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AIPO DHHAHC AJNCHILL
DHHAHCOR OTHET K'BM 30062017 roauua

NPHUIOKEHHWA KbM GMHAHCOBUST OTYET K'bM 30.06.2017 roauua

1. HHPOPMAILMS 3A IPYIKECTBOTO
1.1.CoaelHa perncrpauns

“Arpo @uuanc” AJICHLL e Thbproseko ApyKecTBO Che CICLUMATHA HHBECTHI{HOHHA 111 {ChC CTATYT 110
3aKOHa 33 APYIKECTBATA CLC CMELMATIHA HHBECTHLMOHHA L), PErHCTPHPaHo B Bharapus che cenanuuie
H aapec Ha ynpasiaenne ca rp. [Lnosaus, paiion Cepepen, Gyn.,./lynas”™Ne 5. [Ipomsinara B ceganuimero
W afipeca Ha ynpaeneuune ¢ Bnucana Ha 12.03.20135 roa.

(/IpyecTBOTO) € BIMCAHO B THPrOBCKMS PErHCTBP Ha Ar¢HUMS 110 BIMCBAHKA KbM MunucrepereoTo
Ha MPABOCHAMETO ¢ penienne Ha Coduiickn rpagckn cua Ne 1 ot 23.02.2006 r. no .. Ne 2125/2006,
napriaen Ne 101897, Tom 1365,1.1, ¢ EMK 175038005,

“Arpo ®unanc” AJICHLL e nyGauuno apysecTBo chriacHo 3akoHa 3a NyGAHYHO Npeiarae Ha
UCHHH KHHA@ M HCTOBHTE aKUHK Ce ThpryBat ceoboano Ha “bwuarapeka donnosa dopea — Codua™

“Arpo @unane” AJICHLL vma enHocTeneHHa cHeTema Ha ynipasneHHe cbhe ChBET Ha JIHPEKTOPHTE OT
TPHMa 4leHOBE, KAKTO clieBa;

Ceetna Muxaiinopa bosnoea - [Ipencenaten na CJI;
Hopnanka Kupunosa ['ersGosa — 3amecTHuk-npeacenaren Ha CJ1;
Crosn Panes Koes — Manbanurenen uien na CJI

Jpy:KeCTBOTO ce npe/icTaBnsBa oT M3anmbaHuTe Hus aupekrop Cross Pages Koes,
HeHHocTTa Ha APYHKECTBOTO HE C& OrpaHHyYaBa Che CPOK.
ITpedyem na deiinocm

[IpeamersT na nefiHoct e MHBeCTHPaHe HA NapHYHMTE cpeacTea, HADpaHH 4pes U3JaBaHe Ha LeHHH
KHHIKA, B HEABHKHMH HMOTH /CEKIOPHTH3ALIMA HA HEIBHACHMH MMOTH/ MOCPEACTBOM MOKYIKA Ha NPaBo
Ha CODCTBEHOCT M JPYI'M BELIHH MPABA BBPXY HEABHKMMHM HMOTH, H3BLPIIBAHE HA CTPOCHKH W
nofoOpeHHaA B TAX, C LN NPEJOCTABAHETO UM 34 YIPABNEHHE, OTAABAHE O] HAeM, JIM3HHI, aped/la
Hiunm npoaakbata uM. JIpykecTBOTO He Moke 1a H3BbLPLIBA JIPYrH TLProBCKHM COEIKH, H3BLH
MOCOYCHHTE B NPENOJHOTO H3PEYCHHE, W CBBP3AHMTE ¢ TAXHOTO OCHILECTRABAHE NEHHOCTH, OCBEH AKO
He ¢4 NO3BOJICHH OT 3aK0oH4 3a APYIKECTBATA CLC CNEHANHA HHBECTHLIHOHHA 11eN (3JICHLI).

JpysecTBOTO MMa Haer eiun cayxuren - Jlupektop 3a Bpw3ku ¢ MHBecTHTOpHTE. JleiinocTrTe no
eKCI0aTallA W NOLAPBIKKA HA MPUAOOHTHTE HEABHAHMH HMOTH Ca BHWIONEHH Ha OGCTYKBALLO
APYHECTBO, ChINACHD 3aKOHA 34 JPYIKECTBATA ChC CMNELHANHA HHBECTHIIMOHHA 1Ie..

1.2. Jlunens 3a ocsLinecTBABARE HA AeHHOCTTA

Komucnsra 3a prnancor Hamsop e nagana nuuens Ne 28-JICHLL or 24 1oam 2006 r. na JIpykecTeoTo 32
H3BBPLUIBAHE Ha cieauuTe cienku no un 4, an. 1, 1. 1 u 2 3]ICHL] kato apysectso che cneynaita
HHBCCTHLMOHHA LIeN: HHEECTHPAHE Ha NMapH4HH CPeACTEa, HADPAaHK Ypes H3JABAHE HA LICHHH KHHXKA, B
HE/IBHAMMH HMOTH (CEKIOPHTH3ALIMA HA HEJABHKHMH HMOTH)

1.3. Cneunanun HOPMATHEHH AKTOBE, PEryJJHPAIIH TEKYIIATA ACHHOCT.

Heifinocrra Ha JlpykecTBOTO Ce OChLIECTBABA CBLIVIACHO 3aKOHA 3a JAPYIKECTBATA CLC CHELMATHA
unpecTHiMonna ten (3/1CHL), Toprosekus 3akon (T3), 3akona 3a nyGaMuHO Npeiarane Ha LEHHH
kHika (3I1TTIK), nofzakonosyTe aKTOBE MO NPUIATAHETO MY M BCHUKH APYIH 3aKOHOBH HIHCKBAHMS,
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1.4. OcHoBHY 10TOBOPU

,U.P}"J‘KEC'I'BDTD € CKJIKOHYHIIO CNIeJHHTE OCHOBHH AOTOBOPH:

v

¢ Ganka — aenosurtap no emuchia Ha wi. 9 or 3J[CHMLL “OBEJIMHEHA BLJITAPCKA
BAHKA™ AJT;

» ¢ JApYKeCTBO — OUEHHTEN HA MPHAOGMBAHMTE HEIBMAUMH UMOTH, BBB Bpe3ka ¢ wi.l9 ot
3JCHLL: “BPAWT KOHCVYIIT” OOJL:

¢ obemyxuBao apyuecrso — ,AI'PO ®UHAHC KOHCYJIT™ EOOJI;

Jorosop 3a Hezasucum dunancos oaut 3a 2016 roaMHa che CTICUMATHINPAHO OTHTOPCKO
npeanpuarwe .EHY EJI BU BBJIFAPHS* OO/,

b

HpyskecTBOTO HAMA NPaBo da OCHLIECTBABA NPAKO AeHHOCTHTE MO EKCIUIOATALIMA 1 MOJULPEKKA HA
NPHAOOHTHTE HEJBIKMMH HMOTH, MOPagH KOETO € BBINOKWIO Te3d AeHHOCTH Ha obcmymeao
JIPYIKECTEO.

L5. lannu 3a 0DcayKBamoTo Apy:KecTBo

~AIPO ®HHAHC KOHCVYIIT” EOOJl e BnMcaHo B THPrOBCKHS perdcrep Ha AreHuuaTa no
BIIHCBAHKATA KbM MuHucTepeTso na npasocsanero ¢ EMK 175156053 kato eHOMMUHO PYKECTBO ¢
OrpaHHHeHa OTTOBOPHOCT ChC Ceflanullle H aipec Ha ynpasneuue rp. [Tnosaue 4000, paiion Cesepen,
vi. . .bopue Jaxosuy™ Ne 10, er. 5.

Ha ofcnyxBamoro ApyimecTBo € BBIIMKEHO aa HIBBpIIBA OOCIYKBAHETO W TNOLILPHKAHETO HA
IIPHJ_EOGHTHTE HEOBHMKHMH HMOTH, H3IBLPUIBAHETO  HA CTPOCIKH H HG,D,DﬁPGHHJI_. BOOEHETO M
CLAPAHABAHETO HA CHETOBOJAHA M APYra OTHYETHOCT W KOPECNOHASHLIMA, NMOJrOTOBKATA HA MOAMIIHM
IZITHHRHCOB oT4HeT H OCHI'YpAaBaHE HAa HEroeaTa JABEPKA, KAKTO H NOAroTOBKATA Ha LISCTMECeYHH M
TPHMECEHHH OTYETH M MECEYHH CUETOBO/IHH DAanancH, CLOTEETHO TAXHATA MyONHKALMA, PECNeKTHBHO
npeactasaneto uv B8 KMH, kakTo ¥ M3pbplIBaHeTo Ha Apyry HeoOXOAMMK feitnocTy. MapbpuipakeTo
Ha TE3H ,J'.{E'ﬁHUCTH CE OCBUIECTRABA B CHOTRETCTBHME CBC 3AKOHA MW C Y¥CTaBa Ha ApPYHECTBOTO Che
CreUHalHa HHBECTHITHOHHA LIE.

Ha 10.12.2015 r. ,,Arpo ®unanc™ AJICHI] 1 o6ciyKpamoro ApyKecTso ~Arpo ®@unance Koncynr”
EOOJI noanmcaxa Anexe kbm Jorosop or 01.09.2010 r., ¢ KOETO ce MpHEXa CAEIHHTE NPOMEHM B AN,
l,orun. 10:

® TloauiuHo Bp3HArpakieHHe Ha 0BCIyKBALIOTO APYKeCTBO B pasmep Ha 0.5 % oT croiiHocTTa
Ha NpuaoOHBate Ha HHBECTMUHOHHHTE MMOTH, M34MCIABAHO M HIILIAUIAHO KbM Kpas Ha
Mecela, ¢/ie/iBalll BCAKO KATEHAaPHO TPHMEeCe He.,

e TlognwHo pw3HarpasmmeHue Ha obcnyxBaloTo JpymecTRo B pasmep Ha 1,5 % ot
apeHiHaTa/HaeMHATA TIPEMHS HA CKIHOYCHHTE JIOPOBOPH 33 OTJABAHE HA MMOTH [OJ
ApeHAA/HACM/TM3HAT, M3UHCIABAHO M M3MJALIAHO KbM Kpas HA Mecelid. CAeABall BCHKO
KaleHAapHO TPHMECeUHe,

¢ EnnokpaTHo Bb3Harpakaenne npu npojak6a Ha MMOT B pasmep Ha 0,5 % oT pasnmkaTa MEHULY
NPOAAAKHATA H MOKYNHATA [IeHA Ha AKTHBA.

HpomsHaTa BbB BB3HArpaKICHHATA HA ODCYIKBALIOTO APYIKECTBO BIH3a B chia ot 01

nexemBpH 2015 r., karo npeypekia 10roBOPHHUTE OTHOLIEHHS 33 YETBLPTOTO TPHMECeUHe Ha
2015 r.
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2. OCHOBHH INIOJIOXKEHHSA OT CYETOBOJHATA IMMOJUTHKA HA JIPYKECTBOTO

2.1. HanBaenue 3a ¢LOTBCTCTBHE

DUHAHCOBHAT oTueT Ha ,Arpo @uuanc” AJICHI] e H3roTBeH B CHOTBETCTBHE ¢ BCHUKH
MexnctyHapoiin cranaapTh 3a guxancoBo otuntane (MCDO), npuern or Chsera no M 3Ky HAPOIHH
cueToroaHH cTanaapth (CMCC), kouto ce cheroaT or: MemayHapoaHu CTaHaapTH 3a (pHHAHCOBO
OTYHTaHe, MeiyHapOIHN CYETOROIHN CTAHAaPTH M oT Pasacuenwus, npenocrasedd ot KomuTtera 1a
Passchenns na Mexiynapoante cTaniapTd 3a UHAHCOBO OTYHTAHE (KPMC®DO) wnn Susiuus
[MocToanen komuter 3a Passcuenuara (TTKP), kouro ehexTHBHO ca B cuiaa 3a 2016 1. 1 kouTo ca NPHETH
o1 Komucuara na Esponefickute o6mnoctn (Komucnsra).

2.2. Hosu n npomenenn Mexiynapoias cTAHAAPTH 32 HHAHCOBO OTYHTANE

JpyxecTBOTO € npHeno BCHYKH HOBH W/HIH PeBHIMPaHH CTaHOAPTH W PajisiCHEHHWA, M3NANEHH OT
Creera no MeskayHaponnu cuerosoini cranaapty (CMCC) u npuern ot KoMucusTta Ha Eeponeiickun
CBIO3, KOHTO Ca YMECTHH 3a Herosata JieiiHocT. Ha apyiecTBoTo He ce e HANOKHIO 114 NIPaBH NPOMEHH
B CHETOBO/HATA CH MONMTHKA 3a aJanTHpaHe NPHIOKEHHETO HA BCHYKH HOBH W/WIH DEBM3NpaHH
MC®O, kouTo ca ediexTHBHH 3a TeKyIlaTa OTYETHA roaAKHa, 3anousama Ha 01.01.2016r., Thii kaTo Te
HIIH HC CC OTHACAT 3a HerosaTa JIEHHOCT M OOHuaHHMA CLCTAR M XAPAKTEPHCTHKH HA AKTHBHTE M
NACHBHTE MY H/IH MPE3 NEPHOJL HE € MMao 00EKTH WM OnepaliiH, KOHTO Ca 3aCerHaTH OT MPOMEHHTE
B usmeHennte MCQO. Edextst ot npomenutre B MCDO 3a IpyKecTBOTO € €MHCTBEHO BhB
BLECHCIAHE HA HOBH H pasliMpABaHE Ha Bede CBLIECTBYBAILW OMOBECTABAHHS M NpOMAHAa B
NPEACTABAHETO HA (PHHAHCOBHTE OTHETH, 0€3 TOBA J1a C& € OTPasI0 BhPXY CYMHTE, OTHETEHH B TAX.
KbM narata va opobpenue 3a u3gasane Ha HacTOAUIMA (DHHAHCOB OTHET ca HanpaneHW H3IMEHEHHA W
noaobpenus B 1eHCTBALK CTAHOAPTH, KAKTO cleIBa:

CT}IH,.'IIIPTII H pazsiCHEHH, BJE3IH B CHJIA B TEKYLIHA OTHETeH NepPHOT

Cnennure craHaapTi 1 M3MeHeHHs KbM CLUIECTBYBALUH CTAHAAPTH H PA3SCHeHHs, u3naten ot Cheeta
3a Mexaynapoauu cuerosogn etanaaptd (CMCC) u npuetn ot EC ca Biesnm B cana a TEKYLLHA
OTUETEH NePUOL

Msmenenne ua MCC 27 ,,MuauBuayannn ¢punancorn oruetn” — Meton Ha cofcTBeH s KanuTa B
CAMOCTOSTE/IHH (PMHAHCOBH OTUeTH — npuetH ot EC na 18 nexemapu 2015 r. (B cuia 3a roQHImHK
NEPHO/IH, 3aM0uBally Ha Wi cnen | suyapu 2016 r.).

Himenenne na MCC 1 ,Ilpeacrapsane Ha dunancoBn ot4etn” — MnniMaTHea 3a OnosecTaBaHe -

npyetd ot EC na 18 gexemppu 2015 r. (B cuna 3a rogHUIHK NepHOIH, 3aNoYBALIH Ha UM el | aHyapH
2016 r.);

HMamenenna Ha pasnusnn cravgaptd LllogoGpenns 8 MCOO (umksa 2012-2014)", npouaTHYay or
FOAMIIHKA NpoexT 3a nopobpenus 8 MCPO (MCDO 5, MCDO 7, MCC 19 4 MCC 34) ocHoBHO ¢ Len
OTCTPAHABAHC HA TMPOTHBOPEYHA M H3ACHABaHe HA (GOPMYIMPOBKH - npuetn oT EC Ha 15 nexemppu

2015 r. (npomMenHTe We OBAAT MPHIATAHK 2a FOAHIIHH MEPHOAHK, 3ANOMBALIY Ha WiK ¢ien | aHyapy
2016 r.).

Hsmenenne na MCC 16 ,,MMoTH, MAIIHHN } chopbkenus” u MCC 38 , Hemarepuasinu axrusn’
— Mssicnapane Ha nonycTuMmTe METOAM 34 aMOPTH3aILMS - npueTH oT EC Ha 2 mexkemppu 2015 . (B cHna
38 TOHILHH NePHOJIH, 3aMo4BallKl Ha Wik cned | auyapu 2016 r.);
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Himenenne na MC®O 11 ,,ChrBMecTHH cnopazymennn” — CUeTOBOIHO OTYMTAHE HA NpuaoOHBaNe
HE Y4aCTHA B ChEMECTHA AcHHOCT - npuetH oT EC Ha 24 noemepwn 2015 r. (B clna 3a roiHiHu MepHOH,
sanousallu Ha uin cnef | sayvapu 2016 r.);

Himenenne na MCC 16 ,,HmoTH, Malunas | chopbaxenna”™ u MCC 41 ,,.3emeenne” — Jemenenue:
[noaonaiink pacrenns - npuetd ot EC na 23 noemepn 2015 r. (B cuna 3a roaummy NepHO/H,
3AMoYBalIM Ha WK cien | anyapu 2016 1.);

IIpomenn 8 MC®O 10 ,,Koncoanaupann dpunancopu oruern”, MCDO 12 ,,Onosecrsipane na
Asnose B ApyrH npeanpuaraa” u MCC 28 ,Husecrnuun B ACOUHHPAHH H CHLEMECTHH
npeqnpuaTas” — Hupectuumonny apywecrsa: Ilpunarane Ha M3KIoueHMs NPH KOHCONHZALMA —
npretd o1 EC na 22 centemepu 2016 r. (B cuna 34 roaMiHM NEPHOAM, 3aNoHBalIH HA WK cnej |
aHyapu 2016 r).

Cranpapra n passacuenusi, n3gagens or CMCC u npuern or EC, KoHTO Bee 0lie He ¢a BJIe3HAIH
B CHJIA

KbM parara va opofpeHue 3a wijaBaHe Ha HACTOAWMA (DHHAHCOB OTHET ClEAHHTE CTAHAAPTH W
H3MEHEHHA KbM CLIIECTBYBAIIH CTAHAAPTH H pasacHeHus ca u3nanenn ot UbBeta 32 MesyHapoanu
cueTosoAnK ctangapti (CMCC) u ca npuet ot EC, HO Bee olie He ca BIE3IH B CHIA: 3a TOTHLIHM
NepHOIH, 3anousalln Ha | snyapu 2016 r., kouTo He ca OGN NPHETH 3a NO-PAHHO NPUIOIKEHHE OT
APYIKECTBOTO

MC®O 9 “@unancosn HHCTPYMEHTH” - (B CHia 3a NOAMILHM MEPHOIH, 3aTIOYBALLH HA HWIH CAEL
01.01.2018r.),

MC®O 15 “IIpuxoan oT JOroBops ¢ KJAHeRTH” - (B CHJA 32 TOAWIIHH NEPHO/IH, 3aN0MBALLH HA HITH
cnen 01.01.2018r.),

Crangaprs u pazsienenus, usaagenn or CMCC, konto Bee owme ne ca npuern ot EC

PLKOBOACTEOTO, CUHTA, Y€ € MOAXOMAID N3 Ce OMNOBECTH, Ye CIeJAHHTE HOBH WIH PEBH3HpPAHH
CTanIapTH, HOBH PA3HCHEHHA H INPpOMEHH KM CLUICCTEYBALLH CTAHOAPTH, KOUTO KEM OTUETHATA nara
ca Beue uifageHu ot ChBeTa Mo MEXKIYHAPOAHH cueToBoaHH crantapti (CMCC), Ho Bee ole He ca
0/00penn 3a npunarane or EpponelickaTa KOMMCHS M CBOTBETHO, HE Ca B3ETH NPEABHL TNPH
H3FOTBAHETO HA TO3M (pMHAHCOB OT4er. JlaTHTe Ha RAM3AHE B CHJIA LUE 3ABMCAT OT PELUCHMATA 34
onobpenue 3a npunarade Ha Esponeiickata komuens.

MC®O 14 ,Pazuern 3a peryaaropun orepouenn cvmerkn” — EK pelun jia ve 3anousa npoieca no
VTBBPHIABAHE HA TO3H MEXIHHEH CTAHOAPT M 13 Yaka OKOHYATEeIHHA MY BapHaHT]

MC®O 16 “JIusuHr” - (B cuia 3a rOOMIIHH NEPHO/M, 3an04BaIM Ha wam caea 01.01.2019r.),

[Tpomenn 8 MCPO 10 ,Koncoamanpanu ¢unancosu orvern” m MCC 28 ,Huscernuun B
ACOUHHPAHH H ChBMeCcTHH NpeanpusaThHa” — [Iponakda win BHOCKA HA AKTUBM MEK/IY HHBECTHTOD H
HCIOBO ACOUHHPAHO HITH ChEMECTHO NPEANPHATHE - OTI0XEH 32 HEONpedelleH NepHoa;

[Tpomenn B MCC 12 ,,lannun supxy goxoga” — [IpusnaBane Ha OTCPOHEHH MAHBYHM AKTHBH 3a
HepeaIH3paHK 3aryOH — B CHNa 3a TOMLIHK NEPHO/N, 3aNo4Balll Ha WM ciien | anyapu 2017 r;

[Ipomenn 8 MCC 7 ,,Oruer 3a napuunuTe noroun® - Muuuuartusa 3a onoBecTABaHus, B CHIA 3a
roAHIIHK nepHoaM oT | auvapu 2017 r.;
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Passacuenne na MC®O 15 “IIpuxoan oT J0roBopH ¢ KAHEHTH” — B CHIA 32 FOAUIIHH nepyom,
3AMoHBALIH HA WK chen 1 auyapu 2018 r.;

IIpomenn 8 MCPO 2 “ILiamane na 623aTa Ha aRuUAR® - B cHia 32 FOAHIIHK NEepHOIH, 3anoyBallH
Ha win enen | anyapu 2018 r.;

Ipomenn B MC®O 4: [lpunarane wa MCDO 9 , Dunancosu HHCTpyMeHTH™ ¢ MCDO 4
»3ACTPAXOBATENHH J0TOBOPK™ - B CHIIA 38 FOAMLIHM NEPHOIH, 3arOYBALLH HA WM ciel | Auyapu 2018
I3

Hsmenenns na pasanunn crangapty ,JTonoGpenna 8 MCDO (umksn 2014-201 6) - B cHNa 33 roAMLIHH
MepHoan, 3ano4pal Ha Wi cnen 1 auyapu 2018 r. u [ auyapu 2017 r;

KPMC®O Pasacnenne 22 ,,Cieaxu ¢ 4yiecTpanna BATYTA H ABAHCOBH BhLIHATPAKIEHUA" - B
CHJIA 33 INOJMLIHH nepuoau ot 1 auyapu 2018 r.;

Hpomenu 8 MCC 40 ,Musectnumonnn umoTn* - TpaucdiepH Ha HHBECTHUHOHHH HMOTH - B CHJIA 34
FOMHIIHH NEPHO/H, 3aM0YBallK Ha WK cnen | sayapu 2018 r.:

2.3.ba3a 32 H3rOTBAHE HA (HHAHCOBHH OTHeT

Q)HHHHCGHHHT OTHET € H3IrOTBEH HA ﬁaaa Ha HCTOPHUCCKA LICHA, ¢ M3KTHYEHHE HA MHBECTHLMOHHH
HMOTH, KOHTO Ce OTHWTAT 110 CMpaBe/iHBa CTORHOCT,

DUHAHCOBUAT OTYeT € CHhCTABCH B CBOTBETCTEHME C M3WCKBAHHATA M NMPHHLHIIKHTE HaA JIeACTRALLO
NpeanpHaTHeE

Buanpuerara cuetoBosia NoiMTHEA € 110CI€A0BATENHA © MpHJIATaHATA [IPE3 NPEJIXOJAHATA FOIHHA,
2.4.CpaBHHTEIHE IAHAT

HpyxecTBOTO mpencrass cpaBHWTENHA HH(OpMalLMA B TO3M (PHHAHCOB OTYET 3a eqHA NpeixoIHa
rojaHHa.

Koraro e HeoGxonumo, cpastutesnuTe Jannn ce peknacuduuupar (WHIH MPeHsTHCIABAT), 3a ja ce
NOCTHIHE CHITOCTABHMOCT CNPAMO NPOMEHH B NPECTABAHETO B TEKYILATA FOHHA.

2.5.MYHKUHOHANHA BAJIYTA H NPH3HABANE HA KYPCOBH PA3IHKH
(@) DyuryuonaIng Ganyinag 1 GaIVING Ha NPeOCMAGAHe

DyHKUMOHAIHATA H OTHETHATA BANYTa HA MPEACTaBAHE HA (unancoBns otder Ha JlpyikecTroTO €
Obarapekuar nes (BGN).

JleBvT € (puKcnpan B choTeeTeTBIe cbe 3akona 3a BHB kM epoto B chornowenne BGN 1,95583 - EUR

HannuTe BbB (PUHAHCORKSA OTHET H NPUITONKEHUATA KbM HETO Ca NPE/ICTABEHH B XHILAAH JIERA. OCBEH aKo
HELIO [PYTO M3PUYHO HE € yKa3aHo.

ih) Coeaxu v canda

Ilpu nepeoHauanno npusHaBaue, cieNka B 4y)KAECTPAHHA BAYTA CC 3ANUCBA BB dynkuonanHaTa
BallyTd, KaTo KbM CymaTa B 4yXKAECTPaHHA BaTyTa ce mpuaara oOMEHHHAT Kypc KLM MOMEHTA Ha
caenkara win onepauusta. [lapuunure cpencTea, B3eMaHMATa W 3a1LIIKEHHATA, KATO NAPHYHH
MO3HUHH, 1CHOMHHHPAHK B YYXKIECTPAHHA BATYTA C€ OTUMTAT BBB (DYHKUMOHANHATA BANYTA KATO ce
npuiara o0MeHHuaT kype. nybaukysan ot BHE 3a nocienuns paGoren aeH Ha cLoTBeTHHS Mecell Kby

31 nexemBpH Te ce oUeHABAT B OBLATAPCKH NEBa KATO CC H3NOA3BA 3AKMIOUHTENHHAT OOMeHeH Kype Ha
BHE.
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Henapuunute nosuumu B oryera 3a GHHAHCOBOTO CHCTOAHME MHPBOHAYANHO AEHOMHHHPAHH B
HYAIECTPAHHA BANYTa, C€ OTUMTAT BbB (DYHKUHMOHAIHATA BATYTA KATO C€ MPUIara HCTOPHHMECKHNT
oOmeHeH Kype KbM JaTaTa Ha ONEpaLHATA H NOCAEABAIO He Ce NPEOLIEHBAT 10 3aKTHOUNTECH Kypc.

2.6.M3moszBane Ha NPHOIHIATEINH CUCTOBOAHH OUCHKH H IPEANOI0KEHI

lpencrasanero Ha (uHAHCOB OTYET CLIMTACHO MeKIYHAPOAHHTE CTAHAAPTH 32 QHHAHCOBH OTYETH
H3NCKBA PBKOBOACTEOTO JId HANPABH HAaii-100pu NpUOAHIMTENHH OLCHKH, HAUMCICHHS W PAa3yMHO
0DOCHOBAHM MPEANONOKEHHS, KOHTO OKa3BaT eekT BLPXY OTYETEHHTe CTOHHOCTH Ha aKTHBMTE W
MAaCHBHTE, HA NPHXOIHTE H Pa3XO/IMTE, H HA OTIOBECTABAHETO HA YCJIOBHH BIEMAHHA W 3aBIIEHHS KbM
Aarata Ha or4eTa. Te3n npuOAMIMTENHH OLEHKH, HAYMCIEHMS M NPENONOKEHHA ¢4 OCHOBAHH HA
HHDOpMALKATA, KOATO € HAMHYHA KbM O4TATA Ha (PHHAHCOBHA OTYET, MOpaAM KOETD OBLIelHTE
(axTHuecku pesyntati GHXa MOrIM Aa GBLAAT PASTHYHH OT TAX

2.7. HHBeCTHUHOHHE HMOTH

Husectnunonnure uMoTH Ha JIpYMKECTBOTO €A 3€MENECKH 3eMH, H3TOM3BAHM 32 ABAFOCPOMHO
MOJYYaBAHE HA NPUXO/IH OT HAEM/APEHIIA M HE CE MOJ3BAT 3@ AAMHHHCTPATHBHH WK NPOH3BOACTBEHH
HYH/IH.

MHBECTHLHOHHHTE MMOTH Ca NpPeJCTABEHH BbB (MHAHCOBMA OTHET 1O CIPABEUIHBA CTOIHOCT.
HMHBeCTHUMOHHHTE HMOTH He ce AMOPTH3HpAT.

prr?ﬂﬂﬂ*{{!.‘?h‘ﬂ QUerAGaNe

llpy nupBoHAaYanHOTO cM NpUAOOHMBAHE MMOTHTE ce OLEHABAT MO LeHa Ha nNpuIoGHBaHe
(ceDecToliHOCT), KOATO BKJIIOYBA TMOKYITHATA LICHA W BCHYKH MPeKH  pa3xo/iv,HeoOXOAHMH 34
NpHBEHAAHE HA MMOTA KAaTO AKTHB B paboTHo cheroanue. [IpeknTe pasxonn ca: pasxoau 3a NnoaAroTosKa
Ha 00eKTa, pa3xoiH 3a MbPBOHAYAIHA MOKYIKA H/WIM M3rPaX/IAHE, PAIXOAH 38 XOHOpapH Ha JHA,
CEBP3aHH C NPOCKTA 110 H3TPARKIAHETO HA HMOTA, HEBB3CTAHOBAEMH TAKCH H AaHblM M ap. [lokynnara
[CHA Ha BCCKH MMOT MpPeABApHTENHO, NPeiH CHSNIKATA, Ce MOAKPENI M CHIOCTABA 4pPe3 OUEHKA Hi
HE3ABHCHM JTHIEH3HPAH OLCHHTE.

Hocreosatyo oyernacane

Caiell NbpPBOHAYAIHO NPH3HABAHE MHBECTHUMOHHHTE MMOTH CE OLIEHABAT H OTUMTAT MO CHPABEAIHEA
CTOHHOCT. KOATO OTpa3sBa MasapHHTE YCJAOBMA KbM jaTata Ha (UHAHCOBMA OTueT. OUEHKHTE Ha
CNpaBe/UIMBATA CTOHHOCT HA WMOTHTE BCAKA TOIMHA CE NPaBAT CLC ChAESHCTBHETO HA HE3ABMCHM
oueruren. [levanbure nan sarybure or npoMeHuTe B CIpaBe/UIMBaTa CTOMHOCT HA HHBECTHIMOHHUTE
MMOTH CC OTUHTAT B mevanbata uam sary0aTa 3a roJMHaTa B KOATO CA BLIHMKHAIM W ce npeacTagaT
CLOTBETHO B ChCTABA HA NPHXO/MTE / PA3XOINTE B OTHYETA 34 BCCODXBATHHA 1OXOIL.

Hevanbu u 3azvbu om npoodascta

HMHBECTHUHOHHWTE HMOTH CE OTNHCBAT OT OTHETA 3a (DMHAHCOBOTO CHCTOAHME, KOFATO Ce WIBAIAT
TpaHHO OT ynoTpeda 1 He ce OYAKBAT 0T TAX OBMelIH CTOMAHCKH H3I0AH WK ce npoaanar. [leuanGure
win sarybure or npojaxOH Ha OTACNHM AKTHBH OT IPynata Ha “MHBECTHUMOHHHTE MMOTH™ ce
OMPEILTAT Hpe3 CPABHABAHCTO HA NPHUXOANTE OT NpoawkdaTa W DANaHCOBATA CTOHHOCT HA AKTHBA KhM
Narata va npogaxbata. Te ce npencrapat HeTHo kbM “HeTna neuanba/zaryGa ot ocBoBosknasane Ha
HETEKYHUIH AKTHBH™ HA JIMIEBATA CTPAHA HA OTYETA 34 BeeoOXBaTHMA A0X0A (B neyandara unm 3arybara
30 FOIHHATE),

2.8. UmoTH, MAIIHHN H CLOPLXKeHNUs

MmoTute, MaliMHHTE W CLOPBIEHHATA ca TIPEJICTABCHU BLB (PHMHAHCOBHUA OTHET N0 lEeHa Ha
npusobuBane, HAMAIEHA ¢ HATPYNAHATA aMOPTH3aLMs M 3arybure or obesuerka.
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Faracugurayua

AKTHBH ce OTYHTAT Karo HMOTH, MallIMHU M CLOPLIKEHHS, KOraTO OTTOBAPAT HA kputepuuTe Ha MCC
16 3a npusHasaiie ¥ HMAT LieHA HA NPUACOHBAHE paBHa Wik no-srcoka ot 700,008, AKTHBHTE, KOHTO
HMaT [IeHA Ha NPHAOOHBAHE N0 HHCKA OT NOCOYEHATA Ce OTYUTAT KATO TEKYLIH PasXo/IH 3a NepHo/ia Ha
npuaoGHBaHe B ChOTBETCTRHE ¢ 0J00peHaTa CHETOBOAHA NIOJIHTHKA.

Hepsonauamo oyennsane

llpu mbpBoHauanHOTO MM NpHAOGHBAHE APYIHTE AWINOTPalHH MaTepHalHK AKTHBH Ce OLEHSBAT 110
lieHa Ha nprobxBate (cebecTOHHOCT), KOATO BIIIOYBA NOKYIHATA LIEHA, W BCHYKH MPEKH pasxo/u (3a
MPBOHAYAINA locTaBka W 0OpaboTka, 3a MOHTAK M AP.1.),He00XO0AMMH 3a NPHBEKIAHE HA AKTHUBA B
paboTHO CheTOAHHE.

Hocredaaigo oyeunsane
[peanpuaTHeTo e npHeno na oTuMTa Beska NO3HUMA Ha MMOTHTE, MAlIMEUTE M CHLOPLKCHHMATA B

cvorpercTede ¢ MCC 16 no uewa Ha npuaoOuBaHe, HAMAaNEHa ¢  HATPYNAHATA AMOPTH3ALMA W
HaTpyTaHa 3aryba ot o0esueHKa.

Memoou na amopmuzaus

HpykecTBOTO M3MON3BA JIMHEEH METO/l HA AMOPTH3AUMA. AMOPTH3UPAHETO HA AKTHBHTE 3aMo4Ba, OT
NBPBO YMCIIO Ha Mecela creaBall JaTaTa Ha BbBeiclane. [lonesHHaT JKHBOT MO rpynM akTHBH e
onpeieies KaKTo cieasa;

AstomoOmnn, obopyneane — 4 r.;

Jpyru aktuen - 7r.

Obesyenra na Hmomu, Mawunit u coopbicenus

CouraacHo usucksauusata Ha MCC 36. kbM Kkpag Ha OTYETHHA NEpHOA Ce NpPaBH npeLeHka Janu
CHLICCTBYBAT HHAWKALMH, Ye CTOHHOCTTA Ha JaleH akTHB oT MMOoTHTE, MalMHHTE M CHOPHLHKEHHATA ¢
obezueHena. B cnyuaii Ha TakMBa HHAMKALMH Ce 3UYHC/ABA BHICTAHOBHMATA CTOHHOCT HA aKTHBA U Ce
onpeaens 3arybara ot obesleHKa.

[levanéu u 3azybu om npodancba

AvnrorpaiinyTe MaTepHAIHKH AKTHBH Ce OTMHCBAT OT Ganakca, KOTaTo ce H3BAAAT TpaiiHo 0T ynoTpeba
H HE CC OYAKBAT OT TAX ObBJEUIH CTONAHCKH W3roAM Wik ce npojanar. llewanGure wan saryGure,
Bb3HHKBALLK MPH OTIIHCBAHE HA MMOT, MAUIHHA WIH ChOPBKEHHE CE ONPENSIAT KATO PAINHKA MEHCLY
HETHUTE MOCTHIICHAA OT npojakbara, ako HMa TakuBa M GanaHcosaTta cToiiHoCT Ha akTuBa. Te He ce
kiacupuuupar kato npuxon/pazxon. PesyataTsT oT oTnMcBaHe ce npeacTaBs HETHO B OTYeTa 3a
AOXOAHTE.

2.9. TeproBekH 0 IPYTH B3eMAHHA

TeproeckuTte B3eMaHHA ce NPEACTABAT H OTUMTAT MO CNpaBe/UIMEA CTOMHOCT Ha Gasa cToiiHocTTa Ha
OpuruHaiio wsjagenata gaxrypa (cebectoliHocT), HaManewa ¢ pasmepa Ha obeslenkara 3a
HeCBOMpAEMH CYMH.

Teau akTHBH Ce BKIIOYBAT B IPYNATa HA TEKYLIMTE aKTHBH, KOTAaTO MATYPHTETHLT MM € B paMkuTe Ha 12
MeCella HITH B e1iH 00HuaeH OnepaTHBeH LUMKbJI HA IPYKECTBOTO, 4 OCTAHAINTE — KATO HETEKYLIH.
[Ipubnu3anrennara ouenka 3a 3aryGu T CHMHHTENHH H HeCHOHPAEMH B3EMAHMA ce NPABH. KOTATo 32
CLOMpaeMOCTTa HA LsNaTa CyMa WK HA YaCT OT Hesl ChLIECTBYBA BHCOKA HecHrypHoct, Obeslenka Ha
ThHPrOBCKH B3EMaHWA Ce OTHMTA, KOFaTo ca Hanuue 00eKTHBHM I0KA3aTENCTRA, Ye JIPYIKECTBOTO HAMA
1A Moice 12 ebOepe LRNaTa CyMa 110 TAX ChITIACHO OPHIHHAIHITE YCIOBHS Ha B3eMAHMATA. SHAUNTETHH
(prHAHCORM 3aTPYAHEHHA HA JUTBKHHKA M0 B3EMAHETO, BEPOATHOCT [UIBKHUKET 14 Be3e B npoueanypa
Ha HECHCTOATETHOCT WM JIpYra (GHHANCORA PEOPraHH3aliua, HEH3ITBIHCHHETO WIH NPOCPOYHETO B
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nnawanero (noseye o1 120 AHK 3aKbCHEHHE) Ce B3EMAT N0/ BHUMAHHE OT PEROBOACTROTO, KOraro ce
onpenens u kiacudmuMpa 1aneHo BieMade 3a obeslenka. banancosata cToHHOCT ce KOpHIHpa upes
H3NOJ3BAHCTO HA KOPEKTHEBHA CMETKA, KB/IETO CC HATPYNBAT BCHUKH 00E31IEHKH, a cymata Ha sarybara
ot obe3nienka 3a nepuojia ce NPUIHABA B 0TYETa 3a BCeoOXBATHUS A0X01 (B revanfara Hin sarybara 3a
roauHaTa) KuM “ApYru paixonu 3a JeiiHoctta”. B cayuauTe Ha NOCAEABAlO BB3CTAHOBNBAHE Ha
obesLCHKa, TO Ce TIOCoHBa B “APYIH JOXOAM OT jeiiHocTTa” (B neuanbara HiK sary0ara 3a roauHaTa)
3 CMETKA HA HAMAJICHHC Ha KOPCKTHRA.

Hecnbupaemute B3emanus ce W3NHCBAT, KOTaTO NMPaBHMTE OCHOBAHMA 33 TOBA HACTBIAT. Te ce
M3IHCBAT 38 CMETKA HAa KOPEKTHBA.

2.10. Mapuuny cpelcTBa B NAPHYHH eKBHBANECHTH

llapuunnTe cpesicTBa M eKBMBAIEHTH BKIIOHBAT KACOBMTE HAIMMHOCTH, PASIUIALIATE/HHTE CMETKA W
KPaTKOCPOMHHTE ACMO3HTH B DAHKH, YHHTO OPHIHHANEH MATYPUTET € /10 3 Meceuia.

[TapuunuTe EKBMBANIEHTH ¢ KPATKOCPOUHH, BHCOKOMMKBHIIHH MHBECTHLIHM, KOHTO CA JIECHO o0pbluaemy B
KOHKPETHH NapHYHH CYMH H ChABPIKAT HE3HAUMTENEH PUCK OT MPOMSAHA B CTOHHOCTTA MM,

2.11. 3aab/ekenns KEM JOCTABYHIIA H APYTH 331 b/EKeHAS

JaNbIKEHHATa KBM JOCTABYMLUM H JAPYIHTE TEKYIIH 3a[b/OKEHHA €€ OTYMTAT N0 CTOHHOCTTA Ha
OpUTHHANHHTE (aKTYpH (cefecToifHOCT), KOATO ce MpHeMa 3a CrpaBeTHBATA CTOIHHOCT Ha clenkaTa,
KOSATO e Ob/e u3nnatena B ObeLe cpelty nonyueHHTe CTOKH 1 VCIIYTH.

2.12. JInxBOHOCHH 33eMH H APYTH NPHBICYCHH GHHAHCOBH pecypen

Bewuky 3aeMu ¥ ipyru npuBieveHn QUHAHCOBH PECYPCH ITPBOHAYAIHO C& MpPH3HABAT H OLEHSBAT M0
cebecToHHOCT (HOMMHANIHA cyma), KOATO ¢e MpHeMa 3a CrpaBe/UTHEA CTOHHOCT HA NOJAVUEHOTO Mo
CAellkaTa, HETHO OT NPEKWTE pa3Xo[H, CBLP3AHH C TE3M 3aeMH W NpHBieyYeHH pecypen. Cnen
MbPBOHAYATHOTO MPHIHABAHE, JIMXBOHOCHUTE 3a€MM W IDYTH NPHBJEHEHH PECYpPCH, TIOC/IEBALLO ce
OLCHABAT MO aMOPTH3HPYEMA CTOHHOCT, OMpeJieNicHa upe3 MpHIaraHe Ha MeToia Ha eeKTHRHATA
JIMXBA. AMOPTH3HpYEMAaTa CTOMHOCT & M34HCIEeHA KATO C4 BIESTH OpPeABHI BCHUKH BHIIOBE TAKCH,
KOMHCHOHHH H QIPYTH PasxojiH, BKIKOYHMTENHO THCKOHT HJH NPEMHs, ACOLHMHPAHM C TEiM 3aEMMU.
[euanture u 3aryGuTe ce npuzkasar B 0T4eTa 3a BCeOGXBATHHMA NOXOI KATO thHHAHCOBH NPUXOAH MK
Pa3sxoiH (JIMXBA) Npe3 NepHOJA Ha aMOPTH3ALMA MM KOFATO 3aIBbDKEHUATA e OTIHIIAT WiH
penyuupar. JIMXBOHOCHHTE 33€MH H IPYTH NPHBICYEHH (PHHAHCOBH PECYpSH ce KIacHQUUMPAT KaTo
TEKYIIH, OCBCH AKO W 33 4aCTTa OT TAX, 3a KOATO APYIKECTBOTO MMa GE3yc/lOBHO MpaBo 1a ypeaw
3AMBKEHHETO CH B POk Hazl |2 Mecella oT aTaTa Ha oT4eTa 3a (PMHAHCOBO CHCTOAHHE.

2.13. Kanura u3Hpane HA PA3X0AH [0 32eMH

Pﬂ.’l‘(ﬂ,[l}ﬂ"e no  3acMH, KOWTO TMPAKO C€ OTHACHT KbM llpHﬂDﬁHBﬂHﬂTﬂ, CTPOMTEACTBOTO  HITH
MPOHIBOACTBOTO Ha OTTOBAPALL HA YCIOBHATA AKTUB, C& KATTMTAIH3HPAT KATO YaCT OT CTOHHOCTTA Ha
TO3H aKTHB. OTroBapslll, Ha yC/IOBMATA AKTHB € aKTHB, KOHTO HEMpeMeHHO H3HCKBa note |2-meceuen
[IEPHOL OT BpeMe, 34 14 CTAHE OTOB 3a MpeABHAIaHaTa My ynorpeba win npopaxta. Pasmeprr na
PAIXOIMTE MO 3aEMM, KOMTO MOraT jia ce KaNHTAJIH3MPAaT B CTOMHOCTTA HA eAMH OTrOBapsfll Ha
yenosuata /keanuduumpan/ akTHe, ce ONpeAens upes KoepMUMEHT /HOpma/ HAa KAMHTAIMIALA.
KanuranusupaneTo na pa3sxo/iHTe 10 38€MH KaTo HacT OT CTOMHOCTTA HA eHH OTroBapsALL HA YCI0BHATA
/KBanAgUUAPAn/ aKTHE 3aM04BA, KOTATO €A W3MHLAHEHH CICIHHTE YCIIOBHA: H3BBPLIBAT CE PasxoaHTe
3a 4KTHBA, W3BBPUIBAT CE PA3XOJMTE M0 38€MM H B XOJA ca JAeHHOCTH, KOWTO ca HEoOXOIHMM 3a
MOArOTBAHE HA AKTHBA 33 NpejBMIIAHATA My ynoTpeda win npopaxda. Paixonure 1o 3aemu ce
HAMATIABAT  C BCAKAKLE HHBECTHLMOHEH [IOXO/1 OT BPEMEHHOTO HHBECTHPAE Ha CPEJICTBATA OT TE3H
aeMu. KanumaiusaluaTa Ha pasxouTe 10 3aeMH Ce NPEeYCTAHOBSBA, KOraTO ¢a NPUKITIOUeHH BCUUKH
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AeHHOCTH, HEOOXOAHMH 33 MOATOTBAHETO HA OTIOBAPHLIHA HA YCIOBHATA /kanuduumpan/ aktue 3a
Mpe/IBHIKAaHATA MY CKCILUIOATALMA HIH Npoaaxda.

2.14. IlencnoHHn B APYTH 32BIKCHEA KhM NEpPCOHAA

TpyaoBHTE 1 OCHTYPHTENIHH OTHOLIEHHS ¢ PAGOTHHULIMTE W CIYIKHTEIIHTE B APYKECTBOTO Ce OCHORABAT
Ha pasnopenbute Ha Konekca na tpyna (KT) u ma pasnopeabute Ha neficTealmoro OCHTYPHTEIIHO
3AKOHOJATEIICTBO..

OcHoBHO 3ajbiikenne Ha paboTojatens e 1a U3BLPIUBA 3ANBIKUTCIHO OCHIYDABAHE HA HACTHS
nepcoHa 3a GoHa “TleHCHH™, MOMBAHHTENHO 3aB/IKUTENHO MEHCHOHHO ocurypaeane (JI3110), doun
“00wo 3abonssane W maiiunnerso” (O3M), doun “Bespaboruna”, doug “Tpyaosa smononyka
npotecuonanta Gonecr™ (T3I1B), dona “TapanTupann pieManus Ha paboTHHLHTE W cayixuTenure”
(I'BPC) u 3npaBHO ocurypsasane.

PasmepuTe Ha ocurypuTesHHTE BHOCKH CE YTBHPKIABAT KOHKPETHO Che 3aKOHA 3a Glokera Ha J0O0
H 3akona 3a Gojukera Ha H3OK 3a choTsetHarta romuna. BockuTe ce pasnpenenat mesay
padoTOAaTENA B OCHIYPEHOTO JIHIIE B CHOTHOLIEHHE, KOETO Ce NMPOMEHS €KETOIHO H € ONPEieIeHo B
Konekea 3a counanto ocurypasane (KCO). KpatkocpousuTe 10X01H 32 NEpPeoHana noj dopmara Ha
BLIHAMPOKICHHA, GOHYCH M COLMAIHHM OMIAAHHA H NpHAODHBKH (M3MCKYEMH B pamkuTe Ha |2
Mecela cliel Kpas Ha NepHojia, B KOHTO NEPCOHANLT € TOJOMKII TPYA 3a TAX HWAH € H3ITBIHMI
HEOGXOIUMHTE YCIIOBHA) Ce MPH3HABAT KATO Pa3Xojl B OTYETA 32 BCEOOXBATHHA I0XOA B MEpHOMA, B
KOHTO € NONOMKEH TPY/ALT 3a TAX WM €A W3ITBJIHEHHM U3MCKBAHMATA 3a TAXHOTO NONYYaBaHe, H KATO
TeKYIO 3a/b/BKEHHE (Clie/l NPUCTIAZaHe HA BCHUKM [UIATEHH Beue CyMH W MOMATallli ce YAPhKKH) B
pasMep Ha HEIWUCKOHTHpaHaTa UM cyma. JB/DKHMHTE OT JIPYKECTBOTO BHOCKH MO COUMAIHOTO M
3/IPABHO OCHTYPABAHE Ce NMPH3HABAT KATO TEKYUI Pa3sXojl H 3a/lbIKCHHE B HELHMCKOHTHpaH pasmep,
34€JIHO M B NEPHOJA HA HAYMCIIEHHE HA CLOTBETHHTE JOXO/H, ¢ KOWTO T€ ca CBbp3aHH.

KbM narata Ha BCekH pMHAHCOB OTHET JIPY/KECTBOTO NPABH OLIEHKA HA CYMATA HA OHAKBAHWTE PA3XOIH
10 HATPYTBALIMTE CC KOMIGHCHPYEMH OTIYCKH, KOATO Ce 0YaKBa 1a Oblle H3NIaTeHa KaTo pesyirar or
HEH3MOM3BAHOTO NPABO HA HATPYNaH oTnyck. B ouenkara ce itoyBat npuGnusKuTenHaTa npenenxa s
HEAHCKOHTHPAH pazMEpR Ha pasxogHTEe 3a caMMTe BEIHATPaAJIEHHA H pPasXOoduTe 332 BHOCKH 110
FANBIACHTENHOTO o [ECTRCHO OCHIYPABAHE, KOHTO paﬁorona"re.nm AhITHA BbPXY TE3H CYMH.

2.15. AKHOHEPEH KANHTAJ H Pe3epRH

AT'PO ®HUHAHC AJICHLL e ch3naneHo KaTo akIIHOHEPHO JIPY;KECTBO ChLC CTELHAIHA HHBECTHIIMOHHA
€1, yupedeHo e no pena Ha TeproBekus 3akoH W 3akoHa 3a ApYKECTBaTAa CRC ClIELMANHA
uHpecTHUHOHNA ten (3CULI). TpeamersT My Ha 1eHHOCT € OrpaHHyeH camMo A0 CeKIOPHTH3ALIMA Ha
He/IBHKHMH MMOTH B Penybinka bbarapua. OCHOBHMAT KamMTayl Ha JPYMKECTBATA CLC CHELManHA
HHBECTHLIHOHHA LieJl He Mozke 1a Obae no-Mansk ot 500 X, 1B, 1 ce Habupa caMo 0T MapUuHK BHOCKH.

AKUMOHEPHUAT KANWTall e OlLeHeH M0 HOMMHANHATA CTOHHOCT HAa M3JAfCHMTE akuMu. CLIIacHo
H3HCKBAHKATA HA THProBCKMA 3aKOH ApyKecTBOTO (hopmHpa peseps - “(onl Peseppen™ 3a cMeTKa Ha
CPEACTBATA, [H0J1YUEHH Ha/l HOMHHATHATA CTOHHOCT Ha aKLIMHTE NP H3/IaBAHETO MM (TIPEMHEH peseps).
llopazn cTaTyTa Ha APYMKECTBOTO, KATO aKLIMOHEPHO APYIKECTBO ChC CrelHaiHa HHBEeCTHLIMOHHA e,
TO HAMA 38K0OHOBO 3a0B/AEHAC 38 pasnpeaenane na 1 0% ot newanbara 3a rogunara 3a donn Pesepeen,
KAKTO OCTAHAIUTE AKLIMOHEPHH APY/KECTBA, H He NPABH TAKOBA pasnpelelieHue.

2.16. lanbun BbpXY nevantaTa

Kato nnuensupaHo ApysKecTBO CLC chelManHa MHBECTHLUHMOHHA uen Arpo ¢munanc AJICHL] ne ce
ofnara ¢ KOpNopaTHBEH JaHbK CLIMIACHO 3aKOHa 3a KOPNOPATHBHO MOAOXOAHO obnarane.
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2.17. OuuaAHCOBH HHCTPYMEHTH

(DHHAHCOB HHCTPYMEHT € BCEKH JI0r0BOD, KOHTO Nopaskia PUHAHCOB AKTHB 3a IAJICHO NPEATIPUATHE H
(UHAHCOB MAacHB WM KANMTAJIOB MHCTPYMEHT, 3a Apyro npeanpuathe. [IpeanpusTveTo npusHasa
(punancos akTue unK (uHaHCOB NacKB B GanaHca, KOraTo cTaBa CTpaHa Mo JOrOBOPHHTE VE/IOBMA Ha
(PHHAHCOB HHCTPYMENT.

2.17.1. Punancosu acmuau

(DHHAHCOBUTE AKTHRH, ¢ KOMTO JIPYIKECTBOTO OMEPHPa ca KIacuDULIMpaHH B KaTeropusTa “KpeaHTH U
B3eMaHun . KnacuukanmsaTa € B 3aBHCMMOCT OT CHUHOCTTA M 1ENHTe (npenHasHaveHHeTO) Ha
(punancoBuTe akTHBM KbM jJatata Ha TAXHOTO npuaoGHeaHe. PBKOBOACTBOTO onpenens
KNACH(HKALMATA Ha (PHHAHCOBHTE AKTMBH HA IPYKECTBOTO KbM JATATA HA IBPBOHAYATHOTO MM
Mpu3HaBaHe B OTHETA 3a (pHHAHCOBO cheToanue. OGHYAAHO APYIECTBOTO NpHU3HABA B OTHETA 2a
(PHHAHCOBO CHCTOAHKE (DMHAHCOBHTE AKTHBM Ha “NaTaTa Ha ThpryBaHe” - 1aTaTa, Ha KOSTO TO € Noeno
AHTAKUMENT /I 3aKYNH CLOTBeTHHTE dHHaHcoBM axTuBH. Beuuku (MHAHCOBM axTHBM B KaTeropus
~KPEIHTH M BIEMAHMA™ CE OLEHABAT MO TAXHATA CIPABEIMBA CTOMHOCT MIIIOC NMPEKHTE PA3XOIN 110
TPaH3aKUHATA, PHHAHCOBHTC dKTHEH C€ OTINHCBAT OT OTYETA 34 ¢HHEHCGBO’]'0 CBCTOAHHE Ha
APYAECTBOTO, KOTATO A0IOBOPHHTE NPaBa BBPXY NapHYHHTE NOTOLM 0T (PHHAHCOBHA AKTHE Ca HATEKITH:
WIH NIPEXBBPIS (PHHAHCOBHA AKTHR, KOTATO CA NPEXBbPJIEHH IOrOBOPHHTE MpaBa 3a TMOJvuagaHe Ha
I'lﬂpH'-IHH noToLlH OT ll}lHHaHCOBHFI AKTHE HWJH Ca 3anazeHH ﬂﬂFQEOI}HHTﬂ npaega 3a nNoJy4yasaHe Ha
NapHYHKTE NOTOLH OT PHHAHCOBHA AKTHB, HO € TI0RTO I0rOBOPHO 3ab/KEHHE 34 ML1AlAHe HA NAPUYHI
NOTOLH Ha €IHH HIIH MOBEYE NOMYYaTelH B CnopasyMeHHue H TpaHedepbT aTroBaps Ha VeaoBMATA 3a
ornucpane chriaacHo MCC 39. Axko apy:KecTBOTO NpOABKABA 1a ALPAKH CHLIECTBEHATA YACT OT
PHCKOBETE M MNOJIZHTE, ACOUMHPAHH ChC COOCTBEHOCTTA Ha JajieH TpaHC(epHpan (UHAHCOB AKTHB, TO
NpoAbIAKABA JIa NPH3HABA AKTHBA B OTYETa 3a (JMHAHCOBOTO CBHCTOAHHE, HO MPH3HABA CBLIO M
obesneyeHo 3ambKkenHe (3aeM) 3a nomyueHure cpeactsa. Kpeautu u maemanns ca HENEPHBATHBHH
(pHHAHCOBH AKTUBH ¢ (PUKCHPAHH MH YCTAHOBHMMU MIALIAHHAS, KOMTO HE C& KOTHPAT Ha AKTHBEH nasap.
Te ce ouensBar B oTyera 3a HMHAHCOBO CHCTOSHME MO TAXHATA aMOpTHIMpYeMa CTOHHOCT TIpH
H3NOJI3BAHETO Ha MeTONa Ha epeKTHBHATA JIMXBA, HAMAJIEHA ¢ HanpaBeHa obesuenka. Tein akTHBY ce
BKJIIOUBAT B IPYNATA HA TEKYUIHTE AKTHBH, KOTaTO MATYPHTETHT HM € B paMKWTe Ha 12 Mecella Ui B
00HYuaEH ONEpaTHBEH LMKDII HA PYKECTBOTO, 4 OCTAHANNTE — KaTo HeTekyitu. Tasn rpyna dunancosu
AKTHEH BKIKOYEAL prFOBCICH BICMAHHA K Tlaprl'-lHH CPEﬂCTBa H MapHYHH EKBHBAIEHTH.

PLKOBOACTBOTO MpeleHABa KbM Kpad HAa BCEKHM OTUETEH TEpPHO/L JIIH CA HACTBIMIM CLOHTHS H
GﬁCTOSITEJ'ICTBB, KOMTO NOKA3BAT HANHYHETO HA ODCKTHUBHH AOKA3aTC/ICTEA, HANAraiH 0‘533”.6]-1[{& Ha
(HHAHCOBHTE AKTHEH ,KPEHTH W B3eMaHHA"

3aryOure o1 ofe3ueHka Ha .KPEJUTH H B3eMaHHA" ce OlleHABA KATO pazivka Mexcly DanaHcoBaTa
CTOMHOCT HAa AKTHBA H HACTOMLLATA CTOMHOCT HA OYAKBAHWTE ObACIUM NAPHUHM IOTOLH (C H3KITIOUEHHE
HA ObAeWUTE KPEOMTHM 3arvOH,KOHTO He ca Bb3HHKHAIM), JIHCKOHTHPAHH C ITbPBOHAYATHHA
ehexTHBEH TUXBEH NPOLIENT 30 PUHAHCOBUA AKTHB (T. €. ehCKTHBHHAT JTHXBEH MPOLEHT, H3HUHCIIEH TIPH
'PBOHAYANTHOTO MpH3HaBake). banancosaTa CTOHHOCT Ha aKTHBA ce HAMAJIABA U CYMATa Ha 3aryGara
ce npuiHasa B neqanbara win saryOara.

2172, dunancosn nacuau

DUHANCOBUTE NACHBH, C KOMTO JIPY/KECTBOTO ONepHpa ca K1acHMUUHMPaHH B Kateropus ®uHaHcoBM
NACHBH OTHHTAHH [0 AMOPTHIMPAHA CTORHOCT.,

B Tasu kateropus (uHAHCOBHTE MACHBH HA [PYIKECTBOTO CE BKIIOMBAT OBNHMIAllHOHHM M GAHKOBM
34€MH H OBBPAPARTH, THPrOBCKH W APYI'H 38bIDKEHHS H 3aIbDKEHHS 10 (HHHAHCOB IM3MHT.
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[TbpBoHaYaNHO Te ce NPH3IHABAT B OTYETA 3 (PMHAHCOBO CHCTOAHHE 110 CIPABCA/IMBA CTOHHOCT, HETHO
OT NPEKUTE Pa3XO/H MO TPAH3AKLHATA, & MOCAEABALI0 — M0 AMOPTHIHPYEMA CTOHHOCT Mo MeTona Ha
¢(hekTHBHATA THXEBA.

[Mesantu u 3arybu oT PUHAHCOBM MACHBH, KOHTO C& OTYUTAT MO AMOPTH3HPaHA CTOHHOCT ce MPH3HABA B
0THETA 3a JIOXOHTE, KOraTo (PHHAHCOBMAT MACHB C& OTIHCEA H UPe3 NPOLIECa Ha AMOPTH3HPAHE:
IpeanpuaTrero oTnMeea (pHHAHCOB NACHE /WK YACT OT JMHAHCOBHSA MACHB/, KOFATO TOii @ NOraceH - T.
€., KOraTo 3aAb/KEHHETO, ONPENIENIeHO B I0T0BOPA, € OTNAIHAIO, AHYJIHPAHO WIH CPOKLT MY € HITEKhLII.
[Tpn ornuceane na dunancop nacus, pasnukara Mexsy GanaHcoBata CTORHOCT Ha (hHHAHCOR MAcHB
/W1 HA vacT 0T (JMHAHCOR NACHB/, KOHTO e NPeKpaTeH WM NPeXBhpIeH Ha TPEeTa CTpaHa | [U1aTeHOTO
BL3HAMPAAKACHUE, BKIIOUHTETHO NPEXBBPICHHTE H NOETH HeNapuuH| aKTHBH M TTACHBH, Ce NPH3HABA
B OTHETd 34 JOX0/HTE.

(PHHAHCOBHTE TMAcCHEH Ce KIACHMUMPAT KAaTO TeKYLIM, OCBEH aKO 3d TAX WM 34 uacTTa OT THX
APYIKECTBOTO € NPENIOCTABHNO Ge3yCA0BHO [PABO HA LILKHHKA 18 YPE[IH 3a0bIKEHHETO CH B CPOK Hajl
12 Meceua 0T Kpast Ha OTHETHMS EPHO.

2.18. Ilpuxoan

IIprxoauTe B ApyiKecTBOTO ce NpuU3HABAT Ha 6a3a NPHHLMNA 38 HAYMCIABAHE H 0 CTENEHTA, 10 KOATO
CTONAHCKHTE U3rO/IH C& MPHAOOHBAT OT JIPYIKECTBOTO U [OKONKOTO NPHXOJHTE MOTAT HAIEHIHO 14 ce
H3IMEPAT.

[IpuxoanTe ce ouenssat Mo cnpaBeAHBaTa CTOHHOCT HA NONVUEHOTO BB3HANPAKAEHHE, KaTo ce
H3KMIO4AT OTCTHIKK, PAOaTH W APYIH AAHBLM BBpPXY NPOAaKOHTE HAM MHTA. J[pykecTBOTO OlUeHsBa
AOTOBOPEHOCTHTE CH 34 MPOAAKOH CHIVIACHO ONpe/ieNieNl KPHTEPHH C Le Aa ONpeaeH AanH AeHcTsa
Karo NpHHUMNAN MK KaTo arenT. JIpy:KecTBOTO e mocTHMrHaio [0 3aKliOueHHe. Ye NCHCTBA KATO
NPHHLKNAN BBB BCHYKM J0roBopeHocTH. [lpeau na Obae NpusHaT NpUXo, caeaHuTe crieuudHyHu
KPHTCPHH 3a NpH3HaBaHe Tpabea cbiio na Gbaar yaoBIeTBoOpeHH:

Hpuxoon om naesmu

lIpuxonnTe 0T HaemK K apen/a B pesysITaT Ha JOrOBOPH 3@ ONEPATHEEH THAMHI HA HMOTH CE NPH3HABAT
Ha Basa JuHelHMS METOM 3a LENMA CPOK Ha JIM3HHIOBHS JIOTOROD. CTumynuTe, npesocTaBeHH OT
ApyIKeCTBOTO Ha HaEMATeNNTE 33 CKIIOYBAHE HA HOBH ITH MOJHOBABAHE HA ChHILECTBYBALLM THAMHTORK
AOI'OBOpH, CE& OTUATAT KATO Pa3xoaH 3a ObAelly NepHoaM B oT4HeTa 3a (PHHAHCOBOTO CHLCTOAHHE H Ce
NPH3HABAT KATO HAMAICHHE HA IPHXOI4 OT HAEMH 3a CPOKa JTH3WHIA, Ha IuHelina Gasa.

lpuxodu om npodasicoa na wvomu

[Tpuxopure oT nponakba Ha MMOTH ce NPU3HABAT B OTUETA 33 BCEOOXBATHHS JOXO HETHO HAMAIEHH ¢
DasancoBaTa CTOMHOCT HA AKTHBHTE, KOTATO CHIUIECTBEHHTE PHCKOBE H H3MO/H OT COBCTBEHOCTTA BEPXY
aKTuBuTe Oble NMpeXBbpACHA Ha KyTyBaua, Koeto O0WuYaiiHO CTaBa NpH 3aBbpLIBAHE HA HMMOTH,
pazpaboTeanu 3a nposmKGa WK NIPH NPEXBLPISHE NPaBOTO Ha cOBCTBEHOCT BLPXY HHBECTULMOHHUTE
HMOTH,

Hpedocmassne na yeaveu

[lpn npenocrasskeTo Ha ycnyrs, NpHXOAMTE ce NPH3HABAT, OTYMTAHKH €TANA HA 3aBLPIUEHOCT Ha
CAe/ikaTa KbM J4TaTa Ha OTYETa 3a (PJMHAHCORO CHLCTOSHHE, AKO TO3W eTal MOMe 1a Ohle HalesHOo
HIMEPEH, KAKTO M PasXOHTe, H3BLPLUCHH MO CACNKATA H PA3X0IHTE 33 NPHKIIOYBAHETO i, BKL. KaTo ce
B3EMAT 1101 BHUMAHHE BCHUKH JIONBIHHTEIIHW YCIIOBHA M0 NPHEMAHETO Ha YCIyrara oT cTpaHa Ha
KITHEHTA.

Dunancosu npuxod

(DHHaHCOBMTE MPUXOAH CE BKJIKOYBAT B OTYETa 3a BCeoOXBATHMS JOXOJ., KOTATO BHIHMKHAT, M ce
CBCTOAT OT: JIMXBEHH MPUXOJAH MO NEMO3HTH ¢ MHBECTHUHOHHA 1€l W JApYrH OAaHKOBU CMETKH,
NONOMKHTENHH KYPCOBH Pasiuku OT BaIyTHH ONEpalMH H NOJMKHUTENHM ediekTH (10X0Au) Mo
NPeoLeHKa HA TIONYYeHH 3aeMH.
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Hevarbu/zazybu om npoMana 6 cnpaseciusama crmoimocm ua UH6eCmUYNOHHY oM
[Neyanbure wau  saryOure, BB3HHKBALUM OT TMpPOMAHATA B CHPABSAIMBATA CTONHOCT Ha

HHECCTHUHOHHHTE HMOTH CE NPeACTaBAT HA JIMUCBATA CTpaHa B OTUYETA 33 BeceoDXBaTHHA JOXO0 34
nepaojaa, npes KOHTO BRIHMKEAT,

2.19. Pazxonu

PasxXojure B 1py:KeCTBOTO ¢e NPU3HABAT B MOMEHTA HA TAXHOTO BL3HMKBAHE M Ha (a3a NPHHLMNKTE HA
HAYHCIIABAHE M CHITOCTABHMOCT, HO CAMO JIDKOJIKOTO TIOCEIHOTO HE BOJIN 10 PHIHABAHETO HA DTYETHH
00eKTH 3a AKTHEH WK NMAaCHBH, KOWTO HE OTIOBAPAT Ha Kputepuute Ha MCHO 1 paMKaTa Kby Tax.
[peannatenure pasxoau, KouTo ce OTHACAT 3a GbACLUH NEPHOMH Ce OTIATAT 3a NPHU3HABAHE KATO TEKYLL
Pasxoil 3a nepHoAa, Npe3 KOATO NPHXOIMTE, 32 KOMTO Ce OTHACAT, Ce NPH3IHABAT.

DUHAHCOBHTE Pa3sXOIM CE BKTIOYBAT B OTHETA 3@ BCeOOXBATHHMS [OXOJl. KOTATO BLIHMKHAT, KATO CC
CLCTOAT OT. JIMXBEHH PAIXOH, CBBP3aHH C NOJYYEHH 38€MH, KAKTO H TAKCH W JIPYTH NPEKH PAa3XoaH 1o
KPeAUTH H DAHKOBH rapaHLMH, H KYPCOBH Pa3NHKH OT BAJYTHH 3a€MH.

2.20. OmeparuBeH JH3HHT

Ipusnasane w omvumane na ONEPAMUGEH QUIUHZ06 (02060p HO KOWUMO Opyacecmsomo e
AUBUHZOROAVYAMEN

Jluzuurosunre NIALLAHKHA MO ONEePaTHECH JIM3HHD Ce [PHIHABAT KATO Pa3xon B 0TUeTA 3a BeeobxpaTHHA
JOX0 10 NUHeHHNA MeTOo ] 34 Lenus CPOK Ha JIK3HHTOBHA JOTOBOP, OCBEH aK0 Apyra CHCTEMHA Hasa He
€ NPEACTABHTE/IHA 38 BPEMETO, NPed KOETO NPeanpHATHETO H3NON3Ba H3TOAHTE HA HASTHA AKTHE.

H;JHBHHUHHE" W O HINCAHE Ha OREPOIMUBEH AN3UHZ06 ﬁDEOBOfJ, O Koo dpymmcmmmm e Auzunzodame;

JIM3HHT, NpH KOHTO HaEMOIATENAT NMPO,TLIKABA 1A MPHTEXKABA CLUIECTEEHATA YACT OT BCHUKH PHCKOBE
H CTONAHCKH M3TOAM OT COOCTBEHOCTTA BBPXY NAJCHHA aKTHB Ce KIACH(MIMPA KATO ONepaTuBeH
JH3IHHI.

HaemHusT 10X0A OT OMEPATHRHM IM3HHIOBH JIOTOBOPH C€ NPH3HABA KATO AOXOM MO JHHEHHIS MeToI
38 CPOKA HA JM3MHTOBHS JOTOROP, OCRCH aKO Apyra cHcTeMHa 0asa oTpasfspa MO-TOYHO BPEMEBMA
MOJeN, [P YHETO U3MOAZBAHE € HAMANEHA M3BJIEUCHATA [I0/134 OT HASTHA AKTHB.

Pasxoaure, BKMIOUMTENHO aMOpPTH3ALMATA, H3BLPIICHH BBE BPb3Ka ¢ FEHEPHPAHETO HA 10X0AA OT
JIM3HHT, CE MPH3IHABAT 3a pa3xoa. Haemuuar 1oxos ce npu3HaBa 3a JOXOM 10 JTMHEHHHMSE METOI 32 LENus
CPOK HA JIM3MHIOBHA IOTOBOD, JIOPH aKO MOCTBIUIEHHATA HE CE NOJIYYaBaT Ha Tasu Dasa, ocheH ako
ApYra cHCTeMHa Oaza OTpa3apa no-ToOYHO BpEMCBHﬂ MOIE, ﬂpl'l HHETO H3INMOJA3BaAHE € HamManeHa
N3BIEYEHATA NON3d OT HAETHA AKTHE.

Hauanuure HpERH [JHEXCIJIH, HGB'bpmﬂHl’] oT HPEHHPHHTHETO BB BPB3KA C NONOBAPHHETO H YPEHIAHETO
Ha OMEPAaTHBEH JH3WHI ce NpudaBaT KbM OanaHCOBATA CYMa HA HACTHA AKTME M C& MPH3HABAT KATO
pasxo/ npes uenua C]JQIC Ha NMH3HHIMOBHA ﬂOFﬂBﬂp HA ChINOTO OCHOBAHME KAKTD JIH3MHIOBMH NnpUxomg.

2.21. Moxoan HA AKIHA

OcHOBHITE 10X0AM Ha aKLHs C€ H3UMC/ISBAT KATO Ce pa3/ie/ld HeTHaTa Neyan®a iy 3aryGa 3a nepona,
KOATO MOAJICIKH Ha pasnpefeneHHe MemIy axkiHOHEpHTe, NpUTexarend Ha o0MKHOBEHH aKIMH, HA
cpejtHo-npeTeraenns Opoi Ha bpikaniTe 0GMKHOBEHH aKLKMH 38 neprona. CpeHo-npererneHuaT Gpoii
aKLHK NpecTaBnisa OpoAT Ha AbprkanuTe OOMKHOBEHH AKLMK B HAYANOTO Ha NMEPHOLA, KOPUIHPaH ¢
Opos Ha 0OpaTHO M3KYNEHHTE OOMKHOBEHM AKLUMH M HAa HOBOM3JA/IEHHTE TAKMBA Tpe3 NepHoja,
YMHOMEH 1o cpeaHo-spemesws ¢axkrop. Tozn daktop uspazapa Gpos Ha JHUTE, Npel KOMTO
KOHKPETHHTE aKUHH ca OHAK IbpskaHH, crnpamo obums Gpoit Ha AHKTE Nipes nepuona.
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2.22. PaznpepejieHne 3a THBHACHTH

CTaTyTsT Ha APYKECTBOTO KATO AKLHOHEPHO APYKECTRO ChC CMIELMANIHA HHBECTHLHOHHA 11e)] onpenens
CleLM(UIHATA NONUTHKA HA pasipe/ieliente Ha JIMBHACHTHTE Ha AKLHOHEPHTE:

»  JIpy#ecTBOTO € 3a/I/DKEHO N0 3AKOH 13 PasTpeie/n KaTo JUBHIEHT HE No-Manko o1 90% or
peanusupaHara nevanda 3a chOTRETHATA (PMHAHCOBA TOAMHA, KOPHIHpaHa ¢ ediekTHTe OT
BCHUKH CACIKH C HHBECTHUMOHHH MMOTH, M3BLPILIEHH MPE3 roAnHATA, 1o peja Ha un, 10 or
3aKoHa 3a IPYIKECTBATA CBC CIELHANHA HHBECTHLIHOHHA LieJ.

» Pasnpenenenmero va octananure 10% ce onpenens ¢ pewieHne Ha Odwoto cubpanune Ha
aKLHoHepHTe 1o o0ims pe Ha THProBekus 3aKkoH, B T.4. 3a pasnpefencHie Ha AMBHICHT,

2.23. OuensBane Mo cnpaseiIuBa CTOMHOCT

CripasennnBara CTORHOCT, NpeCTaBiABa LEHATA, KOATO OH OHIa noJjyqena npu npofambata HA AKTHE
HiH TIIATCHA TMPH NPEXELPJIAHETO Ha nacHe,B oOu4aiHa crenka MENJIY HE3aBHCHMM [1a3apHM
YHACTHHLIM Ha faTaTta Ha oueHaBaHeTo. CripaBeuiMBaTa CTOMHOCT € H3XOAMILA LieHa M ce Basupa Ha
NPEANONOKEHHETO, e OnepalusTa 10 npoJaxdara Lie ce peain3npa WK HA OCHOBHHA NAa3ap 3a TO3H
AKTHB HJIH NACHB, HiIK B CIYYaH Ha JIKNCA HA OCHOBEH Na3ap — HA HAl-M3rOIHKA Na3ap 34 AKTHBA WK
MNacHgea. KﬂKT’D OIIPC,[LG.-"IGHHRT KAaT( OCHOBECH, TaKa H I'Iﬂﬁ“HSFG,ﬂ]IHHT nasap ca TaKHBa NA34pH, 10 KOHTO
APYIKECTBOTO 3aTb/KHTENHO HMA AOCTBIL.

Pawmkata Ha ouenssake no cnipapejipa croiiHoctT Ha MC®O 13 ce npunara 3a MBPBOHAYAIHO H
NOCAENBALIO OUEHABANE, AKO CNIPABEIUTIBATA CTOHHOCT C& H3MCKBA Wi ce paspeluaea ot aApyru MCDO.
Takuea ca: MHBECTHUMOHHNTE HMOTH, OOIHrALMOHHKWTE W DAHKOBHTE 33CMH, ONpeleNeHH THProBCKH H
APYTH B3EMAHHA H 32/1b/UKCHHSA, KOMTO Ce OLEHABAT Ha nosTapalla ce 6aza. CnpaBennmeara cToitHOCT
€ LeHaTa, KoATo 61 OHna nonyuena npH npofaxbara Ha aJcH AKTHE HIHK I1ATEHA TIPH NPEXBLPIAHETO
Ha nacue B obuyaiina cienka M3MepBaHeTo HA CPABEIMBATA CTOHHOCT CE NPABH OT MOHUMATA HA
NPEANONKEHHATA W MPEUCHKUTE, KOUTO OHXA HANPABHITH NOTEHLMATHUTE NA3APHH YYACTHHIM KOTraTo
Te OHxa ONpefeniin HeHATa Ha ChOTBETHHA AKTHB HWIH MNACHB, KaTO Cce JONYCKa, ue Te Guxa neHersann
34 MOCTHTAHE HA Hali-100pa cTONaHCKa H3roJa oT Hero 3a TAX.

[Tpn n3mepBaHeTo Ha cHpapeANBaTa CTOHHOCT HA HE(hMHAHCOBH AKTHBH BHHAMM M3XOIHATA TOUKA e
MPEANOIOKEHHETO Kakpo On 0110 3a naszapHuTe yHacTHHLN HaH-106poTOo K Hall-eDEKTHBHO BL3MOKHO
H3MNOA3BAHE HA JATCHHA AKTHE.

HpyxecTBOTO npunara pasnHYHH OUEHBHYHH TEXHHWKM, KOWTO OHXa Ounu nogxoaslM  cnpaMo
creln(rKaTa Ha CLOTBETHUTE YCIOBHS M 0GEKTH, H 38 KOMTO paznonara ¢ goctaTbuHa Dasa oT BXOAALLH
N@HHK, KaTO Ceé CTPeMH J1a M3NOJA3BA B MaKCHMalHa CTereH HanuvHata nydinuHo Habmoaaema
MH(OpMALWA M 12 MMHHMH3MPA H3N013BAHETO Ha Henabmonaema HHAOpMAaLWA.

Cnpaseannsata CTORHOCT Ha BCHUKM AKTHBH M MACHBH. KOHTO C€ OLICHABAT W/WJIHM ONOBECTABAT RbE
(prHAHCOBHTE OTHETH MO CTIPABEUIMBA CTOHHOCT, Ce KATEropH3MpPa B PAMKHTE HA CleHATA Hepapxms
Ha CMpaBeNMHBUTE CTOHHOCTH, 8 HMEHHO:

Hupo | — Kortupanu (HekopurupaHu) nasapHi LeHH HA aKTHBEH nasap 2a WAEHTHYHH akTHEH WIM
NacHBH, KaKTO M HA NasapHH HHBA HA 3€MEACICKH 3€MH, HAEMH H PEHTA Ha MMOTH ChC CXOIHH
XAPAKTEPHCTHKH,

Hueo 2 — OueHbYHH TEXHHKH, PH KOMTO C€ M3NON3BAT BXOMSLULM NaHHH, KOMTO CA Pa3IMYHH OT
AHPEKTHO KOTHPaHH NasapHH LICHH Ha 3¢ME/IENICKH 3EMH H HAEMM, HO CA NIPSKO HIIH KOCBEHO AOCTBITHH
33 HABMIONEHHE;
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Huso 3 — OuenbyHmM TeXHHKH, IPH KOWTO Ce M3MOI3BAT BXOALIN JaHHH, KOWTO B 3HAYMTE/NHATA CH
yacT ca HeHabmoaaeMH.

HpyXecTBOTO M3M0A3BA ¥ TPUTE AONYCTHMH MOJIXO/IA, NASAPHHS, NPUXOAHMA M PA3XOIHHS NOAXO,
KATO HAH-YECTO NPUIAraHaTa OLEHBYHA TEXHHKA € METOILT Ha NasapHUTe alaiosH.

JpyxectBoTo npuiara ocHoBHO enpaBeuBa ctoinoet Hupo 2 n Hugo 3.

3a Te3u aKTUBH H NACHBN, KOWTO Ce OLEHABAT N0 CIIPABEIMBA CTOHHOCT BB (DMHAHCOBUTE OTHETH Ha
nopTapaema 0aza. OpY:KeCTBOTO NPaBH MpPELEHKa KbM JATaTa HA BCEKH QTUET JANH € HeoBXOIHM
TpaHc(ep B HHBaTa Ha HepapXus Ha CrIPaBe/UIMBATA CTOHHOCT Ha JIa/IEH AKTHE MITH NACHE B 3aBHCHMOCT
OT Pas’noNaraéMHTE H H3NON3BAHHTE KLM Ta3H JaTa BXONAIH JaHHH,

JpyiecTBOTO M3NON3BA eKCHePTH3ATA HA BBLHLWHM HE3ABMCHMH JIMLECH3MPAHH OLEHMTENH 34
OMNpeaeNsHe Ha ChpaBeyIHBHTE CTOHHOCTH HA MHBECTHUHOHHMTE uMOTH. H3BopnT Ha Takmea
OUCHHTE]IHW Ce MNpaBH Ha roaWiiHa 0asza, KaTo Ce MINOMIBAT CHEHMTE KPHTEPUM: NPHIATaHH
NPO(ECHOHAIHY  CTAHAAPTH, NPO(ECHOHANEH ONMHT M MO3ZHAHMA; PEMyTALMA M Ma’apeH CTaTvC.
[Iprnosxennero Ha oneHbLYHMTE MOJXOAM H TEXHUKH, KAKTO H M3NO3BAHATE BXOMALLH JAHHH 32 BCEKH
Cly4qail Ha HM3MepBaHe Ha CNpPaBe[MBA CTOMHOCT, ca OOEKT Ha 3aAWDKUTENHO O0CHAKIaHE M
KOOPAHHHPAHE MENTY BLHLIHUTE €KCNEPTH- OLEHHTENH M PBKOBOJCTBOTO HA JPYKECTBOTO, KAKTO M
NPHEMAHETO HA M31dBAHWTE OLEHHTENICKHM J0KNaAH — 0coDeHO N0 OTHOINEHHE HA ChIIECTBEHHTE
NPeANOIMKEeHHs H KPAHHUTE 3aKITIOYeHHS W NIPEIOKEHHS 3a pa3Mepa Ha CIPARE/IIMBATA CTOIHOCT.

2.24. IlpeueHkn OT ONpeAesSINI0 3HAUEHHE NPH NPHJIATAHC CYETOBOJHATA NOJHTHKA Ha
ApymecTBOTO. Kalo4uoBH npuban3uTe v OUEHKH H NPE/NOI0MKEHNHS ¢ BHCOKA HECHTYPHOCT.

Obesyenru na gremanis

[pubauanrentara ouenka 3a 3ary0M OT ChbMHHMTEJHH H HechOMpaeMH B3CMaHWs ce MPaBH OT
PBKOBOICTBOTO B Kpas Ha BesAka (prHancoBa roaxna. [Tpoeususa 3a obe3LeHKa Ha ThProBCKH B3emMaHHs
ce (pOpPMHpA KOraTo ¢a HalMUe O0EKTHBHH JIOKA3aTENCTBA, He APY/KECTBOTO HAMA 1a Movke 1a chbepe
LAIaTa CyMa no TAX ChIUAacHO OPHIHHAIHHTE YC/IOBHA HA JIOTOBOPHHMTE aHTa#HMEHTH. 3HAUHTENHH
(PHHAHCOBH 3aTPYAHEHHA HA JUTBHCHUKA 110 BIEMAHETO, BEPOATHOCT JUTBKHHKBT /14 B/IE3E B TIPOLEypa
MO HEeCHCTOATE/IHOCT, WM APYra (PMHAHCOBA PEOPraHM3ALMS, HEM3MLIHEHHETO WIH MPOCPOUHETO B
niaiaieTo 0e3 nuallaHe Ha KOMMEHCHpaIla JMXBa/HeycToilka nosede oT 120 aHM ce BieMar noj
BHHMaHHE OT PLKOBOACTBOTO, KOTATO CE Onpenend M KiacH(HIMpa JafeHo BieMane 32 0Be3leHKa.

3. [IAPH H MAPUYHH EKBUBAJIEHTH

[apuanmre cpeacrsa kbm 30.06.2017 1., pecn. 31.12.2016 r. ca pasnpeneneHu kakTo cneasa:

Cohabpkanie H pasnpene/ienmne: 31.03.2017 31122016
BGN'000 EBGN'000

[Tapuynu cpeacrea B Gpoi 2 3

[Tapuunu cpencTea B pa3niamaTeHl CMETKH 2 141 1377

bnokupanu napuunHk cpencTra (rapaHumuy 3a 106po

ynpaeieHne Ha unenosere Ha CJI) 16 15

Obigo napu o nApuyIE eKeueanenmy 2159 1355

[Tapuunure cpeacTsa ca pasnpeaesneHt:

B Jlepa = 2158 x ne. (31.12.201610.: 1 355 % n8.);
BLB BANYTA (EBPO) - 1x.ne.(31.12.2016 r.: 0 x. nB.);
[lapuunure cpencTea BLE BaiyTa ca B €BpO.
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4. TBPTOBCKH M APYT'H B3EEMAHHSA

KM 31 1011 B3emanmsTa Ha [pyscecTBoTo ca pasnpeie/ieH KaKTo cleBa;

30.06.2017 31.12.2016

BGN'000 BGN'000

Baemanus 0T KIMeHTH, HeTHO OT oBesleHKa 1 348 2617

Biemanua ot obcayBawoTo apyKkecTso 382 164

Bzemanus ot npesoctaseny apaHcH 2008 8

~ 491 511

Baemanus no cuaeduun enopope 3 7
[Tpennnarenn pasxoam

Hpyru B3emanus . .

Ob6mo 4232 1305

Kwm 30.06.2017 r. JlpysxecToTo oTuHTa B3eMaHHa o chaeGHH criopose ¢ OpyTen pazmep 814 xun.ng.
(Haumcnena obesuenka 323 xun.is.). Enna yact or TaX B pazmep Ha o610 667 X1, eBa ¢a 1o 3aBeaeHn
CbAEOHH fleNa 3a HeM3IIATeHH CYMH 10 IOTOBOPH 33 HaeM H apeH/iH 3a W3TEKJIN CTONAHCKH I'OIHHH.
Jlpyrarta uact oT B3emanuaTa 1o cbaelHM crnopose B pasmep Ha 147 Xuil. feBa ca BB BPLIKA ChC

3ABCJICHH &4 NO HOTAPHAIIHM aKTOBReE 34 MOKYIIKA Ha 3eM4.

5. HHBECTHIIHOHHH HMOTH

HBH}KEHHETO Hd HHBECTHUHOHHHTE HMOTH 3a NePHOIa ¢ KakTO Clienpa:

30.06.2017
BGN'000
B HauaxoTo Ha rogunaTa 65 610
[puaoOHTH, BL3CTAHOBEHH 14
OTtnucanu (41)
YBeHUeHHe 1o clpaBeuiMBa cToliHocT
Hamanenue no cnpaseanusa ctoinocT
KbM Kpas na ronaHaTa 65583

J1.12.2016
BGN'000

65 554
1 852
(1 881)
86

(1)

65 610

Kbm 30.06.2017 r. lipysecteoro otumta 140 568,935 nekapa HHBECTHLMOHHH HMOTH TIO crpaeejuIHEa
(Oanancosa) croiinocT 65 583 xun. nesa Wik 91,12 % oT CTOHHOCTTA HA AKTHBHTE. HupecTHUHOHHHTE
HMOTH NPEACTAB/IABAT 3EME/IENCKH 3EMH, pasnpeje/leHH B pasiu4HH PErHOHM Ha cTpanata. Kb
01.01.2017 r. lpysectroto e nputexasano 140 646,577 aekapa HHBECTHLMOHHH HMOTH /3eMeNeICKH

3emMu/, che cnpasennnsa (Ganancosa) croiinoct 65 610 xun. nesa.

[1pes nepuopa 01.01.2017 r. - 30.06.2017 r. JlpyskecTBoTo € :

* npoaano 90,557 axa. 3emeneNcKH 3emH ¢ BanaHcosa cToiiHoeT 32 XH. feBa.

®  BLICTAHOBWIO OT chaedHu nena 38,118 aka zemenencku 3emu ¢ GanaHcora cTolHOCT 14 XHiL. NeBa.
3arybuno no cpaebHo genio 25,203 axka 3emenencku semu ¢ Ganancopa CToiHOCT 9 X, fiepa.

Oyenku no capagediusa crmoiinocm
(a) Mepapxusa Ha cnpaseaueuTe cTOHHOCTH
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® OuenkuTe Mo COPABEAIHBA CTOHHOCT HA MHBECTHUHOHHK MMOTH KbM 31.12.2016 r. na Gazara
Ha BXOJAUIMTE JAHHH, W3NOI3BAHM NPH TEXHMKATA 33 OLEHABAHE, CA KATETOPH3HPAHH
liepapxH4HO KaTo cripaBe/UIMBH CTOMHOCTH HA HHBO 2.

° Hanpapenata oueHka  Ha MHBECTHUMOHHMTE MMOTH [0 CHpaBeiLIMBa CTOHHOCT e
MOCAE0BATENHA H NOBTOPASMA NMOPA/IH NPUIATAHETO HA MOJEa Ha CIIPaBe/IHBaTA CTOHHOCT
no MCC 40. Ts ce u3pbpiba perynsapHo KbM JaTaTa Ha BeekH (JMHAHCOB OTYeT. Hamepraneto
HA CNPABEIHBATA CTOHHOCT € PEAIM3HPAHO Che ChICHCTRHETO HA HEIABHCHMH JIMIIEHIHPAHH
OLEHHTENH.

(6) Texuuka 3a oleHgBaHE H 3HAYMMM HeHaGIIOOAEMH BXOALIMN JAHHH

Tabauuara no-gony 1pejicTaBs ONUCAHHE HA TEXHHKHTE 34 OLlEHABANE, H3MOA3BAHN [IPH ONPEIENTHETO
Ha CHPABETMBATA CTOHHOCT HA OTACJHKTE I'PYMH OT ChCTABA HA HHBECTHLIMOHHKTE UMOTH 3a 2016 ..
KaKTO H U3MO/I3BAHKTE 3HAUHMHK HeHabulloaaeMH BXOIALIH JaHHU:

Temwect na
3Haurmu HabmoaeMu
Moaxonn 3a ouexapane Moaxona 3a TexHHKH 38 DLeHABAHE
BXOJANLN NAHHH
OLCHABAHE
[asapuu uenn Ha aHanorsian  Mudopmatms 3a
IMasapeu nogxon 50% UMOTH OT CBILOTO M GJIMIKH B PEANTH3MPAHH CASTKH, 11IeHH
o paiiona 3emMnuma Ha HAEHTAYHH HMOTH
MeTon Ha KanuTanUIHpaHus llenn Ha naemuTe,
OXOJ OT HASM H apeHIa APEHIHHTE MNalAaHns 32
IMpuxoaen nogxon 30% G P 1 gl i
JHCKDHTHPEHH HﬂpH‘lHH CLOTEBETHHA PEruoM, 3a
noTouH CLOTBETHHA BHJT HMOT
MeTtomonorus no
unarade Ha Hapenba za
Pasxonen nogxoa 20% Meton Ha TekyiuaTa ougHka 1P P

pﬁﬂ.iﬂ. ia onpenenaHe HeHH
Hal 3EMEJCNCKH 3eMH

6. HMOTH, MALIIMHH M CHLOPLIKEHHMSI

KM 30.06.2017 r. Banancopata cTOHHOCT HA UMOTH, MAILHHK 1 CHOPLKEHHS € KAKTO clejBa:

Hdpyru akTuen O6wo IMA

BGN'000 BGN000
OTueTHa cTOliHOCT
Cango na 1.01.2017 ¢ 0 9
Cango xoum 30.06.2017 9 9
HartpynaHa aMopTu3anun
Canmo kem 1.01.2017 9 9
Haumcnena 3a nepuosa
Canmo kem 30.06.2017 9 9

banancosa croiinocr na 1 auyapn - T

Bamancosa croiinoer ua 30 wun 2 5

7. TBPTOBCKH M JIPYTH TEKYIIH 3A{bJKEHHS

Kbm 30.06.2017 r. , pecnektisro 31.12.2016 r. TeKYLIMTE 3a0bIKEHHA Ha JAPYIKECTBOTO BKIIIOYBAT!

30.06.2017 31.12.2016
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BGN'0G0 BGN'O00
[onyuenn aBancu 3396 4 827
3aabKeHHA KBM 00CTy:KBAILOTO JIPYIKECTBO 66 115
3aabIKEHNA KbM TOCTABYULIN 56 6y
3aabipkeHus KbM NiepeoHana 5 2
3aALIKEHUS KbM OCHIYPHTETHH NPeANpPHATHS 1 1
JanbuHH 3a0b/oKeHHA 1 1
Jpyru KpaTKOCPOMHH 3a1bIKEHHS 17 16
3apbmienus 3a AuBuAeHTH (Benexka 8.4) 6315 6315
O8mo Texkymn 3a1bLoKeHIA 9 857 11 351

Kum 30.06.2017 r. nonyuenute asaHcH ¢ Ganancosa cTOHHOCT MPeACTABNABAT, ABAHCOBO TUIATEHH
CYMH 10 CK/IIOUEHHTE JOrOBOPH 34 C/ICBALLH CTOMAHCKH rOAHHH 3 396 Xui. 8.

8. COBCTBEH KAIIMTAJI
8.1. OcnoBen akuHOHepen KANHTA

OBuma pasmep Ha 3anHcaHHd ¥ BHECEH KamMTal Ha APYKecTBOTO KbM 30 10uu 2017 1. e 32 219 708
/TpuzeceT H /1Ba MHIMOHA ABECTA M [IEBETHA/IECET XMIANN CEAEMCTOTHH M 0ceM / NeBa, pasnpeieneH B
32 219 708 /rpunecer u aBa MHIHOHA JIBECTA W IEBETHANECET XWIAIM CENCMCTOTHH M OceM / Gpos
Ge3HaNHHH, MOMMEHHH aKLIMH C IPABO Ha r71ac, ¢ HOMHHAJIHA CTONHOCT Ha eHA aKuus oT | /exun/ nes.
AKLMATA /1aBA MPABO HA NpUTeskaTens i Ha enuH rac B O6woro chbpanme Ha AKIHOHEPHTE, NPABO Ha
AHBHACHT H NpPABO HA NMHKBHIALMOHEH /1)1, ChPa3MEPHH ¢ HOMMHATHATA CTOHHOCT HA AKIMATA.

Kum Kum
30.06.2017 31.12.2016
% o1 % oT

Axyuonep
Kanuraia KAIHTATA
Arpuon Hueeer AJl 99,39% 99.39%
Hpyru pusuteckn u lopuaHyeckn nuia 0.61% 0.61%
100.00% 100.00%

8.2. Pesepeu

KoM 31.12.2016 r. npemuiinuTe pesepu ca B pasmep Ha 4 765 xun. nesa, (hopMmHpaHy 0T paziukaTa
MEIKLY HOMHHAIHATA ¥ eMHCHOHHATA CTOHHOCT Ha akumnnTe. Kbm 30.06.2017 r. npemuiinute pesepsu
ca B pasmep Ha 4 765 xun. jiepa.

8.3.Hepasnpenenena neuanda

Kem 01.01.2017 r. nepasnpenenenara newanfa e B pazmep Ha 21 929 xui. nesa u e topmupana ot 21
718 xun. nera Hatpynana Hepasnpeenena nesanta kuM 31.12.2015 . 1 211 xun. nesa HepasnpejeneHa
nevyanda ot 2016 roguua.

MuHancoBuaT pesynTar 3a nepuoaa 01.01.2017 r. — 30.06.2017 r. e neuanGa & pazmep na 3 203
XHILJICBA.

8.4. uBuaentn

Coraacno un. 10, an. | or 3/JCULL JpyaecTpata che CNCLHAIHA HHBECTHIMOHHA Len paznpesensT
KaTo AMBHACHT HE No-mManko ot 90 Ha cTo oT neuanbara sa ¢uHancosaTa roauHa ces npeoGpazysaiie
no pena va un, 10, an, 3 or chluKs 3aK0H.
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Hpysecrsoro npukmousa 2016 r. ¢ neuan6a B pasmep ua 6 526 x. ne. Cren npeobpasysane no 3JJCHI[
fan. 10,a1.3/ (pHHAHCOBMAT Pe3ynTaT, KOHTO € OCHOBA 33 H3YMCICHHE HA SANLIDKHTENHHS 110 3aKOH
nuBHIEeHT o1 nevanbara 3a 2016 r. e 7 017 x. ne. PasmepsT Ha pasnpenenentero or neyantata 3a 2016
I'. 33 3a0p/UKATENEH AHBHACHT ¢ 6 315 x. nB. CymaTa ¢ HauMClieHa W € NPU3HATO 38 h/DKeHHe KbM
AKLHOHEPUTE 33 AMBHACHTH B OTHETA 32 (JMHAHCOBO cheTosHue KbM 31.12.2016 r.(Ipunonenne 2.22)

Kum 30.06.2017 r. crpykrypata Ha coGeTBeHNs KATIMTAN € CIeHATA:

CobeTBeH kanvTan: 30.06.2017 31.12.2016

BGN'000 BGN'000
OcHoBeH KamuTan 32220 32 220
[IpeMun oT eMHCHH 4765 4 765
Harpynasxa neuanta 21 929 21 718
[lewanba (zaryGa) sa nepuona 3203 211
Bewnuko cobersen kanuTan: 62117 58 914

9. IOXO/ HA AKLIHST

OCHOBHMAT JIOXOJ HA aKILHH CE HIMMCIABAT KATO Ceé pazaeny nevanbata/ (zarybaTa) za roadHara Ha
CpenHo-npeTernedns Opoid Ha ObpiKaHWTEe ODMKHOBEHM AKUMH 3a roauHata. OCHOBHMAT 10XOA HA
axumns Ha JpyxecTroTo ce uruMenasa Ha 6asa Ha cleHHTE NaHHM:

30 wun 2017 1, 31 rwounr 2016 .

Bpoii akimn va 01.01.2017 r, 32 219 708 Bpoit akupy na 01.01.2016 T, 32219 708
Epoii akuun wva 30.06.2017 1. 32219 708 Bpoit akumuu Ba 30.06.2016 1. 32 219 708
Cpenno npeterneH Opoii akuun a Cpenno nperernes 6poii akiimm 3a
epaoas L 012017 S0 0600 LTSI nfpnoﬂa 01002016 v J0.06.2016r, 32219708
HeTHa nevanba sa nepuona Hertna nevanGa 3a nepuona
01.01.2017 r. - 30.06.2017 r. (xun. 3203 01.01.2016 1. - 30.06.2016 r. (xnn. 3311
nesa) nepa)
Joxom Ha enua akuud (nesa) 0.10 Joxon Ha ejna akuns (1esa) 0.10
10. MPHXOH
2017 r. 2016 r.
BGN'000 BGN'000
[Tpuxoau no noroBopw 3a apexna U Haem 3354 3309
Herna neuanda ot npoMsiHa B cnpape/iMeata cTOHHOCT Ha
HHBECTHUHOHHH HMOTH
lleuan®a ot npoaaxGa 1 3aMAHA HA MHBECTHIMOHHN HMOTH 27 199
Bricranosena o0eslenka Ha BIeMaHua
JIpyru npuxoau 33 17
O6umo npnxoan 3414 3525

ITpu3nasane va NpUXoOAHTE NO AOrOBOPH 3a APEHIa W HAEM:

CronaHckarta rodHHa 3anodea Ha MeEPBH OKTOMBPH WM OPHKEIKOMBA HAa TPHACCETH CENTEMBPH Ha
ChciBallaTa KalleHoapHa rojiHHa.
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10.1. Cmonanexa zoouna 2016/2017:
3a noroeopwm, kacaeuwm ctonanckata 2016/2017 roauna, nony4enn 40 31.12.2016 r.: eana 4eTBbpT OT
pHUX0Aa No aorosopa e npusHar npes 2016 r. . a TpH YCTBLPTH OT NPHXO/A 11e Ghae [PHIHAT TIpes
2017 ropwmna. Kem 30.06.2017 r. apy»ecTBOTO HMa CIIOUEHH JAOrOBOPH 3a cronaHcekara 2016/2017 r.
Ha oBLA CTOHHOCT 6 569 xun. nesa 3a 135 xun. aekapa npu cpenna penta 48,50 nesa 1 e NpH3HAIO
Kato npuxon 3a 2017 r. B pasmep na 3 297 xun. nesa.
10.2. Cmonancxa 2o0una 2015/2016:
3a norosopm, Kacaewm cronanckata 2015/2016 roausa, nomyyens a0 31.12.2015 r.: eana ueTsLpT OT
NIpUXOAa 1o norosopa e npusHat npes 2015 r. . a TpH 4eTBBLPTH OT Npuxona e npusHar npes 2016
roauna. Kem 30.06.2017 1. Apy/KeCTBOTO MMa CKIKOYEHH HOBM aorosopu 3a 2015/2016 ¢ ofua
CTOHHOCT 55 XW/I. JIEBA, KOHTO ca TIPHIHATH MPE3 NEPHOMA KATO TEKYL MPHXO/L.

11. PA3XO/JH

2017 r. 2016 .
BGN'000 BGN'000
A/IMHHHCTDPATHBHH Pa3xoan 46 41
Pa3xomu 3a u3apuikka Ha oguc 5 4
TenekomyHHKALMOHHK pasxoau 1 1
Pa3xomu na pexnama 1 nyGiMkaumu Ha
MarepHanu
Pa3xonu 3a o1uT, KOHCYITALMK ¥ AP. BBHIIHH
YCNyrH
Pa3xo/n 3a sh3HarpakaeHus 1 OCHIYPOBKH MO
TO ul [ 4 3
Pa3sxo/n 3a sp3narpakienus W ocuryposku - CJ[ 36 33
Pasxonu 3a amoprHzauums
Hpyru anMuHrcTpaTHBHE pasxoau
Pasxoan 3a geiinocrra 164 173
Pazxoau 3a o0cmyKealloTo ApyKecTBo 134 132
Pasxoan 3a ogur
Pasxonm 3a KIOH, bOE, 1] 3 4
Pa3xonu 3a IbpKaBHM TAKCH 110 PErHCTPALINS 4 31
YSIEHCKH BHOC
Pasxonm 3a HOTapHAIHH U ChAeOHN TaKeH 13 5
Pasxonu 2a nazapHu oLcHKH
Pazxonwu 3a banka — nosepenuk Ha
obIMrauHoHepHTe
ObesueHka Ha BaeMaHms
Hpyru pazxonu 3a geifnoctra 10 1
Obdino pazxoau: 210 214
12. PHHAHCOBH NIPUXOJIH H PA3IXOIH
2017 r. 2016,
BGN'000 BGN'000

OHHAHCOBH NPHXOLH
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[Tpuxonm or nHXBK N0 Aeno3nTH

Hpyru duHancoBx npuxoam 1
Oburo - 1
OHHAHCOBH pa3xoan

OTpHuaTesnn pasauky 0T NPOMAHA HA BALYTHHTE KYPCOBE

Hpyru dunancosn pasxoau (1) (1)
Odmo (1) (1)

13. CAEJIKH CbC CBBP3AHH JIHIA

Chbp3aHu LA HA APY/KECTBOTO €A KAKTO ClEIBA:

Cobemeenir na Kanumaia na Opyarcecmeomo yupaxcxasany KOHMPOT — Rpeonpuamue —maiia
ArpHOH HHBecT AJ

Jhaga ynpascnssaugu cvemecmen xonmpon Hao HPEORDUSINNUETO-MaiKa
Coaarep EOOA  50%
Opbiac EOOA  50%

Hpyacecmea nod obuy kowmpon:
Owmera Arpo Musect EOOJ]
Arpumapr EOOJ]

buonpoayktu — brarapua EOO]]
Arpuo @unanc EAJ]

Knrovos ynpasnencxu nepeonan

HUnenosere na Cueera Ha aupextopute u Manmbanurennust AHPEKTOP €a KIIOHOBHAT YIIPABIEHCKH
NEPEoHall, KOHTO OTroBaps 3a MaHHPaHETO, TEKYLLOTO PLKOBOJEHE H KOHTpOJIMpaHe AeHHOCTTa Ha
JAPYAKECTBOTO

PasmepbT Ha BhIHArpasIeHHATA HAa yNpaBieHCKus NEpCOHA 38 OTYETHHA nepuoid € 36 X. nB. M
BRIIOUBA KPATKOCPOYHH JOXO0IH 38 BB3HATPAXKIEHHA H OCHIYPHTENHH BHOCKH.

Coenru cve cavpzanu muya

Ipes rexywma u npeaxonen nepuoj He ca H3IBBPLIEAHH CHETKH ChC CBBP3aHM NHuA. [lpusaaru ca
NPHXOMH OT NOTOBOPH 33 apeHa, CKITIOYCHH Npes NpexoiHH nepuoau, ¢ Arpumapt EOO/] s pasmep
Ha 161 X, nB., CHOTBETHO 3aALIIKEHHE 32 NPEANIATEHH aBaHCH KbM 30 1oum 2017 r. 723 X. JB. (KEM
31.12.2016 r.: 884 xn.nB.)

14. IIEJIM M NIOJTHTHKA 3A YIIPABJIEHUE HA ®HHAHCOBHSI PUCK

B xona na obuyaiinata cu cronadcka aelinoct APYKECTBOTO MOMKeE [1a DLAe HAUIOKEHO HA PAITHYHK
(hrHaHCOBH pHCK, HAM-BAKHUTE OT KOMTO ca: NasapeH (BKIIOYBALL BANYTEH PHCK, PHCK OT NPOMAHA HA
CNpaBeuBaTa CTOHHOCT W LEHOBH PHCK) KPEAMTEH DHCK, JMKBHACH PHCK M PHCK HA JHMXBEHO-
00BBLP3aHH NAPHYHK OTOLH,

Hpy3#ecTBOTO € BB3NpHes0 HHBECTHIIMOHHA TOIMTHKA, Ha 6433 Ha KOATO e YCTAHOBEH Npolec 3a
ONEPATHRHO YNPABAEHHE W KOHTPOI HA CASIKHTE ¢ HHBECTHLHOHHK MMOTH. ChEETHLT Ha JAHPEKTOpUTE
TPAKO KOHTPO/IMPa HHBECTHIMOHHATA MOJUTHKA, KATO W3BLPIIBA PETYAAPEH Tperies H KOHTPON Ha
TERYUINTE HHBECTHUHOHHH MPOCKTH, KAKTO H CTATYCA HA IUIAHHPAHHTE HHBECTUUMOHHH [IPOEKTH.
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OButoro ynpasnenue Ha pHeka e POKYCHPaHO BLPXY TPYAHOCTHTE Ha NPOrHO3UpaHe Ha (PUHAHCOBUTE
NA3apPH H 38 MOCTHIaHe Ha MHHHMHSHP&HC Ha NoreHuHaJIHuTe OTPHUATCIIHH (’:(I)EKTH., KOHTO Morart na
CE OTPAAT BBPXY (MHAHCOBHTE PE3yNTaTH M CLCTOAHME Ha Apyaectsoto. Tekyuo dunancoswte
PUCKOBE CC WACHTHQMUMPAT, WIMEPBAT W HAO/MIONABAT ¢ NOMOWITA HA PA3THYHM KOHTPOIHH
MEXAHH3MM, 33 1a CC ONpPENe/AT aleKBATHH LEHH Ha NPOAYKTHTE HA APYKECTBOTO, @ Ce OLEHST
afiekBaTHO (POPMHTE HA MOLABPKAHE HAa cBOGOIHUTE NHKBHIHM cpeacTea, Oez na ce gomycka

HEONPABIaHA KOHUEHTPALMA Ha 1a/1eH PHCK.

Kamezopuu dhunancosu uncmpymennu

Crpykrypata na (MHAHCOBUTE AKTHEM M MACHMBM HA IpyKecTBOTO KbM 31 MapT 0o KaTteropHH e
Y Py

[OCOYEHA MO-A00TY.

MDUHAHCOBH AKTHBH 30.06.2017 J1.12.2016
BGN'000 BGN'000
KpeauTu u B3eMaHus, B T.4.
Teproreku Bzemanus 2221 3292
[lapuunu cpencTBa ¥ NApHYHKM EKBHRANEHTH 244 1 355
Obmo: 2,871 4 647
OuHAHCOBH NACHBH 30.06.2017 31.12.2016
BGN'000 BGN'000
Toprosexn u Apyru 3agbmxenns 122 188
Obmo: 122 188

Kpeoumen puck

lpy ochineeTssBane Ha cBOATA AEHHOCT APYHKECTBOTO € HINOKEHO Ha KPEIUTEH PHCK, KOITO e CBLP3aH
€ pUCKa HAKOH OT KOHTpareHTHTE My 1a He Obje B CBCTOSHME 712 M3MBAHH MILI0 H B 0GHuaiino
NpeABHACHHTE CPOKOBE 3aIL/KEHUATA CH KbM HETO.

DHHAHCOBHTE AKTHBH Ha APY/KECTBOTO Ca KOHUEHTPHPAHM B 1Be TPYIIH: MAPHYHH CPENeTBa (enoiiH)
H BIEMAHHS OT KJIHEHTH.

apuunure cpencrea B ApyKECTEOTO ce BNAraT B GAHKM OT MLPBOKIIACEH THIL, ¢ BHCOKA penyTalua H
CTabKTHA JIMKBHAHOCT, KOETO 3HAYHTEHO OFPAHHYABA PHCKA.

llo orHowenne Ha KIMEHTHTE, NOIMTHKATA HA APYKECTBOTO € Ja M3BLPIIBA npojakbuTe ¢l Mpu
YCJOBMATa Ha CTPOTO JIHMHTHPaHH CpokoBe Ha nnauade. CuOMpaeMOCTTa M KOHUEHTpALMATA Ha
B3EMAHMATA C€ KOHTPOJAMPAT TEKYLIO, CHIVIACHO YCTAHOBEHATa IOJMTHKA HA JIPYIKECTBOTO M [pPH
MHAHKATOPH 3@ NpobJieM che chOMPAEMOCTTa — Ce OCHIIECTBARA NpIKA TEKYUIA KOMYHHKALMS Che
ChOTBETHHA KIHEHT 34 OMPpCAcaHeE H CTapTHpaHe Ha He3aDaBHH MEPKH 38 MTHMHTHPAHE Ha pHCKa OT
saryou.

Ma’l'}’PHTﬁT’bT Ha B3EMAHHATA OT KJIHEHTH W HauHcaeHara oDesUeHKka e KakTo cnenea:

HetrHo otHocHTeIEH

MEPHOI HA BhLIHHKBAHE cyna obezeleHKa

B3itMAHE AR
Ho 90 nuni 12 12 1%
or 91 — 180 nuu 1290 1 290 T0%

25



ATPO GUHANC ACHL
GHHAHCOB OTYET KBM 30.06,2017 roauna

or 181 = 360 nuu 0 0 %
or | 10 2 rogHuu 862 (325) 537 29%
Obmo 2164 (325) 1839 100%

3a BCHUKH NPOCPOHEHH B3EMalH ¢a 3aBCCHH ChieOHH fena. PhKOROICTBOTO € H3IBbBPLIMIO AHANNI HA
TC3H B3CMAHWA 1 33 TE3H, 33 KOMTO CLIIECTBYBA BUCOKA HECHTYPHOCT 3a TAXHOTO CLOMpaHe ¢ HauncieHa
obesueHka.

Hureuden puck

JINKBUAHKAT pUCK ce M3pa3siBa B HErATHBHATA CHTYALMA APYKECTBOTO 1a He Ghie B ChCTOSHHE Ja
NocpeuHe  Be3YCNOBHO BCHUKM CBOM 3a[b/UKEHHS CBIJIACHO TeXHMA najex. To nposeikia
KOHCEPBATHBHA TONMTHKA MO YNPAB/IEHHE HA JIMKBHIHOCTTA, Ype3 KOATO MOCTOAHHO MOLIbPXA
ONTHMAJIEH TMKBHIICH 3arac napH4Hu cpejicTea, nodpa cnocofHOCT Ha (PUHAHCHPAHE HA CTONAHCKATA
CH JCHHOCT. BKJIOYMTENHO HPe3 OCHIYPABAHE HA A/ICKBATHM KDPEAMTHH PECYPCH M Y/IECHEHHS,
NOCTOAHHO KOHTPOTHO HAaO/IH0AeHHE Ha (DAKTHYECKHTE W NPOrHO3HH MAPHYHK MOTOUM NO NEPHOAH
Hanpe/l W NOJTbPA@AHE HA PABHOBECHE MEMKIY MATYPHTETHHTE MPAHHMLIM HA AKTUBHUTE M NACHBHTE HA
JIPYIRECTBOTO. [IpYIKECTBOTO YNPABAABA TMKBHAHOCTTA HA AKTHBHTE H NACHBHTE CH UPE3 TEKYIL AHANM?
H HalJ/lo/ieHke Ha CTPYKTYPATa H AMHAMMKATA Ha HIMEHEHHATA HM, H Upe3 POrHO3upaHe Ha ObaeLuTe
BXOJALUM M HIXOAAUIH NAPHUHH NOTOLM W GAKTOPHTE 3a HEFATHBHH eJEKTH BLPXY THX.

MatyputeTeH aHanus

Ilo-nony ca npeacrasen (MHAHCOBMTE HEAEPMBATHBHM MACHBH HA JPYIKECTBOTO KbM JATATA HA
(hrHAHCOBMA OTHET, FPYMUPaNH MO OCTATHUEH MATYPUTET, ONPe/iefieH CHPAMO I0rOBOPEHHS MAaTypuTeT
W naputiiy notoud. Tabnuuara e U3roTeena Ha 6a3a HEAMCKOHTHPAHH NAPHYHK NOTOLM  Haii-paHHA
AaTa. Ha KOATO 3a0b/KEHHETO & H3HCKYeMOo. CYMHTE BKJIIOYBAT IJIABHHIIH W JTHXBH.

30.06.2017 orlpeldm ordmaoir. orlmo2r Hag T. Obmo

BGN000 BGN'000  BGN'000 BGN'0O00 BGN'O00
PDHHAHCOBH NACHBH

TwproBexy U APYru 3anbKEHHA 122 122
Obuo: 122 - - - 122
Baaymen puck

JpY:KecTBOTO He € MBIOMKEHO HAa IHAYMTENEH BAITYTEH PHCK, 3d4lI0TO BCHYKH HCTOEH ONEPALIMH M
CNEKH CA AEHOMHHHPaHH B OBATApCKH NEBA WWIH €Bpo, TOKOIKOTO NOCAEHOTO € ¢ (iKcHpan Kype
CHOPAMO JICBA 110 3aKOH.

Henosu puck

JpyKecTBOTO € M3NOKEHO HA PHCK OT MPOMEHH B NMA3aPHHTE LEHH HA MHBECTHLMOHHH MMOTH W Ha
UEHHTE Ha caMHTe HaeMH. Jpy;KeCTROTO NepHOJHYHO NMPABH NPErfiesl Ha MA3APHHTE LEHH, 110 KOUTO
Npejiara yeayrure cH, CnpaMo ob1IHTE 1IEHOBH PaBHMILQA B CTPAHATA, 34 Aa MOKE NPH HEOOXOIUMOCT
Jla €€ H3BBPLLIAT M1aBHO M NOCTENEHHO KOPEKUMH Ha TE3H 1IEHH.

Puck na nuxeonocnu napuunume nomonu

Kato usio Apy#ecTrOTO HAMA 3HAYMTENHA YACT JIMXBOHOCHH AKTHEH, C HIKITIOUEH e Ha NPEIOCTABCHH
HHBECTHLIMH B KPATKOCPOUHH DAHKOBH 1EN03HTH. 3aTOBA IPUXOAHTE H ONEPATHBHHTE MAPHYHH NOTOLM
€a B rofiaMa CTEINCH He3aBUCHMH OT MPOMEHHTE B Ma3apHUTE JIMXBEHH PABHHLLA, JIHXBOHOCHUTE AKTHBH

26



ATPO @HHAHC AJICHLL
DHHAHCOB OTYET K'bM 30.06.2017 roauua

(1eno3uTi B GaHKK) ca ¢ QUKCHpPaH JTHXBEH NPOLIEHT, KOMTO ce 3ama3ka HeNnpoMeHeH J0 naaexa Ha
ChOTBETHHMS eN03KT. JIOKONKOTO AeMO3UTHTE ca KPAaTKOCPOUHM, PHEKBT OT HEFaTHEHH NPOMEHH B
JINXBEHHTE PABHUING € JAHMHTHpaH. JIPYKECTEOTO He € HIOMEHO Ha JIMXBEH PHCK OT CBOMTE
KPaTKOCPOYHH 330b/DKEHHA, 3a10TO TE Ca TEKYLUH He NPOCPOYCHN U De3TMXBEHHN.

Yupaenenue na kanumanoeun puck

C ynpasjienvero Ha KanuTana APYAECTBOTO LeNH Aa Ch3aBa | NOAALPAKA BB3MOKHOCTH TO ja
NPOALILKM Jla  (DYHKUMOHMPA KaTo JeficTBAIO NPEANpHUATHE W Ja OCHIypsiBa ChOTBETHATA
BB3BPBILACMOCT Had HHBECTHPAHMTE CPEACTBA HA AKUMOHEPHTE, CTONAHCKH TON3M HA ApYruTe
3aHHTCPECOBAHH JIMUA A YHACTHHUM B HEroBuA OH3Hec, KAKTO M J1a NOJUTHPIKA ONTUMANIHA KalMTAIORA
CTPYKTYPA, 33 71a C€ PEAYLMPAT pa3sXofuTe MO NOAIbpiane Ha kanutaza. [pymecTBoTo Tekyuio
HabIlONABA OCHI'YPEHOCTTA H CTPYKTYPAaTa HA KAMMTANA HA 6A3a CHLOTHOWEHHETO HA 34/LThAHIOCT.
ToBa choTHOMIEHHE Ce M3UMCNABA MEXKILY HETHHS JILIFOB KAITHTA KbM oblIATa CyMa Ha aHramHpaHus
KanuTan. HeTHHAT AbIroB KanuTan ce onpeaens Karo pasinka MeiIy BCHUKH NPHUBIEYEHH 3aEMHH
CPEACTBA (KPaTKOCPOUHH M ABJrOCPOUHH), TAKA KAKTO Ca MOCOYEHH B OTHETA 33 (JMHAHCOBO ChCTOS HHE,
H NApHUHUTE CPEICTBA H NMAapHYHH eKBHBAIeHTH. OIaTa Cyma Ha aHrOKMPAHUsS KanmUTal e PaBHa Ha
CODCTBEHMS KANMTAN M HETHUA JbJITOB KanuTa.

B rabanuara no-nony ca npencrasenyn choTHONICHUATA HA AN BKHATOCT Ha Gasa CTPYKTYpaTa Ha Kanu
Tana KbM Kpas Ha OTYETHHS NEePHO:

IMokazaten 30.06.2016 31.12.2016

BGN'000 BGN'000
O8Im0 ALAroR KANUTAN, T.4.: - = o
[TpuBnevenn 3aeMHH cpencTaa - -

Hamanen ¢ napuunnTe cpecTsa v napuuHu

CKBHUBANCHTH (2159 (1355)
Heten nunroe kanuran (2 159) - (1355)

62 58
O6mo coberren kanuTan 117 914

59 57
Obuwo kanuTan gsg 559
ChOTHOIWEHHE HA 320/ BRHAIOCT - 0.04 - 0.02

Cnpagednuen cmoinocmu

KoHuenuuara 3a cnpaseinuBata cTOlHOCT npeanonara peanusupane Ha (PHHAHCOBH HHCTPYMEHTH
4pes npoawkda, Ha Gaza MOIMUMATA, NPEANONOKEHHATA W NPELEHKHTE HA HE3ABHCHMH na’apHu
YHACTHHIH HA OCHOBCH WM HaH-M3TOCH 3a JajieH aKTHB WJIM NACHB Tasap. 3a cBouTe (MHAHCOBH
AKTHBH H MACHBH JPY¥KECTBOTO NPHeMa KaTo OCHOBEH Masap (uHaHcoBHTe nasapu B buarapus — OB,
FONEMHTE ThProBCKH Ganky — JHITBEPH W 38 ONpeae/eHH CTIELI,H[I]H'-IHH HHCTPYMEHTH — OHPEKTHH CNENKH
Mexy crpannte. B noseueto cnyuan, obaue, 0cobeHO N0 OTHOLIEHHE HA THPIOBCKMTE B3eMaHMs H
FANBIEKCHHA, KPEOIHTHTE W GankosuTe ACMO3HTH, TO OYaKEa Ja peaitHIMpa TE3H (I}HIIﬁHCUBH AKTHEH H
TACHBY HITH 4Pe3 TAXHOTO LATOCTHO 00PaTHO M3NAAILAHE, HIIH DECTIEKTHBHO ~NOracsBaHE BhB BPEMETO.
3aToBa Te ce NpeACTABAT 110 TAXHATA AMOPTHIUPYEMA CTOHHOCT.

PBKOBOACTBOTO Ha APYHKECTBOTO CYMTA, ue MPH CHIIECTBYBALIATE 0BCTOATEICTRA NpeacTABEHUTE B
oT4eTa 33 (PHHAHCOBO CHCTOAHME OLEHKH Ha (DMHAHCOBMTE AKTHBM M NACHBH €A BLIMONCHO Haii-
HANCH/IHH, alleKBATHU H JIOCTOBEPHH 32 LIEJIHTE HA (JMHAHCOBATA OTHETHOCT.
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14. CbBUTHA CJIE] KPASI HA OTYETHMS [IEPHO

Cnen xpanm na oruerHua MEPHOJL HE Ca HACTBNHIM APYrH CLOMTHA, KAKTO KOpHIrHpallny, Taka W
HEKOPHIHPAIIH, KOUTO [d OKa¥KaT ChINCCTBEHO BJIMSHHE EbpPXY AKTHBHTE, MacHBHTE, cobCTBEHMA
KalHTAl H NapHYHHTE TOTOIH Ha APYHKecTBOTO.
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