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KOHCO/MOUPAH OTYET 3A NEYAJIBATA N 3ATYBATA U APYTUA BCEOBXBATEH 40X0 KbM 31
DEKEMBPU 2021T.

Mpuxoaun ot Anxsun
Pasxoau 3a nmxeu
Mpuxoan oT ANBUAEHTU

HeTHn neyanbu (3arybu) oT ¢PUHAHCOBU aKTUBU U
nacMeM, OTYMTAHW MO CNpaBea/MBa CTOMHOCT B

nedyanbara v 3arybaTa

HeTHu nevyan6bu (3arybu) ot oLeHKa Ha MHBECTULIMOHHMU

MMOTU NO CnpaseninBa CTOMHOCT

Meyanbu (3arybu) ot ocBoboXKAaBaHe Ha MHBECTULNN

Meyanbu (3arybu) oT onepauum, KOUTO ce OoTyuTat

HeTHO

3arybn ot obesueHKM, onpeaeneHn B CbOTBETCTBME C

MC®O 9

Apyrn npuxoamn

Pasxoau 3a maTepuanun
Pasxoau 3a BbHLWHMU ycnyrum
Pasxoam 3a amMmopTmn3aumnA
Pasxoam 3a nepcoHana

Apyrn pasxoau

Opyru ®duHaHcosm npuxoam / (pasxoam), HETHO

Neuan6a (3ary6a) 3a nepuoaa npeau pasxogu 3a

AaHbUU

Pasxoau 3a gaHbLUM

Neyan6a (3ary6a) 3a roguHaTta
Joxopa Ha aKuuA

Dpyr BceobxBaTeH foxo4, HETHO OT AaHbLUU
06wo BceobxsaTeH aoxoa

MoAacHeHune 2021 . 2020rr.
‘000 ns.. ‘000 nB..

1.1.1 885 768
1.1.1 (1402) (1102)
1.1.2 91 -
1.1.3 1179 979
2.3 248 -

1.1.4
(196) -

1.1.5
- 309

1.1.6
(204) (210)*
1.1.7 48 30%*
(1) -
1.2.1 (261) (235)
2.1. (8) (2)
1.2.2 (142) (63)
1.2.3 (24) (17)*
1.2.4 7 (12)
220 446
1.2.5 (18) (109)
202 337
1.2.6. 0,17 0,90
202 337

MpunoxeHuama om cmpaHuya 9 do cmpaHuya 58 ca HepazdenHa Yacm om KOHCOAUOUPAHUA PUHAHCO8

*NHhopmayuama e peknacuguyupaHa
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KOHCONMUAUPAH OTHET 3A ®PUHAHCOBOTO CbCTOAHUE KbM 31 JEKEMBPU 2021T.

AKTUBU

Hetekywu aktneun

NmOTH, MaLMHU N CbOPBKEHUA

HemaTtepuanHu akTuBK, pasnMyHmM OT penyTauma
NHBECTULUMOHHN UMOTH

Apyrn 4bAroCpoYHU MHBECTULMN

Lpyrvn HeTeKyLwwm HepUHAHCOBM aKTUBU
MNonoxutenHa penytauuna

06,0 HeTeKyL M aKTUBU

TeKywu akTBmn

Opyrn Tekywm GMHAHCOBU aKTUBMU
TbProBCKM U APYrY TEKYLLM B3EeMaHUA
TeKyLLM aKTUBM CBBP3AHU C AaHDbLM
Mapu 1 NapUYHU eKBUBANIEHTH

Opyrv Tekywm HedbMHAHCOBU aKTUBM
06,0 TEKyLLU aKTUBU

OBLLO AKTUBU

COBCTBEH KANMUTAN
CobcTBEH Kanutan
AKUMOHEpeH KanuTan
Pesepsu

HaTtpynaHa neyan6a
06wwo cobcTBEeH KanuTan

Macueun

HeTekywm nacusu

LOpyry HeTekyLwm pUHAHCOBM Nacmnsmn
Macmem No OTCPOYEHUN AaHDBUMU
06,0 HeTeKyLwM Nacusm

TeKywin nacusu

Opyry Tekywm ¢ruHaHCOBM Nnacusm
TbpProBCcKM U APYrY TEKYLUM 3a4bAKEHUA
TeKywm NacmMBK, CBbP3aHU C AaHbLMU
06,0 HeTeKyLwM Nacusm

06wo nacusu

OB O COBCTBEH KAMUTAN N NACUBU

MoacHeHue 2021r. 2020r.
‘000 ns. ‘000 ns.
2.1 5 67
2.2 830 819
2.3 288 11
2.4 8 8
2.5 365 454*
2.6 691 3330
2187 4689
2.7. 8 655 30777*
2.8. 15957 304*
2.15 2 177
2.9. 1842 407
2.5 90 88
26 546 31753
28733 36 442
2.10.1 1191 1191
2.10.2 80 80
2.10.3 3045 2843
4316 4114
2.11 21514 21514
2.12 37 49
21551 21563
2.13 2314 10 303*
2.14 544 392%*
2.15 8 70
2 866 10 765
24 417 32328
28733 36 442

MpunoxeHuama om cmpaHuya 9 do cmpaHuya 58 ca HepazdesnHa Yacm om KOHCOAUOUPAHUA (PUHAHCO8

. Digitally signed by Petya
Petya Detelinova petelinova Rogozyanska

0
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+0300'
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*NHhopmayuama e peknacuguyupaHa
Data Ha ogobpeHue : 29.04.2022 r.

3aBepun CbrnacHoO OAUTOPCKU AOKNAA:
PeructpupaH oautop 652 leaH KOHCTaHTUMHOB

omyem.

UsnbaHuTeneH gupekrop : Kpacumup Ammurtpos

Digitally signed by
KRASIMIR VLADIMIROV
DIMITROV

Date: 2022.04.29 23:37:41
+03'00'

KRASIMIR
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KOHCOMMUANPAH OTHET 3A NPOMEHUTE B COBCTBEHUA KAMUTAN KbM 31 AEKEMBPU 2021 T.

AKumoHepeH 3aKoHoBM pe3epBu HepasnpepeneHa 06wo cobcTBeH
KanuTan neyan6a KanuTtan

‘000 ns.. ‘000 ns. ‘000 ns. ‘000 ns.
Canpo Kbm 1 aHyapu 2020 . 1191 80 2506 3777
Meyanba 3a rogmHaTa - - 337 337
06wo BceobxsaTeH Aoxopa 3a - - 337 337
roguMHarta
Canpo Kbm 31 pekemspu 1191 80 2843 4114
2020r.
Canpo Kbm 1 aHyapu 2021 r. 1191 80 2843 4114
MNeyanba 3a rogmHata - - 202 202
06wo BceobxsaTeH Aoxopa 3a - - 202 202
roguMHarta
Canpo Kbm 31 pekemspu 1191 80 3045 4316
2021r.

MpunoxceHuama om cmpaHuya 9 6o cmparuya 58 ca HepaszodesnHa 4acm om KOHCOAUOGUPAHUA (PUHAHCO8
omuyem.

Petya Digitally signed by Petya

CbctaButen : M. POro3sHCKa  petelinova  Jxinosiosomensa U3nbnHuTeneH aupektop : Kpacumup umutpos

Rogozyanska 2348340300

KRAS”V”R Digitally signed by
Data Ha ogobpeHue : 29.04.2022 r. VLADIMIROV KRASIVIR VLADIMIROV

Date: 2022.04.29

. DIMITROV 23:38:14 +03'00"
3aBepun CbrNacHO OAUTOPCKU AOKNAA,: DEYAN VENELINOV vuos konerammov

PernctpupaH ogutop 652 flean KoHcTaHTMHOB KONSTANTINOV - DEciumaosozinaeis



KOHCONMUAUPAH OTYET 3A NAPUYHUTE MNOTOLIN KbM 31 AEKEMBPU 2021T.

OnepatMBHa geHOCT

3aemu, NpeaocTaBeHN Ha ApYrv NpeanpuaTna
MocTbnneHua oT BpbLLL@aHe Ha NPeaoCTaBeHU 3aemMm
MocTbnneHus oT Nnpoaax6a Ha GUHAHCOBU MHCTPYMEHTHU
MnawaHma 3a npngobrsaHe Ha GMHAHCOBM MHCTPYMEHTH
MNonyvyeHu nnxsmn

MNocTbnneHna oT KANEHTH

MNnawaHma Ha gocrtasunum

MapuyHM NOTOLUM, CBBP3aHU C Bb3HArpaxKaeHus
MnawaHma wan BbB3CTAHOBABAHWMA HA  AaHbUWM BbpPXY
aoxopaa

[pyrv napuvyHn noToum OT onepaTMBHa AeNHOCT

HeTeH napuyeH NOTOK OT onepaTMBHA AeiAHOCT

WUHBecTULUMOHHA pgeiHoCT

MnawaHna, CBbP3aHM C HETEKYLLM aKTUBU

Opyrv napuyHu NoToumM OT MHBECTULMOHHA AeMHOoCT
HeTeH napuyeH NOTOK OT UHBECTULLMOHHA AEUHOCT

duHaHcoBa aeifHOCT

MocTbnneHma OT EMUTUPAHE Ha AbATOBU UHCTPYMEHTHU
MNonyvyeHun 3aemu

MnawaHma no 3aemu

MnaTeHn Anxeu

Opyrvu napuyHm noToum ot pUHAHCOBA AeHOCT

HeTteH napuyeH noToK oT puHaHCcOBaA geAHOCT

HeTHa npomsaAHa B Napu U NapUYHU €KBUBAJIEHTH
Mapu 1 NapuyHK eKBMBANIEHTU B HAYaJI0TO Ha NepuoAa

Mapu 1 napuyHM eKBUBANIEHTU B KpaA Ha nepuopaa
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MoAacHeHune

2021r. 2020 r.
‘000 ne. ‘000 ne.
(2 186) (30)
1275 3060
12 750 22176
(7 232) (15 268)
970 64
59 20
(143) (93)
(119) (57)
(68) (266)
(257) (163)
5049 9443
(3171) (950)
2036 (3926)
(1135) (4 876)
- 1954
15 104 -
(16 029) (4978)
(1548) (979)
(6) (656)
(2479) (4 659)
1435 (92)
407 499
1842 407

MpunoxeHuama om cmpaHuya 9 do cmpaHuya 58 ca HepazdenHa Yacm om KOHCOAUOUPAHUA (PUHAHCO8

omyem.

Petya Digitally signed by Petya
" Detelinova Rogozyans

Detelinova Date: 2022.0429

Rogozyanska 234901 +0300"

CocraBuren : 1. Poro3siHcKa
Data Ha ogobpeHue: 29.04.2022 r.

3aBepw1 CbrN1aCHO O ANTOPCKU AOKANAA:

PernctpupaH ogutop 652 fleaH KoHctaHTUHOB  KONSTANTINOV

Digitally signed by DEYAN

DEYAN VENELINOV  veneLINov KONSTANTINOV

Date: 2022.05.02 11:49:57
+03'00"

KRASIMIR
VLADIMIROV
DIMITROV

UsnbaHuTeneH gupektop : Kpacumup Ammurtpos

Digitally signed by KRASIMIR
VLADIMIROV DIMITROV
Date: 2022.04.20 23:38:44 +03'00'
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KOHCOMMAWPAH rOOULLEH ®PUHAHCOB OTYET

I. OBLLA MHOOPMALUA
HanmeHoBaHMe Ha oTunTawoTo ce npeanpuatne: “BYJITAP YEX UHBECT XONAWUHI AL,

MpaBHa ¢opma: ,BYITAP YEX MHBECT XONAUHI” (npeanpuatve — maiika) KaTto npeanpuatMe-mainika Ha
rpyna npeanpuatva € akUMOHEepHO APYXKEeCTBO, PErucTpuMpaHo Mo TbproBCKMA 3aKOH B AreHuma no
BnmuceaHmATa nog Ne 120054800

Cepanuuie Ha rpynata: Penybavka bvarapus, rp. Nnosaus, yn. benrpag Ne 2, eT. 2.
[JbpKaBa Ha yupeasasaHe Ha rpynaTa: bearapwms

AjppecbT Ha ynpasseHue Ha rpynara e: rp. lNnaosgus, yn. benrpag Ne 2, eT. 2.
OCHOBHO MACTO Ha AeWHOCTTa Ha rpynaTa: rp. Mnoegus, ya. benrpag Ne 2, eT. 2.

lpynaTa HAMA KpalHO NpeanpuATMe Malika. KanutansbT Ha MpynaTa e ny6AnYHO TbpryBaH U HAMA aKLUUOHEPU
C KOHTPO/IMPALLO Y4acTMe, UK C y4acTUe, OCUTYPABALLO 3HAYUTE/THO BMAHME.

Hama npomMAHa B HAMMEHOBAHUNETO Ha OPYyXKECTBOTO UK Opyrute cpencrsa 3a M,El,eHTMd)MKaLI,MFI OT KpaA Ha
npegxogHmA oT4eTEH Nepnoa.

MpegMmeTbT Ha AEWHOCT Ha rpynata e npuaobuBaHe, ynpas/ieHue, OUeHKa M npogaxkba Ha ydyactusa B
ObArapCKM U UYyKAeCTpaHHW apysKecTBa; MpupobusaHe, ynpaBneHve UM npogaxkba Ha obauraunu;
MpuaobuBaHe, OUEHKa U Npofaxkba Ha MaTeHTW, OTCTbNBAHE HA JIMLEH3M 33 M3MO0/3BaHe Ha MATEHTM Ha
APY)KECTBa, B KOUTO XO/NAMHIOBOTO [APYMKECTBO Yy4yacTBa; PUHAHCMpaHe Ha APY)KecTBa, B KOUTO
XONIAVNHTOBOTO APYKECTBO y4yacTBa, MHBECTMPAHE U MHBECTULMOHHO KpeamuTupaHe; MapKeTuHr, 6opcoBu
onepaumu, WHXKEHepWHr, cobcTBeHa TbProBCKa AEMHOCT M APYrM TbProBCKU CAENKWU, He3abpaHeHu Cbe
3aKOH.

[JenHocTtTa Ha TpynaTa v NpeanpuATMETO-MalKa He ce OrpaHMyYaBa CbC CPOK WAW APYro NPeKpaTUTEsNIHO
ycnosue. Mpeanpuatneto — maiKka Ha pynata e nyb6auyHo apyxectBo no cmucbnaa Ha 3MMUK. He e
PerncTpmMpaHo Kato GUHAHCOBA UHCTUTYLMA.

JaTa Ha roguwHuAa puHaHcos otyeT: 31.12.2021r.

TeKyw, nepuop,: rognHaTa 3anoysawa Ha 01.01.2021 r. n 3asbpwsawa Ha 31.12.2021r.
MpeaxoaeH nepuoA: rogmMHata 3anoysawa Ha 01.01.2020 r. 1 3asbpwBawia Ha 31.12.2020 .
Data Ha opobpeHune Ha puHaHcoBUA oTuet: 29.04.2022 .

OpraH og06pun puHaHcoBuA oTyeT: CbBET Ha ANPEKTOPUTE.

CTpyKTypa Ha KanuTtana

“BYNITAP YEX WHBECT XON4QWHI" AL (MpeanpuAatMe-malika Ha rpynaTta) e nyb6AnMYHO aKUMOHEPHO
Apy»kecTBo. [bpBOHAYa/HO TO € yYpeaeHo KaTo npmBaTM3aunmoHeH poHA No 3aKkoHa 3a NPUBaATU3aALMOHHUTE
¢doHpoBe € HaumeHoBaHWe [MpuBaTmM3aumoHeH ¢oHa Bynrap Yex WHeect Af. O6woTo cbbpaHWe Ha
akumoHepuTe ot 07 AHyapu 1998 npmema pelleHmne 3a npeypexgaHe AeiHOCTTa Ha MpunBaTn3aumoHeH GoHA,
bynrap Yex MHBect ALl KaTO XONAMHIOBO APYXKECTBO U NPOMAHA B HAaUMEHOBaHWETO Ha npeanpuATUeTo —
MaiKa ot [lpuBatmsaumoHeH ¢oHa bynrap Yex UHsect AL, Ha bynrap Yex WHBect Xonauur AL
Mpegnpusatmeto e c kanuTtan 1191 105,00 neB.a, pasnpeaeneH 8 1 191 105 06MKHOBEHM NOMMEHHM aKLMW.

AKLMNOHEp 31.12.2021 . 31.12.2020 .

Bbpoit akuumn|CroHoct| MnateHn | % Oan |bpon akumu|CroiiHoct| MaateHm % Oan

Kpuanyeckm 302650 |302650 | 602650 25% 302446 | 302446 | 302446 25%
nuua

Pusnyeckn 888455 | 888455 | 888455 75% 888659 | 888659 | 888 659 75%
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nnua

1191105 |1191105| 1191105 100% 1191105 |1191105| 1191105 100%
L py*KecTBOTO - Malika e c e4HOCTENEHHA CUCTEMA Ha YNpaB/ieHHe.
CoBeT Ha aupeKktopute Kbm 01.01.2021 1, cbCTOAL, CE TPMMATA YNEHOBE:

1. BaneHtnH MeTtoaues leoprues - lNMpegcepaten Ha CL;

2. WMBaH NnnaHos NeaHoB - YneH Ha CL;

3. Cranucnas UsaHos lNeoprues - YneH Ha C[;
€ CMeHeH cnies nposedeHoTo Ha 02.04.2021r. n3BbHpeaHO 060 cbbpaHne Ha akUuMOHepUTe 3a YJIEHOBE Ha
CbBeTa Ha gMpeKkTopuTe Ha [py*KECTBOTO - MaiKa ca u3bpaHu cregHuTe:

1. AgennHa leoprmnesa umutposa - Npegcepaten Ha CL,
2. Kpacumup Bnagnmupos umutpos - YneH Ha Cl u U3nbaHuTeNneH anpektop
3. EBreHun Kpacumunpos Heges - YneH Ha C[]

»bynrap Yex Uueect Xonguur” ALl ce npeacrtasnasa oT M3nbaHuTenHusa ampektop Kpacumup Bnagumumpos
AnmunTpos.

To3n DMHAHCOB OTYET € KOHCONMAMPaH OTYeT Ha pynaTa.

Mpes 2021 r. gpyxectBoTo npuaobuea 100% oT KanuTtana Ha ,tOr Mapke” EAL u ,HOr Mapker ®PoHg,
MenngkmbHT EAL. Mpen cbwarta rogmHa [pynata ce ocBoboXKgaBa OT MHBECTUUMA B AbLIEPHOTO CU
npegnpuatme ,,KEM"“ EOO/[. KaTto npeanpusatue — maiKa, rnaea Ha rpyna npeanpusatus, ,bynrap Yex UHeect
Xonauur” ALl u3rotea KoHconmanpaH ¢uHaHcoB oTyeT 3a 2021 .

Mpe3 2019 r. Apy»KecTBOTO-malKa Ha rpynata ycrnewHOo emMuTMpa W naacupa emucusa obavraumm ¢ Kog
BG21_00025191. PasmepbT Ha emucuata e 11 000 xun. EBpo. Emutupanm ca 11 000 6p. obaurauym —
OOMKHOBEHM, NOMMEHHW, b6e3HaNnYyHM, JNUXBOHOCHWM, CBODOOAHO NpPEXBbPAAEMMU, HEKOHBEPTUPYEMU U
obe3neyeHn. KpaeH cpokK Ha nagexka — 27.12.2027 r. pyKecTBOTO MMa CKAtOYEHA 3aCTpaxoBKa ,, 06AnraLuMoHHM
eMncMn“ BbB BPb3Ka C eMUTUPaHUA 0biMraLMOHEH 3aeMm, KaTo nonuuaTta e usgageHa ot ,,3A4 Apmeen” Afl, a
NOKPMTMETO BBb3M3a Ha 13 608 xmn. espo.

PerynatopHa pamka

3AKOH 3a ny611M4HOTO NpeaiaraHe Ha LLEHHU KHUXKa

HAPEOBA Ne 2 ot 09.11.2021 r. 33 NbpBOHAYa/IHO U MOC/NeABaWO pasKpuBaHe Ha WHPopmauma npwm
nyb6anYHO NpeanaraHe Ha LLEHHW KHUXKA M SOMNYCKAHE HA LLeHHM KHUXKA 4O TbProBWMA Ha peryivMpaH nasap
(O6H. - OB, 6p. 97 01 19.11.2021 r., B cuna ot 01.01.2022 r. 1 MNpueTa c PeweHne Ne 231-H o1 9.11.2021 r. Ha

KomucuaATa 3a puHaHCOB HaA30p)

HAPEABA Ne 22 ot 29.07.2005 r. 3a ycnoBuATa M peaa 3a BNUCBaHE U OTNMCBAHE Ha NyB6AMYHU APYXKeCTBa,
OPYTM EMUTEHTM HA LLEHHU KHMXKA M eMUCUM LEHHU KHUXKA B perncTbpa Ha KPH

HAPEAOBA ot 17.12.1997 r. 32 MMHMMANHOTO CbAbPXKaHWE HA NBJAHOMOLLHO 3a NPEeACTaBMTENCTBO Ha
aKuMoHep B 0bWOTO cbbpaHMe Ha APYHKECTBO, YUUTO aKkuMK ca bunun npegmet Ha Ny6AMYHO NpeanaraHe

(06H., OB, 6p. 124 o1 23.12.1997)

HAPEABA Ne 39 o7 21.11.2007 r. 33 pa3kpuBaHe Ha AAN0BO y4yacTue B Ny6ANYHO APYHKECTBO.

Il. BA3SA 3A M3rotBAHE HA ®UHAHCOBUTE OTHETU N NPUNOXKEHWU CHbLWIECTBEHU CHETOBOAHWU
NOJINTUKU
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basa 3a usroreaHe

To3un roanweH KoHconManpaH GMHAHCOB OTYET € U3roTBEH B CboTBeTcTBME ¢ MexayHapogHuTe CTaHaapTH
3a duHaHcoBo OTtumTaHe, M3gageHu oT CbeeTa 3a MexayHapogHus CyetoBogHu CraHgaptu (CMCC) u
BCUYKK pasacHeHus nsgageHn ot Komuteta 3a PaszacHeHMa Ha MC®PO, komTo edpeKTMBHO ca B cmia Ha M oT 1
AHyapu 2021 r. n Kouto ca Nnpuetn ot KomucunaTta Ha EBponeiickus coios.

Bb/irapckoTo 3akoHoAaTeNcTBO He 3abpaHABa pelleHne Ha 06LoTo cbbpaHue Ha pynaTa 3a npuemaHe Ha
roAMWHNA CYETOBOAEH OTYeT Aa 6blAe OTMEHEHO (Mo HagNeXHUA pea) U B cayda Ha HeobxoaumocT Aa
6bae cbCTaBeH 1 Ny6MKYBaH HOB KOPUTMPaH roAmileH CYETOBOAEH OTYET 3a CblLiiaTa CYeToBOAHA roamHa.

MN3rotBsHeTo Ha ¢uMHaHCOBM OT4eTM B cboTBeTCcTBME ¢ MCPO um3MCKBA NpuAaraHeTo Ha KOHKPEeTHU
npubaAn3UTENHU CYETOBOAHM oueHKU. OT pbKOBOACTBOTO Ha lpynata ce M3MCKBA Aa HanpaBu cobcTeeHM
npeueHKn U OonyCKkaHuA npu npusiaraHeTo Ha c4eToBOAHUTE NOJIUTUKU. |_|03VILI,MMTG BbB d)VIHaHCOBVITe
OTYeTH, YNEeTO NpenCcTaBAHE U3NCKBA NO-BMCOKA CTeMneH Ha cybeKTMBHA NpeLeHKa, KaKTo U Te3n No3numu, 3a
KOUTO NpUBANSUTENHUTE OLEHKM MMAT 3HauuTeneH edeKT BbpXy (UMHAHCOBUTE OTYETM KATo LAMO, ca
OTAEe/IHO OMOBECTEHUN B MPUIOKEHMATA NO-A0Y.

®PyHKUMOHaNHATa Ba/yTa e BajslyTaTa Ha OCHOBHAaTa MKOHOMMYECKA cpeaa, B KoAaTo [lpy»kecTBaTta oT pynaTa
bYHKUMOHMPAT U B KOATO Ce reHepupaT U U3pa3xoaBaT NapuyHUTe UM cpeacTBa. [pyKecTBaTa OCbLLecTBABAT
CBOMTE CAE/IKM NPeaMMHO B /1IeBa, NOpPagM KOeTo KaTo PyHKLMOHaNHA BanyTa e onpeaeneH 6barapckuaT
neB, Koo oT 1 sHyapu 1999 rog,. e c pMKcMpaH Kypc KbM eBpOoTO B CboTHoWweHMe 1 EUR = 1.95583 BGN.

Hacroawmar KOHCOMAaunpaH d)VIHaHCOB OTYET € U3roTBeH B XMNAAUN 1€EBA, dKO HE € YKAa3aHO ApYyro.

OTyeTHUAT Nepuog obxBalla efHa KaneHgapHa roguHa - oT 01 aHyapu o 31 gekemspu. TeKyl, oTyeTeH
nepuog - 2021 roa. NpeaxoaeH otyeteH nepuog, - 2020 roa.

KoHconmanpaHuat puHaHcoB oTyeT Ha [lpyKecTBOTO € U3roTBEH B CbOTBETCTBME C U3NCKBaHMATA Ha MCPO
10 KoHconuamnpaHun GUHAHCOBU OTYETM.

Mpn W3roTBAHETO Ha KOHCONMAMPAHUAT GUHAHCOB OTYET KOHCONMAMPALLOTO ApYXKecTBo o0beAnHABa
OUMHAHCOBUTE OTYETM Ha APYHKECTBO MaliKa U HEeMHWUTE AbLUEPHU ApyrKecTBa Ha 6asa ,pen no pea”, KaTo
cbbMpa CXO4HM MO3ULMKM MO aKTMBW, MAcMBM, COBCTBEH KanwTan, NMPUXOAW WM PasXOAW B CbOTBETCTBUE C
nsunckBaHmaTa Ha MCPO 10 KoHconngmpanm ¢mMHaHCOBM OTYETU. 3a Aa MOraT KoHconuamnpaHute GUHaHCOBM
oTYeTU fa npeactaBaT GpUHAHCOBATA WMHPOPMauUMA 33 rpynaTa Taka, CAKAW TA € 33 eAHO CTOMaHCKO
npegnpuATve ce Nnpeanpuemar ciegHUTe CTbKU:

hd E}'IVIMMHVIpa ce banaHcoBaTa CTOMHOCT Ha MHBECTULMNUTE HA APYHKECTBOTO Malika BbB BCAKO
AbLEPHO APYHKECTBO U A€Nla Ha MalikaTa B COBCTBEHMA KanuTa Ha BCAKO AbLEPHO APYHKECTBO,

hd M,D,eHTVI(I)MLI,Mpa cé MaJILMHCTBEHOTO y4acthe B neyanbute wunm 3ary6MTe Ha KOHconmaupaHute
AbLlEPHU OPYXKECTBA 3a OTYETHUA NepUnoa;

hd MAEHTM(I)MLI,MpaT ceé MalUuMHCTBEHUTE Yy4aCTUA B HETHUTE aKTUBU HA KOHCONMMAOAUNPAHUTE AbLUEPHU
Apy»XecTBa OTAE/NIHO OT CcobCTBEHMA KanuTan Ha APYyXKecCTBOTO ManKa B TAX; a) CymaTa Ha MaJlUMHCTBEHUTE
y4aCTMAa KbM [aTaTa Ha NbPBOHA4Ya/IHATA KOM6MHaLI,VIﬂ, nsuncneHa B cborBeTcteue ¢ MCPO 3 busHec
KOM6MHaLI,VIVI n 6) Aena Ha MaJlLUMHCTBEHOTO y4acTtune B NPOMEHUTE B COBCTBEHUA KanuTan cnep Tasu aata,

. EAMMMHMpPaHe Ha BbTPELUHOMPYNOBUTE B3eMaHWA, 3a4b/IKEHMSA, CAENKU, MPUXOAN U pPasxoau;
. EAMMMHMpPaHe Ha BbTpeLLUHOrpynosuTe nevyanbu v sarybm.

KoHconnaupanumar (I)MHaHCOB OT4EeT € M3roTeeH npun cnasBaHe Ha NpPUHUWNE Ha UCTOpPUYECKaTa LEHa,
MOAM(I)VIL],VIpaH B onpejenieHn c/lydaum C npeoueHKaTa Ha HAKOW aKTUBM M nacueu. basuTe 3a oueHKaTa ca
onoBecTeHun I'IO,Cl,p06HO B cH4eTOBOAHATA NO/INTUKA KbM ¢MHaHCOBMF| OT4erT.

KoHconnaupaHuar roguiieH ¢MHaHCOB OTYET BK/IOYBA KOHCONIMAWUPAH OTYET 3a neyanbarta unu 3ary6aTa n
apyrua BceobxBaTeH Aoxo4, KoHconnaupaH OTYET 3a d)MHaHCOBOTO CbCTOAHNE, KOHCONMNAOMNPAH OTYET 3a
npomeHunTe B cobCcTBEHUSA KanunTtana, KOHCONMNAMpaH OTYEeT 3a NapUYHUTE NOTOUWN, KAaKTO U MOACHUTENTHU
npunoxeHua. lMNpuxoan mn pasxoau, C U3KAOYEHME HA KOMMOHEHTUM Ha Apyr BceobxBaTeH aoxopn, ce
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npu3HaeaT B nevyanbata uam 3arybata. [pyr BceobxBaTeH [0X0Z ce NpM3HaBa B OT4YeTa 3a neyanbata uau
3arybata v gpyrus BceobxBaTeH A0XOA4 W BK/OYBA €/16MEHTU Ha MPUXOAM WM pasxoam (BKAOUYMTENHO
KOPEeKUMN OT npeknacudukauma), KOUTO He ca NpPM3HATU B nevanbata uam 3arybata, KakTo M3UCKBA UK
KaKTO e paspeweHo oT MCPO. KopeKuumn oT npeknacudmuKkauma ca cymmnte, npeknacupumumpanm B nevanba
mnu 3aryba B otyeTa 3a nevanbarta uam 3arybata n gpyrus BceobxBaTeH A0X0[4, 3a TEKYLLMA Nepuos, KoMTo ca
61MnM nNpusHaTM B ApPYr BceobxBaTeH A0X04 MNpe3 TeKylWua M npeaxofHn nepuoaun. TpaH3aKLUMKU CbC
cobcTBeHULMTE Ha MpynaTa ce Npu3HaBaT B OTYETa 38 NPOMEHUTE B COOCTBEHMA KanuTan.

lpynaTta v NpeanpuATMETO - Malika n3bupar Aa npeacTaBAT eauH oT4eT 3a nevyanbaTta unu 3arybata n gpyrus
BceobxBaTeH goxon (uan Aa npeacrtasu nedvanbaTta uam 3arybata M Apyrna BceobxsaTeH Ao0xoA B ABa
pa3sgena). Pasgenute ce npeacTaBAaT 3aedHO, KaTo TO3M 3a neyanbarta uau 3arybata e nbpBu, cneasaH
HenocpeacTBEHO OT pa3aesna 3a Apyrua BceobxsaTeH JoXoa,.

dopmMaTbT Ha OTYeTa 3a GMHAHCOBOTO CbCTOAHME e 6a3npaH Ha pa3rpaHUYeHMEeTO TeKYLL/HeTeKyL,

KoHconnamnpaHmat puHaHCOB OTYET BK/IOYBA PUHAHCOBUTE OTYETWM Ha APYKECTBOTO-MailKa M AbluepHUTe
ApyXecTBa, usrorseHn kbm 31 aekemspu 2021 r.

®dUHAHCOBUTE OTYETU Ha AbLUEPHUTE APYNKECTBa 33 LEeAUTe Ha KOHCOAMAAUMATA Ca M3rOTBEHM 3a CbLuuA
OTYeTeH Mepuoa, KaKTo TO3M Ha APYKECTBOTO-MalKa U NP NpuiaraHe Ha eAuHHa CHETOBOAHA NOUTUKA.

B KOHCONMANPAHUAT GMHAHCOB OTYET, OTYETUTE Ha BKAKOUYEHUTE AbLUEPHU APYXKECTBA Ca KOHCONNANPAHM Ha
6asa Ha meToAa “nNbsHa KoHconuaauma”, pes no pea, KaTo e npunaraHa yHUuMUMpaHa 3a CblLECTBEHUTE
06eKTM cyeToBOAHA MOAUTUKA. MHBecTUUMUTE Ha APYXKEeCcTBOTO-MaliKa ca eNMMUHUPaHU cpelwy Aena B
cobCTBEHUS KanuTan Ha AbliepHUTe Apy»KecTBa. BbTpelHorpynosmTe onepauyu U pasyeTy ca Hamb/aHO
eMMMHUPaHN, BK. HepeaausnpaHaTa BbTpellHorpynosa neyanba nnm saryba.

KoHconuanpaHuaT GUHaAHCOB OTYET € M3roTBeH MpW CnasBaHe Ha MPUHUMNE Ha MUCTOpMYecKaTa LeHa,
MmoaubuuMpaH B onpedeneHu caydyanm C NpeoueHKaTa Ha HAKOM aKTMBM M NacuMBW M MpU ChNasBaHe Ha
NPUHUMNA Ha AeicTBaLo NnpeanpuaTme.

MpuHUMN Ha aeicTBaLLO NpeanpuaTue

KoHconuamnpaHmatr ¢uHaHcoB oTyeT Ha bynrap Yex WMHBecT XonauHr Al e M3roTBeH Ha MpUHUMMA Ha
AeNCTBaLLO NpeanpuaTMe, KOUTO npeanonara, Ye JpykectsaTta oT [pynaTa we npoabaKaT AeMHOCTTA CU B
0603pumo 6baeLe.

Mpoabarkasawarta npes 2021 roa. COVID-19 (KopoHaBupyc) naHAeMUSA, KaKTO U 3anodHanma Ha 24.02.2022
rog. BoeHeH KOHGAUKT mexay Pycusa n YKpaliHa M HanoXeHUTe BbB BPb3Ka C HEr0 MKOHOMUYECKM CaHKLUK
Ha Pyckata ®epgepauma okassaT M3BECTHO BAMAHME HA MKOHOMMUYECKaTa cpeaa B bbarapua, EBpona u ceeta.

Tekywmte nacmsmn Kbm 31.12.2021 roa. npeBuLIABaT TEKYLLMTE aKTUBU KbM Ta3m gata ¢ 23 680 xun. ns., a
COOCTBEHUAT KanuTan e NONOXWUTENHA BenuunHa 4 316 xun. NB. U HagBWULWABaA OCHOBHMA PErncTpupaH
Kanutan ¢ 3 125 xun. ne..

Bb3 OCHOBa Ha HacCTOAWMA aHa/N3 PHLKOBOACTBOTO He € YCTAaHOBWUIO CbLUECTBEHA HECUTypHOCT, 4e
OpyKectBaTa oT IpynaTa Wwe moraT 4a NpoAb/irKaT Aa CbLLeCTBYBAT KaTo AeNCTBalLM nNpeanpuAaTma. [pynaTta
CblLLO MMa HaMepeHMETO M CNocobHOCTTa Aa npeanpuemaT gencTsus, Heobxoaumu, 3a Aa NPOAbAKAT Aa
CblllecTBYBaT KaTo JAencTBawo npegnpuatve. pynata npoabaxkasa fa OyHKUMOHMPA CbobpasHo
obunyaiiHaTa cu AeNHOCT, B U3MbAHEHME Ha MPOTrHO3HWUA NJaH 3a NPoAaXKbu n B 0bMYaHUA cM Npouec Ha
NOKYMKMW, KaTO Ca B3eTM BCUYKMU NpeanasHM MEepKU 3a OrpaHMyaBaHe Ha pasnpocTpaHeHmeTo Ha COVID-19 ¢
BHMMAHME KbM BCUYKM cayxuTenun. Mpegnpuetn ca M BCUYKM HEOOXOOMMWM MEPKM 33 CMeKYaBaHe Ha
edpeKTuTe OT BOMHATA B YKpaiHa. [lo momeHTa [py*KecTBaTa HAMAT NNKBUAHW 3aTpyAHEHMA U 3abaBsaHe Ha
[OCTaBKUTE U M3BBPLUBAT HaBpeme MNallaHMATA KbM CBOMTE A0CTAaBYNLM. PbKOBOACTBOTO LU NPOAB/IKMN A3
HabntogaBa NOTEHUMANIHOTO Bb3AENCTBME Ha KPU3UTE U Le Npearnpueme BCUYKM Bb3MOXKHM CTbMKM 3a
CMeK4yaBaHe Ha edekTuTe.

U3ABJIEHUE 3A CbOTBETCTBUE
lpynaTa BOAM TEKYLLO CYETOBOACTBO U M3roTBA GpUHAHCOBUTE CU OTYETU B CbOTBETCTBUE C U3MCKBAHMATA Ha
3aKoHa 3a CYETOBOACTBOTO M MexayHapoaHuTe cyetoBoAHW  cTaHaaptM / MCC/ u MexayHapoaHu
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CTaHgapTn 3a ¢uHaHcoBo oTymTaHe (MCPO), uspgaHnme Ha Komuteta 3a MeayHapoaHM CUYETOBOAHU
CTaHAAPTM U MNPUETU 3a NpUNoKeHme oT EBponeickua cbios, B cuna oT/kbm 01.01.2021 r. Kbm gataTa Ha
M3roTBAHETO Ha HacToAWMAT ¢dmHaHcoB oTyeT MCC BKAtouBaT MexKayHapoaHUTE CYETOBOAHM CTaHAAPTH,
MeXayHapoaHuTe CcTaHgapTM 33 ¢GMHAHCOBO OTYMTAHE, TbAKyBaHMATa Ha [loCTOAHHWA KOMWUTET 3a
pPa3fACHEHUA M TbAKyBaHMATA Ha KomuteTa 3a pasdAcHeHuMa Ha MCPO. KomutetbT 3a MCC npeunspgasa
€XEeroAHo CTaHAapTUTE U PassACHEHMATa KbM TAX, KOUTO cied popmanHoTo oaobpsasaHe oT EBponenckun
Cblo3 ca Ba/IMAHM 33 rogmMHaTa, 3a KOATO ca U3ganeHun. Fonama 4acT OT TAX He Ca NPUAOKUMU 33 AEeNHOCTTA
Ha rpynaTa nopaau cneumduyHUTe BBMNPOCK, KOUTO ce TpPeTupaT B TAX. PbKoBoAcTBOTO Ha [pynaTta ce e
Cb06pPas3nN0 CbC BCUYKM CTAHZAPTM M Pa3ACHEHUSA, KOMTO Ca NPUAOKMMM KbM HEFOBaTa AEMHOCT U ca NPUETH
odnuUManHo 3a NpuaoxKeHMe oT EBponenckMA cbio3 KbM AaTaTa Ha M3roTBAHETO Ha HacToAwmAa GUHAHCOB
oTYyer.

3a Tekywarta ¢uHaHCcOBa rogvHa rpynata e npuvena BCUMYKO HOBM W/MAN PEeBM3MPAHM CTaHAAPTU U
Tb/KyBaHUA, usgageHn ot CbBeta no MexayHapoaHuTe cyetoBogHu ctaHgaptn (CMCC) u pecn. or
KomuTteTa 3a passacHeHMATa Ha MCPO, Konto ca 6Buamn ymecTHM 3a HEMHATa genHoCT

NMPUNOXKEHU CbLLECTBEHU CHETOBOAHU NOJIUTUKA

lMpomeHu 8 cvemosodHama noaAuMuUKa

MvpsoHa4anHo npunazaHe HA HOBU U3MEHEHUS KbM CbUjecmseysawju cmaHoapmu, 6se31u 8 cuna npes
meKyuw,uss omyemeH rnepuood

CnegHvTe M3aMeHeHUsa Ha CbLLeCcTBYBALLM CTAaHAAPTH, M3gageHu oT CbeeTa 3a MexayHapoaHW CHEeTOBOAHMU
ctaHgapt1 (CMCC) 1 npueTn ot EC, ca Bie3n B cUa 3a TEKYLLMA OTYETeH nepuoa;

N3meHeHne Ha MCOO 9 dPuHaHcoBn uHcTpymeHTH, MCC 39 ®PuHaHcoBWM MHCTPyMeHTU: lpu3HaBaHe u
oueHsaBaHe, MCPO 7 duHaHcoBU MHCTpymeHTU: OnosectABaHe, MC®PO 4 3acTpaxoBaTenHW AOroBOpw U
MC®O 16 finsmHr — Pedopma Ha pedepeHTHUTE ANXBEHW NpoueHTU — npueTh oT EC Ha 13 aHyapu 2010 (B
CWANa 3a roguLHN Nepnoam, 3anoysalum Ha unu cneg 1 sHyapu 2021);

N3meHeHne Ha MCDO 16 JInsmHr — OTCTbMNKKM OT Haem, cBbp3aHu ¢ Covid-19 cneg 30 toHKM 2021 (npueTto oT
EC Ha 30 aBryct 2021 3a ¢MHAHCOBM roauHM, 3ano4BaLwm Ha unu cneq 1 aHyapu 2021);

N3meHeHne Ha MCPO 4 3acTpaxoBaTenHW gorosopu ,YabaKaBaHe Ha BpeMeHHOTO ocBOboXKgaBaHe oT
npunaraHe Ha MC®PO 9“, npwueto ot EC Ha 16 gekemBpu 2020 (gatata Ha M3TUYAHE Ha BPEMEHHOTO
ocBobokgasaHe oT MCHO 9 6ewe yabarkeHa oT 1 aHyapu 2021 g0 roguWwHK NepMoam, 3anoyBaLLm Ha UK
cnep 1 aHyapu 2023);

MpuemaHeTo Ha Te3M U3MEHEHMA Ha CbLLECTBYBALLUTE CTAaHAAPTU HE € A0BEN0 A0 CbLEeCTBEHW MPOMEHM BbB
¢dvHaHcoBMA oTyeT Ha pynarTa.

CmaHAapmu u usmeHeHUs Ha cbujecmesysauju cmaHoapmu, uzéadeHu om CMCC u npuemu om EC, koumo

ece ouwje He ca esnes3nu 6 cuna

KbMm paTata Ha og06psABaHe Ha HacToALMA GUHAHCOB OTYET CNefHUTE HOBU CTaHAapTH, usgaseHm ot CMCC

1 npuetun ot EC, Bce oLle He ca BNe3u B cuna:

1. N3meHeHne Ha MCC 16 MMOTK, MalWMHKU N CbopbXKeHnA — MocTbnaeHnA npegu npeasuKaaHaTa
ynoTtpeba, npueto ot EC Ha 28 toHun 2021 (B cuna 3a roaAuMLIHN NEPUOAM, 3aN0OYBaALLM HA UK cnep,
1 aHyapwu 2022);

2. N3meHeHne Ha MCC 37 MpoBuU3nK, yCNOBHN NAaCUBU U YCIOBHM aKTUBM — OBpemeHsBaLM A0roBopu
— Pasxoau 3a u3nbaHeHMe Ha gorosop, npueto ot EC Ha 28 toHKn 2021 (B cMna 3a roguHu nepmuoaum,
3anoysally Ha unu cnepg 1 anyapm 2022);

3. N3meHeHne Ha MC®PO 3 BusHec KombuHauum — PedepeHuma Kbm KoHuenTyanHata pamka c
nsameHeHusa Ha MC®O 3, npueTo ot EC Ha 28 toHu 2021 (B cMna 3a rogMLHK Nepuoam, 3anoYsalim Ha
unu cneg 1 aHyapu 2022);

4, MC®O 17 3acTpaxoBaTenHWN AOroBOPU- BKAOUUTENHO M3MeHeHna Ha MC®PO 17, npuetn ot EC Ha 19
HoemBpu 2021 (B cuna 3a roauLlHM Nepnoamn, 3anoysalum Ha 1 aHyapu 2023)
5. N3meHeHMA Ha pa3IMUHM CTaHAAPTH, AbXKalm ce Ha ,,MoaobpeHuns Ha MCHO (umkbn 2018 -2020),

NpPou3TUYaLLM OT roAMLIHMA NPOEKT 3a nogobpssaHe Ha MCHO (MCPHO 1, MCHPO 9, MCPO 16 n MCC
41), OCHOBHO C Len npemMaxBaHe Ha HeCbOTBETCTBMATA WM M3ACHABaHe Ha OPMYNMPOBKATa
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(N3meHeHuMATa Ha MCDO 1, MCHO 9 1 MCC 41 BausaT B cuna 3a roauiliHA NepMoam, 3ano4ysallm Ha
mnun cneg 1 avyapum 2022. UameHeHneto Ha MCPO 16 e camo C UAOCTPATMBEH XapaKTep 1 3aTOBa He
e nocoyeHa AaTa Ha BAM3aHe B cuaa).

Hoesu cmaHdapmu u usmeHeHuUsA HaA cbujecmeysawju cmaHéapmu, usdéadeHu om CMCC, koumo ece owe He
ca npuemu om EC

MoHactoawem, MC®PO, npuetn ot EC, He ce pasnmyaBaT CbllecTBeHO oOT Te3u, npuetn ot CMCC, c
M3K/IOYEHNE HA CnefHUTEe HOBM CTaHOAPTU, USMEHEHMA HA CbLLECTBYBALLM CTAHAAPTU U HOBU PA3ACHEHUSA,
KOMWTO BCe ollle He ca oao0bpeHn oT EC Kbm aaTaTa Ha o406pABaHe Ha HacToALWMA PUHAHCOB OTYET (AaTuTe Ha
B/IN3aHe B CM/1a, NOCOYEHM No-A40AY ca 3a NbaHuTe MCPO):

- MC®O 14 PasyeTu 3a perynatopHu OTCPOYEHM CMETKM (B cuna 3a roAuLLIHU Nepuoam, 3ano4salim
Ha unu cnepn 1 AHyapu 2016) — EC e B3en pelleHMe Aa He 3ano4yBa MNpoLeca no npuemaHe Ha TO3u
MEXANHEH CTaHAAPT U 4,3 N34aKa OKOHYATe/IHMA CTAaHA4APT;

- MC®O 17 3acTpaxoBaTe/HU [AOrOBOPW, BKIOYUTENHO M3MeHeHus Ha MCPO 17 (B cuna 3a
roguLHM Nepuoam, 3anoyBallm Ha uam cneg 1 AaHyapu 2023);

- N3meHeHne Ha MCC 1 NpepactassaHe Ha dUHAHCOBM oTYeTH: KnacuduKauma 3a 3a4b1KeHUATa KaTo
TEKyLLM W HETEKyLWM (B CMNa 3a FOAMULLHM Nepuoam, 3anodsaiy Ha unum cneg 1 aHyapu 2023);

- N3meHeHne Ha MCC 1 MNpeactaBsHe Ha ¢uMHaHCOBM oT4eTM: OnoBecTABaHe Ha CYETOBOLHATa
no/sINTUKA (B cMia 3a rogULLIHK Nepruoaum, 3anoyBalum Ha unu cneg 1 aHyapm 2023);

- N3meHeHne Ha MCC 8 CueToBogHa NOAUTUKA, MPOMEHU B CYETOBOAHUTE NPUBANIUTENHU OLLEHKM
M rpewku: [edbmMHnumMsa 3a cY4eToBOAHM NPUOAMIUTENHU OLEHKU (B cuia 3a roguvliHKM nNepuoau,
3anoyBalLym Ha uau cnepg 1 sHyapu 2023).

- U3meHeHne Ha MCC 12 JaHbun BbpXYy Aoxoaa - OTCpoyeH AaHbK, CBbP3aH C aKTUBM U NacuBsy,
npousTUYaLLM OT eAHOKPATHA cAenKka (B cuMna 3a roguliHW nepuogm, 3ano4ysaliM Ha wam cnepg 1
AHyapu 2023);

- N3meHeHne Ha MCPO 10 KoHconmampaHu ¢uHaHcoBn oTtyetm U MCC 28 WHBecTMUMKM B
aACOUMMPAHU U CbBMECTHM npeanpuatma - NMpoaaxkb6a MAM BHOCKA Ha aKTUBU MeXAY MHBECTUTOP M
HeroBo acoLMUPAHO UM CbBMECTHO npeanpuaTue U nocaenBaluy U3SMeHeHUA (aaTaTa Ha BAM3aHe B
CMia e OTNOXKeHA 32 HeonpeaeneH nepuMoa 40 NPUKAOYBaHE HA NPOEKTa 3a OLEeHKa Ha meToda Ha
cobcTBeHUA KanuTan);

- N3meHeHne Ha MCDO 17 3acTpaxoBaTenHu gorosopu — MNbpBoOHa4YanHO npuaaraHe Ha MCPO 17
n MC®O 9 - CpaBHuTeNHa MHbOPMaumA (B cuna 3a roguHu nepuogm, sanoysallm Ha uam cneg, 1
AHyapu 2023)

[pynata o4yakBa NpuMemaHeTo Ha Te3n HOBM CTaHAAPTU, M3MEHEHMA Ha CbLULEeCTBYBALIM CTAaHAAPTU U HOBM
Pa3ACHEHMA Aa HE OKaXKe CbluecTBeH edeKT BbpXy PMHAHCOBUA My OTHET HAa B NepMoga Ha MbPBOHAYAIHOTO
MM NpunaraHe.

OTUMTAHETO Ha Xe4KMpaHeTo, OTHAcAWO ce A0 nopTdennn oT GMHAHCOBM aKTMBM M MNACMBU, YMUTO
npuHUMnn He ca npuetun oT EC, e Bce owe HeperyanpaHo. Cnopea npeueHKaTa Ha pynaTa npuaaraHeTo Ha
OTYUTAHE Ha XeayKMpaHeTo 3a nopTdennn oT GMHAHCOBM aKTUBU M NacuBu cbrnacHo MCC 39 duHaHcosM
MHCTPYMeHTM - Mpr3HaBaHe U OUEHABAHE, HAMA 4 OKaKe CblecTBeH edpeKT BbpXy GUHAHCOBUA OTYET, aKOo
ce NPUAOXKKN KbM OTYETHATa AaTa.

MuHumanHa cpasHUMenHa UHgopmayus

C u3KaouyeHMe Ha caydaute, Korato MCOO paspewasaT uMAM M3UCKBAT Apyro, lpynata npeacTass
CpaBHUTENHA WHPOpPMaUMA NO OTHOWEHME Ha NpeaxodeH Nnepuos 3a BCUMYKM CyMW, OTYETEHM BbLB
(GMHAHCOBUTE OTYETU 3a TEKYLLMA NEPUOA.

lpynaTa npeacTaBs KaTo MMHMMYM ABa OT4eTa 3a GMHAHCOBOTO CbCTOAHWE, ABaA OTYeTa 3a nevanbarta uau
3arybaTa 1 gpyrus BceobxesaTeH A0X04, ABa OTAE/NHM OTYeTa 3a nevyanbarta unu 3arybaTta (aKo ce npeacTasaTt
TaKMBa), ABa OTYETa 3a MAPUYHUTE NOTOLM M ABa OTYETA 33 NPOMEHUTE B COBCTBEHUA KanuTan u CBbp3aHuTe
C TAX NOACHUTENHU NPUNONKEHNA.

Korato TeKkcToBaTa onucaTesiHa WHQOpMaLMa, CbabpiKaw@a ce BbB (GMHAHCOBMTE OT4YETM 3a
npeaxogHua/npeaxoaHuTe nepuoa(un), npoabaxkasa ga 6bAe aKkTyanHa M 3a TEKyWMA nepuos ce npasu

14



»bynzap Yex MUHesecm XonduHz2“ AL}
KoHconudupaH Noduwen gpuHaHcos omyem Kom 31.12.2021 2.

Bpb3Ka C npeaxofHus, ocobeHO KOrato TOBa € CBbP3aHO C HECUTYPHOCTWU, MNPUBAUIUTENHWU OLLEHKM,
NPOBU3NUN NN 06E3LLEHKM.

basu 3a oyeHsABAHe, U3MoaA38aHU NMPU U320MBAHEMO Ha (puHaHcoeume omyemu

®PUHAHCOBMAT OTYET € U3roTBeH Ha 6a3aTa Ha UCTopUYecKaTa LieHa, C U3K/oYEHME Ha onpeaesieHn MMOTHU U
$MHAHCOBU MHCTPYMEHTM, KOMTO Ce OTYUTAT MO NpeoLeHeHa CTOMHOCT UK CnpaBedinBa CTOMHOCT B Kpan Ha
BCEKM OTYETEH Nepuos, KakTo e 0b6ACHEeHO B cYEeTOBOAHATA NOJIUTUKA NO-A40Y.

NcTopuueckaTa LeHa 06MKHOBEHO ce H6a3upa Ha cnpaBea/iMBaTa CTOMHOCT Ha Bb3Harpax4eHMeTo, KoeTo e
AB/IKUMO (4,0roBOPEHO) MPY 3aMAHA Ha CTOKU U YCNTYTH.

CnpaBea/inBa CTOMHOCT € LieHaTa, KoATo 6u 6uia nonyyeHa npu npoparkba Ha akKTUB WM NaTeHa npu
NPexBbp/IAHETO Ha 3aAb/KeHMe npu obuyaiiHa caenka Mexay MNasapHM yd4acTHMUM KbM AaTaTa Ha
OLEeHsBaHe, He3aBUCMMO OT TOBa Aa/nu Tasu LeHa e NpAKo HabsodaBaHa MAM OLEeHABa KaTo ce M3MoJi3Ba
Apyra TexHWKa 3a oueHKa. Mpu onpeaensHe Ha cnpaBeanMBaTa CTOMHOCT Ha eANH aKTUB UM nacue, MpynaTa
B3emMa MNog, BHUMaHUE XapaKTePUCTUKMTE Ha aKTMB MM MacUB, TaKa, KAaKTO y4aCTHMLMTE Ha nNasapa 6uxa
B3€/IN Te3M XapaKTepUCTUKM NpeasBug npu LeHoobpasyBaHETO Ha aKTMBa WM NacMBa KbM fgaTaTa Ha
oueHnAsaHe. CnpaBea/MBa CTOMHOCT 33 U3MepBaHe U/UAN onoBecTABaHE B TO3M KoHcoaMaupaH GuHaHCcoB
OTYeT, ce onpeaens Ha TakaBa 6a3a, C M3KNoYeHUe Ha bas3aTa Ha aKuuMK, NAaTeXHU onepaumm, KoMTo ca B
obxeata Ha MC®O 2, iM3NHIOBKU CAE/KM, KOUTO ca B 06xBaTa Ha MCC 17, 1 n3mepBaHUA, KOUTO MMAT HAKOM
NPUAMKU CbC CNpaBea/iMBa CTOMHOCT, HO He ca MO CrpaBea/iMBa CTOMHOCT, KaTO HeTHa peanusmpyema
ctoHocT B MCC 2 unu croiiHocT B ynotpeba 8 MCC 36.

MpunaraHeTo Ha cnpaseg/iMBa CTOMHOCT e nogpobHo onoBecTeHo pasgen ,OnpegensHe Ha cnpaeegivBa
CTOMHOCT".

Kpumu4yHu cuemoeodHuU npeyeHKu

Mpu NpunaraHeTo Ha CYETOBOAHWUTE NMOMIUTUKM HA [pynaTa, KOUTO Ca OMMCaHM B BeseKMTe B HAacTOAWOTO
npunoXKeHne, PbKOBOACTBOTO Ha [pynaTa e AAbXKHO Aa NMPaBu NPeueHKW, NPUBAUSUTENHU OLLEHKU U
npeanosioXKeHus 3a 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE M MACMBUTE, KOMTO HE Ca JIECHO BUAMMMU OT Apyru
M3TOYHUUM. TpeLeHKNUTE U CBBbP3aHUTE C TAX NPeanofoKeHus ce 6a3mMpaTt Ha UCTOPUYECKUA ONUT U APYTU
baKTopyM, KOWUTO Cce cuuTaT 3a Nogxoasalm. [eicTBUTeNHUTe pesyaTaTM MoraT fa Ce pas/ivyaBaT oT Tesu
OUEHKMU.

MpeueHKMUTe U OCHOBHUTE MPEANONOKEHUS Ce MpernexgaT Ha Tekywa 6a3a. MpepaboTeHWUTe CHETOBOAHMU
OUEHKM ce Npu3HaBaT B Nepuoa, B KOWTO OLLeHKaTa e npepasriefaHa, ako nperiena 3acsara camo Tosu
nepuoga, Uan B Nepnoaa Ha npepasriexxaaHeTo u 6baely nepmoam, ako nperneauTe 3acaraT KakTo Tekywms
n 6baewmTe nepmoam.

KpUTUYHKUTE CHETOBOAHM NPELEHKM ca Noapo6bHO ONoBecTeHM B pas3gen ,KpuTUYHM CYETOBOAHM NPELEHKM U
NPUBANUIUTENHN OLLEHKN,

Mpu NpunaraHeTo Ha CYETOBOAHWUTE NONUTUKKM Ha [pynaTta, KOUTO Ca ONUCaHU B BeneXkKnTe B HACTOALLOTO
NPUNOXKEHNE, PBKOBOACTBOTO Ha [pynata e A/bXKHO Aa NPaBu NPeueHKW, NpubAnSUTENHU OLEHKU U
npeanosioKeHus 3a 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE M MACMBUTE, KOMTO HE ca JIECHO BUAMMM OT ApYyru
M3TOYHUUM. TpeLeHKNTe U CBbP3aHUTE C TAX NPeAnoNoKeHUs ce 6asmMpaT Ha UCTOPUYECKUA ONUT U ApYrn
daKTopM, KOWUTO ce cyuTaT 3a Noaxodsalm. [LeicTBUTeNHUTE pe3ynTaTM moraT Aa ce pas/iMyaBaT OT Tesu
OUEHKMW.

MpeueHKMTe M OCHOBHMTE NPEANONOKEHUA Ce NpernexaaT Ha Tekywa 6asa. MNpepaboTeHUTe cYETOBOAHM
OUEHKM ce NpuW3HaBaT B Nepuoja, B KOMTO OLEHKaTa e npepasrnefaHa, ako nperaesa 3acara camo To3u
nepuoga, Uan B Nepnoaa Ha NnpepasriexxaaHeTo M 6baewm nepnoam, ako NperneanTe 3acarat KakTo TeKyLma
n 6baewmTe nepmoam.

M3rotBaHeTo Ha ¢MHAHCOB OTY4eT No MeKAyHapoAHMTe CTaHAAPTM 3a (MHAHCOBO OTYMTAHEe, WM3MCKBA
PbKOBOACTBOTO [a HanpaBW HAKOM MPUBAN3UTENHW CYETOBOAHWM OLEHKM W MPEeAnONOXKEeHUsA, KOUTO ce
OTHACAT 40 AOKNAZABaHWUTE aKTMBM W MaCMBWM, OMOBECTEHMTE YC/NIOBHWM aKTMBM W MaCMBW, KaKTO M A0
npu3sHaTUTE Pasxoau W NpUxoam 3a nepuoaa. Tesm NpubaM3nTENHM OLEHKMN, HAUUCAEHUA U NPEANONOKEHUA
Ca OCHOBaHW Ha MHbOPMALMATA, KOATO € HaZIMYHA KbM Kpas Ha OTYETHMA Nepuos, nopagmn KoeTo 6baewnte
daKTnyeckn pesyntati 6mxa mornm Aa 6bA4aT pasAnUHK OT TAX.

Kntouosu NpubAN3UTENHN OLEHKM W NPEANONOKEHMUSA:
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NoneseH }XMBOT HA AbATOTPAUHUTE aKTUBM

PbKoBOACTBOTO Ha pynaTta onpegena o4akBaHMA NOJIE3EH KMBOT U aMOPTMU3ALMOHHUTE HOPMM, NPUAAraHu
Nnpu HauyMcnABaHe Ha pPa3xoAuTe 3a aMOPTMU3aLMM, CBbP3aHU C NPUTEXaBaHUTE AbArOTPaHU akTMBK. Tasm
I'IpVI6}1VI3VITe}1Ha OLEeHKa ce 633Mpa Ha NpoeKuna Ha XXU3HEHUNA LUK Ha aKTUBUTE. Ta moxke Aa ce npomeHun
B 3HAYMTE/IHA CTEMNEH B pe3y/iTaT Ha NPOMEHU Ha NasapHaTa cpega u apyru GbakTopu.

CnpaBeaiMBa CTOMHOCT Ha GUHAHCOBU MHCTPYMEHTU U UHBECTULLIMOHHU UMOTH

NHBECTULMOHHUTE MMOTU U PUHAHCOBUTE MHCTPYMEHTM Ce MpepasrfiexgaT 3a Ha/uyue Ha yc/ioBua 3a
npeoueHKa uaun obesueHka cbobpasHoO TAXHaTa cnpaBegnBa CTOMHOCT. OnpeaensaHeTo Ha cnpaBea/vBaTa
CTOMHOCT € OMNOBECTEHO MO HAaTaTbK B OTYeTa.

Obe3yeHKa Ha akmueu

HeTekywuTe HedMHAHCOBM aKTMBU Ce NpepasriexaaT 3a Ha/imume Ha obesLeHKa, KoraTo ca Ha/imue cbbuTtus
WAW MMa nNpomsHa B OBCTOATENCTBaTa, MOACKasBalM, ye 6anaHcoBaTa CTOMHOCT Ha aKTMBUTE He e
Bb3CTaHOBMMaA. 3a 3aryba oT obe3ueHKa ce npu3HaBa cymaTa, C KoATO 6anaHcoBaTa CTOMHOCT HAaAXBbpPAS
Bb3CTaHOBMMaTa. Bb3cTaHOBMMATa CTOMHOCT e NOo-BUCOKaTa OT HeTHaTa NpPoJayKHa CTOMHOCT U CTOMHOCTTA B
ynoTtpeba. 3a ga ce onpenenu CTOMHOCTTA B ynotpeba, akTUBUTE ce rpynupaT B Hal-MaJIKUTE Bb3MOMKHM
pasrpaHUYnMu egUHULN, reHepupaLLm NnapmuyHU NOTOLUM.

OuakeaHu KpedumHu 3a2ybu om hUHAHCO8U AKMUBU U 83eMaHUS

3a KpaTKOCPOYHU TbProBCKU B3emaHua 6e3 3HauntTeneH GpMHaAHCOB KOMMOHEHT pynaTa npuaara noaxos, B
cvoTBeTcTBME ¢ MCPO 9, n nsmepsa NpoBmM3MATa 33 obe3leHKa CNPAMO O4YaKBaHUTe KpeauTHW 3arybu 3a
LeNnA CPOK OT MOMEHTA Ha NbPBOHAYa/IHO NPU3HABaHe HA GUHAHCOBUTE AKTUBMW.

lposusuu

MpoBu3na ce NpusHaBa B c4eTOBOAHMA BanaHC M KaTo TeKyll pasxoA, KOraTo rpynaTta Mma NpaBHO WU
KOHCTPYKTUBHO 3afb/IXKEHWE B pe3yaTaT Ha MWUHAN0 CbbUTME U MMa BEPOATHOCT 3a NOKPMBAHETO 1 Aa 6bae
HeobxoaMm onpefeneH W3XoAALW, MOTOK, CbAbPMKAlL, MKOHOMMYECKM nonsu. [posusmsaTa e peanHo
CbLLLECTBYBALLO 3a4b/IXKEHWE Ha rpynaTa Kbm AaTaTa Ha GMHAHCOBUSA OTYET, 33 KOETO CymaTa UM BPEMETO Ha
rnoracaABaHe ca HECUTYPHU, HeoNpeaEeNNMM C TOYHOCT.

3a npu3HaBaHeTo I ce npwunara Hai-gobpaTa M HageKaHa nNpubAM3UTENHA OUEHKA Ha pasxoguTe,
HeobXo4MMM 3a NOKPMBAHE Ha TEKYLLOTO 3a4b/IXKEHWE KbM faTaTa Ha oT4yeTa 33 GUHAHCOBOTO CbCTOSHUE,
NP OTYUTAHETO HA KOATO Ce B3eMaT MoJ BHUMaHWE PUCKOBU U HECUTYPHU CbOUTMA N 0bCcToATENCTBA, KOMTO
M CbNbTCTBAT.

B Kpas Ha BCeKW cneppall OTYETEH MEPUOA CYMUTE Ha MPWU3HATUTE NPOBM3UKM Ce MpepasriexpaTt u npu
HEODXOAMMOCT Ce aKTyanusmpaT 4Ypes [OHAYMCAABAHE HA MPOBU3UM WAM 4Ype3 HamaNsfBaHe Ha Beue
OoTYeTEHMUTE NPOBU3NMK, C LEN TAXHATA Han- f06pa NpubansmuTenHa oueHKa. B cnyyante, B KOMTO Ce YCTAHOBM,
Ye 33 MOracABaHETO Ha 3a4b/IIKEHMETO BEYe He € BEPOATHO A3 HAaCTbMM U3TUYAHE HA PeCcypCH, CbabpiKaLLm
WKOHOMWYECKN MOA3M, NPOBM3MATA ce peuHTerpupa. EdekTbT OT npomaAHaTa Ha npubaumsutenHarta
CYEeTOBOAHA CTOMHOCT Ce BK/OYBA B CbLiaTa CTaTUA Ha OTYeTa 3a nedvanbata wmnaum 3arybata u apyrus
BceobxBaTeH 4,0X04, KOATO 1 6Mna n3non3eaHa 3a NpubAN3UTENHATA CTOMHOCT Npeay ToBa.
MpubauszumenHu oyeHKU 30 omcpoveHU daHb YU

Mpu3HaBaHETO Ha OTCPOYEHWU AAHDBYHW AKTUBU WU MACUBM BKIHOYBA CbCTABAHETO HA CEPUs OT AOMYCKaHMA.
lpynaTta TpsbBa Aa OUEHM BPEMETO HA Bb3CTaHOBABAHE HAa BPEMEHHW PA3/IMKKM, AaNM € Bb3MOXKHO Te Aa He
6bAaT Bb3CTAHOBEHM B NpeABUANMMO bbAelLe, UK LOKOKO AaHbYHUTE CTAaBKM Ce OYaKBa Aa Ce npuaarat 3a
rnepuoga, Korato akTUBDLT LLE Ce pPeanmsmpa MAM NacuebT e ce ypeau. ToBa 03Ha4vaBa, ye [pynaTa npasu
NnpeAnoNoXeHNA 3a AaHBYHOTO CM MJAHMPaAHE M NEePUOSMYHO M OLLEHABA MOBTOPHO, 3a Aa OTPasAT
npomsaHaTa B 06CTOATENCTBATA M B AaHbYHUTE pasnopesow.

OnosecmsaesaHuA 30 KOMaekma 4)UHOHC06U omyemu
MNbAHWA KOMNAEKT (I)MHaHCOBM OTYETU, BKNIHOYBA CheaHNTE KOMIMOHEHTU:
e [oauwWeH KoHCoNNAMpPaAH OTYeT 3a (bMHaHCOBOTO CbCTOAHME KbM KpaA Ha nepunoaa;
e [oauwWweH KOHcONMAMpaH OT4yeT 3a neyanbarta mnam 3ary6aTa n apyrua BceobxBaTeH Aoxona 3a
nepunoaa;
e [OoauWeH KoHCONNAMPAH OTYET 3a NPOMeHuTe B CObCTBEHUSA KanuTan 3a nepunoaa;
e [oauwWeH KOHCONNAMPAH OTYET 3a NapUYHUTE NOTOLM 33 Nepmnoaa;
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° NOACHUTENTHU NPUNOXKEHUA, NpeacTaBaABaLlLN O606LLI,€HVI€ Ha No-BaXHUTe c4eTOBOAHWN MOJAUTUKU U
Apyra noacHuUTeNHa WHbOPMaUMA, CPaBHUTENHA WHPOpPMaLMA MO OTHOWEHME Ha npeaxoaHun
nepuvoa u

npeﬂ,CTaBﬂT ce C eAHaKBO 3Ha4YeHne BCUYKU d)VIHaHCOBVI OTYETU B NB/1IEH KOMNNEKT OT d)VIHaHCOBVI oTyeTw.
PbKoBOACTBOTO M3bMpa Aa NpeacTaBy eguH OTYeT 3a nedvanbarta uaum 3arybarta n apyrusa sceobxsaTeH A0X0A4,.
PbKOBOACTBOTO € M36paso Aa NpeacTaBM KOMMNOHEHTUTE HA ApPYr1sa BceobxBaTeH 40Xo4 Npeaun CBbp3aHuTe
OAaHBYHM edeKkTU. [aHbKbT MeXAy KOMMOHEHTUTE € pasnpedesieH mexay Te3u, KouTo buxa mornu
BnocneacTsmMe ga 6vaaT npeknacupuunpaHu B pasgena Ha neyanbarta waum 3arybarta, u Te3n, KOUTO HAMA
BnocneacTsme Aa 6vaat npeknacuduumpaHm B To3u pasgen.

Aonycmumo anmepHamusHo mpemupaHe

B onpegeneHn cnyyan, MCOPO nos3sonsasa noBeye OT €4HO BB3IMOXKHO CYETOBOAHO TPETMPAHE Ha
onpegeneHa caenka uamM cbbutue. Jluata, msroteawmM ¢uHaHCOBUTE oT4yeTH, TpPsAbBa ga msbepat ToBa
TpeTupaHe, KOeTo Hali-TOYHO CbOTBETCTBA Ha AEeNHOCTTa Ha [pynarTa.

CvrnacHo MCC 8, ot lpynaTa ce M3MCKBa ga noabepe W Aa npwuaara CBOMUTE CYETOBOAHW MOAUTUKM
nocse0BaTeNHOo 3a NoAobHUTE caenku u/uan 3a Apyru CbbUTUA M yCI0BKUA, OCBEH KoraTo gageH MCPO
KOHKPETHO W3MCKBA WM MO3BOJIABA KaTeropusaumsa Ha NO3ULMUTE, 32 KOMTO MOraT ga ca NoAXOoZALLm
pasnnyHu nonutukun. Korato gageH MCOO m3nckBa MM NO3BOABA TakaBa KaTeropmsauud, 3a BCAKA egHa
oTAeNHA KaTeropus ce noabupa v NocnefoBaTeNHO ce npuaara Han-noaxoAAlaTa cHeToBOAHA NOUTUKA.
Mopagu ToBa, cnep, KaTo Beve e U3BpaHO HAKOe OT aNTepHATUBHUTE TPETUPaHWA, TO Ce MpeBpblia B
CYeTOBOZHA MOJIMTMKA M Ce Mpuaara nocnenosatesnHo. [pomeHu No cyeTtoBogHaTa NOAUTMKA Ce U3BbPLIBAT
CamO KOraTo TOBa Ce M3WMCKBA MO CMAaTa Ha CTaHAAPT UK TbJ/IKyBaHe, UAM aKo, B pe3ynTaT Ha NPOMAHAT],
BbMNPOCHUTE GMHAHCOBM OTUYETYU LU NPEAOCTaBAT NO-HaAeXKAHA U peneBaHTHa MHGopmaums.

Korato MC®O paBa Bb3MOXHOCT 33 M360p, pynata Bb3npvema eAHO OT Bb3MOXKHWUTE TPeTUpaHua, a
WMEHHO TOBa, KOETO € Hall-NoAXoAALLO 3a 06CToATENCTBaTa, B KOUTO CE HamMupa.

baza 3a KoHconaudayus

1. ba3a Ha KoOHconudayus
MHBeCcTMUMM B AbLLEPHU NpeanpuaTmuA

®uHaHcoBaTa MHOOpPMaUMA Ha C/ledHUTE AbLIEPHU NPeanpuaTMS € KOHCOAMAMpaHa B HacToAwwmA
KOHCONMAMpPaH GMHAHCOB OTYET KbM PpUHAHCOBATa MHGOPMALLMA HA NPeanpUATUETO - MaliKa:

2021 2020
Ume Ha abuepHo [lpyKecTso Mpako UHBecTMUMA B MNpsako UHBecTMuma B
y4yactue XWA. NB. y4yactme XwUn. nB.
»KBM“ EOO/, - - 100% 3500
L0 MAPKET” EALL 100 % 2554 - -
O MAPKET ®OH, MEHUAXMBHT” EAL, 100 % 617
OobLO 3171 - 3500

WUHBsectnuma s ,KBM“ EOO[,

Mpes toHn 2020 . ,,BYITAP YEX MHBECT XONAUHT“ AL npnaobusa 100 % ot kanuTtana Ha ,KBM“ EOO/.
CnpaBeasinBaTta CTOMHOCT Ha aKTMBUTE M NAcUBUTE Ha 3aKyMnyBaHOTO APYXKECTBO € HaA/1eXKHO onpeaeneHa u
MHdopmaumATa 3a TAX U HaYMHA MO KOMTO Ce BKAOYEHU B KOHCONMUAMPAHUA PUHAHCOB OTYET e NpeacTaBeHa
no — gony (npeacraeeHaTa MHopmaums e Kbm 30 toHn 2020 T.)

CnpaBeganBa CTOMHOCT KbM
AKTMBM 1 nacuswm Ha lNpynara paTtaTa Ha npugobusaHe
XUN.NB.

HeTeKkywm aktusmn
MMOTH, MaLIMHUN U CbOPBIKEHUA 25
MHBECTULUMOHHN UMOTHU 2224
2249
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TeKywu akTBu

KpaTKocpouHu GUHAHCOBU aKTUBU

TeKkywm GUHAHCOBM aKTUBM 8340
TeKyLwm TbProBCKN U APYrn B3emMaHuA 4780
13120

O6w,0 akTMBMU 15 369
HeTtekywu nacusu

OTCcpoyveHn gaHbum 8
TeKywm nacusm
Terywm pUHAHCOBM NAaCUBU U TEKYLLM TbPTOBCKU U APYTY 3a4b/IKEHUSA 15191
0O6wo nacusu 15191
O6LW0 HETHU pPa3rpaHNUuUMN aKTUBMU: 170
PenyTaumsTa, npusHaTa B pe3yaTaT Ha busHec KOMBMHaLUMATA, e onpeseneHa, KakTo cieaBsa:

Penytauua XWUN.NB.
060 Bb3HarpaxkgeHue 3500
Cnpasea/iMBa CTOMHOCT Ha NPUAOOUTUTE PasrPaHUYNUMK HETHWN aKTUBU (170)
PenyTauusa ot npuaobusaHe Ha AbluepHO NpeanpusaTue 3330
B pesynTaT Ha 6U3HEeC KOMBMHaUMATA HAMA NpeycTaHOBABaHE Ha OCHOBHA YacT OT AeNHOCTTa.

MapuyHMTE NOTOLM NPU NPUAO0O6MBAHETO Ca aHANM3MPaHU, KaKTo ClesBa:

MapuyHK noTouun —
MNpexBbpneHo Bb3HarpaxaeHue, naaTeHo (3 500)
HeTeH n3xopgAw, napuyeH NOTOK Npu npuaobusaHeto (3 500)
HeTHO napuuHuM cpeacTBa NAaTEHU NPU NpUA06UBAHETO (3 500)

Mpes3 pekempu 2021 MNpynaTa — maiKa oceoborxkaasa 100 % oT MHBECTULMATA CU B KanuTana Ha AbLEPHOTO
apyxectso ,KBM“ EOO/ cpelwy npogaskHa ueHa B pasmep Ha 5 000 xun.ne. Kbm gatata Ha TeKywus
KOHCONMAMpPaH ¢uHAHCOB oT4eT lpynaTta - MaliKa e ueaupano B3eMaHeTo CU MO A0roBopa 3a MOKYyNKO—
npoaaxba Ha AANOBe Ypes LLecus KbM TPETU HECBBbP3aHM C rpynaTa nua U odakea B Hak-61M3Ko 6baeLle To

0a 6bae cbbpaHo.

EdeKTbT KbM MOMEHTa Ha NpogaxkbaTa Ha apyrecTtso ,KBEM“ EOQO/, e npeacTaBeH KakTo cieaBa:

EnemeHTM Ha cobctBeHua Kanutan Ha ,L,KBM“ EOOJ[, Kbm patata Ha

ocBoboXkgaBaHe Ha MHBECTULMATA Xnn-ne.
OcHoBeH KanuTtan Ha pynaTa 1505
@®uUH. pe3yntaT OT MUHAN FO4UNHMU 315
TeKyw, dnHaHCOB pe3ynTaT 46
HeTHa CTOMHOCT Ha aKTUBUTE 1866

duHaHcoea uHgopmayusa 3a ,,KBEM*“ EOO/Z Kbm damama Ha oceoboxdasaHe Ha
uHeecmuyusama — 31.12.2021

banaHcoBa cTOMHOCT
KbM AdTaTa Ha

npopax6a

‘000 ns.

MHBECTULUMOHHN UMOTU 11
MMOTKN, MALLMHU 1 CbOPBKEHUA 23
HeTteKywm aktuem 34
TeKyLM TbProBCKN U APYrn B3eMaHUA 4968
TeKywm pUHAHCOBU aKTUBM 9173
Mapu n napnyHn eKBNBaANEHTH 2

18




»bynzap Yex MUHesecm XonduHz2“ AL}
KoHconudupaH Noduwen gpuHaHcos omyem Kom 31.12.2021 2.

TeKyLumM akTUBHU 14 143
O6uw,0 akTUBMU 14177
TeKyLLM U HEeTEeKyLUM NacmBU (12 311)
HeTHu pasrpaHMuMmm aKTUBM U NACUBU 1866
CyMa Ha npexBbp/eHUTE Napu U NapuUYHN EKBUBANEHTH (2)
HeTteH u3xoaaw, napuyeH NOTOK Npu npoaarkba (2)
Mognexallo Ha Nosy4aBaHe Bb3HArpaxaeHume 5000
HeTHu akTMBM Npu npoaaxkba (1 866)
HekoHTpoaunpawo yyactme -
OTnucaHa penyTaums (3330)
MNeuan6a/(3aryba) ot ocBoboKaaBaHe OT UHBECTULUATA (196)

UuBectuums B, IO MAPKET” EAL

Ha 25.11.2010 r. ,,BYITAP YEX MHBECT XONAUHI* AL npupobusa 100 % ot kanutana Ha UN ,,IOF MAPKET”

EAL.

CnpaBseg/ivBaTa CTOMHOCT Ha aKTMBMTE M MACMBMTE HA 3aKYMyBaHOTO APYKECTBO € HaANeXKHO onpeseneHa u
MHPOPMALMATA 33 TAX M HAUYMHA MO KOMTO Ca BKJIOYEHWN B KOHCONMAMPAHUA GUHAHCOB OTYET € NpescTaBeHa

no — gony (npeacraseHata MHbopmaumsa e kbm 30.11.2021 r.)

AKTMBM 1 nacueu Ha lNpynara

Cnpasegnusa
CTOMHOCT KbM gaTarta
Ha npuaobusaHe

‘000 ns.
HeTekywm aktMsmn
NMOTH, MaLLIMHN 1 CbOPBKEHUA 2
HemaTepuanHun aktnsem 6
8
TeKyLmn akKTUBMU
TeKkywm GUHAHCOBM aKTUBM 372
TeKyLmM TbProBCKN 1 APYrn B3eMaHuA 28
MNapuyHK cpeacrea 1579
1979
O6wwo aKTUBMU 1987
TeKywiu nacusun
TeKkywm GUHAHCOBM NACUBM U TEKYLLM THPFrOBCKU U APYTY 3a4b/IKEHUA 7
0O6wo nacusu 7
HeTHM pasrpaHnuMmm aKTMBU 1980
PenyTtaumsaTa, NpM3HaTa B pe3yaTaT Ha BU3HeC KOMOMHAUMAT], € onpeaenieHa, KakTo cnesBa:
PenyTtauusa XWN.NB.
060 Bb3HarpaxkgeHue no 6usHeckombuMHaumATa 2554
CnpaBeasivBa CTOMHOCT Ha NPUAOCBUTUTE PasrpaHUYMMMN HETHU aKTUBMU (1 980)
PenyTtauusa ot npugobusaHe Ha AbliepHO NpeanpuaTne 574
B pe3ynTaT Ha 6U3HeC KOMbBMHaUMsATa HAMa NpeycTaHOBABAHE HAa OCHOBHA YacT OT AeMHOCTTa.
MapuyHMTE NOTOUM NPU NPUA0OMBAHETO Ca aHaNM3UPaHM, KaKTO cejBa:
MapuyHM NOTOLM, U3BBPLLUEHU BbB BPb3Ka C 6U3HeCKOMBUHaLMATA N
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MpexBbpaeHo Bb3HArpaxkaeHue, naaTeHo B 6poi (2554)
Cyma Ha npnaobutuTe napu 1 NApUYHM EKBUBANEHTH 1579
HeTeH n3xoaALy napuyeH NOTOK Npu npuaobusaHero (975)
HeTHO napuyHuK cpeacTBa NAaTeHU NpPU NpUA06UBaHETO (975)

UHBsectnuma B IO MAPKET ®OHAO MEHUOXKMDBHT EAL,

Ha 25.11.2010 r. ,,BY/ITAP YEX MHBECT XON1AWNHI AQ npnaobusa 100 % oT KanuTtana Ha YA , O MAPKET
®OHAO MEHNAOXMDBHT” EAL.

CnpaBeg/inBata CTOMHOCT Ha aKTMBUTE M MACUBUTE Ha 3aKyMnyBaHOTO APYKECTBO e HaZ/IeXKHO onpeaeneHa u
MHPOpMaLMATa 3a TAX M HAUMHA MO KOMTO Ca BK/KOYEHN B KOHCONNANPAHMA GUHAHCOB OTYET € NpeacTaBeHa
no — gony (npeacraseHaTta MHGopmaums e Kbm 30.11.2021r.)

Cnpasegnusa
CTOMHOCT KbM AaTaTta
AKTMBM 1 nacueu Ha lNpynara Ha npugobusaHe
XUN.NB.
HeteKkywiu aktusun
MMOTH, MALLMHU N CbOPBIKEHNA 3
3
TeKyLmM akKTUBMU
KpaTkocpouyHu pMHAHCOBU aKTUBU
KpaTKOCPOYHU THPrOBCKU U APYrK B3eMaHUA 45
MNapuyHK cpeacrea 459
504
O6Lwo aKTUBMU 507
TeKyLwiun nacusun
TeKywm GUHAHCOBM NACMBU M TEKYLLM THPrOBCKM U APYIU 3a4b/XKEHNA 7
0O6wo nacusu 7
HeTHM pasrpaHnuyMmm akTMBMU 500
PenyTtauusaTa, npM3HaTa B pe3yaTaT Ha 6U3HeC KOMOMHAUNAT], € onpeaeneHa, KakTo cneaBa:
Penytauua XUN.NB.
060 Bb3HarpaxkgeHue no 6usHeckombuMHaumATa 617
Cnpasea/ivBa CTOMHOCT Ha NpUA06UTUTE pasrpaHUYNMM HETHU aKTUBM (500)
PenyTtauusa ot npuagobusaHe Ha AbluepHO NpeanpuaTue 117
B pe3ynTaT Ha 6U3HEeC KOMBMHaUMATA HAMA NpeycTaHOBABAHE HA OCHOBHA YacT OT AeWHOCTTa.
MapuyHMTE NOTOUM NPU NPUA0OMBAHETO Ca aHaNM3UPAHU, KaKTO ciejBa:
MapuyHKM NoTOLM, U3BBPLLUEHU BbB BPb3Ka C 6M3HecCKOMbUHaumaTa XUNB.
MpexBbpAeHo Bb3HArpaxaeHue, niaTeHo B 6poit (617)
Cyma Ha npnaobutnuTe Nnapu 1 NapuyHmM eKBMBaNEHTH 459
HeTeH n3xoaAL napuyeH NOTOK Npu npuaobusaHeTo (158)
HeTHO napuyHuM cpeacTBa NAaTEHU NPU NpUA06UBaHETO (158)

®duHaHCcoB 0630p OT pbKOBOACTBOTO

B ponbnHeHMe Kbm pUHaAHcOBMTe oTyeTu, pynata npepcrtasa logvweH aoknag 3a gerHoctta. B MCOO
HAMa M3MCKBaHe fa ce NpeacTaBA TakaBa MHPopmauma, makap ve naparpad 13 ot MCC 1 cbabprka KpaTKo
OonucaHMe Ha TOBa, KOETO MOXe Aa Obae BKAOYEHO B eauH roguweH goknag. Mpes aexkemspu 2011 r.
CbBeTbT N0 MeXAyHapoAHW cyeToBoAHM cTaHaaptn (CMCC) nspgage MCOO UsnoxkeHne 3a npakKTUKaTa—
KomeHmap Ha pbkosodcmeomo, KOMTO oYepTaBa e4Ha WMPOKA, HeOOBbP3BaLLLA PAaMKa 33 NPeACTaBAHETO HA
KOMeHTapa Ha PbKOBOACTBOTO BbB BPb3Ka C GMHAHCOBUTE OTYETU, U3FOTBEHU B cboTBeTCTBME ¢ MCDO. AKo
lpynaTa peww fa cnenBa yKasaHUATA, CbAbpKaLWM ce B M310M4eHUemo 3a npakmuxkama, To PbKoBOACTBOTO
ce HacbpyaBsa Aa 0b6ACHM CTEMEHTa, B KOATO e B0 cnegBaHo M310xceHUemo 3a npakmukama. N3asneHneTo
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3a CbOTBETCTBUE C M3/10H(EHUEMO 30 NMPAKMUKAMA ce AOMYyCKa CaMo, ako BbMPOCHOTO M3s10xceHue e buno
cnenBaHo U3LUANO.

CbabpaHueTo Ha ¢uHaHcoBKuA 0630p OT PHLKOBOACTBOTO ce onpeaens oT MeCTHM U3MCKBAHUA Ha Nasapa U
OT BbMNPOCUTE, KOUTO ca cneundmruHuM 3a AageHa opucamkums. MNopaaun Tosa, Fpynata He e NpeacTaBUIO
¢dunHaHcoB 0630p OT PbKOBOACTBOTO, a roAguLLEH A0KNAA 33 AENHOCTTA.

NMPU3HABAHE HA rnPuxon

Mpuxodu om 002080puU ¢ KAueHmu

[oroBop e cbrnaweHne mexay ABe UAM NoBeYe CTPaHW, KOeTo Cb3AaBa NpaBa M 3a4b/IXKEHUA 3a CTpaHuUTe
Nno Hero. KANeHT e CTpaHa, KoATO e CKAYUAA A0roBOP € Aa NOYYM CTOKU UAWN YCAYTU, KOUTO ca NPOAYKLMA
oT obmnyanHaTa geHocT Ha pynaTa, B 3aMAHa Ha Bb3HarpaxaeHue.

lpynaTta npusHaBa Npuxoau, 3a Aa OTPa3u NPexBbpaAHeTo Ha obellaHnTe ¢ A40roBOpPa CTOKM UM YCAYTU Ha
KNMEHTH, B Pa3mMep, KOWTO OTpa3sBa Bb3HarpaxkAeHWeTo, Ha KoeTo MpynaTa o4akea A4a MMa NpaBo B 3aMsHa
Ha NpexBbp/IEHUTE CTOKU UAN YCAYTN.

MpexBbpAAHETO HA CTOKUTE UM YCAYTUTE Ce OCHOBAaBa HA KOHLEMNUMATA 33 NPeXBbP/IAHE Ha KOHTPOIA BbPXY
TAX, CNOCOOHOCTTa Aa Ce PbKOBOAW M3MONA3BAHETO Ha aKTMBa M Aa Ce MOJlyvyaBaT MO CbLLECTBO BCUYKMU
OCTaHaNM Non3uM oT Hero. KOHTPOABT BKAOYBA WM CMOCOOHOCTTA 33 NpeaoTBpaTABaHe Ha TOBa Apyru
ApY»KecTBa Aa PbKOBOAAT M3N0A3BAHETO Ha aKTMBA M NOJIy4aBaHETO Ha MOA3W OT Hero.

MpuxoauTe OT AOrOBOPU C KJIMEHTU Ce NPU3HABAT, KAKTO CeaBa:

- BTEYEeHMe Ha BPEMETO MO HauyMH, KOMTO OTpa3fABa M3BbPLUAHATA OT pynaTa paboTa no forosopa;

- BoOMpeaeneH MOMEHT, KOraTo Ce NPeXBbP/IA KOHTPONBLT BbPXY CTOKUTE UMK YCYTUTE Ha KAWEHTa.
Mpuxoaute oT JOroBOPMU C KANEHTU Ce NpU3HaBaT Ha 6a3a 5-eTaneH moAaen 3a NpusHaBaHe, NpeacTaBeH Mno-
[0y, KaTo pasrpaHMYeHuMe ce NpaBu B ClefHUTE ABe HACOKM cnopes, MOMeHTa Ha yAoBAETBOPsABaHE Ha
33 b/IXKEHNETO 33 U3MbBJIHEHUE:

- 33gb/KeHue 3a U3NbJHeHWe (NPexBbpAsAHE HA KOHTPO/) B TeYEeHWe Ha BPeMeTo — B TO3M C/yyai
npuxoamTe ce NpuU3HaBaT NOCTENEHHO, CeABalKM CTENeHTa HA NPEXBbPAAHE HA KOHTPONA BbPXY CTOKUTE
WAWN YCNYTUTE Ha KANEHTa;

- 334b/KEeHMEe 3a M3MbJHEHWE, YAOBNETBOPEHO (MpPexBbpsieH KOHTPO/) B onpeseneH MOMEHT —
KAMEHTBT NOY4aBa KOHTPOJ BbPXY CTOKUTE AW YCNYIUTE B ONPEAENIEHO BPpEME U NPUXOAUTE ce NPMU3HABaT
W3UAN0 HAaBEAHDXK.
5-eTanHMAT MoZen 3a NpU3HaBaHe Ha NPUXOAM OT LOFrOBOPM C KAIMEHTU BKIIOYBA CNeAHUTE eTanu:

e  Etan 1-wunpeHTMduMLUMpPaHe Ha JOroBOpa — A0rOBOP C K/IMEHT Ce OTYMTA, KOFaTo Ca U3MbAHEHU BCUYKU
OT C/leHUTE KPUTEPUU:

- OrOBOPBT € 0406peH OT CTPAHWUTE NO HEero;

- MoraTt aa 6b4aT MaeHTUGMUMPaAHU NpaBaTa Ha BCAKA OT CTPAHUTE MO A0roBopa MO OTHOLEHWE Ha
CTOKUTE UN YCAYTUTE, KOUTO Ce NPEXBBLPAAT;

- moraT Aa 6baaT naeHTUPULMPAHM YCNOBMATA Ha NAALLAHE 3@ CTOKMTE UM YCAyruTe, Kouto Tpabsea
Aa 6baaT NpexsbpieHu;

- LOrOBOPBT MMaA TbProBCKA CbLLHOCT;

- UMa BepoATHOCT lpynata Aa Nosyy4u Bb3HarpaxKAeHWeTo, Ha KOeTo TO MMa NpaBoO B 3aMAHA Ha
CTOKUTE WAN YCAYTUTE, KOMTO Le 6bAAaT NPEXBbPIEHU Ha KIUEHTA.
AKO He 6bAaT M3MbJAHEHM BCUYKM OT MOCOYEHWUTE MNO-TOPE KPUTEPUW, LOrOBOPLT HE Ce OT4yuTa B
CbOTBETCTBME C U3MCKBaHUATA Ha MCDO 15 Mpuxoam oT 4OFOBOPU C KIUEHTH.
KoraTo gafeH A0roBop € KAMEHT He OTroBapsi Ha rOpHUTE KpuTepun 1 pynaTa nonyvasa Bb3HArparkaeHue
OT K/IMEHTa, TO NPM3HABA MONYYEHOTO Bb3HArPaXKAEHME KAaTO MPUXOA CaMO KOraTo e HacCTbMMAO HAKoe OT
cnefHvTe CobuTUA:

- [pynaTa HAMA OCTaBalM 3a4b/XKEHUA 33 MPEXBbPJAHE HAa CTOKM WAM YCNYIM KbM KAWEHTa U €
NoMIYYNI0 UANOTO UAKN MOYTM LAMOTO OT 0BELaHOTO OT KAMEHTa Bb3HarpaxaeHWe, KOeTo He NoasieXun Ha
Bb3CTAHOBSBaHeE;

- [OroBOPbBT € NPEeKPaATEH M NOJlYYEHOTO Bb3HArPaXKAEHNE He NOAJNEKM HA Bb3CTaHOBSABAHE.
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lpynaTa npM3HaBa No/Iy4eHOTO Bb3HarpaXKaeHne Kato nacms, A40KAaTO HACTbMNN eAHO OT CbOUTUATA, NOCOYEHM
no-rope uau AoKaTo KpUTepmuuTe 3a NpusHaBaHe, n3bpoeHn no-rope, 6baAaT U3MbAHEHM.

. Etan 2 — nageHtMduumpaHe Ha 3a4bAXKEHUA 33 U3NbJAHEHME — MPU BAK3aHe B CUia Ha AOroBopa
lpynaTa OUEHsIBa CTOKUTE AW ycayrnTe, obelllaHM No A40roBopa C KANEHT, U onpeaens Kato 3a4b/KeHne 3a
M3MbJIHEHME BCAKO obelllaHMe Aa NPexXBbp/Iv Ha KANEHTA UAU:

- CTOKa wau ycayra (Mnm Habop OT CTOKM UAK YCAYTK), KOATO € OTAE/Ha;

- nopeawuua OT OTAEJ/IHU CTOKU UK YCYTU, KOUTO NO CbLULECTBO Ca €4HAKBM U UMAT CbLUMA MOLEN Ha
NPexBbpAAHE Ha KNNEHTa.

o Etan 3 — onpegenaHe Ha UeHaTa Ha CAeNKaTa — Npu onpeaenaHe Ha LeHaTa Ha caenkata pynara
B3eMa npenBug YCNOBUATA Ha A0roBopa U obMyaliHUTE CU TbProBCKM MpaKTUKW. LleHata Ha cpenkarta e
pasmepbT HA Bb3HarparkAeHMETo, Ha KOMTO pynaTa O4YaKBa 4a MMa NpPaBoO B 3aMAHA Ha NPEXBbP/IAHETO Ha
KAMEeHTa Ha obellaHnTe CTOKM MU YCAYTN, C U3KAKOYEHNE HA CYMUTe, CbOpaHM OT MMETO Ha TPETU CTPaHU
(Hanpumep AaHbK BbPXY AobaBeHaTa cToMHOCT). O6elaHoTo B 40roBOpa C KMEHTA Bb3HarpaxaeHne Moxe
[a BKAtOYBa PUKCUPAHU CYMU, MPOMEHANBU CYMW, AN U ABETE.

e Etan 4 — pa3npepensHe Ha LeHaTa Ha CAENKATa KbM 3a4bJ/IKEHUATA 33 U3NDbJAHEHUE — LeHaTa Ha
caoenkaTa ce pasnpegens KbM BCAKO 3aAb/IKEHME 3a M3Mb/AHEHME (MM KbM BCAKa OTAENHA CTOKa MM
ycayra) B paamep, KOWTO OTpa3fiBa CymaTa Ha Bb3HarpaxAeHneTo, Ha KoeTo pynaTta o4yaksa Aa MMa NpaBso B
3aMfAHA Ha NPEexXBbPAAHETO Ha obelaHUTe CTOKM UM YCAYIW Ha KnueHTa. PasnpefensHeTo Ha LeHaTa Ha
CAeNiKaTa ce M3BbPLUBA HAa Bb3 OCHOBA Ha OTHOCUTENIHA eAUHMYHA NPOAaXKHa LLeHa Ha BCAKA OTAe/Ha CTOKa
WAn ycnayra.

e ETan 5 — npusHaBaHe Ha Npuxoda, Korato (Man aokato) MpynaTa ya0BNeTBOPU WAW YAOBAETBOPABA
3a[b/IKEHMETO 33 U3MbJAHEHWE — MNPUXOABLT Ce NpPW3HaBa, Korato (MaM AokaTo) pynaTa y4o0BNeTBOPM
3a4b/IKEHMETO 3@ M3MbJ/IHEHWE, KATO MPEXBbPAM CTOKUTE WU YCAYIUTE Ha KAMEeHTa. Te ce cuyuTaTt 3a
NPexBbp/IeHM Ha KAMEHTA, KOraTo TOW NOJly4yM KOHTPOJ BbPXY TAX. 33 BCAKA 3a4b/IXKEHUE 3a U3NDbJIHEHME Cce
onpeaens Npu BAM3AHETO B CMJIa Ha AOroBOpa, Aanu TO yAOB/AETBOPABA 3a4b/IXKEHNETO 3@ U3MbJAHEHME C
TeYyeHne Ha BPEMETO UM KbM OnpeaeneH MOMEHT BbB BPEMETO.
lpynaTa NpexBbpas KOHTPO/A BbPXy CTOKA WM yCayra C TEYEeHME HA BPEMETO WM MPU3HABA NPUXOAUN C
TeyeHue Ha BPEMETO, aKO € CMa3eH eauH OT CIeQHUTE KPUTEPUN:

- KNMEHTbLT eAHOBPEMEHHO MoJly4aBa U notpebsBa NoasuTe, NOAyYeHU OT AelHOoCTTa Ha [pynaTta B
X0[a Ha M3NbJIHEHME Ha Te3n AeNMHOCTM — TOBA Hali-4ecTo ca PYTUHHU U MNOBTAPSLLUM Ce YCAYTi;

- B pe3ynTaT Ha gelHocTTa Ha [lpynaTa ce cb3gaBa WAM NoaobpsBa aKTUB, KOWTO KAWEHTLT
KOHTPO/IMpA B XO4a Ha Cb3AaBaHETO WAM NoA0OpPABAHETO HA aKTMBA — TOBAa HaM-4YecTo e CTPOUTE/ICTBO Ha
Crpagm namv He3aBbpLUEHO NPOM3BOACTBO, BbPXY KOETO KIMEHTA MOXKE Aa MMa KOHTPO;

- B pe3yAnTaT Ha AenHOoCTTa Ha [pynaTa He ce cb3aBa aKTUB C anTepHaTMBHa ynoTpeba 3a MpynaTa u
TO pasnosiara ¢ 06B8bP3BaLLO NPaABO Aa NOAYYM MNallaHe 3a U3BbpLUEHATa KbM CbOTBETHATa AaTa AeMHOCT —
TOBa Hall-4ecTo e Cb3haBaHe Ha cneuvanunsnpaH akTUMB, KOMTO MOXKe Aa bbae nonssBaH eguHCTBEHO OT
KNNEHTa.

Takcu 3a ob6cnykBaHe
TaKcuTe 3a 06CNyKBaHe ce NPM3HABaT Npes Nepuoaa Ha 4oroBopa 3a obcnyKeaHe.

Mpuxoau ot "nxsu
Mpuxoamn oT INXBM Ce NpM3HaBa NPONOPLMOHAAHO 33 NnepMoaa No metToga Ha EdDEKTMBHaTa Nnxsa.

MNpuxoau oT AUBUAEHTU

Mpuxoa OT AUBUAEHTU Ce NPM3HABa, KOraTo ce YCTaHOBM NPaBOTO Aa Ce NOoAYYU AUBUAEHT
PA3XOAMN

Pa3xoau 3a nocTuraHe U U3NbAHEHUe Ha A0roBop C KAUEHT

lpynaTa Npu3HaBa KaTo aKTMB AOMbAHUTE/NHUTE PasXxoAu 33 MOCTMIAHETO Ha AO0roBOP C KAMEHT, CaMO aKo
lpynaTa o4aKBa Tesu pasxogm Aa My 6baaT Bb3CcTaHOBeHW. TOBa ca pas3xoaute, Kouto [pynata npasu 3a
NnocTMUraHe Ha LOrOBOP C K/AMEHT, KOMTO TO He BX HanNpaBWAO aKo AoroBopa He bele ¢akT. AKo pasxoauTe 3a
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NOCTUraHe Ha A0roBOP He OTrOBAPAT HA MOCOYEHUTE YCOBUA, Te Ce NPM3HaBaT KaToO Pasxos, B MOMEHTa Ha
TAXHOTO Bb3HMKBAHE.

AKO pa3xoamuTe, HanpaBeHW Npu U3NbJIHEHUETO Ha A0roBOP C KAUEHT, He nonaaat B obxsata MCC 2, MCC 16,
MCC 38, MCC 40, MCC 41, lpynaTta npuM3HaBa akTUB OT pa3xoAnuTe, HaNpaBeHM 3a U3MNbJIHEHWE HA 4,0roBop,
CaMO aKO Te3u pas3xoam OTroBapAT Ha BCEKU eA4UH OT C/IeAHUTE KPUTEpUK:

-pa3xogmTe ce OTHACAT NPSAKO KbM AafeH AOroOBOP MM KbM OYaKBaH A0roBop, KOWTO pynata moxe
03 MAEHTUPULMPA KOHKPETHO;

-pa3xoguTe Cb3gasaT uaM nopobpasaT pecypcute Ha lpynaTta, KOMTO LWwe 6baaT M3Mnon3BaHW 3a
yaoBneTBopsABaHe B Obgewe (MAM 3a NpoAb/KaBaHe Ha YAOBNETBOPABAHETO) Ha 3aAb/KeHuA 3a
M3MbJIHEHUE;

-04YaKBa ce pasxoauTte Aa 6b4aT Bb3CTAHOBEHM.

AKTUBWTE, NPU3HATU B CbOTBETCTBUE C FOPHUTE TEKCTOBE, C€ aMOPTU3MPAT Ha cMcTeMaTuMyHa 6as3a, KoAaTo
CbOTBETCTBA HA MPEXBbPAAHETO KbM K/MEHTA HA CTOKUTE UM YCAYTUTE, 33 KOUTO Ce OTHACA aKTUBDT.

lpynaTta npusHaga 3aryba ot obe3ueHKa Ha Nog0OHM aKTUBM, [0 CTeneHTa B KOATO HanaHcoBaTa CTOMHOCT Ha
nogobeH akTuB NpeBuLLABA:

- OCTaTbYHMA Pa3Mep Ha Bb3HaArpaXkAeHMeTo, KoeTo pynaTa o4akBa Aa NoJy4M B 3aMsAHA Ha CTOKUTE
WX YCAYTUTE, 32 KOUTO CE OTHACA aKTUBDLT;

- pa3xoAuTe, KOMUTO Ca NPAKO CBbP3aHM C NPenoCTaBAHETO Ha Te3M CTOKU UM YCAYTU U KOUTO He ca
61U NPU3HATK KaTo pPasxoau.

Pa3xoau 3a obe3ueHKa

lpynaTa uM3BbpLBA MNEPUOAMYHO MOHE BEeAHBK KbM fAaTata Ha ¢UHAHCOBMA OTYET npernegn 3a
Hannume/oTCbCTBME Ha yC10BUA 3a obesleHKa Ha dpuHaHcoBUTE U HedMHAHCOBUTE CU aKTMBM. PasxoguTte oT
obe3ueHKa Ha aKTUBUTE Ce NPM3HABAT B OTYeTa 3a Nevanbata uau 3arybata u gpyrua BceobxsaTeH A0X04, KaTo
pa3sxogM OT [JeWHOCTTa B CTaTuuTe ,pasxogu 3a o06e3ueHKM Ha HedpUMHAHCOBM aKTUBUY, , HETHM
3arybu/nevanbu ot obesueHKka Ha ¢uHaHcoBM akTMBM” M . MpuHUMNMTE Ha obBe3ueHKa ca nogpobHo
pasAcCHeHW B MOACHUTENHWUTE BeNeXKKU KbM CbOTBETHUTE TPYNM OT aKTUBMW.

duHaHCOBM NpUXoau U pasxoau

®urHaHCOBMTE NPUXOAMN BKIIOYBAT MPUXOAM OT IMXBU MO MHBECTUPAHU CPEACTBA (BKIKOUYUTENHO MHBECTULMMN,
Ha pa3no/ioXKeHue 3a Npogarkba), Npuxoam oT AMBUAEHTHM, Nevyanba oT npogaxkba Ha GMHAHCOBM aKTUMBM Ha
pasnosioXeHne 3a npogaxba, NPOMEHU B CrpaBes/IMBaTa CTOMHOCT Ha GUHAHCOBWM AKTUBW, OTYMTAHM MO
cnpaBeA/inBa CTOMHOCT B nevanbarta uam 3arybaTta, neyanba ot onepauun B Yy»KaecTpaHHa BasyTa, NPU3HATK
KaTo neyanbu u 3arybu. Mpuxog OT NMXBU Ce NPU3HABA B MOMEHTAa Ha HAYUCAABAHETO My MO MeToAaa Ha
edeKkTMBHaATa Anxea. MNpuxom OT AMBMAEHTU Ce NMPU3HABa HA AaTaTa, HAa KOATO € YCTaHOBEHO MpPaBOTO Ha
lpynaTa ga nosyyu NNaLLaHeTo, KOATO B C/y4as Ha KOTUPAHWU LLeHHM KHWXKA e [aTaTa, cnef KOoATo akuuute
cTaBat 6e3 NpaBo Ha No/slyyaBaHe Ha NOCAeAHUA AUBUAEHT.

Kbm pasxoguTe 3a AeHOCTTa Ce OTHAcAT U GMHAHCOBM Pa3Xxoau, KouTo MpynaTa oTuMTa U KOMTO Ca CBbP3aHu
c obuualiHaTa AelHocT. MPUHUMNBLT HA HauyucieHWe ce oTHacA A0 GUMHAHCOBMUTE Pa3XOAM, TaKa KaKTo ce
OTHacA A0 BCMYKM OPYrM KOMMOHEHTM Ha OT4yeTa 3a JoxoauTe. Te BKIKOYBAT M BCUYKM 0BE3LEHKM Ha
bUHAHCOBYM aKTMBM.

®urHaAHCOBM pasxoaM BK/IOYBAT PasxoaM 3a NIMXBU MO 3aemM, 3arybu oT onepaumm B YyKAecTpaHHa BanyTa,
NPOMEHMW B CNpaBes,1MBaTa CTOMHOCT Ha GUHAHCOBM aKTUBM OTYMTAHM NO CNpaBea/IMBa CTOMHOCT B NeyanbaTa
nnu 3arybata v 3arybm oT XeAKUHTOBU MHCTPYMEHTM, KOUTO Ce NPM3HABaT KaTo nevanba unu 3aryba. Bcuukm
pasxo4u no naaTMMu INXBK MO 3aeMM Ce NPU3HABaT KaTo nevanba uam 3aryba, KaTo ce M3Moa3Ba MeToda Ha
epeKTMBHUA NMXBEH MPOLLEHT.

Pasxoay nNo 3aemu, KOMTO He MoraT Aa Ce OTHecaT NPAKO KbM MNpuA06MBAHETO, CTPOMTENCTBOTO WM
NpPOM3BOACTBOTO HA OTrOBAapALL Ha YCNOBMATA aKTUB, Ce NPW3HABaT B Ne4yanbu u 3arybu, Kato ce M3Non3ea
MeToAa Ha epEeKTUBHMA NMXBEH MPOLEHT.

Meyanbm 1 3arybm oT KypCoBM PasNMKKM ce NPeACcTaBAT Ha HeTHa 6a3a BbB GUHAHCOBUTE OTYETH.
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PA3XOA4U 10 3AEMU

Jluxeata no 3aemu 3a GUHAHCMpPAHE Ha MOKYMKa M Pa3BUTUE Ha aKTMB, KOMTO OTroBaps Ha yc/ioBMATa 3a
aKTMB Cb3AadeH B CaMOTO MpeanpusaTue (T.e aKTUB, KOMTO HENPemMeHHO W3UCKBa 3HayuTeneH nepuog ot
BpeMe, 3a 4a CTaHe roTOB 3a NpeaBu:KAaHaTa My ynotpeba wam npogaxkba) e BKAOYEHA B CTOMHOCTTA Ha
aKTUBa A0 MOMEHTa, A0 KOMTO aKTMBUTE Ca 3HAYMTE/NIHO roToBM 3a ynoTpeba uam npoparkba. Takusa
pa3xofa No 3aemMu ce KanuTaamsmpaT HETHO OT KAaKbBTO M Aa OMNO WMHBECTUUMOHEH [0X0A4, NOAyYeH OT
BPEMEHHOTO MHBECTUPAHE HA CPeACTBa, KOMTO Ca B U3NMULUBLK.

Bcuukm apyrm pasxoam, no 3aemu ce npusHaBaT B nevanba uam 3aryba B nepuoga, npe3 KOWTO ca
Bb3HMKHaNMN.

AAHBLUU BbPXY JOXO4A

CbrnacHo ObArapcKoTO [AaHbyHO 3aKoHogaTtenctso 3a 2020 r. gpysKecTBaTa [Ab/XKaT KoprnopaTUBEH
noaoxoAeH AaHbK (AaHbK OT Nneyanbata) B pasmep Ha 10 % Bbpxy obnaraemarta neyanba, kaTto 3a 2019 r. To
cbuwo e 6un 10 %. 3a 2021 r. gaHbYHaTa CTaBKa ce 3anassa Ha 10%.

lpynaTa npunara 6a1aHCcOBMA METOA Ha 3aA4b/IKEHNATA 338 OTYMTAHE Ha BPEMEHHUTE AaHbYHM PA3/IMKK, NPK
KOWTO BpemMeHHMTE AaHbYHW Pas3/IMKM Ce YCTaHOBABAT Ype3 CPaBHABAHE Ha MPEeHOCHAaTa CTOMHOCT ¢
[aHbYyHATa OCHOBAa HA aKTMBWTE M MacueuTe. YCTAaHOBEHWUTE OTCPOYEHWM LAHBYHWM aKTMBM WM MACMBM ce
KOMMNEHCUPAT U AAHBYHUAT ePeKT ce U3UMCIABA Ypes NpuiaraHe Ha JaHbyHaATa CTaBKa, KOATO Ce OYaKBa Aa
6bae NpuaoXKeHa Npu TAXHOTO 06paTHO nposBsieHWe B bbaewe. OTCPOYEHUTE AAHBUYHU 3aLb/IKEHUA Cce
NPW3HaBaT MPY BCUYKM C/Iy4anM Ha Bb3HWMKBAHE, a OTCPOYEHWUTE AAHBYHM aKTMBW, CaMO AO CTEMeHTa, A0
KOATO PbKOBOACTBOTO CYMTa, Ye e CUrYpHO, Ye MpynaTa e peanunsmpa nevanba, 3a Aa M3N0A3Ba AaHbYHMA
aKTUB.

NMEYAJIBU UJIN 3ATYBU 3A NMEPUOA

BCMUKM NPUXOAHWU M Pa3xogHWU CTAaTUK, NPU3HATKU 33 Nepuoaa, ce BKAOYAT B Nevanba naum 3aryba, ocBeH ako
CTaHAApPT unu pasacHeHne ot MCDO m3ancksat apyro.

Meyanba unm 3aryba e obwata cyma Ha NPUXOAUTE MUHYC PA3XOLMUTE, KAaTO Ce M3K/IOYBAT KOMMOHEHTUTE Ha
Apyr BceobxBaTeH 0xo04,

CBbP3AHM JINLIA U CAE/IKU MEXAY TAX

lpynaTta cnassa usmnckBaHmata Ha MCC24 npu onpegenaHe 1 onoBecTABaHe HA CBbP3aHUTE AuLa.
Caoenka mexkay CBbp3aHU LA e NPeXBbPAAHE HA Pecypcu, YCAYrM UAW 3a4b/IKEHUA MeXAY CBbpP3aHuM nmua
6e3 pasnvKa Ha TOBa, Aa/M Ce Npuaara HAKAKBa LeHa.

[10X04 HA AKUMA

JoxoabT HA egHa aKuMA ce M34YMCNABA HAa OCHOBATa HAa HeTHaTa neyanba 3a nepmnoaa um OGLLI,MF! 6p0171 Ha
0BVKHOBEHUTE MOUMEHHU dKUMWN Ha I'pynaTa.

UMOTU, MALLNHU U CbLOPBXEHUA

Mpy NbpBOHAYaNHO NpU3HaBaHe, UMOT, MaLWMHA, CbOPBKEHUE UAU o6opyp,BaHe ce OTYUTaT NOo UeHa Ha
I'IpM[],O6VIBaHe, KOATO BK/KOYBA MOKYMHATa UEHA, KAaKTO U BCUYKM MPEKUN pa3xoan 3a NpUBEXKAAHETO Ha
dKTUBa B paGOTHO CbCTOAHME 3a NpeaBuageHaTa my yn0Tpe6a OT PbKOBOACTBOTO.

Cnep NMbPBOHAYA/IHOTO MY NPU3HaBaHe, MMOT, MallnHA, CbOPbBKEHNE NN o6opyp,BaHe Ce OTYMUTAT NO UeHa
Ha I'IpMﬂ,O6MBaHe, Hama’sieHa C HaTpynaHaTa aMopTun3auma 1 3ary6v| oT 06€3Ll,eHKa.

AmopTu3aumATa ce M34YNUCAABA TaKa, Ye LeHaTa Ha I'IpM,EI,O6MBaHe Ha aKThBa, HamMmaslieHa C OCTaTb4HaATa My
CTOMHOCT, Aa ce oTnuuie 3a nepunoga Ha none3Hna my MKOHOMUYECKU XUBOT, KaKTO cnheaBa:

Crpaam 4% nuHeeH meToa
CbopbikeHua u obopyaBaHe 10-33% nuHeeH meTop,
KomnioTbpHa TeXHMKa 50% nuHeeH meTop,
MoTOpHM NpeBO3HM cpeacTsa 8% nuHeeH meTop,
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Adpyrn 15% nuHeeH meTton,

3emATa He ce amopTU3npa

MoNe3HUAT KMBOT, OCTaTbyHaTa CTOMHOCT M METOA Ha amMopTM3aUMs Ce Mpernexga, Kopurupa, ako e
HeobXoAMMO, B Kpas Ha BCEKM OTYETEH NEPUOA.

JafeH MMOT, MalluHa, CbopbXKeHue unm obopyaBaHe ce OTNMCBa Npu npoga)kba WAW KOrato akTUBBLT
OKOHYaTesIHO 6bae n3BageH oT ynotpeba 1 He ce 04aKBaT HUKAKBU APYrM MKOHOMMWYECKM MOA3KN OT Herosata
npoAab/iXKasalwa ynoTtpeba. MNevyanbute mam 3arybute, nosnyvyeHn npu O6pakyBaHETO WM U3BAXKAAHETO OT
ynoTpeba Ha MMOT, MallMHA, CbOpPbXKEeHWe Wan obopyaBaHe, ce OnNpeaenAT KaTo pas/iMKa MexKay
NPUBAN3UTENHO U3UMC/IEHUTE HETHW MOCTbMAEHUA OT npogaxkbaTa m BanaHcoBaTa Cyma Ha aKTuBa U ce
npu3HaBaT B 0TYETA 3a AoXoamTe.

UHBECTULIMOHHU UMOTU

KaTo MHBECTMUMOHHM MMOTM Ce OTYMTaT 3eMM W/MAM Crpaam, KOMTO Ce AbP)KaT C Lea noaydasaHe Ha
NPUXOAN OT HaeM MM 3a yBEeMYaBaHe CTOMHOCTTa Ha Kanutana.

KaTo WMHBECTUUMOHHM MMOTM Ce OTYMTaT U MMOTU, KOMTO ce M3rparkaat wuamn paspaboTtBaT 3a 6bAeLWo
M3MN0N3BaHE KaTO MHBECTULMOHEH UMOT.

lpynaTta oueHsBaT cnpaBeg/inBaTa CTOMHOCT Ha MHBECTULMOHHUA MMOT 3a Lie/InTe Ha ONOBECTABAHETO KaTo
3a Le/iTa M3MN0a3Ba OLEHKU OT HE3ABUCUMMU OLLEHUTENN.

Cnep nbpBOHAYaNHOTO NpM3HaBaHe, [pynaTta M3Noa3Ba MoAesia Ha cnpaBeA/MBaTa CTOMHOCT 3a nocaeBala
OLEeHKa Ha WHBECTUUMOHHWUTE U MMOTWU. [eyanbata wnm 3arybaTa, BbB3HMKBALEA OT MNPOMSAHa B
cnpaBeg/vBaTa CTOMHOCT Ha MHBECTULMOHHUA MMOT, ce BKAtOYBa B nevanbaTta mam 3arybata 3a nepmoaa, B
KOMTO Bb3HMKBA.

lpynata oueHsBa crnpaBeasiMBaTa CTOMHOCT Ha MHBECTUMLMOHEH MMOT B cboTBetcTBMe ¢ MCPO 13 u
0TpasABa, Hapes, C APYrM Hewa, 40X04Q OT HaemMu, OT HACTOALWM JSIN3NMHIOBM LOrOBOPU U Apyrute
OOMYCKaHUA Ha Na3apHUTE Y4YaCTHULM MPU ONpenenAHeTO Ha LieHaTa Ha MHBECTUUMOHHMA WMMOT Npwu
aKTyasIHM Na3apHM YCAOBUS.

Mpu onpepensHeTo Ha cnpaBea/MBaTa CTOMHOCT HA MHBECTULIMOHEH MMOT ce M36sArea ABOMHOTO OTYUTaHE
Ha aKTMBM WUJIN NACMBM, KOUTO Ca NPU3HATM KAaTO OTAE/IHU aKTUBM UIM MACUBM.

KoraTto ce o4akBa, Ye HacTosiLaTa CTOMHOCT HAa HEroBMTE NIALWAHWUA, OTHACALUM Ce 38 UHBECTULMOHEH UMOT
(pa3nnuHM OT nNnawaHKWATA, OTHACALWLM ce 3a NPU3HATU PUHAHCOBM NACMBM), LLEe HALXBLPAAT HAcToALWATa
CTOMHOCT Ha CbOTBETHWUTE MAPWYHM NocCTbheHusa, ce m3nonssa MCC 37 MpoBu3nKM, YyCAOBHWU NacMBU U
YCNOBHU aKTUBW, 33 Aa Ce onpeaenu ganu [pynaTta npM3HaBa NacuBa M KaK OLLEHABA BCEKM TAaKbB NacumB.

B M3KNOUMTENHM C/ly4an MOXKE [ie € HaZuue ACHO A40Ka3aTesCTBo, Ye cnpaBea/inBaTa CTOMHOCT He MOXKe Aa
6bae HageXaHOo OLEeHeHa Ha HenpeKbCcHaTa OCHOBa Nopaan He aKTUBEH Nasap 3a cpaBHUMKU MMOTKU. ToBa ce
AOMNYyCKa 3a Npuaobutn HoBM MAM NpeKnacuduLmMpaHn oT NoN3BaHU B AeMHOCTTa UMOTU. Mpn Hanunune Ha
ABHA HECUTYPHOCT TO3M WMHBECTUMLLMOHEH MMOT Ce NpeAcTaBA KaTo Ce M3M0/3Ba MOZeNla Ha LeHaTa Ha
npuaobusaHe.

Korato cnpaBepgnvBaTta CTOMHOCT Ha WHBECTULMOHEH MMOT B MPOLEC Ha CTPOUTE/NICTBO HE € HaAerKaHOo
onpeaenuma, HO Ce OYaKBa cnpased/iMBaTa CTOMHOCT Ha MMOTa Aa 6bAe HaZeXAHO onpeaenvuma, cnep,
NPUKAOYBAHE Ha CTPOMTE/ICTBOTO, B NPOLLECA HA CTPOUTENCTBOTO TO3N MHBECTULMOHEH MMOT Ce OLLEeHABA MO
cebectoitHocT. ToBa npoabAXKaBa [AOKATO WM HeroBaTa CcrnpaBeA/iMBa CTOMHOCT CTaHe HaAexaHo
onpeaenuma Unu CTpoUTeNCcTBOTO 6bae 3aBbplLUeHO (No-paHHaTa OT ABeTe AaTw).

PbKOBOACTBOTO Ce CbOobpasnBa C OrPaHUYEHUETO, Y€ aKO € OLEHWUIO MHBECTULMOHEH MMOT B NMpoLec Ha
CTPOUTENCTBO MO CMNpaBea/iBa CTOMHOCT, HE MOXe fa 3aK14yM, 4Ye CchnpaBeg/iMBaTta CTOMHOCT Ha
3aBbPLUEHNS MHBECTULMOHEH MMOT HE MOXKeE A3 Ce ONpeaenu HaaexXaHo.

NHBECTULUMOHHNTE UMOTHM Ce OTNUCBAT NpU 0CcBOBOXKAABAHETO UM KOraTo TpalHOo ce U3BaasaT oT ynotpeba u
OT TAXHOTO 0cBOBHOXKAaBaHe He ce OYaKBa HMKAKBa bbaella nonsa.

Meyanbute M 3arybuTe OT M3BarKAaHe OT ynoTpeba uan ocBoboXaaBaHe OT WMHBECTULMOHEH MMOT, ce
onpeaensaT KaTo pasfinka MexKAy HeTHUTEe MNOCTbM/eHMA OT ocBoboXKaaBaHeTo M banaHcoBaTa cyma Ha
aKTMBa M Ce NpuM3HaBaT B OTYeTa 3a neyanbarta unu 3arybaTta u gpyrma BceobxsaTeH 40X0A 3a nNepuoaa Ha
u3BaxaaHe oT ynotpeba unm oceoboxaaBaHe.
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HEMATEPUAJIHU AKTUBU

OTAaenHO NpUAOBUT HemaTepuasieH aKTUB

Mpu NbpBOHAYaNHO NpU3HABaHe, OTAE/NIHO NPUAO0BUTUTE HeMaTepuasHW aKTUBM Ce OTYMTAT MO LEeHa Ha
npuaobusaHe. LleHaTa Ha npuaobuBaHe Ha BCEKM OTAENHO NPUAOOUT HemaTepuaseH akTUB Ce CbCTOM OT
MOKyMNHaTa My LieHa, BKJKYUTENHO BHOCHUTE MUTa M HEBB3CTAaHOBMMMUTE AaHbLM BbPXy MOKYMKaTta, cnep,
npucnagaHe Ha TbProBCKUTE OTCTbMKKU M BCUYKM CBbP3aHM pa3xo4m 3a NohrotoBKaTa Ha akTMBA 33 HErOBOTO
W3Mno/13BaHe No npeaHasHayeHue.

Cnen NbpBOHAYa/IHOTO NMpPU3HABaHe Ha OTAENHO NPUAOBUT HemaTepuaieH akTUB TOM ce OTYMTa No LeHa Ha
npuaobreaHe, HamaseHa C HauyMCAeHUTe aMopTU3aLMM M HaTpynaHaTta 3aryba oT obesueHKa. MNonesHuar
KUBOT M aMOPTU3ALMOHHUAT METOZ Ce MpepasriexaaT B Kpas Ha BCEKM OTYETEH nepuog, cnpsamo edpekta oT
npomsHa B NpMban3nTeNHaTa OLEeHKa, ako MMa TaKaBa M TO B NePCNeKTUBa.

HemaTepuaneH akTMB ce OTMMCBa NPW M3BaXKZaHETO My OT ynoTpeba MAM Korato He ce o4aKkBaT 6baelum
MKOHOMWYECKN MOA3N OT HEroBOTO W3MOM3BaHe WAW M3BaKAaHeTo My oT ynotpeba. MNevyanbata wau
3arybarta, nNpousTUYalWyM OT OTNMCBAHETO Ha HemaTepuaneH aKTUB, Ce Onpeaens KaTo pasfinka Mexay
HEeTHWUTE NPUXOAN OT U3BaXKAAHETO My OT ynoTpeba M GanaHcoBaTa CTOMHOCT HA aKTWBa, pas/iMKaTa ce
npu3Haea B nevyanbata unu 3arybarta, Npm U3BaKLAHETO Ha aKTMBA OT ynoTpeba.

AmopTusauma

3a HemaTepuanHUTE aKTMBM C OrpaHMYeH MOJie3eH KMBOT aMOpPTU3aUMATA Ce M3YMCAABA Taka, ye Jda ce
OTNMLe CTOMHOCTTA Ha aKTMBa MUHYC NpeanonaraemaTta My OCTaTb4yHa CTOMHOCT 33 BPEMETO Ha NOE3HUAT
MY MKOHOMMUYECKN KMBOT KaKTO cneaBa:

Opyru 15% nuHeliHa 6asa

HEMaTepMaJ'IHVI dKTUBU C HeonpegeneH none3eH XMBOT HE Ceé aMOopTU3npaT, HO Ca 06eKT Ha npernen 3a
0663Ll,eHKa, KaKTO € OonncaHo no-gony.

OBE3LIEHKA HA HEGUHAHCOBU AKTUBU

UmoTn, mawmHu n CbOpPBHKEHNUA KAKTO N HEMATEPUA/THUTE AKTUBU Ca 0bEeKT Ha TecTBaHe 3a 06e3LI,EHKa.
BanaHcoBaTa CTOMHOCT Ha Te3u aKTUBM ce nposepABa e€XerogHo 3a MHAUWKaunA 3a O6e3LI,EHKa M KOorato
dKTUBDBT € 0663LI,eHeH, TOW ce OTNMCBa KaTo pa3xon B OT4ETa 34 BCeOOXBaTHUSA A0Xo4 00 HEroBaTta O4aKBaHa
Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT € NO-BUCOKaTa OT cnpasegnnBata CTOD’IHOCT, HamaneHa
C pa3xogute no npop,a>1<6a, M CTOMHOCT B yn0Tpe6a Ha aKTUB WAN Ha e€duHWUQa, TeHepupalla napuyHu
notouu. Bbv3cTtaHoBMMaTA CTOMHOCT ce onpeaenAa 3a otaesieH aktuB, OCBEH B cnyqaﬁ 4ye npum n3non3BaHETo
Ha aKTMBa HE Ce reHepunpart napnyHn noTtoymn, KOUTO Aa Ca B 3HAYUTE/IHA CTEMNEH HE3ABUCUMMU OT NAPUYHUTE
noToun, reHepupaHn oT 4PYyrn akTusmn U Tpynn OT aKTUBMU. AKO TOBa e TaKa, Bb3CTAaHOBMMA CTOMHOCT ce
onpegena 3a eguHunuaTa, reHepupatlla napnyH noToun, KbM KOATO aKTUBDT NPUHAONEKN.

CToiHocTTa B ynoTpeba e HacToAllaTa CTOMHOCT Ha 6baelmuTe NapuyHM NOTOLUM, KOMUTO ce oYaKBa ada 6baat
nofiydeHn oT Tasu eaAnHULA. HacToAalmMTe CTOMHOCTU ce U3YUCNABAT NOCPeACTBOM AUCKOHTOBU MPOLEHTH,
KOUTO ce onpeaensaTt npean AaHb4HO obnaraHe M OTpasABa TeKyllaTa na3apHa OLeHKa Ha CTOMHOCTTa Ha
napuTe BbB BpeMeTo U cneunduyHuTe 3a egmHuLaTa pUckose, Y1ATo obesueHKa ce M3mepBsa.

3arybuTte oT obesleHKa 3a eAuMHMLUM, FeHepupallM MNapuMyHM MNOTOUW, Ce pasnpedensaT MbpBO cpelly
penyTaumaTa Ha eaMHULATA U Cief, TOBa NPOMNOPLMOHANHO MeXK Ay OCTaHaUTe aKTUBM Ha eaMHMLaTa.

3arybute ot obesleHKa ce OTYMTaT B OT4yeTa 3a BceobxBaTHMA goxon (B nedyanbaTta mnum 3arybaTta 3a
roguHarta), ocBeH ako 3a [AajeHMA akTUB He e GpopmupaH npeoleHbyYeH peseps. ToraBa obesleHKaTa ce
TpeTupa KaTo HamaseHWe Ha TO3n pesepB (npe3 Apyr BceobxBaTeH [0X0A), OCBEH aKO TA He HaAXBbp/A
HEerosus pasmep, U HaABULLEHNETO BeYye ce BK/H0UYBa KaTo Pasxo/ B oTYeTa 3a BCeobxBaTHUA 40X0A4,.
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MocneaBallo yBenMyeHne BbB Bb3CTaHOBMMATa CTOMHOCT /3a aKTUBM, 32 KOMTO ca Buaun npusHaT1 3arybu ot
obesleHKa B nedyanbata wau 3arybaTta/, npeamsBUKaHWU OT MPOMEHWU B NPUBAUIUTENHUTE OLEHKK, ce
npu3HaBa KaTo NpUXo[ B OT4eTa 3a BCeobXxBaTHWA A0XOA, A0 CTeneHTa A0 KOATO Te Bb3CTaHOBABAT
obesueHKaTa.

PENYTALNA

MpeBULWEHNETO Ha CTOMHOCTTA Ha MHBECTUUMATA Ha MAaMKaTa Hag, HEMHMA AAN B CNpaBeaiMBUTE CTOMHOCTU
Ha NpPUAOBUTUTE pasrPaHMYMMM aKTUBM U MACUBM Ha KOHCOMMAMPAHMTE [APY)KEecTBa KbM fgaTaTa Ha
pasmMeHHaTa oOnepauus, ce npu3HaBa KaTo TbProBCKa penytaums M ce npeacTaBa KAaTO aKTUB B
KOHCONMAMpaHUa oT4yeT Ha Mpynata. NocnepBalaTa OUEHKA Ha TbProBCKaTa penyTauus ce onpeaensa KaTto
pasinka MexKay MbpPBOHAYa/IHO onpeaesieHaTa M CTOMHOCT M HaTpynaHaTa 3aryba ot obesueHKa. CbrnacHo
n3ncKkBaHmMATa Ha MCC 36 ObesLieHKa Ha aKTMBM M CHETOBOAHATa NOMUTUKA Ha [pynaTa, penyTaumaTta cnenBa
[a ce TecTBa 3a obe3ueHKa BeAHbX roamwHo. HanpaseHute obe3ueHKW ce oT4YMTaT KaTo pasxon U ce
npu3HaBaT B OT4YeTa 3a BCeobOXBaTHWMA [0XO4 33 CbOTBETHWMS nepuwos, 6e3 npaBo Ha Bb3CTaHOBSBAHeE.
MpeBuWeEHNETO HA AeNa Ha MaikaTa B HeTHUTe aKTuBM (6e3 TeKkywma pesynTaTt)Ha KOHCONMAUPaHUTE
OPY)KecTBa Hag CTOMHOCTTA HAa WMHBECTULMATA 11 B CbluMTe APYKECTBa, Ce NMPU3HABa B HepasnpesgeseHaTa
neyanba B KOHCONMNAMPAHMA OTYET.

AKTUBU U NMACUBU O 4OIroBOPU C K/IMEHTU

B cvoTtBeTcTBME ¢ MC®OO 15, Korato eaHa OT CTPAHMUTE NO AOr0BOP C K/INEHT € U3MbJAHWAA 3a4b/IKEHNATA CH
no gorosopa, NpynaTa npeacrasa A4OroBopa B oT4yeTa 3a PUHAHCOBOTO CbCTOAHME KAaTO aKTUBWU MO 4OroBop
WM NacuB MO AOroBOP B 3aBUCMMOCT OT BPb3KaTa MeXAy AeMHOCTTa Ha [pynaTa 1 nnawaHeTo oT CTpaHa Ha
KnveHTa. MpynaTa NpeacTaBs OTAE/NHO BCAKO 6e3yc/N0BHO NPaBO Ha Bb3HArpaxAeHue KaTo B3emMaHe oT
npoaaxxobu no JOroBopu C KANEHTU B CTaTUATA ,TbPrOBCKM M APYrM B3eMaHMA” Ha oTyeTa 3a GMHAHCOBOTO
CbCTOAHME.

AKTMB MO [,0r0BOP C KJAMEHT Ce NpM3HaBa ako pynaTta U3nb/IHABA 3a4b/IKEHMETO CU, KaTO NPEXBbPAA CTOKM
WNIN YCNYTU Ha KNUEHT, Npean KANEHTLT A3 NAaTU Bb3HarpaxXaeHue namn npeam nnawaHeTo 4a e Ab/KMMO, C
M3K/IOYEHNE HA CYMUTE, KOMTO Ca NPeACTaBEHWM KATO B3eMaHe MO A0roBOpP C KAMEHT. AKTUB MO A0roBop €
npaBoTo Ha [pynata ga nNosyyn Bb3HArparkAeHWe B 3amMAHaA Ha CTOKMTE WU YCAYrUTe, KOUTO TO e
NPEeXBbP/IUAO HA KAMEHT. TO3M aKTMB Ce OLEeHsBa B CbOTBETCTBME C M3MCKBaHMATa Ha MC®PO 9. ObesueHKa
Ha aKTMB MO AOroBOpP C K/MEHT CEe OLUEHABA M MpeacTaBsA KaKTo ob6e3ueHKMTe Ha PUHAHCOBUTE aKTMBU B
cvotBeTcTBME ¢ MCPO 9.

Macme No A0OroBOpP C KANEHT Ce NPU3HAaBa aKO KAMEHTBT 3anaalla Bb3HarparkgeHme nau fpynata uma npaBso
Ha Bb3HarpaxaeHue, Koeto e 6e3yc/noBHO (T.e. B3eMaHe), npeam pynaTta Aa NpexBbpaun CTOKa UK yCayra Ha
KNMEHTa, KOraTo N/allaHeTo e M3BbPLIEHO UM ObAKUMO (KOeTo OT ABeTe HacTbhM Nno-paHo). Macus no
O0roBOp € 3a4b/IKEHNETO Ha 'pynaTa 4a NPexBbp/iv CTOKN UK YCAYTU KbM KAMEHT, 3@ KOUTO TO € NOAYYUIO
Bb3HarpakaeHue (MM Bb3HarpaxKaeHMeTo e Ab/XKUMO) OT K/IUEHTA.

BsemaHeTo No 40roBop € KAMEHT e 6e3yc/sioBHO NpaBo Ha [pynaTa Aa Nosyyn Bb3HarpaXK4eHWeTo no Tosu
porosop. ToBa npaBo ce cyMTa 3a 6e3ycnoBHO, ako eAMHCTBEHOTO YC/IOBME 3a TOBa, MJallaHEeTo Ha
Bb3HArpParkAeHMETOo Aa CTaHe Ab/IKMMO, € U3TUYAHETO Ha onpeaeneH Nepmog, oT Bpeme.

JIN3UHT

CbrnacHo MCC 17 nM3nHroB A0roBop ce Kaacuoumumpa KaTo GUHAHCOB IN3MHT, aKO NPEXBBPAA NO CbLLECTBO
BCMYKM PUCKOBE M M3rogn OT COBCTBEHOCTTA BbPXY aKTUBA. JIM3MHIOB AOrOBOP ce Knacuduumpa Karto
onepaTMBEH JIM3MHF, aKO He MPEXBbP/A MO CbLECTBO BCUUYKM PUCKOBE M M3roam OT COBCTBEHOCTTA BbPXy
aKTuBa.
OnpeaensHeTo fanun AafeHOo CnopasyMeHne NpeacTaBasBa MW CbAbpKa NIM3NHT ce 6asmpa Ha CbLWHOCTTA
Ha CNopasyMeHMETO, U U3UCKBA OLLEHKA OTHOCHO TOBa AanW U3MbAHEHMETO HA CNOPA3yYMEHMETO 3aBUCK OT
M3M0A3BaHETO Ha KOHKPETEH aKTUB AWM aKTUBM U AaNKN CNOPasyMeHMEeTo NPexsbpia NPaBoTo 33 U3MNOA3BaHe
Ha akTuBea. MNpeoueHKa 3a TOBa Aanv A3AEHO CNopasyMeHWe CbAbPMKa /IM3UHT caen, HEeroBOTO Hayasno, ce
N3BbPLIBA €4MHCTBEHO, aKO € YA0BNETBOPEHO HAKOE OT MOCOYEHMUTE NO-A0/Y YCA0BUSA:

v\ Hanuue e NPOMsAHa B lOFOBOPHUTE YC/I0BUA, OCBEH aKO NPOMAHaTa He e NpeABuAeHa eANHCTBEHO Aa

NOAHOBU AW YABKM CNOPA3YMEHMETO;
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v\ yhnpaxHeHa e OonuMA 3a NOAHOBABAHE WAM Meway CTPpaHMTe e [OOroBOPEeHO yAb/KasaHe Ha
CNopasyMeHWeTo, OCBEH aKo CPOKbT Ha NOAHOBABAHETO UM YAb/XKaBaHeTo e 6un NbpBOHaYanHO
BK/IIOYEH B CPOKA Ha JIN3UNHTa;
v' Hanuue e npomsaHa B onpeaeneHMeTo Aanm U3mbAHEHNETO 3aBUCK OT KOHKPETHMWA aKTUB;
v' Hanuue e cbluecTBeHa NPOMAHA B aKTUBA.
AKO AageHo cnopasymeHue ce MpeoleHsaBa U 6bae onpeaencHo, Ye CbAbPMKa JM3UHT UAM He CbAbpiKa
JIN3MHT, CYETOBOAHOTO OTYMTaHE Ha IN3MHIa Ce npuaara uan ce NPeycraHoBABa OT:

v/ KoraTo Bb3HWKHE NnpomsAHaTa B 06cToATeNCcTBaTa, NOpaXAalla NpeoLeHKaTa;

v/ HauyanoTo Ha Nepuoja Ha NoJHOBABAHE UM YAb/XKaBaHe.

B3emaHus no huHAHCo8 AU3UH2

[orosopbT 3a GMHAHCOB /IM3UHT € CropasyMeHue, No Cuiata Ha KOeTo /IN3MHIroAaTeNAT npeaocTtass Ha
NM3MHronosiydaTenss npaBoOTO Ha MON3BaHE Ha onpeaeneH aKkTMB 33 [JOrOBOPEH CPOK  cpeuly
Bb3HarpaxaeHue. JIN3MHIOBUAT AOroBOP Ce OTYMTA KaTo GMHAHCOB, KOraTo C A0roBopa /IM3NHroAaTenst
NPexsbp/iA Ha IM3UHIONOyYaTeNs BCUYKM CbLLECTBEHM PUCKOBE M U3rOAM, CBbP3aHM CbC COBCTBEHOCTTa Ha
aKTuBa.

TUNUYHUTE NoKasaTenu, KouTto [pynaTa pasrnesxaa, 3a Aa onpeaeny Aann BCUYKMU CblLEeCTBEHU PUCKOBE U
M3roaM ca NPexsbpsieHM, BKAKOYBAT: HACTOALLATA CTOMHOCT HAa MWUHUMASHMTE /IN3UMHIOBM MAaLAHUA B
CbMOCTaBKa CbC CNPaBeA/IMBaTa CTOMHOCT Ha JIN3MHTOBUA aKTUB B HAYas0TO Ha JIM3UHIOBUA O,0rOBOP; CPOKA
Ha JIM3VHTOBMA LOTOBOP B CbMOCTaBKa C MKOHOMMYECKMS KMBOT Ha OTAAAEHWA MOL HAaeM aKTMB; KaKTO U
[anv IN3MHTONONYYATENAT LWe Npuaobue NpaBoTo Ha COBCTBEHOCT BbPXY IM3UHIOBMSA aKTMB B Kpas Ha CPOKa
Ha A0roBopa 33 PUHAHCOB JIN3WHT.

BCMUKM OCTaHaNM IN3MHTOBU A0rOBOPM, KOUTO HE MPEXBBPAAT NO CbLLECTBO BCUYKM PUCKOBE M U3rogm oT
COBCTBEHOCTTA BbPXY aKTWBA, Ce KNacuULMPAT KaTo ONepaTUBEH JIN3UHI.

MUuHUMaAHU AU3UH208U NOCMbBIACHUA

MUWHUMaANHUTE IM3UHTOBM MOCTLMN/IEHUA Ca Te3W NAALLAHWA, KOUTO NIM3UHIOMNONYYaTENAT LWe Hanpasu uau
MOXe fa 6ble 3agb/XKeH Aa HanpaBu MNpe3 CPOoKa Ha AnsmHrosus gorosop. OT rnegHa Touvka Ha MpynaTta
MWHWMAZHUTE JIM3UHTOBM MOCTLIJIEHUA BK/OYBAT M OCTAaTbyYHATa CTOMHOCT Ha aKTWMBa, rapaHTMpaHa oT
TpeTa, HecBbp3aHa ¢ pynaTta cTpaHa, Npu YCI0BME, Ye Tasu cTpaHa e GpMHAHCOBO CnocobHa Aa U3MbAHU
aHTra)KMMEHTa CU Mo rapaHuuMaTa WAW OOroBopa 3a Ob6paTHO M3KynyBaHe. B MMHWMMaNHUTE SIM3UHIOBU
nocrbnaeHus pynata BK/AKOYBA CbLWO TaKa M LEHaTa Ha YyNpa)HABaHE Ha eBeHTyasHa onuuAa, KOoATo
NIM3UHTONONYYaTeNAT NPUTEXKaBa 3a 3aKynyBaHe HAa aKTWBA, KaTO B HA4ya/ioTO Ha JIM3MHIOBUA [0rOBOP B
ro/iiMa CTeneH e CUrypHo, Ye Tasu onuus e 6bae ynpaxkHeHa. MUHUMaNHUTE IN3UHTOBM NOCTBNIEHNA He
BK/IHOYBAT CyMW MO YCIOBHU HAaeMM, KaKTO M pasxoam 3a YCAyru U AaHbUM, KOMTO ca NaaTeHwW oT MpynaTa u
BnocneacTene npedakTypupaHn Ha IN3MHTONOAyYaTens.

Havano Ha nu3uH208UA 602060[) U Ha4as10 HA CPOKA HA nu3uH2o8UA doeoeop
MNpaBu ce pasrpaHUYeHne Mexay Havyano Ha JIM3UHIOBUMA O0roBOP WM Hayano Ha CPOKa Ha JIM3UHIOBMUA
Aorosop. Hayano Ha nusunHrosuA AO0rosop € no-paHHaTa OT ABeTe AaTU — Ha IMSNHIOBOTO CNopasymeHUe
WUNN Ha aHIFaXXNPaAHETO Ha CTPaHUTE C OCHOBHUTE yC/10BUA HA IMSUHIOBUA O0roBop. Kbm Tasu gata:

- TIN3NHTOBUAT A0roBoOp e KI'IaCVI(I)VILI,MpaH KaTo d)MHaHCOB UAn onepaTtuBeH TN3UHT; U

-B CﬂyanI Ha (I)MHaHCOB NN3UHT CYMUTE, KOUTO Tpﬂ6Ba Aaa 6'bp,aT NMPU3HATKN B HA4Ya/Z10TO Ha CPOKa Ha
NTN3NHToBMA A0rosop, Ca onpeaeneHun.
Hayano Ha cpoKa Ha /IM3NHIOBMA A0rOBOP € AaTaTa, OT KOATO JIM3MHIONOAYYaTeNAT MOXe Aa YNpPaxKHU
NnpaBoTO CKM Ha NOA3BaHe HAa HaeTUA aKTUB. ToBa e M JaTaTa, Ha KoATO [pynaTa Npu3HaBa MbpPBOHAYaNHO
B3€éMaHeTO No n3nHra.

MvpeoHayanHa u nocaedeausa oyeHKa

MbpBoHayanHo lpynaTa npu3HaBa B3emMaHe Mo GUMHAHCOB JIM3UHI, PaBHO Ha CBOATA HeETHa WHBeCTUUMA,
KOATO BK/tOYBa ceraliHata CTOMHOCT Ha MUHUMAHUTE JIM3UHTOBM MOCTbM/IEHUA U BCAKA HerapaHTUpaHa
ocTaTbyHa cToMHOCT 3a lpynaTta. CerawHata CTOMHOCT Ce M34YMCIABa UYpe3 AUCKOHTMpPaHe Ha Ab/KUMUTE
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MWUHUMANHN  JIN3UHTOBM  MOCTbMAIEHUA C  JINXBEH MPOLEHT, MPUCHbLL, Ha JIM3UHIOBMA  [0roBop.
MbpBOHaYaHUTE NPEKU Pa3XOAM Ca BKAKOYEHWN B U3UUCIEHMETO HA B3eMaHeTo no GUHaHCOB NM3KHT. Mpe3
CPOKa Ha nu3MHrosus gorosop lpynata Hauyucnssa ¢uHaHCOB A0X0A4 (npuxod OT AMXBM Mo ¢uMHaAHCOB
NIBUHT) BbPXY HETHaTa MHBECTMUMA. [ToNyYeHNTE AU3MHIOBM NAALLAHUA Ce Pa3rieXKaaT KaTo HamaneHue Ha
HeTHaTa UHBecTUUMA (noracABaHe Ha rnaBHMLATA) U NpU3HaBaHe Ha GpUHAHCOB AO0XOA NO HauyMH, KOWTO Aa
OCUTypW NOCTOSIHHA HOPMAa Ha Bb3BPbLLAEMOCT Ha HEeTHaTa MHBECTULMA.

PUHAHCOBU UHCTPYMEHTU

MbpBOHAYaNHO NpU3HaBaHe U OLeHABAHEe

lpynaTa np13HaBa GUHAHCOB aKTUB MK PUHAHCOB NacMB B OTYETa 38 GMHAHCOBO CbCTOSIHWUE, KOraTo U CaMo
KoraTo [pynaTa cTaBa CTpaHa MO AOrOBOPHMUTE KNay3n Ha MHCTPYMeHTa. Mpu MbpBOHaYa/HO NpuUsHaBaHe,
lpynaTta npu3HaBa BCUYKM OUHAHCOBM aKTMBM U  PUHAHCOBM NacMBM MO ChNpaBeanMBa CTOMHOCT.
CnpaBeg/inBaTta CTOMHOCT Ha AadeH GWHAHCOB aKTMB / MacuMB MpM MbpPBOHAYas/IHOTO My NpPU3HaBaHe
0B6MKHOBEHO € A0roBopHaTa LeHa. [JJorosopHara LeHa 3a PUHAHCOBM aKTMBM / MacMBM OCBEH Te3n, KOMTO ca
KnacnduumpaHu no cnpasensiveBa CTOMHOCT B nevanbaTta uam 3arybata, BK/AKOYBA pasxoguTe MO CAENKaTa,
KOWTO Ce OTHACAT MPAKO Kbm npuaobusaHeTo / nsgasaHeTo Ha GUHAHCOBMA MHCTPYMEHT. PasxoauTte no
chenkaTa, HanpaBeHM nNpu nNpuaobuBaHeTo Ha ¢GUHAHCOB aKTUB M W3[aBaHETO Ha ¢GUHAHCOB MNacus,
KnacuoumumMpaHu No cnpaseaivBa CTOMHOCT B NevanbaTa nam 3arybata ce oTumTaT HesabaBHO KaTo pasxos,
lpynaTa npusHaBa GMHAHCOBWU aKTMBU, U3NON3BalKK AaTaTa Ha CETb/IMEHT Ha cAe/iKaTa, KaTo Mo TO3U HauuH
eQVH aKTUB ce Npu3HaBa B AeHs, B KOUTO e nosydeH oT [pynata M ce OTNUCBA B AEHA, B KOWTO e
npeaocTaseH ot pynara.

MocnepBauwa oueHKa Ha PUHAHCOBU aKTUBU
MocneaBalLata oueHKa Ha PUHAHCOBMTE AaKTUBM 3aBUCKU OT TAXHATA KnacudmKauma Npyv NbPBOHAYAIHOTO UM
npu3HaBaHe KaTo akTuBW. pynaTa Knacuduumpa GUHaHCOBUTE aKTUBM B e4Ha OT C/Ie4HUTE KaTeropuu:

1.0ueHaABaHM NO amopTU3MpaHa CTOMHOCT, 2. OueHABaHM NO CNpaBea/IMBa CTOMHOCT Npes Apyr BceobxBaTeH
foxop v 3. OueHABaHKW No cnNpaBea/iMBa CTOMHOCT Npes neyanbarta uau 3arybara.

KnacuomkaumsaTa ce onpegena Ha 6asa busHec mogena 3a yrnpas/ieHne Ha fafeHusA Knac GUHAHCOBM aKTUBM
W [OrOBOPHWUTE XapaKTePWUCTMKM Ha MapuyHMTE MoTouMu. MHBecTUuuMM, AbpKaHM oOT [pynata c uen
nosiyyaBaHe Ha neyanb6a OT KPATKOCPOYHW MNpOAaK6M UM obpaTHWM MOKYMNKKM, ce KnacuduumpaT KaTo
GUHAHCOBM aKTMBM, AbpXKaHK 3a TbpryBaHe. MHBECTULMN B bATOBU MHCTPYMEHTU, KOUTO FpynaTa AbpKu B
paMKuTe Ha 6M3HeC MoZen C uen cbbupaHe Ha AOroBOPEHMTE MApPUYHM MOTOLM, ce KaacuduumpaT KaTo
GUHAHCOBM aKTUBM, OTYMTAHM MO aMOPTM3MPaAHaA CTOMHOCT. MHBECTULMM B ABATOBU MHCTPYMEHTU, KOUTO
lpynaTa Obp»KM B paMKuTe Ha 6usHec mogen C uen cbbupaHe Ha [OroBOPEeHUTE NapuyHU MOTOUM WU
npogaxkba ce Knacudpuumpat Kato PpUMHAHCOBM AKTMBM, OTYMTAHM MO CNpaBeasiMBa CTOWHOCT B Apyr
BCEOOXBATEH A0X0A4,

®d1HAHCOBU aKTUBM, OTYMTAHU MO aMOPTU3UPAHA CTOMHOCT

ObNroBM WMHCTPYMEHTH, KouTo [pynaTa AbpXM B pamKkute Ha 6u3Hec mogen ¢ uen cbbupaHe Ha
[lOrOBOPEHMTE MNAPMYHM NOTOUM W NPU KOWUTO [OrOBOPHMTE MNAPUYHM MNOTOUM MNOparkKaaT naawaHus
€OMHCTBEHO Ha [NaBHMUA WM /IMXBAa Ce OTYMTAT MO amMopPTMU3MpaHa CTOMHOCT. Cnes MbpPBOHAYa/NHOTO
npu3HaBaHe aKTUBUTE Ce OTYMUTAT MO aMOPTU3MPAHA CTOMHOCT.

OTunTaHeTO NO adMOpPTU3UNPaHa CTOMHOCT U3MCKBaA npunaraHeTo Ha metoaa Ha ed)eKTVIBHMﬂ INXBEH MPOLEHT.
AmopTusmpaHarta CTOMHOCT Ha d)MHaHCOB aKTUB € CTOMHOCTTa MO KOATO d)MHaHCOBMFIT adKTUB € OT4eTeH
NbPBOHAYA/NIHO, HaMa/JsieHa C NoraweHunATa no rnasHUUATa NJaKC AN MUHYC HaTpynaHaTa amMopTu3auunAa C
Mn3non3BaHe Ha MeToda Ha Ed)EKTMBHMFI NNXBEH MPOUEHT Ha BCAKA pPa3/IMKa mexay NbpBOHAYa/IHATA
CTOMHOCT U CTOMHOCTTA Ha nagexX n HamazneHa c O6€3LI,€HKaTa.

B Ta3u Kateropua moraT ga nonagHat cnegHute d)MHaHCOBVI aKTMBM Ha pynaTta, B 3aBUCMMOCT OT M36paHMF|
6u3Hec MOJeN U XapakKTeEPUCTUKUTE Ha NMaAPUYHNUTE NOTOUUN OT TAX: TbProBCKM B3eMaHUA, KpeauTn U 3aemu,
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B3eMaHuA No IM3NHTOBN AOrOBOPK, B3eMaHMA No NPeoCcTaBeHn Aeno3uTn, B3eMaHUA Mo Lecuu, B3eMaHus,
npUAOBUTK Ypes Lecun, KPeauTn 1 3aemu, NPUA0BUTN Ypes LEeCUn, UHBECTULMKU, AbPXKaHWU A0 Naaex.

®drHAHCOBU aKTUBM, OTYMTAHU MO CNPaBeAAnBa CTOMHOCT Npes Apyr BceobxBaTeH Aoxon

[bnrosy MHCTPYMEHTU, KOUTO lpynaTta ObPKW B pamkuTe Ha BM3HEC MOZen C Len KakTo cbbupaHe Ha
[LOrOBOPEHUTE MAPUYHM MOTOLM TaKa M Npofakba Ha akTMBA M NPU KOUTO LOrOBOPHUTE MapPUYHU MOTOLM
nopaxaaTt nnawaHua eAMHCTBEHO Ha MaBHULA U IMXBA, Ce OTYMTAT MO CnpaBes/MBa CTOMHOCT npe3 Apyr
BceobxBaTeH goxon. Cnen NMbpBOHAYa/HOTO MPU3HABaHEe aKTUBBLT Ce OLLeHABA NO crnpaBea/ivMBa CTOMHOCT C
OTYMTAHE Ha NMPOMEHUTe B crpaBea/iMBaTa CTOMHOCT B MPEOLEHDBbYHMA pe3epB Ha MHBECTULMUTE B LLEHHU
KHWKa (opyr BceobxsaTeH goxon). Korato AbAroBUAT MHCTPYMEHT Ce OTMMLLEe, HaTpynaHuTe nevanbu mam
3arybu npusHaTh B Apyr BceobxBaTeH A0X0A, Ce NPexBbpaAT B nevanbata unm 3arybara.

B Tasu KaTeropus morat Aa nonagHaT caefHuTe GUHAHCOBM aKTMBM Ha pynaTa, B 3aBUCMMOCT OT U3bpaHusa
b6usHec MoZen 1 XxapakTePUCTUKUTE Ha NAPUYHUTE NMOTOLM OT TAX: TbPrOBCKM B3EMAHUA, KPEAUTU U 3aeMM,
B3E€MaHMA N0 NM3UHTOBM AOrOBOPU, B3EMaHUA NO NPeAoCTaBeHN AeN03UTHN, B3EMaHUA NO LLecuu, B3emaHus,
npuaoobuTn upes uecuu, Kpeautu u 3aemu, nNpuaobutu upes uecuu, GUHAHCOBM aKTUBM, AbAFOBU
WMHCTPYMEHTU, KOMTO Ca Ha Pa3no/IoKeHMe 3a Npoaarkoba.

durHaHCOBM aKTUBM, OTUMTAHM MO CNpPaBea/nBa CTOMHOCT Npes neyanbarta uam 3arybara

Tasn KaTeropusa GpUHAHCOBM aKTMBM, Ce Pasfessa Ha ABe MoAKaTeropuun: GUHAHCOBM aKTUBM, AbPrKaHK 3a
TbpryBaHe v GUHAHCOBM aKTUBM, KOMTO He ca KnacnuduumMpaHu B ropHUTe ABe KaTteropun. JaseH ¢puHaHCOB
aKTUB ce Knacupuumpa B Tasu KaTeropus, ako e Nnpuaobut c uen npopaxkba B KPaTbK CPOK UM LOTOBOPHUTE
MY XapaKTEPUCTMKM He OTrOBAPAT HA YCIOBMETO Aa NOPaXKAaT NialaHus eAMHCTBEHO Ha MMaBHMLA U JINXBa.
[lep1BaTuBUTE CbLLO Ce KaTeropuMsmpaTt KaTo AbprKaHW 3a TbpryBaHe, OCBEH aKO He ca onpegefieHn 3a
Xe4KMPALWM  WMHCTPYMEHTU. Te3n ¢PUHAHCOBM aKTMBM MoraT Aa 6baaT AbAroBUM WAM  KanuTaNoBu
WNHCTPYMEHTH.

KanuTanoBu MHCTPYMEHTHU, OTYNTAHU NO CNpaBes/iMBa CTOMHOCT Npe3 Apyr BceobxsaTeH Aoxon,

lpynaTa MoXe [a HanpaBu HeoTMeHMM M3bop fAa NpuW3HaBa NPOMeHWUTe B CMpaBeanMBaTa CTOMHOCT B
WMHBECTULMUTE B KanuTanoBM MHCTPYMEHTM B APYr BceobxBaTeH A0X0Z4 BMECTO B neyanbata mam 3arybaTta.
Meyanbute nam 3arybute OT NPOMEHM B CMPaBeA/IMBaTA CTOMHOCT Lie ce NPeacTaBAT B Apyr BceobxsaTeH
[0X04 M HAMa Ja moraT ga ce npeknacuéduuumpaT B nedyanbata wau 3arybaTa. KoraTo KanuTtanosuaTt
WMHCTPYMEHT Ce oTnuwe, HaTpynaHuTe neyanbu uam 3arybm npusHaTi B Apyrusa BceobxBaTeH 40X04 HanpaBo
ce NPexBbpAAT B 4PYrv Pe3epBu U HepasnpeaeneHa neyanba.

0O6e3ueHKa Ha PUHAHCOBU aKTUBMU

MogaenbT 3a obe3LeHKa ,,0dakBaHW KpeduTHU 3arybun” ce npunara 3a GMHaAHCOBUTE aKTMBU, OLEHABAHWN NO
amopTM3MpaHa CTOMHOCT UM NO cnpaBeasiMBa CTOMHOCT Npes3 Apyr BceobxBaTeH [A0X0A4, C U3KAoYeHUe Ha
WHBECTULIMM B KannTaNoBN MHCTPYMEHTU N AOTOBOPHU aKTMBU. CbrnacHo MC®O 9, 3arybute ce namepsaT no
efHa oT aBeTe 6a3u: 1. oyakBaHM KpeaMTHM 3arybu 3a cnegsalumte 12 meceua cneg aatata Ha pUHaAHCOBMA
OTYET UAKN 2. OYaKBaHWUTE KPeAWTHM 3arybu 3a Uenua cpok Ha dpuHaHcoBuUTe aKkTMBW. MbpsaTa 6asa ce
npunara KoraTo KpeauTHMA PUCK He e HapacCTHa/ 3HaYMTeNHOo OT AaTaTa Ha MbpBOHa4YanHO Npu3HaBaHe a0
AaTaTa Ha GMHAHCOBMA OTYET (M KpeauTHUA PUCK € HUCBK KbM JaTaTa Ha ¢pMHaHCoBUA OTYeT), B 0bpaTHMA
cnyyan ce npunara BTopaTa 6asa. [pynata npunara BTopaTa 6a3a 3a TbProBCKUTE B3eMaHWUA U AOrOBOPHUTE
aKTMBK (HEe3aBUCUMMO Aanun ca CbC UM 6e3 3HauYnTeNeH GUHaAHCOB KOMMOHEHT). HapacTBaHeTo Ha KpeauTHMSA
pUCK ce cneau n onpeaens Ha 6asa MHGoOpMauMA 33 PUCKOBM GaAKTOPU KaTo HanMume Ha Mpocpouue,
3HAUYUTENHO BAOLLaBaHe Ha GUHAHCOBOTO CbCTOAHMNE Ha ANbKHUKA U APYru.

Camo 3a TbproBcKu B3emaHuna banaHcoBaTa CTOMHOCT ce HaManABa, Ypes U3MNoA3BaHe Ha TPaH3UTHa CMeTKa U
nocnenBallloTo Bb3CTaHOBABaHE Ha OTMNMCaHMTE Npeaun TOBa CYMWM Ce KpeauTupa cpelly Tasu TpaH3UTHa
cmeTKa. MpomeHnTe B GanaHcoBaTa CTOMHOCT Ha TPaH3UTHaTa CMeTKa ce NpusHasart B nevanba unu 3aryba.
3a BcUYKM Apyru dUHaHCOBM aKTMBM BanaHcoBaTa cyma ce HamanaBa C pa3mepa Ha 3arybarta ot o6e3leHKa.
3a pUHAHCOBM aKTUBM, OTYMUTAHM MO aMOpPTMU3MpPaHa CTOMHOCT, ako B C/eABalll mepuoa cymara Ha 3arybara ot
obeslLieHKaTa Hama/ee M cnagbT MOXe Mo 0BeKTMBEH HauMH Ja ce CBbPKEe CbC CbOUTUE, KOETO Bb3HUKBA,
cnep Kato obesleHKaTa e npu3HaTa, npean TosBa nNpusHaTuTe 3arybu ot obesleHKa ce Bb3CTaHOBABAT (MK
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OVPEKTHO, MM 4Ype3 KopurMpaHe Ha KOpeKTMBHaTa CMeTKa 3a TbProBCKW B3emaHusa) B nevanbata wuau
3arybaTa. BbnpeKkn ToBa Bb3CTAaHOBABAHETO HE MOXe Aa BoAW A0 OanaHcoBa CTOMHOCT Ha pUHaAHCOBUA
aKTMB, KOATO M43 HagBulaBa OHa3WM amMopTU3MpPaHa CTOMHOCT, KoATo 6M 6una Ha pgatata Ha
Bb3CTAaHOBABAHETO, aKO He e buna npusHaTa 3aryba ot obesueHKa.

CbrnacHo M3uckBaHus 3a obesueHKa cbriacHo MCPO 9, cneasa Aa ce M3nonsea nosedye MHpopmauyms,
OpUEeHTMpaHa KbM b6bAelleTo, 3a Ja NPU3HAAT OYaKBaHWUTE KPeaAUTHM 3arybu — moZenbT 3a ,,04aKBaHuUTe
KpeauTHu 3arybu”, KoWTo 3amecTBa ,Mofesla Ha noHeceHuTe 3arybu”, npeacraseH B MCC 39.
NHCTpyMeHTUTE, KOUTO nonagaT B ob6xBaTa Ha HOBWUTE M3UCKBAHWSA, BKAKOYBAT 3aeMW U APYrU ObIATOBU
GVHAHCOBM aKTMBW, OLUEHABAHW MO amopTM3MpaHa CTOMHOCT, TbProBCKM B3emMaHusA. [pu3HaBaHeTO Ha
KpeauTHu 3arybu Beye He 3aBMCM OT HaCcTbMNBAHETO Ha CbbOUTUE C KpeauTHa 3aryba. Bmecto ToBa pynaTa
pasrnexza no-wWupoK CrNekTbp OT UHbOpMaLMA NMPW OLEHKaTa Ha KPeaWTHUA PUCK U OLEHSIBAaHETO Ha
OYaKBaAHUTE KPeAUTHU 3arybu, BKNIOUYUTENTHO MUHANU CbOUTUSA, TEKYLLUM YCNOBUSA, Pa3yMHU U NOAAbPNKALLM
NPOrHO3M, KOUTO BAMUSAT BbPXY OYaKBaHaTa CbbUpaemocT Ha bbaewmuTe NapuyYHN NOTOLM HA UHCTPYMEHTA.
Mpw npunaraHeTo Ha TO3U NOAXOA, HaCcoYeH KbM BbAeLLeTo, ce NpaBu pasrpaHnUYeHne Mexay:

® GMHAHCOBU MHCTPYMEHTH, YMETO KPEAUTHOTO KaYecTBO HE Ce e B/IOLWWIO 3HAYUTE/THO CNPSAMO MOMEHTa Ha
MbPBOHAYaA/IHOTO NPM3HABAHE UM UMAT HUCHK KpeguTeH puck (Pasa 1) n

® OMHAHCOBU MHCTPYMEHTU, YNETO KPEAUTHOTO KayecTBO Ce e BAOWMWAO 3HAYMTE/IHO CMPAMO MOMEHTA Ha
MbPBOHAYa/IHOTO NPM3HABAHE UM Ha KOUTO KPeAUTHUA PUCK He e HUCBK (Pa3a 2)

e ,dasa 3“ obxBawa GUHAHCOBM aKTUBKU, KOUTO MMAT OOEKTMBHWM [OKas3aTesncTBa 3a ob6esleHKa KbM
oT4YeTHaTa garta.

HuTo egnH oT dMHaAHCOBUTE aKTUBM Ha pynaTa He Nonaja B TpPeTaTa KaTeropus.

OuaKkBaHUTE KpeauTHW 3arybu ce onpesenAT KaTo passiMkaTa MeXKay BCUYKM AOrOBOPHU MapUUHU MOTOLM,
KOMTO ce AbsiKaT Ha pynata M NapuyHUTE NOTOLM, KOUTO TA OeMNCTBMTEIHO O4aKBa 4a Noayyu (,napuyeH
HepocTur”). M3uncnABaHeTo Ha O4YaKBaHUTE KpPeaAuTHU 3arybu ce onpegens Ha 6as3aTa Ha BEPOATHOCTHO
nperterneHata npubamMsnTenHa OLEHKA Ha KpeaAuTHUTE 3arybu npes o4vyakBaHWA CPOK Ha ¢pUHAHCOBUTE
WMHCTPYMEHTMU.

3a TbproBCckM U Apyrn B3emaHus FpynaTa M3Mnon3Ba OMNPOCTEH NOAXOAL MPWU OTYMTAHETO Ha TbProBCKUTE U
OPYyrM B3eMaHWsA, KaKTo U Ha aKTUBWUTE MO AOroBop WM npusHaBa 3aryba oT obesLeHKa KaTo OYaKBaHMU
KpeauTHM 3arybu 3a uenma cpok. Te NpeacTaBNABaT O4aKBAHMAT HEAOCTUT B AOTOBOPHUTE NAPUYHM MOTOLM,
KaTo ce Mma npeasug, Bb3MOXKHOCTTA 33 HeMsNb/HEHWE BbB BCEKM MOMEHT OT CPOKa Ha ¢pMHAHcoBMA
MHCTpYMeHT. pynaTta M3non3Ba CBOSA HATpynaH OMWT, BbHLWHM NOKasaTenu U MHPopmMmauma B SbArOCPOYEH
naaH, 3a Aa U34YNCIN OYAKBAHUTE KPeaMUTHU 3aryou.

B pesynTaT Ha TOBa BCUYKM KPAaTKOCPOUYHU B3EMaHUA, Bb3HUKHAN UKW NPEAOroBOPEHU B paMKUTE Ha eaHa
KaneHgapHaTa roamHa lpynata obesueHaBa ¢ 1% CTOMHOCTUTE MM, MOPaAM TEKYWMA UM XapaKTep U
Ha/IMYMETO HA HUCHK KpeauTeH PUCK.

KpaTKocpoyHuTe B3eMaHuaA OT CBbp3aHKu Anua MpynaTta obesueHsBa ¢ 2%, nopaau HaIMYMETO Ha CBbP3aHOCT
mexagy Fpynata n HeroBuTe aebutopu n ¢akTa, Ye MMaT 3HAYMTENHA 3aBUCUMOCT €4HO OT APYro 1 MasaKo no
— BUCOK KpeaAUTEH PUCK.

C 5% obe3ueHKa pynata ob6e3ueHABa BCUYKM OBATOCPOYHN B3EMAHUSA MAM TaKMBA Ha KOUTO MM e MU3TEeKNa
[ABHOCTTA UM He ca 61K noraceHu B cpok. MpuymMHaTa 3a ToBa e 3HAYMUTENHO N0 — BUCOKMA KpeauTeH pPUCK
W 3aHMKEHMTE OYaKBaHMA 3a BXOAALLMTE MAPUYHM MOTOLM OT TE3N KOHTPAreHTu.

drHaAHCOBUTE MHCTPYMEHTU, KOMTO Ce TbpryBaT Ha aKTMBEH Nasap — akuuu, asnose n obauraumm Mpynata
oLeHABa No cnpaBea/iMBa CTOMHOCT B nevyanbata u 3arybata. Te ce oueHABaT Ha 6a3a Ha KOTMPOBKMTE Ha
¢doHpoBUTe Hopcu No nocneaHa bopcosa LeHa 3a akuMuTe U 0biMraumMmTe U LeHaTa Ha 06paTHO M3KynyBaHe
3a ganoseTe B A0OroBopHUTE GOHAOBE KbM AaTaTa Ha OLEHKaTa MM. 3a TAx ce dopmupa obesueHKa npu
3aHW}KaBaHe Ha LeHaTa M NpeoLeHKa Npu MoBULLIABaHe Ha LieHaTa, KOMTO Ce OTYMTAT TEeKYLWO AMPEKTHO B
nevyanbata u 3arybaTa Ha IpynaTa. CmsTa ce, Ye 6OPCOBUTE KOTUPOBKU U LleHUTE Ha 06paTHO M3KyNyBaHe Ha
OANOBETE OTroBapAT Hali — afeKBaTHO Ha CnpaBea/nBaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBW, OTYUTAHU MO
TO3U MeTOoA, KbM aTaTa Ha OLEHSABAHETO M.

OTnucBaHe Ha GUHAHCOBU aKTUBMU

®UHAHCOB aKTUB ce oTNKUCBA OT [pynara, Korato AO0roBOpPHUTE NPaBa BbPXy NapUyHUTE NOTOLM OT TO3M aKTUB

nagexupar unm korato 'pynata e npexsbp/nao Te3n NpaBa Ypes CAesiKa, NPU KOATO BCUYKM CbLLECTBEHU
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PUCKOBE M M3roam, NPomusTHYallM oT cobCTBEHOCTTa Ha aKTMBa Ce MPEexXBbPAAT Ha Kynysada. Bcako yyactue
BbB Beye npexsbpaeH GMHaHCOB akTUB, KoeTo pynaTta 3ana3sa MaM Cb3aaBa, Ce OTYMTA CaMOCTOATE/THO KaTo
oTAeNeH aKTMB UM MacuB.

B cnyvanTte Korato [pynaTta e 3anasmna BCUYKWU MM MO-TONAAMA YacCT OT PUCKOBETE U M3roamuTe CBbP3aHn C
aKTMBUTE, MOCAEAHUTE HE Ce OTMMCBAT OT oTYeTa 3a GPUHAHCOBOTO CbCTOAHME (NPUMEP 3a TaKMBa CAE/KM Ca
peno caenkuTe — npogaxba c yroBopka 3a 06paTHO M3KynyBaHe).

Mpu caenku, npu Kouto [pynaTta HMTO 3anasBa, HUTO MPEXBbPAA PUCKOBETE U M3rOAMTE, CBbP3aHM C
bMHAHCOB aKTUB, MOCAEAHMAT Ce OTNMCBa OT OTYeTa 3a PUHAHCOBOTO CbCTOAHME TOraBa M Camo TOraBa,
Korato [pynaTta e 3arybuao KOHTpPoA Bbpxy Hero. lMpasaTa U 3a4b/KeHUaTa, KouTo pynaTta 3anassa B Te3n
C/ly4aun ce OTYMTaT OTAENHO KaTo aKTUB MK nacue. MNpun caenkun, npu Kouto MpynaTa 3anassa KOHTPOA BbpPXY
aKTMBa, HEroBOTO OTYMTaHE B OTYETa 33 PUHAHCOBOTO CbCTOSIHME MPOAbLAXKABA, HO [0 pasmepa onpeaeseH
OT cTeneHTa, A0 KoATo pynaTa e 3amasuio y4acTMEeTO CM B aKTMBa M HOCM PUCKa OT NpomsAHa B HerosaTa
CTOMHOCT.

MocnepBalarta oueHKa Ha pUHaHCOBU NacuBm
MocnepBallaTta OUEHKA Ha GpUHAHCOBWTE MACMBM, 3aBMCM OT TOBA KaKk Te ca buau knacuduumpaHy npu
MbpPBOHAYaNHO NpU3HaBaHe. pynaTta Knacudumumpa GUHAHCOBUTE CM NACMBU B €4Ha OT CIeAHUTE KaTeropuu:

Macueu, oTuMTaHM NO cNpaBeaIMBa CTOMHOCT Npe3 neyanbarta uam sarybata

MacusuTe ce KnacuduUMpaT B Tasn KaTeropma, KOrato Te NPMHLUMHO ca AbpXKaHu C Len npogaxkba B 6113K0
6baelle (TbproBCKM 3a4b/KEHMA) UK ca AePUBaATUBU (C U3KAIOYEHUE Ha AepuBaTUB, KOUTO e npeaHasHadyeH
3a U e edeKTMBEH XeAKMpall, MHCTPYMEHT) UM OTroBapsA Ha YCNOBMATA 3a MonagaHe B Tasu KaTeropwus,
onpeaeneHn npyM NbpPBOHaA4YaNHOTO NPU3HaBaHe. BCUYKM NpoOMeHM B cnpaBeaivMBaTa CTOMHOCT, OTHACALLM ce
[0 MacuBM, OTYMTAHM NO ChpaBeaMBa CTOMHOCT npes3 nevanbata uau 3arybata ce oT4MTaT B OTYeTa 3a
nevyanbaTa unu 3arybaTa n Apyrua BceobxsaTeH A0X0A4 KbM AaTaTa, Ha KOATO Bb3HUKBAT.

Macueu, oTYNTAHU NO aMOPTU3UPAHA CTOHOCT

BCMUKM 3a4bAXKEHUA, KOUTO He ca KﬂaCMd)MLI,MpaHM B npeAullHaTa KaTeropmnATa nonaaat B Ta3n KaTeropuaA.
Te3n 3agbaXKeHUA ce OT4YUTaT no aAMOPTU3UPaAHa CTOMHOCT nocpeacrsom MeToa Ha eq)EKTMBHMFI NNXBEH
NPOLUEHT.

EnemeHTUTE, KﬂaCMd)MLI,MpaHM KaTO TbProBCKMU U OPYrn 3aabiXKeHUA 0bMKHOBEHO He ce oueHABaT OTHOBO,
TbW KaTo 3a4b/IKEeHNATA Ca N3BECTEHU C BUCOKA CTENEH Ha CUTYPHOCT U ypeXXOaHETO € KPAaTKOCPO4YHO.

B Tasmn KaTteropua 0b6VMKHOBEHO nonagHat cnegHuTe d)MHaHCOBM NnacnBun Ha I'pynaTa: TbProBCKU 3a4b/TKEHNA,
KpeaunuTn n 3aemm, 3agb1KeHnAa No TM3NHIrosn A0roBopun, 3aab/1IXKeEHUA MO NONYyYEeHU AENO3UTHU, 3a4b/IXKEHNUA
no uecuun.

OTtnucsaHe Ha PMHAHCOBM NacuBuU

®nHAHCOB nNacMB ce npemaxBa OT OTYET 33 (PMHAHCOBOTO CbCTOAHME Ha  [pynata, camo KoraTto
3a4b/KeHneTo 6bae nmoraceHo, NpeKkpaTteHo, UanM umatede. PasnunKata mexay 6anaHcoBata CTOMHOCT Ha
oTnMcaHmMa pUHAHCOB NacUB M U3NaaTeHaTa NpecTauma ce NpM3Hasa B neyanbarta unum 3arybara.

Nluxeun, auBuaeHTH, 3arybm n nevyanbm

Ninxeun, amMsmaeHTH, 3arybu M nedanbu, cBbP3aHW C GUHAHCOB MHCTPYMEHT UAN KOMMOHEHT, KOWTO e
¢duHaHCOB nNacuB, ce NpM3HaBaT KaTo NpUxoau Uau pasxoam B nedyanbaTa unum 3arybata. PasnpegeneHusta
3a NpUTEXKaTeNNTe Ha MHCTPYMEHTU Ha cOBCTBEHNA KanuTan ce NpusHasaT ANPEKTHO B cO6CTBEHMA KanuTan.
Pa3sxoauTte no onepaumATa 3a KanuTanoBa cAe/ika ce 0TPa3fABaT CYeTOBOAHO KaTo HamasieHue Ha cobcTBeHus
KanuTan.

Knacndpukaumata Ha GMHAHCOB MHCTPYMEHT KaTo GUHAHCOB NacuB UAN MHCTPYMEHT Ha COBCTBEHUA KanuTan
onpeaens Aanun NTUXBUTe, ANBUAEHTUTE, 3arybuTte 1 neyanbuTe, CBbP3aHU C TO3U UHCTPYMEHT, ce Npu3HaBsaT
KaTo Npuxoan uan pasxoam B nevyanbata mnum 3arybata. MNnaw@HuAaTa Ha AMBUMAEHTU 33 aKUMMK, M3LUANO0
NpuW3HaTK KaTo NacMBu, ce NPM3HaBaT KaTo PasxoAm Mo ChllUMA HauMH KaKTo 1nMxeu no obaurauus. MNeyanbata
n 3arybaTta, cBbp3aHa C 06paTHM U3KyNyBaHUA Uan peduHaHcupaHe Ha GMHAHCOBKM NacuBu, ce NpusHasa B
neyanbata uau 3arybarta, AoKaTo obpaTHUTE WM3KYNyBaHWA WUAU pePUHAHCUPAHETO Ha MHCTPYMEHTU Ha
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cobCcTBEHUSA KanuTan ce NpuM3HaBaT KaTo NPOMEHW B cobCTBeHMA KanuTan. MNpomeHuUTe B cnpaBeganBaTta
CTOMHOCT Ha MHCTPYMEHTA Ha COBCTBEHUA KanuTan He ce NPU3HaBaT BbB GUHAHCOBUTE OTYETY.

PasxoauTte npu n3gaBaHeTo UAM NpUA0OMBAHETO Ha CBOM MHCTPYMEHTU Ha COBCTBEHMA KanuTan ce oT4nTaT B
KanuTan, Hanpumep MNpU KanwuTanoBa CAE/Ka pasxoauTe Mo CcAefikata ce OT4YMTaT CYETOBOAHO KaTo
Hama/sieHne Ha cobCcTBEeHMA KanuTan.

Pasxogm no caenKka, KOMTO ca CBbp3aHWM C EMUTUPAHETO HA CbCTaBeH (UHAHCOB WHCTPYMEHT, ce
pasnpegenAtT KbM MNACMBHMA W KanWTanoBMA KOMMNOHEHT, MPOMOPLMOHANHO Ha pasnpefeneHneTo Ha
nocTbnieHusaTa. PasxoauTe Mo caenKka, KOUTo ca CbBMECTHO CBbP3aHM C NoBeye OT eA4Ha cAeska (Hanpumep
pa3xoauTe 3a CbBMECTHO NpeaJiaraHe Ha HAKOM akuMKM U KOTUpaHe Ha Apyru akuumn Ha ¢oHaoBa bopca), ce
pasnpeaenaT Mexay Tesu cAeflk1, KaTo ce M3Mo/3Ba paLMOoHanHa U OTHOCMMA KbM CXOAHM caenku 6asa 3a
pasnpegeneHue.

Meyanbute n 3arybute, cBbp3aHM C NpomeHM B HanaHcoBaTa CTOMHOCT Ha GMHAHCOB MacuB, ce NPU3HaBaT
KaTo NpUXoan uaun pasxoam B nedvanbata mnum 3arybaTa [OpM KOraTo ce OTHACAT A0 MHCTPYMEHT, KOMNTO
BK/ItOYBA MPABO HA OCTATbYEH AAN OT aKTUBUTE Ha NpPeanpUATUETO B 3aMAHa CpeLly NapuUyHK CpeacTBa Uau
ApYyr PUHAHCOB aKTUB.

KomneHcupaHe Ha puHaHCcoB aKkTMB U GUHAHCOB Nacus
®uUHaHCOBUTE aKTMBM U GUHAHCOBMTE MACUBM C& KOMNEHCUPAT M B OoTYeTa 3a GUHAHCOBOTO CLCTOAHUE ce
npeAacTaBa HeTHaTa Cyma KoraTo:

v MM IOPUANYECKM YIIPAXKHAEMO NPABO Aa KOMMNEHCUPA NPU3HATUTE CYMU; U

v MMa HamepeHWe UAn Aa ypeau Ha HeTHa 6asa, uan aa peanvsupa akTMe M e4HOBPEMEHHO C TOBa

[a ypeam nacms.

MpY CYETOBOAHOTO OTYUTAHE Ha MPEXBBP/AHETO Ha GUHAHCOB AaKTUB, KOMTO He OTroBapsA Ha M3WCKBAHWUATA
3a oTnuMcBaHe, MpynaTa He KOMNeHCcHMpa NPEXBbRIEHUA AKTUB U CBbP3aHMSA NacKB.
KomneHcnpaHeTo Ha NpusHaT GUHAHCOB aKTMB U Npu3HAT GMHAHCOB NAcUB M NPELCTaBAHETO Ha HeTHaTa
CTOMHOCT Ce pa3/ainyaBaT OT OTNMCBAHETO Ha PUHAHCOB aKTUB UM PUHAHCOB NACKB.
MpaBoTO Ha KOMNEHCUPAHE € IPUAMYECKO NPABO Ha AJbKHUK NO 40OroBOp Aa ypesu Wav no Apyr HauvH 4a
eIMMUHMPA UAnaTa Uan YacT oT CyMaTa, Ab/IKMMa Ha KpeguTop, Ypes NpucnagaHeTo oT Tasu CyMa Ha cyma,
OBbIXKMMA OT KpeauTopa.
AKO MMa OpUAMYECKO MPaBO Aa MNpucnagHe Cyma, Ab/KMMA OT TPETO JiMue, OT CyMaTa, Ab/IKMMa Ha
KpeauTopa, Npu YCA0BUE Ye MEeXKAY TPUTE CTPaHW CbLLEeCTBYBa CNOPasyMeHWe, B KOETO ICHO e YCTaHOBEHO
NPaBOTO Ha A/IbKHUKA 4,3 U3BBPLUM KOMNEHCUPAHETO, aKTUBUTE U NacUBUTE CE NPEeACTaBAT KOMNEHCUPaHO.

NAPU U ITAPUYHU EKBUBAJIEHTU

Mapu 1 NAapUYHN EKBUBANIEHTM BKAIOYBAT Napy B BpOM, Aeno3nTu U ApyrM KPaTKOCPOUYHU BUCOKO NMKBUAHM
WMHBECTULLMM, KOWUTO Ca JIeCHO 0bpbLLaeMu B ONpeaesieHa Cyma Nnapu 1 ca NpeameT Ha HEe3HAYMTe/IeH PUCK OT
NPOMEHM Ha CTOMHOCTTa.

3a uennMTe camo Ha OTYeTa 3a MAPUYHWUTE MOTOLUM, MapWU U MApPUYHU EKBMBANEHTU BK/OYBAT GaHKOBM
oBbpApadTM, NAATUMM NPU NOUCKBaHE. Tbil KaTo XapaKTEPUCTUKUTE Ha NoA0bHM GaHKOBM CnopasymeHus
ca, Ye 6aHKOBOTO Ca/Nf0 YECTO ce MPOMEHA OT MOMIOKUTENHO A0 OBbPAPadT, Te ce CYMTAT 33 HepasaesnHa
YacT OT ynpaB/eHWeTo Ha napuTe Ha [pynarTa.

CAEJIKU B YYMECTPAHHA BAJIYTA

MapuyHUTE aKTMBKM M MACMBU B YyXKAeCTpPaHHA BanyTa ce npesanyTmpaT BbB dDYHKLI,VIOHaI'IHaTa BanyTa Ha
CbOTBETHOTO ApPYXeCcTBO OT [pynaTta c nomoLlTa Ha obmeHHuTe KypCcoB€ Ha AaTaTa Ha OTYUTaAHe. MNeyanbute
n 3aI'Y6VITe, npon3Tn4alWmn oT NPOMEeHUTE B 0bMeHHUTe KypcoBe cneq Aatata Ha CAenkata Cce Npu3HaBaT B
nevyanba nnm 3ary6a (OCBeH KOrato Ca OoTCpo4eHu B Apyrn BceobxBaTeH A0X04 KaTo XxedX Ha NnapuyeH I'IOTOK)

HenapuvyHuUTe aKTMBM M NAaCUBM, KOUTO Ce OLEHABAT MO UCTOPUYECKA LEeHa B 4YyXKAecCTpaHHa BaJjyTa ce
npesanyTnpart no 0bmeHHuA KYpPC Ha gaTaTa Ha TpaH3aKumATa. Pa3anMKUTe Bb3HUKHANM OT NpeBasiyTUpaHe rno
HenapmiHn nosnummn, KOUTo Ca oueHABaT NOo CcnpaBensinea CTOMHOCT B YyXXAeCTpaHHa BanyTa (Hanpmmep
KanntaaoBun UWHCTPYMEHTU Ha pPa3nosioXKeHune 3a npop,a)K6a) ce npesBanytnpaTt, Kato cCe wun3non3sat
obmeHHUTe KypCoB€e Ha AaTaTa, KOrato ce onpeaena cnpaseannBata CTOMHOCT.
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NMEHCUOHHN W APYTU 3AADB/IKEHUA KbM [1EPCOHAJIA 10 COLUUAJIHOTO U TPYAOBO
3AKOHOZATEJICTBO

TpynoBuTE M OCUTYPUTENHM OTHOLWIEHUA C PabOoOTHULUTE M CAyXuUTeauTe B [pynaTta ce OCHOBABaT Ha
pasnopenbute Ha Kogekca Ha Tpyaa (KT) M Ha pasnopeabute Ha [eNCTBALLOTO OCUTYPUTENHO
3aKOHOZATENCTBO.
OCHOBHO 3agb/iKeHWe Ha paboTogaTens e Aa M3BLPLUBA 3a4b/KUTENHO OCUIYPABAHE Ha HAaeTUA NepPCcoHan
3a doHa “NMeHcumn”, AOMBAHUTENHO 3a4b/KUTENHO MNEeHCUMOHHO ocurypsasaHe (A3M0), ¢oHa “O6uio
3abonasaHe 1 manunHcTeo” (03M), doHa “Bespabotnua”’, doHa “TpyaosBa 3n10Mo0NyKa U NpodecnoHanHa
6onect” (T3MB) 1 3apaBHO ocUrypsiBaHe.
PasmepuTte Ha OCUIypUTENHUTE BHOCKW Ce YTBbPXKAAaBaT KOHKPETHO cbC 3akoHa 3a b6toaxkeTta Ha 0O u
3akoHa 3a brogyketa Ha H30K 3a cboTBeTHaTa roguHa. BHOCKUTe ce pasnpeaenar mexay pabortogatensa w
OCUTYPEHOTO /INLLe B CbOTHOLLUEHME, KOETO Ce MPOMEHS eXerogHo u e onpeaeneHo B 4a. 6, an. 3 oT
,Koaekca 3a coymanHo ocurypsasaHe” (KCO).
Kbm MpynaTa HAMA cb3ganeH n GyHKLMOHMpaLY, YacTeH gobpoBoseH ocuryputeneH ¢oHa,
OcurypuTtenHmute m NEHCUMOHHW MAaHOBe, NpUAaraHu OT APYKecTBaTa B KAa4ecTBOTO MM Ha paboTtogaten ce
OCHOBaBaT Ha 6b/IrapCKOTO 3aKOHOAATENCTBO.
CobrnacHo pasnopenbute Ha Kopekca Ha Tpyaa pabotomatenaT Mma 3agb/KeHMe Aa u3naatu npu
npekpaTABaHe Ha TPYL0BUA 40OroBOp cnegHUTe obeslweTeHus:
® Hecna3eHo npeau3BecTMe — 3a Nepmnoa Ha Hecrna3eHoTo Npeau3BecTue;
® nopagM 3aKkpmBaHe Ha lpynaTa WUaKM Ha YacT OT Hero, CbKpalllaBaHe B W,aTa, HaMasisiBaHe Ha obema Ha
paboTta U cnupaHe Ha paboTta 3a noseye OT 15 AHM UM Ap. — OT eaHa H6pyTHa MeceyHa paboTHa
3annara;
® Mpu NpekpaTaBaHe Ha TPYA0BUS LOroBop nopaaun 6onect — B pasamep Ha BPYTHOTO Bb3HarpaXkaeHue
Ha paboTHMKA 3a ABa Meceua Mpu YCNOBUE, Ye MMa HaM-MasIKo MeT rogMHU TPYAOB CTa)K U He e
nosny4yaan obeslleTeHNe Ha CbLLOTO OCHOBAHME;
® Mpu NEHCUMOHMpPaHe — OT 2 A0 6 6PYTHM MeceyHn paboTHM 3anaaTu cnopes, TPYA0BMA cTax B [pynaTa;
® 33 HEM3MO0/3BaH NJIaTeH roAMLWEH OTNYCK — 338 CbOTBETHUTE FOAMHU 33 BPEMETO, KOETO Ce NMPM3HaBa
3a TPYO,0B CTaxK.
Cnep v3nnawaHeTo Ha nocoyeHUTe obesleTeHns 3a paboTtoaaTtena He NPOU3TUYAT APYIUN 3a4b/IKEHMA KbM
paboTHULUTE U CAYKUTENUTE.
KpaTKkocpouyHuTe poxoan 3a nepcoHana nog ¢opmata Ha Bb3HarpaxaeHua, 6GOHycM W coumanHu
aonnawaHma 1M npuaobumekM (M3MCKYeMM B pamKuTe Ha 12 meceua cnej Kpada Ha nepuoaa, B KOMTO
NepcoHan®bT e NOMIOKUA TPYA 33 TAX UKW € U3NBJAHUA HEOBXOAMMUTE YCNOBUS) CE NPU3HABAT KaTo pasxos, B
oT4yeTa 3a neyanbarta uam 3arybata U gpyrua BceobxeaTeH 40XO0A B NepMoaa, B KOWTO € NONOXKEH TPpyAbT 33
TAX UKW Ca U3MbHEHWN U3UCKBAHMATA 3a TAXHOTO MOJly4aBaHe, KaTo TeKyLWO 3aab/KeHue (cnen npucnagaHe
Ha BCUYKW MIAaTEHWM BeYe CYMU M MOMaraly ce YAPbXKKU) B pasmep Ha HeAMCKOHTMpaHaTa MM cyma.
ObKMMUTE BHOCKM MO COLMANHOTO M 34pPaBHO OCUTYpsiBAHE Ce MPM3HABAT KaTo TEKyl, pasxon W
3a4b/IKeHWe B HEAUCKOHTMPAH pa3mep 3aefHO U B Nepuoda Ha HauyuCeHMEe Ha CbOTBETHUTE O0X0A4M, C
KOWUTO Te Ca CBbP3aHM.
Kbm gaTaTa Ha BCEKM KOHconmaupaH GpuHaHCOB OTYeT lpynaTa nNpaBu OLEHKA Ha CymaTa Ha O4YaKBaHUTE
pa3xoam No HaTpynBalLUTe ce KOMMNEHCUPYEMM OTNYCKM, KOATO Ce 0YaKBa Aa 6bae M3nnaTteHa KaTo pesynTart
OT HEW3MON3BAHOTO NPABO Ha HaTpynaH OTNycK. B oueHKaTa He ce BKNOYBAT NPUBAM3UTENHATA NPeLEeHKa B
HEeAMCKOHTMPAH pasMep Ha pasxoamuTe 3a BHOCKM MO 33 b/IXKUTENIHOTO 0OLLECTBEHO OCUTYpsiBaHe.
CvrnacHo KopeKkca Ha Tpyaa pabortogatenaT e 3agb/KeH Aa M3njalla Ha /iMua oT nepcoHana npwu
HacTbNBaHe Ha MEHCMOHHA Bb3pacT obeslleTeHMe, KOETO B 3aBUCMMOCT OT TPYAOBUA CTaX B CbOTBETHOTO
npeagnpuaTMe MOXe [a Bapupa mexay 2 U 6 O6pyTHM MmeceyHu paboTHW 3aniaTM Kbm JaTaTa Ha
npeKkpaTaBaHe Ha TPYA0BOTO NPaBOOTHOLWEHME. 10 CBOUTE XapPaKTEPUCTMKU Te3U CXemu NnpeactaBnaBaT
nnaHose ¢ gedUHMPaHN JOX0OM.
MN3uncneHmMeTo Ha pa3mepa Ha Te3W 3a4b/IKEHMA Hafara y4acTMeTo Ha KBaanduumpaHu akToepu, 3a Aa
MOXe Aa ce onpeaenun TAxHaTa ceralwHa CTOMHOCT KbM fAaTaTa Ha OT4YeTa, MO KOATO Te ce NpeacTaBAT B
oT4yeTa 3a GMHAHCOBOTO CbCTOAHME KOPUrMpaHa C pa3mepa Ha Henpu3HaTUTe aKTIoepPCKKU nevanbu u 3arybu,
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a pecn. MU3MEeHEeHMEeTO B CTOMHOCTTA MM BK/IIOYBA MPU3HATUTE aKTIOEPCKM nedyanbu un 3arybu — B oTyeTa 3a
nevanbata unu 3arybarta n gpyrus sceobxsaTeH A0X0A4,.

JAHBLU BbPXY JOXOAA U A/C

ObIKUMUAT TEKYLO AaHbK Ce M34MCAABa C MOMOLUTE Ha AaHbYHWUTE CTAaBKM B CUAa MM MpUETUTE 3a
[AeNCTBalUM CTaBKM KbM AaTaTta Ha oTuntaHe. Obnaraemarta nedasnba ce pasnnyasa OT cYueTOBOAHATA nevanba
WA 33LLOTO HAKOW AOXOAM M pasxodm ce cumtaT 3a obsaraemu UAM AaHBUYHO MPU3HATM WAM 3aLLOTO
BpPEMeTO, 3a KOeTo Te ca buan obnaraemm UAM AaHBYHO MPU3HATK Ce pas3/sinyasa Npu TAXHOTO AaHbBYHO U
CYETOBOAHO TPETUPAHE.

MocpeacTBOM MacMBHWMA MeTOA, B OTYeTa 3a GUHAHCOBOTO CbCTOSIHME, OTCPOYEH AAaHbK ce npu3HaBsa 3a
BCMUYKM BPEMEHHMW PasAUKM mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBUTE M MacuMBMTe B OT4YeTa 3a
$MHAHCOBOTO CbCTOAHME M CbOTBETHATa AaHbvyHa OCHOBA, C M3K/IOYEHME Ha penyTauuAaTa, KoATO He e
npu3HaTa 3a AaHbYHU LLeIN, KaKTO U 38 BPEMEHHU Pa3/IMKKN, Bb3HUKHAAM NPU MbPBOHa4aHO NpuU3HaBaHe Ha
aKTUBM M MacuBU, KOUTO HE BAMAAT BbpXy obaaraemata uav cietosoaHa nevanba.

OTCpOYEHMAT AaHbK Ce M3YMCNABa MO AAHbYHUTE CTAaBKW, KOMTO Ce O4YakeBa Aa 6bAaT NPUIOKMMM 3a
nepuoaa, KoraTto akTUBbLT Ce peasiM3npa MAM NacuBbT Ce ypeau Bb3 OCHOBA Ha AaHbyHMUTE CTaBKM (M
AaHbYHW 3aKOHM), AeNCTBaLLUM MW BNE3N B CUANA, B 3HaYMTE/IHA CTEMEH, KbM AaTaTta Ha oT4yerTa.

AKTMBM NO OTCPOYEHM AaHbLM Ce NPU3HABAT Camo A0 CTeneHTa, 40 KoATo [pynaTta cumTa 3a BepoATHoO (T.e. e
no-BepoATHO) Aa e Hanuue obnaraema nedvanba, 3a Aa ce peanusmpa aKTMB OT CbluaTa AaHb4yHa rpyna
(ropucankums).

OTCcpoveHWUTE AaHbYHM aKTMBM M MacuMBM Ce NPMCNagaT camo Torasa, KOrato MMa 3akOHOBO NpaBo Aa
npucnagaTt TEKYLM AaHbYHM aKTMBU CPELLy TEKYLM AaHbYHM MACMBM M OTCPOYEHUTE AaHbUYHU aKTUBU U
nacuBK ce OTHACAT 40 AaHbLM BbPXY 40X0Aa, HAa/IOKEHW OT eMH U Cbl AaHbYEeH OpraH 3a e4HO APYKECTBO
1 HamepeHwueTo Ha pynaTa e Aa ypeam cymarta Ha HeTHa 6asa.

PasxoabT 3a AaHbLUM 33 Nepuoaa, BK/IOYBA TEKyll, M OTCpoYeH AaHbK. JaHbK ce npusHasa B OT4eTa 3a
neyanbara man 3arybata uauM Apyrua BceobxsaTeH [0XO0A, C W3K/AHOHYEHWE Ha C/yYauTe, B KOWUTO TOW
npom3TMYa OT CAENKM WUAM CbBUTUA, KOUTO Ce NpusHasaT B ApYyr BceobxBaTeH A0X04 WU AMPEKTHO B
Kanutan. B To3n cnyyail, AaHbKbLT ce NpusHaBa B ApPYyr BCeOOXBaTeH A0XO4 WAM CbOTBETHO AMPEKTHO B
cobcTBeHMA KanuTan. Korato AaHbKbT Bb3HUKBA OT MbPBOHa4Ya/IHOTO OTYNTaHe Ha 6M3HEeC KoMBUHaLKsA, ToM
Ce BK/1t0YBA MPU 0CYETOBOAABAHETO Ha 6MU3HEC KoMbUHaumATa.

DaHbK BbpXy gobaseHarta ctonHoct (4A4C)
MpuxoauTe, pasxoguTe N aKTUBMTE ce Npu3HaBaT HeTHo oT AAC, ¢ U3KAoUYeHMe Ha ClydauTe, KoraTo:

4 04C, Bb3HMKBALLY NPU NOKYMNKa Ha akKTueBu uUan ycnyru, He € Bb3CTaHOBUM OT AdHBYHUTE B/1ACTH, B
KOMUTO cnyanl DAC ce NPU3HaBa KaTo 4YacCT OT UeHaTa Ha ﬂpM,D,OGMBaHe Ha aKTUBa WM KaToO 4acCT OT
CbOTBETHATA Pa3XoAgHa No3numnAa, KaKTo TOBa € NPUIOKNMO,; N

v\ B3emaHuATa u 334 b/XKEHMATA, KOUTO ce oT4YUTaT C BKAtoveH A4C.

HeTHaTa CymMma Ha DAC, Bb3CTaHOBMMA OT UAWN AB/IKUMA HA JAHBYHUTE BACTU Ce BKAOYBA B CTOMHOCTTA Ha
B3eéMaHUATa NN 3a4b/IKEHUATA B OTHETA 34 d)MHaHCOBOTO CbCTOAHUE.

npPoBU3NN

Korato, Ha fgatata Ha oTyMTaHe, [pynaTa MMa CerawHo 3aAb/KeHue (NPaBHO MAM KOHCTPYKTMBHO) KaTo
pesynTaT OT MMHaNo CbbUTHE N e BepOATHO, Ye [pynaTa Lie norack ToBa 3a4b/IKeHue, ce Npasu NPOBU3NA B
oTyeTa 3a GMHAHCOBOTO CbCTOAHME. [IPOBU3NM Cce NPaBAT KaTo Ce M3Mon3Ba Halh-gobpata npubamsutenHa
OLEHKa Ha CyMaTa,KoATo LWe e HeobxoaMmMa 3a NoraciBaHe Ha 3a4b/IKEHWUETO M Ce AUCKOHTUPAT A0 cerawHa
CTOMHOCT C MOMOLLTA Ha AUCKOHTOB NPOLEHT(Npean AaHblUM), KOMTO OTPa3saBa TEKYLLMTE Na3apHU OLLEHKM Ha
CTOMHOCTTAa Ha nNapute BbB BPEMETO U CneuuduyHUTE 33 3a4b/PKEHMETO puckose. [lpomeHuTe B
NPUBAU3UTENHUTE OLLEHKM ce OTpas3naBaT B OTYeTa 3a A0XOo4UTe npes3 nepuoga, B KOWTO Bb3HMKBAT.
MpoBM3UUTE MO rapaHUMM ce M3mepBaT C MOMOLLTA Ha BEPOATHOCT mogdenu, 6asvMpaHM Ha MUHaAN OMWT.
MpoBM3MUTE 3a MNpPecTpyKTypuMpaHe ce npu3HaBaT CaMoO CMed KaTo 3acerHatuTe cTpaHu ca 6uau
MHPOPMMPaHM 32 GOPMANHMA NNAH 33 NPECTPYKTYPUPaHe.
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KATMUTA

KanuTanoBute WHCTPYMEHTWM Ca AOrOBOPW, KOMTO MOPaXKAaT OCTAaTbYeH WMHTEpPeC B HETHWUTE aKTMBMU Ha
lpynata. OBUKHOBEHMTE aKLMK ce KnacuduumpaT KaTto Kanutan. KanuTtanosute MHCTPYMEHTU ce Npu3HaBaT
no cymaTa Ha Nosy4YeHuUTe NOCTbMNEHMA, HETHO OT Pa3XoAUTe, NPAKO CBbP3aHU C TpaH3aKuMATa. [JLOKONKOTO
TE€3N MOCTbMNIEHUA NPEBULLIABAT HOMWMHANHATA CTOMHOCT HA aKUMWUTE eMUTUPAHW, Te Ce KpeauTupaT no
CMeTKa NpeMueH pe3eps.

KPUTUYHUN CHETOBOAHU NPELIEHKN U NPUBJTUSUTE/THU OLLEHKU

OnpepensHe Ha cnpaseganBa CTOMHOCT
CnpaBeanvBa cToiHocT e: "LleHaTa, KosTo 6u 6una nosydyeHa npu npogaxkba Ha gafeH akTUB UM NaaTeHa
Nnpu NPexBbpAsHETO Ha 3afb/iKEeHWe NMpu obuyaHa CcAeNKa MeKay MasapHM y4acTHMUM KbM AaTaTa Ha
oLeHKaTa".
Cnpasea/sivBaTa CTOMHOCT NMPU MbPBOHAYaNHO NpU3HaBaHe, KaTo LA0 Ce paBHABA Ha LLeHaTa Ha cAenKkarta
OCBEH B C/1ly4anTe, B KOUTO:
CpenkaTta e mexay CBbp3aHu Anua
Cpenkata e ck/lodeHa No NpuHyaa uam npu popcmarkopHu obctoaTencrea
Ma3apbT Ha KOMTO Ce e CyYnna caesikaTta e pas/inieH oT OCHOBHUA WU HAW-U3rogHUA nasap
PasueTHaTa eauHULA, NpeacTaBeHa OT LeHaTa Ha caenikaTa, ce pa3/iMyasa OT oT4eTHaTa eguHuMLUa 33
aKTMBa WM NacuBa, KOWTO Ce oLeHABa No cnpaBeaiMBa CTOMHOCT
OnpepensHe Ha cnpaBegnuBa CTOMHOCT NPW Nasapu C HACKO HUBO Ha aKTUBHOCT
Mpw nasapu ¢ HUCKO HMBO Ha aKTUBHOCT:
v\ OnpegensHeTo Ha cnpaseAiMBa CTOMHOCT 3aBMCK OT dpaKkTUTe, 06CToATeNCTBATa U XapaKTePUCTUKUTE
Ha nasapa W U3MCKBa 3Ha4YMTeIHa NpeLeHKa OT CTpaHa Ha oueHuTena
v\ CpenknuTe M KOTMPOBKUTE MOraT [a He ca NpeacTaBUTeIHWM 3a onpejensHe Ha crnpaseansa
CTOMHOCT
v' HeobxoauMm e AONbAHUTENEH aHann3 BbPXY CAENKUTE U KOTUPOBKMUTE. AKO € HeO0bXOAMMO Te moraTt
Aa 6baaT KopurupaHu, 3a Aa gaBaT No-ACHA KapTMHa NpW onpeaensHeTo Ha cnpaseanvBaTa
CTOMHOCT
B3semaT ce npeaBuA XapaKTepPUCTUKNUTE Ha aKTMBEH Nasap, KOMTO y4acTHUK Ha Nasapa Lie B3eme npensua Ha
[AaTaTa Ha oueHKaTa, KaTo:
* [lpegnonara yroBopeHa cAenka Mex[y yyacTHMUMTe Ha nas3apa KbM AaTaTa Ha oueHABaHe Mo
TeKyLMTe Na3apHM ycnoBus
* [pepnonara caenkata ga 6bAM M3BbPLIEHA Ha OCHOBHWA Na3ap, B NPOTMBEH CAy4all Ha HaW-
U3rogHus nasap
* 3a HedMHAHCOB aKTMB Ce B3ema Npeasu HerosaTa Hal-epeKTMBHA UM BMCOKA ynoTtpeba
* 3anacuB OTpa3ABa PUCKa NPU HEU3MbHEHUE, BKNOUYNTENHO COBCTBEHMA KpeaUTEH PUCK
M3nonsBaHe c Len MakcMMmnsmMpaHe Ha CTOMHOCTTa € OHOBa M3M0/A3BaHe Ha aKTMB OT NasapHUTE y4acTHULM,
KOETO MaKCMMM3MPa CTOMHOCTTA Ha aKTUBa M KOeTo e:
- ®U3NYECKM Bb3MOMKHO
- MpaBHO goNyCTMMO
- ®UHAHCOBO OCHLIECTBUMO
M3non3BaHeTo C Luen MakcMmuanpaHe Ha CTOMHOCTTa OBUKHOBEHO € UAEHTUYHO C (HO He BMHaru) Tekyluarta
ynotpeba.
AKO HIMa OCHOBEH Ma3ap, U3XoAHaTa cAe/fika ce M3BbPLUBA B Hal-M3rodHUA nasap, T.e. Ha nasapa, KOUTo
MaKCMMM3MpPa CymaTa, KOATO Lie ce Nosydu npu npoaaxkbaTta Ha akTMBa U CBEXAa A0 MUHUMYM Ha CymaTa,
KoATO 61 Buna NnateHa 3a NpexBbpAsHe Ha nacusa (Hal-AMKBUAHUA Nasap 3a AKTusu/Macusu).
OCHOBHWTE U Ha-U3roAHUTE Nasapu ca e4HN 1 CbLUM B NOBEYETO CAyYau.
Mpemun/oTcTbNKKN ce cbabpKaT BbB CnpaseanmsaTta CtoHocT(CC), ako Te OTpas3ABaT XapaKTepUCTUKa Ha
aKkTMBa/nacmBa, KOATO y4acTHULMTE Ha Nas3apa Lie B3emaT Npeasua Npu caeska c akTUBEH nasap.
MpunaraHeTo Ha 6s10KUpaW pakmop e 3abpaHeHo.
Bnokunpall, GakTop: KOpeKLUuMsa Ha KOTMPaHa LieHa Ha akTUBEH nasap, 3allloTo HUBOTO MPYU HOPMaHa AHEBHa
TbProsuA Ha nasapa He e AocTaTbyHO Aa abcopbupa KonmyecTsaTa NpUTEXKaBaHW OT NPeANPUATUETO.

AN
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AKO nasapHaTa akTMBHOCT cnaza Ce U3M0/13BaT MEeTOAM 33 OLLeHABAHeE.
Korato nma Habarogaema nasapHa AemHoCT
v" Korato nma cnag B Habaogaemata nasapHa geinHoct
v/ KoraTo 06MKHOBEHO HAMa Mnpoc/ieAnma nasapHa AenHoCT
v/ ®OKyCbT e BbpXy TOBa Aa/iM LEHUTE Npu cAenKknTe ca cGopMMpaHn B pesyaTtaT Ha obuyaitHa aenHocT
(He npogaxkbu npu NMKBMZALMNA UK BeacTeMe); akTMBHOCTTA Ha Nasapa He e 3a4b/KnuTeneH GoKyc
CbLpTe NPUHLMNKU ca NPUAOKMUMM 3a dMHaHCOBN U HeduHaHcosK AKTuBK/Nacnsun.
lpynata wusnonssa noaxogAwm cnopes obcroATencTtsata MeTogM 33 OCTOMHOCTABAHE, 33 KOMTO MMa
OOCTAaTb4YHO HA/MIMYHM AAHHWU 33 OLEHABAHE HA ChnpaBeA/MBaTa CTOMHOCT, KAaTO M3MNO0A3Ba MaKCMMAJIHO
CbOTBETHUTE HabO4aeEMM XMMNOTE3N U CBEXAA 40 MUHUMYM M3NON3BAHETO Ha HeEHabAogaemuTe.
Mogxon Ha nasapHWUTE CpPaBHEHMA - M3NON3BAT Ce LEHW W gpyra nosesHa MHoOpmauuMA, reHepupaHa ot
nasapHu CAENKMN C UAEHTUYHM UK CpaBHUMM (T.e. nogobHn) Aktusm/Macmsun
Mopxon Ha 6asaTa Ha pasxoAmTe - OTPA3ABA aKTyasiHaTa Cyma, KoATO OWM ce M3MCKBana TEKyLW,o, 3a Aa ce
3aMeHM rogHOoCTTa Ha aKTMBa (YecTo HapuyaHa TeKyLa LieHa 3a NoaMsAHa)
Moaxopn Ha 6a3aTa Ha goxoauTe - NpeBpblla 6baewm cymn (Hanpumep NapuyHKM NOTOLM UM NMPUXOAU U
pa3xoau) B eAMHHa TeKyLla (T.e. CKOHTUPaHa) CyMa, KOATO OTpassBa TeKyLLMTe Na3apHU o4YacBaHWUSA 3a Tesu
6baewm cymm
BCUYKM aKTUBKM M NaCUBM, 38 KOUTO Ce U3MepPBa CNpaBeaIMBaTA CTOMHOCT UM ONOBECTEHM BbB GMHAHCOBUTE
OTYEeTU Ce KaTeropmsmpar B MepapxmaATa Ha cnpaBedsiMBaTa CTOMHOCT , ONMCcaHa KaKTo cneaBa , Ha 6asaTta Ha
HaN-HUCKOTO HMBO BXOZ, KOMTO € OT 3HaYeHMe 3a OLEeHsIBaHEeTO Ha CpaBea/IMBaTa CTOMHOCT KaTo LAo.
Mepapxuata Ha cnpaBea/iMBUTe CTOMHOCT Ce KaTeropusupa B TPU HMBA Ha XWMMOTE3MW, M3MOA3BAHW MpW
METOANTE 3a OLLEHABAHE Ha CnpaBeA/IMBaTa CTOMHOCT. KaTeropusaumsaTta e B pasIMuHM HMBA B liepapxmsTa
Ha cnpaBeA/inBaTa CTOMHOCT Ha 6a3aTa Ha CTeneHTa, B KOATO BXOAALLMTE AaHHM 33 U3MepBaHETO ca
Habnto4aBaHW M 3HAYEHMETO Ha BXOAAWMTE AAaHHM 32 OLLEeHABAHETO Ha cnpaBea/inBaTa CTOMHOCT B TAXHATa
uanoct. Mepapxuata Ha cnpaBeaiMBMTE CTOMHOCTM NPeAOCTaBALM Hal-BUCOK paHr Ha obAseHUTe
(HEKopUrMpaHW) LEeHM Ha aKTUBHUTE Nasapu 3a UAEHTUYHU aKTUBM WX NACUBM (XMNOTe3n OT 1-BO HMBO) U
Hal-HUCBK - Ha HeHabilogaeMuTe XMnoTesu (XmnoTesm ot 3-To HUBO).
*  XunoTesu oT 1-B0 HUBO - 06ABEHU (HEKOPUTUPAHK) LLEeHM HA aKTUBHUTE Nasapu 3a UAEHTUYHU aKTUBHK
WM NAacMBU, 40 KOUTO NPeanpuaTUETO MOXKE Aa MMa AOCTbIM KbM [aTaTa Ha OLLeHABaHe.
*  XunoTesu oT 2-poO HMBO - APYrN XMNOTE3U OCBEH BK/IOYEHUTE B HUBO 1 06ABEHM LEHWN 33 aKTUB UK
nacuB, KOUTO ca HabtogaemMmM NPSKO UK KOCBEHO.
*  XunoTesu OT 3-TO HMBO - HEHabAlOAAEMWN XMNOTE3U 33 aKTUB MM NacuB. [oNyYeHN OT TEXHMKK 33
OLLeHKa , KOUTO BK/OYBAT BXOA0BE 32 aKTMBAa WM MacvMBa , KOUTO HE Ce OCHOBABaT Ha Nas3apHMU
AaHHK ( HenasapHu daKkTopw)
TpaHcdhepn mexay pasMYHUTE HMBA Ha Mepapxua Ha cnpaBea/inBaTa CTOMHOCT ce npu3HaBeaT oT MpynaTa B
Kpan Ha OTYETHUSA Nepuos, Npes KOMTO e HacTbNuAa NPoMsaHaTa.

3HaunmuTe NnpeueHKn Ha pbKoBOACTBOTO NPU NpUIaraHEToO Ha CHETOBOAHUTE MOJIMTUKU Ha I'pyrlaTa, KOUTO
OKa3BaT Haﬁ-C'bU.LECTBEHO BANAHNE BbPXY d)MHaHCOBMTe OoT4eTHn, Ca onNnncaHn No-Aony. OCHOBHUTE U3TOYHULMU
Ha HECUTYPHOCT Npn N3nos3BaHETO Ha I'IpM6I'IVI3VITe}'IHVITe C4EeTOBOAHU OUEHKHK Ca ONMUCaHN NO A0y B OTHETA

Mpu3HaBaHe Ha NnpuxoguTe

Mpw AoroBopwu ¢ KAMEHTKU, 06ellLlaHOTO B AOrOBOPa Bb3HarpaskaeHne MoXe [a BKAo4YBa NPOMEHINB pa3mep.
Torasa lpynaTta oueHABa NPUBANSUTENHO pPasmepa Ha Bb3HarpaXKAeHWeTo, Ha KOeTo lie Mma npasBo B
3aMAHa Ha NPexBbPASAHETO Ha obellaHUTe CTOKM WAWN YCAYTU Ha KAMeHTa. PasmepbT Ha Bb3HarpaxkaeHueTo
MOXe fJa Bapupa nopagy OTCTbMKKM, HamMaNeHWs, Bb3CTaHOBABAHWA, KpeauTw, CTUMyaKn, 6OHycu 3a
NocTUrHaT\ pesynTtaT, rnobu mam Apyrn noaobHu enemeHTU. Ob6ellaHOTO Bb3HArparkaeHue Moxke Aa
Bapupa 1 aKo NpasBoTo Ha FpynaTta Aa NoAyyn Bb3HarpaxaeHue 3aBUCKH OT HacTbNBaAHETO UM He Ha 6baello
cbbuTHe.

lpynaTa npasu NpubaM3MTENHA OLEHKa Ha pasmepa Ha MPOMEHNMBOTO Bb3HarpaKaeHue, KaTo M3Mno/3Ba
eAuH OT cneagHuTe meToaMm, B 3aBUCMMOCT OT TOBA KO MeTof, ce o4YaKBa [ia MoxKe no-aobpe aa npeasuau
pa3mepa Ha Bb3Harpa>kaeHuerto, Ha Koeto pynaTa Mma npaso:
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- OYaKBaHaTa CTOMHOCT — c6OPBLT OT CYMUTE, NpETEreHN cnopes BePOATHOCTHOTO pasnpeaeneHve B
AManasoHa C Bb3MOXHW Bb3HarpaskaeHus;

- HaW-BepPOATEH pa3mep — eAMHCTBEeHaTa Hal-BepOATHa CTOMHOCT B AMAanas’oH OT Bb3MOMHMU
CTOMHOCTM Ha Bb3HarpaxkaeHue, T.e. eAUHCTBEHNA Hali-BEPOATEH Pe3yATaT OT A0roBopa).

MeToga Ha amopPTU3aLUA U NONIE3EH KUBOT Ha AbArOTPaHUTE aKTUBU

AMOPTU3NPYEMUTE ABATOTPANHM aKTUBM Ha FpynaTta BKAOYBAT HEFOBUTE MMOTU, MaLLUMHW, CbOPBIKEHUSA UK
obopyaBaHe W MHBECTULUMOHHU UMOTU. MMpu npuagobusaTe Ha HOB amMOPTMIMpPyeM AObArOTPaeH aKTuB,
lpynaTta onpegens HeropuTe ocCTaTbyHa CTOMHOCT, METOZ4, Ha amMopTu3MpaHe M noneseH KMBOT. 3a
onpenensHeTo Ha BCEKM eauH OT MOCOYEeHUTE MOoKasaTeNn ce MNOA3BaT 3HAYUTENHM CYETOBOAHU WU
HEeCYETOBOAHM NPELLEHKM, KaTo yyacTue C TAXHOTO onpefensHe B3emaT KaKTo cneuwanuctu ot lpynaTa,
KOUTO Ca MHOTOo A06pe 3an03HaTU CbC CneuudUKUTE U XapaKTEPUCTUKUTE Ha OTAE/HUTE aKTUBM, TaKa U aKo e
HeobxoaMmo moraT ga 6baaT nosi3BaHM BbHLIHM 33 pynaTa cneuvanmncti, Hanpumep Cneumanmctu ot
[OCTaBUYMKA Ha CbOTBETHUA aKTUB. Mpu onpenensaHeTo Ha NOCOYEHWUTE MOKasaTe/n ce B3emaT npeasus
cneunduKUTE U XapaKTEPUCTUKUTE Ha aKTMBA, OYaKBaHWMATA Ha PbKOBOACTBOTO Ha [pynaTa 3a HerosaTa
ynoTpeba B AeMHOCTTa, MEeCTOMONOMEHMETO, Ha KOETO aKTMBa Lie M3BbplBa cBoATa paboTa u Apyru
¢dakTopu. CblWo TaKa ce B3emMaT B NpeaBua SaHHW U GaKTopu 3a NogobHU aKTMBM, KouTo lpynaTa Beye
npuTe)KaBa W eKCnioaTupa UaM 3a KOUTO MoraT Aa 6baaT HabaBeHM HageXAHW BbHLIHM AaHHUW. B3ema ce B
npeaBua U ONUTLT, HaTpynaH B MpynaTa npes roguHute.

TectoBe 3a 06e3LeHKa Ha PUHAHCOBU aKTUBU

®UHAHCOB aKTUB MAK Tpyna OT GMHAHCOBM aKTUBM, Pas3/IMYHM OT Te3W, KOWUTO MOoMaAaT B KaTeropusaTa Ha
aKTUBM MO CNpaBea/vBa CTOMHOCT npes nevyanbarta uam 3arybarta ce oueHABaT 3a MHAMKATOPM 3a obesueHKa
B Kpas Ha BCEKM oTyeTeH nepuog. ObesueHKa ce onpepens Ha 6asa mogena Ha ,,0MaKBaHUTE KPeaUTHM
3arybu”.

Mo oTHOWeHMe Ha KanWTas0BM MHBECTULMW, KaTEropU3MpaHM KaTo Ha pasnosioxKeHue 3a npogaxba MpynaTa
CMATa, Ye Te3n aKTMBM 33 o0be3ueHeHW, KoraTo € WMMANO0 3HAYWUTENIEH WAW NPOAB/IKMTENEH cnaj, B
cnpaBeg/MBaTa MM CTOMHOCT nog cebectorHocT. OnpeaensaHeTo Ha TOBa, AanAW MMA ,3HauuTeneH” uau
»NIPOAB/IKUTENEH " U3NCKBA 3HAUYMUTE/NIHA NPELLEeHKa OT CTPaHa Ha PbKOBOACTBOTO.

PasmepdbT Ha 3arybaTta oT obesueHKa, NPM3HaT 3a PUHAHCOBM aKTMBW, OTYMTAH U MO aMOPTM3NPaHa CTOMHOCT,
e pas/vKata mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBA WM CerallHaTta CTOMHOCT Ha O4YakBaHUTe 6baewy
NapuyYHU NOTOLM AUCKOHTUPAHW C MbPBOHAYAIHUA ePEKTUBEH JIMXBEH NPOLLEHT.

OnpefensHeTo Ha Bb3CTaHOBMMOCTTA Ha Ab/KMMWUTE Ha [pynaTa CymMM OT CTpaHa Ha HEroBu K/MEHTH,
3aemononyyatenn u Ap. ANbKHULM, BKIKOYBA ONpeaenaHeTo Ha TOBA 43N Ca Ha/luLe HAKAKBU ODEKTUBHU
[OKasaTencTsa 3a obesueHKa. J/lowunTe B3eMaHWA Ce OTNWCBAT, KOrato ce uaeHTUPUUMPAT AOKONKOTO e
Bb3MOXKHO 0be3LeHKa M HecbbrpaeMocT ga ce onpesensaT OTAE/HO 33 BCEKM efleMeHT. B ciyyauTe, Korato
TO3M MPOLEC HEe € Bb3MOXKEH, Ce M3BBLPLIBA KOJIEKTMBHA OLLEHKA Ha obesueHKa. B pe3ynTaT HauMHbT, No
KOWTO WHAMBMAYANHW U  KONEKTUBHM OLEHKM Ce W3BbpLBAT W CPOKOBETe OTHacAWM ce Ao
naeHTMdUUMpaHeTo Ha 06EKTUBHM O0Ka3aTeNCTBa 33 06e3ueHKa M3UCKBAT 3HAYMTENHN NPELEHKa U MOXKe
[a NOBAMAAT 3HaYUTEHO Ha BanaHcoBaTa Cyma Ha B3eMaHMA Ha AaTaTa Ha OTYMUTaHe.

3a oueHKa M M3MepBaHe Ha OYaKBaHWTE KpeauTHU 3arybu Ha $MHAHCOBUTE aKTUBM, PHKOBOACTBOTO Ha
lpynaTa e Bb3NpMeno cneaHunte noaxoau:

- TbProBCKM WU APYrU B3eMaHMUsA, B3EMaHWA NO NpPeAoCTaBeHW A4eno3nTv, B3emMaHMsA Mo Lecun, B3eMaHus,
NpUAC6UTH Ypes LLeCUM M aKTUBM MO AOTOBOPU C KNMEHTU — KOHCONMAMPAH NOAXOA,

- NpeaoCcTaBeHU KpeguTu U 3aeMu M KpeauTu M 3aemu, nNpuaobutu ypes uecum — obly (TpucTeneHeH)
CTaHAapTU3MpaH noaxod, 6asnpaH Ha MHAMBUAYANHUA NOAXOA,

lpynaTa M3BbpPLLBA aHaAM3 U NPELEHKA HAa U3MEHEHMETO Ha KPeamuTHUA PUCK KbM AaTaTa Ha ¢UHaAHCOBMA
oTyer.

TectoBe 3a 06€3Ll,eHKa Ha HE(bVIHaHCOBM dKTUBU

AHann3bT 3a O6e3LJ,EHKa Ha penyTtauna, matepuanHn n gpyrm HematepmaanHmM akKtuBun M3NCKBA OLLEHKa Ha
CTOMHOCTTa B yn0Tpe6a Ha aKTMBa WM HA €AUHWUNLATa reHepupawa napuyHM noToun, Kbm KOUTO Ca
pa3npeaeneHn akTmsuTe. OueHKaTa Ha CTOMHOCTTa B yn0Tpe6a ce npasu Ha-Beye Bb3 OCHOBA Ha
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OVUCKOHTUPAHUTE MOAENN Ha NapuyHMTE MNOTOLM, KOUTO M3UCKBAT [pynaTta Aa HanpaBu OLEHKa Ha
OyYaKBaHWUTe 6baelly NapUYHM NOTOLM OT aKTMBA UM OT eAMHULATa reHepurpallla NapUYHU NOTOLM, a CbLLLO U
Aa ce usbepe noaxoAsil, AMCKOHTOB NPOLLEHT 3a Aa Ce U3YMUCAM HACTOALLA CTOMHOCT Ha NapUUYHUTE NOTOLMU.

CnpaBegnnBaTta CTOMHOCT Ha HEKOTUPaHU MHBECTULUN

AKO nasapbT Ha AadeH GUHAHCOB aKTUB He e aKTMBEH WKW He e JIecHO AOoCTbreH, [pynarta ycTraHoBABa
cnpasBeAnMBata CTOMHOCT Ha MHBECTMUMATA C MNOMOLLTA Ha METOAM 3a OLEHKa, KOWUTO BK/KOYBAT
M3M0/13BaHETO Ha CKOPOLUHK (nocneaHuTe) GopmanHu CAeNKM, NMO30BaBaHe Ha APYTY MHCTPYMEHTU, KOUTO
Ca Mo CbLUECTBO CblUMTE Ype3 aHaAN3 Ha AUCKOHTUPAHWUTE NapuMyHM NOTOUM U MOAENM Ha LeHoobpasyBaHe
oTpassaBawy cneumduyHmuTe obcToATENCTBA HA emuTeHTa. Tasu oueHKa u3uckea lpynata ga usbepe
M3MEXAY AMana3oH OT Pas3/IMYyHM METOA0/10TMN 3a OLLEHABaHE W A3 Hanpasu NpeLeHKa OTHOCHO OYaKBaHuUTe
6bAeLy NapnUYHN NOTOLUM M ANCKOHTOBATA CTaBKa.

MpubansmTenHa oueHKa 3a OTCPOUEHU AAHDBLN

MpM3HaBaHETO Ha OTCPOYEHUTE AAHBUYHWN aKTUBU M MACKMBU BK/IOYBA CbCTAaBAHETO Ha CEpUA OT AONyCKaHUA.
Hanpumep lpynata Tps6Ba 40 OLEHM BPEMETO Ha Bb3CTaHOBABAaHE Ha BPEMEHHM Pas/ivKKW, Aanu e
Bb3MOXHO BpeMeHHMUTEe pasiMKM Aa He 6bje Bb3CTaHOBEHM B npeasMaMmo Obaelle WAN AO0KOJKO
[aHbYHWUTE CTAaBKM Ce OYaKBa Aa Ce npuaarat 3a NepMoaa, KoraTo aKTMBbT Lie Ce peannsmpa Uam nacuebT Lie
ce ypeaum.

LLlo ce oTHacsA [0 OTCPOYEHM AAHBYHU AaKTUBM, PEASTM3NPAHETO UM B KpaiHa CMeTKa 3aBMCKU OT obnaraemus
[0X0A, KOWMTO e e Ha pasnosioxeHue B bbgele. OTcpoyeHUTe JaHbYHUM aKTUBM Ce MPM3HaBaT CaMo KoraTto
€ BepoATHO, Ye Wwe uma obnaraema neyanba, cpeLly KOSTO MOXKE 43 Ce YCBOWU OTCPOUYEHMUAT AaHbUYEH aKTUB U
e BeposTHO, 4ye [pynaTa We peanusMpa [AOCTaTbyHO obnaraem goxon B b6biewm nepuogu, 3a Aa
OMNo/130TBOPY HaMaIeHWETO NPU NIALAHETO Ha AaHbK. ToBa 03HayaBa, ye [pynaTa nNpasu NpesnosioKeHuUs
32 [AaHBYHOTO CU MJIaHUpPaHe W MNEePUOAMYHO U OLLEHABA MOBTOPHO, 3a Aa OTpasABaT MPOMAHaTa B
06CTOATENICTBATA, KAaKTO M AaHbYHM pasnopenbu. OcBeH TOBAa U3MEPBAHETO Ha OTCPOYEH AaHbYEH aKTUB UK
nacvMe OTpasfBa HauMHa, Mo KOWTO lpynaTa o4yakBa fAa Bb3CTaHOBM HaslaHCOBATa CTOMHOCT Ha aKTMBa WU
ypeau nacuea.

YCNnoBHM aKTUBU U NACUBU

YcnosHMTe nacmeu Ha pynaTta He ca NPM3HATU, HO Ca ONOBECTEHMU, OCBEH AaKO Bb3MOMKHOCTTA 33 U3XOALL,
NOTOK Ha pecypcu CbAbprKall, MKOHOMMYECKU NOMI3KN e OTAANevYeH BbB BpemeTo.

YCNnoBHUTE NacMBM NPeACcTaBASBAT Bb3MOMXKHM 33a4b/KEHUA, Bb3HMKBAWM OT MMHAAM CbOUTUA, YMETO
CbllecTByBaHe LWie 6bae NOTBLPAEHO CamMO OT HACTbMBAHETO WAW HEHaCTbNBAHETO Ha €AHO WAW MoBeve
HecurypHm 6baewm cbbuUTUS He M3LAN0 B PaMKUTE Ha KOHTpPOAA Ha topuamyeckoto nuue. Te He ce
NPU3HaBaT 3alL0TO HEe € BEPOATHO, Ye U3XOAsL, NMOTOK OT pecypcu LWe 6bae HeobxoaMM 3a NOKPMBAHE Ha
3a4b/IXKEHMETO M CYMaTa Ha 3a4b/XKEHUETO He MOoXKe Aa 6bae oueHeHa ¢ 4oCTaTbyHa HaAeKAHOCT.
HensberkHo onpenensiHeTo Ha YCNI0BEH NAacMB M3UCKBA 3HAYMTENHWN MPELLeHKa OT CTpaHa Ha PbKOBOACTBOTO.
lpynaTa He npW3HaBa YCNOBHWUTE aKTUBU. Te OOUKHOBEHO BB3HWMKBAT OT HEMAAHUPAHWU WAU ApYyrU
Heo4YyaKBaHM CbOUTMSA, KOUTO NOPaXKAAT Bb3MOXKHOCT B [pynata Aa NOCTbNU BXOAALL MOTOK MKOHOMUYECKM
non3u. YCNoBHUTE aKTMBM He ce Npu3HaBaT BbB PUHAHCOBUTE OTYETM, TbM KATO TOBAa MOXKe ga MMma 3a
pes3ynTaT NnpusHaBaHeTO Ha A40X04, KOMTO MOoXe HUKOora Aa He 6bae peannsmnpaH.

TPELLIKN U TTIPOMEHW B CHETOBO/HATA NOJINTUKA

[pewkn no cmucbna Ha MCC 8 moraT Aga Bb3HMKHAT BbLB BPb3Ka C MNPU3HaBaHETO, OUEHABAHETO,
npegcraBAHETO UM ONOBECTABAHETO HAa KOMMOHEHTU OT d)VIHaHCOBVITe oTyeTu. NoTeHUManHUTe rpewKkn 3a
TeEKyWMA nepuos OTKpUTKU B CblnA, Ce Kopurnpat npegun d)MHaHCOBMTe oT4yeTN Ada ce O,EI,O6pFIT oT
PbKoBOACTBOTO Ha [pynaTa. Bbnpekn ToBa rpewkn NOHAKOra ce OTKpWBAT B nocnejBal, nepuog un tesu
rpewkKkn oT npeaxoagHun nepmnoan ce Kopurmpart.

[pynaTa Kopurnupa cbC 3afHa AaTa CbLECTBEHUTE FPelKn OT npeaxosHu nepuoan B NbpeuA (I)MHaHCOB
OTYET, o,a,o6peH 3a I'Iy6!'IMKyBaHe cnien Kato Ca OTKPUTU Ype3 NpensdyncaaBaHe Ha CpaBHUTENHUTE CYMU 3a
npegcraBeHMA npegxoneH nepmos, B KOUTO € Bb3HUKHaNA rpeLlKa.
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B cnyyall, 4e rpewkaTa e Bb3HMKHaNa npeau Hal-paHHO MpeACTaBeHMA MpeaxoAeH nepuoa,
npemnsunciaBaHe Ha HauyasHOTO CaNA0 Ha akTMBUTE, MAaCMBUTE U KanuTana 3a TO3U Nepuoa,
FpewkKa OT NpeaxodeH Nnepuos ce Kopurupa nocpeacTBoM npemsHncifBaHe CbC 3a4Ha AaTta, OCBEH aKo e
MPaKTUYECKM HENPUAOXKMMO Ja ce Onpeaenn HAKOW OT cneunduuHuTe edeKkTn 3a nepuoda Mam
KYMynaTuBHMA edeKT OT Tasu rpelka. KbM MUHUManHWTE cpaBHUTENHM ¢MHAHCOBM oTyeTw [pynaTa
npeacTassA TPETM OTYET 38 GUHAHCOBOTO CbCTOAHME KbM HA4aN0ToO Ha NPEAXOAHMA Nepuod, ako ce npunara
CYeTOBOAHA MNOJMTMKA CbC 3aAHa AaTta, MPaBu Ce NpeuMsyYncNeHre CbC 3agHa Aata Ha CTaTuu Mau ce
npexknacMpuumMpaTt CcraTum BbB (GMHAHCOBMTE OTYETM M aKO TOBA OKAa3Ba CbLIECTBEHO BAMAHME BbPXY
nHbopmaLmaTa B oT4eTa 3a GUHAHCOBOTO CbCTOAHME KbM Ha4YaNoToO Ha NpeaxoaHus nepuoa. Mpu Hanuune
Ha TakmBa 06CTOATE/CTBA Ce NPeACTaBAT TPM OT4YeTa 38 GUHAHCOBOTO CbCTOAHME KbM:

v\ Kpas Ha TeKyLima nepuoa,;

v\ Kpas Ha NpeaxoaHWa nepuoa; u

v\ HayanoTo Ha NpeaxoAHuA nepuoa,.
[aTaTa Ha TO3M BCTbNUTENEH OTYET 3a PUMHAHCOBOTO CbCTOSAAHWME CbBMAZa C HA4YasoTO Ha NPEAXOAHMSA
nepuoa, He3aBUCUMO OT ToBa Aanu GUHAHCOBUTE OTYETM Ha pynaTta NpeacTaBAT CpaBHUTEHA MHGOPMaLUS
3a NO-paHHM Nepuoaum.
Korato or lpynaTta ce M3MCKBa W MpeacTaBa [AOMb/HWTENEH OTY4eT 3a (GUMHAHCOBOTO CbCTOAHME B
CbOTBETCTBME Ce OMNOBECTABA:

v\ xapakTepa Ha npeknacuduuMpaHeTo;

v/ cymarTa Ha BCAKa CTaTUsA UK rpyna CTaTum, KOUTO ca NpeKknacuduumpaHi;

v\ npuymHaTa 3a npeknacnuduumpaHero.
MosKe fAa Bb3HMKHAT OBCTOATE/NICTBA NPU KOMTO € MPaKTUYeCKM HEBBb3MOMHO Aa ce npeknacuduumpa
CpaBHUTENHA MHPOPMaLMA 38 KOHKPETEH NpeaxoeH Nepuod, 3a Aa ce NOCTUrHe CbMOCTaBUMOCT C TEKYLLMA
nepuoa. Bb3MOXHO e B NpeaxoAHUA nepuoj, AaHHUTE MOXKe [a He ca 6uan CbbupaHu Mo HauuH, KOMTO
no3BoAsBa nNpeknacubuumpaHe.
KoraTo npeknacuduuMpaHeTo Ha CpaBHUTE/NHA MHPOPMaUMA € MPaKTUYeCKM HEeBb3MOXHO, [pynaTta
onoBecTABa MpWYMHaTa, MNOpaAM KOATO He e npeknacuduumMpaHa MHPOpPMauMAaTa M CbLLIHOCTTa Ha
KOpeKuunTe, KOMTO e cneasano fna 6baaT HanpaBeHW, ako cpaBHUTeNHaTa uHpopmauma e 6una
npexknacmduumpaHa.
lpynata He npeacTaBA MOACHUTE/NHUTE MPUIOXKEHMA, CBbP3aHU C BCTBMUTENHWUA OTYeT 3a PpMHAHCOBOTO
CbCTOAHME KbM Ha4YaNoTo Ha NPEeAXOAHUA Nepuoa,

PEKJTACUDPUKALIUN

PeknacnduKkaupmte npeactaBnnaBaT NMPOMeHW B NPeACTaBAHETO Ha OTAE/NHM NO3MLMM BbB PUHAHCOBUTE
OTYETM C Liea NOCTUraHe Ha NO-BAPHO M YeCcTHO NpeacTaBAHe Ha MHPOopMaumATa B TAX. Tesn peknacudpuraumm
ce NPaBAT PETPOCNEKTUBHO, KAaTO CE KOPUIMPAT HaYaIHUTE Canga Ha BCEKW 3acerHaT efleMeHT OT OT4YeTa U ce
npeacTaBa AONb/AHUTENEeH OTYeT 33 PUHAHCOBOTO CbCTOAHME KbM HAyaNoTO Ha HaW-paHHUA CpaBHUTENEH
nepuoga,.

CBBP3AHU JTMLA U CAEJIKN MEMAY TAX

lpynaTa cnasea usMckBaHuATa Ha MCC 24 npu onpegensHe M ONoBecTABaHe Ha CBbp3aHuTe anua. Caenka
MeXA4y CBbpP3aHM NMLA € NPEXBbPAAHE Ha Pecypcu, YCAYrM UAKW 3agb/IKeHUA MeXAy CBbp3aHu auua 6e3
pas/MKa Ha TOBa A4a/n Ce Npunara HAKaKkBa LeHa

111. MOACHEHNA KbM KOHCO/INMANPAHUA PUHAHCOB OTHET

1. KoHconudupaH omyem 3a neyanbama unu 3a2ybama u opyausa eceobxeameH 00x00
1.1.Mpuxoaun

1.1.1. Mpuxoau u pasxoam 3a AUXBU
Bupg npuxop, 2021 2020
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Mpuxogmn oT INXBun 885 768
ObLLUO 885 768
Bupa pasxops 2021 2020
Pasxoau 3a nmxsu 1402 1102
ObLUO 1402 1102

1.1.2. Mpuxoau ot AUBUAEHTU

Mpe3 2021 r. FpynaTa e no/syymna AMBUAEHTU OT HEKOHTPOJIMPAHWN y4acTuA Ha obuwa cTtoMHocT 91 xuma. niB.
MpaBaTa BbPXYy AUBUAEHTA MNPOU3TMYAT OT MPUTENKABaAHWM OT rpynata GUHAHCOBU UHCTPYMEHTH,
KnacudunumpaHun Kato GMHAHCOBM aKTUBKM, OTYMTAHA MO cCnpaBea/inBa CTOMHOCT B neyasnbaTa v 3arybara.

1.1.3. HeTHu neuyan6bu (3ary6u) ot puMHAHCOBU aKTMBM U NACUBU, OTYUTAHU MO CNpaBenIMBa CTOMHOCT B

neyanbarta u 3arybara.

Bupg 2021 2020
Meyanbu oT onepauun ¢ GUHAHCOBM AaKTUBM, OTYUTAHU NO CNPABELMBA 57 125
CTOMHOCT B nevyanbara v 3arybaTta
Meyanbm oT NpPeoLEeHKM Ha PUHAHCOBU aKTUBM, OTYMTAHM NO CrpaBeanBa 1991 1098
CTOMHOCT B neYyanbarta v 3arybata
3arybu ot onepaumm ¢ pUHAHCOBM aKTUBM, OTYMTAHM NO CNpaBea/vBa i (95)
CTOMHOCT B neyanbara v 3arybaTta
3aryba oT 0be3LeHKN Ha PUHAHCOBM aKTUBM, OTYMTAHM MO CNpaBea/vBa (99) (149)
CTOMHOCT B neyanbarta v 3arybata
OBLLO 1179 979

1.1.4. Meuan6bu (3arybu) ot ocBo6OKgaBaHE HA UHBECTULUN

Mpe3 nepuoga, npuKkatousBaw, Ha 31.12.2021 r. Mpynata e peanusmpana 3aryba or ocsBoboxKpaBaHe Ha
WHBECTMLMM B pa3mep Ha (196) xun. nB. B pe3ynTaT oT npogarkbata Ha y4yacTMETO B AbLUEPHO APYHKECTBO

»KBEM“ EOOA.
PaBHeHue Ha neyanbarta/(3aryb6aTa) oT ocBo6OXKAaBaHE Ha UHBECTULUM Xun. n..
LeHa Ha 6u3HeckombuHauuATa 5000
HeTHW aKTMBM Ha AbLLEPHOTO APYKECTBO KbM MOMEHTa Ha 0CBOOOXKAaBaHe Ha MHBECTULMATA (1 866)
OTnucaHa NoNoXKUTEeIHA penyTauma (3330)
Neuan6a/(3ary6a) ot caenkarta (196)
1.1.5. Meyan6bu u 3arybu ot onepaLumn, KOUTO ce OTYUTAT HETHO

Bua pasxog/npuxop, 2021 2020
Mpuxoan oT npoaarkba Ha HETEKYLLUW aKTUBU - 2 600
banaHcoBa CTOMHOCT Ha NPOAAAEHN aKTUBU - (2291)
Noxopn/3ary6a - 309
1.1.6. 3ary6u oTt obe3ueHKu (HeTHO), onpeaeneHu B cbotesercteue c MCPO 9

Bup pasxop, 2021 2020

O6e3LeHKa 3a 04aKBaHM KpeaUTHU 3arybu ot pUHAHCOBU aKTUBU CbI. (401) (210)
MC®O0 9
Bb3cTtaHoBeHa 3aryba oT KpeguTHa obesueHKa, cbrn. MCHO 9 197 -
OBbLLO, HeTHO (204) (210)
1.1.7. [Apyru npuxoau
‘ Bupa pasxoa/npuxog 2021 2020
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Mpuxoan ot npoaarkba Ha ycayr1 nNo A0roBopu C KAMEHTU 45 -
Meyanbu oT Lecun n apyru 3 30
ObLLO 48 30
1.2. Pa3sxoau

1.2.1. Pa3xoam 3a ycayru

Bup pasxop, 2021 2020
3acTpaxoBKu 88 102
Ooaunt 18 10
MnacupaHe Ha obanraunm 17 18
MpasHu ycnyru 34 7
COeNKU C LEHHU KHMXKA 28 53
CyeToBOAHO Ob6CAyKBaHE 22 22
Takca B®Bb n KOH 19 3
ITakca L, 5 3
PeMOHTHM [EeMHOCTUN M KOHCYMATUBMU 5 -
Jpyru 25 17
OBbLLO 261 235
1.2.2. Pa3xoam 3a 3annatm U OCUTYPOBKM Ha NepcoHana

Bup pasxop, 2021 2020
Pasxoawu 3a 3annatu 125 60
Pasxoau 3a ocurypoBKu 17 3
ObLLO 142 63
1.2.3. [Opyrm pa3xoau

Bup pasxop, 2021 2020
MAT 3 2
OTnncaHn B3emaHuA - 6
Lpyrn 21 9
ObLLO 24 17
1.2.4. ®duHaHCOBM NPUXOAU U pa3xoau

®UHaHCOBU NpUXO4U U pasxoamu 2021 2020

Opyrn dnHaHCOBM pasxoam (4) (112)
Mpunxogn OT TaKCU U KOMUCUOHHM 11
0O6wo 7 (11)
1.2.5. Pa3sxoam 3a paHbuu

Bup pasxop, 2021 2020
Tekyw, pa3xop, 3a AaHbK BbpXy nevyanbaTa (1) (67)
Opyrn KOMNOHEHTU Ha TEeKYLL, AaHbUYEH pPa3xos (17) (42)
OuakBaH Pa3xoa/npuxod No oTCPOYEHUN AaHbLM, OTHACcALWA ce 40
Bb3HWUKBAHETO U 06PATHOTO NPOABAEHUE Ha BPEMEHHU PA3/INKU (27) (42)
06uwo (18) (109)
1.2.6. [Joxop Ha aKkuua

U3uncneHue 3a poxop Ha akumsa 2021 2020

dUHaHCOB pe3ynTaT, HETHO OT AaHbUMU 201274 1075 342,77
Bpoi akuum 1191105 1191105
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Lﬂ,oxop./saryﬁa Ha egHa aKumsa ‘ 0.17 ‘ 0.90

2. KoHconudupaH Omuem 3a pUuHaAHCOBOMO CbCMOAHUE
HeTeKyLwim akTuBM

2.1. UmoTH, MaLlLUHKU, CLOPBIKEHNA U 060OpyaBaHe

ObnrotpaliHnTe akTMBKM Ha [pynata npeacTaBaABaT 3eMM M Crpagu, Hamupawm ce B rp. Jliobumew, obn.
XacKoBo, KaKTo 1 odpuc ob3aBerkgaHe.

MpomeHnte B banaHcoBuTe cTOMHOCTM Kbm 31 gekemsBpu 2021 r. u kbm 2020 r. morat aga b6baaT
npeacTaBeHn No cnegHua HaunH:

AKTMBM B
3emu |Crpagm Ocpuc Matumhm v npouec Ha | Apyrn | O6wo
0O63aBeXpgaHeobopyaBaHe
npuaobusaHe
OmyemHa cmoiiHocm
Canpo kbm 31.12.2020 22 36 2 32 - - 92
Mpuaobutn npes nepuosa B - - - 20 3 6 29
pesynTaT oT 6U3Hec
KOMBUHaums
OTnuncaHu npes nepuoaa ot - - - (30) - (30)
6u3Hec KombuHaums
OTnMCaHW akTUBM (22) | (36) - - - - (58)
peknacuduraums
Canpo kbm 31.12.2021 - - 2 22 3 6 33
Amopmu3zayus u obe3yeHKka
Cango kbm 01.01.2020 - (14) (2) (2) - - (18)
MpnaobuTn akTUBM OT BU3HEC - - - (5) - - (5)
KOMbBMHaLMa — amopTusaLma
AMOPTM3aLMA 33 rognHaTa - (1) - (1) - - (2)
Cango kbm 31.12.2020 - (15) (2) (8) - - (25)
OTnMCcaHU akTUBK OT BU3HeC - - - 8 - - 8
KOMBMHaLMA - amopTM3aumA
OTNMCaHW aKTUBMK — - 18 - - - - 18
peknacuduKkauma —
amMopTU3auums
Mpnaobutn akTMBM OT BU3HEC - - - (18) - (6) (24)
KOMBMHaLMa — amopTusauma
AMOPTM3aLMA 3a rognHaTa - (2) - (1) - - (3)
Jdpyrn usmeHeHus (1) - (1) - - (2)
Cango Kbm 31.12.2021 - (18) (2) (20) - (6) (28)
banaHcoea cmoiiHocm
BbanaHcoBa CTOMHOCT KbM 22 21 - 24 67
31.12.2020
BbanaHcoBa CTOMHOCT KbM - - - 2 3 - 5
31.12.2021

HauMHUTEe Ha OTYMTaHe Ha AbArOTPalHMTE aKTMBM Ca OMOBecTeHM e [pUaoXKeHMEeTo 3a CYeToBOAHATa
nonuMTMKa Ha [pynaTta. AbaroTpaiHuMTe aKkTMBM Ha [pynaTta He ca 3a/n0XeHW KaTo obesneyeHue WU
NepuoanYHoO ce oLeHABaT Ha 6a3a Ha M3rOTBEHM OLLEHKM OT NIMLEH3MPAH OLLeHUTeN.

2.1. HemaTtepuanHu akTMBM pasanyHM OT penytauusa
Tbproscku MporpamHm
P n 06
aBHeHue Mapkm UUEeH3n npOAYKTH Opyru wo
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Canpgo Kbm 31.12.2020 827 - - - 827
Pasxoau 3a npugobusaHe 1 - - - 1
Mpnaobutn akTMBKM OT BM3HEC KOMBUHaLMA - 4 170 12 186
Canpgo Kbm 31.12.2021 828 4 170 12 1014
Canpo kbm 01.01.2020 - - - -
Ob6e3LeHKa 3a rogMHaTa (8) - - (8)
Cango kbm 31.12.2020 (8) - - (8)
Mpnaobutn akTMBM oT bU3HEC KOMBUHaUMA - i () (167) (9) (180)
AmMopTU3aLms
AMOpPTM3aLMS - - (3) - (3)
Bb3cTraHoBeHa obe3lueHKa 8 - - - 8
Ob6e3LeHKa 3a rogMHaTa - - - (1) (1)
Canpgo kbm 31.12.2021 - (4) (170) (10) (184)
banaHcoBa cToiHOCT Kbm 31.12.2020 819 - - - 819
banaHcoBa cTOMHOCT Kbm 31.12.2021 828 - - 2 830

2.2, MHBECTULMNOHHU UMOTHU

PasHerine 3emu Crpaau O6uwo

Canpo kbm 01.01.2020 - - -
MNpnaobutn oT 6UsHec KombUHauus 11 11 11
Canpo Kbm 31.12.2020 11 11 11
OTnMcaHu akTUBKM OT BU3HEC KOMBMHaLMA (11) (11) (11)
MocTbnuam oT peknacuduKkauma Ha UMCO 22 18 40
YBennyeHvne/HamaneHve B cnpaseanmBara 191 57 248
CTOMHOCT
Canpgo Kbm 31.12.2021 213 75 288
AMopTU3aLUM - - -
Canpo kbm 01.01.2020 - - -
Canpo Kbm 31.12.2021 - - -
Canpo Kbm 31.12.2021 - - -
banaHcoBa cToiHOCT Kbm 31.12.2020 11 11 11
banaHcoBa cToiMHOCT Kbm 31.12.2021 213 75 288

I'Ipes 2021 r. e M3roTBeHa OLLEHKA OT HE3aBUCMM OLEeHUTen 3a cnpasegnnBarta nasapHa CTOMHOCT Ha
nputexXaBaHnte MHBECTULUOHHUN UMOTMU. HeTHuar Pe3ynTaT OoT NpeoueHKaTa € neyanba B pa3mep Ha 191

XWn. ne., Npu3HaTa B KOHCOI’IM,D,VIpaHVI‘r'I OtyeT 3a neyanbarta u 3ary6aTa n apyrua BCeobxBaTeH Aoxoa.

2.3. OpyrM 4bArocpoYHU MHBECTULUN
Bupg, 31.12.2021r. 31.12.2020 r.
Opyrn GUHAHCOBU aKTMBWM, AOBATOBU WHCTPYMEHTM, OTYUTAHU MO 8 8
cnpasegvBa CTOMHOCT B nevanba v 3aryba - MHBECTULMOHHN HOHOBE
ObLLO 8 8

ObnrocpoyHunte nHBecTtMuMM Ha pynata nNpeacraBnABaT HeynpaXKHEeHN MHBECTULLMOHHMU 6oHoBe OT nbpBu
TYP Ha MacoBaTa NpmnBaTtn3auunAa.

2.4. Opyr1 HePpUHAHCOBU AKTUBU — TEKYLLU U HETEKYLUMU;
Mpe3 2019 r. gpy*KecTBOTO-MaiiKa Ha rpynaTta ycrnewHo eMWUTMpa WM naacvpa emmcua obauraumm ¢ Kog,
BG21 00025191. PasmepbT Ha emucusata e 11 000 xun. EBpo. EMutmpaHu ca 11 000 6p. obauraumm —
OOMKHOBEHM, MOUMEHHM, OE3HANNYHK, JINXBOHOCHM, CBOOOAHO NPEXBbPAAEMM, HEKOHBEPTUPYEMU W
obe3sneyeHn. KpaeH cpok Ha nagexa — 27.12.2027 r. [pyKecTBOTO MMa CK/lOYeHa 3acTpaxoBKa
,OBJIUFAaUMOHHN eEMUCUN® BbB BPb3Ka C EMUTUPAHUS 0OIMTaLMOHEH 3aeMm, KaTo nosvuaTa e M3gageHa ot
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,3A0 Apmeen” Al, a noKpMTHETO Bb3AM3a Ha 13 608 xun. espo. MnaTeHaTa 3acTpaxoBaTesiHa Npemusa ce
npeactasa B KoHconuampaHua oTyeT 3a PUHAHCOBOTO CbCTOSIHME KaTo APYyrn HedUMHAHCOBM aKTUBM,

CbOTBETHO KaTo APYrN HETEKYLLM HeEPUHAHCOBU aKTUBM M KaTo APYrU TeKYLWM HeEPUHAHCOBU aKTUBW.

Bug, 2021 r. 2020 .
Jpyrn HeTekywm GpUHAHCOBM AKTUBM — MpPeAnnaTeHn pasxoau no 365 454
3acTpaxoBaTeniHa Nosvua Ha 06AnrauMoHHa emmncus
Opyrn TeKywm ¢GUHAHCOBM aKTMBM — NpeannateHn pasxogu no 89 88
3acTpaxoBaTesiHa NosvLa Ha 06AnraLMoHHa eMUcua
ObLLO 454 542

Mpes neproaa e ussbpllieHa peknacnudmKkauma Ha puHaHcoBaTa MHPOPMALMA 33 CPaBHUTENHNA Nepunos, 3a

2020 r., KaKTO cnepBa:
*Peknacugpurkayuu e ,,O0myema 3a hUHAHCOBOMO CbCMOAHUE"”

Cratuum ot ,,0OTyeTa 3a PUHAHCOBOTO CbCTOSAHNE" ®uHaHcoBa ®uHaHcoBa
nHpopmauma nHpopmauma 3a
3a 2020 npeau 2020 cnep,
peknacudpukay | peknacupukauym
uata ATa
Hemekywu akmueu
Cratusa ,MpegnnateHn pasxogm” 454 -
Cratusa ,,Jpyru HeTeKywm HepUHaAHCOBM aKTUBU " - 454
TeKywu akmusu
Cratusa ,MpegnnateHn pasxogm” 88 -
Cratusa ,,Jpyrv Tekywm HepMHaHCOBM aKTUBM " 88
o6bwo: 542 542
2.5. MonoxutenHa penyrauma
PaBHeHMe Ha penyTaumATta Xwun. nBe.
HauyanHo cango 01 aHyapm 2020 . -
MNpuaobusaHe Ha ,,KEM“ EOO/ 3330
KpaitHo cango 31 pekemspu 2020 r. 3330
MNpogaxba Ha ,,KEM“ EOO/] (3330)
MNpuaobusaHe Ha ,lOF MAPKET” EALL 574
MNpupobusaHe Ha ,lOF MAPKET ®OHA MEHUAXMBHT” EAL, 117
KpaiHo cango 31 pekemspu 2021r. 691
TeKywm akTMBMU
2.6. Opyrv Tekywm puHAHCOBU aKTUBMU
Bupg, 2021 2020
Tekywm GUHAHCOBM aKTMBM, OLLEHABAHW MO CnpaBea/inBa CTOMHOCT B 6336 19991
neyanbaTa u 3arybata
Tekywm ¢UHaHCOBM aKTUBM, OTYMTAHM NO aMOPTU3MPYEMA CTOMHOCT 2319 10 005
Tekywy GUHAHCOBO aKTMBU — CBBP3aHU INLA U3BBH rpynaTa - 781
ObLLO 8 655 30777

Mpes3 nepnoaa e M3BbpLUIEHa peKknacudmKauma Ha puHaHcoBaTa MHGOPMaLMA 32 CPABHUTENHNA Nepuog 3a

2020 r., KaKTO cnepBa:
*PeKknacugpukayuu e ,,Omyema 3a puHaAHCOBOMO CbcMoaHue "

CraTtum ot ,,OTueTa 3a GUHAHCOBOTO CbCTOAHUE"

®duHaHcoBa ®duHaHcoBa
nHpopmauma | MHPopmaumsa 3a

3a 2020 npegu 2020 cnep,
peknacuduKkay | peknacndpukaum
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uATa ATa
Hemekywu akmueu
Cratusa , Tekywm GUHAHCOBM MHCTPYMEHTN 19991 -
Cratusa ,Opyrv Tekywm ¢uHaHCOBU akTUBM” 10 005 30777
Cratusa ,Jpyru Tekywm GMHAHCOBM aKTUBM OT CBBbP3aHK Anua” 781 -
O6uwo: 30777 30777

2.6.1. Tekywu puHaHco8U aKmueu, oyeHA8aHU no cnpasedausa cmoliHocm e nevyanbama u
3a2ybama

Bupg, 2021 2020
bopcoBu KanMUTanoBu MHCTPYMEHTU - aKLUMU N AAN0BE, OLLEeHABAHU MO 5746 14 470
cnpaBeg/vMBa CTOMHOCT B nevyanbata 1 3arybata
HekoTMpaHu KanuTanoBu WHCTPYMEHTU - AANOBE, OUEHABAHW Mo 590 5521
cnpaBegvMBa CTOMHOCT B neyanbata 1 3arybaTta
OBbLLO 6336 19 991

BCUYKM KPATKOCPOYHM PUHAHCOBM aKTUBM Ha A PYKECTBATA OT rpynaTa ce oT4YMTaT No cnpaBea/inBa CTOMHOCT
npe3 nevyanbata u 3arybata. BcuuKM akumu 1M asanose, KOMTo ca HOPCOBO Tbpryemu ca NPeoLeHeHW Mo
nocnegHa 6opcosa LeHa Kbm 31.12.2021 r. n kbm 31.12.2020 r., a BCMYKM OCTaHaNAU AAN0BE Ca NPeoLeHeHn
no ueHa Ha obpaTHO M3KynyBaHe KbM 31.12.2021 r. u kbm 31.12.2020 r. Meyanbute 1 3arybumTe ca NPU3HATKU
B OTYyeTa 3a nedyanbarta 3arybata u apyrus BceobxsBaTeH goxog Ha peg "lMeyanba n 3aryba OT OCHOBHa
aenHoct".

Bupg, 2021 2020
MHBeCcTMUMM B aKUUN U gAnoBe 2 802 13 802
AKLMM 1 0ANOBE, 3a/I0XKEHU MO PeNno CAENKN 3534 6189
OBLLO 6336 19991

2.6.2. TeKywju ¢huHaHCO8U AKMuUBU, OMYUMAaHuU no amopmusupyema cmoliHocm

Bup, 2021 2020
KpeguTtu, oT4eTeHM No aMopTmM3mMpyema CTOMHOCT, 1016 2184
O6e3ueHKa Ha KpeanTu 1 INXBU, OTYETEHU MO aMOPTU3NPYEMa CTOMHOCT (10) (103)
B3emaHuA n nnxsun no AOrosop 3a uecmsa 324 5746
O6e3LeHKa Ha B3eMaHUs No AOrOBOP 3a Lecus (4) (57)
MNpepocTtaBeHn aBaHCK 1003 2 258
O6e3ueHKa Ha B3eMaHUA NO NPeaoCTaBEHN aBaHCU (10) (23)
OBLLO 2319 10 005

MpepocTaBeHMTE aBaHCK OT APYXKeCTBaTa B rpynaTa ca KakTo cneaBa:

MpeBeseHM cymn No npenBapuTesIHN AOTOBOPK 3a NOKYMKa - NpoAaxba Ha PUHAHCOBU MHCTPYMEHTM 06LW0
B pasmep Ha 1 003 xun. nB. obesueHeHM CbC CbOTBETHaTa obesueHKa cbrnacHo MCPO 9. Cpoka Ha
[0roBOpuTE € B paMK1TE Ha efiHa roamHa.

Hakou Tekywm GMHAHCOBM aKTMBU ca 6MAM o0be3ueHeHU C pasmMepa Ha OYaKBaHW KpeauTHU 3arybu, KaTto
cboTBeTHaTa obesueHKa B pasmep Ha 250 xun. ne. (2020 r.: 183 xun. nB.) e NnpM3HaTa B OT4eTa 3a neyanbaTta
WK 3arybata u Apyrua BceobxBaTeH foxo4. M3MeHeHWETO B pasmepa Ha KOPEKTMBA 33 O4aKBaHU KpeguTHU
3arybu Ha TbProBCKUTE U APYrM B3EMaHUs MOXe fa b6bae NpecTaBeHo No CAeAHUA HAUMH :

Bug, 2021 2020
Canpgo Kbm 1 AHyapu (183)
HauucneHa obesueHka cbrn. MCPO 9 (236) (183)
Bb3cTaHoBeHa obe3ueHKa cbri. MCPO 9 169 -
O6e3ueHKa Ha NpoJaZeHn akTUBM — BU3HECKOMbBMHaUUS 226 -
OBbLLO (24) (183)
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2.7. Tbproscku 1 apyru TeKyLM B3emaHusa

Bua: 2021 2020
B3emaHuA No OroBOpuU C KINEHTH 58 10
B3emaHusa no npogaxkom Ha OA 15538 181
Ob6e3LeHKa Ha B3eMaHMsA Mo Npoaaxom Ha PA (165) (2)
MapuyHKn cpeacTBa Ha KAMEHTU 502 -
TbproBCKM B3€MaHMA OT CBbP3aHU AnLa - 107
Jpyru B3emaHma 12 3
J1pyrv1 B3emaHma OT CBbP3aHU Anua 12 5
OBbLLO 15957 304

BcuuKM B3eMaHuA ca Tekywu. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbPrOBCKUTE U APpYry B3EMAaHMA ce npuema 3a

pasyMHa npubaM3nTeNHA OLLeHKa Ha cCnpaBea/ivBaTta MM CTOMHOCT.

BcuukM GMHAHCOBUM aKTUMBM M TbProBCKKU M ApYrv B3eMaHUA Ha pynaTta ca npernefaHy OTHOCHO HacTbNuAW
CbOUTUA Ha Heu3Nb/AHEHMEe, a 32 BCMYKM TbProBCKM B3EMaHWA € MNPWIOXKEH OMNpOCTeH noaxofd 3a

onpeaensiHe Ha O4YaKBaHUTE KPeaUTHM 3arybun KbM Kpas Ha nepuoaa.

TbproBcKMTE M APYrM B3EMaHUA ca bunm obesLeHeHU U CbOoTBETHATa obesLeHKa B pasmep Ha 165 xun. f..
(2020 r.: 2 xun. nB.) e npusHaTa B oTyeTa 3a neyanbarta uam 3arybata U Apyrua BceobXBaTeH A4OXOA4,
M3meHeHMeTO B pa3mepa Ha KOPEKTUBA 3a OYaKBAHU KPeauTHU 3arybu Ha TbProBCKUTE M APYrU B3eMaHMUsA

MOXe Oa 6b,u,e npeagcraBeHo Nno cheaHnA Ha4yuH .

Bupg 2021 2020
Canpo Kbm 1 AHyapu (2) -
HauncneHa obesueHka cbra. MCOO 9 (165) (2)
Bb3cTaHoBeHa obe3ueHKa cbri. MCPO 9 2 -
OBbLLO (165) (2)

Mpes neprosa e n3BbpLIeHa peknacuduKaumua Ha GpMHaHCoBaTa MHPOPMaALMA 33 CPABHUTENHUA Nepuog 3a 2020

r., KakTo cnepaBa:
*Peknacugpukayuu e ,,Omyema 3a hUHAHCOBOMO CbCMoOAHUE "

Cratum ot ,,OTyera 3a GUHAHCOBOTO CbCTOAAHNE" ®duHaHcoBa ®duHaHcoBa
nHpopmauma 3a | MHPopmauma 3a
2020 npegu 2020 cnep,
peknacudumKaum | peknacupuKaum
ATa ATa
Hemekywju akmusu
Cratus ,, TbproBCcKKU 1 Apyrv B3emaHma " 192 -
Cratus ,, TbproBCKU 1 ApYyrvM B3eMaHMA OT CBbp3aHu nua” 112 -
Cratus ,, TbproBCKU 1 APYrY TEKYLWM B3eMaHua" - 304
O6uwo: 304 304
2.8. MapuuHM cpepcTBa
MapuyHu cpepcTBa 2021 2020
1842 407
B neBa 277 407
BbB BanyTa 1565 -
ObLLO 1842 407

HannyHnTe NnapuyHm cpeacTBa BbB BanyTa Ca NPEOLEHEHM MO 3aKkAoUUTENEH Kypc KbM 31.12.2021 n

31.12.2020r.
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2.9. CobcTBEH KanuTan
2.9.1. OcHoeeH Kanuman
AKLWOHEP 31.12.2021rr. 31.12.2020 r.
Bpoi CronHoct| MnateHn |% Aan Bpoii CrouHoct | MnaTteHn (% Aan
aKkuum aKkuum
KOpuamyeckm nmua 302650, 302650 302650, 25% 302446] 302446 302446 25%
dusnyeckn nnua 888 455 888455 888455 75%| 888659 888659 888659 75%
1191105/ 1191105 1191105 100% 1191105/ 1191 105H 1191 105 100%
31.12.2020 r. 31.12.2019 .
Bupg akuumn " " " -
bpou akuun | CrouHoCT HomwuHan Bpow akuuu CroiiHocT | HomuHan
Emutnpanm -
M3KYNEHU n 1191105 1191105 100% 1191105 1191105 100
nAaTeHu
O6uwo: 1191 105 1191105 100% 1191105 1191105 100%

2.9.2. Pe3epsu
Pesepsute Ha lpynata kbm 31.12.2020 r. Kakto 1 Kbm 31.12.2019 r. ca B pasmep Ha 80 xun.ne. n
npeacTtasnasaT - O6wwmM 3akoHOBM pe3epsu - 10 xun.nB. u pesepsu popmupaHn oT GUHAHCOBUA PE3YATaT C
peleHne Ha ObwoTo cbbpaHue B pasmep Ha 70 xun.ns.

2.9.3. ®duHaHcoe pe3ynamam

2021 2020

HaTtpynaH ¢puHaHcoOB pesynTar: 23843 2506

- HepasnpegeneHa neyanba 2873 2536
- Henokpwuta 3aryba (30) (30)
Tekyw, PUHAHCOB pe3yaTar 202 337

ObLLIO 3045 2843

HeTeKywm nacusm

2.10. [Opyru HeTeKywwm pMHAHCOBM NacUBU

Ha 27 pekemspu 2019 r. OpyKecTBoTO-MaliKa nsaasa obauraumm c ISIN Kog BG2100025191.06wma pasmep
Ha obauraumoHHma 3aem e 11 000 000 (egmHageceT munmoHa) EUR nnm nesosa pasBHocTolHocT 21 514 130
ns. 06aAurauMoHHMA 3aem e pasnpegened B8 11 000 6poa obauraumm c HomuHan 1 000 EUR/6p.
O6nuraummnTe ca  OBUKHOBEHM, JIMXBOHOCHW, OE3HANMYHKM, MOMMEHHM, CBODOAHO NpexBbpAAeMU W
obe3sneyeHn. Cpoka (maTtyputeta) Ha OBAMraUMOHHMA 3aem e 8 (ocem) roguHW, CYUTAHO OT AaTaTa Ha
CK/lOYBaHEe Ha 3aema C TpM FroAMHM rpatuceH nepuod. MagexbT NMXBEHUTE NAalaHua Ha 0bauMraymoHHUA
3aemM e Ha 6 mecedyeH nepuog, cHnTaHo ot 27.12.2019 r., KaTo NOoCNeAHOTO IMXBEHO NialaHe cieaBa Aa
6bae Ha 27.12.2027 r. MagexuTe Ha rnaBHUYHUTE NAaWaHuA 3anoysat ot 27.06.2023 r., oTHOBO Ha 6
MeceyeH nepuos, Kato NocaeAHOTO NIMXBEHO NaallaHe cneasa ga bbae HanpaBeHo Ha 27.12.2027 r. 3a
obesneyeHne Ha obauraumaTta, [pyKecTBOTO-MailKa € CKAUMA0 U NoaabpiKa aKTMBHA 3acTpPaxoBKa B
nonsea Ha baHKaTa goBepeHMK Ha obnuraymoHepute. ObLaTa arperatHa CTOMHOCT Ha 3aCTPaxoBaTENHOTO
NOoKpuTMe Bb31M3a Ha 13 609 xmn. EUR.

MaperKnTe No 06AUrauNOHHMA 3aEM - TaBHULM U INXBU Ca CIeAHUTE:

Bupg 2021r. 2020 .
HeTekyuwia yacT Ha $pMHAHCOB NacMB No 06 AMraLMOHEH 3aem 21514 21514
ObLLO 21514 21514

Mpes neprosa e U3BbpLIeHa peknacuduKauma Ha duMHaHcoBaTa MHPOPMALMA 33 CPAaBHUTENHUA Nepuog 3a 2020
r., KaKTo cnegga:
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*PeKknacugpukayuu e ,,O0muyema 3a puHaHCOBOMO CbcMoAHUE“

Cratum ot ,,OTueTta 3a PUHAHCOBOTO CbCTOAHME" ®durHaHcoBa ®uHaHcoBa
nHpopmayma 3a nHpopmaymsa 3a
2020 npegum 2020 cnep,
peknacupuKaumaTa | peknacupmKkaumaTa
Hemekywju nacusu
CTaTVIIlﬂ ,HeTekywm ¢uHaHcoBM nacuBm no o0b6/MraumoHeH 21514 )
3aem
Cratua ,Jpyrn HeTekywm pruHaHCOBM nacmsm“ - 21514
O6uwo: 21514 21514
2.11. AKTMBM M NACMBU NO OTCPOYEHU AAHDLUMU
[BuKeHue Ha oTcpoyeHUTe
31.12.2020 AaHbLM 33 31.12.2021
yBenuyeHume HamaneHue
BpemeHHa pas3nuka, DaHby OaHbuy OaHby OaHbuy
HeM3NnoA3BaHM AaHbYHM 3arybm,
A v Ha Orcp Ha OTcpo Ha OTcpo Ha OTtcpo
HEeM3No/NBaHMU AaHbYHU KpeauTn | Bpeme | OueH | Bpeme Bpeme Bpeme
YyeH YyeH YeH
HHa AaHb HHa HHa HHa
AaHDbK AaHDbK [aHDbK
pasnuk K pasau pasau pasnu
a Ka Ka Ka
AKTMBU NO OTCPOYEHU AaHDLUM
Ob6e3ueHKa Ha GMHaHCOBM
VIHCTPYMEHTH, AbpHani 33 130 13 80 8 (99) | (10) | 111 | 1100
TbpryBaHe, No cNpaBea/inBa
CTOMHOCT
Ob6e3ueHKa Ha ApYrv aKTUBMY,
b, MCOO 9 211 21 460 46 (482) (48) 189 19.10
HeunsnonseaHu gaHbyHK 3arybu - - 290 29 - 290 29.00
doxoaun Ha ®J1 - 5 - - 5 -
O6Luo akTMBM NO OTCPOUEHN 341 34 | 835 83 | (581) | (58) | 595 59
BaHbuu:
MacuBu NO OTCPOUYEHM AaAHDLM
MpeoueHKa Ha PMHAHCOBM
VIHCTPYMEHTH, AbpHann 33 830 83 | 1,188 | 119 |(1,306) | (131) | 712 71
TbpryBaHe, No cnpaBea/inBa
CTOMHOCT
MpeoueHKa MHBECTULLMOHHM i i 248 25 i 248 25
MMOTH
O6Lu0 nacusy o oTcpoUeHM 830 83 | 1,436 | 144 |(1,306) | (131) | 960 96
BaHbuu:
OT1cpoueHu aaHbum (Heto) (489) (49) (601) (61) 725 73 (365) (37)
TeKywm nacuem
2.12. [Apyru TeKywm GUHAHCOBM NacuBuU
Bupg 2021r. 2020 r
3a4bXKEHNA 33 IMXBM NO 061UraLMoHEH 3aem 10 10
3a4baXKeHUA NO peno CAenku 2292 3949
UIMXBW NO peno cAenKkn 12 17
Tekywm ¢UHAHCOBM NacMBM MO aMopTU3Mpyema CTOMHOCT —| - 644
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KpeauTu OT HECBbP3aHM InLa

/Inxsm No KPeamTn, OTYUTAHM MO aMOPTU3NPYyEMA CTOMHOCT - 220
ITeKyLm nacuem No 4OroBopwm 3a Lecun - 5463
ObLLO 2314 10 303

Mpe3 nepuoaa e usBbpLUeHa peknacudpuKkaums Ha pMHaHcoBaTa MHGOPMaLUA 3a CpaBHUTENHUSA nepuog, 3a 2020

r., KaKTo cnepga:

*Peknacugpukayuu e ,,0Omuema 3a pUHaAHCOBOMO cbcMoaHue”

Cratuum ot ,,0OTyeTa 3a PUHAHCOBOTO CbCTOSAHNE" ®uHaHcoBa ®uHaHcoBa
nHpopmauma 3a nHpopmauma 3a
2020 npeau 2020 cnep,
peknacupukaumata | peknacupukaumaTa

Texkywu nacusu

Cratus , Tekywm puUHaHCOBM Nnacnem No o6aAnraLlMoHHN 3aemm” 10 -

Cratusa ,,Opyrv Tekywm ¢uHaHCcoBKU nacusm” 10293 10 303

O6buwo: 10 303 10 303

MNMacveun, Bb3HMKBALWM OT d)MHaHCOBaTa ,Cl,eﬁHOCT Ca Te3n 3a KOUTO MapndHKn notoumn ca 61/1]11/1, nin 6b,£l,el.l.l,l4
napuyHu noToum we 6'bﬂ,aT, KﬂaCMd)MLI,I/IpaHI/I B OTYETA 3a NAaPUYHN NOTOUM Ha I'pynaTa KaTO NapuyHun notoumn
oT chHchoaa AEVIHOCT. B npeancraBeHarta no 4ony Ta6J'IVILI,aTa Ca OMMUCaHnN NPOMEHNTE B 3a4b/IKEHNATA Ha
I'pyrlaTa, KOUTO Bb3HUKBAT OT d)MHaHCOBaTa my ,Cl,eﬁHOCT, BK/THOYUTENTHO NAPUYHUTE U HEMAPUYHUTE MPOMEHN.

2020 r. MapuyHn UsmeHeHuUs Opyrn usmeHenua* 2021 r.
Ob6MrauMoHeH 3aem 21524 (887) 887 21524
Peno caenku 3966 (560) (1102) 2304
KpeguTtu oT HecBbp3aHW nnLa 864 (95) (769) -
06Lwo 26 354 (1542) (984) 23 828

2.13. TobproBCKU U APYrv TEKYLLM TbProBCKU 3a4b/IXKEHUA
Bupg 2021r. 2020 r

3aAb/IKeHNA KbM 40CTaBYNLM 10 21
3a4bAXKEHNA KbM 40CTaBUYMLM MO MOKYMNKU Ha PUHAHCOBU aKTUBMU - 366
MapuyHKu cpeacTBa Ha KANEHTH 502 -
3a4b/IKEHNA KbM MEPCOHanN 3a paboTHM 3annatu 17 3
3aabaXKeHNA 32 OCUTYPUTENIHU BHOCKM 12 -
3aabaXKeHnA No 40roBopu 3a ynpasaeHue 3 2
ObLLO 544 392

3a4bMKEeHNATA KbM nepcoHana Ca TeKywn U npeacraBnABat 3aAb/IKEHUNA 3a 3an/1aTh U OCUTYPUTENHU
BHOCKW Ha HAcToAWM cnyxutenu Ha [pynarta. Te cnegBa pa 6'bﬂ,aT ypeaeHn B paMKUTe Ha eaunH OO0 ABa

meceua.

Mpes neproaa e U3BbpLIeHa peknacndukauma Ha dMHaHcoBaTa MHOPMALLMA 3a CPAaBHUTENHUA Nepuog 3a 2020

r., KakTo cnepBa:
*PeKknacugpukayuu e ,,Omyema 3a puHaAHCOBOMO CbCMoAaHue "

CraTtum ot ,,OTueTa 3a GUHAHCOBOTO CbCTOAHUE"

®duHaHcoBa
nHpopmauyma 3a
2020 npegu

®durHaHCcOBa
nHpopmauma 3a
2020 cnep,
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peknacupuKauymaTta | peknacupmrkaymarta
Tekywu nacusu
Cratua , TbproBCKU 1 APYrK 3aab/ixkeHns " 387 -
Ctatma ,3a4b/IKEHUA KbM CBbP3aHM MLA — TEKYLLA YacT” 2 -
Ctatua ,3a4b/IKEHUA KbM nepcoHan” 3 -
Cratusa ,, TobproBCKU 1 APYIY TEKYLLM 3a4b/KeHNA" - 392
O6uwo: 392 392
2.14. TeKyLWM NACMBU N aKTUBU, CBbP3aHU C AaAHDLUUN
Bupg, 2021 . 2020 .

TeKyLM aKTUBM, CBbP3aHU C AaHbLMU
NAC 2 177
OBbLLO 2 177

TeKyLwwM nacusm, CBbP3aHU C AaHDBLUU
MAaT 2 2
AAD 1 B
AAC -
JaHbum BbpXy nevanbaTa 5 68
OBLLO 8 70

2.15. Cpenkun cbc cBbp3aHu amuya

Cebp3aHu nua 3a rpynata Ha "bynrap Yex MHeect Xonauur" ALl e Kntoyosusa

[JpyKecTtBata oT MpynaTa v AbliepHUTE NPeanpPUaTUS.
CAenKknTe CbC CBbP3aHMUTE MLLa Ca ONoBeCcTeHu B TabmuaTa no - 4ony:

ynpaB/eHCKMN nepcoHan 3a

31.12.2021r.| 31.12.2020 r.
BzemaHus
Caenku cbe cobcTBeHMUm
Bb3cTaHOBEHA cyma OT NpeaocTaBeH aBaHC NO npeaBapuTeneH A0roBop 3a - (701)
NOKYMKa Ha aKLummn
HauuncneHa HeycTolMKa CbracHO cnopasymeHue 36 107
HauncneHa obesueHka cbri. MCO0 9 (1) (18)
3aryb6a Ha KOHTpOJ (942) -
BbpHaTta obesueHKa cbri. MCPO 9 19 -
KniouoB ynpaBaeHCKU nepcoHan
MNonyvyenun genosntn ot C, 12 -
1eno3sntn Ha cTapu YneHose Ha C/] (5) -
3ad0vmxeHun
CAENKU C KNIOYOB YNpaBAeHCKU NepcoHan
YnpaBneHCKM 40roBopu - Bb3HArpaxaeHuma 51 22
M3nnateHn Bb3HarpaxaeHus no ynpasaeHCKn A0roBopu (50) (20)

Pasuetute Ha [lpyKecTBaTa OT rpynata CbC CBbp3aHMTe Amua Kbm 31.12.2021 r. n kbm 31.12.2020 r. ca

npegcraBeHn B Ta6I'IVILl,aTa no - aony:

Bupg 2021r. 2020rr.
TeKkywm ¢pUHAHCOBM aKTUBU U B3EMAHU OT CBbP3aHU IMLA
- CobcTBeHUUM — PUHAHCOBU B3EMaHMUSA - 799
- HauucneHa obesueHka cbrn. MCPO 9 - (18)
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- CobcTBEHULM — TbPrOBCKU M APYrX B3EMAHUSA - 107
- Kno4vos ynpaBneHCKU nepcoHan 12 5
0610 B3eMaHKA OT CBbP3aHU AnLa 12 893
TeKywWwm 3a4b/IKEHUA KbM:

- Kno4os ynpaBneHCKU nepcoHan 3 2
0610 3aa4bXKEHUA KbM CBbP3aHM ML 3 2

3. Opyrv onosectaABaHUA

3.1. AvBupeHTtn

[py»ecTBoTO — Malika Ha rpynarta He e pasnpegensna AMBUAEHTU B NOJ3a Ha akLUMOHepUTe npes

20211 2020 .

3.2. Karteropuu ¢puHaHCOBM aKTUBU U NACUBU

BanaHcoBuTe CTOMHOCTM Ha PpUHAHCOBMTE aKTMBWM M NacvMeu Ha lpynata morat ga 6bAaT npeacraBeHu B

cnegHUTe Kateropun:

dUHAHCOBU aKTUBU 2021 r. 2020r.
Opyrn dnHaHCOBU aKTUBMU 2319 10 005
[pyrn Tekywm GUHaHCOBM aKTUBM OT CBbP3aHU ML - 781
®P1HaAHCOBUN MHCTPYMEHTHU 6336 19991
THProsCcKkU n Apyru B3emaHusa 15945 192
TbproBCKU M ApYyry B3eMaHUA OT CBbP3aHM nLa 12 112
TeKyLM aKTUBK, CBBP3aHU C JAaHBLUMU 2 177
Mapu 1 NapuyH eKBUBaANEHTH 1842 407
ObLLO 26 456 31 665
duHaHCOBM Nnacmsm 2021 . 2020 .
Ob6uraumoHeH 3aem 21524 21524
Opyrn GMHaHCOBKU Nacusm 2304 10293
TbProBCKU U APYrU 3a4bXKeHNA 512 387
TeKyLM Nacnem, CBbP3aHU C JaHBLUMU 8 70
3a4bAKeHNA KbM CBbP3aHU ANLLA 3 2
3a4baXKeHNA KbM NepcoHan 28 3
ObLLO 24 379 32 289

NHdopmauua OTHOCHO cyeToBOAHaTa MNOAUTMKA MNpPUM OTYMTAHETO Ha BCAKA KaTeropma ¢GUHAHCOBM
WHCTPYMEHTU e NoMecTeHa Mo rope B TeKyLwwma ot4yeT. OnoBecTeHn ca u MeToguTe, M3N0A3BaHM 33 OLEHKa Ha
cnpasegamBUTE CTOMHOCTM HA GMHAHCOBM aKTMBM M NACUBM, OTYUTAHM NO CnpaBesanBa CToMHocT. OnucaHue
Ha NOAMTUKATA M LennTe 3a ynpaB/ieHMe Ha pucka Ha [pynata OTHOCHO PUHAHCOBUTE WHCTPYMEHTU €
npeacraseHo 8 T.2.16.

3.3. Puckose, cBbp3aHu ¢ pUHAHCOBUTE UHCTPYMEHTU
Lienn 1 nonntMKa Ha pbKOBOACTBOTO NO OTHOLUEHWE YNpPaB/ieHUe Ha PUCKa

Mpu ocbuiecTBABaHe Ha CBOATA TEKylLd, MHBECTULMOHHA U chHchosa ﬂ,eﬁHOCT, pynaTa e M3N10XKeHOo Ha
cnegHUTE (bVIHaHCOBVI pPUCKose:

b KpeauTeH pUCK: Bb3MOXKHOCTTA AN BXHUK A3 He U3MNAATU 3a4b/IKEeHNATA CU — U3LAJNI0 NN YACTUYHO —
Unn ga He ro n3nanatm cBoeBpeMeHHO, I'Ipe,CI,VI3BVIKBal7IKM NO TO3U Ha4YNH 3ary6a 3a [pynara;
b JInkBnaeH puUck: puckbT pynata ga HAMA WAKN A He e B CbCTOAHMe Aa Habasu napunyHun cpeacrtea,

KOrato ca HeOGXOAMMM M nopagun TO0Ba Aa cpelwiHe TpyaHOCTU npwun mn3nbvsIHEHMWE Ha CBOWUTE d)MHaHCOBVI
3a4b/1IXKeHUA,
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o MasapeH pUCK: pUCKBT onpeaeneH GUHAHCOB MHCTPYMEHT @ NPeTbpnu KonebaHma no oTHOWeEHMe
Ha cnpasBea/iMBaTa CTOMHOCT UAKM Ha BbaewmTe NAapMYHU NOTOUM B pe3ynTaT Ha KonebaHuMAa Ha nasapHuTte
ueHu. BebwiHocT MpynaTta € U3n0XKeHO Ha TP KOMMOHEHTA Ha Na3apHUA PUCK:

- JlnxseH puck;

- BanyTteH puck;

- Puck oT npomsaAHa B LeHaTa Ha cobcTBeHMA KanuTan.

3a edpeKTMBHO yrnpaB/aeHue Ha Te3n puckose, CbBeTbT Ha [upekTopuTe € 0a06pun cneunduyHn cTpaTernm
33 MEHUZKMBHT Ha OUMHAHCOBUA PUCK, KOMTO Ca B CbOTBETCTBME C KOpNopatuBHUTE uenn. OCHOBHUTE
HACOKM Ha Te3un CTpaTernm onpenenaT KPaTKOCPOYHUTE U AbATOCPOYHUTE LIeAn U aencTBus, KomTto Tpabea aa
ce npeanpuemar, 3a Aa ce ynpasassaT GMHAHCOBUTE PUCKOBE, Npes KOUTO e n3npaseHo MpynaTa.
OCHOBHMWTE HAaCOKM HA NONMTUKATA NO OTHOLWEHUE Ha GUHAHCOBUTE PUCKOBE Ca ChefHUTE:

o MUHMMU3MPAHE HA INXBEHUA PUCK, BAaJIYTHUA PUCK U LEHOBUA PUCK 3@ BCUYKU BUL,OBE CAENKY;

¢ MaKcMManHO M3MN0/13BaHe Ha ,,eCTECTBEHOTO XeAKMpaHe”, Npu KOeTo B MaKCMMasiHa Bb3MOKHA CTENEH ce
3a/1ara Ha ecTeCcTBEHOTO NpMXBaLLaHe Ha NPoAaXk6bM, pasxoan, Ab/IKUMKN CYMU N B3EMAHWUA, MPENU3YUC/IEHM B
CbOTBETHATa BaJjyTa, BCAEACTBME HA KOETO Ce Hanara NpuaaraHe Ha CTpaTernm Ha xepyKuMpaHe camo 3a
canpata B npesuweHune. ColaTa CTpaTerna ce Nnpuaara u No OTHOLEHWE HA JIMXBEHUA PUCK;

* BCWYKM AeMHOCTM Mo ynpaB/ieHMe Ha GUHAHCOBUA PUCK Ce OCBLUECTBABAT M KOHTPOAMPAT HA LeHTPasHO
HUBO;

* BcuuKM genHocTv no ynpasiaeHne Ha GUHAHCOBMA PUCK Ce OCbLLECTBABAT Ha pa3yMHa M nocsesoBaTesHa
OCHOBa M NpPW CNa3BaHe Ha HaN-406pMTe NAa3aPHU NPAKTUKM.

lpynata moxe ga WHBECTMPA B akKuUWM WUAWN [PYrM NOAOOHM MHCTPYMEHTM CaMo B Cay4yald, Ye e Haauue
BPEMEHHA AOMb/JHUTENIHA JIMKBUAHOCT, KaTo 32 BCUMYKU NOAOOHM caenku e HeobxogMmo paspelleHue oT
CbBeTa Ha gupeKTopuTe.

MasapeH puck

MasapeH puCcK e BEPOATHOCTTA Aa b6bAaT peannsmnpanu 3arybu npu ynpasneHne Ha GUHAHCOBU CPeACTBA NOL
Bb3AENCTBME HA HEONArONPUATHU USMEHEHUA B LIeHUTE Ha GUHAHCOBUTE MHCTPYMEHTU, Na3apHUTE TNXBEHM
NMPOLLEHTU U BaZlyTHUTE KypPCOBE, KAaKTO M HA MU3MEHEHUS, Bb3HMKBALLM B NpeobnafaBalimMTe NasapHU LLEHU
Ha TbpPryemu UHCTPYMEHTU—aKUMK, 6OPCOBO Tbpryemm CTOKM, CTPATErMUYECKN CYPOBUHU, EHEPrOHOCUTENN U
Apyrn. To3n puck ce nopaxkga OT XapaKTepPUCTUKMUTE Ha MAaKPOMKOHOMMUYECKaTa cpefa U OT CbCTOAHUETO Ha
KanuTanoBuMTe Masapu B CTpaHaTa W u4yKbuHa, AenctBa u3BbH [pynata M He Moxe pJa bbae
avsepcuduumpaH. B ycnosuaTta Ha naHgemus oT Bupyca COVID-19, cbnpoBogeHa ¢ Habupallia CKopocT
3HaYMTeNHa MO pa3smMepuTe CM CBETOBHA MKOHOMMYECKA Kpu3a, nasapute Ha GUMHAHCOBUM MHCTPYMEHTMH,
CYPOBMHM, EHEeproHocuTeNn W Apyru perncTtpupat 3HauuTenHn cnagose. OcHOBHUTE meToaM 3a
OrpaHMYaBaHETO HA Ma3apHMA PUCK U HErOBUTE OTAE/HWN KOMMOHEHTU ca CbbupaHeTo M 06paboTBaHETO Ha
MHbOpPMaLMA 33 MaKPOMKOHOMMYECKaTa cpesa U Ha Ta3un 6asa NporHosupaHe 1 cbobpasaBaHe HA feNHOCTTa
Ha lpynaTta c o4akBaHaTa AMHaMMKa Ha Ta3u cpeaa.

3.3.1. AHanu3 Ha KpeOUMHUSA PUCK
KpeantHus puck 3a MpynaTta ce orpaHM4YaBa A0 pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha PUHAHCOBUTE AKTUBY,
cobcTBeHOCT Ha pynaTta, KOUTO Ca HA/IMYHW KbM AaTaTa HA CbCTaBAHE HA GMHAHCOBUA OTYET:

Fpynu ¢puHaAHCOBU aKTUBU — 6aNaHCOBU CTOMHOCTM: 2021 2020
Jpyrn 4bArocpoYHU MHBECTUL MK 8 8
DUHAHCOBU MHCTPYMEHTH 6336 19991
Jpyry TeKyLWmM GpUHAHCOBM aKTUBM 2319 10 005
Jpyrv Tekywm GMHaHCOBM aKTUBM OT CBBP3aHM INLA - 781
TbpProBCKM M APYry B3eMaHMA 15945 192
TbpProBCKU M APYrK B3EMaHMA OT CBbP3aHM LA 12 112
TeKyLWM aKTUBM, CBbP3aHM C AaHbLUMU 2 177
Mapu n NapuyHM eKBUBaANEHTH 1842 407
banaHcoBa CTOMHOCT 26 464 31673
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KpeauUTHUAT PUCK OTHOCHO Mapu U MapuUuHM eKBMBAJIEHTU, CPeACTBa Ha MapuUYHKMA nasap, HeobesneyeHu
obauraumm n gepmsaTMBHU GUHAHCOBM UHCTPYMEHTU Ce CUMTa 33 HECHLLECTBEH, ThiA KaTO KOHTPareHTuTe ca
6aHKK c Aobpa penyTauma U BUCOKA BbHLLUHA OLUEHKA Ha KPeaUTHUA PEUTUHT.

lpynata pefoBHO cneam 3a HEU3MbAHEHMETO HA 3a4b/IKEHWUATA HAa CBOM KAMEHTU U APYTU KOHTPAreHTH,
YCTaHOBEHM UHAMBMAYATHO UM HA TPYNM, U N3M013Ba Tasn MHPOPMALMA 32 KOHTPOA HA KPeaUTHUA PUCK.

CbrnacHo MC®O 9 [pyKectBaTa OT rpynata obesueHABaT BCUYKUTE CM B3eMaHWA MO ONPOCTEH METOJ Ha
n3ymcnasaHe Ha obesLeHKa KaTo NpmM3HaBaT 3aryba ot ob6e3ueHKa KaTo O4aKBaHM KpeanTHM 3arybm 3a uenus
cpok. Te npeacTaBnsBaT OYaKBAHUAT HEAOCTUT B OOrOBOPHUTE MapUYHWU MOTOLM, KaTo ce Mma npensup,
Bb3MOMHOCTTa 33 HEM3MNb/IHEHME BbB BCEKM MOMEHT OT CPOKa Ha (GMHAHCOBUA MHCTPYMeHT. lpynaTta
M3M0/13Ba CBOA HATpynaH OMWT, BbHLWHW MOKa3aTe/In U MHGOPMaUUa B AbArOCPOYEH MAAH, 33 Aa U3YUCAU
OYaKBaHUTE KPeauUTHU 3ary6M.

B pe3ynTaT Ha TOBa BCUYKM KPATKOCPOUYHU B3EMaHMUA, Bb3HUKHAAN WAWN NPeaoroBopeHn B paMKUTE Ha eaHa
KaneHgapHata roguHa [pynata obesueHaBa C 1% CTOMHOCTUTE MM, MOPaAM TEKYLIMA WM XapaKTep M
Ha/IMYMETO Ha HUCHK KpeauTeH PUCK.

lpynata obesLeHsABa B3eMaHMATA CU OT CBbP3aHM nua ¢ 2%, Nopaan Ha/IMYMETO HA MasIKo NO — 3aBULIEH
pUCK OT CcbbMpaHe Ha B3eMaHWATA, Tbil KAaTO ApYrKecTBaTa KOHTpareHTM ca B eaHa dMHaHcoBa rpyna ¢
JpyrKecTsoTo.

U3uncneHata 06€3LI,eHKa no d)asm Nno OTHOWEHUE Ha d)MHaHCOBMTe dKTUBU, OTYUTAHU MO aMOPTU3UPYEMA
CTOﬁHOCT, TbProBCKUTE N APYIU TEKYLUUN B3EMAHUA U TERKYLLUTE OAHDYHUN aKTUBU MOXKE Aa 6b,u,e npeacraBeHa
no cnegHnA Ha4vunH:

®azal ®aza 2
MNpepocTtaBeHU aBaHcH 1003 -
B3emaHunA no gorosopu 3a uecua 324 -
3aemu 1016 -
TbproBCKU M ApYyry B3eMaHmA 15059 1051
JaHbum 3a Bb3CTaHOBABaHE 2 -
B3emaHuA oT cBbp3aHKN AMuA 12 -
Obe3ueHKa Ha B3emMaHuA (169) (20)
O6uwo: 17 247 1031

3.3.2. AHQnU3 HA IUKBUOHUSA PUCK

JINKBUOHUAT PUCK NpeacTaBnABa PUCKBLT [pynata Aa HE MOXe Aa Mnoracu cBouTe 3agb/ikeHua. pynaTta
nocpeLla HyXauTe cu OT JIMKBUAHWU CPeACcTBa, KAaTOo BHMMATENHO C/leau NAaWwaHuATa NO NoracutenHuTe
NAaHOBE Ha AbATOCPOYHUTE PUHAHCOBM 3a4b/IXKEHUA, KAKTO U BXOAALIMTE U U3XOLALM MAPUYHU NOTOLUM,
Bb3HWKBALLM B XO4a Ha onepaTMBHaTa AeNHOCT. HyKauTe oT NAMKBUMAHW CPeacTBa ce CedaT 3a Pas/IMyHU
BPEMEBM NEPUOAM - EXKEAHEBHO U eXeceaMUYHOo, KakTo 1 Ha 6asaTa Ha 30-aHeBHW nporHosun. Hyxaute ot
JNINKBUAHM CpeacTBa B Ab/IFOCPOYEH NAaH - 3a nepuoam ot 180 n 360 gHuK, ce onpeaenat meceyHo. Hyxxante
OT NapUYHM cpeacTBa Ce CPABHABAT CbC 3aeMUTE Ha Pasno/IoXKeHMe, 3a Aa 6bAAT YCTAHOBEH M U3NULIBLN UK
aednuntn. To3m aHanus onpeaensa Aanv 3aeMUTE Ha Pa3NOJIOXKEHMUE e ca AO0CTaTbYHM, 33 Aa NOKPUAT
Hy*auTe Ha MpynaTa 3a nepuoga. Mpynata Abp:Ku napu B 6aHKOBU CMETKM, 3a Aa NOCpeLla IMKBUAHUTE CU
Hy»Xgu 3a nepuoamn o 30 gHn. CpeacTBa 33 AbATOCPOYHUTE NUKBUAHWN HYXKAWU CE OCUTYPABAT Ype3 3aeMu B
CbOTBETHUA pasMep U Npoga*kba Ha AbArocPOUYHU PUHAHCOBU aKTUBW.

Kbm 31 pgekemspu 2020 r. nageskute Ha OOroBOPHUTE 3aAb/KeHUsA Ha [pynata (CbAbpiKawy NIUXBEHU
naalaHna, KbAETO € NPUNOKMMO) ca 0600LEHMN, KAKTO CresBa:

[orosBopeHn NapMyHU NOTOLM, B T.4.

MNpeHocHa | [loroBopeHu Hag 1 Hag 3
Kbm 31.12.2021 roguHa (6anaHcoBa) | napuy4Hu pol | ropguHa | rogmuu | Hap 5 6
cToiHOCT norouu rogvHa po3 AO05 | roanHm Obuo
rOAVHU | roAuUHU
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®PUHAHCOBMU aKTUBMU 26 454 26 613 26 613 - - - 26 613
DPUHAHCOBU UHCTPYMEHTHU 6336 6336 6336 - - - 6336
Opyrn  Tekywy ¢puHaHCOBM
OWMHAHCOBM  aKTUBM no 2319 2332 2332 - - - 2332
aMopTU3NpPYyemMa CTOMHOCT
Toprogckn M ARYM | o gy 16091 | 16091 - - - | 16091
B3eMaHuA OT TPeTU Anua
Tbproscku " 4pyru 12 12 12 i i ) 12
B3e@MaHMA OT CBbp3aHu nLa
Mapuakn — cpeActsa  m | g, 1842 1842 - - - 1842
Napu4YHU EKBUBANIEHTH
®durHaHCOBM Nacusun 24 372 27 671 3702 10107 9 398 4434 27 671
Apyrvi duHancosm nacuen —| ) o)) 24 824 885 | 10107 | 9398 | 4434 | 24824
obaurauMoHeH 3aem
Opyrn dunHaHcoBM nacmeu 2304 2304 2304 - - - 2304
Tbproscku 7 apyru
3a4b/IKEeHMA  KbM  TpeTu 541 541 541 - - - 541
niua
TbproBcku 7 apyru
334b/IXKEHMA KbM CBbP3aHuU 3 3 3 - - - 3
niua
060 HeTHa MnkeUAHa 2082 (1059) | 22911 |(10107) | (9398) | (4434) | (1059)
CTOMHOCT
[oroBopeHn NnapuyHu NOTOLM, B T.4.
MpeHocHa | [loroBopeHu Hag 1 Hag 3
Kbm 31.12.2020 roguHa (éanaHcoBa) napuyHn pol | roguHa | roguHu | Hap 5 060
CTOMHOCT norouu rogmHa po3 po5 roaovHu -
roAVHU | rOAUHU

®duHaHCOBM aKTUBU 31,665 31,665 31,665 - - - 31,665
®UHAHCOBU MHCTPYMEHTH 19991 19991 19,991 - - - 19,991
Opyrv GMHAHCOBM aKTUBM 10005 10005 10,005 - - - 10,005
Opyrn PUHAHCOBU aKTMBM OT 781 781 781 i i i 281
CBbP3aHM NMLa
Toprosckn v Apym 369 369 369 - ; - 369
B3eMaHusA OT TPeTu nnua
Toproscku M Apyrm 112 112 112 - ; - 112
B3e@MaHMA OT CBbp3aHM N1La
MapuyHm cpencrea 7 407 407 407 i i i 407
napu4HU eKBUBANEHTU
®duHaHcoBu nacmsm 32,279 36,573 11,750 6,026 9,753 9,044 | 36,573
GuHakcosu  macueu MmO |55, 25710 887 | 6,026 | 9,753 | 9,044 | 25,710
0b6/1MrauMoHeH 3aem
Opyrv dnHaHCOBM NacuBem 10293 10401 10401 - - - 10,401
Toproscku — u  Apyru 460 460 460 ; ; ; 460
3a4b/IXKEHUSA KbM TPeTU Anua
TbpProecku 7 apyru
334b/IKEHMA KbM CBbP3aHMU 2 2 2 - - - 2

nua
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0610 HeTHa IMKBMAHA

. (6,026)
cToiiHOCT

‘ (614)

(4,908) ‘ 19,915 (9,753) ‘ (9,044) | (4,908) ‘

CToMHOCTUTE, OMOBECTEHM B TO3M aHaAM3 Ha najeXuTe Ha 3agb/KeHuATa, npeacrasnasar
HEAMCKOHTMPAHUTE NapuUYHW NOTOLM NO AOroBOPUTE, KOMTO MOraT Aa ce pasnuyasatT oT 6anaHcosBuTe
CTOMHOCTM Ha 3a4b/IKEHMATA KbM OTYETHaTa AaTa.

duHaHCcOBUTE aKTUBU KaTO CPEACTBO 3a ynpas/ieHne Ha JIMKBULAHUA PUCK

Mpu oueHABAHETO WM YNPABAEHMETO Ha JIMKBUAHMA PUCK pynaTa OTYMTa OYaKBaAHMUTE MAPUYHM NOTOUM OT
OUHAHCOBU MHCTPYMEHTU, NO-CMELMANHO Ha/IMYHUTE NapPUYHKN CPEaCcTBa U TbProBCKM B3emMaHus. HannyHure
NapuU4yHU Pecypcu M TbProBCKM B3EeMaHWA HE HaZBMLIABAT 3HAYMTENIHO TEKYLIUTE HYXKAW OT M3XoAsL,
napuyeH MoToK.

3.3.3. AHanu3 Ha 8aayMHUA U AUXEEHUA PUCK
lpynata HAMA CbLUECTBEHM EKCMO3MLMM Ha BaslyTEH PWUCK, OOKOJIKOTO CblLUECTBEHaTa YacT OT aKTUBUTE U
nacusuMTe My ca AEHOMWMHMPAHM B HAUWMOHaNHa BajsyTa U eBpPO, 3a KOeTO e BananaeH GpuKcMpaH Kypc oT
1.95583 nB. 33 1 eBpO OT AaTaTa Ha BbBEXKAAHETO HA peXKMMaA Ha BanyTeH 6opa B Bbarapwms.
lpynata HAMA CbLECTBEHU EKCNO3ULUM HA JIMXBEH PWUCK, AOKONKOTO GMHAHCOBUTE aKTMBM M NACUBW,
OTYMTAHM NO aMOPTMU3MpPYEMA CTOMHOCT Ca LOFOBOPEHM B YCNOBUATA Ha PUKCUPAHU TUXBEHU HUBA.

3.4. OueHsaBaHe No cnpasegnnsa CTOMHOCT
KoHuenuwuATa 3a cnpasBegavBaTta CTOMHOCT npegnosara peanusnpaHe Ha GUMHAHCOBU WMHCTPYMEHTU ypes
npoaaxb6a, Ha 6a3a No3MuMATa, NPEANONOXKEHUATA U NPELEHKUTe Ha He3aBUCMMM NasapHU Y4acTHULM Ha
OCHOBEH WAW HaW-u3rogeH 3a AageH akTUB WMAM NacuB Masap. 3a cBouTe GMHAHCOBM aKTUBU U MacuBU
lpynaTa nprMema KaTo OCHOBeH nasap ¢MHaHcoBUTe Nasapu B bbarapus - OB, ronemmTe TbProBCcKM HaHKM -
ANAbPU U 3a onpeaeneHn cneundUUHN UHCTPYMEHTU - AUPEKTHU CAENKM MeXAay CTpaHuTe. B noseuyeTo
cnydyaun, obaye, ocobeHO No OTHOLWEHME Ha TbProBCKUTE B3eMaHMA M 3a4b/XKEHUA, KpeauTuTe U Aeno3uTuTe,
lpynaTa o4aksa Aa peanusmnpa Te3anm GMHAHCOBM aKTUBM U Ype3 TAXHOTO LANOCTHO 06paTHO M3naallaHe uam
pecneKkTMBHO NoracsiBaHe BbB BPemeTo. 3aToBa Te ce NpeACcTaBAT Mo TAXHAaTa amopTM3npyema CTOMHOCT.
fonAmarta 4acT OT GMHAHCOBWUTE aKTUBM M MNACMBM Ca KPaTKOCPOYHM MO CBOATA CbLHOCT (TbProBCKM
B3eMaHMA U 3a4bXKeHUA, KPAaTKOCPOUYHM 3aeMK), AN ca OTpas3eHW B oT4eTa 3a PUHAHCOBO CbCTOAHME MO
onpeaeneHa nasapHa (No onpeaeneH oueHbYeH MeTo4) CTOMHOCT (MHBECTULUMU B LEHHU KHUXKA, KPeauTm ¢
NPOMEHANB NINXBEH MPOLEHT) M Nopaau ToBa TAXHaTa CNpaBea/inBa CTOMHOCT e NPUBAU3UTENHO paBHa Ha
6anaHcoBaTa MM CTOMHOCT. Mpu 3aemnTe No GUKCUPaH INXBEH NPOLLEHT NpMaaraHaTa MeToAMKa 3a HerosoTo
onpeaensHe M3non3Ba KaTo OTMPaBHA TOYKa 3a M3YMCAEHMATA TeKylwuTe HabnogeHua Ha lpynata no
OTHOLWUEHME Ha Ma3apHUTe NINXBEHM paBHULLA. [JOKONKOTO BCe Olle He CbLIeCcTByBa AO0CTaTbYHO aKTUBEH
nasap Ha pasinyHMTe GUHAHCOBU MHCTPYMEHTU B Bbarapus, cbCc cTabuUAHOCT, AOCTaTbYHM o0bemu U
NIMKBUAHOCT 33 NOKYMKW U NPOAaXK6M Ha HAKOM GUHAHCOBM aKTUBU U NacUBM, 3a TAX HAMA Ha Pa3nonoXKeHne
AOCTaTbyYHO M HaAEeXKAHW KOTUPOBKM Ha MNa3apHU LEeHW, Nopaan KoeTo ce M3MoAN3BaT APYrM anTepHaTUBHU
OLEHbBYHM MEeTOAU U TEXHUKN.
PbKoBOACTBOTO Ha lpynaTa cumTa, Ye MpuU CblieCTBYBaWMTEe 0bBCTOATEeNCTBA NpeAcTaBeHUTe B oT4eTa 3a
$MHaHCOBO CbCTOAHWE OLEHKM Ha PUHAHCOBUTE aKTMBU M NACUBM Ca Bb3MOXKHO Hal-HaAeKAHW, afeKBaTHU
W AOCTOBEPHM 3a LenuTe Ha pUHaHCOBaTa OTYETHOCT.
HAKoM oT PUHAHCOBUTE aKTMBM M NacuBM Ha [pynaTta ce oueHABAT MO CNpaBed/IMBa LieHa B Kpaa Ha BCEKU
oT4yeTeH NepuoA.

Bupg 2021r. 2020 r.
bopcoBn KanuTanoBu MHCTPYMEHTUM - aKuMu W AANO0BE, OUEHABAHU Mo 5746 14 470
cnpasegvBa CTOMHOCT B nevanbaTta v 3arybata
HeKoTupaHU KanNuMTanoBM WHCTPYMEHTU - 0ANOBe, OUEHABAaHM Mo 590 5521
cnpasevBa CTOMHOCT B nevyanbaTa v 3arybarta
ObLLO 6336 19991

Bup npuxop, 31.12.2021r. | 31.12.2021 .

Meuyanbu oT onepaumn c GMHAHCOBU aKTUBM, OTYMTAHU MO CNpaBeaInBa 57 118
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CTOMHOCT B Nnevanbarta v 3arybata

Meyanbu oT NpeouUeHKN Ha GMHAHCOBU aKTUBM, OTYMTAHU MO CNpaBea/nBa

N 1221 645
CTOMHOCT B Nnevanbarta u 3arybata
3arybu oT onepaunmn ¢ pMHaHCOBUN aKTUBM, OTYMTAHU NO CNpaBeaInBa i (85)
CTOMHOCT B nevanbarta v 3arybata
3ary6a oT npeoueHKn Ha GMHAHCOBW aKTMBU, OTYUTAHM NO CripaBea/1MBa (99) (93)

CTOMHOCT B neyanbarta v 3arybata
ObLLO 1179 585
®PuHaHCOBUTE AKTMBM M MACMBM, OTYUTAHM MO CNpaBeg/IMBa CTOMHOCT B OT4yeTa 3a ¢$MHAHCOBOTO
CbCTOAHME, Ca FPyNMpPaHM B TPU HMBA CbOOPA3HO epapxmaTa Ha cnpaBea/inBaTa CTOMHOCT. Tasu iepapxmsa
ce onpegensa Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BXxoAAlaTa MHPOPMaLMA, U3MOA3BAHA NPU ONpeaenaHeTo Ha
cnpaBeg/iMBaTa CTOMHOCT Ha GUHAHCOBUTE aKTMBU U MACMBM, KAKTO C/iesBa:
. Huso 1 - BXxogAwMTe AaHHU Ha HMBO 1 ca KOTMpaHWUTe (HEKOPUTMPAHM) LEHWU Ha MHCTPYMEHTU Ha
aAKTMBHMWTE Na3apu 3a NAEHTUYHU GUHAHCOBU UHCTPYMEHTU;
. HuBo 2 - BxoAAWMTE AAaHHM HA HMBO 2 Ca BXOAALWM AAHHU 33 AaZEH aKTUB UM NAcUB, PA3/INYHN OT
KOTUPAHWUTE LLEHW, BKJAKOYEHM B HUBO 1, KOMTO NPAKO MAKN KOCBEHO ca AOCTbMNHM 33 HabaoaeHMe.;
. Hueo 3 - BxogAwMmMTe AaHHM Ha HMBO 3 ca HeHabnloaaeMn BXOAALM AaHHW 33 AafeH aKTUB UK
nacvB. Ta3u KaTeropusa BK/KOYBA BCUYKM MHCTPYMEHTU, NPU KOMTO TEXHUKATA 33 OLEHABAHE He BK/OYBA
Habnogaemn BXOAAWM AaHHUM U HeHabnogaemuTe BXOAAWM AAHHW WMMAT 3HauuTeneH edpeKT BbpXy
OLeHKaTa Ha MHCTpymeHTa. HMBOTO B MepapxuATa Ha CnpaBea/iMBUTE CTOMHOCTU, B PaMKUTE HA KOATO ce
KaTeropmsaunpa oLeHABAHETO Ha CcnpaBes/nBaTa CTOMHOCT B LAMOCTHUA My 06XBaT, ce onpenensa Bb3 OCHOBA
Ha Hal-HUCKMA eNemMeHT OT HMBOTO, KOWTO e OT 3HayeHWe 3a OLEeHABAHETO Ha crnpasen/imMBaTa CTOMHOCT B
LUANOCTHMA My OOXBaT. 3a Ta3M Len 3HAYEHMETO Ha AafeH eNeMEeHT ce OLUEHABa KaTo ce CbMocTaBA C
OLeHABAHETO Ha CnpaBeAMBaTa CTOMHOCT B LAJOCTHUA My 0OxBaT.
AKO NpW oueHABAHETO Ha cnpaBeA/iMBaTa CTOMHOCT 6bAaT M3NOA3BaHM HabAOAAEMU eleMEHTHU, KOUTO ce
HYXXOAAT OT 3HAUYMTENHO KOPUIrMpaHe, OCHOBAHO Ha HeHabalogaemu enemeHTH, TakoBa Mpu3HaBaHe e oT
HMBO 3. 3a OLEHABAHETO Ha 3HAYEHMETO Ha AAZEH eNeMEHT 3a OLEHABAHETO Ha CnpaBe/iMBaTa CTOMHOCT B
LUANOCTHMA My 0bxBaT e HeobxoaumMo ga 6baaT B3eTM npensua cneumduyHUTe 3a AaAeH aKTUB UKW NacuB
dakTOpU.
CnepgHata Tabnvua npeactass HMBaTa B MepapxuaTa Ha dMHaAHCOBM akTMBM Kbm 31 gekemspu 2021 r. mn 31
aexkemspu 2020 r. , oLEeHABaAHM NepMogMYHO No cnpaBeaInBa CTOMHOCT:

Hueo 1 Hueo 2 Hueo 3 O6uwo
31.12.2020rr. 19991 - 8 19999
1 bArocpovYHM GMHAHCOBU aKTUBM - - 8 8
KpaTKocpo4HM GMHAHCOBM aKTUBM 19991 - - 19991

Hueo 1 Hueo 2 Hueo 3 O6uwo
31.12.2021r. 6336 288 8 6 632
1 bArocpovyHn GMHAHCOBU aKTUBM - - 8 8
KpaTKocpo4HM GMHAHCOBU aKTUBM 6336 - - 6336
MHBECTULUMNOHHN UMOTU - 288 - 288

KpaTtkocpouHu dpuHaHcoBu aktuem (Hmeo 1)

CnpaBea/sivBaTa CTOMHOCT Ha KpaTKOCPOUYHUTE pUHaAHCOBM akTuBM (H1Bo 1) e onpepeneHa Ha 6asa nocnegHa
6opcoBa UeHa Ha TbpryemuTe GUHAHCOBU MHCTPYMEHTU Ha Bbbarapcka ¢oHposBa 6opca AL CbOTBETHO KbM
31.12.2021r.131.12.2020 .

KpaTkocpoyHu puHaHcoBM akTuBKM (Hueo 3)

CnpaseasivBaTa CTOMHOCT Ha ¢puHaHcoBUTE akTMBM (HMBO 3) e onpeneneHa, ypes OLEHKA Ha He3aBUCUM
NINUEH3MPaH OUEHUTeN, U3M0A3BalKN BbTPELIHA U BbHIWIHA MHPOopMaLuma. N3non3BaHUTe MeToAM ca MeTos,
Ha YncTaTa CTOMHOCT Ha aKTUBUTE N METO, Ha AUCKOHTUPAHUTE NapUYHU NOTOLM.
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MeToabT Ha YyMcTaTa CTOMHOCT Ha aKTUBUTE CE OCHOBA Ha WMHAMBMAYA/IHA OLLEHKA Ha aKTUBM M MACMBU Ha
lpynaTta. MNpu 6naronpusatHa/(HebnaronpuaTHa) NPOMAHa Ha CchnpaseAnvBaTa CTOMHOCT Ha aKtueute/
nacuBMTe, CbOTBETHO YMCTATa CTOMHOCT Ha aKUUKUTE LWe ce yBenndm(Hamanee).

3HauMMK HeHabnlogaemu BXOAAWM OAHHM NPU METoA, Ha OUCKOHTMpPAHE Ha YMCTMTE MapU4YHM NMOTOUM U
TAXHOTO B3aMMOBPDB3KA CbC CNpaBea/IMBaTa CTOMHOCT ca KaKTo cnenBa:

o MPOrHO3HM BXOAAWM N U3XOAALLM NAPUYHM NOTOLM - onpeseneHaTa cnpaBea/ivBa CTOMHOCT Lie ce
yBennuM (Hamasnee), ako BXo4ALMTE NMapUYHM NOTOLUM Ce YBeNMYaT (HamanenT) N ako U3XOoAALLMTE MapUYHK
noToum HamanesT (ce ysenumyar);

o AMCKOHTOB MPOLLEHT — ornpefeneHata crnpaBegiMBa CTOMHOCT LWe ce yBenuduu (Hamanee), aKko
AVUCKOHTOBUAT MPOLLEHT € CbOTBETHO NO-HMCKa (NO-BUCOKA).

HayanHoTo cango Ha pUHAHCOBUTE aKTMBM Ha HMBO 3 MOXKe Aa 6bae paBHEHO C KPallHOTO MM Cando KbM
oT4yeTHaTa AaTa, KaKTo cneasa:

Hwueo 3
Canpo Kbm 1 aHyapu 2020 r. 8
Canpo Kbm 31 pekemspu 2020 . 8
Canpo Kbvm 31 pekemspu 2021 r. 8

Lennte Ha pynaTa BbB Bpb3Ka C ynpaBaeHWe Ha KanuTana ca:

® [a ocurypu cnocobHOCTTa Ha I'pynaTa Aa npogv/siXun Aa CblleCTByBa KaTo ILI,EVICTBE:ILLI,O npegnpuatue;
n

® [a OCUTypun ageKkBaTHa DEHTa6MﬂHOCT 3a CO6CTB€HI/ILI,I/ITE, KaTo onpegena ueHarta Ha NpoayKTute u
ycnyrute cm B CbOTBETCTBME C HUBOTO Ha PUCKa.

I'pyrlaTa Ha6mop,aBa Kanutana Ha 6as3ata Ha KOEd)I/ILI,I/IEHT Ha 3a44BbXHANOCT, nNpeacraBiABally
CbOTHOLWEHNETO Ha HETEH Ab/II KbM O6LI.I,MH Kanutan. I'Ipe3 npeagcraBeHUTe nepnoan AbNroT Ha I'pyrlaTa He e
CbLlleCTBEH U Ce d)MHaHCMpa OCHOBHO OT CObBCTBEHM cpeAacrtea.

3.5. Monutnku v npoueaypu 3a ynpasaeHue Ha KanuTtana
Uenute Ha [pynaTa BbB BpPb3Ka C yNpaBaeHue Ha Kanutana ca:

® [a ocurypu cnocobHOCTTa Ha I'pynaTa Aa npoav/iXKuy Aa CblleCTByBa KaTo ,D,EI\;ICTBaLLI,O npegonpuatue;
n

® [1a OCUTYpPUN aOEeKBATHA peHTa6MﬂHOCT 3a CO6CTB€HMLI,MT€, KaTo onpegena ueHata Ha NPOAYKTUTE U
ycnyrute cm B CbOTBETCTBME C HUBOTO Ha PUCKa.

I'pynaTa Ha6mo,u,aBa Kanutana Ha 6asata Ha KOEd)MLI,MGHT Ha 3a44BbXHANOCT, NpeacraB/siAaBall
CbOTHOLWEHNETO Ha HETEH Ab/II KbM O6LI.I,Mﬂ KanuTtan. I'Ipe3 npeacraBeHUTe nepmnoan AbNreT Ha I'pyrlaTa He e
CbLleCTBEH U Ce chHchmpa OCHOBHO OT COBCTBEHMU cpeacrtea.

3.6. KopeKuusa Ha rpeLuku, NnpomsaHa B CYHETOBOAHA NOJIMTUKA U peKknacuduKaumm
Mpes3 nepnoaa He ca KOHCTAaTUPaHW TPELIKK BbB PpUHAHCOBATa MHGOPMALLMA, Kacaella NpeaxoaHu OTYeTHU
nepuogun. He ca otyeTeHW epeKTM OT NMPOMEHM B NpWIaraHUTE CYETOBOAHW MONUTUKWU. M3BbplueHa e
peknacudukauma Ha duHaHcoBaTa MHPOpPMaLMA OT NO3MLMUTE Ha OTYeTa 33 (PUHAHCOBOTO CbCTOSHME,
Kacaela gaHHMTe 3a cpaBHUTeNHUA nepuog Ha 2020 r. PeknacuduKkaummte No NosmuUMmn ca ONoBecTeHn B
WHAMBUAYaNHUTE 6eNerKKM 33 BCEKM 3aCerHaT K/ac akTUBM M NacMBM, MPe3eHTUPaHN No-rope B TEKCTA.

3.7. KopeKkuuu Ha npubamsnTenHn oueHKn
Mpe3 nepnoga He ca N3BbPLLBAHN KOPEKLMM HA NPUBAUIUTENHUN OLLEHKK

3.8. YcnoBHM aKTUBU MU NAaCUBU
Kbm gataTta Ha otyeTa pynaTta oT4mMTa YCNOBHM aKTMBM, KAaKTO CnenBa:
- YcnoBHW aKkTMBM B pa3mep Ha 48 538 xun.nB npeacrasasasawm noptdenn oT ynpasnABaHU LLEHHMU

KHU}Ka Ha KNMeHTU B UHBECTULMOHHMA nocpeaHuK , KOr Mapket” EAL]

58



»bynzap Yex MUHesecm XonduHz2“ AL}
KoHconudupaH Noduwen gpuHaHcos omyem Kom 31.12.2021 2.

- MNpepoctaBeHn GUHAHCOBKM aKTUBM 33 06PATHO M3KyNyBaHe Mo J0roBopu 3a peno — 3 534 xuAa. ne..

Kbm gartata Ha otyeTta, pynaTta ycioBHM Nacueu B pasmep Ha 48 538 xun.ns., npeacraBaasallin yCAOBHO
3a4b/KEHWE 33 CTOMHOCTTA Ha MopTdeina ynpasaaBaHWM YYKAW LLEHHW KHUXA HA KAMEHTM OTHOBO B
MHBECTULMOHHMA NOCPESHUK.

3.9. CbbutnA cnep Kpas Ha OTYETHUA Nepuog,
Hama Bb3HMKHaAM cbbutnAa cnep gaTtata Ha 6anaHca A0 gaTaTa Ha oA40b6peHueTo U Nyb/MKYBaHETO My,
KOMTO [ OKaKaT CbLLECTBEHO BAMAHME BbPXY pe3y/aTata M OMNOBECTABAHMATA B HACTOAWMA KOHCONMAMPAH
roanweH GUHaAHCOB OTYeT.

3.10. Bwb3HarpaxkaeHue 3a oauT
CornacHo 4n.30 an.1l ot 3C lpynata onoBecTABa, Ye Bb3HArpaXKAeHWeTo 33 OAMT Ha KOHCONMAUpPaHMA
¢dnHaHcoB oTyeT 3a 2021 r. e B pasamep Ha 3 xua. nesa 6e3 A44C.

3.11. NpuHUMN — NnpegnNoaOXKeHMe 3a AeACTBaLLO NpeanpuaTne. HecurypHocru.
MNpe3 ¢espyapu 2022 r. BCheacTBMe HA BOEHHUS KOHOAMKT mexay Pycua u YKpaliHa HAKOM ObprKasu
06ABMXa HOBM NAKeTU OT CaHKUMKM cpely nybanyHMAa obnar Ha Pyckata Peaepauma U HAKOM PYCKU HaAHKM,
KaKTO M MHAVBUAYANHU CaHKLMK CpeLLy OnpeaeneHun PyCcku rpaxkaaHu.

MopaAn HapacTBaLLOTO reono/IMTUYECKO HanpexkeHue, oT ¢pespyapu 2022 r. ce HabaogaBa 3HAUMTENHO
yBesnyeHune B KonebaHuATa Ha GOHAOBUTE U BaNyTHUTE MNasapw, LeHWUTe Ha eHeProHOCUTENUTE U TOPMBaTa U
3HauMTeNHO obesLeHsBaHe Ha pybiaTa CNPAMO aMepPUKaHCKUA J0Nap U eBPOTO.

Te3n cbbUTUA ce O4aKBa Aa OKaKaT BAUSIHWME BbPXY AEWHOCTTA Ha NPeanpuaTUA OT Pas/IMYHU UHAYCTPUM,
onepupalum B Pyckata ®egepaunn, YkpaiiHa n benapyc. Fpynata HAMa NpeKu ekcrnosuumum (Hamp., CoenKku,
CaNfa, aHTaXKMMEHTHN) KbM CBbP3aHM ANLA U/MAN KbM KAIOYOBU KAMEHTM, LOCTAaBUNLM UAM BAHKM OT Tesun
AbprKaBu. EQekTuTe oT ropHUTE CbOUTUA MOraT fa OKaxKaT BAUSHUE BbPXY LUANOCTHUTE MAaKPOMKOHOMUYECKM
YyCN0BMA B CTpaHaTa M B EBpoONa, KaKTo U B MO-Ab/JrOCPOYEH MAAH BbPXY TbProBCKMTE 060pOTH, MapUYHUTE
NoTOLM W peHTabuaHoCTTa.

B cbloTo Bpeme npoabarkasaT epeKTuTe, CbC 3aTUXBALLA CUAA, OT Pa3NpPOCTpaHEHMETO Ha NaHA4emuATa oT
CovID 19.

[pyKecTBaTa OT rpynaTta TPeTUPAT ropHUTE CbOUTUA KaTo HEKOPUTUPALLM CbOUTUA, HACTLNUAW Ces, Kpas Ha
OTYeTHUSA nepuod. Kbm fataTa Ha og0bpeHue 3a U3gaBaHe Ha HACcTOALWMA GUHAHCOB OTYET, KOJIMYECTBEHUAT
edeKT oT Te3n cbbuTna He MoXKe Aa bbae onpeaeneH ¢ pasyMHa cTeneH Ha TOYHOCT OT cTpaHa Ha pynara.
PbKOBOACTBOTO aHaM3MpPa Bb3MOXKHUTE ePEKTU OT NPOMEHSALLUTE CE MAaKPO-MKOHOMMUYECKN YC0BUA BbPXY
$MHAHCOBOTO CbCTOSIHME M pe3yNTaTUTe OT AeMHOCTTa Ha MpynaTa.

He ca Hannue Apyrn 3Hadvymmm cbbuTUA cnen Aatata Ha OTHETa 34 (I)MHaHCOBOTO CbCTOAHNE, KOUTO AOa
MU3NCKBAT ONoBeCTABAHE NN KOPEKUUA Ha d)MHaHCOBMFI OTHET 3a rogunHaTta, NpuKaYBalla Ha 31 AEKemMBpPHU
2021r.

lpynaTa Mma uCTopuA Ha neyenuBwa AeWHOCT M cBobogeH gocTbn Ao ¢uHaHcoBM pecypcun. ObuwaTta
HEeCUrypHoCT Npu cerawHata HebnaronpuaTHa MKOHOMMYECKA CUTYyaLMA B YCAOBMATA HA NaHAEMUS, We ce
npeoaosiABa Ypes oNTMMM3MPAHE Ha onepaTMBHATa AEWHOCT W cnefABaHe Ha CTpaTerys, CbCPeAoTOYEHa
BbPXY OCHOBHWTE KOMNeTeHUMM Ha [pynaTta. OcBeH NpomsaHa Ha BM3HeC mogena U npuemaHe Ha HOBa
cTpaTerna 3a pyHKUMOHUPaHe B NPOMeEHsALA ce cpeaa, pynaTta npegnpvema HamansBaHe Ha pasxoauTe cu
M NONINTUKA Ha NO-6bp3a U ePpeKTUBHA aganTauma KbM MPOMeEHALLATa ce cpesa.

PbKoBOACTBOTO Ha pynaTta cuMTa, Ye Apy)KecTBaTa B HeA OTroBapAT Ha KpuTepuute 3a AeNCTBaLLO
npeanpuaTHe 1 Te LWe OCTaHaT AeMCTBalM, HAMA NIaHOBE U HaMepPeHUA 3a NpeycTaHoBABaHEe Ha AeMHOCTTa
uM. Mpes 2022 r. He ce NpeaBUKAa B3EMaHETO Ha peleHns 33 HaManABaHe Ha KanuTana, 3a npeobpasysaHe
WAW NpeKpaTABaHe Ha [pyKecTBaTa oT [pynarta.

. Digitally signed by Petya
Petya Detelinova petelinova Rogozyanska

CbcraButen : . POrosfiHCKa  rogozyanska ~ Daie2020128 N3nbnHuTeneH gupekrtop : Kpacumup umutpos
Digitally signed by
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rOAULWIEH KOHCONUAUPAH AOKNAL 3A AEMHOCTTA
Ha "BYJITAP YEX UHBECT XONAUHI" A/ 3a 2021 roguHa

FOAMWHUAT KOHCONMANPAH AOKNA4 3@ AeMHOCTTA NpeAcTaBA KOMEHTap WU aHa/n3 Ha KOHCONMAMPaHUA
$MHAHCOB OTYET M Apyra cbliecTBeHA MHPOPMAUMA OTHOCHO PUHAHCOBOTO CbCTOAHME W pesynTatTuTe oT
OenHocTTa Ha [pynaTta, napuyHMTE NOTOuUM, COBCTBEHMA KanuTan M MNPOMeHUTe B TAX. TON CbAbpiKa
nHpopmaumata no yn. 39, an. 1 ot 3aKoHa 3a c4eToBOACTBOTO U Ya. 100H, an. 2 oT 3aKoHa 3a Nyb6AnMYHOTO
npeasiaraHe Ha LeHHW KHuXKa (3MMNLUK), kakto nua. 11, 7. 1 ot Hapeaba Ne 2 ot 09.11.2021r. Ha KomucunaTa
3a GMHaHCoB Haa3op. MpuaoXKeHa KaTo CaMOCTOATENIEH AOKYMEHT KbM HACTOALWMA AOKNA4, € AeKNapaums 33
KoprnopaTtMeHoO ynpasaeHue Ha "BY/ITAP YEX MHBECT XONIOUHI" ALl, cbrnacHo pasnopeabute Ha 4. 100H,
an. 8 ot 3MMNLUK.

Hactenuaute npes 2021 r. o6cToATENCTBA, KOUTO PHKOBOACTBOTO Ha APYKECTBOTO CYMUTa, e BUxa morau
A3 6baaT oT 3HaYeHWe 3a UHBECTUTOPUTE NPU B3EMAHETO HA pelleHne Aa npuaobuaT, Aa npogasat uam aa
NPoOAbAXKAT Aa NpuTeKaBaT NybANYHO nNpegnaraHn LeHHU KHUXKA ca paskpuTtu B npeasuaeHute ot 3MMLK
CPOKOBE M HAaYMH HA MHBECTUTOPUTE, Ha PEryINPaHMA Nas3ap Ha LEeHHW KHMXKa U Ha KomucuaTa 3a puHaHcos
Haas3op.

HanmeHoBaHumeTo Ha Mpeanpuatneto manka e "BYJITAP YEX MHBECT XO/1QUHT" ALl. MpeanpusatueTo e
yypeneHo B Penybnuka Bbarapua, KaTo NbpBOHAYa/HO € npuMBaTU3auUMoOHeH ¢oHA no 3aKkoHa 3a
npuBaTU3aLMOHHUTE POHAOBE C HammeHoBaHWe MpueatusauymoHeH ¢oHa Bynrap Yex UHeect AL. Ot 1998
rogmMHa Ao MomeHTa [py*KecTBoTo HOCU cerawHoTo ¢ HaumeHoBaHue "BY/ITAP YEX MHBECT XONAWNHIM AL,
Mpe3 TekylaTa rogvHa HAMA NPOMAHA B HAaMMEHOBAHWETO WAM APYro CPeACTBO 33 MAEHTUOUKALMA Ha
JpyrKecTsoTo.

"BYNTAP YEX MHBECT XONAWHI" AL e nybauMyHO aKUMOHEPHO APYXKeCcTBO NO cMMCbaa Ha uya. 110 ot
3MNNUK, c EMK 120054800. CepanuuieTto Ha nNpeanpusTMETo Mailika ce Hamupa B Penybnuka bbarapus, rp.
Mnosaums MN.K. 4000, yn. benrpag Ne 2, eT. 2. AapechT Ha ynpas/ieHMe Ha NpeanpuATUEeTO MaliKa, Cblo e B
Penybnuka Bwvarapus, rp. Maosams M.K. 4000, yn. benrpag Ne 2, eT. 2. OCHOBHOTO MSACTO Ha CTOMAHCKa
AenHocT Ha MpynaTa e B Penybauvka bbarapus, rp. MNaosaums.

OpyKecTBoTo-Malika e ¢ kanutan 1 191 105,00 ne.a, pasnpegened B 1 191 105 06MKHOBEHN MOUMEHHM
aKuMK, pernctpmpaHun Ha bbarapckata ¢oHaoBa 6opca ¢ 6opcos Kog BCH. KanutansT Ha gpyKecTBoTo €
aKUMOHEpPEH M ce MpuTexKaBa OT MHOXECTBO PU3MYECKM NMLa U HAKOJKO lopuaudecku nuua. HavanHma
KanuTan, C KOWTO e perncTpupaHo gpyxecteoto e 256 000 neBa, a yBEIMYEHNETO NPOU3TMYA OT ABYKPATHUTE
npeperncTpaunun B yBeanMyeHne M HamasieHMe A0 HacToAWMA My pa3mep, B T.4. OT KanuTaausupaHe Ha
nonarawm ce OUBUAEHTHU.

OpyKectBoTo-malika "BYJITAP YEX MHBECT XOJIQUHI" ALl - HAma ApPY*KECTBO, KOETO Aa e KpawmHOo
npeanpuatMe malika. KanutansT Ha Fpynata e nyb6/AMYHO TbpryBaH M HAMA aKUMOHEPWU C KOHTPOMPALLO
yyactue, Uum € y4acTue, oCUrypABaLLo 3Ha4YNTEIHO BAUAHME.

Cuctemata Ha ynpaBsieHuMe Ha [py)KecTBOTO-malika e egHocTeneHHa cbC CbBeT Ha AupeKkTopuTe.
YneHoseTe Ha CbBeTa Ha gupeKTopute Kbm 31.12.2021r. ca:

1. AgennHa leopruesa Ammntposa - Npegcepaten Ha CL,
2. Kpacumup Bnagnmmpos Jumutpos - YneH Ha C v U3nbnHUTENeH AnpeKkTop
3. EBreHn Kpacumunpos Heges - YneHn Ha C,

3a U3NbAHUTENIEH AMPEKTOP W NpeAacTaBAsBall, Ha ApYyKecTBOTO-MaliKa e wu3bpaH Kpacumup
Bnagumupos Jumuntpos.

MHO®OPMALUA NO 471.39 OT 3AKOHA 3A CHYETOBOACTBO

1. OcHOBHM NoOKasaTenu, XapakTepusnpawm GUHaHCOBOTO CbCTOAHUE Ha lpynaTa
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1.1 O6eKTuseH npernea, KoiTo npeacraBA BAPHO U YeCTHO Pa3BUTUETO U pe3yaTatute oT AEﬁHOCﬁa Ha
Fpynata, 3aeaHO € onMcaHMe Ha OCHOBHUTE PUCKOBE, Npea KOUTO e u3npaseHa.

B xmnagn nesa

2021r. [2020r.
OBLLO AKTUBU 28733 36442
OBLLO COBCTBEH KAMNTAN 4316 4114
TEKYLLW NMACUBU 2 866 10765
HETEKYLLUW NACUBU 21551 21563
OBLLO COBCTBEH KAMNTA N MAC/BU 28733 36442

KOHCOJINONPAH OTYET 3A MEYANTIBATA UJTN 3ATYBATA U IPYTUA BCEOBXBATEH OXO/,

Kbm 31.12.2021 .

Mpuxoam oT ANXBK

Pasxogu 3a 1nxXBu

HeTHn neuyanbu (3arybu) oT PpUHAHCOBM aKTUBM U
nacvBM, OTYMTAHW MO CMNpaBea/MBa CTOMHOCT B
neyanbaTa u 3arybata

Meyanbu u 3arybu oT onepaumu, KOUTO Ce OTYUTAT
HEeTHO

Pasxoau 3a BbHLWHMK ycnyru

Pasxoau 3a amopTn3aumnA
Pasxoau 3a nepcoHana

Apyrn pasxoaun

Opyru duHaHcosm npuxoam / (pasxogm), HETHO

Meuanba/3ary6a OT npoabMKaBalWyn A[EAHOCTU
npegu pasxoam 3a gaHbuu

Pasxoau 3a gaHbum
Neuanba/3ary6a 3a roguHaTa

Aoxopa Ha akuuma

Dpyr Bceob6xBaTeH foxon, HETHO OT AaHbLU

0O6wo BceobxsaTeH aoxoa

2021r 2020r
‘000 ne ‘000 ne

885 768

(1402) (1102)

1179 979

- 309

(261) (235)

(8) (2)

(142) (63)

(24) (112)*

7 (11)

220 446

(18) (109)

202 337

0,17 0,90

202 337
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*Undpopmayuama e peknacugpuyupaHa

PuHaHCOBU NOKa3aTenmn

1.2. OnucaHne Ha OCHOBHUTE PUCKOBE, Npea Kouto pynaTa e usnpaseHa.

»bynzap Yex MUHesecm XonduHz2“ AL}

31.12.2021 31.12.2020

MokasaTenu 3a naatexocnocobHocT

[barocpoyeH abar/AKTnen 0.75 0.59

06w, Abar/AKTIEK 0.85 0.89

06w, abnr/CobcTBeH KanuTan. 5.66 7.86
Nnebpuax (060 aktmem/CobcteeH Kanutan) |6.66 8.86
MokasaTenu 3a AMKBUAHOCT

KoeduumeHT Ha obLLa AMKBUAHOCT 9.26 2.95
KoedunumeHT Ha He3abaBHa NMKBUAHOCT 9.81 0.14

OcHoBHUTE PUCKoBe, npes KOUTo € n3npaseHa I'pynaTa Ceé 1U3pa3ABaT B pUCKoseTe nNnpm MHBECTUPAHETO B
LLEHHN KHUXKa. TYK Ce BK/1K04YBaAT:

MaszapeH pucK - Npu KOWUTO CTOMHOCTTA Ha AaaeH GUHAHCOB MHCTPYMEHT ce Konebae B pe3ynTaT Ha
NPOMEHM B Ma3apHUTE LEHM, HEe3aBUCMMO SaAu Te3n MPOMEHM Ca NPUYMHEHU OT daKTopw,
XapaKTEPHU 3a OTAE/IHUTE LLeHHW KHUKA WK 33 TEXHWUA u3aaTten, uamn oT GaKkTopu, OTHaCALWM ce 40
BCMYKM LLEHHW KHUXKA, TbpryBaHM Ha nasapa. 3a "BY/ITAP YEX MHBECT XONAMHI" AL, cblecTByBa
NOTEHLUMANHUAT PUCK OT KoslebaHUA B LLeHUTEe Ha aKLuMUTE NO OTHOWEHME Ha APYKecTBaTa, B KOMTO

€ UHBEeCTUpan.

KomnoHeHTUTe Ha na3apHMA PUCK Ca:

v' JluxeeH PUCK - PUCKDBT OT HaMa/iABaHe Ha CTOMHOCTTA Ha MHBECTULMATA B AaEHA UEHHA

KHUra nopaan unsmeHeHme Ha HUBOTO Ha JINXBEHUTE MPOLEHTWN. ,ﬂ,py)KECTBOTO He €
CTpaHa No A0rosop 3a 6aHKOBW 3aeMM.

JluKeuOdeH pUcCK - HapuyaH olLle PUCK Ha PUHAHCUpPaHe, e TO3WN NPU KOMTO aKuMoHepuTe
e cpewHaT TPYAHOCTM Aa NpoAajaT CBOMTE aKuuMW, CbOTBETHO Aa 3aKynaT Apyru,
nopagu nuncaTa Ha TbpCceHe M npegnaraHe Ha CbOTBETHUTE aKuuu. [IpuynHa 3a
eBeHTyasieH nMKBuaeH pwuck npu " BYJITAP YEX MHBECT XONNQUNHT " AL, moxke aa 6bae
HEeBb3MOXHOCTTa Aa ce nNpoaaae 6bp30 aKTUB Ha CTOMHOCT, 6113Ka A0 cnNpaBeA/nBaTa
MY CTOMHOCT UK A3 He ce Noay4YaT CymMM No A0roBOpU 3a OTNYCHaTU KpeauTu.

BanymeH pucK - puUCKbT OT HamanABaHe Ha CTOMHOCTTa Ha MHBECTNUMNATA B Oa[EHa
UueHHa KHura unam Aenosnt, AeHOMWUHWUPAHWU BbBbB BaJlyTa, pPa3/indHaA OT J1EB U €BpPO,
nopagn MUaMeHeHne Ha KypCa Ha obmsHa mexay Tasn Banyta U s1ieBa UIU €BpO.
LApyXecTBOTO HAMA CAENKUN B YYKAeCTpaHHa BayTa U He € U310XKEeHO Ha BaayTeH PUCK.

LleHoeu puck — n3pasfBa ce BbB Bb3MOXKHOCTTa 3@ MOHMMKEHME HA LUEHUTE Ha akuuuTe
Ha ¢oHaoBaTa 6opca. HamaneHMETO Ha UeHWUTE Ha aKuuMuTe MoXKe pnaa bbae
pesynTaT oOT B/AOWaBaHe Ha (MHAHCOBOTO CbCTOAHME Ha [py:KecTBoTo, C€nabo
TbpCEHE Ha aKuMWUTE MpPU BUCOKO NpeanaraHe 3a npogarkb6a, ob6LiL0 NOHWMKaBaHe Ha
MHTEepeca KbM WMHBECTULMM BbB GUHAHCOBU MHCTPYMEHTU U APYIU.

KpedumeH puck - KpeauTeH e PUCKBLT, NPU KOMTO eaHa OT CTpaHuTe No GUHAHCOBUA MHCTPYMEHT He
M3MNbAHABA CBOE 3a4b/I’KEHME M NO TO3M HAauMH NpUUYMHABA dMHaAHCoBa 3aryba Ha ApyraTa CTpaHa.
M3naraHeTo Ha [pyXecTBOTO Ha KpeauMTeH PUCK e OrpaHuMyeHo A0 pa3mepa Ha banaHcoeaTa
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CTOMHOCT Ha GMHAHCOBUTE aKTUBM, MPU3HATM B KPas Ha OTYETHMA NEPUOA.

O6bwu (cucmemamuyHu) puckoee
CucTemaTUYHMUTE PUCKOBE Ca Te3U, KOMTO AeNCcTBaT Ha MakpPOMKOHOMMYECKO HUBO, OKa3BaT
BANAHUNE HA CTONAHCKUTE Cy6EKTVI, HO He Ca nod nNnpekna MM KOHTPO, KaKBUTO Ca NOJIUTUYECKNA U
MaKpPOMKOHOMMYECKMTE PUCKOBE.

o  MaKpOUKOHOMUYECKUAM PUCK — TOBA € PUCKBT OT MaKPOMKOHOMUYECKU CbTPECeHUA, KOUTO MoraT
[a Cce O0TpasAT Ha MKOHOMWYECKMAT pacTeX, [AO0XOoAMTe Ha HaceneHueTo, TbpPCEHETO U
npepnaraHeTo u Ap. MNpoABAEHNETO Ha TO3U PUCK 3aBUCK OT peauua GakTopu, KaTo PeKUM Ha
ynpaBaeHue noAnUTUYEeCKa CTPYKTYpa M MPUHLUMUMAN, MOHETapHa M ¢UCKanHa MNOAMTUKA Ha
NpPaBUTE/NICTBOTO, MHBECTULMOHEH KAMMAT B CTpaHaTa, BAUSHME Ha MeXAYHapoAHM CbbuUTUA U

Aap-

e [lonumuyeckuam pucK OTPa3fnBa BAMAHMETO Ha MOJAUTUYECKUTE MNPOLEecM B CTpaHaTa BbPXY
CTOMAHCKMA U UHBECTULMOHHMUA KAMMAT U B YaCTHOCT BbPXY Bb3BPalLLaeMoCTTa Ha MHBECTULMUTE.
MoAnTHYecKMTE NPOLLeCH B CTpaHaTa M3NbYBAT HECUTYPHOCT KbM BM3Heca, KoeTo 61 ce oTpasuao
He61aronpuATHO BbPXY WMHBECTUUMWUTE B cnefBalimTe nepuogu. MoAnTUYECKUTE PUCKOBe 3a
Bbirapusa B MeXAyHapoZLeH MNJaH ca CBbP3aHM C NOETUTE aHraXKMMEHTM 33 OCbLLEeCTBABAHE Ha
CEPUO3HUN CTPYKTYpHM pedopmm B CTpaHaTa B KAuyecTBOTO W Ha paBHOMpaBeH uyneH Ha EC,
NMoBULIABaHe HAa couuasHaTa CTabWAHOCT OorpaHUYaBaHe Ha HeedeKTUBHUTE pas3XoaM, OT efHa
CTPaHa, KaKTo U CbC CWAHATA gectabununsauusa Ha cTpaHuTe OoT BAM3KMA M3TOK, 3ayecTaBawmTe
3aniaxu OT TePOPUCTUYHWM aTeHTaTu B EBpomna, eckanupanata cutyauma B YKpaiHa, BeKaHcKu
Bb/IHW M HECTAabUIHOCT Ha KNOYOBM CTPAHU B HenocpeacTeeHa 6113ocT Ao buarapws.

® UHpnayuoHeH puck— npeactasnsBa BCeobLWO NoBMLWABaHE Ha UEHWUTE, MPWU KOETO napute ce
06e3LeHABAT U CbLLECTBYBa BEPOATHOCT OT NOHAaCAHEe Ha 3aryba oT AOMaKuMHcTBaTa u dupmute.
OyakBa ce MHObNauuATa B bbarapma ga Npoab/KM CBOA TEMN Ha MOKayYBaHe, KaTo 33 MUHaAUA
mecey, T8 gocturHa 12.4%, cnpamo 10% 3a m. ®espyapu 2022r. , nokaseaT AaHHMTe Ha HCU.

MpoAabaKaBalw,oTo Bb3AeicTBME HA NaHAeMUATa OT KopoHaBupyc Covid-19

PasnpocTtpaHeHuneto Ha COVID BMpyca ce oTpasu HeraTMBHO BbpXy rnobasHaTa MKOHOMMKa, CEKTOpaA Ha
yCcayrute u BbpXy MHBECTUTOPCKUTE HACTPOEHMA. Bbnpekn ye Bb3AEWCTBMETO HA NaHAEMWATA Hamans
3HaunTenHo COVID Bce oule He e nobeaeH.

Cb3panarta ce ennaemMmMonormiyHa obcTaHOBKa, KAKTO HA HaLMOHA/MHO, Taka M Ha MeXAyHapoAHO HUBO,
He ce 0Tpa3u 3Ha4YUTeIHO Ha GMHAHCOBUTE NOKasaTenn Ha Mpynata npes 2021r.

MNangemmaTa gosese 40 3HAYUTEHA BONATUAHOCT Ha GMHAHCOBUTE U CTOKOBUTE nasapu B bbarapua v B
cBeToBeH Malwab. PbKoBoACTBOTO Ha [pyrKecTBOTO-MaliKa e NpoabiKasa Aa HabnogaBa pasBUTMETO HA
Cb3fganarta ce CMTyaums, 3a Aa e B FOTOBHOCT Aa npegnpueme BCUYKU Bb3MOXHU MEPKU U Aa OrpaHuyum
HebNaronpuATHOTO B/IMAHWE HA MAHAEMUATA BbPXY AeMHOCTTa Ha MpynaTa.

BoeHHUAT KOHPAUKT meKay Pycua u YKpanHa

Ha 24 ¢espyapu 2022 roanHa Pycua 3anoyHa BolHa B UAna YKpanHa. EckanaumaTta Ha KOHQAKKTA e
MMa OMyCTOWMUTENHN UKOHOMMYECKU MOC/AEAMLM Ha CBETOBHO HMBO. OCBEH camMmA KOH(NUKT CaHKUuuUTe
HaNoOXeHW Ha Pycua we mMmaTt 3HAYMTEeNHO Bb3AENCTBME BbPXYy CBETOBHATa MKOHOMWKa M GUHAHCOBUTE
nasapu. 3apaau BOeHHWA KOHOAMKT B YKpaMHa ce 04akBa HOB, MOLLEH yaap Ha UHPNaumuaTta y Hac. OKkono
TOBa MHeHWe ce 06egMHMXa MKOHOMWUCTU U EHEPTUIHU EKCNEPTY.

Ha To3n etan pbKoBOACTBOTO Ha [py’KecTBOTO-MallKa He e B CbCTOAHWE A3 OUEHW HaAexXAHOo
Bb3AENCTBMETO Ha KOHDJIMKTA, Tbil KAaTO CbOUTUATA Ce PA3BMBAT M3KNOUUTENIHO ANHAMMUYHO M € TPYAHO Aa
Ce OUEHM ABATOCPOYHOTO MYy Bb3AENCTBME BbPXY O0OemuTe Ha TbProBusa, MNAPUYHUTE  MNOTOLM,
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peHTabunHoctTa M Ap. KbM MOMEHTa He ca Ha /nue MHOMKAUMKU 33 CblecTBEHA HEeCUTYPHOCT OTHOCHO
AenHocTTa Ha lpynara.

1.3. aHanu3 Ha puHaAHCOBM M HePUHAHCOBU OCHOBHM NOKa3aTe M 3a pe3ynTarta oT A4eiHOCTTa, MMaLLym
OTHOLUEHUE KbM CTOMaHCKaTa AEeMWHOCT, BKAIOUUTENIHO MHPOpPMaLMa No BbNPOCKU, CBbP3aHU C eKON0rATa
M CAYXKUTENUTE; NPU U3roTBAHE Ha aHA/IM3a B A0K/1a4a 33 AeMHOCTTa MoraT A4a ce BK/oUYaT NpPenpaTky Kbm
CYMHUTE Ha pa3sxoguTe, OTYETEHM B roauliHMTE PUHAHCOBU OTYETH, U AONBAHUTENHU OBACHEHUA BbB
BPDb3Ka C TAX;

PeHTabunHocTTa (goXxoAHOCTTa) € cnocobHOCTTa Ha APYXECTBOTO Aa HOCM MKOHOMMYECKa M3roga Ha
HerosmTe COBCTBEHULM OT YMEOTO YrpaB/ieHNe Ha aKTUBWUTE, Ha COBCTBEHMA M MpUBAEYEH KanuTaa M Ha
ApyruTte nacveu. Ta e Hall-BaXKHWA MoKasaTen 3a epeKTUBHOCTTa Ha nposexaaHaTa AeWHOCT - MOKYMKO-
npoaask6a u ynpasneHue Ha Aanose.

,bynrap Yex UHBecT Xonauur" ALl KaTo APYHKECTBO OT XONAMHIOB TUM € HAaco4Yuao CBOATa AeNHOCT
NPUOPUTETHO KbM MEHUAKMDBHT Ha NPeanpUATUATA B KOUTO yyacTBa. Ypes nHBecTUUMN B U3rpaxaaHe Ha
XONAMHIoBaTa CU CTPYKTypa MNAaHMpa A3 MHBECTMPA AbJIrOCPOYHO B AANOBE Ha AbLUEPHU M aCOLUUPAHMU
APYXecTsa U/vnum B KanuTtanuTe Ha npnaobuTnte Apy»ecrsa 1 Aa ce GMHaHCMpPa AeMHOCTTa UM.

lpynaTta NpeanpuaTUA, BKAKOYEHM B KOHCONMAALMATA, Ca KaKTo cneaBa:

CrpaHa Ha
AvblepHu apyxectsa yypenasaHe OcHoBHa peiiHoCT 31.12.2021 31.12.2020
yyacmue yyacmue
"HOIr MAPKET" AL Bbarapua dUHAHCOBM yCayru 100% -
"WOF  MAPKET &OHA yrnpaBfieHNe Ha KOMEKTUBHMU
MEHUAOXMDBHT" EALL Bbarapusa WHBECTULMOHHU CXEMM 100% -
"KBEM" EOOA Bbarapua Tbprosus - 100%

Mpes 2020 r. ,bynrap Yex UHBecT XonguHr" AL, npngobusa 100% ot Kanutana Ha ,,KEM“ EOO/A v npes
2021 r. ro yBennyaBa, yYpes usgaBaHe Ha 15 000 HoBu gana. Mpe3 gekemspu 2021 MpynaTa — maiKa
ocBoboxaaBa 100 % oT MHBECTUUMATA CM B KanuTana Ha AblepHoTo gpyxectso ,KEM“ EOO/ cpewy
npogaxHa ueHa B pasmep Ha 5 000 xun.ne. Kbm pgaTaTa Ha TeKyWMA KOHCOAMAMpPaH GUHAHCOB OTYeT
lpynaTa - Malika e ueampano B3eMaHETO CM NO A0roBopa 3a NoKynko—npoaaxkba Ha ganose ypes uecus
KbM TPETU HECBBP3aHM C FpynaTa InLa M 04akBa B Hal-61M3Ko 6baele To Aa 6bae cbbpaHo.

Ha 25.11.2021r. "BYNITAP YEX WHBECT XON4WUHI" AL, npupobusa 1552200 6p. 06MKHOBEHM,
6e3HannYHM aKkummn, npeacrasnasawm 100 % OT aKUMOHEPHUA KanuTaa Ha eauH OT NbpBUTE ANLEH3NPAHU
WHBECTUUMOHHU nocpegHuunm B bbarapua "HOI MAPKET" AO c¢ EWMK 115156159. To3u cratyt
WHBECTULUMOHHUAT nocpeaHuk "HOF MAPKET" Al nonyyaBa ouwe npes natoto Ha 1998 r. c peweHue Ha
Komucuata no LeHHUTe KHUKa u doHaosuTe 60pcu (cera Komucua 3a PpuHaHcOB Hagsop). HAkonko
mecela cnej ToBa — OT eCeHTa Ha CbllaTa roAMHa, KOMMNaHWATA CTaBa YieH Ha LeHTpaneH genosutap, a ot
AHyapw 1999 r. — u Ha Bbarapcka ¢oHaoBa 60pca AL. OcHOBHATa LE/ Ha MHBECTULMOHHMA NOCPEAHUK €
npesoCcTaBsHe HAa BUCOKOKaYeCcTBEHN GUHAHCOBM YCNYrK, CbOBPa3eHn C MHANBUAYANHUTE NpeanoYnTaHms
Ha BCEKU K/INEHT.

Ha 25.11.2021r."BY/ITAP YEX WHBECT XONAWHI" AA, npuao6busa 250 000 6p. 06MKHOBEHMW,
6e3HannYHM akumm, npeactasnasawm 100 % OT aKUMOHEPHUS KaNUTan Ha YnpasasaBallo Apyrecrtso "HOl
MAPKET ®OHA MEHUOAXMDBHT" EAL ¢ EMK 160021594. YnpaBnABalLOTO APYKECTBO € ANLEH3MPaHa
KOMMNAHWA 33 ynpaB/ieHNe U OpraHM3auma Ha KOJIEKTUBHU MHBECTULMOHHU CXEMU, MOJYYUAO0 NULLEHS3 OT
Komucuarta 3a puHaHcoB Hag3op npes naToTo Ha 2006 T.
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JenHocTtTta Ha ,bynrap Yex WHeect Xonauur" ALl HAMa OTHOLWEHME KbM EKONOrMATa M He OKa3Bga
HeraTMBHO B/IUAHME MO OTHOLLEHME OMA3BAHETO HA OKO/IHATA cpesa.

1.4. BCMYKM BaXKHU CbOUTMA, KOUTO Ca HACTbNUAW cnep, AaTaTa, KbM KOATO € CbCTaBeH roOAULIHUAT
KOHconuaupaH GMHaHCOB OTYET;

Hama Bb3HMKHaNM CbOUTMA Cnef AaTata Ha KOATO € CbCTaBeH roAMLIHMAT GUHAHCOB OTYET, KOUTO A3 OKaKaT
CbLUECTBEHO BAMAHME BbPXY Pe3y/TaTa v ONOBECTABAHMATA B HAaCTOALLMA KOHCONMANPAH roanweH GuHaHcoB
oTyer.

B u3nbaHeHMe Ha usmckeaHeTto no ya. 10, 1.4 ot HAPEABA Ne 2 ot 09.11.2021 r. 32 nbpBOHAYaNHO WU
nocneaBawo paskpMBaHe Ha MHbOPMaUMA NpU NYBANYHO NpeanaraHe Ha LEeHHW KHUXKA M AOMyCcKaHe Ha
LEHHM KHMXA A0 TbproBMa Ha peryivMpaH nasap, BCUMYKM BaXKHW CbOUTMA M uAnaTa Heobxoguma
UHbopmaums (buno To BbBTPElWHa WAW peryaupaHa), KOATO CbMbTcTBa AelHocTta Ha ,BY/ITAP YEX
MHBECT XONOUHI" Afl, 6uBa onoBecTABaHa Ha CcheunanmMsmMpaHmMa cant 3a ¢uHaHcoBa MHPopMaLmA
Investor.bg Ha cnegHuaT agpec: https://www.investor.bg/bulletin/index/1/51/0/0/0/1/

KaKTo 1 Ha KopnopaTMBHaTa CTpaHuuUa Ha [pyKecTBoTo B pasgen ,MHBecTuTopu” Ha cnegHus agpec:
http://www.bcihsm.com/

1.5. BepoATHOTO 6bAeLlo pa3BuTue Ha Mpynara;

N npes 2021r. ocHOBHa 3agaya Ha pbKOBOACTBOTO Ha ,bynrap Yex WMHBect Xonguur" AL 6e aa
NpPoAb/XKM B NOCOKa NofobpsiBaHe HA UMYLLECTBEHOTO U GMHAHCOBO CbCTOAHUE HA EMUTEHTA, NOCTUTAHETO
Ha ¢MHaHcoBK pe3ynTtaTn. KaTto gpy*KecTBo OT XONAMHIOB TUN € HAaCO4YMA0 CBOSATA AEMHOCT NMPUOPUTETHO
KbM MEHUOXMDBHT Ha NPeanpUATUATA B KOUTO y4acTBa. Ype3 MHBECTMUMM B U3rpaXKaaHe Ha XON4MHroBaTa
CW CTPYKTYpa NAaHMpa Aa UHBECTMPA AbArOCPOHHO B AANOBE Ha AbLIEPHM M aCOUMUPaHN ApY>KecTBa u/munm
B KaNuUTanuTe Ha NpnaocbuUTUTE ApYy*KecTBa 1 Aa ce pUHaHCMpPa AEMHOCTTA UM.

1.6. peicTBMATa B 06/1aCTTa HA HayYHOMU3CeA0BaTe/ICKaTa U pa3BoiiHaTa AeUHOCT;
Kbm 31.12.2021r. [pynaTta He oCbLLECTBSIBa Hay4YHU M3C1eABaHUA U pa3paboTKu.

1.7. uHdopmauua 3a npuaobumsBaHe Ha coBCTBEHM aAKUMWU, U3UCKBAHA No pepa Ha un. 187 ot
TbproBcKUA 3aKOH;

Hsma TaknBa obcToaTencrsa.
1.8. HaAMUMETO Ha KNOHOBE Ha NPeaNpPUATUETO;
,bynrap Yex MusecT XonguHr" ALl Hama cb3gageHa KI0HOBaA MpeXKa.

1.9. m3nonssaHute oT npeanpunaTtmeTo ¢VIHaHCOBVI UHCTPYMEHTHU, a KOorato e CbuiectBeHO 3a
oueHABaHe Ha aKTuBuUTe, NnacnusBuTe, ¢MHaHCOBOTO CbCTOAHUE N d)MHaHCOBMﬂ pe3ynTtaT, ce onoBectABaTt u:

a) uennute U NoJIMTUKATA Ha npeanpuaTMeTo no ynpasBJsieHUe Ha (I)VIHaHCOBMﬂ PUCK, BKIOYUTENTHO
NO/INTUKATA MY Ha XepaXupaHe Ha BCeKU OCHOBEH TUN XepXXupaHa no3umuua, 3a KOATO cCe npuaara
OTYUTAHE HA Xe[XXUpPaHeTo,;

6) €KCNno3nymnATa Ha npeanpuaATMeTo No OTHOWEeHUne Ha ueHoBUA, KpeaUuTHUA N TIMKBUOHUA PUCK U
PUCKA Ha NapU4YHNA NOTOK.

,bynrap Yex NuBect Xonanur" ALl HAMa OTBOPEHU XeK MO3ULMU, @ eKCNO3MLUMATA Ha NpeanpUATUETO
No OTHOLWEHWE Ha KPpeaUTHUA U NUKBUOHUA PUCK U PUCKA HA NAapUYHMA NOTOK e AageHa B Touka 1.2. oT
HacToALLMA AOKNAL - ONUCAHME Ha OCHOBHUTE PUCKOBE, Npes, KOUTO APYKeCTBOTO € U3MpaBeHOo.
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AHANN3 U PASACHEHUE HA UHOOPMALUUATA NO NPUNOXKEHUE 2 KbM Y/1.10, T.1 ot HAPEABA N2 2 Ha
K®H ot 09.11.2021 r. 32 npocneKkTUTe npu ny6anMyHO npeanaraHe U AonycKkaHe A0 TbProsvaA Ha peryavpanx
nasap Ha LLeHHM KHUXXa U 33 pa3KpMBaAHETO Ha UHPopMauua

1. WH®OPMALMA, AOALEHA B CTOMHOCTHO M KOJIMYECTBEHO W3PAMEHUME, OTHOCHO
OCHOBHWUTE KATEFOPUM CTOKWU, MPOAYKTU U/UNN NPEOOCTABEHU YCNYIU C MOCOYBAHE HA
TEXHMA OANn B NPUXOAWUTE OT NMPOAAXBU HA EMUTEHTA, CbOTBETHO JIMLIETO NO § 14 OT
OOMBAHUTENHUTE PA3NOPEABU HA 3NNUK, KATO UANO U NPOMEHUTE HACTBMWAU NPE3
OTYETHATA ®UHAHCOBA TOANHA.

OcHoBHaTa gelHocT Ha lpynaTa e B cbrnacue ¢ ob6siBeHaTa: cBbp3aHa C NpuAobuBaHe, ynpas/ieHue, OLeHKa
M NpoAaxkba Ha yyacTus B 6bATAPCKM U YyXKAECTPaHHM ApyxKecTBa; MpuaobueaHe, ynpassieHue 1 npogarkba
Ha obauraumu; NMpuagobusaHe, oLeHKa U Npoaaxkba Ha NaTeHTU, OTCTbMNBAHE Ha JIULLEH3U 33 M3MNO0N3BaHE Ha
NaTeHTM Ha APY)KEeCTBa, B KOUTO XONAMHIOBOTO APYMKECTBO y4acTBa; PUHAHCMpaHe Ha ApyKecTBa, B KOUTO
XONAMHIOBOTO APYXKECTBO y4acTBa, MHBECTUPaAHE U WMHBECTULMOHHO KpeauTupaHe; MapkeTuHr, 6opcosu
onepaunun, NHXEHEPUHr, COBCTBEHA TbProBCKa AEMHOCT U APYrU TbProBCcKu caenku. NMoapobHa nHdopmaums
BbB BPb3Ka C OTHOCMTENHMA AAN HA NPUXoAUTe OT ynpasBfieHWe M npofaxkba Ha ydacTua B BbATapcKu U
YysKAECTpaHHU ApyXecTBa cnpAmMo obwusa obem Ha npuxoauTe OT AeMHOCTTa Ce CbAbpP}Ka B TOYKa eHO OT
HacTosAwwma aoknaa — OCHOBHM NOKas3aTen, XxapakTepmsnpawm GUHAHCOBOTO CbCTOAHKUE Ha pynaTa

2. UH®OPMALMA OTHOCHO TMNPUXOAWUTE, PA3SMNPEAENEHW NO OTAENHUTE KATEFTOPUU
OEAHOCTW, BBTPEWHU WU BbHLUHWU MA3APU, KAKTO U WHOOPMALMA 3A U3TOYHULIUTE 3A
CHABAABAHE C MATEPUANINU, HEOBXOANMMU 3A NPOU3BOACTBOTO HA CTOKU UNMU NPEAOCTABAHETO
HA YCNYITKn C OTPA3ABAHE CTEMEHTA HA 3ABUCUMOCT MO OTHOLUEHUE HA BCEKWU OTAENEH
NPOAABAY MU KYNYBAY/NOTPEBUTE/T, KATO B C/IYYAI, YE OTHOCUTENHUA AAN HA HAKOM OT TAX
HAOXBbPNA 10 HA CTO OT PA3XOOUTE MU NPUXOAUTE OT MPOAAXBWU, CE MNPEAOCTABA
MHOOPMALMA 3A BCAKO INULEE NOOTAE/NIHO, 3A HEFTOBMA AAN B NPOAAXKBUTE U/IU NOKYNKUTE U
BPB3KUTE MY C EMUTEHTA, CbOTBETHO JIMLIETO NO § 14 OT AONb/HUTENHWUTE PASMOPEABN HA
3nnuK.

Mpuxodu om deiliHocmma (8 xun. ne.)
2021 2020

Mpuxogu oT AMxXBun 885 768

Opyrn drHaHcoBM Nnpuxoam 7 (112)

KaTo gpy»KectBo OT XONguHros Tmn (pUHAHCOB XONAMHT) OCHOBHMA MPOAYKT, KOWTO npeanara "bynrap
Yex WMHBect Xonamur" ALl e npugobusaHe, ynpasneHve M npogaxkba Ha yyactus B OBATApPCKM U
YYXKAECTPAHHM APYMKECTBa. B TO3M CMUCHA B KOHCOIMAMPAHUA OTYET 3a Nevanbarta uau 3arybata uam gpyrus
BceobxBaTeH A0x0J4, 33 B6baele OCHOBHO MACTO We HamupaT pUHAHCOBUTE NPUXOAM. [pyKecTBOTO HAMA
M3TOYHMLM 3a CHabaaBaHe c maTepuann HeobXxoaMMM 3a MPOU3BOACTBOTO Ha CTOKM AW NPELOCTaBAHETO Ha
ycnyru.

3.  WH®OPMALMSA 3A CKNKOYEHU FONIEMW CAENKU U TAKUBA OT CbLLEECTBEHO 3HAYEHMUE 3A
DEVHOCTTA HA TPYNATA.

NHpopmaLma 3a CKAOYEHUTE FONeMU CAENKM Ha [pyKeCcTBOTO, aKo MMa TaKMBa, ce CbAbpKa B T. 1.3.
aHanM3 Ha GUHAHCOBM M HePpUHAHCOBM OCHOBHM MOKasaTen 3a pesynTaTa oT 4eMHOoCTTa

4. MH®OPMALMA OTHOCHO CAENKUTE, CKNIOYEHU MEXAY EMUTEHTA, CbOTBETHO JIULIETO
no §& 14 OT AONMBAHUTENHUTE PA3MOPEABU HA 3MNMNUK, U CBbP3AHU NIULA, NPE3 OTYETHUA
NEPUOA, NPEONNOXEHNA 3A CK/TIOYBAHE HA TAKMBA COE/IKU, KAKTO U CAENTIKU, KOUTO CA U3BDBH
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OBMYANHATA MY AEAHOCT MU CHLLECTBEHO CE OTK/IOHABAT OT NA3APHUTE YC/10BUA, NO KOUTO
EMUTEHTBT, CbOTBETHO JIMLEETO MO § 14 OT AOMB/IHUTENHUTE PA3MOPEABU HA 3MMUK WU
HEFOBO AbLLEPHO APYKECTBO, E CTPAHA C MOCOYBAHE HA CTOMHOCTTA HA CAE/IKUTE, XAPAKTEPA
HA CBbP3AHOCTTA U BCAKA UHOOPMALMA, HEOBXOAUMA 3A OLEEHKA HA Bb3ZAEACTBUETO BbPXY
®UHAHCOBOTO CbCTOAHUE HA EMWUTEHTA, CbOTBETHO JIULIETO MO § 14 OT AONMb/IHUTENHUTE
PA3NOPEABU HA 3MMNLK.

Csbp3aHnM anua 3a rpynata Ha "byarap Yex WMHBect XonauHr" AL e KAOYOBMA YNpPaBAEHCKU
nepcoHan 3a [py»ecrearta ot [pynaTta u AblLuepHUTE NpeanpuaTma.
Coenkute cbC CBbP3aHUTE INLA Ca ONOBECTEHM B TabiMuaTa no - 4ony:

31.12.2021r.| 31.12.2020r.

BszemaHusA

CAenku cbe cobcTBeHMUM

Bb3cTaHOoBeHa cyma OT nNpeaoCTaBeH aBaHC NO npeasBapuTesneH A0rosop 3a - (701)
MOKYyMNKa Ha aKkuuu

HauuncneHa HeycToiKa Cbr1acHO cnopasymeHue 36 107
HauuncneHa obesueHka cbrn. MCPO 9 (1) (18)
3aryba Ha KOHTpO (942) -
BbpHaTta obesueHKa cbri. MCPO 9 19 -

KniouoB ynpaBaieHCKM nepcoHan

MNonyvyenun genosntn ot CA, 12 -
Jleno3unTtun Ha cTapu yneHose Ha C/] (5) -
BadvmiceHusn

CAENKUN C KI0UYOB YNPAB/€HCKU NepcoHan

YnpaBaeHCKM 40roBopU - Bb3HArpaXaeHuma 51 22
M3nnateHn Bb3HarpaxaeHus no ynpasaeHCK1 40roBopm (50) (20)

Pasuyetute Ha [lpy)ecTBaTa OT rpynarta CbC CBbp3aHMTe Amua Kbm 31.12.2021 r. n kbm 31.12.2020 r. ca
npeactaBeHun B Tabaunuata no - gony:

Bupg 2021r. 2020rr.
TeKkywm pUHAHCOBM aKTMBM U B3EMAHU OT CBbP3aHM /IMLA
- CobcTBeHULM — PUHAHCOBU B3EMAHUSA - 799
- HauucneHa obesueHka cbrn. MCPO 9 - (18)
- CobCcTBEHULM — TbPrOBCKU U ApYrn B3eMaHUs - 107
- Knto4os ynpaBneHCKM nepcoHan 12 5
06,0 B3eMaHUA OT CBbP3aHM nLa 12 893
TeKywwm 334 b/HKEHUA KbM:
- Knto4oB ynpaBaeHCKM nepcoHan 3 2
06,0 3aab/KEeHMA KbM CBbp3aHU nLa 3 2

bynrap Yex UHBect XonauHr Al He e CKNoYBaNOo CbLIECTBEHU/3HAYMUTEHN A0rOBOPU, PasaNYHM OT
[0roBopuTE, CKAOYEHW MO NOBOA 0bMYaitHaTa My AENHOCT.

5. MHO®OPMALMA 3A CbBUTUA U NOKA3ATENN C HEOBUYAEH 3A EMWUTEHTA, CbOTBETHO
NNMUETO NO § 14 OT AONBAHUTENHUTE PA3SNOPEABU HA 3NNUK, XAPAKTEP, MMALLU CbLLECTBEHO
B/IMAHUE BbPXY OEAHOCTTA MY, U PEAIMZUPAHUTE OT HErO NPUXOAMU U U3BBLPLUEHU PA3XOOMU;
OUEHKA HA BIMAHUETO UM BBPXY PE3Y/ZITATUTE MNPE3 TEKYLWWATA TrOANHA.
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Mpes 2021r. HAMA CbOMTUA M NOKa3aTenn c HeobumyaeH 3a MpynaTa xapakTep.

6. MHO®OPMALMUA 3A CAENKW, BOAEHU U3BBHBAJIAHCOBO - XAPAKTEP WU BU3HEC LEN,
NOCOYBAHE HA ®UHAHCOBOTO Bb3AEMUCTBME HA CAE/NIKUTE BbPXY AEMHOCTTA, AKO PUCKDBT U
NONBUTE OT TE3N CAE/IKN CA CbLUECTBEHM 3A EMWUTEHTA, CbOTBETHO JIMLETO NO § 14 OT
ODONMBAHUTENHUTE PA3SNOPEABMN HA 3MNMUK, U AKO PASKPUBAHETO HA TA3UM MHOOPMALMUA E
CbLLECTBEHO 3A OLEHKATA HA ®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA, CbOTBETHO JIULIETO NO
§ 17 OT AONMBIHUTENHUTE PASNOPEABU HA 3MMLK.

Mpes 2021r. HAMA CAENKN, BOAEHWU U38BHOOAOHCO80.

7. MHO®OPMALIMA 3A JANOBU YYACTUA HA EMUTEHTA, CbOTBETHO JIMLEETO NO § 14 OT
OONMDBAHUTENHUTE PA3NOPEABU HA 3NMNuK, 3A OCHOBHUTE MY WUHBECTULMNU B CTPAHATA U B
YYXBMHA (B LEHHN KHUXA, ®PUHAHCOBU UHCTPYMEHTU, HEMATEPUANTHU AKTUBU U HEQBUXKNMU
MMOTH), KAKTO U UHBECTULUUUTE B AANOBU LLEHHU KHUXA U3BBH HETOBATA NPYNA NPEANPUATUA
MO CMUCH/IA HA 3AKOHA 3A CHETOBOACTBOTO U USTOYHULIUTE/HAYUHUTE HA PUHAHCUPAHE.

MoapobHa MHPopMaLmMA OTHOCHO MHBecTUUMUTE Ha [lpy*KecTBOTO B CTpaHaTa ce CbAbp)Ka B T. 1.3.
aHanu3 Ha GPNHaAHCOBM N HepUHAHCOBM OCHOBHM NOKa3aTe/In 3a pesyaTarta OT AeNHOCTTa.

Mpes 2021r. rogMHa npoeKkTuTe Ha [pyKecTtBOTO ce pMHAHCMPAT OCHOBHO Ype3 COOCTBEHU CpeacTBa U
emutnpaHara npes 2019r. o6anraumoHHa emucus.

8.  WH®OPMALUMA OTHOCHO CK/IIOYEHWUTE OT EMWUTEHTA, CbOTBETHO JIMLEETO NO § 14 OT
OONMbAHUTENHUTE PASNOPEABU HA 3MMNUK, OT HEFOBO AbLUEPHO APYXECTBO, B KAYECTBOTO UM
HA 3AEMONONYYATENIN, AOTOBOPU 3A 3AEM C NOCOYBAHE HA YCNOBUATA NO TAX, BKNTIOYUTENTHO
HA KPAMHUTE CPOKOBE 3A U3MN/ALLAHE, KAKTO U UHOOPMALIUA 3A NMPELOCTABEHU FAPAHLIUN U
NOEMAHE HA 3AAbJ/1KEHUA.

Mpe3 oTyeTHMA Nepuoa B cNeAcTBME Ha 3aeMU OT HECBBP3aHM 1LLA, AOTOBOPU 33 PENO CAENKU U LLecum,
3a [pynaTa ca Bb3HWKHaNAW 3a4b/IKeHMs B pasmep Ha 2 314 xun. ns. (10 303 nB. kbm 31-12-2020r).

Bynrap Yex MHBecT XonauHr ALl e CKAtoumMio obamraumoHeH 3aem, Npu cnegHuTe ycaoBums:

Ha 27.12.2019 r. gpy*KecTBOTO emMUTMpa M naacupa emucusa obauraumm c Kog BG21_00025191.
PasmepbT Ha emuncmaTa e 11 000 xun. EBpo. EMutMpaHu ca 11 000 6p. obanraumm — 0BMKHOBEHN, MOUMEHHM,
6€e3HaNNYHKN, NTNXBOHOCHM, CBOBOAHO MPExXBbpAAeMM, HEKOHBEPTUMPyeMM M obe3nedyeHu. KpaeH cpoK Ha
nagerka — 27.12.2027r. [py»KecTBOTO MMa CKAKOYEHA 3acTpPaxoBKa ,06nMrayMoHHN eMUCUn® BbB BPb3Ka C
eMUTUpPaHMA obanrauMoHeH 3aem, KaTo nonuuarta e usgageHa ot ,,3A[ Apmeen” ALl, a NOKPUTUETO Bb3/MN3a
Ha 13 608 xun. espo.

Kbm 31.12.2021r. TEeKyLWwmMTE THProBCKM U PpYIM 3a4b/XKEeHMA Ha [pynaTta BKAOYBAT:

TeKywiun nacusun 2021 2020
TbpProBCKU M APYrU TEKYLLM 3a4b/IKEHMUA 544 392
Opyry TekyLwm prUHaHCOBM Nacusm 2314 10303
TeKyLWwy NacuBm, CBbP3aHM C AaHBLUM 8 70
TeKyLwin nacusun 2 866 10765

9. MHOOPMALMA 3A OTNYCHATUTE OT EMMTEHT, CbOTBETHO OT J/IMLUE MO § 14 OT
JOMb/HUTENHUTE PA3MOPEABU HA 3MMUK, WU OT TEXHU ADbLUEPHU OPYXECTBA 3AEMMW,
NPEQOCTABAHE HA TAPAHLMU UMW NOEMAHE HA 3AAB/IKEHMA OBLLO KbM EAHO JIULE UK
HErOBO AbLLEPHO APYXECTBO, BK/IFOUYUTE/IHO U HA CBBP3AHW JIMLA C NOCOYBAHE HA UMEHA
WAN HAUMEHOBAHWME U EMK HA JIULEETO, XAPAKTEPA HA B3AMMOOTHOLLEHUATA MEXAY
EMMUTEHTA, CbOTBETHO JIMLIETO MO § 14, OT AOMb/AHUTENHUTE PA3NOPEABU HA 3NMLK, UK
TEXHUTE AbLWEPHU APYXXECTBA W JIMLEETO 3AEMOMOYYATE/N, PASMEP HA HEM3M/IATEHATA
FMABHULUA, /IMXBEH MPOLIEHT, AATA HA CK/JIOYBAHE HA [IOTOBOPA, KPAEH CPOK HA
MOrACABAHE, PASMEP HA MOETO 3AAB/IKEHME, CMELUUGUYHU YCNOBUA, PA3IMYHU OT
MOCOYEHMUTE B TA3U PA3MNOPEABA, KAKTO M LIE/ITA 3A KOATO CA OTMNYCHATH, B CIYYAIA YE CA
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CK/ZTIOYMEHU KATO LIE/IEBU.

Kbm 31 pekemspun 2021 r. TekywmnTe TbProBCKU N APYrn B3emaHUA Ha [pynaTa BKAOYBAT:

TeKywwiu aKTMBu (xun. nB.) 2021 2020
Opyrn Tekywm GMHaAHCOBU aKTUBM 8 655 30777*
TbpProBCKU M APYrK TEKYLLM B3EMAHUA 15957 304*
TeKyLWmM akTUBM CBbP3aHM C AaHbLUM 2 177
Mapu n napuyHM eKBUBaNEHTH 1842 407
Opyrv Tekywm HedMHAHCOBM aKTUBM 90 88

O6LL0 TeKYLUM aKTUBU 26 546 31753

*Undpopmayuama e peknacugpuyupaHa

10. UHOOPMALUA 3A U3MNON3BAHETO HA CPEACTBATA OT U3BBLPLUEHA HOBA EMUCUA LIEHHU
KHWXA MNMPE3 OTYETHMNA NEPUOA,.

Hsama HOBOEMUTUPAHU LEHHWN KHUXKA Npes3 pasr/iexaaHua nepmoa.

11. AHAIU3 HA CbOTHOLUIEHMETO MEXAY NOCTUTHATUTE ®UHAHCOBU PE3YJITATU, OTPA3EHU
BbB PUHAHCOBMA OTHET 3A PUHAHCOBATA rOAUHA, U NO-PAHO NMYBJ/IMKYBAHU NMPOIHO3U 3A
TE3U PESYNTATU.

PbKkoBOoAcCTBOTO Ha "Bynrap Yex WMHBect XonguHr" ALl He e nyb6aMKyBaso NPOrHo3M 3a MOCTUraHe Ha
¢dnHaHcoBM pesynTaTu 3a 2021 r.

12. AHAIN3 U OLEHKA HA MOTMTUKATA OTHOCHO YNMPABJIEHUETO HA ®UHAHCOBUTE PECYPCU C
MOCOYBAHE HA BB3MOMHOCTUTE 3A OBC/NYXKBAHE HA 3AAB/MKEHUATA, EBEHTYANTHUTE
3ANNAXU N MEPKHU, KOUTO EMUTEHTBHT, CbOTBETHO JIMLIETO MO § 14 OT AONMb/AHUTENHUTE
PA3MOPEABU HA 3NnNuK, E NPEANPUEN WM NPEACTOM [OA NPEANPUEME C OrNEQ
OTCTPAHABAHETO UM.

,bynrap Yex UHBect XonamHr” ALl nocpewa cBouTe 3aabikeHus 6e3 3aTpygHeHus. Mpes 2021 r.
roAvHa MHBecTUUMUTE Ha [py»KecTBoTO ce PUHAHCMPAT OCHOBHO Ype3 M3N0NA3BaHE HA KOMBUMHMPaHA cxema
OT cOBCTBEHM CpPeacTBa OT ONepaTUBHA AEMHOCT U eMUTUPaHaTa npe3 2019r. emncua obauraumm.

B TabnnuaTa ca npeacTtaBeHW AaHHKM 32 HETHATA CTOMHOCT Ha akTMBMTe KbM 31.12.2021r Ha pynarTa.

Xwun. nB.

AKTUBU Macueun

1. Tekywy akTMBM 26 546|1. Tekywm nacmsmn 2 866
2. HeTeKywwy akTUBM 2 187|2. O bAroCpoYyHM KpeanTu 21551
0610 aKTUBU: 28 733|06w0 nacmsu 24 417
HeTHa cToMHOCT Ha akTuBuTe (NAV) 4316

TekywmTte akTMBM Kbm 31.12.2021 rog,. npesnLIaBaT TEKYLLUTE NAaCUBU KbM Tasm aata ¢ 23 680 xun. n.., a
COOCTBEHUAT KanuTan e NOoNOoXWUTEeNHA BenuumHa 4 316 xun. NB. M HagBWULIABA OCHOBHUA Pernctpypa
KanuTtan ¢ 3 125 xun. ne..

Kbm 31.12.2021r. cboTHOLWEeHMeTo [barocpodHu nacnsun/CobereeH Kanutan e 4.99.

13. OUEHKA HA Bb3MOXHOCTUTE 3A PEANIU3ALMA HA MHBECTULUMWOHHUTE HAMEPEHUA C
NOCOYBAHE PASMEPA HA PA3NOJIATAEMUTE CPEACTBA U OTPA3ABAHE HA Bb3MOXHUTE NMPOMEHU
B CTPYKTYPATA HA ®UHAHCUPAHE HA TA3U LEAHOCT.
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MHBECTUUMOHHNTE HamepeHMA Ha [pynata ca CBbp3aHM C M3NbJAHEHMETO Ha KOHCepBaTMBHA
WMHBECTULMOHHA nporpama. Peannsmnpaneto nm npes 2022r. we 6bae 0OCHOBHO Ype3 cobcTBEHU CpeacTBa OT
onepatnBHa Ll,eVIHOCT n npmuenevyeH Kanutan.

Bb3MOMHUTE NPOMEHMN B CTPYKTYypaTa Ha PpUHAHCMPaHE Ha MHBECTULMOHHATa AEeMHOCT Ca CBbP3aHu C
NPOMeHUTE B NasapHUTE YCN0BUA.

14. MHO®OPMALMA 3A HACTHNWUAU NMPOMEHU TMPE3 OTYETHUA NEPUOL B OCHOBHMUTE
nPUHUUNWN HA YNIPABNEHUE HA EMUTEHTA U HA HETOBATA UKOHOMMWYECKA FPYNA.

Mpe3 oTYETHUA Nepmom, HAMAa HaCTbMUAM MPOMEHN B OCHOBHUTE MPUHLMMM Ha YNpas/ieHMUe KaKTo Ha
[py»ecTBoTo - Maiika, Taka M Ha HerosaTta MKOHOMMYECKa rpyna.

15. UHOOPMALMUA 3A OCHOBHUTE XAPAKTEPUCTUKU HA NPUNATAHUTE OT EMUTEHTA, CbOTBETHO
NIMUETO NO § 14 OT AOMBJIHUTENHUTE PA3SNOPEABM HA 3MMUK, B MPOLECA HA U3NOTBAHE HA
®UHAHCOBUTE OTHETU CUCTEMA 3A BLTPELLEH KOHTPOJ1 U CUCTEMA 3A YINPABJIEHUE HA PUCKOBE.

MHdopmauma 3a OCHOBHUTE XapaKTePUCTMKM Ha mpuaaraHuTe OT [pyKecTBOTO-Maiika B npoueca Ha
M3roTBsAHe Ha GMHAHCOBMTE OTYETU CUCTEMA HA BBTPELLIEH KOHTPOA M CUCTEMA Ha YNpaBieHMe Ha PUCKoBeTe
ce cbabpiKa B [JeknapaumaTa 3a KOPNOPaTUBHO yNpaBaeHue.

16. N"HOOPMALMA 3A NPOMEHUTE B YNIPABUTE/THUTE U HAA3OPHUTE OPTAHU MNMPE3 OTHETHATA
®UNHAHCOBA rOAANHA.

ADY)‘KGCTBOTO - ManKa e c eaHOCTeNneHHa CMCTeMa Ha yrnpasaieHne Cbc CobBeT Ha ANPEKTOopUTE, KOMTO
KbM Ha4az10TO Ha nepnoda ce CbCToOn OT CaieagHnTe YneHoBe:!:

1. BaneHtnH MeTtogmes eoprues - lNpeacepaten Ha CL;
2. WMBaH Nnnanos MNeaHoB - YneH Ha CL;
3. CraHnucnas MBaHoB 'eoprues - YneH Ha C[;
Cnep nposegeHoTo Ha 02.04.2021r. n3BbHpeaHO 06O CbbpaHMe Ha aKUMOHEepUTe 3a Y1eHOBE Ha
CbBeTa Ha anpekTopuTe Ha [lpyKecTBOTO - Malika ca u3bpaHu cnegHuTe:
1. AgenviHa leoprmnesa Aumutposa - Mpeacenaten Ha CL,
2. Kpacumup Bnagnmmpos Jumuntpos - YneH Ha C4 n UsnbaHuTeNeH anpekTop
3. EBreHun Kpacummnpos Heges - YneH Ha C/[]

Kbm momeHTa ,Bynrap Yex WHBecT XonauHr” AL ce npeactaBnssa OT M3NbAHUTENHUA OUpPEKTOp
Kpacvmup Bnagnmmpos JumnTpos.

17. UHOOPMALMA 3A PASMEPA HA Bb3HATPAXAEHUATA, HATPAOUTE U/UNU NON3SUTE HA BCEKU
OT Y/IEHOBETE HA YNPABUTENHUTE U HA KOHTPOJIHUTE OPFAHU 3A OTYETHATA ®MHAHCOBA
rOAVHA, U3NNATEHU OT EMUTEHTA, KOWUTO HE E NYB/IMYHO APYKECTBO, CbOTBETHO JIMLIETO
Nno § 14 OT AOMbAHWUTENHUTE PA3MOPEABU HA 3MMNUK, U HETOBU AbBLUEPHU APYXECTBA,
HE3ABMCMMO OT TOBA, JANIN CA BUIN BKNKOYEHU B PASXOOUTE HA EMUTEHTA, KOUTO HE E
NYBZIMMHO AOPYXECTBO, CbOTBETHO /IMLUETO MO § 14 OT AONBAHUTENHUTE PA3NOPEABUN HA
3NNuK, Ui NPOU3TUYAT OT PASNPEAENNEHUE HA NEYANIBATA, BKZTIOYUTE/THO.

a) NoNyYeHU CYMU M HENAapUYHU Bb3HarpaXKAeHus;

6) YCNOBHM uAM pPa3CpovEHM Bb3HArPaXKAEHWUA, Bb3HUKHAAM Npe3 roAuHaTa, [AOPUM U aKo
Bb3HarpaXk4eHMeTo ce AbAXKU KbM NO-KbCEH MOMEHT;

B) Cyma, Ab/XKMMA OT eMUTEHTa, KOUTO He e Ny6/IMYHO APYKeCTBO, CbOTBETHO /MueTo no § 1a or
AoNbAHUTeNHUTEe pasnopeg6bu Ha 3MMUK, man HeroBuM AbLiepHUM ApPYXKECTBA 3a M3NNaWAHEe Ha
neHcuu, obesLeTeHna NpU NeHCMOHMPaHe UK 4PYrM NoA06HN obe3sweTeHus.

Bb3HarpaxaeHuata — 6pyTHO, NoNyyeHn obLLo Npes rogmMHaTta oT YneHoseTe Ha CbBeTa Ha [upeKTopuTe:
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b
Tpute umeHa Mo3uuusa PyTHO
Bb3HarpaxgeHue
Ynen Ha CA
BaneHTH MeTogues leoprmes 2 024.54 ns.
W U3MNbJHUTENEH ANPEKTOP
MBaH UnuaHos MBaHoB YneH Ha C[, 2 062.38 ns.
CraHucnas UesaHoB lNeoprmes YneH Ha C/[, 2 062.38 ns.

Cnepn npoBeaeHo M3BbHPEAHO 0610 cbbpaHune Ha akuuoHepuTe oT 02.04.2021r., 3a yneHoBe Ha CbBeTa Ha
AvpeKkTopuTe ca n3bpaHu cnegHUTe CbC CbOTBETHUTE Bb3HArpaXKaeHuUA:

b
Tpute umeHa MNoswvuuma PyTHO
Bb3HarpaxpaeHuve
ApenviHa leopruesa umutposa Mpeacepaten Ha CA, 11 204.76 ns..
Kpacumup Bnagnmnpos | YneH Ha ca 7 11 204.76 1B
Adumutpos U3nbaHUTENeH AnpeKTop
EsreHn Kpacumupos Hepes YneH Ha C[] 11 204.76 ns.

18. UHOOPMALINA 3A NMPUTEXKABAHU OT YIEHOBETE HA YNPABUTENHUTE U HA KOHTPOJIHUTE
OPrAHMN U NPOKYPUCTUTE AKLUMU HA EMUTEHTA, BKNIOYUTENHO AKUMUTE, NPUTEXKABAHU OT
BCEKM OT TAX NOOTAENHO U KATO NPOUEHT OT AKUUUTE OT BCEKU KNAC, KAKTO U
NPEAOCTABEHU UM OT EMUTEHTA ONuUUMN BbPXY HEFTOBU LEEHHU KHUXKA - BUA U PASMEP HA
UEHHUTE KHUXA, BbPXY KOUTO CA YYPEAEHU ONUUUTE, LLEHA HA YNPAXHABAHE HA OMNMUUWUTE,
MNOKYMNHA UEHA, AKO UMA TAKABA, U CPOK HA ONUUUTE.

YneHoseTe Ha CA Ha ,Bynrap Yex MHBecT XonauHr” ALl He npuTerKaBaT akumMm oT [l py*KeCcTBOTO- MaliKa.

19. UHOOPMALUA 3A N3BECTHUTE HA APY}XECTBOTO JOFOBOPEHOCTU (BKNHOYUTENHO U CNEQ,
NPUKNIOYBAHE HA ®UUHAHCOBATA rOZINHA), B PE3Y/ITAT HA KOUTO B BbAELL, NEPUO/ MOTAT AA
HACTBMAT NPOMEHN B NPUTEXABAHUA OTHOCWUTENEH AAn AKUMU UAU OBAUTAUUU OT
HACTOALWLN AKUMOHEPU NN OBJTUTALLUOHEPM.

Kbm 31.12.2021r. Ha [Jpy*KeCTBOTO-MalKa He ca U3BECTHWU AOrOBOPEHOCTN B PE3yATaT HAa KOUTO B b6baell
nepvog MmoraTt 4a HacTbnAT NPOMEHU B MPUTENKABaHMA OTHOCUTENEH AAN aKLUU OT HAaCTOALLUM aKLIMOHEPW.

20. WHOOPMAUMA 3A BUCAWMKM CbAEBHW, AAMWHUCTPATMBHMU WNAN  APBUTPAXKHU
NPON3BOACTBA, KACAELLU 3AAB/TKEHUA UIN B3EMAHUA HA EMUTEHTA, CbOTBETHO JIMLETO
no § 14 OT AONBb/IHUTEIHUTE PA3SNOPEABU HA 3MNUK, B PASMEP HAK-MAJIKO 10 HA CTO OT
COBCTBEHMA MY KANUTAJ; AKO OBLUATA CTOMHOCT HA 3AAB/IKEHUATA UM B3EMAHUATA HA
EMMWTEHTA, CbOTBETHO J/IMLIEETO NO § 14 OT AONMbJHUTENHWUTE PA3SNOPEABM HA 3MMUK, NO
BCUYKU OBPA3YBAHU NPOU3BOACTBA HAAXBBP/IA 10 HA CTO OT COBCTBEHUA MY KANUTAN, CE
NPEACTABA UHOOPMALUA 3A BCAKO NPOU3BOACTBO NOOTAE/HO.

Kbm 31.12.2021r. HAMa TaKMBa BUCALLM CbAEOHU, aAMUHUCTPATUBHU UKW apbUTPaXKHU NPOM3BOACTRA,
Kacaellm 3a4b/XKEHNA UM B3EMAHMA B padmep Hal-Manko 10 Ha cTo OT cobCcTBEHMA KanuTan.

21. OAHHWU 3A OUPEKTOPA 3A BPb3KU C UHBECTUTOPUTE.
[upekTop 3a Bpb3KM ¢ UHBECTUTOpUTE - Panuua [parHesa.
Appec 3a KopecnoHaeHUMA U TenedoH:

rp. Nnosgus, yn. benrpag Ne2 et.2,

+359 884322083
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e-mail: office@bcihsm.com

22. MPOMEHU B LLEHATA HA AKUMUTE HA PYXKECTBOTO.

UeHata Ha akuyuute Ha "BYJITAP YEX UMHBECT XONAUHI" AL ce npomeHA CNpAMO HACTPOEHUATA U
CbCTOAHMETO Ha YYaCTHUUMTE HA KanuTasoBMA Masap B CTpaHaTa, HO KaTo UANO0 E€MUCUMATA He ce
XapaKTepusunpa cbC CeprosHa TMKBUAHOCT.

23. UHO®OPMALMA NO Y. 247 OT TbPTOBCKUA 3AKOH

e Bb3HarpaxgeHuaTa, Nony4yeHu obLI0 Npes roAnMHaTa OT YeHOBETE HA CbBETA Ha AUPEKTOPUTE:
» BaneHntuH MeTtoaunes leoprues — 2 024.54 ns
» WBaH NnuaHos NBaHos — 2 062.38 nB.

» Cranucnas MBaHoB eoprues — 2 062.38 niB.

Cnep npoBefeHo U3BbHPeAHO 0610 cbbpaHmMe Ha akumoHepute ot 02.04.2021r., 3a uneHoBe Ha CbBeTa Ha
AvpeKkTopuTte ca n3bpaHu cnegHuTe:

» ApenuHa leopruesa Aumutposa — 11 204.76 ns.
» Kpacumup Bnagnmupos Aumutpos — 11 204.76 ns..
» EsreHu Kpacumupos Hepes — 11 204.76 ns.

* nNpuaobutuTe, NpUTEXKaBaHUTE U NPeXBbP/IEHUTE OT Y/IeHOBETe Ha CbBeTUTe Npes3 roguHaTa akuum
M obauraumMm Ha A[pyXKectBoTo - Hama npuaobuBaHW WAM NPExXBbPAEHM aKuuMM uam obauraumm ot
yneHoseTe Ha C[] npes3 rogunHaTa.

e MpaBaTa Ha Y/JieHOBeTe Ha CbBeTUTe Aa NpuMaobuBaTt akuum M obauraumm Ha ApPYKeCTBOTO -
MHbOPMaAUMATA NO Ta3M TOUKA € Ha/lMYHa B AeKNapalmaATa 3a KOpnopaTMBHO ynpasaeHue Ha [pyKecTBoTo.

® YYaCTMEeTO Ha Y/NieHOBeTe Ha CbBeTa Ha AUPEKTOpUTE B TbProOBCKU APYKeCTBA KaTO HEOTrPaAHUUYEHO
OTFOBOPHU CbAPYXKHULM, NPUTEIKABAHETO Ha NoBeYye OT 25 Ha CTO OT KanuTana Ha APYro APYXKeCcTBO, KaKTo
M y4acTMeTO UM B YNpaBJ/IEHWETO Ha APYrv APY)KeCTBa UM KOoMepauuu KaTto NPOoKypUCTU, yNpaBuUTenm
WM YNeHOoBe Ha CbBeTU —

EsreHn Kpacumupos Heges e npeactasuten nuneH Ha CA Ha ,TEKCUM ACET MEHUOXMDBHT” EAL.

Kpacumup Bnagmmupor OumuTpoB e uyneH Ha CAO Ha U AP AW KANUTAN-3” AACUL,. Cbwo Taka
nputexkasa noseye oT 25 Ha cTo OT KanuTana Ha gpy*ectso "AJAMMUT FPYN" OO/, KaKTo 1 OT KanuTana Ha
AN TPEN-2004” 004,..

e porosBopute no un. 2406, CKNOYEHU Npe3 rogUuHaTa - HAMA CKAOYBAHM A40r0BOPU, KOUTO M3AM3aT
n3BbH obunyaiiHaTa A4eMHOCT Ha [Lpy»KecTBOTO UM CbLLECTBEHO CE OTK/IOHABAT OT NasapHUTE YCA0BUS.

® nNaHMpaHaTa CTOMAHCKa MOJMTUKA npe3 c/epABaliaTa roAMHA, B TOBa YUCNO OYAKBaHUTE
MHBECTULMU U PA3BUTHE HA NEPCOHaNA, OYAKBAHUAT [0X0A OT UHBECTULIMM U Pa3BUTHE HA APYKECTBOTO,
KaKTO U NpeacTOAWMUTE CAE/NKN OT CbLUEeCTBEHO 3HAYUeHUe 3a AelHOCTTa Ha ApYyXKecTBoTo - npes 2021 r.
OCHOBHA 3ajaya Ha KOpPNopaTUBHOTO pbKoBoacTBO Ha " BY/ITAP YEX MHBECT XONAWHIE " AL 6e pa
NPOADB/MKM  YCMEWHNA MEHUAXKMBHT Ha Apy)KecTBaTa, B KOMTO XONAMHIBT y4acTBa. YcunuaTa Ha
pbKoBOACTBOTO Ha " BYJITAP YEX WHBECT XONAUHI " AL we npoabnxkaBaT M npe3 2022r. B NOCOKa
nogobpsBaHe Ha MMYLLECTBEHOTO M PUHAHCOBO CbCTOAHME HAa eMMWTEHTa, MOCTMraHeTo Ha (MHAHCOBMU
pesynTaTu.

24. HeduHaHcoBa geknapayma no un. 41 ot 3akoHa 3a C4eTOBOACTBOTO.
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He e npuaoxnmo.

NMHOPOPMALMA OTHOCHO NYB/IMMHOTO APYXECTBO CbIMMACHO NMPUNOXEHUE 3 KbM ua.10, 1. 2 oT
HAPEAGA No 2 Ha KPH or 09.11.2021 r. 3a _npocnekTuTe npu nybanyHO npegnaraHe U AonyckaHe Ao
TbpPros1A Ha peryiMpaH nasap Ha LeHHU KHUXa U 33 pa3KpMBaHeToO Ha nHdopmaums

1. UHgopmayua omHOCHO UeHHUMe KHUX(A, Koumo He ca 0onycHamu 00 Mbpao8us HA pe2ynupaH
nasap 8 Penybauka Bvnzapus unu Opyea 0bpiasa YseHKa.

Kbm 31.12.2021r. KanutansbT Ha ,,BYJITAP YEX UHBECT XO/1ANHI” Afle B pa3mep Ha 1 191 105 nesa
(eanH mMMAMOH cTO AeBeTaeceT M eflHa XMNAAM CTO W neT nesa), pasnpeaenenn 8 1 191 105 6p. (eauH
MWIMOH CTO AeBeTaeceT W eAHa XUAAAW CTO U neT) 6pos 0BUKHOBEHWU, NOMMEHHW, BEe3HaANNYHWN aKLUW,
BCAAIKA C HOMWHAa/Ha cTolHOCT 1 (eguH) ne.. B [Lpy*KecTBOTO HAMA APYrY KNacoBe aKLuMU.

2. VHghopmayua omHOCHO NPAKOMO U HeNPAKOMO NpumexasaHe Ha 5 Ha cMo unu rnoseye om npasama
Ha enac 8 obwjomo cvbpaHue Ha OpyHecmeomo, 8KAYUMENHO OaHHU 30 GKUUOHepume, pasmepa Ha
0A/1080MO UM y4acmue U Ha4YUHa, 1o Kolmo ce npumexasam aKyuume

Kbm 31.12.2021r. akumMoHepu npuTexKasallm Hag 5 Ha cto oT KanuTana Ha BYJ/ITAP YEX UHBECT
XONAWHT ALl ca kKaKkTo cnegBga:

> MHTEPMOPTO BB/ITAPUA EOOL — 9,91% ot rnacosete B O6woTo cbbpaHme Ha BY/ITAP YEX MHBECT
XONOUHT AL,

»>  CTUKC 2000 EOOL —9,84% ot rnacoseTe B 061010 cbbpaHme Ha BY/ITAP YEX UHBECT XONAWHI AL,

> Kapen Konauek Konayek —5,26% ot rnacosete B O6woTo cbbpaHue Ha BYJITAP YEX WHBECT

XONAWHI AL,

Hama APYyrn akunMoHepu, KOUNTO NPAKO NN HENPAKO NpUTeXKaeat 5 Ha cTo unmn noseye ot 5 Ha cTo OT
npasaTa Ha rnac B O6LLI,OTO c1:6paHme Ha OPYyXeCTBOTO.

3. AaHHu 3a dKUyUoHepume Ccuvc crieyuas1IHU KOHmMpOsHU rpaea u onucaHue Ha mesu rnpaea

BY/ITAP YEX MHBECT XOJIQUHT ALl HAMA aKLLWMOHEpPU CbC CNeLunanHn KOHTPOJIHM npaBsa.

4. CnopasymeHus mMex0y aKYUOHepume, Koumo cd U38eCmHU HA OpyX*ecmeomo U Koumo mozam 0a
dosedam 00 02paHUYEHUs 8 NMPex8bPATHeMO Ha AKYUU UAU Npasomo Ha eaac

Ha APYyXKeCTBOTO HE Ca U3BECTHU CNOPA3YMEHUA MeXaYy aKUMOHEPN, KOUTO mMmoraTt Aa oBenart Ao
OrpaHN4YeHnA B NPEXBBPNAHETO HA aKUUU NN NPABOTO Ha rnac.

5. CvwecmeeHu 0o2080pu Ha Opyxecmeomo, Koumo nopaxcoam oOelicmeue, U3MeEHAM ce unau ce
npekpamsasam nopadu nPoOMaHa 8 KOHMPOA HA OpyHecmeomo Mpu oCbUWecmsasaHe HA 3a0baAXUMESHO
muvpeoeo npednaazaHe, U nocaeduyume om msax, 0C8eH 8 C/yvyaume KOo2amo PA3KpUBAHemMo Ha masu
UHGhopmayus Moxce 00 MPUYUHU Cepuo3HU 8pedu HA OpyHecmeomo; U3K/A4YeHUemo o npedxo0Homo
uspeyeHue He ce Mnpusadea 8 cay4aume, Ko2amo OpyHecmeomo e OAbXHO 0d pasKpue UHGOpMayuama no
CuUsamMa Ha 30KOHA

LApyXecTBOTO HAMA CK/NIOYEHU CbLLECTBEHU A0r0BOPU, KOUTO NopaKaaT AEIZCTBME, NU3MEHAT Ce Unun
Ce npeKpartaBaT nopagn npomAaHa B KOHTPOJ/Ia Ha APYXKEeCTBOTO NPU OCbLECTBABAHE HA 3a4b/IKUTENTHO
TbpProso npeagnaraHe.

25. "H®OPMAUUA 3A M3NBJAHEHUE HA NMPOrPAMATA 3A MNPUNIATAHE HA MEXAYHAPOAHO
NPUSHATUTE CTAHOAPTU 3A JOBPO KOPMNOPATUBHO YNPAB/IEHUE

,,BYJITAP YEX MHBECT XONANHI“ ALl npunara v cnassa MeXayHapogHo NpueTUTe CTaHAapTu 3a 4obpo
KOpNopaTUBHO ynpaBaeHWe Ha ocHoBaHWe [lporpama 3a npunaraHe Ha MeXXAyHapoaHO npu3HaTUTe

CTaHAapPTU 3a KOPNOpPaTUBHO ynpas/ieHUe.
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CbBeTbT Ha gnpeKkTopuTte Ha ,,BY/ITAP YHEX MHBECT XOJIAMNHI ALl ce npuabpxa Kbm lMNporpamata 3a Aob6po
KOpPNOpaTMBHO YyMpaB/iieHWe, KOATO € B CbOTBETCTBME C e(EeKTUBHOTO peryimpaHe, MeXAyHAPOAHO
NpPU3HaTUTE CTaHZapTVM 3a A06po KopnopaTMBHO ynpasaeHWe M HauuoHaneH KOAEKC 3a KOPMopaTUBHO
ynpasneHue (cb3aageH npes 2007 r. v yTBbpAEH OT HauMoHanHaTa KOMUCUA MO KOPNOPaTUBHO yNpaB/ieHue,
nocnenBallo nsmeHeH npes ¢espyapu 2012 roguHa, anpun 2016 roguHa u tonm 2021 roguHa).

OT npuemaHeTo Ha [porpamaTta 3a A06pPO KOPMOPATMBHO YMpaBieHue, BKAYMTENHO M npe3 2021r.,
Lpy*KecTBoTO € pbKOBOAUAO U OPraHM3MPano CBOATa AEMHOCT, CNasBalikM M NpUaraitkm mexayHapogHo
NPU3HATUTE CTaHZ4aPTH 3a £,06pO KOPNOPATUBHO yNpaB/aeHUe.

3a uenTa U3NbAHABA CTPMKTHO 334 bAXKEHMETO CU 3 OCUTypPsiBa CBOEBPEMEHHO M TOYHO pa3KpuBaHe Ha
M3MCKyemaTa Mo 3aKoH MHpopmaumsa, cebp3aHa ¢ ,BY/ITAP YEX UHBECT XONAUHI Al OTHOCHO BaKHW
npob6nemn Ha ¢GMHAHCOBOTO CbCTOAHME, pe3ynTaTuTe OT AeNHOCTTa, cobCTBEHOCTTA W YyNpaB/ieHUETO Ha
APYKEeCTBOTO; NognomMaraHe Ha CTPaTernyeckoTo yrnpaB/ieHne Ha APYKeCcTBOTO, edUKACHUA KOHTPOJ BbPXY
AEVHOCTTa Ha CbBeTa Ha AMPEKTOPUTE M OTYETHOCTTa MYy Npen, BCUYKM 3aMHTEPecyBaHU /L@ C KOeTo
OCbLLECTBABA 3alMTa NpaBaTa Ha aKUMoHepuTe; obesneyaBaHe Ha PAaBHOMOCTABEHO OTHOLIEHUE KbM BCEKU
aKkuunoHep; obesneyaBaHe NpPW3HaBaHETO Ha MNpaBaTa Ha /iMuUaTa, 3aMHTEPecyBaHW OT YMNPaB/lEHMETO U
YCTOMUYMBOTO Pa3BUTUE Ha APYXKECTBOTO U Aa HaCcbpyaBa CbTPYAHUYECTBOTO C TAX.

lNaBHaTa HacoKka MpPW M3MbJHEHWE Ha aHraXXMMeHTUTe Ha [lporpamata e MpUBEXKAAHe Ha BCUYKM
BbTPELIHW aKTOBE Ha APYKECTBOTO U UANOCTHATA My AeMHOCT B CbOTBETCTBME C HEMPEKBCHATO M3MEHALATa
ce AelicTBalla HOPMATUBHA ypeaba. Bcrukn GUHAHCOBM OTYETU HA APYKECTBOTO Ce U3roTBAT cbrnacHo MCC,
a TOAMLIHUAT OAWT Ce WM3BbPLIBA OT HE33aBUCMM OAUTOP C Orfles OcurypsiBaHe Ha 6e3npucTpactHa u
06EeKTMBHA MNpeLeHKa 3a HauuMHa, MO KOWTO Ca WM3roTBEHW W NpeacTaBeHUM Te3n otyetn. OTyeTuTe ce
NnpuApYKaBaT oT NoApPo6HU AOKNAAM 33 AeMHOoCTTa.

MoBuwaBaHe [OBEPMETO Ha aKLMOHEPUTE, MHBECTUTOPUTE U 3aUHTEPECYBAHWUTE OT YNPaBAEHWUETO U
AeMHOCTTa Ha APYKECTBOTO /MLA 6e eAnH OT OCHOBHUTE aHTaXKMMEHTU Ha KOPNopaTUBHOTO ynpasneHue. B
Ta3n HaCOKa OPY)KEeCTBOTO [0Ka3Ba TPAAMLMOHHO MO3UUMATA CU HA CTabwuiHa MHCTMTYuMA. Mpes 2021r. e
Cb3/a/10 NPeANoCTaBKM 3a A0CTaTbYyHA NPO3PAYHOCT BbB B3aMMOOTHOLLEHMATA CY C HAaCTOALM aKUMOHEPU Ha
APYKECTBOTO, MOTEHLMANHN MHBECTUTOPU, GMHAHCOBUTE MELWMM U aHAAM3aTOPM Ha KanuTanosBusA nasap,
KaKTO U C perynatopHua opraH — Komucusa 3a ¢puHaHcoB Hagzop. "BY/ITAP YEX MHBECT XONOUHI™ AL e
OMOBECTM/I B MeguuTe peryavpaHata wHGopmMauusa upes CrneuuanusmMpaHua caiuT 3a ¢PUHaAHCOBA
MHpopmauums - investor.bg.

B cboTBeTcTBME CbC 3aKOHOBUTE M3UCKBAHWMA XOAAMHIBT MMA CBOA WUHTEPHET CTpaHuUa, KbAeTo
I'Iy6l'IVIKyBa BCUYKN HOBUHU, OTHETU U HACTBNUIN NPOMEHU B CTPYKTYpPaATa My.

Bcekun akuMoHep, KOMTO No pasnyeH noBof ce obpblia KbM XON4MHra, Ce yBeAOMsBa NoapobHo 3a
HerosuTe Npasa 1 Nosy4yaBa MHGOPMaLMsA MO Pa3INYHM BbNPOCU OTHOCHO AEMHOCTTA U TEKYLLOTO CbCTOAHUE
Ha [PYKEeCTBOTO, BK/KOYUTENIHO M 33 ABWKEHWETO Ha ueHaTa Ha aKkuuute Ha "BYJITAP YEX WMHBECT
XONAWHI" A Ha doHaoBaTa 6opca.

CBMKBAHETO Ha PeqOBHOTO rognwiHO O6LLI,O c1:6paHme Ha aKUMOHepUTeE Ce n3BbpLliBa B CbOTBETCTBUE U C
YCTaHOBEHWUTE NpPaBW/ia 3a aBaHe Ha I'Iy6J'IM‘-IHOCT Ha NOKaHaTa, AHEBHWNA pen U KOHKPETHUTE NpeaoxXeHunA
3a pelweHuna. BcUYKn nncmeHn matepuasnn no TOUKUTEe OT AHEBHUA pes, ce NPefoCTaBAT Ha Pa3nosioXeHune
Ha akKunoHepuTte B od)mca N Ha UHTEPHET CTPaHULUATA Ha APYXKECTBOTO.

KOHTpOMbT OTHOCHO NpoLeca Ha pa3kpuBaHe Ha MHbopmaums ot "BYJITAP YEX UHBECT XONAUHI ALl e
MHoOronoco4eH. o TO3M MOMEHT He Ca KOHCTaTMpaHW HapyweHus Ha pasnopeabuTte M cpokoseTe 3a
onosectaBaHe. PMHAHCOBUTE OTYETM Ce M3MpPaLLAT Ha PerynaTopHMA opraH M Ha 06LLeCcTBEeHOCTTa, KOeTo
[1aBa Bb3MOXHOCT 33 KOHTPO/l OT aKUMOHEPUTE, MHBECTUTOPUTE M BCUYKM 3aMHTepecyBaHW Auua. [pyra
¢$opma Ha KOHTPON OTHOCHO MpoOLLeCa Ha pasKpuBaHe Ha MHGOPMALMA Ce OCbLLECTBABA OT YJEHOBETE Ha
CbBeTa Ha ANPEKTOPUTE CNPAMO ANPEKTOPA 33 BPb3KMU C MHBECTUTOPUTE.

B 3aKkntoueHne moxem da pobasum, ye [pynaTta MMa MCTOPMA Ha neyenmBlla AeWHOCT M cBoboaeH
AoCTbn A0 ¢uHaHcoBM pecypcu. ObuiaTa HECUMrypHOCT MpU cerawHaTta HebnaronpusaTHa MKOHOMMYECKa
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CUTYaumsa B YCNOBUATA HA MaHAeMus, Llie ce NPeoaonaBa Ypes onNTMMU3NPaHe Ha onepaTUBHaTa AeNHOCT U
cnefiBaHe Ha CTpaTterva, CbCPeaoTo4eHa BbPXy OCHOBHUTE KOMMeTeHUuun Ha [pynaTta. OcBeH npomsaHa Ha
6usHec mogena W npvemaHe Ha HOBa cTpaTerns 3a QyHKUMOHMPaHe B NpomeHAWa ce cpeaa, [pynata
npeanpuema HamansaBaHe Ha PasXoAuTe CUM U MOAUTMKA Ha no-6bp3a M edekTMBHA aganTauma Kbm
npomeHsLaTa ce cpeaa.

PbKkoBoacTBOTO Ha lpynmata cumTta, Ye Apy:KecTBaTa B HeA OTroBapAT Ha KpuUTepuuTe 33 AeWMCTBALLO
npeanpuATME U Te We OCTaHaT AeMACTBaLLM, HAMA NAaHOBE M HAMepeHUA 33 NpeycTaHOBABaHe Ha AeMHOCTTa
um. Mpe3 2022 r. He ce NpeaBUKAa B3EMAHETO HA peLLeHMA 33 HaMafBaHe Ha KanuTana, 3a npeobpasyBaHe
WUAKN npekpaTasaHe Ha [pyxecTtBaTa ot pynaTa.

KRASIMIR Digitally signed by KRASIMIR
VLADIMIROV VLADIMIROV DIMITROV
29.04.2022r. MsmbaHuTeneH [IMPEKTop: o vitrov PaL.2022.04.29 23:4009

Kpacumup Avumntpos
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[AEKNAPALIMA 3A KOPMOPATUBHO YNPAB/IEHUE
KbM KOHCONUAUPAHUA AOKNAL 3A AEWHOCTTA
HA
,, BYZITAP YEX MHBECT XONAUHT “ A}
CbIIACHO U3UCKBAHETO HA PA3MOPEABUTE HA
Yn. 100H, AN. 8 OT 3MNMLK

1. "Hpopmauma Aann eMUTEHTHLT Ccnas3Ba No LLeNecbobpasHOCT KoAeKca 33 KOpNopaTMBHO ynpaB/ieHue,
0806peH OT 3aMecTHUK-NpeaceaaTens, UaM Apyr KOAEKC 3a KOPpNopaTMBHO ynpasaeHue n nipopmauumsa
OTHOCHO NPAKTUKUTE Ha KOPNOpPaTUBHO ynpaB/ieHUe, KOUTO ce npuaarat oT eMUTeHTa B A0ONb/IHEHUE Ha
Ko eKca;

,BYJTTAP YEX UHBECT XONOUHI“ ALl BkntountenHo u npes 2021r., ce npugbprKa Kbm MNporpama 3a
[06po KOPNOPATMBHO YrNpaB/ieHUe, KOATO € B CbOTBETCTBUE C eDEKTUBHOTO peryanpaHe, MexayHapoaHO
npusHaTMTe CTaH4apTM 33 A06pO KOPNOpPaTMBHO ynpasBneHne u HauuoHaneH KOAEKC 3a KOpnopaTUBHO
ynpasneHue (HKKY) (cb3gageH npes 2007 r. v yTBbpAeH OT HaumoHanHaTta KOMMUCUS NO KOPMNopaTUBHO
ynpaBfeHue, nocseaBalLo nsmeHeH npes ¢pespyapu 2012 roanHa, anpun 2016 rogmnHa u tonm 2021 roaunHa).

BYJIFTAP YEX WMHBECT XONAWHI A/l e 4acT oT rpyna npegnpuatMa nNo cMmcbaa Ha §1, 1.2 oT
JonbaHutenHuTe pasnopenbu Ha 3aKoHa 3a CHETOBOACTBOTO M € APYKEeCTBO — MaiKa, KoeTo npuTexasa 100
% OT rnacoBeTe B 06LW0TO CbbOpaHMe Ha ABe AbLUEPHU APYKeCTBa.

Kbm 31.12.2021 r. apyrKecTBaTa OT rpynarta npegnpuatua (MKoHomuueckara rpyna) Ha ,,BY/IFAP YEX

MHBECT XONNIOUHTI “ AA ca:
AvbliepHu gpyKecTsa 31.12.2021 31.12.2020
yyacmue yyacmue
"tOr MAPKET" A/} 100% -
"lOr MAPKET ®OHA MEHUOXMBHT" EALL, 100% -
"KEM" EOO/, - 100%

Mpe3 gekemspu 2021 r. ca NpoAaZeHN BCUYKMU NpuUTeKaBaHu oT ,byarap Yex NHBecT Xonamur” AL
AsnoseTe OT Kanutana Ha ,KBEM“ EOO/A.

Ha 25 HoemBpu 2021 r. ,Bynrap Yex MuBect Xonamur” AL npuaobusa 100 % oT KanuTana Ha
WHBECTULMOHEH nocpeaHuK ,Hor Mapket” EALl, KakTo U 100 % OT KanuTana Ha ynpaBasBallOTO APYKECTBO
,H0r Mapket ®oHa MeHuaKmbHT EAL,L

° O MAPKET EALL, — EauH OT nbpBUTE ANLEH3UPAHU MHBECTUUMOHHKM nocpeaHunum B bbarapua.
PeructpupaH B bbarapus no ¢.4. 2611/1997 530, c EMK 115156159 cbce ceaanuiie v agpec Ha ynpasaeHue
—rp. Nnosaus, yn. Konbo ®uyeto 73, eT. 1.

MNpeamert Ha geifHocT: MpeaocTaBaHe HAa MHBECTULIMOHHM YCAYTU U U3BbPLUBAHE HA MHBECTULMNOHHM
OEeMHOCTU N AONBAHUTENHWN YCAYTU CbrAacHo 4.6, an.2 u 3 ot 3MNPUN B cTpaHaTa, B pamKkute Ha EC n ENN,
KaKTO U B TPETU AbPXKaBW, HaNnpMmep Kato: NpnemaHe u npejaBaHe Ha HapeXaaHWA BbB Bpb3Ka C e4uH Unu
noseye GUHAHCOBU MHCTPYMEHTU; YNpaBaeHMe Ha NnopTdelin; NHBECTULMOHHN CbBETU; CAENKM 3a COBCTBEHA
CMeTKa ¢ PUHAHCOBM UHCTPYMEHTU; NHBECTULMOHHM NPOYYBAHUA U GUHAHCOBM aHaNU3U U ap.

o IOr MAPKET ®OHA MEHUAXKMDHT EAL - YnpaBnsBawo APYKECTBO 3a yNpaBieHMEe U
opraHM3auma Ha KONEKTUBHU MHBECTULMOHHM cxemu. PernctpmupaHo B8 bbarapua no ¢.4. 183/2006 530, c
EMK 160021594 cbe cepanuule v agpec Ha ynpasneHue —rp. Mnosgume, yn. Konbo Puyeto 73, eT. 1.
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Mpeamer Ha AEWHOCT: YnpaBieHWe Ha AEeWHOCTTa Ha KOJNIEKTUBHU MHBECTULIMOHHU CXeMW U Ha
MHBECTULMOHHU ApYKEeCTBaA OT 3aTBOPEH TUM. YNpaB/ieHne Ha MHBECTULMNTE, a CbLLO TaKa agMUHUCTPUPaHe
Ha AAN0BETE UIN aKUUNTE, BKAOUYMUTE/IHO NPaBHU YCAYIM U CYETOBOHM YCAYTM BbB BPb3Ka C ynpasaeHue Ha
aKTUBMTE, UCKaHMUA 33 UHPOPMALIMA Ha WUHBECTUTOPUTE, OLIEHKA Ha aKTUBUTE U U3UYUCASABAHE LieHaTa Ha
OAN0BETE WAW aKLUMWUTE, KOHTPOJ 3a Crna3BaHe Ha 3aKOHOBWUTE W3WUCKBAHMUA, BOAEHE Ha KHUrata Ha
npuTeXKaTeNuTe Ha AOAN10BE WAM aKUMOHepuTe, pasnpefeneHne Ha AUBUAEHTM M APYrM NAaWaHus,
nsfaBaHe, Npogaxkba n obpaTHO M3KyNyBaHE Ha AANOBE UM aKLMM, U3MbJHEHWE Ha AO0roBOpPM, BoAeHe Ha
OTYETHOCT M MaPKETUHTOBM YC/IYTU.

Kbm 31.12.2021 r. ,,BYJITAP YEX UHBECT XONIAUHI “ AL nputexasa 100 % ot rnacoBete Um B
obuoTo cbbpaHue.

B ynpaBneHuneTo Ha pynaTa ce npunarat NpUHUMNUTE U pasnopendbute Ha HauMoHanHUA Kogaekc 3a
KOPMopaTUBHO YMpaB/ieHMe, KaKTo W pasnopendbuTe, Kacaely CUCTEMUTE 3a BbTPELleH KOHTPO/ U
yrnpaBaeHWe Ha puUCKa. Bcuuku cnyxuTenu Ha MpynaTa ca 3aMo3HaTh C YCTaHOBEHMUTE HOPMU Ha €TUYHO U
npodecnoHanHo NoBeAeHNe U He Ca KOHCTaTUPaHM C/lydan Ha He cbobpasnBaHe C TAX.

2. O6ACHEeHMEe OT CTpaHa HA eMUTEHTa KOM YacTU Ha KOAEKCa 32 KOpNopaTUBHO ynpasaeHue, oaobpeH ot
3amMmecCTHUK-npeaceparenda, Uan Apyr KogeKC 3a KOpnopatuBHO ynpaBsieHUWe He Cna3Ba U KakKBU Ca
OCHOBQHMATA 3a TOBA, CbOTBETHO KOrATO EMUTEHTDHLT € pelunn Aa He Cce N030BaBa Ha HUKOE OT NpaBuaaTa
Ha KOAeKCa 3a KOpnopaTtuBHO ynpas/sieHne — OCHOBaHUA 3a TOBaA

CbBeTbT Ha aupektopute Ha ,,BY/ITAP YEX MHBECT XONAWMHI” AL cuuTa, Ye npwuaara BCUYKM
NPUHUMMNM HA NOBeAEeHMEe, KOUTO ca 3anerHanu B [porpamarta 3a npuiaraHe Ha MeXAyHapogHo nNpusHaTuTe
CTaHZAPTU 3@ KOPMNOPATMBHO YyrMpaB/ieHne, CbOTBETHO W B yTBbpPAEHMA OT HaumoHaneH KoAekc 3a
KOpPMOpaTUBHO yNpaB/ieHMeE.

HaumoHanHmMa KogeKkc 3a KoprnopaTUMBHO ynpaB/AeHMe ce npuaara Ha npuvHUMna ,cnaseai unu
obacHsBan”, ToBa 03Ha4aBa, ye [pyxkecTtBoTo cnas3Ba KogeKkca, a B cnyyail, Ha OTKNOHEHME HEeroBoTo
PBbKOBOACTBO CNeABaA Aa U3ACHM NPUYMHUTE 33 TOBA.

,BYJITAP YEX MHBECT XONAWNHI AL npeacTasa HacToAwWwaTa MHGOPMaUMA, OTHOCHO CNa3BaHeTo Ha
MeXAYyHapoaHO NpM3HaTUTe CTaHAAPTU 33 00pO KOPNOPATMBHO ynpaBaeHue, KosaTo we 6bae nybanKyBaHa

M Ha e/IeKTPOHHATa CTpaHuua Ha Jpy*KecTBoTO.
1. KopnopaTMBHO pbKOBOACTBO

,BYJITAP YEX MHBECT XONOUHI“ ALl nma eaHoCTENeHHa cMcTema Ha ynpaB/ieHue. [Jpy»KecTBoTo ce
ynpasnaBa oT CbBeT Ha AMPEKTOpPUTE B CbCTaB OT TPMMA YJieHa M ce MpeacTaBaABa npen TpeTu nvua oT
N3nbaHWUTENHMA YneH Ha cbBeTa. Bcnukm uneHose Ha CbBeTa Ha AMPEKTOPUTE OTroBapAT Ha 3aKOHOBUTE
M3NCKBaHMA 33 3aeMaHe Ha ANBXKHOCTTa MM, NpuTexaBaT HeobxoAMMaTa KBasMPUKALMA U YNPaBAEHCKM
ONUT N ca NPAKO OTrOBOPHM Npes akuuMoHepute Ha ,BY/ITAP YEX UHBECT XONAUHT” A. MpouecshT 3a
B3eMaHe Ha pelleHnAa B PaMKUTE Ha APYXKEeCTBOTO e MbBKaB, MOpPagM ONpoCTeHaTa CTPYKTypa M cucTema Ha
ynpasneHue. CbcTaBbT Ha CbBeTa Ha AMpPeKTopuTe MOXKe Aa 6bae npomeHeH oT O6WoOTO cbbpaHMe no
BCAKO Bpeme.

DYHKUMM U 3a4bKeHNA

CbBeTbT Ha [AMPEKTOPUTE HACOYBA WM KOHTPO/AMPA HE3aBMCMMO M OTFOBOPHO [AeNHOCTTa Ha
APYKECTBOTO CbO6pPa3sHO YCTaHOBEHMTE BM3WUA, LENM, CTpaTerMm Ha [APYXKECTBOTO U WMHTEpecuTe Ha
aKuuoHepwTe.

CbBeTbT Ha AMPEKTOpUTE CAeaum 3a pesynTaTuTe OT AeMHOCTTa Ha APY)KeCTBOTO Ha TPMMECeYHa U
roavwHa 6asa u Npyu HeobXxoANMMOCT MHULMNPA MPOMEHU B YNPAB/IEHNETO Ha AeMHOCTTa.

CbBeTbT Ha ANPEKTOPUTE TPeTMpa PaBHOMNOCTAaBEHO BCUYKM aKLMOHEPU, AeNCTBA B TEXEH MHTEpEeC U
C rpurKaTa Ha 406bp Tbprosedll,
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YneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE Ce PbKOBOAAT B CBOATa AeWHOCT oT obwonpueTute
NPUHLUMNK 33 NOYTEHOCT M YNpPaBAEHCKA U NpodecnoHasHa KOMNETEHTHOCT.

CbBEeTHT Ha AMpPeEKTopUTE e usrpaaun n obesneumn GyHKLMOHUPAHETO Ha CMCTEMA 3a ynpaBaeHue
Ha pUCKa, B T.4. 3@ BbTPELIEH KOHTpoA. [pyKecTBOTO Mma paspaboTeHa M yHKLMOHMpALLA cMCTEMA 3a
yrnpaB/iieHMEe HA PUCKA, KaKTO N GUHAHCOBO-MHPOPMALIMOHHA CUCTEMA.

CbBETHT HA AUPEKTOPUTE € OCUTYPUA U KOHTPOANPA UHTEFPUPAHOTO PYHKUMOHMPAHE HA CUMCTEMUTE
33 CYEeTOBOACTBO M GUHAHCOBA OTYETHOCT.

CbBEeTbT Ha AMpPEKTOPUTE AaBa HAaCOKM, 04006pABa M KOHTPOAMPA U3NBAHEHMETO Ha BU3HeC NaaHa Ha
OPYKECTBOTO, CAENKUTE OT CbLLECTBEH XapaKTep, KAaKTO U ApYyrM AeAHOCTM, YCTaHOBEHW B YCTPOMCTBEHUTE
MY aKTOBe.

CovrnacHo usncksaHmaATta Ha 3MMUK CbBeTbT Ha AMpeKTopuUTe caeam 3a BCUYKM CAENKM OT CbLLEeCTBEH
XapaKTep, KaTto rM ogobpsea. Mpu HanMume Ha CAENKM, KOUTO CAMOCTOSATENIHO UAWN CbBKYNHO HagMWHABAT
nocoyeHute B yn. 114, an. 1 ot 3MMUK nparose CbBeTHT Ha AMPEKTOpPUTE MU3rOTBA MOTUBUPAH AOKAa4 U
npuema pelleHne 3a CBMKBaHe Ha OO6LWO cbbpaHMe Ha aKLMOHepuTe, Ha KoeTo Aa 6bae oBnacTeH oOT
aKLUMOHepuTe 3a M3BbPLUBAHE HA TE3U CAENKMU.

CbBETHT Ha AMPEKTOPUTE Ce OTYUTA 3a CBOATA AeNHOCT npeg O6wWoTo cbbpaHMe Ha aKUMOoHepuTe,
KaTo NpeacTaBsA 3a NPUeMaHe OT aKLMoHepuTe rogmHna 4oKa4 33 A4eMHOCTTa.

M360p u ocBo60KAaBaHe Ha UneHoBe Ha CbBeTa Ha AUpeKTopuUTe

O6woTo cbbpaHue Ha aKuMoHepuTe N3bmpa n ocsoboaasa YneHoseTe Ha CbBeTa Ha AUpPeEKTopUTe
Ccbobpa3HO 3aKoHa M YcTaBa Ha APYHKECTBOTO, KaKTO M B CbOTBETCTBUE C MPUHLUNUTE 33 HENPEKBCHATOCT U
YCTOMUYMBOCT Ha paboTaTa Ha CbBeTa Ha AMpeKTopuTe.

CvbrnacHo pasnopenbute Ha YcraBa Ha ,BY/ITAP YEX WMHBECT XOJOUHI “ A, CbBeTbT Ha
anpektTopute Ha [pyKectBoTo ce n3bmpa ot O6WOTO cbbpaHue 3a CPoK OT 5 (NeT) roanHK, KaTo NbpPBUAT
MaHZaT e TpuroguweH. YneHosete Ha CbBeTa mMoraT Aa 6baaT npensbupaHu 6e3 orpaHudeHusa. Cnep,
M3TMYaHe Ha MaHZaTa MM uyneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE MPOAbLAXKABAT Aa M3Mb/AHABAT CBOUTE
bYHKLUMM 10 M3bumpaHeTo oT ObWwoTo cbbpaHMe Ha HOB CbBeT.

YneHoseTe Ha CbBeTa HA AMpeKTopuTe TPA6BA Aa MMAT NOAX0AAWO0TO 0bpas3oBaHMe U Aa He ca:

1.0CbKAaHM 32 YMULLIEHO NpecTbiieHne oT obL, XxapaKTep;

2.06ABEHN B HECHCTOATENHOCT KAaTO €AHO/IMYEH TbProBel, WAM KaTo HEeorpaHWM4YeHO OTFOBOPHU
CbAPYXHULM B TbProBCKO [APYKECTBO M f[a He Cce HamupaT B NpPOM3BOACTBO Mo obsABABaHe B
HECBHCTOATENHOCT;

3.6unn uneHoBe Ha ynpaBWUTENEH WAW KOHTPONAEH OPraH Ha [APYKECTBO MAM Koonepauus,
NpeKpaTeHn Nopagm HeCbCTOATENHOCT NPe3 NocnegHUTE ABE FOAUHU, NPeAXOXKAALM AaTATA HA PeLIeHNEeTo
3a 06ABABAHE HAa HECHCTOATENIHOCTTA, aKO UMa HEYL,OB/IETBOPEHU KPeAUTOPU;

4. NVILLEeHM OT NPaBo Aa 3aeMaT MaTepPUANHOOTIOBOPHA ANbKHOCT;

5. Ccbnpys uan POAHWHW 4O TpeTa CTeneH BKAYMTENHO MO MpaBa WM Mo cbpebpeHa AUHMA
NMOMEXKAY CM UM Ha YSIeH Ha YNPaBUTE/IEH UM KOHTPONEH OpraH Ha 06Cy}KBaLLO APYHKECTBO.

BcuukmM uneHoBe Ha CbBETA HA AMPEKTOPUTE OTrOBapAT HA 3aKOHOBUTE M3UCKBAHWMA 33 3aeMaHe Ha
ONBKHOCTTA UM,

B porosopuTe 3a Bb3naraHe Ha YNpPaBAEHMETO, CKAOYBAHM C YieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE,
ce onpeaenaT TEXHWUTE 3aA4b/KEHMA W 3afayn, KPUTEpPUUTE 33 pasmepa Ha TAXHOTO Bb3HArparkAeHue,
33 b/IXKEHUATA MM 33 JIOANIHOCT KbM APYKECTBOTO M OCHOBAHUATA 33 0CBOOOXKAaBaHe.

MNpe3 otyeTHaTa pMHaHcoBa rogmHa ,,BYJITAP YEX MHBECT XO/IQUHT “ ALl e npunarano NMonuTtukata
3a Bb3HarpaXAeHusTa Ha uneHoBeTe Ha CbBeTa Ha /[MpekTopuTe B CbOTBETCTBME C HOPMATUBHUTE
M3UCKBAHMA 3a NYBNMYHWUTE AOPYXKECTBA, UENUTEe, AbATOCPOYHUTE MHTEpPEeCU W cTpaTerMata 3a 6baewo
pa3BuUTUE HA APYKECTBOTO.

Bb3HarparkgeHuAaTa Ha yneHoBeTe Ha CobBeTa Ha ANPEKToOpUTE " VIH(I)OpMaU,VIFI OTHOCHO TeXHUA
pa3mep ce onoBecTtABa eXerogHo B AOKnada Ha CobBeTa Ha ANPEKTOPUTE 3a AEﬁHOCTTa npes3 CbOTBETHATA
OoTyeTHa roguHa. [pyKecTBOTO WU3roTBA W  AOO0KA3L4 OTHOCHO M3MbAHeHWe Ha [lonnTukata 3a

78



»bynzap Yex MUHesecm XonduHz2“ AL}
KoHconudupaH Noduwen gpuHaHcos omyem Kom 31.12.2021 2.

Bb3Harpa)kAeHUATa KaTo YacT OT roAmLLHMA GUHAHCOB OTYET 3a AeMHOCTTa M ro Npe/cTaBa 3a oa0bpeHue oT
06woTO cbbpaHMe Ha aKunoHepuTe.

CTPYKTYpa U KOMNETEHTHOCT

OYyHKUMMTE U 334b/KEHUATA HA KOPMOPATUBHOTO PBLKOBOACTBO, KAKTO W CTPYKTypata U
KOMMETEHTHOCTTa My Ca B CbOTBETCTBME C M3UCKBAHMATA Ha MEXAYHAapOAHO Npu3HATMUTE CTaHAApTM 3a
KOpPNOpaTMBHO ynpas/ieHue.

BbpoAaT Ha uneHoBeTe M CTpyKTypata Ha CbBeTa Ha AMpeEKTOpuTe ce onpenenATr B YCTaBa Ha
OpYyXKecTBoTO.

CbctaBbT Ha CbBeT Ha [AMPEKTopUTE € CTPYKTYPUMpPaH MO HA4YMH, KOWTO Ja rapaHTmpa
npodecnoHanmsma, 6€3npmucTpacTHOCTTa M HE3ABMCUMOCTTA Ha PeLIeHMATa MY BbB BPb3Ka C yNpaBiaeHNeTo
Ha [ApYy»KecTBOTO.

CbBeTbT Ha AMPEKTOPUTE OCUTYPABA HAAJ/EXKHO pasfesieHue Ha 33a4a4uTe U 3a4b/KeHnATa Mexay
CBOWTE Y/IEHOBE.

KomneTeHuuuTe, npasBata M 33a4b/KEHUATA HA yneHoBeTe Ha CbBeTa Ha AMpeKTopuTe cneagat
M3NCKBAHMATA HA 3aKOHA, YCTPOWCTBEHWUTE aKTOBE M CTaHAapTMTe Ha pobpata npodecnoHanHa u
ynpaB/ieHCKa NPaKTUKa.

CbBeTbT Ha [AMPEKTOpPUTE B3eMa peLleHUs MO BCUYKM BBNPOCKM, CBbP3aHM C AEWHOCTTA Ha
[pyKecTBOTO, C U3K/AOYEHUE HA Te3U, KOUTO CbFNACHO AENCTBALLOTO 3aKOHOAATe/ICTBO U TO3M YCTaB ca oT
W3KAtOYMTENHATa KOMNETEHTHOCT Ha O6wwoTo cbbpaHue.

YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE UMAT NOAXOAALUN 3HAHMA U ONUT, KOUTO U3UCKBA 3aemMaHaTa
oT TAX nosuuma. MHpopmauma 3a npodecnmoHanHata KeanmduKaLuma M oONUT ce ONOBECTABA B NMUCMEHUTE
MaTepuansm KbM MOKaHaTa 3a 06L0To cbbpaHue Ha aKUMOHepUTe, HAa KOETO CbOTBETHUTE YneHoBe Ha C[ ca
n36paHu.

Cnepn n3bop Ha HoBM uneHoBe Ha C[l ce 3aM03HABAT C OCHOBHWUTE NPaBHU U GUHAHCOBM BHMNPOCH,
CBBbP3aHM C AeMHOCTTa Ha APYKECTBOTO.

MoBMLWaBaHETO Ha KBanMdUKaLMATa Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE e TexeH NOCTOAHEH
AHTAXXMMEHT.

YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE pasnofarat ¢ HeoH6Xo4MMOTO Bpeme 33 M3MbJHEHWE HA
TEXHUTE 33Z,a4M U 3a4b/IKEHUSA, BbMPEKUN Ye YCTPONCTBEHMTE aKTOBE Ha APYKECTBOTO He onpeaenaTt 6pos Ha
ApyXecTBaTa, B KOUTO YneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE MOraT Aa 3aemaT PbKOBOAHM No3uuunu. Tosa
06CTOATENCTBO Ce cbboAaBa NPU NPeaNoKeHMATa U M360pa HAa HOBM YneHOBe Ha CbBETa Ha AMpPEKTOpUTE.

MN360pbT Ha uneHoBeTe Ha CbBeTa HAa AMPEKTOPUTE Ha APYHKECTBOTO CTaBa NOCPEACTBOM MPO3payHa
npoueaypa, KOATO OCUrypsABa OCBEH BCMYKO OCTAaHa/NO HaBpeMeHHa M AocCTaTb4yHa MHPOpPMaUMA OTHOCHO
NMYHUTE N NpodecnoHaiHUTE KauecTBa Ha KaHAWAATUTE 33 YneHoBse. KaTo YyacT oT maTepuanuTe 3a obwoTto
cbbpaHue, Ha KoeTo ce npeanara nsbop Ha HOB YneH Ha CbBeTa Ha AMPEKTOPUTE Ce NPeacTaBAT BCUYKU
mamckyemu ot 3MMUK n TbproeBckMa 3aKOH AeKnapauuu, CBMAETENCTBO 3@ CbAMMOCT M NpodecnoHanHa
6uorpaduma Ha KaHANAATA 32 U3BOPHA ANBKHOCT.

Bv3Harpa)kpgeHue

CbBeTbT Ha AupeKTopuTe pas3paboTBa ACHA M KOHKPETHA MONMTUKA 33 Bb3HArparkAeHuATa Ha
yneHoseTe Ha C[], KoaTo ce o406pABa OT 06LOTO CbbpaHMe Ha aKUMOHEepUTE Ha ApyHecTBoTo. NonuTukarta
onpegens npuHUMNUTe 3a GopMMUpPaHe Ha pa3mepa U CTPYKTypaTa Ha Bb3HarpaxkaeHuaTa.

B cboTBeTCTBME CbC 3aKOHOBUTE M3MCKBAHWS U A06paTa NpPaKTMKa Ha KOPNOPaTUMBHO yMpaBiaeHue
pasmMepbT U CTPYKTYpaTa Ha Bb3HArpaXKAeHMATa OTYMUTAT: 3a4b/XKEHUATA U NPUHOCA HA BCEKN eANH Y/1eH Ha
CbBeTa Ha AMpeKTopuTe B AeNHOCTTa M pe3ynTaTuTe Ha ApYXKecTBoTO; BbamoxkHocTTa 3a nogbop u
3aAbpXKaHe Ha KBandULMPaAHM W NOSAHM uneHoBe Ha CbBeTa Ha AupekTopuTe; HeobxoammocTta oT
CbOTBETCTBME HA MHTEpecuTe Ha yneHoseTe Ha CbBeTa Ha AMPEKTOPUTE M ObBATOCPOYHUTE MHTEPECU Ha
OPYXKeCTBOTO.

KaKkTo e noco4yeHo no-rope pas3kpuBaHETO Ha MHPOPMALMA 3a Bb3HArpaXKAeHUATa Ha Y1eHoBeTe Ha
CbBeTa Ha AUPEKTOPUTE Ce M3BDbPLLBA B CbOTBETCTBME CbC 3aKOHOBUTE HOPMMW U YCTPONCTBEHUTE aKTOBE Ha
OPYXKEeCTBOTO — Yype3 onoBecTABaHe Ha [loKnaga no M3Nb/IHEHME HA MOJAUTUKATA 33 Bb3HArpaxkAeHUATa U
foanwHWA AoKnag 3a gemHocTTa Ha C/.
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AKUMOHepUTe MMaAT eceH A0CTbN A0 NpueTaTa APYKecTBeHa MNOJINTUKA 3a onpeaensHe Ha
Bb3HaArpa*kAeHuaTa Ha YJeHOBEeTe CbBETa, KAaKTO U A0 MHGOPMALMA OTHOCHO MOJYYEHUTE OT TAX FOAULLHU
Bb3HArpaXkAeHMa N AOMbAHUTENHU CTUMYAU Ype3 n3bpaHuTe meaum 3a onoBecTABaHe Ha MHbopmMauua u
€NeKTPOHHaTa CTPaHULa Ha APYXKeCTBOTO.

KoH}nuKT Ha nHtepecu

YneHoBeTe Ha CbBeTa Ha aupektopute Ha ,BY/ITAP YEX UHBECT XONAWHI AL wn3barsat u He
OOMNYCKaT peaseH nan noTeHUnaneH KOHAMKT Ha UHTepecH.

Mpoueaypute 3a u3bAreaHe M paskpuBaHe HA KOHGIMKTM Ha MHTEpPecu ca periaMeHTUpPaHu B
YCTPONCTBEHUTE aKTOBE HA A PYMKECTBOTO.

YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE He3abaBHO pa3KpMBaT KOHGIUKTU Ha UHTEPECU N OCUTYpPABAT
Ha aKuumoHepuTe [OCTbMN A0 MHPOPMALMA 33 COAENKM MeXAY AOPYHKECTBOTO M yneHose Ha CbBeTa Ha
OVPEKTOPUTE AN CBBP3aHM C HETO INLA Ype3 NPeacTaBsAHe Ha AeknapaunaTa no ua. 1146 ot 3MMLUK.

CobrnacHo pasnopenbute Ha YcTaBa Ha APYKecCTBOTO, ysieHoBeTe Ha CbBeTa Ha AMpeKTopuTe ca
ObXHU 3 OCblLecTBABAT OYHKLMUTE CUM C rpukata Ha Jobpua Tbprosey, fa ObAAT /IOANHM KbM
Lpy*KecTBoTO U Aa AENCTBAT B Hal-A400bp MHTEPEC HA HETOBUTE aKLMOHEPU, BKIIOYUTENHO:

1. o3 V3NBAHABAT 3a4b/KEHUATA CM C NPUCHLLOTO Ha npodecMoHanucTa ymMmeHue, CTapaHue u
OTFOBOPHOCT M MO Ha4YMH, KOMTO 0BOCHOBAHO CYUTAT, Ye e B MHTEPEC HA BCUYKM aKLMOHepPH Ha [pyrKecTBOTO,
KaTo NonsBaT camo MHbOopMaL A, 3a KoATO 06OCHOBAHO CYMTAT, Ye e AOCTOBEPHA, Nb/IHA U HABPEMEHHa;

2. Aa npeanoynTaT MHTepeca Ha [pyXKecTBOTO U Ha UHBECTUTOPUTE BbB [lpyXecTBOTO npen cBoA
cobcTBEH MHTepec M Aa He NoAn3BaT 3a obnarogeTencrsaHe Ha cebe cuM MAM Ha ApPYrK NLA 33 CMETKA Ha
[pyKecTBOTO M aKLMOHepuTe GaKTU U 0BCTOATENCTBA, KOMTO Ca Y3HAAM NPU U3NBAHEHUE HA CNYKEOHUTE U
npodecnoHanHUTe C1 3a4b/IKEHNA;

3. Aa u36ArsaT NPeKM UAM KOCBEHU KOHPANKTU MeEX Y CBOA MHTEpEeC U MHTepeca Ha [ pyXecTBoTo, a
aKO TaKMBa KOHQAMKTM Bb3HMKHAT — [ MM Pa3KpMBAT CBOEBPEMEHHO W MbJIHO U Aa He y4acTBaT, KAaKTO U He
OKa3BaT BAMAHWE BbPXY OCTaHA/IUTE YNeHOBe Ha CbBeTa, MPU B3eMaHEeTO Ha peLleHusa B Te3un cayyau;

4. na He pasnpoCTpaHABaT MHOPMaLMA 3a Pa3UCKBAHUATA U PeLIeHMATA Ha 3aceaaHmATa Ha CbeeTa
Ha AMPEKTOpUTE, KAaKTO U Apyra HenybanyHa nHpopmauma 3a [Ipy*KecTBOTO, BKAOUYMTENHO U C/ef KaTo
npecrtaHaT aa 6baaT uneHose Ha CbBeTa Ha AWpPeKTopuTe, A0 NyBAMYHOTO ONOBECTABAHE HA CbOTBETHUTE
obcroAaTencrTea ot [pyKecTBOTO.

5. [a npepocTtaBAT M onosecTtABAT MHOOpPMAUMA Ha aKUMOHEPU W WMHBECTUTOPU CbINACHO
M3UCKBAHMATA HA HOPMATUBHUTE N BBTPELLHUTE aKTOBe Ha [lpy*KecTBoTO.

KopnopaTBHOTO PbKOBOACTBO KOHTPO/MPA CKAKOUYBAHETO Ha CbLUeCTBeHU CAe/IKM NocpencTBOM
rnacysaHeTo U 0406peHMETO Ha TAaKMBA CAENKN.

2. OAuT 1 BbTpeLlEeH KOHTPON

CbBeTbT Ha AMpPEKTOpUTE € nognomaraH OT oauTeH KomuteT. OgUTHUAT KomuTeT Ha ,,BYJITAP YEX
MHBECT XONIOUHI “ ALl e B cbCTaB OT ABama AylM, € 3 — roguweH maHaat onpegeneH ot OCA. YneHoBeTe
Ha OAWTHUA KOMWTET OTroBapAT Ha M3UCKBAHMATA Ha 3aKOHa 3a He3aBUCMMWUA (GUHAHCOB OAMUT MU
M3NbAHABAT cAegHuTe PyHKUMN:

» WHpopmupaHe Ha ynpasumesHume opaaHu HA npeonpusmuemo 3d pe3yamamume om
300baMUuMenHUs odum W TMOACHABAHE MO KaKbB HaUMH 33aAb/KUTENHUAT OanUT €
AONPUHECHA 33 AOCTOBEPHOCTTA Ha GUMHAHCOBOTO OTYMTAHE, KAKTO W PONATa Ha OAMTHUA
KOMMUTET B TO3M NPOLLEC;

» Habawoasa npoueca HA GpuUHAHCOBOMO omyumaHe 8 npednpuamuemo W NpeacTasn
NpenopbKu U NpeaoXKeHus, 3a Aa Ce rapaHTUpa HerosaTa e(peKTUBHOCT;

» Habawodasa ehekmusHocmma Ha cucmemume 3a 8bmpeuieH KOHMpos;

» Habawodasa ehekmusHocmma Ha cucmMemMama 3a ynpaeseHue Ha puckoeeme;
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» Habnwdasa deliHocmma o 8bmpewHus ooum;
» Habnwoodasa usnvaHeHUEMo Ha He3a8UCUMUSA (hUHAHCO8 00uUmM 8 npednpusmuemo;

» MW3evpwea npezaned Ha HE3A8UCUMOCMMA HA pea2ucmpupaHus o0umop Ha npeodnpuamuemo
8 cbomeemcmaue C U3UCK8AHUAMA HA 3aKoHa u PeznameHnm (EC) 537/2014.

» W3zomesHe u npedocmasaHe Ha 00KAA0 3a OeliHocmma cu Ha Komucusma 3a nybauyeH
Had30p Had peaucmpupaHume odumopu /KHIMPO/

OAUTHUAT KOMUTET MUCMEHO MOTUBMPA Nped O6WOTO cbbpaHMe NpeaoXKeHMETO cu 3a M36op Ha
OAUTOP, KaTo Ce PbKOBOAAT OT YCTAHOBEHWUTE WM3WUCKBaHMA 3a npodecnoHannsbm. Mo oTHOWeHMe Ha
npenopbKata 3a M360p Ha BbHLEH OAWUTOP, OAUTHUAT KOMMUTET Ha APYXKEeCcTBOTO Ce € PbKoBOAW/ OT
CnasBaHe Ha pPOTauMOHHMA NMpUHUMUN. CbBETbT Ha AMPEKTOPUTE OCUTYpPABA CMa3BaHETO Ha MPUJIOKMMOTO
NnpaBo Mo OTHOLIEHME Ha HE3aBUCMMUA GUHAHCOB OAMNT.

OOMUTHMAT KOMUTET OCUTYPABA HAA30pP Ha AENHOCTUTE U cneam 3a UANOCTHUTE B3aMMOOTHOLWEHMUA C
BbHLUHWA OAUTOP, BKIOUYMTENHO CTECTBOTO Ha HECBbP3aHW C 0AMUTa YCAyrK, NPeaocTaBAHN OT ogMTopa Ha
OPYKeCTBOTO.

OpyKecTBOTO MMa afekBaTHO (yHKUMOHMpALWA CUCTEMA 3a OTYETHOCT M pasKpuBaHe Ha
nHpopmaums.

3. 3awwmra npaBaTta Ha aKUUOHepuUTe

KopnopatuBHoTo pbKoBoactBo Ha ,,BY/ITAP  YEX WHBECT XONOUHI“ AL  rapaHTupa
PaBHOMOCTAaBEHOTO TPETMPAHE HA BCUYKM aKLMOHEPU Ha KOMMNaHMATA.

MNMokaHaTa 3a 06WoTo CbbpaHuMe Ha akunoHepuTe Ha ,,BYITAP YEX MHBECT XONOUHI“ ALl cbabpiKa
M3UCKyemaTa cbriacHo Tbprosckua 3akoH u 3MMUK nHbopmaumsa, Kakto M AonbaAHUTENHA UHPopMaLma
OTHOCHO YNpa)KHABaHe NPaBOTO Ha r1ac U Bb3MOXKHOCTTA Aa 6baaT A06aBAHM HOBM TOUKM B AHEBHUA pes no
peaa Haun. 223a ot T3.

CbBeTbT Ha AMPEKTOpUTE Ha APYXKECTBOTO OCUrypsBa MHPOPMMPAHOCT Ha BCUYKM aKLMOHEpU
OTHOCHO TeXHWUTe MpaBa 4ype3 Nyb/MKyBaHaTa Ha e€NeKTPOHHATa CTpaHMLUa Ha ApYyXKecTBOTO MHbopmaums,
OMNOBECTEHMA YCTaB HA APYKECTBOTO M NOKAHaTa 33 BCAKO KOHKPETHO 0610 cbbpaHue Ha aKLMoHepuTe.

Bcuuku akumoHepwm Ha ,BYITAP YEX MHBECT XONOUHI ALl umat npaBo Aa noayyasaT MHPopMaLms
33 BOAEHETO Ha APYMKEeCTBEHWUTE Aefla, KaKTo WM BcAKa Apyra uHGOpmaumA, CbrMacHO M3MCKBAHUATA Ha
3aKkoHa. [pysectBoto M npe3 2021 r. noaabpXa WHTepHeT cTpaHuua http://bcihsm.com/, Ha KosTO
ny6anKyBa MHPOPMALMA 3a NPOEKTUTE Ha [pyKecTBOTO, 33 UHBECTULMOHHA NOJIMTUKA, aKTyasIHU HOBUHM,
3aKOHOBO onpegeneHaTa MHGopmaLma, NogexKaLla Ha Ny6AIMKyBaHe, KaKTo U Apyra MHGopmaLma, KOATO No
npeueHka Ha ,,BY/ITAP YEX MHBECT XONAUHI AL moxe Aa npeacTaBisBa MHTEPEC 33 MHBECTUTOPUTE U
aKuuMoHepuTe.

Hapeg c ToBa [py*KecTBoTo cna3sa M3MCKBAHUATA Ha 3aKOHA 3a pasKkpuBaHe Ha MHbOopMaLMA, KOATO
ny6amnKyBa B 3aKOHOYCTaHOBEHMTe CpoKoBe B KomucmaTa 3a dnHaHCOB Haa30p Ypes E-pernctobp, ,,bbarapcka
¢doHpgoBa 6opca — Codpua” AL upes ,Ekctpn” u B ,LeHTpaneH genosutap” AL. C uen nocturaHe Ha no-
rossama nNpo3pavyHoOCT NpU CMa3BaHe Ha 3aKOHOBoOMNpeAeNeHUTe U 3aabkeHuns, JpyKecTBoTo MHGOpMUpa
06LLLEeCTBEHOCTTa 3@ 3HAYMMUTE CbOUTUA, CBBP3aHM C AEeMHOCTTa My, KaTo nyb6auKyBa nogjerkawa Ha
pasKkpuBaHe UHbOPMaLMA U Ype3 eNeKTPOHHUA BroneTnH Ha MHBecTop.6r - http://www.investor.bg/bulletin .

C ornep ocurypsasaHe Ha epeKTUBHO B3aMMOAENCTBUE C BCUYKM 3aUHTEPECOBAHU INLA, MHBECTUTOPMU
n/vnn akumonepw, ,,BY/ITAP YEX MHBECT XONAUNHT A v npe3 2021 r. uma Ha3HauyeH AMPEKTOP 3a BPb3KU
C UHBecTUTOpUTE — r-}Ka Pannua AparHesa. AnpeKkTOpbT OCblUeCTBABA epeKTUBHA Bpb3Ka mexay CbBeTa Ha
OVNPEKTOPUTE HA APYKECTBOTO N HEFOBUTE aKLMOHEPU U INLLATa, NPOABUIN UHTEPEC Aa UHBECTUPAT B LLEHHU
KHMKa Ha [lpy»KecTBOTO, KaTO MM NpenocTaBa MHGOPMALMA OTHOCHO TEKYLLOTO GUHAHCOBO M MKOHOMUYECKO
CbCTOAHME Ha [lpyKecTBOTO, KAaKTO M BCAKa Apyra MHPopmauumA, HA KOATO Te MMmaT NpaBo MO 3aKOH B
KaQyecTBOTO MM Ha aKLLMOHEPU NN UHBECTUTOPM.
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06w cbbpaHMe Ha aKUuMOHepUTe

BCMUKM aKUMOHEPU Ha APYHKECTBOTO ca MHPOPMMUPAHK 3a NMPaBMAATA, CbIZIAaCHO KOUTO Ce CBMKBAT U
npoBeXKaaT obwmTe CbbpaHMsa HA aKUMOHEpUTE, BKIOYUTENHO NpoLeaypuTe 3a rnacyBaHe ypes YcTaBa Ha
[APYKECTBOTO M NOKaHaTa 3a BCAKO KOHKPETHO 0610 cbbpaHue Ha akuMoHepuTe.

CbBeTbT Ha gupekTopute Ha ,BY/ITAP YEX MHBECT XONAWHT “ AL npepoctaBa AOCTaTbyHa M
HaBpemeHHa MHpopMaLMA OTHOCHO AaTaTa M MACTOTO Ha NpoBeXAaHe Ha 06LWOoTo CbbpaHue, KaKTo U Mb/Ha
MHbOPMaALMA OTHOCHO BbMPOCUTE, KOMTO LIE Ce Pasr/iexaaT U pewwasaT Ha cbbpaHueTo.

NokaHaTa M maTepuanuTe 3a 0OWOTO cbbpaHMe Ha akuumoHepute Ha ,BY/ITAP YEX WHBECT
XONAUHT“ Afce onoBecTABa 4pe3 CcAeuuanusmpaHuMa caiT 3a ¢uHaHcoBa WHopmauma —
https://www.investor.bg/no obuiecteeHocTTa, Komucuata 3a GpMHAHCOB HaA30p M peryanpaHvsa nasap Ha
LUeHHN KHWKa. Cnep npeAacTaBsHe Ha MOKaHaTa M maTtepuannte 3a o6LWOTO cbbpaHWe Ha akuMoHepuTe
CbLUMTE Ca AOCTbMHU U Ha e/IeKTPOHHATa CTpaHUL,a Ha APYXKeCcTBOTO.

BugHo oT npoTokonute oT obwmuTe cbbpaHma Ha Apy*KecTBOTO CbBETHLT Ha AMPEKTOpUTE U M3bpaHus
npeacegaten Ha obwoTo cbbpaHMe Ha aKUMOHepuUTe OCUrypsABaT NPaBOTO Ha BCUYKU aKUMOHepU Aa
M3pa3nBaT MHEHMETO CU, KaKTO U Aa 3a4aBaT BbMPOCK Mo Bpeme Ha 06woTo cbbpaHue.

AKLMOHEpUTE C NPaBO Ha r1ac MMAT Bb3MOMKHOCT Aa YyNpaKHABaT NpPaBoTO cM Ha rnac B O6woTo
CcbbpaHue Ha APYKeCTBOTO JIMYHO UM Ype3 NPeacTaBUTENU N Ype3 KOPeCNoHAEHLMA.

KaTo 4acT oT maTtepuanute 3a ob6wWoOTO cbbpaHMe Ha aKuuoHepuTe CbBeTbT Ha AUpeKTopuTe
npeacTtasa obpaseu, Ha NbAHOMOLLHO, [paBuaa 3a rnacyBaHe Ypes MbJHOMOLLHMK.

CbBeTbT Ha AOMPEeKTopUTe ocbluecTBABa epeKTUBEH KOHTPOJ, KaTo Cb3gaBaT HeobxoaumaTa
opraHM3auma 3a rNacyBaHeTO Ha YMb/JHOMOLLEHUTE MLA B CbOTBETCTBME C MHCTPYKLUMUTE Ha aKLMOHepuTe 1
Nno paspeweHuTe OT 3aKOHA HauMHU. MaHAaTHa KOMMUCUA PerucTpypa akumoHepuTe 3a BCAKO KOHKPETHO
3acefaHMe Ha 06LoTo cbbpaHMe Ha aKuMoHepuTe. PbKOBOACTBOTO Ha 06wWoTO chbpaHue (MpeacenaTten u
CekpeTap) cneam CTPUKTHO 3a 3aKOHOCbO6PA3HOTO NpoBexaaHe Ha O6LO0TO CbbpaHue, BKNOYUTENHO U 3a
HauMHa Ha rnacyBaHe Ha yMbAHOMOLWlEeHUTe Anuua. MpW KOHCTaTMpaHe Ha pas3/IMKM BbB BOAATA Ha
YNbJIHOMOWMTENA M BOTA Ha YMbJAHOMOLLEHOTO /iMUe ToBa OBCTOATENCTBO Ce BMNUCBA B NPOTOKONA U
CbOTBETHO Ce 3a4MTa BOAATA Ha YMbJHOMOLWNUTENA.

CbBeTbT Ha AMPEKTOpUTE e U3roTBUA M npuen Habop OT AOKYMEHTM 3a OpraHU3MpaHeTo U
NpoBeXKAAaHEeTO Ha peaoBHM U U3BbHPeAHM 3acegaHuMa Ha O6WOTO cbbpaHMe Ha aKuMoHepuTe Ha
[APYKeCTBOTO, KOUTO rapaHTUpPaT PaBHOMOCTABEHO TPETUPAHE HA BCUYKU aKLMOHEPU U NPaBOTO Ha BCEKU OT
aKuMoHepuTe Aa M3pa3u MHEHWEeTO CU MO TOYKUTE OT AHeBHUA ped Ha O6woTo chbbpaHue.

CbBeTbT Ha AMPEKTOPUTE OpraHM3Mpa npoueaypute 1 peaa 3a nposexgaHe Ha 06w OTo cbbpaHue
Ha aKuMoHepuTe Mo HauyMH, KOMTO He 3aTPYAHABA MU OCKbNABA HEHYXKHO r/1acyBaHeTo.

YneHoBeTe Ha CbBeTa Ha AMpPeEKTOpUTE NPUCLCTBAT Ha obwuTe cbbpaHUA Ha akuMoHepuTe Ha
LAPYKecTBoTO.

Matepuanu Ha O6wW0TO cbbpaHMe Ha aKuUOoHepuTe

TeKkcToBeTE B NMMCMEHUTE MaTepmanu, CBbP3aHn C HEeBHMUA pes Ha O6LLI,OTO C'b6paHMe Ca KOHKPETHU
N ACHUW N He BbBEXAAT B 3a6J'IY)KAEHME aKkunoHepute. BcnMukM npennorkeHmA OTHOCHO OCHOBHM
KOpnopaTtnueHU cbbuTtUA ce npeacTtaBAT Kato OTAE/NTHU TOYKU B AHEBHUA pea Ha O6LLI,OTO c136paHv1e, B T.4.
npegnoxeHUeTo 3a pasnpeaenaHe Ha neyan6a.

LApyXecTBOTO NogAbpXKa Ha eNeKTpPoHHaTa CU CTpaHuMLUaTa creymanHa CeKumMa OTHOCHO NpasaTta Ha
adKUMOHEpUTE N y4aCTUeTo Um B O6UJ,OT0 c1:6paHV|e Ha akKynoHepwure. CbBeTbT Ha ANpeKTopute CbAeVICTBa Ha
adKUMOHEpPUTE, UMallM Npaso CbraaCHoO AEViCTBaLU,OTO 3aKOHOAATeNCTBO, Aa BKAKOYBAT AONbAHUTENHU
BbMNpPOCHU U Aa npeanarat peweHnAa no sevye BKA4YeHN BbNpPoCn B AHEBHUA pen Ha O6UJ,OTO c1:6paHV|e, KaTo
M3BBPLWBAT BCUYKU H606XO,CI,MMM npaBHN " d)aKTMLIECKM AEViCTBMFI 3a 0OnoBecTABaHE Ha AO6aBeHMTe
AONBJHUTENTHO BbMNPOCK B AHEBHUA pea Ha Be4Ye CBUKAHO O6LU,O C'b6paHME.
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CbBeTbT Ha AMPEKTOPUTE rapaHTMpa NPaBOTO Ha aKumoHepute aa 6baaT MHPOPMUPAHM OTHOCHO
B3eTUTe peweHua Ha O6WoTo cbbpaHMe Ha aKuMoHepuTe 4Ype3 onoBecTABaHe Ha [poTokona oT 0bWoTo
cbbpaHuMe Ha aKuMoHepuTe Ype3 n3bpaHuTe MeaninHn areHUuu.

EAHaAKBO TPeTUpaHe Ha aKUMOHepU OT eAMH Knac

CvrnacHo Ycrasa Ha ,,BYJITAP YEX UHBECT XONOUHI AL, BCUYKM aKLMOHEPWU OT eauH Kaac ce
TpeTnpaT e4HAKBO, KaKTO M BCMYUKM aKUMM B PAMKUTE HA eAuH KAac 4aBaT egHaKBM NpaBa Ha aKLMOHepuTe
OT CbLUMA KNac.

CbBeTbT Ha [AMPEKTopuUTe rapaHTMpa NpefoCTaBAHETO HA AO0CTaTbyHO WHPOPMAUMA  Ha
WHBECTUTOPWTE OTHOCHO MNpaBaTa, KOMTO AaBaT BCUYKM aKL MM OT BCEKU Knac npeaun npnaobusaHeTo MM ypes
ny6anKyBaHaTa MHGOPMALMA HA eNEeKTPOHHATa CTPaHMLA Ha APYKECTBOTO, KAaKTO M Ype3 NpoBexaaHe Ha
pa3roBopu M NEPCOHANHU CPEeLLM C PbKOBOACTBOTO U/UAM ANPEKTOPA 3@ BPBH3KK C UHBECTUTOPUTE.

KoHcynTaummn mexay akuMoHepuTe OTHOCHO OCHOBHM aKLIMOHEPHM NnpaBsa

CbBeTbT Ha gupektopute Ha ,BY/ITAP YEX MHBECT XOJ1IAUHI ALl He npenAaTcTBa akuMoHepuTe,
BK/TIOYUTENIHO UHCTUTYLIMOHANHNUTE TaKMBa, Aa CE€ KOHCYATMPAT NOMEXKAY CU MO BbMPOCU, KOUTO Ce OTHACAT
[0 TEXHWUTE OCHOBHW aKLMOHEPHM NpPaBa, N0 HauWH, KOWTO He A0MYCKa M3BBbPLUBAHE Ha 310ynoTpebu.

CAenku Ha aKLIMOHEPU C KOHTPO/IHU NpaBa U CAEJKU Ha 3i10ynoTpeba

CbBeTbT Ha anpekTopute Ha ,,BYJ/ITAP YHEX MHBECT XO/1QUHI ALl He aonycKa ocblecTBABaHETO Ha
COENKM C aKUMOHEepW C KOHTPONIHM MpaBa, KOMTO HapylwasaT npasata M/WAM 3aKOHHWUTE WMHTEpecu Ha
OCTaHaNUTe aKUMOHEpPM, BKAKUYUTENIHO NPU YCNOBUATA Ha AOroBapaHe cam cbe cebe cu. Mpu M3BbPLUBAHETO
TO3U BUA CAENKM € HeobXxoanMMo M3pMYHO pelleHMe Ha CbBeTa Ha AMPEKTOPUTE, KaTo 3auHTepecyBaHUTe
L@ ce M3KAYBAT OT rnacyBaHeTo. MNpu MHAMKAUUM 33 TPeMUHABAHE Ha 3aKOHOYCTAaHOBEHUTE MpParose no
yn. 114, an. 1 ot 3MMNUK CbBeTbT Ha ANPEKTOPUTE U3rOTBA MOTMBMPAH AOKAA4 U MHULMMPA CBUKBAHETO U
npoBeX4aHeTo Ha 06LWo cbbpaHMe Ha aKUMOHepuTe, Ha KoeTo Aa O6bAaT NOAJIOKEHM HA rnacyBaHe
cAenkute.

4. PasKpuBaHe Ha ¢PuHaHCOBa U HepUHaHCOBA UHPOpPMaLUA

CbBeTbT Ha AMPEKTOpUTE cuMTa, Ye C gehHocTTa cu npe3 2021r. e cb3gan nNpeanocTaBkM 3a
[0CTaTbyHA MPO3PAYHOCT BbB B3aMMOOTHOLWIEHMATA CU C HACTOALUM aKUMOHEpPU Ha ApPYKecTBOTO,
NoTeHUMaNHU WHBECTUTOpHU, GUMHAHCOBUTE MEAMN W aHA/NM3aTOPWU Ha KanuTaslioBMA nas3ap, KaKTo M C
perynatopHusa opraH — Komuncusa 3a puHaHCoB Haa3op.

OpyKecTBOTO nepuMoauyHO paskpmBa WHOOPMAUMA 33 KOPMOPATUBHOTO CU  yMpaBieHue.
PaskpuBaHeTo Ha MHPOPMaAUMA CTaBa B CbOTBETCTBME C MPUHUMMNA ,CNa3Bait Man obsacHaBan". MpuHUMNBT
M3NCKBA B C/ly4alh Ha HecnasBaHe Ha HAKOM OT nMpenopbkutTe Ha Kogekca ga ce npeacrtasu obscHeHMWe 3a
TOBa.

,BYJITAP YEX MHBECT XONAWHI“ ALl He oTroBapa Ha KpuTepuuTe cbrnacHo un. 41 or 3aKoHa 3a
C4EeTOBOACTBOTO 3a pPa3KpuBaHe Ha HepMHaAHCOBa MHPOPMaLMA.

N3nbAHMUTENHOTO PBKOBOACTBO M CbBETA HA AMPEKTOPUTE CBOEBPEMEHHO OMOBECTABAT CTPYKTYpaTa
Ha KanuTana Ha APYKeCTBOTO W Cropa3yMeHMus, KOUTO BOAAT A0 YNPaKHABAHE Ha KOHTPON CbrIacHO
HerosuTe NpaBuaa 3a pasKpuBaHe Ha MHPopmauma. OnoBecTABaHETO Ce M3BbLPLUBA Ype3 NpeasuaeHUTe B
3MMNLUK 1 akToBeTe NO NPUAAraHeTo My, KaKTO U NPUNOXKMMATA EBPOMENCKA perynauma.

CbBeTbT Ha AMPEKTOPUTE YTBHPXKAABA M KOHTPO/AMPA 3ae4HO C HE3aBUCMMMUA OOUTOP BbTPELIHU
npaBuaa 3a U3roTBAAHe Ha FOAUNLWHUTE U MEXANHHUTE OTYETU U pesa 3a pa3kpuBaHe Ha MHGOopMaLMA.

Ha eneKkTpoHHaTa CTpaHMuUa Ha gpyskectBoTo https://bcihsm.com/, ce nybaukysa MHpopmauusa B
HEeKOpUrMpaH BWA, OTHOCHO aKTya/JiHW [AaHHW 33 (MHAHCOBOTO M WMKOHOMMYECKOTO CbCTOAHME Ha
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OPYMKEeCTBOTO, BKAKOUYUTENHO MEXAMHHM U roaULWHM GUHAHCOBKM oT4yeTn Ha ,,BY/ITAP YEX MHBECT XONAUHT“
ALl. Mo TO31 HAaYMH U3NDBAHUTENHOTO PHKOBOACTBO Ha APYKECTBOTO rapaHTUpPa, Ye cMcTemaTta 3a pa3KkpmBaHe
Ha WHPOpMaAUMA OCUrypABa MbJHA, HaBpPeMeHHa, BApHA W pa3bupaema WHPOPMAUMA, KOATO [aBa
Bb3MOXHOCT 332 06EKTUBHU U MHOOPMUPAHU PELLEHUA N OLLEHKM.

Mpe3 2021r. apyKecTBOTO € ONOBECTABA/IO BCAKA peryampaHa MHopmauma B COOKOBETE U MO peaa,
npeasnaeH 8 3MNMLK v akTtoBeTe No npuaaraHeTo my.

5. 3auHTepecoBaHu nanua. YCTOMUNBO pasBUTUe.

KopnopaTMBHOTO pbKOBOACTBO OCUrypsABa ePeKTMBHO B3aMMOLENCTBME CbC 3auMHTEpPecoBaHUTe
nnua. Kbm Tasu KaTeropus ce OTHACAT ONpegeneHn rpynu auua, Ha KOUTO APYXKECTBOTO AUPEKTHO
Bb34eMNCTBa M KOMTO OT CBOA CTPaHa MoraT Aa NOBAUAAT Ha AEWNHOCTTA My.

,BYJTTAP YEX MHBECT XONANHI AL naeHtudmLUmMpa KaTo 3aUHTEPECOBAHM /INLA C OTHOLLEHNE KbM
HeroBaTa AEMHOCT BCUMYKM /INLA, KOMTO HE Ca aKUMOHEePU U KOUTO MUMAT MHTEpec OT MKOHOMWYECKOTO
pa3BUTME N yYCNEX HA A PYHKECTBOTO:

e  paboTHUUM U cayRUTEeNMN,

®  KAUEHTH,

e  [0CTaBYMLM U APYTM KOHTPAreHTH,
e BaHKM — KpeauTopu,

e CcobcTBEHUUM Ha 0B Mraumnm u

e 0b6LIECTBEHOCTTa, KaTo LANo.

B cBOATa NOMTMKa CNPSAMO 3aMHTepecoBaHUTe Anua, [pysKecTBoTo ce cbobpasaBa CbC 3aKOHOBUTE
M3UCKBAHMA U NPUHLMMUTE Ha NPO3PAYHOCT, OTYETHOCT M BU3Hec eTuKa. Ha 3amMHTepecoBaHWUTe nMua ce
npeaoctass HeobxogmMmata MHGOPMaLMA 32 AeMHOCTTa Ha APYKEeCTBOTO, aKTya/lHU AaHHU 33 GMHAHCOBOTO
CbCTOSIHME U BCUYKO, KOETO 61 CMOMOrHano 3a NpaBuaHaTa UM OpueHTaLmMsa 1 B3emaHe Ha UHGOPMUPaHO U
060CHOBAHO peLleHue.

KoHuenuuATa 3a YyCTOMYMBO pa3BUTME Ce OTHacA A0 NOJUTMKA Ha pas3BuUTUE, 4YMATO Len e
33/10B0/IABaHE Ha WKOHOMMYECKUTE, COUMANHUTE WM eKONOrMYHUTEe noTpebHocTM Ha o6LlecTBoTo B
KpaTKOCpPOYeH, cpeAHOCPOYEeH W, Npeau BCMYKO, AbArocpodeH NaaH. TO e OCHOBaHO Ha MpuHUMNa, 4ye
pasBuTMeTO TpsAbBa Aa nocpella AHelWHUTe Hykau, 6e3 Aa usnara Ha onacHocT 61arocbCTOAHMETO Ha
6baeLmTe NOKOeHUS.

OeliHoctTta Ha ,BY/ITAP YEX MHBECT XONAUHI” Al HAMa OTHOLWEHME KbM eKOJIOTUATA U He OKa3Ba
HeraTMBHO BAIMSAAHWE MO OTHOLWWEHME ONA3BAHETO Ha OKO/IHATA cpeaa.

KOpﬂOpaTMBHOTO PBKOBOACTBO € aHraXXMpaHo C yCTaHOBABAHE Ha KOHKPETHU AEﬁCTBMH N NONTUTUKU
OTHOCHO YCTOI\/‘I‘-IMBOTO pPa3BuTne Ha KOMNAHNATA, BKNKOYUTENTHO PAa3KPUBAHETO Ha MHd)OpMaLI,MFI, CBbp3aHa C
KAnMmMmaTta U COuMaiHM aCneKTun oT ,ﬂ,eﬁHOCTTa n.

CbBeTbT Ha AMPEKTOpUTE HacbpyaBa CbTPYAHMYECTBOTO MeXAy APYKeCTBOTO U 3auHTepecoBaHUTE
Mua 3a noBuMWaBaHe Ha 6J1aroCbCTOAHMETO HA CTPAHWUTE, 3@ OCUIYPABAHETO HA CTabWAHO pPa3BUTME Ha
LdpyxecTsoToO.

3.0n1ucaHMe Ha OCHOBHUTE XapPaKTEPUCTUKU HA CUCTEMUTE 3a BbTPELUEH KOHTPOA U YNpaBaeHUe Ha pUCKa
Ha EMUTEHTA BbB BPb3Ka C Npoueca Ha PUHAHCOBO OTYUTAHE

Mpu onncaHne Ha OCHOBHUTE XapPaKTePUCTUKN HA CUCTEMUTE 3a BbTPELUEH KOHTPO U ynpas/ieHne Ha
pucka cnegBa ga ce uma npeasua, yYe Huto 3MMUK, HMTO HauuoHanHuMA KopeKc 3a KoprnopaTUBHO
ynpasneHve peduHMpaT BBTPELIHO-KOHTPOAHA pamKa, KOATO NybnuyHuTe ApyrKectBa B Bbarapus pga
cnepgart. ETo 3awo 3a uenvte Ha U3NbAHEHUETO Ha 3a4b/IXKeHUATa Ha ApyKecTBoTo no ya. 100H, an. 8, 1. 3
ot 3MMUK npu onucaHMeTo Ha OCHOBHWUTE XapaKTEepPWUCTUKA Ha CUCTEMUTE ca MNONA3BaHM pPaMKUTE Ha
MexayHapoaeH oanTOpPCKKM ctaHaapT 315.
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0610 onucaHne Ha cMCTeMaTa 3a BbTPeLLUEeH KOHTPO U ynpaB/ieHUe Ha PUCKa

OpyKecTBOTO MMa afeKkBaTHO OYHKLMOHMpalla CUCTEMA 33 OTYETHOCT M pasKpMBaHe Ha
nHoopmaumsa. Cuctemata e um3rpageHa M PyHKUMOHMpPA M C ornes WMAeHTUPUUMpPaAHE HA PUCKOBETE,
CbNbTCTBAWLM AEMHOCTTA HA APYXKECTBOTO M NognomaraHe TAXHOTO edeKTUBHO ynpasneHue. CbBETHT Ha
ANPEKTOPUTE HOCKM OCHOBHATa OTFOBOPHOCT MO OTHOLWIEHME Ha M3rpaxjaHe Ha cucTemaTa 3a BbTpelueH
KOHTPOA W ynpasBneHWe Ha pucka. OueHABa [anM cucTemaTta € NoAxoAslia BCe Oue 3a APYXecTBOTO B
YyCNoBMATA Ha NMPOMEHEHA cpefa, Aa/n AeNCTBA KAKTO Ce OYaKBa M Aafiv Ce afanTupa NepuoguyHO KbM
npomeHeHuTe ycnoBumA. OLEeHABAHETO € CbPa3MEPHO C XapaKTEPUCTUKUTE Ha APYKECTBOTO U BAUAHUETO Ha
naeHTUdMLMpPaHMTE PUCKOBE.

CbBeTbT Ha AMPEKTOpUTe AOKAaABa Ha OAMTEH KOMMTET, OTHOCHO OCHOBHMTE XapaKTEPUCTUKKU U
0CO6EHOCTM Ha CMCTEMATa M OTHOCHO K/IOYOBM BbMNPOCK, BKIOUMTENHO OCHOBHMU MHUMAEHTM U CbOTBETHO
NMPUETUTE U NPUNOMKEHN KOPEKTUBHU AENCTBUA.

KoHTponHa cpepa

KoHTponHaTa cpefa BKAo4YBa ¢pyHKUMUTE 3a 06O ynpasieHMe M PbKOBOAHMTE TakWMBa, KaKTO U
OTHOLLEHMETO, MHGOPMUPAHOCTTa M AeicTBMATa Ha CbBeTa Ha AMPEKTOPUTE, OTFOBOPEH 3a YNPaB/ieHMETO B
LUMPOK CMUCHA M OTFTOBOPHOTO YrpaB/ieHNe Mo OTHOLWEHWE Ha BbTPELLHWA KOHTPO.

Mpouec 3a oueHKa Ha pucKoBeTe Ha [lpyKecTBoTo

MpouecbT Ha OUEHKa Ha pUCKoBeTe npeAacTaBnsBa 6a3aTa 3a HauMHa, No KoWTo CbBETHT Ha
ONPEKTOPUTE Ha APYKECTBOTO Onpenens PUCKOBETe, KOUTO cneaBa Aa 6baaT ynpaBnAaBaHW. CbBeTbT Ha
ANPEKTOPUTE Ha APYKECTBOTO MAeHTMdULUMpPa CneaHnTe BUAOBE PUCKOBE, OTHOCMMMK KbM [py*KecTBOTO U
HeroeaTa AeWHOCT: 06K (cuctemaTMyHKu) M cneyuduyHn (HecuctemaTUyHK) puckose. CUCTeMaTUYHUTE
PUCKOBE Ca CBbP3aHM C MaKpocpeaaTa, B KOATO APYMKeCTBOTO GYHKUMOHMPaA, Mopaau KOeTo B NOBeYeTo
CNy4au CblumUTe He NoANeXKaT Ha ynpasieHue OT CTpaHa Ha PbKOBOAHMA eKkunn. HecuctemaTUYHM PUCKOBe ca
NPAKO OTHOCMMM KbM AeMHOCTTa Ha [ py»eCcTBOTO U 3aBUCAT NPeANMHO OT KOpNopaTUBHOTO PbKOBOACTBO.

Bcekn ot puckoseTe, CBbP3aHM C AbpKaBaTa — NOANTUHECKN, UKOHOMUYECKU, KpPpeauTeH,
MHq)l'IaLI,VIOHEH, BanyTe€H — MMa CaMOCTOATE/IHO 3Ha4YeHne, HO O6LLI,OTO UM pa3rnexgaHe n B3aMMOﬂ,eﬁCTBMETO
mexagy Tax d)OpMVIpaT UANOCTHA npeacrtaBa 3@ OCHOBHUTE MKOHOMUYECKM NOKa3aTenun, Nna3apHUTe ycnoBusA,
KOHKYPEHTHUTE YCN0BUA B CTPaHATA, B KOATO CbOTBETHOTO APY*KeCTBO OCbLLECTBABA CBOATA AEﬁHOCT.

4. Uudopmauma no yned 10, naparpad 1, 6yksmu "8", "r", "e", "3" n "u" or Aupexktusa 2004/25/EO Ha
EBponeiicKkusa napaameHT u Ha CbBeTa oT 21 anpua 2004 r. OTHOCHO NpeAnoXKeHUATa 3a NorbliaHe

4.1. Uudopmauma no uneH 10, naparpad 1, 6yksa "B" or [Aupektnsa 2004/25/EO Ha Esponeiickusa
napaameHT u Ha Coseta ot 21 anpun 2004 r. OTHOCHO NpeANOKEHUATA 32 NOrNbLYAHEe

3HaUMMM NPEKU UAN KOCBEHMU AKLMOHEPHU yyacTuA (BKAIOUMTE/IHO KOCBEHM AaKLMOHEPHU yvyacTua upes
NUPaMUAANHN CTPYKTYPU U KPBCTOCAaHM aKLMOHEPHU yvyacTusA) NO CMUCBLAA Ha uneH 85 oT [iupekTuBa
2001/34/EO

Kbm 31.12.2021r. KanuTtansbT Ha ,,BY/ITAP YEX MHBECT XONOUHI” ALl e B paamep Ha 1 191 105 ne.a
(eanH MmAMoOH cTO AeBeTAeceT M edHa XMNaau cTo U neT nesa), pasnpegeneHn B 1 191 105 6p. (eauH
MWIMOH CTO AieBeTAECET U eflHa XMNAAM CTO U NeT) 6posi 06MKHOBEHW, MOMMEHHUN, BE3HANIMUYHU aKUUM, BCAKA
C HOMWHaHa cTonHocT 1 (eanH) ne.. B [Jpy*KecTBOTO HAMA APYrv KNacoBe aKkUUM.

Kbm 31.12.2021r. aKuMOHEpU NpuTe)KasBalwyM Hag, 5 Ha cTo OT Kanutana Ha BYJ/ITAP YEX UHBECT
XONAWHT AL ca KakTo cneaBa:

>  MHTEPNOPTO Bb/ITAPUA EOO/L, — 9,91% ot rnacoseTte B O6wo0T0 cbbpaHme Ha BY/ITAP YEX MHBECT
XONOUHT AL,
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>  CTUKC 2000 EOO/L - 9,84% ot rnacoseTe B 061070 cbbpaHue Ha BY/ITAP YHEX MHBECT XO/NQUHT ALL.
> Kapen Konauvek Konauek —5,26% ot rnacosete B O6woTo cbbpaHue Ha BYJITAP YEX WHBECT
XONOUHT AL,

Hama apyrm akuMoHepu, KOUTO NPAKO MAU HENPAKO NpuTexasaT 5 Ha cTo uan noseye OT 5 Ha cTO OT
npasaTa Ha rnac B 061070 cbbpaHue Ha ApyXHKecTBOTO.

n_n

4.2. Undpopmauma no uneH 10, naparpad 1, 6yksa "r" or Aupektnsa 2004/25/EO Ha EBponeiickusa
napnameHT U Ha CbseeTa oT 21 anpun 2004 r. OTHOCHO NpeAJIOXKEHUATA 32 NOrNbLAHE

MpuTexatennTte Ha BCUMKKU LLEHHU KHUXKA CbC cneuuanHu npaBa Ha KOHTPOJ M onNMcaHUe Ha Te3u npasa
,BYJTTAP YEX MHBECT XONAWHI“ ALl HAMa aKLMOHEPU CbC CneLmanHu KOHTPOIHM NpaBa.

4.3. UHdopmauma no uneH 10, naparpad 1, 6yksa "e" ot Aupektnsa 2004/25/EO Ha Esponeiickua
napnameHT U Ha CbseTa oT 21 anpun 2004 r. OTHOCHO NpeAsIOXKEeHUATA 32 NOrNbLYAHEe

BCUUKM OrpaHMuYeHUA BbPXY NpasBaTa Ha rnac, KaTo Hanpumep OrpaHUMUYEeHUA BbPXY NpaBaTta Ha rnac Ha
npuTeXKaTenuTte Ha onpeaeneH NPOLEHT uam 6poii rnacose, KpailHU CPOKOBE 3a yNpaXKHABaHe Ha NpaBaTa
Ha rnac Mau cUCTeMMu, NOCPEeACTBOM KOUTO Upe3 CbTPYAHUUECTBO C APYXKeCTBOTO PpUHAHCOBUTE NpaBa,
npeaocTaBeHU Ha LLlEHHUTE KHUXKA, Ca OTAEe/IeHU OT NPUTEXKABAHETO HA LIeHHUTE KHUMKaA

He cblectByBaT orpaHnYeHMa BbpXy NpaBaTa Ha rnac Ha HUKOM OT akuuoHepuTe Ha ,BY/ITAP YEX
MHBECT XONOWHI“ AL,

BcAka 06MKHOBEHA aKuMA AaBa NpaBo Ha rnac B O6WOTO cbbpaHMe Ha aKUMOHepuTe, MPaBo Ha
ANBUAEHT U HA NTNKBUAALMOHEH AAN, CbpasMepPHO C HOMMHANHATa 1 cToMHoCT. MpaBoTo Ha rnac B O6woTo
cbbpaHMe Ha aKUMOHepUTE ce ynpaxKHABa OT IMLLATa, BNUCAHM B pernctpuTe Ha LleHTpanHua aenosutap Kato
aKkumoHepu 14 aHW npeau gataTta Ha O6woTo cbbpaHme.

3a yyactme B O6ww0TO cbbpaHmMe akuMoHepuTe TpABBA Aa ce NerMTUMMPAT C NpeaBUAEHUTE B 3aKOHa,
YctaBa M nokaHaTa 3a o06WoOTO CbbpaHMe [AOKYMEHTW, YyAO0CTOBepABall, TAXHATa CAMOJIMYHOCT MU
npeacTtaBuMTeNHa BACT M Aa Ce pernctpupat oT MaHgaTHata KOMUCMA B CMMCbKA Ha MPUCHCTBaLUuUTe
aKLUMOHEpPW Npean HavaHWUA Yac Ha 3acegaHuneTo Ha O6woTo cbbpaHue.

4.4. Undopmauma no uned 10, naparpad 1, 6yksa "3" ot [Aupektusa 2004/25/EO Ha Esponeiickus
napaameHT u Ha CoBeta oT 21 anpun 2004 r. OTHOCHO NpeANOXKEHUATA 32 NOrNbLAHE

I'IpaBMna'ra, C KOUTO Ce perynanpa Ha3dHa4aBaHETO WJIN CMAHATA Ha 4Y/ieHOBe Ha CbBeTa U BHACAHETO Ha
U3MeHeHuUA B yupeautTenHna 4orosop

CvrnacHo YcraBa Ha ,BY/JIFAP YEX WMHBECT XONOWHI“ AL, CbBeTbT Ha AUPEKTOpUTE Ha
OpyKectBoTO ce u3bmpa u ocsoboxkgasa oT O6WOTO cbbpaHMe Ha aKUMOHEPUTE Ha APYKECTBOTO U ce
CbCTOM OT TPM A0 AeBeT YneHa. YneHoBeTe Ha CbBeTa morat ga 6baat npensbupanu 6e3 orpaHuyeHma. Cneg
M3TMYaHe Ha MaHAaTa UM 4YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MPOABL/AXKABAT A3 M3NDBJHABAT CBOUTE
bYHKUMM 10 M3bumpaHeTo oT ObuoTo cbbpaHue Ha HOB CbBeT.

YneH Ha CbBeTa Ha AMPEKTOpPUTE MOXe Aa bbae AeecnocobHO GM3MUYECKO NULE UK IOPUANYE CKO
Nnue Ypes onpeaeneH oT Hero npeacTaBuTen.

YneHoBeTe Ha CbBeTa Ha AupeKTopuTe TpsAbBa Aa He ca:

1.o0cbKAaHM 33 YMULLIEHO NPECTbeHNe OT 061, XapaKTep;

2.065BEHN B HECbCTOATE/NIHOCT KaTO eAHO/IMYEH TbProBel, UAM KaTo HEOrpaHUYeHO OTrOBOPHMU
CbAPYKHULM B TbProBCKO [PYKECTBO WM [Aa He Cce HamupaT B NpPoOM3BOACTBO MO o0bsABABaHe B
HEeCbCTOATENIHOCT;
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3.6unn uyneHoBe Ha YNpaBWUTENEeH WM KOHTPOJEH OpraH Ha APYKecTBO WAM Koonepauus,
npeKpaTeHun Nopagu HeCbCTOATENIHOCT Npe3 NOoCAeAHNUTE ABE roAMHU, NPeAXOXKAalLM AaTaTa Ha pelweHmeTo
3a 06ABABAHE HA HECHCTOATE/IHOCTTA, aKO UMa HEeYA0B/NETBOPEHU KPeauTopu;

4. NViLeH oT NPaBo Aa 3aemaT MaTepPUasTHOOTIOBOPHA ANbKHOCT;

5. Cbnpys WUAW POAHWHKM OO TpeTa CTeneH BK/AYMTE/NHO MO MpaBa WM Mo cbpebpeHa NnHUA
MOMEKAY CM WU HA YNIEeH Ha YNpaBUTENIeH UM KOHTPOIEH OpraH Ha 06CyKBaLLO APYMKECTBO.

CbCTaBbT Ha M3bpaHuMs oT obwoTo cbbpaHne CbBeT Ha AupeKkTopuTe TpsabBa Aa rapaHTupa
He3aBMCMMOCTTa M 6e3NpPUCTPaACTHOCTTa HA OLLEHKUTE U AENCTBMATA Ha HEroBUTe YJeHOBEe MO OTHOoLWeHue
GYHKUMOHMPAHETO Ha Apy»KecTBoTo. CbBETbT Ha AMPEKTOpUTe TPABGBa 4a OCUTYPU HAZNEKHO pasgeneHue
Ha 33434nTe U 334 b/IKEHNUATA MEXKAY CBOUTE YNI€HOBE, KaTo OCHOBHA QYHKUMA HAa HE3aBUCUMUTE AUPEKTOPU
e A3 KOHTPOAMpaT AeNCTBUATA Ha U3MbJAHUTENIHOTO PbKOBOACTBO M Aa ydacTBaT epeKTMBHO B paboTaTa Ha
[APYKEeCTBOTO B CbOTBETCTBME C MHTEPECUTE M NPaBaTa Ha aKLuMoHepuTe.

YCTaBbT Ha APYIKECTBOTO CE M3MEHA U A0MbABA OT 06L0TO cCbbpaHMe Ha aKuMoHepuTe. PelleHnATa
33 U3MEHEHMA M A0NbJHEeHUA B YCTaBa ce B3MMaT C KBaMOULMPaHO MHO3MHCTBO OT 2/3 OT npeacTaBeHuTe
akuuu.

4.5. UHdpopmauma no uneH 10, naparpad 1, 6yksa "u" ot Aupexktusa 2004/25/EO Ha Esponeiickusa
napaameHT u Ha CoBeta ot 21 anpun 2004 r. OTHOCHO NpeANOXKEHUATA 3a NOrNbLAHE

MpaBomoLuma Ha YNeHoBETe Ha CbBETa, U NO-CeLManHo NPaBoTo Aa Ce eMUTUPAT MK U3KyNyBaT 06paTHO
akuum

YneHoBeTe Ha CbBeTa Ha gupeKktopute Ha ,BY/ITAP YEX MHBECT XOJIAUHT“ AL opraHu3mpaT u
PBKOBOAAT AEeMHOCTTA Ha [lpyKecTBOTO Cbobpa3HO 3aKOHa, YCTaBa M pelleHMATa Ha o6wWoTo cbbpaHue Ha
aKuMoHepwuTe.

YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE MMAT NPaBo:

1. [a B3emat y4actue B paboTtata Ha O6wWoTO cbbpaHmMe Ha aKkuMoHepuTe 6e3 NPaBo Ha rnac, ocBeH

aKo ca aKuMoHepw;

2. [a nouvcKaTt cBMKBAHETO Ha 3acefaHue Ha CbBeTa Ha AUPEKTOPUTE;

3. [a B3emar yyacTue B 3acegaHuATa Ha CbBeTa Ha AVPEKTOPUTE IMYHO WU KaTO YMb/JAHOMOLLAT

NMCMeEHO Apyr YsieH Ha CbBeTa Ha AupeKTopwuTe;

4. [a npepnarat pasrnekgaHeTo Ha TOYKM OT AHEBHUA pej W Aa NpPaBAT NpensioXeHusa 3a

pelweHns;

5. [arnacysart ,3a” uam ,,npotns” NpeasiorKeHUTE peLleHus;

YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE Ca ANDBKHMU:

1. [aydyacTBaTt pefoBHO B 3acegaHuATa Ha CbBeTa Ha AUPEKTOPUTE;

2. [la nas3aT Tbprosckata n pMpmMeHa TanHa Ha [py*KecTBOTO U Aa He Pa3NpPOCTPaHABAT CBEAEHMATA
N QaKkTMTe ,KaKTo M Aa He M WM3Mos3BaT 3a CBOoe WAKM 4yxKao obnarogetencrsaHe. ToBa
3a4b/IXKEHUE Te Ca ANbXKHU A3 U3NbAHABAT U C/lef KaTo NpecTaHaT ga 6baat uneHoBe Ha CbBeTa
Ha AUPEKTOPUTE;

3. [aynparKHABAT NPaBOMOLLMATA CU C Ab/IXKMMATA FPUXKA U B UHTEPEC Ha [ py»KecTBOTO;

4. B cboTBeTCTBME C M3UCKBAHMATA Ha yn. 1168 Ha 3MMUK pga pgasat rapaHuma 3a cCBOETO
ynpaB/fieHWe B pasmep Ha TPU MeCceYHM BpyTHM Bb3HArpaKkAeHua Kato yseHoBe Ha CbBeTa Ha
auvpekTopute. MNpu ocBoborkaaBaHe Ha uneH Ha CbBeTa Ha AMPEKTOPUTE B TOBA MYy KayecTBOTO U
cnep Kato 6bae ocBob60aEH OT OTFOBOPHOCT, AaAeHaTa rapaHuma ce Bpblla;

5. [da npeAactaBAT CBMAETENCTBO 33 CbAMMOCT M A3 AEKAapuMpaT HaAMYMETO MAM AuncaTa Ha
obcToaTencrsa no un.116a, an.2 ot 3NMUK;

6. B 7 — aHeBeH cpoK OT n3bnpaHeTo MM Aa AeKnapupaTt HaJIMYMETO UM AnncaTa Ha obcToaTencTea
no uyn.1166, an.2 ot 3MMNUK;

7. [a npepoTtepaTaBaT U pa3KpMBAT HANMUYMETO Ha ,KOHGAUKT Ha MHTepecn” , KaTo Aeknapupat
HaZAMYMETO UNM NIMNCaTa HA MHTEPECU BbB BPb3Ka C AMHOCTTA Ha APYMKECTBOTO.
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PeweHunata Ha CobBeTa Ha ANpeKTopuTte ce B3emMaT C MHO3UMHCTBO MOJIOBMHATA NAKOC eauH OT

npucbcTBawmuTe yneHose. AKO rnacoserte ,3a

”

n ,npotms” ca paBHM Ha Opoii, pellasBaly € r1acbT Ha

Mpeacenartensa Ha CbBeTa Ha AMPEKTOPUTE, PECNIEKTUBHO Ha HErOBMA Mb/IHOMOLLHUK.

CbBeTa Ha AUPEKTOpPUTE MMa ClegHWUTe NPaBOMOLIMA:

1.

[a ocbliecTBABa KOHTPO/ BbpXy LenecbobpasHoOCTTa Ha JAelHocTTa Ha M3nbaHuTenHus
AVpeKTop;

[a n3ncKBa oT M3NbAHUTENHUA ANPEKTOP A3 AOKNa4Ba 33 AeMHOCTTa CYM Haill-MaKo BeAHbXK Ha
3 /Tpu/ meceua;

[la “3ncKkBa MO BCAKO Bpeme CBeAEeHUA , LOKNAAN U NMPELSIOKEHUA 33 PelleHus Mo BbpocCH,
3acAralm AefHOCTTa Ha APYKeCTBOTO;

[a Tbpcu MmyLLecTBEHa OTFOBOPHOCT OT M3NbAHUTENHUSA AUPEKTOP NPU BUHOBHO HEU3MbJ/IHEHME
Ha 3a4b/IKEHUATA MY;

[a npuema paspaboteHata OT UsnbaAHUTENHUA AMpeKTop BU3Hec nporpama 3a AeMHOCTTa Ha
OPYKECTBOTO M Bb3/1ara peannsaumaTa i Ha U3NbAHUTENHUSA AUPEKTOP;

[a cbaelictBa Ha U3NbAHUTENHUA OMPEKTOP MPU U3MbJAHEHWE Ha HEroBUTE 3a4b/IXKEHMA KaTo
B3eMa B CPOK PeLLeHMATA NO BbINPOCUTE OT CBOSAATA KOMMETEHTHOCT U ' YBEAOMSBA 3a TOB3;

[a npuvema otyeTn 33 AeNHOCTTa CU , CBeAEeHMUA, LOKNaguM U MHPOpMaums U opraHuMsupa
BOAEHETO Ha KHUMM Ha [ py*KecTBOTO, CbINacHO M3NCKBAHMUATA Ha YCTaBa M 3aKOHa.

CbBeTa Ha AMpPEeKTopUTe MOXKE 43 NpaBu npegnoxeHus npes O6WOoTo cbbpaHWe Ha akuMoHepuTe

3a:

E e

N3meHeHne n gonbaHeHMe Ha YCTaBa;

YBeniyaBaHe M HamanAsaHe Ha Kanutana;

HasHayaBaHe 1 0CBO60)K,£I,aBaHe Ha perncTpmpaH oaumTop,

I'IpmemaHe Ha rogunwHunAa ¢MHaHCOB OTHET, AOKNada 34 ﬂ,ef/‘lHOCTTa M ynpaBaeHMeTo Ha 4PpYyKeCTBOTO

W NpennoXKeHUATa 3a pasnpeaeeHneTo Ha nevanbara;
5. TMpeobpasyBaHe M NpeKkpaTaBaHe Ha [py*KecTBOTO;

YBenunyaBaHeTo Ha KanuTtana Ha ,BY/ITAP YEX MHBECT XONAWHI* ALl ce nssbpLluBa € peweHne Ha
O6uwoTo cbbpaHMe Ha akuMOHepuTe , CbOTBETHO C peleHue Ha CbBeTa Ha gupeKkTopuTe. PeweHneTo Ha
O6buwoTo cbbpaHMe Ha aKUMOHepuTe 3a yBe/AMYaBaHe Ha KanuTana ce B3emMa C MHO3MHcTBO 3/4 ot
npeAcTaBeHUs KanuTan.

B cpok Ao 5 /net/ roanHM OT BNMCBAHETO Ha TOBA M3MeHeHMe Ha YCTaBa B TbProBCKUA PErncrobp,
CbBeTbT Ha OMPEKTOpUTE MOXKe a3 Mpuema peleHWsa 3a yBe/MyaBaHe Ha PerncTpupaHua Kanutan Ha
[pyecTBOTO A0 HOMUHaNeH pa3mep oT 25 000 000 /aBaaeceT 1 neT mManoHa/ nesa Ypes M3gaBaHe Ha HOBU
O0OMKHOBEHMW UAWN MPUBUIETMPOBAHM aKLNMN.

B peweHueTo 3a yBeanyaBaHe Ha KanuTtana CbBeTbT Ha AUPEKTOpUTE onpeaens pasmepa U Lenute
Ha BCAKO yBenuyeHue; 6pos 1 BUAA Ha HOBUTE aKUWUW, NpaBaTa U NPUBUAETMMTE MO TAX; CPOKa M YCA0BUATA
3a NpexBbpAsHe Ha npasaTa Mo cmucbaa Ha §1, 1. 3 3MMNUK, usaaaeHun cpelly CblecTsyBallMTe aKUUU;
CPOKa W yCnoBUATa 3a 3anuCBaHe Ha HOBUTE aKUMKW; pa3mepa Ha eMMUCMOHHaTa CTOMHOCT W CpoKa, U
YyCNoBMATa 3a 3annallaHeTo M, UHBECTULMOHHMA MOCPEeAHMK, Ha KOMTO ce Bb3nara OCbLIECTBABAHETO Ha
noAnuckaTa, KakTo K Apyrnte o6CTOATENCTBa, NPeABUAEHN B HOPMATUBHUTE aKTOBe.

5. CbcTraB U PYHKUMOHUPAHE HA aAMUHUCTPATUBHUTE, YNPABUTEIHUTE U HAaA30PHUTE OPraHU U TEXHUTE

Komutetu

,BYJITAP YEX MHBECT XONOUHI“ AL uma egHOCTENEHHA CUCTeMa Ha ynpasneHue. Jpy»KecTBoTo ce
ynpasnaBsa U npeacTasnnsa oT CbBeT Ha ANpeKTopuTe.
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CornacHo un. 45, ot Ycrasa Ha ,,BY/ITAP YEX MHBECT XO/NIAUNHI Al CbBeTbT Ha AMpeKTopuTe ce
CbCTOM OT TPY A0 AeBeT pusndyeckn u/mnu rpuamndeckn nmua. CbecrasbT Ha CbBeTa Ha AUPEKTOPUTE MOXKe Aa
6bae npomeHeH oT O6wWoOTO cbbpaHue no BcAKo Bpeme. HOpuauyeckoto aunue — 4YieH Ha CbBeTa Ha
ANpeKTopuTe onpenensa nNpeacrtaBuMTen 3a U3NbJIHEHME HA 33a4bXKeHuATa my B CbBeTa Ha AupeKkTopuTe.
Opmanuyeckute nmua ca connaapHoO U HEOTPaHUYEHO OTrOBOPHM 3aefHO C OCTaHanuTe YaeHoBe Ha CbBeTa
Ha ANPEKTOPUTE 3a 3a4b/IXKEeHUATa, NPON3TUYaLLN OT AeﬁCTBMﬂTa Ha TeXHUTe npeacrasutenun.

CwbrnacHo yn. 53, an.3ot Ycrasa Ha ,,BY/ITAP YEX MHBECT XONOUHI“ ALl, 3acegaHunaTa Ha CbBeTa ce
CBMKBAT OT Herosus npeacegaresn Wau OT U3MbAHUTENHUAT AnpeKTop. CbBETHLT Ha AUPEKTOPUTE MOXKe 43
B3eMa peLleHUs, aKko MPUCHbCTBAT TOJIKOBA HEroBM Y/IEHOBE, KOJIKOTO ca HeobXxoAuMMK 33 B3eMaHeTo Ha
CbOTBETHUTE peLleHus.

HuKoM NpMUcbCTBALL, YSIEH HE MOXKE Aa NPeAcTaB/iaBa NoBevye oT eaAuH oTcbeTBall,. Moa "npucbereme”
ce pasbupa He camo $M3MYECKO NPUCHLCTBME Ha NMLIETO B 3acegatenHata 3ana. "Mpucbereaw,’ e u To3M,
KOWTO MMa Bb3MOMKHOCT MOCPEACTBOM Pas/NMuHM TexHUYecKn cpeactsa /tenedoH, sugeodoH n ap./ Aa
OCbLLECTBABA NPSAK KOHTAKT C OCTaHa/INTe YIeHOBE Ha CbBeTa, HAMMpaLUy ce B 3acegaTtesiHaTa 3a/1a, KakTo U
[a y4yacTBa B pa3ncKBaHUATA. YYacTMeTOo B r/1lacyBaHETO Ha Nogo6HO AuLe e Hamb/IHO BaAUAHO U Ce 3a4uTa
npu npebposBaHeTo Ha rnacoseTe. CbBeTa Ha AMPEKTOPUTE MOKE Aa B3eMa pelleHNs HEMPUCHCTBEHO - aKo
BCUYKM YSIEHOBE Ca 3aABU/IN CbIIAaCUETO CU C pelleHneTo NnMcMmeHo. NucmeHaTta dopma ce cyMTa 3a cnaseHa
M KOraTo Cbr/1acCMeTo e U3npaTeHo no ¢akc.

3a 3acegaHuATa Ha CbBeTa Ha AUPEKTOPUTE Ce BOAAT NPOTOKO/IN, KOUTO CbAbPXKAT AHEBHUA pes Ha
3acefaHueTo, NPUETUTE PeLLleHmA U OTPa3saBaT HauMHA Ha rlacyBaHe Ha BCEKWU OT YneHoBeTe. [TpoToKkonu ce
CbCTaBAT U 32 HEMPUCHCTBEHUTE pelleHuna. [poTokonuTe ce NnognuceaT oT YneHoeeTe Ha CbBeTa.

6. OnucaHMe Ha MNOJUTMKATA HAa MHoOroobpasue, npuaaraHa no OTHOLWEHWE HA aAMWUHUCTPATUBHUTE,
ynpasutesnHUTe U HAA30PHUTE OPraHN Ha e€MUTEHTA BbB BPDH3KA C aCMNEKTU, KAaTO BbH3PACT, Noa uUau
obpa3oBaHMe M npodecuoHaNeH ONuUT, LeauTe Ha Ta3u NOJAUMTUKA Ha MHOroobpasve, HaYUMHBLT Ha
NPUNOKEHUETO U WU Pe3ynTaTuTe npe3 OTYETHUA Nepuos; KOorato He ce npuaara Takasa MOJIMTUKE,
OEKNapaumnATa CbAbpKa 06aCHeHUe 0THOCHO NPUYMHUTE 33 TOBA

CvrnacHo pasnopegbata Ha un. 100H, an. 12 ot 3MMNUK, n3mckeaHusaTa Ha un. 100H, an. 8, 1. 6
OTHOCHO OMnMCaHWe Ha MOJIMTUKaTa Ha MHoroobpasue, NpunaraHa No OTHOWEHWE Ha agMUHUCTPATUBHUTE,
YNPaBUTENIHUTE U HAA30PHUTE OpraHU Ha APYKECTBOTO BbB BPb3KA C aCMNeKTU, KAaTO Bb3PaACT, MOA WUAU
obpasoBaHMe W nNpodecuoHaseH OnuT, LenMTe Ha TasuM MNOAMTMKA Ha MHoroobpasme, HauyMHbLT Ha
NPUNOXKEHNETO W W pe3ynTatuTe npe3 OTYETHMA Mepuon, He ce npunarat 3a MaJIkUTe U cpeaHuTe
npeanpuAaTmA.

Tvi KaTo, BYZITAP YEX WMHBECT XOJNOWMHI“ AL, nonaga B KaTeropusaTa Ha MajaKuTe U CpeaHu
npeanpuATMAa cbrnacHo 4na. 19 ot 3akoHa 3a C4yeTOBOACTBOTO, CbLWOTO He npuaara NOAUTMKA Ha
MHoroobpasue.

HactoAawaTta [eknapauua 3a KOPNopaTMBHO YyNpaB/JeHWEe NpeacTaBnABa HepasgenHa 4acT oT
frogMwHUsA KoHconmnanpaH ¢uHaHcoB oTyeT 3a 2021r. Ha ,,BY/ITAP YEX MUHBECT XONAWNHI“ AL

Jata Ha nognuceaHe
n OAO6pEHVIe 3a U3gaBaHe:
29.04.2022r. 3A ,,BY/ITAP YEX UHBECT XONAUHT ALl krasivin Dty sorediy

KRASIMIR VLADIMIROV

VLADIMIROV  omrmrov
Date: 2022.04.29 23:40:46

DIMITROV +0300
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»bynzap Yex MUHesecm XonduHz2“ AL}
KoHconudupaH Noduwen gpuHaHcos omyem Kom 31.12.2021 2.

AEKNAPALIMA

Mo un. 100H an. 4, 1.4 ot
3aKoHa 3a Nny6/1IMYHOTO NpeasaraHe Ha LLeHHU KHUXKA

Jonynoanucanure,

Kpacumup Bnagummpos IMMUTPOB, B Ka4eCTBOTO MU Ha M3MbaHUTENeH AnpeKTop
M 3aKOHeH npepcTasuTen Ha "BY/ITAP YEX MHBECT XONAMHI AL ¢ EMK 120054800, c agpec
Ha ynpasneHue rp. Nnosaus, yn. "benrpag” 2, et.2

Meta [eTtenvHoBa PorossiHcKa, cbCcTaButen Ha ¢uHaHcoBua otyeT Ha "BYJITAP YEX
MHBECT XONANHI" AL,

OEKNAPUPAME, ye

JOKONIKOTO HU e U3BECTHO,
KoHconuamnpaHmat ¢uHaHcoB oTtyeT 3a nepumoga ot 01.01.2021r. go 31.12.2021r. e cbCTaBeH
CbrNacHO MPWUIOKMMUTE CYETOBOAHM CTaHOAPTU M OTPA3ABa BAPHO M YECTHO WHPOPMAUMATA 3a
aKTMBMTE U NacuMBuTe, PUHAHCOBOTO CbCTOAHME M neyanbaTta uam 3arybata Ha emuTeHTa "BYJITAP
YEX MHBECT XONAWHI" ALl n Ha gpyrKecTBaTa BK/AOYEHWN B KOHCONNAALMATA.

KoHconuamnpaHuAT A[oKnag 3a [AOeldHOCTTa CbAbpKa [AO0CToBepeH npernes Ha
pa3BUTUETO M pe3ynTaTuTe OT AEeNHOCTTa Ha eMUTEHTa, KaKTO U CbCTOAAHMETO Ha eMUTEHTa U
Ha [ApYy*KecTBaTa BK/AKOYEHN B KOHCONMAAUMNATA, 3aeHO C ONMCaHUe Ha OCHOBHUTE PUCKOBE U
HECUTYPHOCTH, Npes KOUTO e U3NpaBeH.

M3BecTHa HW e HaKasaTenHaTa OTrOBOPHOCT, KOATO Hocum no 4a.313 or HakasatenHwuA
KOAEKC, 33 AEKNAPUPAHETO HAa HEBEPHU AAHHM.

[ata: 29.04.2022r

,U,E KNTAPATOPWU: KRASIMIR Digitally signed by

KRASIMIR VLADIMIROV

VLADIMIRQV bmirrov
Date: 2022.04.29

DIMITROV 334126 +0300
Kpacumup Bnagmmmpos AvmunTtpos
/N3nbaHuTeneH anpekrtop /

i Digiallysigned by Petya
Petya Detelinova. peteiinova Rogozyanska

Date: 2022.04.29 23:52:10
Rogozyanska 40300

Meta deTtennHoBa PorosaHcKa
/Cobcrasuten/
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