MNMPOTOKO.I

0T peaosHO 06110 cLOpaANNE HA AKIHOHEPHTE B
»Majnapa lOpsn™ AL

Jlnec, 27.06.2016 r., ce nposeae peaosno O6mo cuipanne
Ha akuuwoHepure Ha ,Manapa [Opwun” AJl, EMK
200341288, che cenanuile U aapec Ha ynpaejienue: Oy
JKua3 Gopue [ Ne 82, er. 2, an. 3, paiion ,Onecoc”, rp.
Bapuna 9002 (napndanu 1o-101y ChOTBETHO ,,06110TO
Cuipanne” u ,JApyxecrsoro™),

Ooduoro CubOpaHue ce CBUMKA € NMCMEHA MOKaHa Ha
Cniera Ha juipekTopuTe Ha [lpyxecTBOTO, NyO/IMKYyBaHa B
Toproekus  perneTbp Ha  26.05.2016 1., cbraacHo
npoueaypara, MpeaBMieHa B 3akoHa M YcTaga Ha
JlpysxectBoTro M omnosectena cbraacHo uisen 115 or
3akoHa 3a nybnW4HO Tpeinarade Ha UEHHM  KHMKa
(,3TTTLIK®).

Obmero CwOpaHue 3amovHa B YKasaHus B 1okKaHata 3a
cBHKBaHeTo My uac — 16:00 4. ¥ Ha ykasaHOTO MACTO —
oyn. . Knas Bopue 1 Ne 82, er. 2, an. 3, paiion ,,Onecoc*,
rp. Bapna 9002, kato peructpauuaTa Ha akLHOHEpHUTE M
rexHuTe npeacrapuTeny 3a yuactue 8 O6uworo Crbpanne
sanouna B 15:45 u,

Ha O6uoto chbpaHue 1puchcTBaXa BCHYKH aKIMOHEPH,
npeacrasnasaum 100% 0T perncTpupanus KanuTan, a
MMEHHO:

1. Peitnboy Manra (Xonaunre) JIMMHTHA, IPYKECTBO,
OpPraHi3upaHo M ChIIECTBYBAILO CBIVIACHO 3aKOHHTE Ha
Manrta, ¢hC ceaainiie W aipec Ha ynpasjieHuwe: Huso 2
3amaa, Mepxiopu Taywp, HMkcuelnpx™ @DuHAHCOB M
Busnec uentnp, yi.,,.Enua 3amur, Ceitnr JQaynnanc, ST
3155, Manra, snucano B Thprosckus perucTsp Ha Manrta
noa Homep C 41426, npurexansaino 47,498 (vernpunecer
MoceaeM  XMIsJIH UeTHPHCTOTHH JIEBETIECET M OCeM)
akuun,  npejactasiassado ot eprava  MapuHosa
Mapunosa, 110 cuIaTa Ha MLbJIHOMOULHO, NPHIOKEHO KbM
HACTOALLHA III)U'I'OKOJ"L'.

2. Peiintoy Tpyn Cupeuens JIMMHTHA, ApYKECTBO,
OPraHu3NpaHo M CbILECTBYBALLO CLITIACHO 3aKOHMTE Ha
Epurancku Bup/BKHHCKH OCTPORH, ChC Cellalille ¥ anpec
Ha ynpaenenne Meiin Crpuiit 263, Poya Tayn, TopTona,
bBpuranckn  Bupmpxuncku  OctpoBn,  BnMcaHo B
Toprosekns peructsp nmoia Ne 548716, nputekasallo
2,500 (1Be XHASIH ¥ METCTOTHH) aKIMH, NPEACTABIABAHO
or Anren Kanes JIoHeB, no cujiata Ha ITbJHOMOILHO,
MPHIOKEHO KbM HACTOALIMA NPOTOKOI; H

]

3. Pajpocnas JAumutpoB dumuTpos, npurexasaur 2
(nBe) axumu, mnpeacrasngsad  of  Murinen [eoprues
Tomopos, 1o cuaara Ha IbIHOMOLIHO, TPWIOKEHO KbM
HACTOSILNA [TPOTOKOL.

AKLUHMOHEPUTE CANHOIYIIHO W3Dpaxa:
Ipeacenaren na OdwoTo chdpanne

- Auren Kanes Jlones,

MINUTES

from the regular General Meeting of the Shareholders
of Madara Europe AD

Today, 27 June 2016 was held the regular General Meeting
of the Shareholders of Madara Europe AD, UIC
200341288, having its seat and address of management:
No 82, Knyaz Boris I Blvd., floor 2, apartment 3, Odessos
municipal region, 9002 (hereinafter referred to as “the
General Meeting” and “the Company*).

The General Meeting was convened with a written
invitation from the Board of Directors of the Company,
published in the Commercial Register on 26" May 2016,
in accordance with the procedure envisaged in the law and
the Articles of Association of the Company and announced
in accordance with Article 115 of the Public Offering of
Securities Act (“POSA™).

The General Meeting began at the instructed in the
invitation hour for convening — 4 p.m., at the instructed
place - at No 82, Knyaz Boris I Blvd., floor 2, apartment 3,
Odessos municipal region, 9002 Varna. The registration of
the shareholders and their representatives for participation
in the General Meeting began at 3:45 p.m.

The General Meeting was attended by all the shareholders,
representing 100% of the registered share capital, namely:

1. Rainbow Malta (Holdings) Limited, a company
organised and existing according to the laws of Malta, with
seat and address of management at Level 2 West, Mercury
Tower, The Exchange Financial and Business Centre, Elia
Zammit Street, St. Julian’s STI 3155, Malta, registered
with the Registry of Companies, Malta under number C
41426, holding 47,498 (forty seven thousand four hundred
and ninety eight) shares, represented by Gergana Marinova
Marinova, authorized by virtue of a power of attorney
attached hereto;

2. Rainbow Group Services Limited, a company
organized and existing according to the laws of the British
Virgin Islands, with seat and address of management at
263 Main Street, Road Town, Tortola, the British Virgin
Islands, registered with the Company Register under No
548716, holding 2,500 (two thousand and five hundred)
shares, represented by Angel Kalev Donev, authorized by
virtue of a power of attorney attached hereto: and

3. Radoslav Dimitrov Dimitrov, holding 2 (two) shares
represented by Miglen Georgiev Todorov, authorized by
virtue of a power of attorney attached hereto.

The shareholders unanimously appointed for:
Chairman of the General Meeting

- Angel Kalev Donev;



Cexperap Ha O01OTO CHOpanHne
- l'eprava MapnHoea MapnHoBa;
[TpeGponTesn Ha riacosere

- Murnien INeoprues Topopos.

[peaceaaTesT KOHCTATHPA, Ye € HANMLE YCTAHOBECHHAT
CBLIVIACHO 3dKOHA W YCTaBa Ha JIpYyKECTBOTO KBOPYM H
O6uoto ChOpanHe MoOKe 1a 3aceflaBa M Ja nphema
BAJMIHO pelicins.

Ofworo cubpanne na aKUNONEPHTE NpoTeve NpH
c/IeH N AHEeBeH pe:

I llpuemane Ha TrOAMLIHMA  JOKnad Ha CobBeta Ha
JUpeKTOpHTE 3a AciiHocTTa Ha JlpyKecTBOTO Npes 2015.

2. Tlpuemane Ha TFOMMINHMS J0KJAA 3@ JeHHOCTTa Ha
JInpekTopa 3a Bpb3KH € HHBECTHTOPHUTE M1pe3 2015 1.

3. Tlpuemane Ha OQUTOPCKHA AOKIAJQ 3@ H3BLPLICHUA
OJNT Ha roauHug (puHancos otder Ha pyixecTsoTo 32
2015 r.

4. Tlpuemane Ha oMTHPaHNs ronniied GUHAHCOB OTYET
na pyxecrsoro 3a 2015 .

5. lpuemane Ha FOANIIHKS JIOKAL HA OJANTHUA KOMHMTET
32015 T,

6. BiemaHe Ha pelleHWe OTHOCHO pasnpelenaHe Ha
neyanGa 1 nokpuBaHe Ha 3aryom.

7. Baemaue Ha pewieHuwe 3a  ocsoboxnasaHe  OT
OTroBopHOCT Ha wieHoneTe Ha ChBeTa Ha JIMPEKTOPHUTE HA
JlpyxecTBOTO 3a Aefinoctta nvm npes 2015 r.

8. Tlpuemane Ha jokiaga Ha Cobsera na Jlnpexropure
OTHOCHO Tipuaarade Ha IlonTHKaTa 32 Bb3HATPAKICHNATA
Ha ynpaBHTelIHUTE W KOHTPOJIHM OpraHi Ha JIpyxecTBoTo
3a 20151

9. M3bop Ha perucTpupaH oAWTOP 34 H3BbPLUBAHE HA
HE3ABHCHM (DMHAHCOB OJINT HA TOANLIHUA QHHAHCOB OTHET
Ha JlpymecrtsoTro  3a  roampara, NpUaKIIOvBalla  Ha
31.12.2016r.

10. Bsemane na pewenne no wi. 114, an.1, 1.2 or 3TIILK
3a on00pABaHe Ha MPOMAHA HA CPOKA Ha CKJIIOYEH OT
JIpy’KecTBOTO ~ 1OrOBOP 3@  PEBOJIBMPANL  KPEAuT ¢
Jbuarepuan  Tponbpt  Musectmbut  Tpeer”  EAJL
srcano B Tuprosekus perucrep ¢ EMK 103875474,
onobpen ¢ pewenne Ha OOworo cbOpanne Ha
akuHonepuTe o1 28.02.2014r.

11. Paznn.

[pencenarenst obsasu, ue JIpykecTBOTO € MNOAYYNIO
Pewenue No 438 — 1)1 ot 24.06.20161. or Komucusra no
(pHHAHCOB 1Ha130p, ¢ koeTo JIpyikecTBOTO Ce 3a1biKaBa 1a
He nojuiara Ha raacysase .10 o aAHeBHUA pen Ha O0WOTO
chOpanue, NOpaan KOETo Tasn TouKa HAMa Aa ce 00ChkIa
M HAMA [l Ce NoANIara Ha rylacyBaHe.

Secretary of the General Meeting
- Gergana Marinova Marinova;
Counter of the votes:

- Miglen Georgiev Todorov.

The Chairman ascertained that there is the necessary
quorum under the law and the Articles of Association and
the General Meeting may hold a session and validly pass
resolutions.

The General Meeting was held with the following
agenda:

1. Approval of the annual report of the Board of Directors
on the business activity of the Company in 2015.

2. Approval of the annual report of the Investors Relations
Director on his activity in 2013.

3. Approval of the Auditors’ report on the performed audit
of the annual financial statements of the Company for vear
2015.

4. Approval of the audited annual financial statements of
the Company for year 2015.

5. Approval of the annual report of the audit committee for
2015.

6. Resolving on profit distribution and covering of losses.

7. Resolving on discharge of the members of the Board of
Directors of the Company from liability for their activities
in 2015.

8. Approval of the report of the Board of Directors for the
application of the policy for the remuneration of the
management and controlling bodies of the Company for
2015.

9. Appointment of a registered auditor for independent
financial audit of the annual financial statements of the
Company, for the year ended 31.12.2016.

10. Adopting a resolution under Art. 114, para 1, point 2
from the POSA for approval of an amendment of the term
of the revolving credit agreement concluded by the
Company with ’Bulgarian Property Investment Trust”
EAD, entered in the Commercial register under UIC
103875474, approved with a resolution of the General
meeting of the shareholders held on 28.02.2014.

11. Miscellaneous.

The Chairman announced that the Company received
Resolution No 438 - PD of 24.06.2016 of the Financial
Supervision Commission which obliges the Company not
to put for voting item 10 of the agenda of the General
Meeting and therefore this item shall not be discussed and
voted.



[To Taka NpeUIOKEHNs AHEBEN pell Gsixa HanpapBeHW
CHEJHNTE TPEUIOKEHHA 3@ PELIeHHs, N0 KOUTO delue
I1aCyBaAHO:

1. Hpeonoxecenue no m. 1 om onesnus peo:

MNpoekt 3a  pewenue; “O6woro CpOpanne mnpuema
rogmmnng  jgokigaa Ha CbBera Ha  JIMPEKTOPUTE 3@
nefinoctTa na Jlpyxkecteoto npes 2015 r”

[ J1aCYBAHETO NPUKIIONH ChC CHEHITE PE3YATATH:
OO Gpoii AeHCTBUTENHO TIOJAICHH IAacoBe — 50,000

- Tnacysann ,3a* — ¢ 50,000 Gpost oOHKHOBEHH
nouMeHHN Oe3HaluuHi aKunn ¢ NpaBo Ha Thac,
npexcragassamn - 100%  or  kanuTana  Ha
JIpyKecTBOTO,

- T'nacyeanm ,TIpoTHB" — HAMA:

- Inacysain ,Bb3abpixany ce™ — HAMa.
[peuiokeHHeTo ce npuema.
2. [peoroxcenue no m. 2 om OnesHus peo:

[poexr 3a_ pewenune: ,,00woTo chOpanue npuema
FOAMIIHASA J0KNa 33 AefiHocTTa Ha JlupexTopa 3a Bpbh3KH
¢ unsectutopure npes 2015 r.”

["1acyBaHETO NPUKITIOUN ChC CIACAHNTE PE3YNTaTH!
0611 Gpoit aeiicTBuTento noaneny racore — 50,000

- I'nacysanu ,3a* — ¢ 50,000 Gpos obGukHOBEHM
nonMeHHn Ge3HaNMyHN aKUMK © NpaBo Ha riac,
npeacrasassaw  100%  or  KanuTana - Ha
HpyxecTBoTO!,

- TI'nacysann ,Ilpotns™ — HaMa;

- Tnacysany Buiabpixany ce™ — HAMA.
IpeioxeHHeTo ce npuema.
3 Hpeonoxcenue no m. 3 om OHegHusA peo:

Ipoext 3a peuwenne: “O6woro cpdpanue  npuema
OANTOPCKMS /10K 33 M3BLPLICHUA OAUT HA TOAMUIHNA
(hunaHcoB oTHET Ha JlpyxecTBOTO 32 20151

["macyBaHeTo NPUKIOUN CLC CAEAHHTE pe3yiTaTh:
OB Opoil AciiCTBATENTHO NOAANEHH TTIAcoBE — 50,000

- Inacysann ,3a* — ¢ 50,000 6pos oOukHOBEHH
mouMeHHn Ge3HaJIMYHN akLuK ¢ NpaBo Ha riac,
npeiacragassamn - 100%  or  kanuTana  Ha
HpyKecTsoTo;

- Tnacysanu ,JlpoTHB™ — HAMA;

- [nacysaii ,,Beiabpkany ce™ — Hama.
[TpeaioxenneTo ce npuema,
4. peonoscenue no m. 4 om Onegris peo:

[lpoekt 3a_ pewenne: “O6uoro chOpanne npuema
oanTHpaHus roaunied Gpuuakcos oTveT Ha JlpyxecTsoTo
322015 r.”

Under this agenda were made the following proposals for
resolutions which were voted for:

1. Proposed resolution under item I of the Agenda:

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2015.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary
registered book-entry voting shares, representing
100% of the share capital of the Company:

- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution is passed.

2. Proposed resolution under item 2 of the A genda:

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on his
activity in 2015.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary
registered book-entry voting shares, representing
100% of the share capital of the Company:

- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution is passed.

3. Proposed resolution under item 3 of the Agenda:

Draft_resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2015.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary
registered book-entry voting shares, representing
100% of the share capital of the Company:

- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution is passed.

4. Proposed resolution under item 4 of the Agenda

Draft_resolution: “The General Meeting approves the
audited annual financial statements of the Company for
year 2015.7




[1acyBaHeTo MPUKIIOUH ChC CIIELHNTE PE3YITATH:
06 Gpoit AcHCTBITENHO NOAAACHH I1ACOBE — 50,000

- Taacysann ,3a* — ¢ 50,000 Sposi oOHKHOBEHH
[IOMMEHHHW Oe3naimyHy aklliy ¢ npaBo Ha Taac,
npejcrasisBay - 100%  oT  KannTajna  Ha
HpyKecTBOTO;

- I'nacysanu Jlporus™ — HAMa;

- Tnacysann ,Bhagupacany ce” — HAMA.
[TpeuiokeHHeTOo ce npHema.
5. Ipeonoocenue no m. 5 om OHeGHUSA peo:

[Ipoekt 3a pemienne: “OOmoro cnOpanne npuema
FOMILHMSA 0K Ha OAUTHUS KomuTeT 3a 201517

[ 1acyBaHETo MPHKIIOYH ChC CICAHNTE Pe3y/ITaTH:
Q011 Gpoit AeiicTBUTEIHO NOAANCHH TTIACOBE — 50,000

- TInacysann .3a* — ¢ 50,000 Gpost oOMKHOBEHH
[OMMEHHN Oe3HAJIMYHY aKklin ¢ NpaBo Ha riac,
npejactapassan - 100%  oT  KanuTala - Ha
Jpy&KecTBoTO;

- T'nacysanu IlpoTHB™ — HAMA:

- Inacysanu ,Bwu3abpikann ce™ — HAMA,

[pemiokenneTo ce npHema.

6. lpeonooicenue no m. 6 om OHesHUSA peo:

[poekT 3a_pewenne: “‘JlpyxecTBoTO HE pasnpeneis
neyanba, Thit kaTo € peannsupaio saryda 3a 2015r., 1 nHe
nokpusa 3ary0n Thil-KaTo HAMaA HEpasnpeescHa nevanda
OT MHUHAJIN NCPHOAN™.

[1acyBaHeTo NPUKIIOUH ChC CIEIHNTE PE3YITaTh:
OB Gpoii AeHCTBATENHO NOAAACHH TTIACOBE — 50,000

- TInacysann ,3a* — ¢ 50,000 Gpos oBukHOBCHH
nouMeHHn Oe3HalM4HKN aKuMK ¢ NpaBo Ha rjac,
npeacrapassamt  100%  or  kanuTana  Ha
JIpyxecTBOTO,

- nacysany ,IlpoTus™ — HAMA;

- Tnacysann ,Bniabpxam ce™ — HAMa.
[1peanoKeHHETO Ce npuema.
7. Hpeonoscenue no m. 7 0m OHEBHUA PEO:

[Mpoekt 3a peenne: “O610To chOpanne ocsodoxkaBa OT
oTroBopHocT uiehoBere Ha ChbBeTa Ha AMPEKTOPHTE HA
JlpyxkectsoTo - Peiinboy Manrra (Xonauure) JlumuTaa,
npencrasassano o1 [on Paiinn: Cxor Jlxkelime Tbprune,
n Xpucro Banepues Cokonapckn 3a IeHHOCTTa HM Tpe3
2015r.

rJlE!C)"BaI-IL"!'O NPHKIHOUH ChC CIIEHATE pe3yiTaTh:

Q611 Gpoit JAelicTBUTENHO NOAASHH IacoRe — 50,000

- [nacysann ,3a* — ¢ 50,000 Gpos oOukHOBCHH
nonMeHHn 0e3HanyuuHKY akuiy ¢ NMpaBo Ha Tiac,
npeacrapaspau  100% ot xanuTaja - Ha

The voting ended with the following results:
Total number of actually given votes — 50,000

. Votes “In favour” — with 50,000 ordinary
registered book-entry voting shares, representing
100% of the share capital of the Company:.

- Votes “Against” — none:
- Votes “Abstained” — none.

The proposed resolution is passed.

5. Proposed resolution under item 5 of the A genda

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2015.”

The voting ended with the following results:
Total number of actually given votes — 50,000

. Votes “In favour” — with 50,000 ordinary
registered book-entry voting shares, representing
100% of the share capital of the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution is passed.

6. Proposed resolution under item 6 of the Agenda

Draft resolution: “The Company shall not distribute profits
as it realized loss for 2015 and shall not cover losses as no
undistributed profits available from previous periods.”

The voting ended with the following results:
Total number of actually given votes — 50,000

. Votes “In favour” — with 50,000 ordinary
registered book-entry voting shares, representing
100% of the share capital of the Company:

- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution is passed.

7. Proposed resolution under item 7 of the Agenda

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Rainbow Malta (Holdings) Limited, represented by Paul
Riley; Scott James Perkins and Hristo Valeriev Sokolarski,
from liability for their activities in 2015.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary
registered book-entry voting shares, representing



JpyKecTBOTO;
- ['nacysany , I 1poTus™ — Hsma,
- Inacysanu ,Bb3nbpikann ce™ — HiMa.
[pe/uiokeHHEeTo Ce npHema.
8 Ipeoaoocenue no m. 8 om onesnus peo:

[lpoekT 3a petenue: “O0uoTo ¢hdpanue npHemMa 10Knaia
pa Cbsera Ha JlupektTopure OTHOCHO [pHjaraHe Ha
TMosuTHKaTa 3a Bh3HAIPWKAEHHATA Ha YNpaBuUTEIHNTE H
KOHTPOJIHW oprain Ha Jlpy:KecTsoro 3a 2015r.”

" nacyBaHeTo NPUKIIOUH ChC CIICIAHUTE PE3YITATH
06w Gpoit aeiicTBuTenno noanenn racose — 50,000

- I'nacysanu ,,3a* — ¢ 50,000 Opos 00OMKHOBEHH
nouMeHHu Ge3HANMYHM aKWiK ¢ NpaBo Ha riac,
npedcragassamt - 100%  or kanutana  Ha
JpyKecTBoTo;

- T'nacysain JIpOTHB™ — HAMA:

- Dnacysann Buianpixanu ce™ — HIMA.
IlpeioAeHneTo ¢e npueMa.
9. [ipeonoxcenue no m.9 om OnesHus peo:

[1poekT 3a pemenne: ,O6woTo chdpanue n3dnpa “npod.
Xpuernnaa Byuesa - AUNJIOMHPaH €KCNEpT CHETOBOAMTEN,
KOATO Ja W3BLPIIM HEe3aBUCHM  (PHHANCOB OIUT HA
roANLIHKA (iHancoB oTueT Ha JlpykecTBoTo 3a 20161 ™.

["nacyBaHeTo NPUKJIIOYHN ChC CICAHNTE PE3yITaTH:
06111 6poil AeHCTBUTENHO NOAAICHH IMACOBE — 50,000

- Tnacysann ,3a* — ¢ 50,000 6pos obukHOBEHH
NoMMeHHN Oe3HANMUHKM aKIMK ¢ NpaBo Ha rjac,
npeacTapnssamt  100% ot kanuTtana  Ha
HpyxecTBoTO;

- IKnacysany ,JlpoTus™ — Hsima,

- I'nacysanu ,Bw3abpiann ce* — Hama.
[Tpemiokennero ce npHeMa,
[0. [Tpednoxcenue no m. 10 om onesHus peo.
1o Ta3n Touka O6UOTO ChOpaHKne HAMA 1a 1J1acyBa.
11, Pasnu

[peacenarensT MpejocTaBy JymMaTa Ha akUHOHEpHTe 3a
W3KA3BAHWA W NPEANOKeHHs 3a pasuckpanus. Cnea karo
TAKMBA He M0CTLNMXA, He 0AXa rnacyBaHN MpeutoKeHns 1
He OsiXa B3eTH pelieHns.

C toBa JAHeBHMAT pen Oewe wmsuepnan u O6uwoTo
chOpanne Oeie 3akpuTo ot [1pencenatens B 17:00 vaca.

Beuukn JNOKYMCHTH  BbB BpBL3Ka C NPOBEXKIAHETO Ha
O6woTo chbpanne Ha ,Manapa I0psn” AJl 1 npunoxenn
KbM NPpOTOKOIZ npeiacrasnAasat HepasaeiHa 4acT oT HETO.

100% of the share capital of the Company;
- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
8. Proposed resolution under item 8 of the Agenda

Drafi resolution: “The General Meeting approves the
report of the Board of Directors for the application of the
policy for the remuneration of the management and
controlling bodies of the Company for 2015.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary
registered book-entry voting shares, representing
100% of the share capital of the Company:

- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution is passed.

9. Proposed resolution under item 9 of the Agenda

Draft_resolution: “The General Meeting appoints prof.
Hristina Vucheva, a certified public accountant, to conduct
an independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2016%.

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” - with 50,000 ordinary
registered book-entry voting shares, representing
100% of the share capital of the Company:

- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution is passed.

10. Proposed resolution under item 10 of the Agenda
Under this item the General Meeting shall note vote.
11. Miscellaneous

The Chairman gave the floor to the shareholders for
comments and proposals for discussions. Since there were
no such, no proposals were voted and no resolutions were
passed.

Thus the agenda was completed and the General Meeting
was closed by the Chairman at 5:00 p.m.

All documents related to the holding of the General
Meeting of Madara Europe AD attached hereto are
inseparable part of these minutes.



HacTosILKMAT NPOTOKO/ € H3rOTBEH M MOANHCAH B | (emmt) These minutes have been drawn and executed in | {one)
/IBYe3HUCH CK3eMILIAP Ha anraniick n Guarapeky esuk. B bilingual copy in English and Bulgarian. In the event of
ciyuail  Ha  HECHOTBETCTBME MEMKALY aHIIIniicKus  # discrepancies between the English and the Bulgarian text,
GLArapckus  TekcT,  OBATapckMAT - TEKCT e 1Ma the Bulgarian one shall prevail.

Mpe IHMCTBO.

IMpeiceaaren wa chopannero / Chairman of the meeting:

Cexperap fia cubOpannero / Secretary of the meeting:
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CruchbK Ha AKUHOHEPHTE, MPUCLCTBALLN HA PE10BHOTO
06110 eubpanne na ,Manapa HOpen™ AJL ot 27.06.2016 1.

[punoskenue | KbM NPOTOKOI OT O6uwoTo cubpanune

AKILIMOHEP BPOM % OT MOJAINUC
IPUTEAXABAHHU KAITUTAJA HA AKLIMOHEPA
AKLIMHU H
HOMMHAJIHA
CTOMHOCT
Peiinboy Maara (Xoaauure) Jlamurua, JpyKCCTBO, 47,498 (uerupuaecet u | 94.996 % 1
OPraHM3MpaHo M CHUIECTBYBALLO CBLIJIACHO 3AKOHWTE Ha ceem XIS
ManTta, cbe CEalIdlle W Aapec Ha YNpaBleHHE: Huso 2 | 4eTHPHCTOTHH
3anan, Mepkiopu Taybp. .. MKkcuernbK" Punancos 1 bushec | neseraecer U ocem)
neHTbp, yi..Enna 3amutr®, Ceint Jhkynuanc, STJ 3155, | OesHanu4HK NOMMCHHH
Maira, Bnucano B Thprosekus perucThp Ha Manta noa | akuuu € HOMHHAJIHA
nomep C 41426, u4pe3 NbIHOMOLIHHK ['eprana MapuHoBa | CTOHHOCT 1 nes BCska
MapuHoBa. eJlHa
2. Peitn6oy I'pyn Cobpsucns  JlumuTHa,  JPYKECTBO, 2,500 (gme xunsan H | 5%
OPraHM3MpaHO M ChHIIECTBYBAIIO CbIJIACHO 3AKOHWTE Ha METCTOTHH)
bpuTancki BHPIUKMHCKH OCTPOBH, ChC CEJA/MILE 1 aipec Ha fe3HaIMYHNA TIOHMEHHH
ynpasnenne Meiin  CTpuiiT 263, Poyn Tayu, Toprona, | akuud ¢ HOMHHAJIHA \.H\
bputaHckn BupasuHCKH OctpoBH, BrucaHo B THProBekus cToiiHocT | sieB BCAKa \u
perrctTbp nox Ne 548716, upe3 MbIHOMOUIHUK Awnren Kanes | eaHa sz
Jlones
3. Pagocaas Jumurpos JuMHTpOB, upe3 [MHIHOMOMHHK 2 (ase) Oesnanmuun | 0.004%

Murnen 'eoprues Tonopos NOMMEHHW  aKIHK ¢

HOMMHAJIHA CTOMHOCT |

NeB BCsiKa eJiHa

peacenaren na O6uoro chdpanne:

!




