JMHBECTMBHT npormbpTuc“‘ALCUL
FroauweH mHaHcoB oT4yeT kbM 31 aekemepm 2021 r.

[TosicHeHus
1 O6wa uHdpopmaums

+AHBECTMBHT MPOMBPTUC” ANCHUL, e aKunMOoHEpHO [OPYXECTBO CbC crneuuarnHa
WHBECTULMOHHA LieN 3a CEKIpUTM3aUMs Ha HEABWXMMM MMOTM MO CMUCbfla Ha 3akoHa 3a
ApYyXecTBaTa CbC CreunanHa MHBECTUUMOHHA Len. NpeaMeTsbT Ha AenHOCT Ha [lpyXecTBoTo €
HabupaHe Ha CpeacTBa Ype3 U3gaBaHe Ha LiEHHW KHIDKA, MOKYMKa Ha HEABWKAMM UMOTH U BELLHM
npaBa BbpXy HEABMKMMM UMOTU, M3BBPLUBAHE Ha CTPOEXW W NofobpeHns ¢ Len npegocTaBsaHETO
UM 3a ynpaBreHue, OTAaBaHe NoA HaeM, NM3NHT, apeHaa v npogaxoa.

[pyXeCTBOTO € PerucTpupaHo Kato akLMOHEPHO APYXECTBO CbC cneuyanHa MHBECTULMOHHA Lien
no compmeHo geno Ne 11419/31.10.2003 r. Ha Codomincku rpaacku cba. CeganuwleTo v agpecsT Ha
ynpaeneHue Ha [pyxecTBoTo e rp.Cocms, k8. ,Butowa”, BEL-CumeoHoso 999.

Axumute Ha [IpyxecTBOTO ca perncTpupanu Ha bbnrapckata ¢oHgosa 6opca.

ﬂpy)KeCTBOTO “Ma eJHoCTeneHHa (bopma Ha ynpaBnexune. CbBeTHT Ha OVPEKTOpUTE € B CbCTaB.

1. MnameH 'eoprues Llekos, EMH 6403143382, - npeacenarten;

2. ,3acTpaxoBatenHa komnanus ,Hagexaa’All, EVMK 131282730, rp. Codumsi, BNMcaHo no
®.0. Ne 8341 no onmca Ha Codominckn rpagckm cba 3a 2004 r., cbCc ceganvwie M agpec Ha
ynpaenenue: Codus, k8. JloseHey’, p-H ,Butowa — BEL, CumeoHoBo” 999, npeacrasnseaHo oT
lMnameH lNeoprues Llekos, EMH 6403143382 - unes;

3. 3axapw Netpos Haymos, EMH 8411256420 — uneH.

CbBeTbT Ha anpektopute Ha MHBecTMBHT MpombpTuc /MH-Mponbptuc/” ADCUL, e n3bpaH
Ha roguwHoTo obLwo cbbpaHue Ha akumoHepuTe, npoBefeHo Ha 16.07.2017r. v BnncaHo B TP ¢
Homep 20170720150458 ot 20.07.2017r.

2 OcHoBa 3a U3roTBsiHe Ha PMHAHCOBMSA OTYET

OuHaHcoBnaT otyeT Ha “YHBeCTMBHT MponbpTuc’ALCULL e u3roTBeH, BbB BCUYKM CbLLECTBEHN
acnekt, B CbOTBETCTBME C W3UCKBaHMATA Ha MexayHapogHute CTaHZapTv 3a (PUHAHCOBO
otuntaHe (MC®O), kouto ce CbCTOAT OT: MexayHapoaHU CTaHAapTM 3a (OMHAHCOBO OTYMTaHe
(MC®0) n TonkyBaHusa Ha Komuteta 3a passicHeHus Ha MCOO (KPMC®O), ogobpenu ot CreeTa
no MexayHapogHu cyetoBogHu ctaHgapt (CMCC), n MexoyHapoaHuW CYETOBOAHM CTaHOapTu
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(MCC) u TbnkyBaHus Ha lMocTosiHHMSA kKomuTeT 3a passicHeHns (MKP), opobpenun ot KomuteTa 3a
MexayHapogHu cuetoBoaHu ctanaaptv (KMCC) u npuetn oT EBponeiickaTta KoMUCHS.

3a TekywaTta oT4eTHa roguHa [Ipy)ecTBOTO € NpUesio BCUYKM HOBM W/UMK peBU3MpaHM CTaHgapTy
W TbIKyBaHus, n3aaaeHn ot Coeeta no MexayHapoaHu cyeToBogHu ctaHgapti (CMCC), pecn. ot
KomuteTa 3a passcHeHus Ha MCOO (KPMC®O), kouTo kacasT HeroaTa LeiHOCT.

OT Bb3npremMaHeTo Ha MeXAYHAPOAHNUTE CTAHAAPTM U ThbIIKyBaHWsTa He Ca HAaCTLNUIM NPOMEHN B
CYeTOBOAHATa NONNUTMKA Ha [py)KeCTBOTO, OCBEH BbBEXAAHETO Ha HAKOW HOBU U Pa3LUIMPSIBAHETO
Ha Beye YCTAHOBEHM OMOBECTsSBaHWSA, Oe3 TOBa Aa BOAM A0 MPOMEHM B Knacudukauusta unu
OLeHKaTa Ha OTAENHW OT4eTHM OBEKTW, C M3KMKOYEHWe Ha OLEHKUTe, OTHacsWM ce 3a
LbAroTpanHuTe akTUBM Ha LPYXeCTBOTO.

2.1.0cHOBHM NpeAnonoXeHns

Hactoawmsat d¢wuHaHCOB OTY4eT Ha [lpyXecTBOTO € M3roTBeH Ha 6asa ucTopuyecka LeEHa,
MoancuLMpaHa B OnNpeaeneHu Cyyan ¢ npeoLeHKkaTa Ha HAKoW akTUBM W/ UK nacusm no TAxHaTa
cnpaBeanvBa CTOMHOCT KbM aTaTa Ha CbCTaBsHE Ha (PMHAHCOBUS OTYET, KaTo TOBA € NOCOYEHO B
CbOTBETHUTE CbNPOBOXAALLM BEenexku.

[pyxecTBOTO BOAM CBOUTE CYETOBOAHM perucTpyu B 6bnrapcku nes (BGN), koiTo ce npuema kato
OT4YeTHa BanyTa 3a npeAcTaBsHe. [JaHHUTE B 0TYETA M NPUNOXEHUSTA KbM HEro ca npeacTaBeHu B
XWNSAM NeBa, OCBEH ako M3PUYHO He e YKas3aHo Apyro.

npeﬂ,CTaBﬂHeTO Ha (bMHaHCOB OTYET CbINlIaCHO MemyHaponHMTe CTaHAapTh 3a CbI/IHaHCOBI/I
OTYETU MU3NCKBA PBHKOBOACTBOTO Aa Hanpasu Ha|7|-no6pm I'IpI/I6J'II/I3I/1TeJ'|HI/I OUEHKW, HavyncneHna un
pa3ymMmHO 060CHOBaHK npeanonoXxeHnsd, KOUTO OKasBaT e(beKT BbpXYy OTHETEHUTE CTOMHOCTU Ha
aKTUBUTE N NacuBnTe, Ha NpuxoanTe 1 pasxoguTe, N Ha OnoBeCTABAHETO Ha YCINOBHN B3EMaHNA U
3aQb/KeHUss KbM datata Ha oOT4yeTa. Tean I'IpVI6J'II/I3I/ITeJ'IHI/I OUEHKW, Ha4ucneHuna wu
npeanonoXxeHnda ca 0CHOBaHWN Ha MHd)OpMaU,I/IﬂTa, KOATO € Halnn4yHa KbM faTtaTa Ha (bI/IHaHCOBVIFI
OTYET, nopaan KoeTo 6'bﬂ,eLLI|MTe (baKTVILIeCKI/I pesyntatu Buxa mornu ga 6vaat pa3nuyHn oT T4aX
(KaTO B yCnosuATa Ha CbI/IHaHCOBa Kpn3a HECUrypHoCTuUTe ca I'IO-3Ha‘-II/ITeJ'IHI/I). ObekTute, KOMTO
npegnonarat no-BUCOKa CTeneH Ha Cy6eKTI/1BHa npeueHka Wnn CroXHoCT, WIn KbAeTo
npeanonoXxeHnAaTa u I'IpI/I6J'IM3MTeJ'IHI/1Te CYEeTOBOAHM OLEHKM Ca CblLUeCTBEHU 3a d)MHaHCOBMﬂ
OTYET, Ca OMNOBECTEHMN.

2.2 KoHconuaupaH hMHaHCOB OTYET

WHBecTMbHT [Mpombpte ALJCULL He cbcTaBs KOHCONMAMpaH (DUHAHCOB OT4YeT. HacToswmsr
(hbMHaHCOB OTYeT Ha [apyxecTBoTo kbM 31 gekemBpu 2021 r. we Obge KOHCONMMAMPAH BbB
(PMHaHCOBUTE OTYETM KbM rpynata Ha Bu Becta Xonguur EALL

2.3.CpaBHUTENHU AAHHM
[pyxeCTBOTO NpeacTaBs CpaBHUTENHA MHGOPMALWMS B TO3W (PMHAHCOB OTYET 3a €AHa NpeaxoaHa
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roguHa, kato 3a cratuute B OT4yeTa 3a PMHAHCOBOTO CbCTOsHME M OTyeTa 3a W3MEHeHue Ha
COBCTBEHNS KanuTan, KakTo W MOSICHUTENHUTE Genexkn 3a TsX, ca NPencTaBeHN CPaBHUTESHM
[aHHM KbM HA4anoTo Ha Hail-paHHUs CPaBHUTENEH NEPUOA.

Kboeto e HeobxoguWmo, CpaBHUTENHUTE AaHHW Ca peknacuduuupaHu, 3a fa ce NocTUrHe
CbNOCTABMMOCT CMPSIMO MPOMEHU B NPEACTaBAHETO B TekyLaTa roauHa.

2.4 MncpnaunoHHO npensynucneHme Ha OTYETHUTE NoKasaTenu

3a 2021, 2020 n 2019 r. He ca W3BbLPLIBAHKM MHDNALMOHHW MPEU3YUCTIEHNS HA OTYMTAHUTE
nokasaTenu Ha ApYXeCcTBOTO, Thbil KaTo NMNCBa XUNepuHGaLMOHHa cTonaHcka cpeaa.

2.5.DyHKUMOHaNHa BanyTa U NpU3HaBaHe Ha KYpPCOBM Pa3nmnKu

OyHKUMOHamNHaTa 1 OTYETHa BanyTa Ha NpeacTaBsHe Ha (MHAHCOBMS OTYET Ha APYXEeCTBOTO €
6bnrapckuat nes. Ot 01.07.1997 r. neBbT € hUKCHpaH B CbOTBETCTBME CbC 3akoHa 3a BHB kbm
repmaHckata mapka B cboTHoweHne DEM/BGN 1.00, a ¢ BbBEXOaHETO Ha €BPOTO KaTo
ocuumanHa Banyta Ha EBponeiickus cbios - ¢ eBpoTo B cboTHOWeHe EUR/BGN 1.95583.

Mpu nNbpBOHAYaNHO npu3HaBaHe, CAenKa B YyxgecTpaHHa BanyTa Ce 3anucBa BbB
(byHKLMOHaHaTa BasyTa, KaTo KbM cymaTta B YyxaecTpaHHa BanyTa ce npunara 06MeHHUST Kypc
KbM MOMEHTa Ha CAenkata WnW onepauusTta. [lapuyHuTe Cpeactea, B3eMaHusTa U
3a0b/KEHUATa, KaTO MOHETapHU OTYETHU 0OEKTU, JEHOMWHMpaHU B YyxOecTpaHHa Banyta ce
oTYMTaT BbB (PYHKLMOHANHATA BanyTa kaTo ce npunara 0bMeHHWAT Kypc, nybnukysaH ot bHB 3a
nocnegHus paboteH OeH Ha cboTBeTHUS Mecel. Kbm 31 nekemepu 2021 r Te ce oueHsBaT B
Obnrapcku neBsa KaTo ce U3non3ea 3aknYMTENHUAT 0OMeHeH kypc Ha BHB.

HeMOHeTapHI/ITe OT4eTHM 06ekT B GanaHca, MbpBOHA4YaNnHO AEHOMUHUPaAHN B YYyXXAECTPpaHHa
BanyTa, cé OTYMTaT BbB beHKLI'I/IOHaJ'IHaTa BanyTa Kato Ce npunara UCTOPUHECKUAT obMeHeH KypC
KbM [laTata Ha onepauudata 1 nocnensatlo He ce npeoueHABaT No 3aKo4YUTENEH KypC.

3  CyeToBoAHa nonuTuKa
3.1 OOwwm nonoxeHus

Han-3HauMmuTe CHETOBOLHM MONUTUKY, npunaraHn npu U3rotBAHETO Ha TE3U d)I/IHaHCOBVI 0oT4eTH,
Ca npencraseHn no-gony.

OWHAHCOBUTE OTYETY Ca U3rOTBEHM MPU CMa3BaHe Ha NPUHLMNUTE 3a OLEHKa 3a BCEKM BUA aKTUBM,
nacveu, npuxogun u pasxoau cbrnacHo MC®O. basute 3a oueHka ca onoBecTeHU NoapobHO no-
HaTaTbK B CYETOBOAHATA NONUTUKA KbM PUHAHCOBUTE OTYETU. PUHAHCOBKTE OTYETMW Ca U3rOTBEHM
Npu cna3BaHe Ha NpUHLMNA Ha AeNCTBaLLO NpeanpusTue.

Crneasa fa ce oTOenexu, ye NMpu W3rOTBSHETO Ha MpefcTaBeHUTe (UHAHCOBM OTYETU ca
W3MON3BaHN CYETOBOAHM OLIEHKN U [0MycKaHus. Bbnpeku Ye Te ca GasupaHi Ha MHGopMaLs,
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npeaocraBeHa Ha PbKOBOACTBOTO KbM AaTata Ha U3rOTBAHE Ha q)VIHaHCOBVITe OTYETU, peanHuTe
pesyntatu morat fia ce pasnu4yaBaTt OT HanpaBeHUTE OLEHKN U OONYCKaHWUA.

3.2 Cpenku B YyxpecTpaHHa BanyTta

OTtgenHuTe enemeHTV Ha (PUHaHCOBUTE OTYeTW Ha [Ipy)XeCTBOTO Ce OLEeHsABaT BbB BanyTaTa Ha
OCHOBHaTa MKOHOMMYECKa cpefa, B KOATO MNPEAnpuUATMETO U3BBPLIBA [edHOCTTa  Cu
(“pyHKUMOHaNHa BanyTa’). ®uHaHCOBUTE OTYETU Ha [lpyecTBOTO ca W3roTBeHU B Gbnrapcku
rnesa (1B, ABABALLY Ce (DyHKLMOHANHA BanyTa v BanyTa Ha npeAcTassHe Ha [pyxecTBoTo.

Cpoenkute B uyxgecTpaHHa BanyTa Ce OTYATaT MpU MbpPBOHAYANHOTO MM NPU3HABaHE BbB
(hyHKUMOHaNHaTa BanyTa Ha [lpyecTBOTO No oduumanHus 06MeHeH Kype 3a AeHs Ha caenkara,
(06sBeHMs GmKeHHr Ha Bbnrapcka HapoaHa 6aHka). MpuxoguTe 1 pasxoauTe OT KYpCOBM Pasnuky,
KOMTO BBb3HWKBAT NPY YPEXAAHETO Ha TE3WN CAENKN U NPEOLEHABAHETO Ha MapuU4HWUTE NO3WLMM B
yyXgecTpaHHa BanyTa B kpasi Ha nepuoaa, ca otpasenu B OT4yeTa 3a oxoguTe.

3.3 lpuxoau n pasxoau

[MpuxoguTe BKNKOYBAT NPUXOAM OT nNpogaxba Ha CTOKM U NpeaocTaBaHe Ha ycnyru. MpuxoguTe ot
OCHOBHMTE NPOAYKTU W ycrnyr ca npeacTasexu B MosicHeHne 13 n 17.

Mpuxoaute ce OLEHsiBaT NO ChpaBefsMBa CTOAHOCT Ha MOJMYYEHOTO MMM NOANEXaloTo Ha
MoNyyaBaHe nrallaHe unu BbaMesasiBaHe, kaTo ce 0TYMTa CyMaTa Ha BCUYKM ThPrOBCKM OTCTBKY
W Konn4ecTBeH pabaTy, HanpaBeHw oT IpyXecTBoTo.

Mpu npogaxba Ha CTOKM, MPUXOALT Ce NPU3HABA, KOraTo Ca U3Mb/IHEHM CIEAHUTE YCIOBYUS:

e 3HAYMTENHWUTE PUCKOBE M MON3N OT COOCTBEHOCTTA BbPXY CTOKUTE Ca NPEXBBPIIEHN BbPXY
KynyBaua;

e He e 3anal3eHo NMpoAbiKaBallo yyacTue B YNpaBEHWETO Ha CTOKUTE WMNW edheKTUBEH
KOHTPOIN BBbPXY TSX;

e CyMmarTa Ha npuxofa Moxe Aa 6bae HagexaHoO OLEeHeHa;

e  BEpOSITHO € MKOHOMWUYECKMTE U3roayM OT caenkata aa 6baat nonyyeHu;

e HanpaBeHUTe Pasxodu WNW Teau, KOMTO NpeacTou Aa ObaaT HanpaBeHW MoraT HaaeXaHo
Aa 6baaT oLeHeHw.

[MpnxoabT, CBbP3aH CbC CAENKA MO NPEAOCTaBsaHe Ha ycnyru, ce nNpu3Haea, Korato pes3ynrartbT OT
caernkata MoXxe HagexaHo fa ce OLeHN.

MeyanbaTa unu 3arybata OT OTNMCBaHE Ha [JafeH aKkTUB Ce Onpefens Kato pasnuka Mexay
nocTbnneHusTa 1 banaHcoBata CTOMHOCT Ha akTMBa M ce oTpassBa B OTyeTa 3a AOXOAMTE.
Meyan6ute unu 3arybute B peayntar Ha npoaaxba Ha HeTeKyLLM akTuBK ca oTpaseHn B OT4yeTa 3a
poxoauTe Ha pep ,nevanba / (3aryba) ot npogaxba Ha HeTekyLm akTuBn”.

|_|pI/1X0,D,I/1 1 pa3xoaun 3a nnxeu ce OTYNTAT Ha NPUHLKNE Ha HA4YUCINEHWETO.
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3.4 Pa3xoau no 3aemu

Pa3xogute no 3aemMu OCHOBHO NpefcTaBnsiBaT NMXBM MO 3aeMuTe Ha [pyxectBoTo. Bcuyku
pasxoayM NO 3aemMu, BKMKOYATENHO Te3W, KOMTO [AMPeKTHO MoraT fa 6baaT OTHECEHU KbM
3aKynyBaHeTo, CTPOUTENCTBOTO Ha OTrOBApSLY Ha YCMOBWATA aKkTUB, Ce NpU3HaBaT KaTo pasxoj
3a nepuopa, B KOUTO Ca Bb3HUKHAMW, KaTo YacT OT (uHaHcoBuTe pasxoan B OTyeTa 3a JOX0OauTe.

3.5 HematepuanHu aktusu

HemaTepuanHute akTMBM Ce OLEeHsBaT MbpBOHaYanHo no cebecTtonHoct. B cnyyaute Ha
CaMOCTOSATESNHO NpuaobuBaHe TS € paBHA Ha MOKynHaTa LieHa, KakTo W BCUYKM HEBB3CTAHOBUMMU
[aHbBLW 1 HaNpaBeHUTE NPekW pa3xoam BbB Bpb3ka C NOArOTOBKA HA aKTUBa 3a ekcnnoaTaums.

lMocneaBaLwloTo OueHsiBaHe Ce W3BbpLUBa NO LieHa Ha npuaobuBaHe, HamaneHa ¢ HaTpynaHuTe
amopTu3aummn n 3arybu ot obesueHka. HanpaBeHnTe 06e3UEHKM Ce OTYMTaT KaTo pasxod U ce
npusHagat B OT4yeTa 3a JOXOAMTE 3a CbOTBETHUS NEPUOA.

lMocneapawuTe pasxoguTe, KOUTO Bb3HWKBAT BbB Bpb3ka C HEMaTepuanHuTe akTWBM creg
MbPBOHAYANHOTO Npu3HaBaHe, ce npuaHaBaT B OTyeTa 3a JOXOAMTE B Nepuoda Ha TAXHOTO
Bb3HWKBAHE, OCBEH ako Ma BEpOSITHOCT Te Aa CMOMOrHaT Ha aKTMBa [Ja reHepupa noseye OT
MbpBOHAYanHoO npeaBuaeHNTe ObAELM WKOHOMUYECKM M3roaM M KoraTo Tesn pasxodu morat
HagexaHO Aa 6baT OLEHEHM M OTHECEHM KbM aKkTiBa. AKO Tean [Be YCIIOBWS Ca W3MbIIHEHMW,
pasxogute ce J06aBsAT KbM CEDECTONHOCTTA Ha aKTKBa.

AmopTu3auuaTa ce U34NCnsBa, KaTo Ce U3MOr3Ba SIMHENMHUAT METOA BbPXY OLEHEHWS MoneseH
CPOK Ha FOAHOCT Ha OTAEMHUTE aKTVBW, KAKTO Crega:

e coTyep 2 rOANHN

e [pyru 6 roauHu U WwecT mecela

AmopTu3auuaTa e BKMKOYeHa B “pasxoam 3a amopTu3aums 1 obesueHka Ha HeUHAHCOBW aKkTUBNK”.

[py*ecTBOTO W3BbpLIBA BHAMATENHA MpeLeHKa, korato OMpedens [fanu Kputepuute 3a
MbpBOHAYaNHO MPU3HaBaAHE KaTo aKTMB Ha pa3xoauTe No pa3paboTBaHETo ca Gunu cnaseHu.
MpeLeHKaTa Ha pbKOBOACTBOTO € GasupaHa Ha Usnata HanuyHa MHGopMauus KbM aTtata Ha
GanaHca. B [ombnHeHWe BCUYKM [EAHOCTW, CBbp3aHM C pa3paboTBaHETO Ha HemaTepuaneH
[bAroTpaeH akTvB, ce HabMoaaBaT U KOHTPONMPAT TEKYLLO OT PbKOBOACTBOTO.

136paHuAT npar Ha CbLUECTBEHOCT 3a HEMAaTEpUanHUTE ObArOTPaNHU akT1BW Ha [pyxecTBoTO € B
pasmep Ha 700.00 ns.
3.6  Umotun, MawmHK, cHLOPBXKEHUA U 0O0pYABaHe

AMoTuTe, MalLMHUTE, CHLOPbXEHUATa U 00OPYABAHETO CE OLEHSBAT MbpBOHAYANHO Mo
ce0ecTOMHOCT, BKMIOYBALLA LieHaTa Ha npuaobuBaHe, KakTo W BCUYKMA Mpeku pasxoau 3a
NPUBEXAAHETO Ha aKTVBa B PabOTHO CLCTOSHME.
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MocrenBalloTo OLeHsiBaHe Ce W3BbpLUBA Bb3 OCHOBA Ha LeHa Ha npugobueaHe, HamaneHa
HaTpynaHuTe amopTu3auum n 3arybu ot obesueHka. HanpaBeHUTe 0BE3LEHKM Ce OTYMTaT KaTo
pasxof 1 ce npuaHaeat B OT4eTa 3a 4OXOAUTE 3a CbOTBETHWS NEPUOA.

MocneaBaly pasxoan CBbp3aHW C OMpefeneH akTMB OT WMOTW, MalUMHW, CHOPBHXEHUS
obopyaBaHe, ce npubassaT kbm HanaHcoBaTa Cyma Ha akTuBa, KOraTo € BEPOSITHO APYXECTBOTO Aa
MMa WKOHOMMYECKM MON3W, HaABMLLABALM MbpPBOHAYANHO OLeHeHaTa e(EeKTUBHOCT Ha
CbLLUeCTBYBalUMS aKkTWB. Bcuuku apyrv nocrnefpaliy pasxogu ce Mpu3HaBaT 3a pasxod 3a
nepuoza, B KOWTO Ca HanpaBeHM.

AMOTH, MaLLIMHK, CbOPBXEHNs 1 000pyaABaHe NpULOBUTY NpU YCMOBUATA HA (DUHAHCOB NU3NH, Ce
amopTu3MpaT Ha Gasa Ha OYakBaHMS MONEe3eH CPOK Ha TOAHOCT, OfpefeneH MOCPeACcTBOM
CpaBHeHWe C NoAoBHM akTUBM UNK Ha 6a3a CTOMHOCTTA Ha NU3MHIOBMS [OrOBOP, aKO HEroBUAT
CPOK € MO-KpaTbk.

AMOpTM3aLI|M$|Ta Ha UMOTK, MaLLUNHK, CbOPBXEHUA U o6opynBaHe Ce Ha4yncngea, Kato ce 1U3rnona3sa
NIMHENHWST METOA BbPXY OLUEHEHWUA NMOMNE3EH XMBOT Ha OTAESTHATE IPYynu akTUBWU, KAKTO CNeaBa:

e Crpagn 25 roguHm

e MaLwmHm 3 roguHM 1 TpK Mecela
e ATOMOGMNIN 4 roaunHmn

e (CTonaHcku MHBEHTap 6 roguHu 1 Wwect mecela
e KomntoTpu 2 TOANHM

o [lpyrn 6 roguHM U Wwect mecela

M30paHuaT npar Ha CbLECTBEHOCT 3a WMOTW, MalWHX, CbOPbXeHMs W obopyaBaHe Ha
[pyxectBoT0 € B pasmep Ha 700.00 ne.

3.7  OTuyMTaHe Ha NU3UHIOBUTE JOTOBOPU

AKTuBMTE, OTHAZeHW MO OnepaTMBHKM INWU3WHIOBM [OrOBOPW, Ce OTpassBaT B DanmaHca Ha
[pyxeCcTBOTO M Ce amopTU3MpaT B CbOTBETCTBME C aMOPTU3ALMOHHATa MONMTMKA, Bb3npueTa no
OTHOLIEHNe Ha nopobHu aktveu u pega onpegened ot MCC 16 u MCC 38. [loxoabT ot
OnepaTMBHI NIM3NHTOBM JOrOBOPU Ce NMpu3HaBa AMPEKTHO kaTo npuxod B OTyeTa 3a AoxoauTe 3a
CbOTBETHWS OTYETEH NEPUOL.

AKTVBUTE, OTOAOEHM NpU YCMOBMSITA HA (DUHAHCOBM NM3MHIOBM [OrOBOPW, C& OTpassBaT B
GanaHca Ha [lpyeCcTBOTO KaTo B3eMaHe, PaBHO Ha HeTHATa MHBECTULS B NU3UHIOBHSI OTOBOP.
HoxoabT oT npopaxba Ha akTuBMTE ce BKMoyBa B OTYeTa 3a AOXOAUTE 33 CLOTBETHUA Nepuop.
Mpu3HaBaHETO Ha (HUHAHCOBWS MPUXOL Ce OCHOBABa Ha MOfen, OTpassiBall MOCTOSHEH
NepuoanYeH NPOLEHT Ha Bb3BPALLAEMOCT BbPXY 0CTaTbyHaTa HETHA MHBECTULIUS.
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3.8 TectoBe 3a 06e3LeHKa Ha HemMaTepuanHUTe akTMBA U UMOTH, MaLLMHM,
CbLOPBLXKEHUA U 000pyABaHe
Mpu n3uncnseaHe Ha obesueHkata [pyxecTBoTO AepuHMpa Han-Mankata pasrpaHudmma rpyna
akTuBM, 3a KOMTO MoraT fga 6bhaT onpedeneHn CaMOCTOSTENHU MapuyHKU NoTouM — eauHuua,
reHepupalla napuyHu notoun. B pesyntat Ha TOBa HAKOM OT aKTMBMTE NOANEXaT Ha TecT 3a
obe3ueHKka Ha nHaguBuayanHa 6asa, a opyrv Ha 6asa eauHuLa, reHepypalla napuyH NoToLw.

BCUukM aKkTUBM M eOuHWLM, TeHepupalLy NapuyHu MoTouW, ce TecteaT 3a obesueHka, koraTo
CbOMTUS UNK NPoMsiHa B 0OCTOSITENCTBA MHAMKMPAT, Ye TxHaTa 6anaHcoBa CTOMHOCT MOXE Aa He
Obae Bb3CTaHOBEHA.

KoraTo Bb3cTaHOBMMATa CTOAHOCT Ha AaZeH aKTUB UM eAMHNLA, reHepupaLLa napyuyHm noTouu, e
Mo-HUCKa OT CbOTBETHATa GanaHcoBa CTOWHOCT, MocneaHaTa chefga fa Gbae HamaneHa [o
pa3vepa Ha Bb3CTAaHOBMMaTa CTOMHOCT Ha akTuBa. ToBa HamarneHue npeacTasnsBa 3aryba ot
obesleHka. 3a [Ja onpedeny Bb3CTAHOBMMATa CTOWHOCT, PbKOBOACTBOTO Ha [lpyXecTBOTO
M34nCnIsiBa OYaKBaHUTE Gbaew MapuyHU MOTOLM 3a BCSKA eauHWLa, TeHepupalla napuyHu
MoToUM, U OMPedens NOAXOAsWMS AWUCKOHTOB (hakTop C Len KamnkynupaHe Ha HacTosiata
CTOMHOCT Ha Te3n napuyHW noToun. [laHHUTE, U3MoN3BaHM Mpy TECTBaHETO 3a 06esleHKa, ca
MpsKO CBbP3aHN C MocneaHnst oaobpeH NporHo3eH GlomkeT Ha [IpyecTBOTO, KOpUrMpaH npy
HeobxoauMocT, 3a Aa Obae W3KMHYEHO BIMSHNETO Ha GbAeLuy peopraHv3aLn U 3HaYUTemnHU
nofobpeHnst Ha akTuBuTE. [UCKOHTOBUTE (haKTOpU Ce OMPedensT Mo OTAENHO 3a BCAKka edHa
eauHMLa, TeHepupalla NapuyHM MOTOUM, W OTpassBaT PUCKOBMS NPOUn, OLEeHeH OT
PBHKOBOACTBOTO Ha [lpy*eCTBOTO.

3arybute oT obesleHka Ha eduHMLA, reHepupalla napuyHM noTouu, ce pasnpedensTt B
HamaneHne Ha 6OanaHcoBaTa Cyma Ha akTUBMTE OT TasW efuHWua MpOnopUMOHANHO Ha
BanaHcoBaTa MM CTOWHOCT. PbKOBOACTBOTO Ha [lpy)XeCTBOTO MpeueHsiBa nocnefsallo Aanu
CblUeCTBYBAT MHAMKALMM 3a TOBa, Ye 3arybata OT obesleHka, Npu3HaTa B NPEAXOLHU TOQUHM,
MOXe Beye [a He CbLUecTByBa Unu fa e HamaneHa. lMpusHata B MuHan nepuoj obesleHka ce
Bb3CTaHOBSIBA, akO Bb3CTaHOBMMATa CTOMHOCT Ha efuHuuaTa, reHepupalla napuyHu noTouw,
HaABWLLABa HeMHAaTa banaHcoBa CTOMHOCT.

3.9 WHBeCTULMOHHU UMOTH

Mogen Ha chpaseanneata CTOMHOCT

,upy)KeCTBOTO oT4yMTa Kato WHBECTUUMOHHWM WUMOTU 3eMA W Crpaan, KOUTO Ce ObpxXaT 3a
nonyvyaBaHe Ha npuxogn OT Haem wu Inmm 3a YBEIIMYEHME Ha KanuTana, KoUTo Ce OT4YMTaT no
mMojena Ha cnpaseanvBata CTOMHOCT.

/HBECTMLMOHHITE WUMOTW Ce MpeoLeHsBaT Ha roguHa Gasa u ce BkmoyaT B OTyeTa 3a
[I0XOANTE MO Na3apHu CTOMHOCTW. Te ce onpeaensT oT He3aBUCHUMI OLIEHUTENN C NPpOdecoHanHa
Knacugukauus 1 3HauMTeneH npodecMOHaneH OMWT, KakToO UM CKOPOWEH OnMuT B
MECTOHaXOXAEHMETO M KaTeropusiTa Ha OLeHsBaHWUs UMOT, Gasupaiiki ce Ha okasaTencTea 3a
nasapH1Te yCroBus.
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Bcska nevanba wnu 3aryba OT npomsiHa B CnpaBeg/MBaTa CTOMHOCT Unu npopaxba Ha fadeH
WHBECTULIMOHEH WMOT Ce npu3HaBa He3abaBHO B nevanbata mnu 3arybata kato ,MpOMEHU B
crpaeeasiMBaTa CTOMHOCT Ha MHBECTULMOHHUTE UMOTK”,

MpuxoauTe OT HaeM 1 OnepaTUBHWUTE PasXOM, CBbP3aHN C MHBECTULMOHHM UMOTH, Ce OTYMTaT
CbOTBETHO KaTo APYIY NPUXOAM W ApYrv pasxoau.

lMocnenBawuTe pasxodu, CBbp3aHUW C WMHBECTULUMOHHW MMOTM, KOUTO Beye Ca MpU3HaTWM BbB
(h1HaHcoBMTE OTYETM Ha [lpyxecTBOTO, Ce npubaBaT kbM GanaHcoBaTa CTOAHOCT HA UMOTUTE,
korato e BeposTHO [IpyXecTBOTO Aa nonyuu Obaelyn MKOHOMMYECKM M3rOAM, HafBuLLaBaLLy
MbPBOHAYaNHO OLEHeHaTa CTOMHOCT Ha CbLLEeCTBYBALLMTE UHBECTULMOHHM UMOTU. Beuyku apyru
nocnegsally pasxo4u ce NpU3HaBaT 3a pasxop B Nepuoaa, B KOUTO Ca Bb3HUKHAMM.

[pyXecTBOTO OTANCBA MHBECTULIMOHHUTE CW MMOTU MpW Npogaxbata UM unu npu TPanHOTO UM
n3BaxgaHe oT ynotpeba, B Criyyan Ye He Ce OYaKBAT HUKAKBM MKOHOMUYECKM M3roau OT TsXHaTa
npogaxba. Mevanbute wnu 3arybute, Bb3HWKBALM OT M3BAXKAAHETO MM OT ynotpeba wnu
npogaxbata Ha WHBECTULMOHHM UMOTK, ce npuaHasaT B OTyeTa 3a JOX0AWTe W ce onpedensr
KaToO pa3nuka Mexay HeTHUTE NOCTbNNeHUs OT Npoaaxbarta u 6anaHcoBaTa CTOMHOCT Ha aKTUBa.

AMOpTVI3aLI'VIﬂTa Ha WHBECTULINOHHUTE UMOTK CE€ Ha4uUCIiABa, Kato Ce N3Nnosi3Ba NUHENHNAT MeToq
BbpPXYy OLEHEHUA NOMNE3EH XUBOT Ha Crpagute, KOWTO € X rognHu.

I'lpmxo,qme OT HaeM K onepatnBHUTE pas3xoan, CBbp3aHn C WHBECTULIMOHHKM UMOTK, CE€ OTYUTAT
CbOTBETHO KaTo Apyr npuxodun u Apyru pas3xoau.

OUHAHCOBUTE aKTMBW, C W3KMKOYEHME Ha XemKUpalluTe WHCTPYMEHTM, BKIIOYBAT CREAHUTE
kaTeropun MHAHCOBM MHCTPYMEHTH:

e  KPEAUTU U B3EMAHUS;

e  (DMHAHCOBM aKTVBU, OTYMTAHM MO CMpaBeaNMBa CTONHOCT B nevanbara un 3arybara;

e  VHBECTULMM, JbPXaHW [O Nafex;

e  (DMHAHCOBM aKTVBM Ha pa3nonoxeHue 3a npogaxoa.

OUHAHCOBUTE aKTUBYM CE pa3npeaensT KbM OTAENHUTE KAaTeropim B 3aBUCUMOCT OT LIENTA, C KOSITO
ca npupobutn. Kateropusita Ha JafeH (DMHAHCOB WHCTPYMEHT onpefens MeToga My Ha
OLieHsIBaHe 1 Aanu NpUXoauTe U pasxoauTe ce oTpassieaT B OTyeTa 3a [0XOANTE UMM ANPEKTHO B
COBCTBEHNS KanuTan Ha [pyxecTBoTO.

Mpu MbpBOHAYaNHoO NpuU3HaBaHe Ha HMHAHCOB aKTWB [IpyXeCTBOTO ro OLEHsBa NO CrpaBea/nBa
cTomHocT. Pasxogute no cgenkarta, KOuMTO MoraT fa ObaaT OTHECEHM [OUMPEKTHO KbM
npuaobuBaHETO UNM M3OaBaHETO Ha (DMHAHCOBMUSI aKTWB, Ce OTHACAT KbM CTOMHOCTTa Ha
(HMHAHCOBMS aKTUB UMK MacuB, C U3KIHYEHNE Ha (PUHAHCOBUTE aKTUBM UMW NacUBW, OTYUTAHK MO
cnpaBeanuea CTOMHOCT B neyanbarta unw 3arybata.

OTnucBaHeTo Ha (*)VIHaHCOB aKTnB Ce M3BbpLUBA, KOrato ﬂ,py)KeCTBOTO 3ary6|/| KOHTPOIT BbPXY

[OroBOPHUTE NpaBa, KOUTO CbCTaBNABAT (i)I/IHaHCOBVIH aKTMB — T.€. KOraTo Ca U3TEKIM npaBaTta 3a
nony4aBaHe Ha napu4HM NOTOUW, UK € NPEXBbpNEHa 3Ha4YUMaTa 4aCTt OT PUCKOBETE U U3roante
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oT cobcTBeHocTTa. TecToBe 3a 0be3leHKa Ce W3BLPLUBAT KbM BCSKA [aTa Ha W3rOTBSHE Ha
GanaHca, 3a Aa Ce Onpedenu fanu ca Hanuue OBEKTMBHM [okasaTencTBa 3a HanMuueTo Ha
06e3LeHKa Ha KOHKPETHI OMHAHCOBM aKTVBY UMK FPYNK PMHAHCOBH aKTUBM.

[luxBeHuTe nnawaHua 1 Opyrv napuyHU NOTOLM, CBbP3aHW C MpUTEXaBaHETO Ha (PUMHAHCOBM
WHCTPYMEHTH, ce oTpasseaT B OTyeTa 3a LOXOAMTE NpU MOSTyYaBaHETO UM, HE3aBMCUMO OT TOBa
Kak ce oLeHsiBa BanaHcoBaTta CTOMHOCT Ha (OMHAHCOBMS aKTWB, 3a KOWTO Ce OTHACAT.

Kpeoutute 1 B3eMaHusiTa ca HeflepuBaTUBHU (OMHAHCOBM MHCTPYMEHTM C (DUKCHMPaHN NnaLyaHus,
KOWTO He Ce TbpryBaT Ha akTuBeH nasap. Kpeautute v B3eMaHusiTa NocreaBaLlo ce OLeHsBaT no
aMOpTU3MpPaHa CTOHOCT KaTo Ce M3MoM3Ba METOLbT HA €CHEKTUBHIS NINXBEH MPOLIEHT.

3HaummK B3eMaHuUs ce TecTBaT 3a 06e3LeHKa No OTAENHO, KOraTo ca MPOCPOYEHM KbM faTaTa Ha
GanaHca unu KoraTto CblecTByBaT OBEKTVUBHY 10KA3aTENCTBA, Y& KOHTPAreHTbT HiMa [a U3MbiHK
3agbiKeHsiTa cu. Beuukn gpyru B3emaHus ce TecTBaT 3a 0besleHka Mo rpynu, KOuTo ce
onpeaensT B 3aBUCKMOCT OT MHAYCTPUSITA U PETUOHA Ha KOHTPareHTa, KakTo 1 OT APYIv KPeaUTHM
PUCKOBE, ako CbLLECTBYBAT TakuBa. B T03n cryvaii npoueHTbT Ha obesleHkaTa ce onpegens Ha
GasaTa Ha MCTOPWUYECKM AAHHM OTHOCHO HEMOraceHW 3a4bIPKEHUS| HA KOHTpAreHTW 3a BCsika
naeHTUdMLUMpaHa rpyna.

3.10 [JaHbum BbpXy Aoxoaa

®uHaHCOoBKAT pe3ynTaT Ha [ipyXeCTBOTO He NoANexu Ha obraraHe ¢ KOpnopaTUBEH AaHbK Ha
OCHOBaHue 4n. 175 ot 3akoHa 3a KOpnopaTMBHOTO NOAOXOAHO obnaraHe.

3.11 TMapu v napuyHN eKBMBaNEHTH

[pyxeCTBOTO OTYMTa KaTO Mapu 1 NapU4HW eKBMBANEHTW HanMYHUTE napu B Opoil U napuyHKUTe
cpeacrtaa no 6aHKoBK CMETKM.

3.12 CobcTBeH KanuTan U NnawaHns Ha AUBUAEHTU

AKUMOHEpHNST KanuTan Ha [IpyxecTBOTO OTpassiBa HOMMHAmHaTa CTOMHOCT HA eMUTUpaHuUTe
aKLum.

HepasnpeueneHaTa nevanba BKkKOYBA TEeKyLnA (*)VIHaHCOB pesyntat, NoOCOYeH B Otyeta 3a
[0XoauTe, KaKTo U HaTpynaHute neyantm HEMNOKPUTK 3aw6w OT MWUHann roguHun.

[pyxeCTBOTO € 3aabimkeHo no cunata Ha 4yn.10 ot 3akoHa 3a ApyxecTBaTa CbC cneyuanHa
WHBECTULMOHHA Lien fa pasnpefeny kato AvBMAEHT He no-manko ot 90 Ha cTo oT nevanbata 3a
(MHaHCOBaTa roAuHa, ornpefdeneHa Mo NOCOYEHMs  MO-4ONy HAYMH M NpWU CrnasBaHe Ha
N3nCKBaHUsATa Ha yn. 247a ot Tbprosckns 3akoH. MNeyanbaTa 3a pasnpeaeneHne e GUHaHCOBUSAT
pesynTar (c4eToBoaHa nevanba/aaryba), KopuripaH KakTo creasa:

1. yBenuyeH/HamaneH ¢ pasxogute/npuxoaute OT MocrneaBaliyt OLEHKM Ha HeaBUMXMMM
NMOTH;
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2. yBenuyeH/HamaneH CbC 3arybute/mevanbute OT CcOENKM MO NPEXBBbPASHE Ha
coBCTBEHOCTTa BbPXY HEABUKIMU UMOTH;

3. yBennyeH/HamarneH B roguHaTa Ha NpexBbpAsiHE Ha COBCTBEHOCTTa BbPXY HEABMXUMM
WMOTU C NONOXMTENHATA/OTpULATENHATA Pa3nuKa MEXY:

a) NpofaxHara LieHa Ha HeaBUXUMUS UMOT, U

0) cymaTta OT uCTopuyeckaTa LieHa Ha HeABWKMMWSI UMOT W MOCMeABalMTe pasxoau,
[0Benu o yBennyeHne Ha 6anaHcoBata My cyma.

3.13 TeHCHOHHM 1 gpyry 3aaBKEHUA KbM NepcoHana

KpaTkocpouHUTe 3afbikeHUs KbM MepcoHana BKMKYBAT HafHWUM, 3annati M couuanHu
OCUTYPOBKH.

[py*ecTBOTO He e pa3paboTBano ¥ He Mpunara NraHoBe 3a Bb3HArpPaXOEHWs Ha CryXuTenuTe
crnef HanyckaHe uUnu Apyri AbNrOCPOYHM Bb3HArpaxaeH!s U NNaHoBE 3@ Bb3HArpaxaeHust cnea
HanyckaHe Urnu noa chopmata Ha KoMReHcaLmMm C akLUUW, Unu ¢ AsrioBe 0T COOCTBEHUS KanuTan.

3.14 ®uHaHcOBM Nacusu

drHaHCOBUTE NacyBy BKNOYBAT BaHKOBK 3aemu, TbProBCKMN 1 OPYIK 3adbITKEeHUA.

OUHaAHCOBMTE NAcKMBM Ce NPU3HABAT, KOraTo ChbLEeCTBYBA [JOFOBOPHO 3afbiKEHME 3a NnalyaHe Ha
Mapu4HN CyMU UNn Apyr OMHAHCOB aKTUB Ha [PYro NPeanpusiTe UMK AOTOBOPHO 3adbIKeHVe 3a
pa3MsiHa Ha (MHAHCOBM MHCTPYMEHTW C APYro NPeAnpusTUE NPpW MOTeHUMANnHo HebnaronpusaTHu
yCnoBusi. Bcuuki pa3xoan, CBbP3aHu C NUXBU, CE NpU3HaBaT kato (uHaHcoBM pasxoau B OTyeTa
3a fjoxoanTe.

BaHkoBMTE 3aeMM ca B3ETU C LieN KpaTKOCPOYHO MofnoMaraHe AenHocTTa Ha [pyxecteoto. Te ca
oTpaseHu B GanaHca Ha [IpyXeCcTBOTO, HETHO OT Pa3XxoAuTe Mo NoMyYaBaHeTo Ha KpeauTa.

TbProBCKUTE 3aabIKEHNS Ce NPU3HaBaT MbPBOHAYaNHO N0 HOMUHANHA CTOMHOCT U BNOCNEeACTBIE
Ce OLEHsBaT MO amopTU3MpyeMa CTOMHOCT, HamaneHa C MnalaHns No ypexaaHe Ha
3abIKEHNETO.

[vBuaeHTUTE, NNATUMKM Ha aKLUMOHEPUTE Ha [1pyKecTBOTO, Ce NPWU3HABAT, KOraTo AUBMAEHTUTE ca
opobpenn Ha O6LLOTO CbOpaHMe Ha akLMOHepuTe.

3.15 HPOBM3MM, YCNOBHU aKTUBU U YCITOBHU NacuBU

MpoBM3NUMTE Ce MPKU3HABAT, KOraTo UMa BEpPOATHOCT CerallHW 3aAbIKEHUS B Pe3ynTaT OT MUHAMN
cbOMTUS [1a 1oBeaaT A0 U3XOASLL MOTOK Ha pecypcy oT [pykecTBoTo M MoXe Aa Gbae HanpaBeHa
HafleXOHa OlleHKa Ha CymaTa Ha 3adbiKeHMeTo. Bb3MOXHO e CPoYHOCTTa UMK cymaTta Ha
M3XOMALLMA NapUYeH NOTOK [a He ca curypHu. CeraliHo 3aabiKeHUe ce Nopaxaa OT HamnyneTo
Ha MPaBHO UMK KOHCTPYKTMBHO 3a[bIIKeHWe BCMEACTBUE HA MUHAnW cboutud. MposusunTte 3a
NPeCTpyKTypupaHe ce Mpu3HaBaT camo ako e pa3paboTeH M NpUnoxeH noapodeH popmaneH nnaH
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3a MpPecTPyKTypupaHe WnM PbKOBOACTBOTO € OOSBMNO OCHOBHWUTE MOMEHTW Ha NnaHa 3a
MpecTpyKTypupaHe npepd 3acerHatute nuua. MpoBuaum 3a Gbaelum 3arybn OT AeiHoCTTa He ce
npu3Hagar.

Cymarta, KosTO ce npu3HaBa kaTo MpoBM3NS, CE M34MCrsBa Ha 6asa Hal-HagexaHaTa oueHka Ha
pa3xoauTe, HeOBXoaMMM 3a ypexaaHe Ha CerallHO 3afbiKeHWe KbM Kpasi Ha OTYETHUS NEPUOA,
KaToO CbLLO Taka Ce B3emaT B NPeABWA PUCKOBETE M HECUIYPHOCTTA, BKMKOUYMTENHO CBBP3aHM CbC
CEeraLHoTO 3agbimkeHue. MpoBKU3MUTE Ce AUCKOHTMPAT, KOraTo epekTbT OT BPEMEBUTE Pa3Nvku B
CTOWHOCTTA Ha NapuTe € 3HAUMTENEH.

O6e3LeTeHns OT TPETU NNLA BbB Bpb3Ka C AaEHO 3adbIKeHWe Ha [IpyKecTBOTO ce npusHaeaT
KaTo OTZeneH akTuB. To3n akTue, obaye, He MOXe [a HaJBuLaBa CTOMHOCTTA HA CbOTBETHATA
MPOBU3NS.

MpoBu3nnTe Ce nNpepasrnexaar KbM Beska banaHcoBa fata U CTONHOCTTA UM Ce KOpUrupa, Taka
ye Aa 0Tpasm Hai-gobpara npubnuauTenHa oLeHka KbM gaTtarta Ha 6anaHca. B cnyyante, B KOUTO
Ce CuMTa, Y€ € ManKo BEPOSITHO Aa Bb3HWKHE M3XOASLL NMOTOK Pecypcy B pPesynTtaTr Ha TekyLo
3a[bIKEHNE, TaKoBa 3abIDKEHME HE Ce Npu3HaBa. [lpyecTBOTO HE MPWU3HABA YCIOBHM aKTUBM,
Tbi KaTO MPU3HABAHETO UM MOXE Aa MMa 3a pe3ynTaT Mpu3HaBaHEeTO Ha [OXOA, KOWTO MOXe
HUKOra fa He 6bae peanuaupat.

3.16 3HauMmM npeuUeHKM Ha pPbLKOBOACTBOTO MNpPWM MNpunaraHe Ha CYeTOBOAHATa
nonuTuka

3HauyummnTe npeLeHKn Ha pPbKOBOACTBOTO MPWU MNpuUnaraHeTo Ha CYETOBOAHUTE MONMUTUKN Ha
ﬂpy)KeCTBOTO, KOWUTO OKa3BaTt HaI7I-C'bLIJ|eCTBeHO BITUAHWUE BBPXY (*)VIHaHCOBI/ITe 0T4eTH, Ca onncaHn
no-gony. OcHoBHUTE M3TOYHMUM HA HECUTypHOCT Mpu K3NON3BaHETO Ha I'IpI/I6J'IM3VITeJ'IHI/ITe
C4ETOBOAHN OLIEHKM Ca OnnCaHK B NOACHEHKE .

3.17 HecurypHOCT Ha CHETOBOAHUTE NPUONU3UTENHU OLIEHKM

Mpu M3roTBSHETO Ha (HMHAHCOBMS OTYET PHbKOBOACTBOTO MpaBM peauLa NpeanonoxXeHus, OLEHKN
W JOMyCKaHWs OTHOCHO MPWU3HABAHETO U OLIEHSIBAHETO HA aKTUBW, NACVBU, MPUXOAM W Pa3XOfy.

[leAcTBUTENHUTE pe3ynTaT MoraT fAa Ce pasnuyaBaT OT MPEANnonoXeHUsiTa, OLEHKUTE W
[0NYyCKaHUSITa Ha PBbKOBOACTBOTO M B PEMKN Cryyan CbOTBETCTBAT HAMbIIHO Ha NpeaBapUTENIHO
OLieHEeHMTE pesynTaTu.

MHd)OpMaLLI/IFI OTHOCHO CbLUECTBEHUTE NPeanoroXeHna, oueHKM WU OonyckaHuA, KOUMTO OKa3Bat

Hail-3HAYNTENHO BRUSHUE BbpXYy MPU3HABaHETO W OLEHABAHETO Ha aKTWUBW, NacuBK, Npuxodn W
pa3xoau e npefdcraBeHa no-aony.
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3.18 T[loneseH XMBOT Ha aMOPTU3NPYEMUTE aKTUBU

PbKOBOACTBOTO Npepasrnexaa NonesHWs XMBOT HA amOPTU3MPYEMWUTE akTUBW B Kpasi Ha BCEKM
otyeTeH nepuod. Kem 31 pekemspu 2021 r. pbKOBOACTBOTO OMNpeAens MoresHUs XWBOT Ha
aKkTUBWTe, KOWTO NPEACTaBnsBa OYaAKBAHUSAT CPOK Ha MON3BaHE Ha akTuBMTe OT [lpyXecTBoTo.
banaHcoBWTE CTOMHOCTW Ha aKTUBMTE Ca aHamnu3upaHu B NOSICHEHWS. [JeACTBUTENHUAT noneseH
XMBOT MOXe [Ja Ce pasnnyaBa OT HarpaBeHaTa OLEHKa nopagy TEXHUYECKO W MOparHo
n3xabsiBaHe, NPeaMMHO Ha cOPTYepHM NPOAYKTW 1 KOMMIOTBPHO 0BopyABaHe.

4  MatepuanHu gbAroTpaHM aKTMBK
41  WNmoTu, MallMHK, CHLOPBXKEHUA U 0OOpyABaHe

BanaHcoBaTa CTOMHOCT Ha UMOTUTE, MalLUHUTE, CbOPBLXEHUSTA N 000PYABaAHETO, MOXe Aa Obae
npefcTaBeHa KakTo crefga:

3ema  Crpagn KomnoTbpHO Pa3xoau 3a O6wo
obopyaBaHe  npupobuBaHe
Ha [IMA

‘000 ‘000 nB. ‘000 n.. ‘000 nB. ‘000 nB.

ne.
OTyeTHa cTOMHOCT
Canpgo kbm 1 sHyapu 2021 . 217 - 1 1868 2086
HoBonpuaobuTu aktnem - - -
lMpeoueHka - - -
OTnucanu akTviem - - -
Canpo kbm 31aexkemuspun 2021 T. 217 - 1 1868 2086
AmopTtusaums
Canpo kbm 1 aHyapu 2021 . (1) (1)
AMOpT-51 Ha OTNMCAHN aKTUBY
HauucneHa npes roguHata -
Cango kbm 31 gexkemspyn 2021 T. - - (1) - (1)
banaHcoBa CTOMHOCT KbM
31pekemBpu 2021 r. 217 - 0 1868 2085

B cbcTaBa Ha 3emuTe ca BKNKOYEHW CnegHUTe NpuTexaBaHu oT [pyXeCTBOTO UMOTHU:

- 28.5% ot 1/3 ngeanuu yactu ot yperynupax nosemneH umort /YMW 1X-436 a/ B rp.Codoms,
B MecTHocTTa ,bynesapg «bwbnrapus» — Motonucta” uenuat ¢ nnow, 2,386.67 kB.M.,
npupgobut npes 2006 r. no ueHa Ha npupobusaHe 689 807 nB. Crneg oTnMcBaHe Ha
npexsbpnenn 71.5% ot 1/3 ngeanuu yactv o1 yperynupat nosemnex umot /YIWN IX-436 a/ B
rp.Cocmsa 1 u3BbLPLWEHM nocnedBalwyy oOueHku, GanaHcoBaTa CTOWHOCT Ha 3eMsiTa KbM
30.06.2019 . e 138 356.00 ns.
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- 28,5 % o1 1/3 upeanHn yactu ot yperynupaH nosemneH umot / YIWN XVII-436 a /| B
rp.Codousa, B mecTtHocTTa ,bynesapg «bwvnrapusa» — Motonucta” yenusat ¢ nnow, 1,193.33
kB.M.,npngobut npe3 2006 r. no yeHa Ha npuaobusaHe 246 294.00 ne. Crneg oTnucBaHe Ha
npexsbprienn 71.5% ot 1/3 ngeanuu yactu ot yperynupa nodemneH umort /YN X11-436 a/
B rp.Cothma M uM3BbplEHN nocneaBalin OLeHku, BanaHcoBaTa CTOMHOCT Ha 3eMsTa KbM
30.06.2019 . e 79 186.00 ne.

4.2.He3aBbpLUEHO NPOU3BOACTBO BKIOYBA PA3XO4MUTE, U3BLPLLEHN 3a U3rPaXOAHETO Ha CrieaHNUTe
obexTu:

31.12.2021 31.12.2020

‘000 ns. ‘000 nB..
Ob6ekT 3oHa b 19 - ,busHec LeHTLp - Buktopus” 4 256 4 256
O6wo : 4 256 4 256

O6ekT 30oHa b 19 - ,, BusHec ueHTLP-BUkTOpPUA”

JMHBecTMBHT [MpormbpTuc” AICUL| nputexaBa mpeanHu 4actu OT NPaBOTO Ha CTPOeX Ha
He3aBbPLUEHO CTPOMTENCTBO, 0bocobeHa YacT oT ,[lenoBn 1 TbProBCkK LieHTbp”, Haxo4sLy ce B
rp.Codpus, kaptan 3oHa b-19. Kbm 31.12.2021 r. [pyxectBoTo nputexasa 100 % oT npaBoTo Ha
ctpoex n 32% ot obujata pasrbHaTa 3acTpoeHa nnow, Ha crpagata. CTpouTencTBo Ha 0BekT
,BU3HEC LEHTBLP - BukTopuns”, cbetosawy ce oT odmucu, marasuHu u rapaxu ¢ obwa P31 9.705
KB. M., CE€ Hamupa Ha etan ,rpy6 cTpoex”.

4.3.Pa3xoay 3a npugobusaHe Ha [IMA:

31.12.2021 31.12.2020

‘000 nB.. ‘000 nB..
lMpaBo Ha CTpoex Ha 0beKT ,MaBnoBo-bbKCTOH" 1868 1868
O6wo : 1868 1868

5 WHBecTULMOHHM UMOTHU

Kbm 31.12.2021 r. B 6anaHca Ha APY)XeCTBOTO HAMA MMOTU, KnacuuumpaHn Kato ObpxaHu
C UHBECTULIMOHHA Lien.
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6 HemartepuanHu gbNroTpanHU aKTUBK

6.1 Awuneusuu

HemaTtepuanHute akTuem Ha [lpy»eCTBOTO BKIOYBAT NINLEH3 3@ 3BbPLUBAHE Ha JEMHOCT KaTo
[PYXeCTBO CbC CrelnanHa MHBeCTULMOHHA Lien. BanaHcoBaTa My CTOMHOCT 3a TEKYLLMS OTYETEH
nepvoa Moxe aa 6bae npeacTaBeHa no CNEAHNS HAUMH:

Jnuens O6wo
‘000 nB. ‘000 nB.

OTyeTHa CTOMHOCT

Cango kbM 1 sHyapu 2021 T 4 4
Hosonpuaobutn akTuem

OTnucaHu akTmem

Canpo kbm 31 pekemspu 2021 . 4 4

AmopTu3auus u obe3sueHka

Cango kbm 1 aHyapu 2021 T, (4) 4)
AMOpTM3aLMs Ha OTNUCAHN aKTUBH - -
HauncneHa npes roguHata aMmopTmaaums - -
Cango kbm 31gexkemepm 2021 . (4) 4)

BanaHcoBa CTOWHOCT KbM
31 pexemBpu 2021 r. 0 0

6.2 MpaBa Bbpxy cobcTBEHOCT

31.12.2021 31.12.2020

‘000 ns. ‘000 nB..
MMpaBo Ha cTpoex “[laBnoBo-bbKCTOH" 1868 1868
Ooo6wo : 1868 1868

Mpe3 mecey centemBpu 2015r. gpyxectsoto npupobusa 100% OT npaBOTO Ha CTpoex 3a
n3rpaxgaHe Ha XunuiHa crpaga ¢ oducu,MarasvmHu 1 noasemHu rapaxu B YA VII-96 ot
kBapTan 258, rp.Codousi.

7  TbproBcku B3eMaHus

7.1 TbproBcku B3eMaHUsi — NPEAOCTaBEeHN aBaHCH Ha JOCTaBYULIM

Kbm 31.12.2021 r. HAMa nNpeOCTaBEHN aBaHCK Ha [OCTaBYNLM.
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7.2 B3emaHus1 OT CBb3p3aHu NpeanpuaTUs
B3aemaHus 0T cBbp3aHu npeanpuatua kbM 31aekemepun 2021 r. ca KakTo cnepga:

31.12.2021  31.12.2020
‘000 nB. ‘000 nB.

MaH NHBect ALl 309 309
B.0O.K. Al 13 13
Beratyp O0[ 4 4
Bpons OO0 5 S
Bu Becta Xonaudr EAL] 1 1
CTM Hapexpa EOO[ 9 9
3K Hapexpa Al 293

634 341

KbM oTu4eTa e ocueToBogeH aorosop 3a 3aem mexay 3K Hagexaa v MH MpombpTic
,ckroyeH Ha 30.01.2017 roguHa no cunata Ha kowuto UH MponbpTuc e nomyuun cymarta ot 982
XWn. N1B. 1 OCTaTbK 3a nomnyyasaHe o1 293 Xun.ns.

7.3 Opyru B3emaHus

31.12.2021 31.12.2020
‘000 nB. ‘000 nB.

[eno3ut no geno 455/2009 2 2
[pyrv B3eMaHus 4 5
Baemanusa no AC /W3n.nuct-PomaHos/ 18 18

24 24

8 MapuyHu cpepcTBa
[MapuyHnTe CpefCcTBa BKMKOYBAT CEAHUTE KOMMOHEHTU:

31.12.2021 31.12.2020
‘000 nB. ‘000 nB.

lMapuyHn cpeacTea B Bpoit 1 B BaHku:
- bbnrapcku neea 0 0
- eBpo - .
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9 CoOcTBeH kanuTan
9.1 AkuuoHepeH Kanutan

Peructpupanuar kanutan Ha [pyxectBoto ce cbctom oT 160 300 Ha 6poit 06MKHOBEHM,
BesHannyHM akuuM ¢ HOMWHaMHa CTOMHOCT B pasmep Ha 10 nB. 3a akuums. Beudkn akumm ca ¢
NpaBo Ha MnornyyaBaHe Ha AMBWMAEHT W NWKBMOALMOHEH AAN W NpefcTaBnssBar €duH rmac ot
06woTo cbbpaHne Ha akuyoHepuTe Ha [1pyxecTBoToO.

31.12.2021  31.12.2020
‘000 nB. ‘000 nB.

W3papeHu v HambHO nnaTeHu aKkymu:

- B HAYanoTo Ha rognHarta 1603 1603
- U34aAeHu Npes roanHata - -
AKUMM “30aaeHN W HAMBITHO NATEHM 1603 1603
O6wo akuum, otopuaupari kbem 30 toHn 2021 1603 1603

OCHOBHUTE aKLMOHepH Ha [Ipy)XecTBOTO ca KakTo CreABa:

31.12.2021  31.12.2021 31.12.2020 31.12.2020

Bpon akuyum % Bpoi aKumu %

3K Hapexga” All 148100 92.39 148100 92.39
Jepna” Al 12100 7.55 12100 7.55
Anppeint NeTpos Jlasapos 100 0.06 100 0.06
160300 100 160300 100

Mpe3 OTYETHUS NEepuoqd HsMa perucTpupaHa npomsHa B COBCTBEHOCTTA Ha akuuwuTe Ha
[pyxecTBoTo.

9.2 Pesepsu
31.12.2021  31.12.2020
‘000 nB.. ‘000 nB.
Pesepau 4 4
4 4
9.3 Tekywa neyan6a/3ary6a
31.12.2021  31.12.2020
‘000 nB. ‘000 nB.
Tekyla nevan6a/aary6a (8) (26)

(8) (26)

21



JMHBECTMBHT npormbpTuc“‘ALCUL
FroauweH mHaHcoB oT4yeT kbM 31 aekemepm 2021 r.

10 lonyyeHu aBaHCM OT KNUEHTH

[0 CbLECTBEHUTE NONYYEHN aBAHCHU OT KIMEHTM MO CKMOYEHN NPeABapUTENHM LOrOBOPU
3a npogaxba Ha HegswxmmMn umoTm kbM 30.06.2021 r. ca kakTo crefga :

31.12.2021  31.12.2020
‘000 nB.. ‘000 nB.

Kpacumup PomaHos 107 107
107 107

3agbmxkerneTo Ha K.Pomaros ot 107 xun.ne. ¢ AAC e no geno 2390/2012r. Hayncnexn ca cnep,
nonyyeHa nokaHa 3a o6poBonHo u3nmbiHeHne Ha YCK Pocuua Anoctonosa, M3rotBeHa Ha
OCHOBAHME W3MbIHUTENEH NIUCT N0 ropeuuTUpaHoTo Aeno.

11 MepcoHan
11.1 Pa3xoau 3a nepcoHana

Pa3sxoauTe 3a Bb3HarpaxgeHua Ha nepcoHarna BKIo4Bar:

31.12.2021 31.12.2020

‘000 ne. ‘000 n..

Pa3xoav 3a Bb3HarpaxaeHus - (41)
Pa3xoav 3a coLmarnHn ocurypoBKm - -
- (41)

11.2 3agbmKkeHMs KbM NepcoHana n OCUrypuTeniHN MHCTUTYLIUK

3ambmKkeHNsTa KbM MepcoHana 3a MeHCWM, 3annaTi M HEU3nomn3BaHW OTMYCKM, BKIHOYEHU B
GanaHca, ce CbCTOST OT CNeHUTE CyMU:

31.12.2021 31.12.2020

‘000 nB.. ‘000 nB.
3agbmkeHus 3a 3annatu 41 41
3abImKEHMS 32 OCUIYPOBKY 0 0
3aab/mKeHUs KbM NEPCOHANa 1 OCUTYPUTENHN MHCTUTYLIN 41 41

TeKyIJJ,aTa 4acT OT 3afbimKeHUATa KbM nepcoHana npencraBnAaBat 3aAbJ/IKEeHUA KbM HACTOALLU
cnyxutenu Ha ﬂpy)KeCTBOTO, KouTo crneasa Aa 6baat ypeaeHn B paMKNTEe Ha eHa roguHa.
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12 [pyrv 3agbikeHust
12.1 Opyrv 3agbkeHus

31.12.2021 31.12.2020

‘000 nB.. ‘000 ns.

Takcu 1 pasHocku no geno K.PomaHos 10 10
Takca cmet 18 18
NMuxsu no 3MAT 9 9
37 37

Takey n pasHockute Ha K.PomaHoB ca no geno 2390/2012r. u ca HauyicneHW cnep nonyyeHa
nokaHa 3a fobpoBoHoO n3mbnHeHne Ha YCU Pocuua AnocTonosa.

12.2 3agbNKeHUs KbM JOCTaBYMLIU

31.12.2021 31.12.2020
‘000 nB. ‘000 nB.
3agbmKkeHnst KbM JOCTaBYNLIM 3 -

3 -

13 [Opyrv npuxoau u pasxoau
13.1 dpyru npuxopau

31.12.2021 31.12.2020

‘000 nB.. ‘000 nB..
[Opyru npuxoau 0 0
0 0

13.2 [ipyru pa3xoam
31.12.2021 31.12.2020
‘000 ns. ‘000 nB..
[pyru pasxogu - 2
- 2
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14 Pa3xoau 3a BLHLIHK yCnyru

Pa3xoauTe 3a BbHLUHM yCnyru BKITO4BarT:.

Pa3xoawn 3a JH/ n TBEO

HoTapuanHu n cbaebHn Takeu

Taken KOH, 606, L

Pasxoau 3a 0aMTOPCKM 1 CYETOBOAHM YCyrL

[pyru

15 Tlevan6a ot npopax6a Ha akTUBK

Mpuxoaw oT npoaaxba Ha akTUBY
BanaHcoBa CTONHOCT Ha NpofaeHUTe/oTICaHN aKTUBY

31.12.2021 31.12.2020
‘000 ns. ‘000 ns.
0 0
0 0
0 0
(3) 0
(1) (2)
(4) (2)
31.12.2021 31.12.2020
‘000 nB.. ‘000 nB..

Meyanba ot npogaxba Ha aKT1BY

16 ®duHaHcoBM pa3xoamn n UHAHCOBU NPUXOAU

duHaHCOBMTE pa3xoaM 3a NpeacTaBeHUTe OTYETHN NepUoaN MoraT Aa GbaaT aHanuaupaHu KakTo

cnegga:

Pa3xoau 3a nuxaw no 3aemu, OTYUTaHU No aMopTun3npaHa CTOAHOCT

31.12.2021  31.12.2020

‘000 ns.

‘000 nB.

060 pa3sxoan 3a NUXBM MO (HMHAHCOBW UHCTPYMEHTM, M3YMCTIEHM NO METOAA

Ha epEKTUBHNS NMXBEH NPOLIEHT, KOUTO HE Ca OTYMTaHM NO CpaBeanmBa
CTOMHOCT B nevyanbara unu 3arybata

[pyrv — 6aHKoBK TakcK
®uHaHCoBM pasxogu
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17 Pa3xopgu 3a gaHbUM

®uHaHCOBMAT pe3ynTtaTt Ha [Ipy)XeCTBOTO He noafiexu Ha obrnaraHe C KOpropaTWBEH AaHbK,
Cbrn. yn. 175 ot 3akoHa 3a KoprnopaTMBHOTO NOAOXOAHO obnaraHe.

18.MpomMeHun B cnpaBeanmBaTa CTOMHOCT Ha HeABUXUMUTE UMOTH

31.12.2021 31.12.2020
‘000 nB. ‘000 nB.

MpoMeHM B CripaBeNNBaTa CTOMHOCT Ha HEABWKUMUTE UMOTM - -
MpomeHu B cnpaBeanuBaTa CTOMHOCT - -

19.[oxoa Ha aKuua U AUBUAEHTH

OCHOBHMAT goxoa  Ha akuna e M34YncneH Kato 3a 4ucnnten € K3non3saHa HeTHaTa nevanoa,
noanexatla Ha pasnpeneneHne Mexny nputexartennte Ha 0OMKHOBEHM akuunu.

CpeaHonpeTerneHnsT Gpoi akLuu, 13NoN3BaH 3a W3YNUCISIBAHETO Ha OCHOBHUS JOXOA Ha aKums,
KaKTo 1 HeTHaTa nevanba nognexalya Ha pasnpeaeneHre Mexay npuTexareniuTe Ha 0OMKHOBEHM
aKLMOHEepUTE, e KaKTo crieapa:

31.12.2021 31.12.2020
‘000 nB.. ‘000 nB..
CyeToBoaHa nevyanbal/3ary6a (8) (26)
Kopekuwsi no un. 10,an.3 ot 34CNL
- HaMareH ¢ NPUXoAMTE OT NPEOLIEHKa Ha HeABMXUMUTE - -
moTw
- YBENWYEH C pa3xoauTe OT NPeoLeHKa Ha HeaBMKXUMUTE - -
motw
- HamarneH ¢ neyanba ot npogaxba Ha HeaBMXUMI UMOTK - -
- YBENWYEH C pasnukaTa Mexay npoaaxHarta LeHa u cbopa - -
Ha McTopMUYecKaTa LieHa Ha HegBMKMMUTE UMOTH 1
BCWYKM NOCNeABaLLM pasxoay, BOAELLM O YBENMYEHNe
Ha BanaHcoBaTa CTOMHOCT
Mevan6a, nognexalla Ha pasnpegenexue (B xun.nesa) (8) (26)

CpegHonpeTerneH bpoit akuum 160300 160300

OcHoBeH foxof Ha akuua (nesa 3a akums) (0.049) (0.16)
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[loxon Ha akuuA 3a pasnpegeneHne CbrnacHo - -
MU3ncksaHusATa Ha un.247a ot TbProBCKUA 3aKOH

OpyxectBoto € 3agbmkeHo cbrn. yn.10 ot 30CWL pa pasnpepenn Hain-manko 90% ot
nevan6ara, noanexala Ha pasnpegeneHue.

Cnen kopekumsita cbrn. un.10 ot 3[ACUL neyanbata, nognexawa Ha pasnpegeneHve, e
oTpULaTeHa BENMYMHA.

20.Cpoenku cbC CBbP3aHM Nuua

Cebp3aHnTe nuua Ha [lpyXecTBOTO BKMOYBAT akKLMOHepuTe Ha [lpyXecTBOTO, KNo4oB
yNpaBIEHCKM NepCoHan v Ay CBbp3aHu f1La onucaHu no-gony.

Ako He e M3PMUYHO YNOMEHATO, TpaH3aKuMuTe CbC CBbP3aHWM NLUa HE Ca W3BbPLUBaHW MpU
cneunanHu ycnosua U He Ca npeaocTaBAHN Uk nony4yaBaHW HAKAKBU rapaHUuni.

20.1.Caenku cbe coOCTBEHULUM

31.12.2021 31.12.2020
‘000 nB. ‘000 nB.

3K Hagexga Al — nocTbnneHus no 4Oorosop 3a 3aem - -
Bu Becta XonguHr EAL] - nocTbnnexns no 4Orosop 3a 3aem 1 12
Bv Becta XonauHr EAJ] - noraiueHusi no JOrosop 3a 3aem - -
Bu Becra Xonaur EAJ] — norawweHus no gorosop 3a AllO - -

20.2.Cgenku ¢ Apyry CBbp3aHu nuua

31.12.2021 31.12.2020
‘000 nB. ‘000 nB.

Mpe3 neproaa HMa U3BBPLLEHN CAENKM C ApYTv CBBP3aHK nuua.
20.3.Coenku ¢ Kno4oB ynpaBneHCKN nepcoHan

KritouoBMSIT ynpaBneHck! nepcoHan Ha [IpyXecTBOTO BKMKOYBA YNEHOBETE Ha CbBETAa Ha
[MpeKTopuTe. Bb3HarpaXaeHusiTa Ha KIIOYOBWS YMPaBIIEHCKU MEpCOHan BKMIOYBAT CreaHUTe
pasxoau:
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KpaTkocpouHu Bb3HarpaxaeHust
Pa3xoay 3a coLpmarnHn ocurypoBkm
OO6LLO KPaTKOCPOYHM Bb3HArPaXaeHMs

O6wo Bb3HarpaxaeHus

20.4.Canpa KbM Kpas Ha nepuoaa

B3emaHus ot :

- Cob6cTBEHMUM

Bu Becra Xonauxr

- Apyrv cBbp3aHu nuua
MaH WHeecT Al

b6.0K. Al

Beratyp O0[

bpoxs 00

CTM Hapexpa EOO[
3K Hapexpa Al

O6wio B3emMaHus OT CBbP3aHMN NULa

3aabmKEHUS KbM :

- CobcTBEHMUM

Bu Becta Xonguur EAJ] — rnaBHMLa no JOroBop 3a 3aem
Bu Becta Xonauur EAJ] — nuxBa no JoroBop 3a 3aem
3K Hagexga Al — rmaBHu1La No AOroBop 3a 3aeMm

3K Hagexpaa Al — nuxaw no JoroBop 3a 3aem

- Opyru cBbp3aHM Nuua
-YnpaBneHcku nepcoHan

3a Bb3HarpaxaeHus n counanHi OCUrypoBKM
O6wo 3aaBLMKeHUs KbM CBbP3aHM nuua

21.lenu ¥ nonuTUKa Ha pPHLKOBOACTBOTO MO OTHOLLIEHWUE YNpaBieHne Ha pUCKa

31.12.2021 31.12.2020
‘000 nB. ‘000 nB.
0 11
0 11
0 11
31.12.2021 31.12.2020
‘000 nB. ‘000 nB.
1 1
309 309
13 13
4 4
5 5
9 9
293
634 341
111 111
16 12
1275 981
116 116
41 41
1559 1261

B onepaTiBHaTa 1 MHBECTULMOHHATA CU AEMHOCT Ha [lpy)XecTBOTO M MOpaau W3NoN3BaHeTo Ha
(hHAHCOBM MHCTPYMEHTM [Ipy)XECTBOTO € U3NOXKEHO Ha MasapeH PUCK U NO-KOHKPETHO Ha PUCK OT
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MPOMEHN BbB BaNyTHUS KypC, JINXBEH PUCK, KAKTO M PUCK OT MpOMSiHATa Ha KOHKPETHU LIEHM.
YnpaBreHMeTo Ha pucka Ha [IpyecTBOTO Ce OCbLLECTBSIBA OT ONepaTUBHOTO PLKOBOACTBO Ha
[lpy*eCcTBOTO B CbTPYAHNYECTBO CbC CbBETA Ha AMpekTopuTe. MpropuTeT Ha pbKOBOACTBOTO € [a
OCUrypK KPaTKOCPOYHUTE M CPEAHOCPOYHM MApUYHM MOTOLM, KaTO MWUHMMW3MPA TE3W PUCKOBE.
[bArocpoyHnTe hMHAHCOBK MHBECTULMM CE YNpaBMsiBaT C OrNed peanusvupaHe Ha AbNroTpaiHa
Bb3BPaLLaeMoCT.

21.1.BanyteH puck

CpoenkuTe Ha ApYXeCTBOTO Ce OCbLyecTBSBaT B GbArapcku nesa 1 B €BPO,KOETO € C (huKCupaH
KypC KbM 6brrapckust nes. Mopaam Toea [IpyKECTBOTO HE € U3MOXEHO Ha BamnyTeH pUCK.

21.2.JlnxBseH puck

MoruTukata Ha [pyXeCTBOTO € HacoyeHa KbM MWHWMW3MPAHE Ha JIMXBEHWS PUCK Mpu
ABIroTpanHo MHaHCUpaHe.

21.3.KpeauteH puck

/3naraHeTo Ha [pyXecTBOTO Ha KpeauTeH pUCK e OrpaHWyeHo [0 pasmepa Ha banmaHcosaTa
CTOMHOCT Ha (hMHAHCOBWTE aKTWBM, NpU3HATK KbM [aTtata Ha banaHca, KakTo € MOoCOYeHO no-

pony:
31.12.2021 31.12.2020

‘000 nB. ‘000 nB.
pynu puHaHCOBW aKkTUBK — BanaHCoBM CTOMHOCTY:
[Mapu 1 napuyHn cpeacTsa 0 0
TbpProBCKW 1 Apyrv B3eMaHns 658 365
BanaHcoBa cToMHOCT 658 365

[lpyeCTBOTO PENOBHO Criean 3a HEU3MbIIHEHWE Ha 3afbiIKEHUSTA Ha KIUEHTUTE U Ha pyr
KOHTPareHTM KbM [IpyXecTBOTO, YCTAHOBEHW MHAMBWAYANHO WIM Ha Tpynu, U W3Nonsea Tasu
NHAOPMALLMS 3 KOHTPOI Ha KPEAUTHMS PUCK.

PbKOBOACTBOTO Ha [IpyXeCTBOTO CYUTa, Ye BCUYKM rOpecrioMeHaTh (hHHAHCOBM aKTUBM, KOUTO He
ca 6unu obesUeHsBaHM M He ca NPOCPOYEHW Mpe3 NpPeAcTaBeHUTe OTYETHU nepuoan, ca
(hVHAHCOBW aKTUBY C BICOKA KpeauTHA OLieHKa.

[lpy*ecTBOTO He € NpeaocTaBAno (MUHAHCOBUTE CU aKTUBU KaTo 00e3neyeHie No Apyry CAEMKu.
Mo OTHOLLEHWe Ha TbProBCKUTE W APYrA B3eMaHus [IpyXecTBOTO He € W3NOXEHO Ha KpeauTeH

PUCK KbM HUTO €OUH OTAENEH KOHTPareHT Unn KbM rpyna OT KOHTPareHTu, KOUTO UMaT CXOAOHU
XapaKTepUCTUKN.

28



JMHBECTMBHT npormbpTuc“‘ALCUL
FroauweH mHaHcoB oT4yeT kbM 31 aekemepm 2021 r.

KpeOuTHWAT pUCK OTHOCHO Mapu W MapuyHX EeKBUBANEHTW, CPefcTBa Ha NapuyHus nasap,
Heobe3neyeHn obnuraynm 1 aepuBaTUBHU (OMHAHCOBW MHCTPYMEHTM CE CYMTA 3@ HECBLUECTBEH,
TbW KaTO KOHTpareHTuTe ca 6aHku ¢ fobpa penyTaums 1 BUCOKA BbHLUHA OLEHKa Ha KpeauTHWS
PENTUHT.

21.4.JlnkBuaeH puck

[pyxecTBOTO NOCpeLLa HyXAMTE CU OT NMNKBUAHW CPEACTBa, KAaTO BHAMATENHO Crneau nnaljaHusTa
No noracMTeNHUTE MNaHOBE Ha AbArOCPOYHWUTE (PMHAHCOBW NACKBK, KAaKTO WM MpOrHosuTe 3a
BXOZSALLUM 1 U3XOASALLM NAapUYHW NOTOLM, Bb3HWUKBALLM B XOA4a Ha onepaTuBHaTa AenHocT. Hyxaute
OT NIKBWUOHW CPEACTBA Ce CMefsT 3a pPasnnyHu BPEMEBM NEPUOON EXEOHEBHO U eXeCeaMUYHO,
KakTo 1 Ha 6a3aTta Ha 30-AHEBHW NPOrHO3W. HyauTe OT NUKBUAHW CPEACTBA B AbITOCPOYEH NiaH
- 3a nepvoau ot 180 1 360 gHK, ce onpeaensT exemMeceyHo.

CymaTa Ha napuyHUTe CpefcTBa, KOWTO [IpyxecTBOTO Abpxu B Opol, ce onpegensi ot
HeoOXoAMMOCTTa OT NUKBUAHW cpeacTa npes nepwoga ot creasalumte 30 aHu. Cpeactea 3a
ObArOCPOYHUTE NMKBWUAHM HYXOW CE OCUrypsiBaT 4ype3 3aeMu W npogaxba Ha ObIrOCPOYHM
(hMHAHCOBY aKTUBMU.

Kbm 31 pekemspu 2021 r. nagexute Ha LOTOBOPHWUTE 3afbIDKEHUS (BKMKOYUTENHO NUXBEHUTE
3aabIkeHust) Ha [pyxecTBoTo ca 0606LLeHN KakTo creapa:

31 nekempu 2021 r. KpaTtkocpoyHu ObnrocpoyHu
o 12 meceua Ot1p05 Hap 5
roavHU roAvHU

‘000 nB. ‘000 nB. ‘000 nB.
TbproBcku U Apyri 3a4b/KEHNS 1708 4025 -
O6uwo 1708 4025 -

B npeaxoaHus nepuoa nagexuTe Ha [OrOBOPHUTE 3adbikeHns Ha [pyxecTBoTo ca 0600LLeHN
KaKTO crepsa:

31 nekempu 2020 r. KpaTtkocpoyHm ObnrocpoyHu
o 12 meceua Or1pm05 Hap 5
roauHU roAMHU
‘000 nB. ‘000 nB. ‘000 nB.
TBProBCKuM W ApYru 3aAbIKEeHs 1407 4025 -
Obwo 1407 4 025 -

CToiHOCTUTE, OMOBECTEHM B TO3WM aHanW3 Ha MadeXuTe Ha 3adbihKEeHUATa, npegcrasnasat
HEOUCKOHTMPaHUTE Napu4yHKU noTouXM MO [OOroBopute, KOUTO MOrat fda Ce pasnuyaBaTr OT
BanaHcoBMTE CTONHOCTU Ha 3aObIIKEHNSTA.
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JMHBECTMBHT npormbpTuc“‘ALCUL
FroauweH mHaHcoB oT4yeT kbM 31 aekemepm 2021 r.

21.5.Kateropumn hmHaHCOBM aKTMBM U NacUBU

banaHcoBWTE CTOMHOCTM Ha (hMHAHCOBMUTE aKTMBM M Nacuew Ha [pyxecTBOTO morat ga 6baar

npeacTaBeHn B CnegHUTE KaTeropun:

®uHaHCOBM aKTUBM MosicHeHue 31.12.2021  31.12.2020
‘000 nB. ‘000 nB.
TbproBcku 1 Apyru B3eMaHus 658 365
MMapu 1 Napu4HN eKBUBANEHTU 0 0
658 365
®uHaHcoBM nacusm MosacHenne 31122021  31.12.2020
‘000 nB. ‘000 nB.

®uHaAHCOBM NacuBy, OTYUTaHK N0 aMOPTU3MpPaHa CTONHOCT:

TekyLun nacusm:

TbproBcku U Apyru 3agbimKeHNs 1708 1407
1708 1407

22.MonuTtnka U npoueaypy 3a ynpasneHne Ha kanutana

Llenute Ha [IpyecTBOTO BbB Bpb3Ka C yNpaBneHe Ha kanuTana ca:

° Aa ocurypu cnocobHocTTa Ha ,U,py)KeCTBOTO Aa NpoAb/uKK Aa CbLeCTBYBa KaToO ,EI,GIZCTBau.to

npeanpusTie u
e [a ocurypu afekBaTHa PeHTabMUNHOCT 3a aKLMOHepUTe.
KaTo Onpeaens LieHaTa Ha NpOoLyKTUTE W YCIyruTe CU B CbOTBETCTBME C HUBOTO Ha pucka.

[lpy*ecTBOTO ynpaBnsiBa CTPYKTypaTa Ha KanuTtana M npaBu HeobXogumuTe mnOMpaBkA B
CbOTBETCTBME C MPOMEHUTE B WMKOHOMMYECKaTa OBCTAHOBKA W PUCKOBUTE XapaKTEPUCTMKK Ha
CbOTBETHWUTE aKTUBM. 3a [a MOAAbPXKA UMK KOpUrMpa KanmuTtanosaTa CTPYKTypa, [pyxecTBoTo
MOXe [a NPOMEHN CymaTa Ha AMBUAEHTUTE, U3nnallaHu Ha akuMoHepuTe, [a BbpHe KanuTtarn Ha
aKLUMOHEpUTE, la eMUTIPa HOBM aKLUM UNK Aa NPOAae akTUBK, 3a [ja HaMan 3aAbiKEHNSTa CU.

23.C0uTHA cnep patata Ha 6anaHca

He ca Bb3HUKHANN Kopurpalum cbOUTS UMK 3HAYUTENHM HeKopurupawwm cuouTtus cneg Aatata
Ha CbCTaBdAHe Ha banaHca.
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