592) 9805192, daxc (+3592) 9810123, office@ulpina.net

naH. Ne BG175276565 (31C), 6ankoBa cmetka npu Musectoank AJl
(neBoBe) BG75 IORT 8094 1000 0008 00 6ankos koa: IORTBGSF
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AHalM3KUTE Ha JPYKECTBOTO MOKA3BAT, Ye 00LaTa TEHACHLMS KbM MMOBUIIEHHE HA JIMXBEHUTE PABHULIA B
€BpO30HATa, a C OLLUE NMo-0bp3Mu TeMnoBe — B buarapus, Lie MOBIUAST MOJOKUTEIHO HA Bb3MOXKHOCTTA Ha
JPY)KECTBOTO Ja NMpUA0OMBA KaUeCTBEHH B3eMaHHs MPH JOCTAaTh4YeH 3a MOCTHraHe Ha MOCOUYSHUTE LIeH
na Ynnuna AJICHL] nuxseH mapik.

Caenenns 3a neiiHocTTA 32 Nepuoaa

Ocnosnata uen Ha Yanuna AJICHL] B Ha4anoTo Ha CBOETO ChlUECTBYBaHe € (POPMHUPAHETO Ha CTabU/IEH
¥ auBepcuuuMpaH nopTdein OT B3eMaHHs 3a CEKIOPUTH3aUMs C JHOXOAOHOCHOCT, HAJBMILIABALLA Ta3M
Mo ajTepHaTUBHWUTE OAHKOBW BJIOXKEHWs C (DMKCHpaHa AOXOAHOCT. [lonuTHKaTa Ha ApY’KECTBOTO MO
OTHOUIEHWE Ha KPEOWTHOTO ycunBaHe (leveraging) Ha neHHOCTTa € MpeacTaBeHa MoApoOHO B pasaena
“JIMKBUIHOCT U (PMHAHCHpPaHE™ Ha TO3U OTYET.

HUndopmanus, nsuckpana no peaa Ha 4. 1871 u 247 or ThproBekust 3aKoH

KanuTtansT Ha apy»KecTBOTO € pa3zeneH B aKLMK OT JBa Kjlaca-Kjaac |/HapuuaHH-OOGUKHOBEHHH akUuu/ U
KJ1ac 2/HapuyaHu -MPUBUIECTUPOBAHH aKLIMK/;

OcoOeHnu ycoBust 3a npexBbpiisiHe: BCHuky akuMK Ha APY>KECTBOTO ca CBOOOAHHUO MPEXBLPISEMHU, U CE
TbpryBar Ha bbarapckara ¢onnosa Oopca unu apyr perynupad GoHI0B nazap

Bun Ha akuuuTe: 0OMKHOBEHU, MOUMEHHH, Oe3HanuyHu, 6poit: 650,000, HomuHan: 1 nB.
[Tpe3 2013 roanHa npy»KeCTBOTO HE € NPUA0OHMBAIO MU MPEXBbPIIAI0 COOCTBEHH aKLIMH.

CrpaBka 3a U3BbpLUEHUTE NpuaoOuBaHus Ha akuuu Ha YianuHa AJICHL] npe3 2013 r.

[TpuresxaBaHu
aKLMKU B JIeBa KbM
31/12/2013 r.

[TpuTtexxaBanu
aKkLMKW B JleBa KbM
01/01/2013 r.

Byncrar/EI'H/EMK
Ha aKLMOHepa

aKLMOHepHU

»XbpeeB Ko™ KJIA 831390684 225 000 ©Opos | 225 000 Opos
OOMKHOBEHHU OOMKHOBEHHU
MOUMEHHH, MOUMEHHH,

Oe3HaTMUYHM aKLWH,
BCsIKA C HOMMHAaJIHA
cTorHOCT OT 1 nB.

Oe3HaNMYHU aKLHH,
BCsIKA C HOMHHAaJIHA
CTOMHOCT OT | JB.

“Becnep Apkc™ AJ]

131381792

200 000
OOMKHOBEHHU
MOUMEHHH,
Oe3HaJIMYHU aKLWH,
BCsSIKa C HOMMHAJIHA
cTOMHOCT OT 1 JIB.

Opos

200 000
OOMKHOBEHHU
NMOMMEHHH,
Oe3HaJIMYHK aKLHH,
BCSIKA C HOMHHAJIHA
CTOMHOCT OT 1 JIB.

Opost

,.Daena“ EOO/]

121612587

224 830
OOMKHOBEHHU
MOMMEHHH,
Oe3HaIMUHKU aKLWH,
BCSKA C HOMMWHAJIHA
CTOMHOCT OT 1 NB.

Opos

224 830
OOMKHOBEHH
MOMMEHHH,
Oe3HaIMUHK aKUUH,
BCSIKA C HOMMHAaIHA
CTOMHOCT OT 1 JIB.

Opost
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Ilanka Jumutposa | 7704107232 170 6pos 170 6pos
I'bipb0Ba OOMKHOBEHHU OOMKHOBEHHU
MOUMEHHH, MOMMEHHHU,

0e3HanuYHK akuuM, | 6e3HATMYHU aKLHH,
BCSIKa C HOMHMHAJIHA | BCSKA C HOMMWHAJIHA
cTorHocT oT | JIB. CTOMHOCT OT | JiB.

YneHoBeTe Ha cbBeTa Ha ITHUPEKTOPUTE UMAT y4yacTus B TbProBCKH APYKECTBA, KAKTO CJIEABA:

1. E® EM CH EOOJ, EUK 175198732, ¢ eqHoau4YeH COOCTBEHMK HA KAMMWTANA U Ynpasuren -
Mapus Lseranosa [Tatapuncka

2. AJI®HUA Al EMK 201556525, ¢ ufieH Ha cbBeTa Ha nupekropute — MBaiino [Nenues [Tenues;

EK3APTA EOOJ, EMK 201476883 ¢ enHonMueH coBGCTBEHMK Ha Kanurana u YIpaBuTen —
Hpaiino [Tenues Ilenyes;

4. "CTEKOM 7" OOJ, EUK 175036673, c Ma)KOPUTAPEH ChAPYKHUK U Yrnpasuten — CTUIUSIH
Brnaaumupos Xpuctos;

5. "AJI®A BU CH" OOJ, EHWK 175331339, cic CbAPYXKHUK W Ynpasuten — CTunuss
Brnaaumupor Xpuctos;

6. "MMWUJIEHHS 77" OO/, EUK 131166074, ¢ Ynpasuten — Crunusu Bnagumupos Xpucros;

7. "BOJIAPTA" AJl, EHWK 175334890, ¢ umeH Ha cbBeTa Ha aupekropute — CTUNHAH
Bnaaumupos Xpucros;

8. "BUXPEH BUJIIUHI" AJl, EMK 175167587, ¢ unen Ha cbeera Ha nupexropute — CTUIMSIH
Brnaaumupos Xpucros;

9. "EHEPTUHHA ®UHAHCOBA TI'PYIIA" Al, EMK 131332101, ¢ uneH Ha cbBera Ha
Aupekropure — CtunusH Bnaanmupos Xpucros;

10. «CTKM —7» EOOJl, EMK 202179479, ¢ Ynpasuren — Crunusu Braaumupos XpucTos;
1. BUATO AJl, EMK 200629244, ¢ uneH Ha chBeTa Ha Aupexropute CtunusH Bragumupos XpucTos;
2.

(OS]

Kbm narara Ha nonasane Ha noknana 3a neiHOCTTa ApyKeCTBOTO HAMA OTKPHUTH KJIOHOBE.
[Tpes 2013 roguHa He ca ckiouBaHu A0roBopH 1o 4. 2400 ot ThproBekHs 3aKoH.

YneHosere Ha CobBeTa Ha AHUPEKTOPUTE HE MnoJiydyaBaT Bb3Harpa>xa€Hue B Ka4yeCTBOTO MM Ha TaKUBA.
M30bIHUTENHUAT JUPEKTOpP MnoJjiyyaBa Bb3HarpaxKzaicHue B pasMep Ha MUHUMaJTHUS OCHUT'YPUTEJIEH J0X0[
3a JJBbXHOCTTA.

HneHosere Ha ChBeTa Ha MPEKTOPUTE He MPUAOOUBAIM UM NPEeXBbPJIAIN aKLMK HA IPY>KECTBOTO.
Hannu 3a punancosus pesyarar kom 31.12.2013r.

[To nannu kbm 31 nekemepu 2013 roguua, Viamuua AJICHLI otuurta neuyanGa B pasmep Ha 4 xunsiau
neBa. OCHOBHMTE aHAJIMTHYHH MOKA3aTeH, XapaKkTepH3MpalllM peHTaOMIHOCTTa Ha JAPY>KECTBOTO, ca
MOCOYEHH B ceaBalyara Tabauua 1:

Tabnuua 1: AHanuTHyHM nokasaTenu 3a peHTabuaHocTTa Ha Yanuna AJICUL]

npu 6a3za 365 qHu
Oneparusen npuxon [EBITDA] BGN 56 xun.ns.
Heren pesynrar (Net Income) BGN 4 xun.as.
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Pentabunnoct Ha aktusute (ROA) 0.45%
Pentabunnoct Ha anraxkupanus kanurtan (ROCE) 8.35%
PentabunHoct Ha akunoHephus kanutan (ROE) 0.62%

OtuetHusat nepuoa e ot 01.01.2013 1o 31.12.2013 roauna Ha YinuHa AJICHLL.
Jlannu 32 pasmepa Ha akTHBHTe KbM 31.12.2013 r.

ObwmsT pasmep Ha aktvsuTe Ha Yamuha AJICHLL kbM Kkpas Ha TeKylius OTHYETeH nepuon e 885
XMJI.JIeBa, OT KOWTO JIOXOMOHOCHH aKTHUBH B pa3mMep Ha 750 xun.nesa.

I[OXOILOHOCHHTG AKTHBH CE€ d)OpMHpaT HU3LAJI0 OT B3E€MaHMs, 3aKyINEHH 3a CEKIOPUTHU3HUPAHE.

Tabnunua 2: Undopmauus 3a npunoburure u Henoracenu Ha Yanunaa AJJCULL kbm 31.12.2013
(un. 41, an. 2, 1. 3 ot Hapen6a Ne 2 na KOH, pecn. . 3.1 ot [punoxenue 3 kbm Hapen6a Ne 2)

Msipka CroitHocT
Pa3mep Ha B3emaHusTa JIEBOBE 671 235.87
CpenHonpeTeryieH CpoK Ha ralaHusaTa
(standard duration) JTHH
CpenHonpeteriieH cpok o Makosu-Yeiin *)
(Macaulay-Weil duration) JTHU
MoauduumpaH cpeaHonpeTerieH cpok
(modified duration) JIHU
CpeneH pasmep Ha obe3neyeHusITa CrpsMo
00LLKMs pa3mep Ha B3EMaHHsTa MPOLEHT 101.6%
Cpok 10 maaexa Ha B3eMaHUsATa,
Hazasuwiasawy 10% ot noprdeiina:
e BsemaHne kbM Bacun ['eHues JHH 212
Jlsn Ha HeoOCy )KBaHMTE B3eMaHHUsl B OpTdeiina MPOLEHT 5.97%

*) Jlpy»KecTBOTO .-HaMHpa, e BCSKa alpoOKCMMAaLMs Ha rasapHara JOXOJHOCT Ha KPEeAUTHUS rasap e He-
U30€KHO, MPU TOBA CUJIHO MOBJIMSHA OT pa3fiMuHaTa PUCKOBA CTPYKTYpa Ha KpeAUTHUTe (B3eMaHUsTa), 3a
KOUTO ce oTHacs. ETo 3awo Bmecto obuuaiiHaTta Mspka 3a CpOUHOCT Ha nmopTdeiina nmo Makonu, W3-
roJI3BaMe BapuaLusaTa Ha Y e, Npu KOSTO CKOHTOBUAT (akTop ce Oasupa BbPXY MazapHarta JOXOLHOCT
Ha IbPXKABHUTE LIEHHU KHI)KA B CbOTBETHATA BaJyTa.

JIukBuaHOCT H UHAHCHDAHE

Jlpy>kecTBOTO (pUHAHCHpa AEHHOCTTa CH A0 TO3M MOMEHT ChC CPEACTBA OT COOCTBEHMS CM KanuTal, u
HaTpynaHara rnevanda, KakTo € Noco4eHo B Tabsiuua 3.

Tabnuua 3: ®unancupane Ha noptdeiina Ha Yanuda AJCHL] kem 31.12.2013

Cyma (xu. 1B) Jan (npoueHTH)
YcTaBeH kanuran 650 86.67%
[IpemueH peseps 167 22.27%
O6wia neHa Ha npyuaoduBaHe Ha noprdeiina 750 100.00%

Uudopmanusra 3a caenkure Ha Ynnuna AJICHLL cbe cBbp3anu nuua, YHETO OMOBECTIABAHE CE H3MCKBA
no pema Ha Hapen6a Ne 2 na Kowmucusta 3a (uMHAHCOB HAaA30p Ce CbAbPKA B OENEKKUTE KbM
¢unancosust order Ha YanuHa AJICHULL kbm 31.12.2013 r.
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CbhmecrBenn PHCKOBE H OCHOBHH HECHTYPHOCTH

ChbLIECTBEHNTE PUCKOBE, MPEJ KOWTO € M3MPABEHO APY’KECTBOTO 10 kpas Ha (hMHAHCOBATA rOAMHA Ca
PHCKBT OT HennarexocnocobHoct (default risk) Ha 3aabmkenuTe nuua, auxeeH puck (interest rate risk) u
ONepaLUMOHHUAT puck (operational risk). [1pe3 nepriona noprdeinbT Ha Yanuna A JICHLL npoasikasa aa
€ M3J10’KeH Ha KOHLIEHTPALMOHEH pHCK (concentration risk).

PucksT ot Hemnarexocnoco6uocT (default risk) Ha 3aAb/KEHHUTE JMUA € raBeH, HEOTMEHUM U BEYeH
pHCK, crieunduyeH 3a usnarta GUHAHCOBA HHAYCTpUs. B chlioTo BPEME MMEHHO HAJIMYUETO Ha TO3H PUCK
¥ oOllecTBeHaTa MOTPEGHOCT OT HErOBOTO MpO(pECHOHANHO YNpaBieHHe M pasnpeneNeHue € cpen
FJIaBHUTE NPUYHHK 38 Bb3HUKBAHETO U ChLUCCTBYBAHETO HAa (PUHAHCOBATA HHIYCTPHS. 3a NPeANa3BaHe OT
To3u puck Yanuna AJICHL] non3ea mexaHusma OLEHKA Ha AEHHOCTTA, (DMHAHCOBOTO CHLCTOSIHUE U
CIIOCOOHOCTTA 3a reHepupaHe Ha 100aBeHa CTOWHOCT Ha 3a1bIKEHOTO JIMLE, CpeLly KOETO ce KymyBar
B3eMaHHs.

JluxBenusaT puck (interest rate risk) e onpeneneH kaTo onacHOCTTa OT 3aryOu B CJI€ICTBHE OT MPOMSIHA Ha
Ma3apHUTE JIMXBEHHU MPOUEHTH. Toii ce nopaxkaa oT akra, ye JOXOAHOCTTA [0 Najeka Ha KyMyBaHHUTE OT
Yanvna AJICULL B3emanust € (UKCUpaHa, JOKATO JIMXBMTE Ha (buHaHCOBUTE Mazapu ce MPOMEHAT
HenpexbeHaro. TIpn noHmkeHWe Ha Na3apHUTE JIMXBH HAJl MPAaroBMs pasMep Bb3HMKBA HKOHOMHYECKM
MOTHB Ha 3aIbJDKCHHTE JIMLA MPEAJCPOYHO Aa MIATAT 3aAb/DKEHUATa cH KbM Yinuua AJ[CULL, kato ce
peduHaHCHpaT NpU MOAOOPEHHTE YCIOBHS HA KPEIUTHHS Nasap. [Ipy noBuiIEeHHE HA Na3apHUTE JTUXBU
caeteris paribus pacte ueHaTa 3a (pMHaHCHpaHe, UMHTO OCHOBEH KOMIMOHEHT ca OYaKBAHATA OT AKLIHOHE-
pHTE JOXOAHOCT.

Onepauunonnusat puck (operational risk) ce onpenens 8 § 644 na MesxayHapoaHHUTe CTaHAApTH 3a yel-
HaKBABAHE HAa M3MCPBAHETO HA KaMWTala W KaNMUTalOBUTE U3MCKBAHHs, U3BECTHHU KaTo “Basen 17, karo
“OormacHoOCTTa OT 3aryba, Bb3HMKBALIA OT HEANeKBATHOCT MM MPOMYCKH BbB BBTPELIHUTE MpPOLEAYPH,
JML@ ¥ CUCTEMM MJIM OT BBHLUHK ChOMTHA”. KaTo HOBOBB3HMKHANO APYIKECTBO CbC ClELMATHA HHBEC-
TulroHHa uen Yanuna AJICHLI e u3/10keHo0 B MOBHLLEHA CTENEH Ha TO3M puck. HauuHbT 32 HamanssaHe
Ha ONEpallMOHHMsA PUCK NPYXKECTBOTO BHXKJA B M3rPAKIAHETO M HANAraHETO Ha YCTOMYMBM M paLHO-
HaJlHK BBTPCLUHW MpaBW/a, MOBUIUCH KOHTPOJ Ha JUPEKTOPUTE BbPXY €KeAHEBHaTa AEeHHOCT Ha
ApYKECTBOTO W B M3rPAKAAHETO HA CHCTEMA 3a MOCTOAHHO 00y4eHHe Ha nepcoHana.

KoHuenTpaumonnusT puck (concentration risk) ce Ae(vHMpa KaToO yBeNH4YeHaTa OMacHOCT OT 3arybw,
MOPOACHH OT APYruTe (MBPBMYHHM) PUCKOBE B NOpTdeiina nopaau HeaOCTaThuHA AMBEPCH(BHUKALMA Ha
nopTdeiina B CaMOCTOSTENIHH, HEKOPENUPAHHU MO3ULIHH. [Toprdeitnst Ha Yanuna AJJCUL] e uznoxeH Ha
TO3M PHMCK Mopaau u3bpaHus OusHec Mozmen (Mojen Ha cenekuus, npoduia Ha noprdeiina), Hemoc-
TaTb4HUsA 3acera OOl pasMep M HUCKa e)eKTHBHA CPOUYHOCT Ha moprdeiina. HauuubT 3a €MMHUHUpaHe
Ha TO3M PHCK Ce ChAbPIKA B M3J0KEHATa CTPAaTEerks Ha ApYXKECTBOTO: yBeJMUYaBaHe Ha OOLIMS pasMep Ha
nopreiina Npu 3anasBaHe Ha pa3Mepa Ha CpeaHATA MO3MLMS W aueepcudukaums Ha noprdeiina no
MKOHOMMYECKH OTPAC/IH U M0 TEPUTOPHS.

Kato Haii-chbluecTBeHa HECHIypHOCT, BiMseElIA BLPXY APYKECTBOTO onpezaensame uHdaauusrTa. [Topaau
HHCKHA 10 MOMEHTa 00l pasMep Ha MOpTdeiiia OTHOLIEHUETO Ha YCJOBHO MOCTOSHHUTE pa3Xxonu Kbm
HETHHA I0XOL Ha APY’KECTBOTO € BUCOKO, 3aTOBA Bb3MOKHOTO YBEJIMYEHHE HA U3JPHIKKATa HA JeHHOCTTA
BOJKE MPAKO Nia MOBNIMsE BbPXY A0X0AHOCTTA Ha Yinuna AJICHLL. KoceeHo uHdnauusTa Bause BbpXy
AKUMOHEPUTE, KATO epO3upa peaiHus pasMep Ha BIOXKEHHATa M JOXOAHOCTTA OT TAX. Makap ue WH-
(naumsTa e obwocHcTeMen hakTop U3BBH KOHTpona Ha apyxkectBoto, Yinnuua AJICHI] ce crpemu na
HaMaju NpAKOTO BAMSAHKE HA UH(IALMOHHATA HECUTYPHOCT KAaTO YBEWYH pasMepa Ha noprdeiina cu.

Kopnoparusuu cb6uTns

Hpe3 OTYETHUSA MEPHUOJ HaCTbIMUXa C’b6HTl/lﬂ, Ba)KHU 3a AeHWHOCTTa M pPa3sBUTHETO Ha APYXKECTBOTO, a
HUMEHHO!:

I. Ha roauunoTo o6uwio cbOpaHde Ha akuuoHepHTe, nposeaeHo Ha 30.06.2013r., ce u3bpa HOB
OnuTeH KOMMTET Ha JPY>KECTBOTO B CheTas: CTHIMAH Bnagumupos Xpucros, Ueaiino INenues [lenues u
Mapus Lisetanosa Iatapurcka. Onpeneny ce TPUrOAMLIEH MaHAAT Ha HOBOM30paHHs OIUTEH KOMMTET.
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2. Ha untnpanoTo roJuiHo oo cbbpaHue Ha aKLIMOHEPUTE Ce B3e PELLEHHE 3a M3MEHEHHE Ha T.
13.2 (1) i ot Ycrasa nHa apyxectBoto; C Pewenne Ne 544 — JICHL] ot 11.07.2013r. na Komucusita no
(puHaHCOB Hanzop e omobpeHa mpomsHaTta B YcraBa Ha VYinuna AJICHLL npuerta Ha [OCA or
30.06.2013r. Ha ocnoBanue 3aseienne I 1, Ne 20130725094914, na 31.07.2013r. 6e U3BBPLUECHO
BIIUCBAHE U MpOMsHATA B YCTaBa Oe 00sBeHa U Ha caiiTa Ha ThProBCKMS PETHCTHP.

3. Cuurano ot 17.07.2013 r. Apy»KeCTBOTO MPEKPaTH MO B3aUMHO ChIIacHe TPYAOBHS JIOrOBOD,
CKJIIOYeH ¢ noceraiHus JlupekTop 3a Bpb3kM ¢ WHBecTUTOpUTe Ha Yanuua AJICHL[. Cuwrtano ot
cbuara nara, CeeeTsT Ha Jlupektopure Ha ,,YJIIMHA“ AJJCHIL Ha3Hauu Ha TPyaOB JIOrOBOP HOB
Hupexrop 3a Bpb3KK ¢ MHBecTUTOpPUTE. HOBOM3GpaHusT J{MPeKTOp 32 BPB3KH C HHBECTUTOPUTE OTroBaps
Ha usuckpanusaTa Ha 3ITILIK, BritounTento u Ha Te3n no wi. 116r, an. 1 u an.6. B 3akoHOycTaHOBEHMS
Cpok e nozjaneHo Yeenomienue 10 Komucusita no GpuHaHcos Haazop.

Wudpopmaums 3a HopousOpanus JJUpeKTOp 3a Bpb3KH C HHBECTUTOPHTE:
XpuctuHa Pankosa ['eopruesa;
Tenedon 3a Bpb3ka: 0896 554 004;
Email: georgieva.r.hristina@gmail.com;
’ Anpec 3a kopecnonnenuus: rp. Codus, x.k. [oue Jenues, 6ya. ,.buarapus™ I uacr, 6.1.
22, Bx. A, eT. 5, ani. A21;

SNOW N —

Hactbnunure cbhOMTHA He ca oOkasanM BIMsSHME BbPXY pE3YJTaTMTE BbB (PUHAHCOBUS OTHET Ha
JpyKecTBOTO KbM 31.12.2013r..

Hsama HacTbnuam KOpPIropaTUBHH cuOuTHS CJICA Kpasd Ha OTYETHUA NMEPUOA.

Yanuna AJ{CHUI]

Crunusan XpucTos

H3IIBJIHUTEJIEH JUPEKTOP

‘qucy‘.&‘é"/"’f



