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CTOK IJIKOC ANl

MEKIAUHHHU ®UHAHCOBH OTUYETH 3A NBPBO
TPUMECEYHME HA 2016 TOAUHA

Cruabpxanne

Crpannna
Or4er 32 PHHAHCOROTO CHCTORHME
Ovuer 3a neyanbara i 3arybaTa u Apyr BeeobxBaTen 10X01 cnopen 3
CHIHOCTTA HA PAIXOANTE
O7rver 3a npoMenuTe B CODCTREHUH KAIINTAI 4
Oryer 3a napuuInMTe MOTOLUM M0 NPEKHA METOL 5

[MoncHenns KM puHanCOBNTE 0THETH 6



CTOR TIAKDC AN,
Mesastien dunicon oo 32 g Tpsccedie a 2006 o
ISCITREE CYMIED O3 VIIPREICHIND 10 X100 CIET T dmn 11 SHRTIED L VRILEIO AP0

OTHET 3A ®HHAHCOBOTO ChCTOSIHHE
34 TOAHHATA, NpHRI0YBama Ha 31 mapr 2016 r.

BEJIE | ®wsm 31 mapr KbM 31
HKA 2016 JIEKEMRBPH
. 2015

AKTHBH
Herexymu akTnen )
MMOTH, MAITHHH M CHOPbKEHHS 5 6,739 6,739
) ObIIO HETEKYII[H AKTHBH 6,739 6,739
Texkymn akTuen
llapn ¥ napuuny eKBHRANEHTH 11.1 13 17

OBII[O TEKYLIH AKTHBH 13 _&F
OBIIO AKTHBH 6,752 6,756 |
COBCTBEH KATIHTAJ
Kanuran u pesepeu, npunagiexamm na
cobCcTBEHHIN Ha rpynaTa )
OBGHKHOBECHH AKUMK (OCHOBEH KanuTan) 10.1 4809 4,809 |
Jlpyru pesepen 10.3 2.180 2.180
INewanba/(3aryba) o1 MHHAIH MEpHOH 10.2 (233) (220)
[Mewanta/(zaryba) or TEKYLLHA NepHo/ (5) (13)
OBIIO - 6,751 6,756
OBIIO COBCTBEH KATTUTAUI 6,751 6,756

"HACHBH
Texymun nacusu
Thproseks n JPYTH 3a0B/LKEHHA
 OBIO TEKYI[H TACHBH

OBLIO NMACHBH
OBLIO NMACHBH H COBCTBEH KAITMTAJI

-l\‘ 1
B l{\
Cherasu; (%VL}K | PLrxoBoauwren:

(Beceha'Bacuaepa)

Jlata ua cecrasane: 27.04.2016 1.
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OTHET 3A TIEYAJIBATA WIH 3AT'YBATA U JIPYT BCEOBXBATEH /10X0/1

CIOpel CHHIHOCTTA HA PAX0AHTE
3a 2016 roamna
(nmpy eaun oryer)

BEJIE nepHo, nepuo,
AKA | npuinousant | npHKIOUMBALL
Ha 31 mapr Ha 31 Mapt
) 2016 2015
[lpuxoan or npogaxOu  OT  NpoaLKABALIH 6 5 5
JAeHHOCTH
Pasxoau 3a BLHLIHK YCIYTH (4 (4)
Pasxo/n 3a 3amnari # 0OCHI'YPOBKH 8.1 (4) (3) |
Hpyru pasxoau (2) -
Heuanba (3aryba) npean nansuno ofaarane (5) (2)
NMEYAJIBA 3A F'OJJUHATA OT (5) (2)
MPOALTIAKABAILH JEHHOCTH
MEYAJIBA/BAT'YBA) 3A TO/IMHATA (5) (2)
Oblll BCEOBXBATEH JOXO0/1 3A (5) (2)
INOJIHHATA
' Herna newanda na akums (& nera/akims):
OcHopHa HeTHa nevanda Ha aKiHs 13.1 (0.001)

Cherasma:

@m \

PrroBoauren:

(Becelia Bacniesa)

Jarta na encrarsine: 27.04.2016 r.

(0.000)
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OTHET 3A NIPOMEHMTE B COBCTBEHHS KATTUTAJ
npe: 2016 r.

| OCHORCH
KanuTan

Harpynana '

1aryta

peseps oT
npeoleHKa

(unancon
pesyIITaT oT
TEeKVIIHA
HepUOL

OBLLO
COBCTBEH
KATIHTAJ

Caazo na 1 sunyapn
2015

4,809

(216)

2,180

4

6,769

TleuanGa/(3ary6a) 1a
2015,

(13)

Tpancdep kum
HarTpynaxa saryba

(4)

Caago kum 31
aekemepn 2015 r,

4,809

(220)

2,180

[Tpomenn B cobeTBeHNn
wamuraa 3a 2016 r.

[lewanba/(zarvia) za

[ILPBO TPHMECEUHE Ha
20016 r.

Tpancdep knwm
HaTpyiaHa sarvoa

Cango kem 31 mapr
2016 .

4,809

2,180 |

Cherasni;

@l\/\ a

(Becena Bacuiadsa)

Hara va coerapane: 27.04.2016 r.

PoroBoanre;

(Bopt)
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OTYET 3A MAPHYHHTE NNOTOUMH
(1o npexns Metoa)
1a 2016 roamua

BEJIE nepuo, nepHo;l,
AHKA | npurioYBawl | NpHKIOYBA
Ha 31 mapr iy Ha 31
2016 mapr 2015 |
Hapuunn noroun oT onepaTHBHN JeitHoCcTH
lloroum ot gelinocrra 11.2 (4) {2}_
Hemen nomox, senepupan om onepamuenu ' (4) (2)
celinacnu
Herno (namaianeane)/napacresane Ha napm, (4) (2)
NAPHYHH eKBHBAJICHTH H OAHKOB 0BbpaApadT
[lapn, napuunu exBusanenTn ¥ HaHkoR oRBPAPAQT 17 17
B HAYANOTO HA rOJHHATa
[Mapwn, napugun cpeacrea n bankos oBLEpapadT B 13 15
Kpiasl HA TOIHHATA

Crneranma: (F‘D/ L\L“\, PrxosomnTen:

(Becena Bacn:esa)

Jdara ua cecrasane: 27.04.2016 1.
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NMNOACHEHHA KM ®HHAHCOBHUTE OTYETH

1. Ofwa undopmaunn

CTOK TUIIOC All (HapH4ano no-HaTaTek OWlE “IPYKECTROTO") € AKUMOHCPHO APYKECTBO, PECHCTPHPAHO MO
Tvprosekus 3akoH B AreHUMs no snuceanmata noa u.a. 762/2005r. Cenanmueto n aapeckT Ha YNpaBneHHe Ha
Apy#ecTeoTo ca: Penybnuka buarapus, rpan Codwma, Paiion Bauka, vi. Kwaz Bopue l-sn 16, er.2. Cunrtano or
23.00.2008 roaMHa aKUHHTE HA APYKECTBOTO Ce TLPrvear Ha BME,

I[p}fxcem'mwﬂ UMA MpeaMeT Ha NefHOCT: NOKVIKA W 3aMANA HA HEIBHAHMH HMOTH, HIERPUIBAHE HA BCAKAKBH
ACTICTENA, CEBPIAHN C NPOMAHA HA NPEIHAIHAYSHHETO HA HEABMAHMH HMOTH, NPOSKTHPAHE, CTPOXTCACTRD W IPYTH
CLOLTCTEALUM ACAHOCTH, OTJARAHE N0 HASM W ¥NpaBieHHe Ha HEABMMHMH HMOTH, BCAKA IPVra Thproscka W/ HIH
HHBECTHUHOHHA ACHHOCT, HA3alPAHEHA Che TAKOH,

Jpy#ecTsoTo e ¢ eaHOCTENeHHa CTPYKTYpa Ha ynpasncHne — Cheer Wa aupextopute. To ce npeacTasnssa
¥NPapnaBa 3A¢AH0 W NOOTALAHO OT BCEKH CAMH OT sicHoBCTE Ha ChBeTa HA JUPEKTOPHTE, A HMEeHHO: oT bopucias
Benuuos XpucTos Hambanutenen aupesrop; Binaancnag [Mawuer [Mawer — llpeacenaten wa CovBeTa Ha
Aupertopure; Ceppanun Pycanos Pycanos — 3amectuus npencesaren wa Cheeta Ha  AHPEKTOPHTE, KaTo
NPeACTABHTENCTBOTO NPH pasnopesiane, o0peMeHABAHE ¢ TERECTH NHIH CRIKYBAHE HA JOTOBOPH 33 HAEM/apeHaa ¢
AKTHRH HA IPYHECTBOTO Ha CTOHHOCT, PABHA MAM HAANEBLPAAWA 20 XHNJICEA KM JETATA HA CKMIOUBAHE HA CENKATA,
CC OUBIIECTRABA OT BCHYEN "NeHOBE HA CLBETA HA AMPEKTOPMTE 3ACHO,

Jpy#ectaoro uma perncTpHpad Kanutan B paiMep Ha 4,809,450 nepa, pasnpenenen & 4,809,450 Gpos oGnksosenn,
GelHaIHUHN aKUHI C IPARO HA FNAC, RCAKA £1HA © HOMHHANHA cTolinocT | (eamn) nes.

2. ObolweHo NPeIcTABAHE HA IHAMHMNITE CHETOBOINN NOJNTHKN

CICHOBHNTE CHETOBOIHH NONHTHEM, NPHIANEHA PR WEFOTBAHETO HA T3 l:bllHaHf'ﬂBH OTHETH, Ca NPeICTAaBEHH No-

Aony. Te3n NOAHTHKH €A NPHIATAHK NOCNEIOBATENHO 33 BCHUKN NPEICTABEHH NEPHOIH, OCBEN AKO MIPHYHO HE ¢
NocoMeHo Apyro.

2.1. OcHOBa 3a HITOTBANE

thHancoruTe oruern wa CTOK TUIOC AJl ca W3roTEeHH B CLOTBETCTEHE © Mew# iy HapoAHUTE CTAHIAPTH 33
(prnancosn oruern (MCDO). Te ca n3roTEEHH HA NPHHLING HA HCTOPHYECKATA LEHE, MOAHIMUHPAEH YpEs IPEaleHKa
32 3EMH B Crpajy, QMHAHCORM AKTHEN HA PAINONOMEHHE 33 MPoaakGa W GHHANCOBH AKTHEN 1 MHAHCOBH NACHEN N0
CNPABEANHBA CTOMRNOCT uped neqanba win saryda.

HsroTeaseto Ha QuHaHCOBHTE OTUeTH B cLOTBeTCTBHE ¢ MO0 winckra HINOAIRAHETO HA ONPEeNeHH CepHOIHM
CUCTORGIHH OUSHEH. TO OLUE WINCKBA OT PLROBOACTBOTO A NPABH DHPEACACHN NPEIEHEN B NPOLECA HA NPHAAraNeTo
HE CUCTOROJIHNTE NOJUTHEN HA APYHeCTBOTO, OONACTHTE, B KOHTO C& € HAIAIWIa N0-BUCOKA CTENEH HA NPELEHKa HiN

YCNOHHCHOUT, MAH ODIACTHTE, B KOWTO JOMVCKAHMATA M NPHOIHIHTENHHTE OUCHKN CR THAMHMM 33 fhuHaHcoBNTE
OTHETH, Ca ONOBCCTCHH B Denewka 4.

Horyvenmu, wzdadenn om Cegema no sexcovwapodnu cuemosoduy cmandapmu (CMCC) u Kowwmema 7

pasgenentie Ha mexedyiapodnn cmandapmn o dhanancoso omuumane (KPMC®OO), npuemu om  Esponeiickama
KOMcis

Pearavenm 2005/21 13 om 23 noewspu 2003 zoduna

Hiamenen MCCTO HMOTH, MALIHHH 0 CHOPBACHIA — BAH3A B CHIA 33 FOIHIIHNK NEPHOIN, JANOYRAILIN HA WKW Chel

01 anyapu 2016 roanna. Msmenennata ce oTHACAT A0 oTYHTaNe Ha . PacTeHue-HoCHTEN™ W HE Ce OUAKBA 1A OKDKAT
BAHAHHE BLPXY OTHETHTS Ha APYHMCCTROTO.

Hamenen MOC4T 3emenenne — Ban3a B CHIA 33 FOAMIWIHM NEPHOMM, 3ANoMBANIM HA Win caea 01 auyapn 2016
roduba. Hamenennata ce oTHAcAT 10 oTuuTane Ha .PacTenne-HocHTen™ 1 HE ce ouakRa N ORAEAT BAMANHE BLPXY
OTHETHTE Ha APYHCCTEOTO.

Havenenw MCCI lpeacTasane Ha GUHAHCOBH OTHETH — BAN3A B CHAA 33 FOAMWHM NMEPHOIH, JANOMBALLN HA WIN
caca 01 anyapn 2016 rogusa. Himenennata ce OTHACAT 10 NpejcTaBAHE Ha . PacTenme-HOCHTEN™ BbE (putancoRn
OTHETH M HE CC OMAKRA /13 OKIKAT BIHAHWE BLPXY OTHETHTE HA APYHECTROTO,
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Hamenen MCCI7 JIu3unr — 61433 B CHAQ 33 FOOHILHK NEPHOIM, 3anoyBaiin Ha nan cnen 01 anyapn 2016 roauua,
Hi3meHeHHATA Ce OTHACAT 10 HEMPHIAAHETO HA TOIH CTAHAAPT KATO (a3a 38 UeHABAHE HA GHONOTHYHH AKTHEH W He
CC OUAKBA 1A OKAHAT BIHAHHE BLPXY OTHETHTS Ha IPYEHECTBOTO,

Hamenen MCC23 Pasxonn no 3aeMH — BIH3a B CHIA 33 FOAMIIHH NEPHOIM, 3anousauy Ha niam caen 01 Anyapu 2016
roMKa. HiMeHennaTa ce OTHACAT 10 HENPUIArAHe Ha TO3IH CTAHIAPT 38 PasxOInTe N0 $EHEMH, KOUTO C2 OTHACAT NPAKD
a0 npuaodusaneTo, CTPOHTENCTROTO/CHIAABAHETO MAK NPOHIBOACTEOTO Ha OMOIOIHMMCH AKTHRE W HE CE OMAKBA 13
ORAHAT BIAHAHHE H'h].'}!‘-:}' OTYETHTE HAa ,I!,p}'}l{tl:TBD‘TD_

Hamenen MCC36 Ofelucnka Ha AKTHRN — BIW3A B CHIA 38 TOAMUIHK NEPHOIM, 3aN04BaILK Ha 1 ciacn 01 suyapu
2016 roanna, MH3MeHeHHATa C¢ OTHACAT /10 HENPHUIATAHETO HA TO3H CTAHAAPT NPH O0E3LEHKD HA GHONOMMMHN AKTHEN
H HE CC OYAKDA 12 OKQKAT BAHAHHE BhpPXY OTUCTHTE HA JPYHECTBOTO,

Hamenen MCC40 HHBCCTHUNMOHHN HMOTH — BINIA B CHIA 33 FOAMIIHH NEPHOIH, 3anousaiun wa wiaw cien 01
auyapn 2016 roanna. H3MenennaTa ce OTHACAT 10 HENPIJIAIAHCTO HA TOSH CTAHAAPT 33 GHONOTHYHM AKTHBH W HE ce
OMAKEA 1A OKAWAT BAHAHHE BLPXY OTHETHTE HA APYHECTEOTO.

Pecnavenm 20015/2173 am 24 noevspu 2013 zoduna

Havenen MCDO11 ChremecTnn npeanpuaTia — BIH3A B CHAA 33 FOAMWHN NEPHOAN, 3anousaim Ha win caen 01
anyapu 2016 roamsa. MamescHusTa ce OTHACAT 10 OTUHTAHE HA CLBMECTHO KOHTPOMMpaHMTE AciiHOCTH, 10
NpHACOHBAHMA HA JRNOEE B ChEMECTHO KOHTPOMHPAHH A2fHOCTH, B KOMTO CLEMECTHO KOHTPHMIHPAHATA IEAHOCT
npeactaBnssa Gnzxcee cernacio MODO3 Buivec KOMOHHALMH M HE & OYAKBA 13 OKAKAT BANAHME BBPXY OTYETHTE HA
APYHECTBOTO,

Hamenen MCQOI1 Mpuaarane 3a nbpen neT Ha MexnyHAPOAHNTE CTAHAAPTH 33 HHANCOBO OTHHTANE — BANIA
B CHIA 33 FOAHIWHK NeproaM, Janousaiik wa wam cnen 01 swyapw 2016 rogwwa. M3senenuata ce OTHACAT 1o
OTHHTAHE HA CHEMECTHH NPEANPHATHA H HE CC QUAKEA 13 OKAKAT BIHAHNE BLPXY OTUETHTE Ha APYVHKECTBOTO.

FPeanavenm 2001 3/2343 om 13 dexevapu 20135 soduna

Hamenen MC@OS Herexymn akTHBH, ALPAAHN 3a Npoaaxia, 0 npeycrasoBenn 1efiHOCTH — BIH3A B CHIA 32
FOAHUIHK NCPROH, Sanoueaim Ha vad cnea 01 apvapu 2010 roansda. Hamenennata ce OTHACAT 10 OTUHTaHE Ha
NPOMEHK B NIaHa 33 npofaxda Wid B niaHa 3a pasnpeaenedie KbM COOCTECHMUMTE W HE CE OMAKBA 13 OKakaT
BIHAHHE Bbpxy OTHETHTE HA ,'I_'F]}I')KECTBUTIL'I.

Havenen MC@OT OUHANCOBH HHCTPYMCHTH: ONOBECTHBANE — BIHIA B CHIA 32 FOAMILNK NEPHOIM, IAN0YBALLH HA
win enen 01 auyapu 2016 roamna. HimeHeHMATa ¢ OTHACAT 10 NPeACTARAHE HA NPOTLIAABAUIO YHACTHE B
NPEXELPICH (PUHAHCOB AKTHE M HE ¢ OYAKBA 113 OKAKAT BIHAHHE ERPXY OTHETHTE HA IPYAECTBOTO.

Hamenen MCO1 Mpuaarane 1a nupen neT Ha MERIYHAPOAHHTE CTANAAPTH 33 PUHAHCOBD OTYNTANE — BAH3A
B CHAA 33 MOAHIWHN nepuoan, sanodsamm #a wan cned 01 anyapu 2006 roompa. M3meHCHHsT c¢ 0THACAT 10
ONoBecTABAHE HA (PHUHAHCOBH HHCTPYMCHTH HBhE (DHHAHCOBH OTHETH W HE CE OYAKBA 1A OKAKAT BIMAHHC ERPXY
OTUETHTE HA APYHECTBOTO,

Hamenen MCCI19 loxoam Ha HACTH JHUA — BAN3A B CHIA 32 FOANLIHN NIEPHOIM, 3aN0MBaLIH HA WK crea 0] AHYAPH
2016 roanna. M3MeHEHHATA ©C OTHACAT [0 HAYHHA HA ONPEIENAHE HA NPOLEHTHT, WINOIIBAH 33 CEOHTHpAHE Ha
FATENREHHATA 30 HINJAAHE HL O0X0AH Chell NPUETYBAHE HA TPYIO0BHTE NPpAaBOOTHOUCHHA W HE C& OYAKRa 14
ORAHRAT BAHAHHE BLPXY OTYETHTE HA OPYHCCTROTO.

Himenen MCC34 Meannuno puHANCOBO OTHHTAHE — B/IH3A B CHIIA 33 FOIHIIHN MEPUOIN, 3AN0UBALLA Ha WK Clel
O1 suyapu 2016 roanna. Himerennara ce OTHACAT 10 NPOMANA HA MINCKBAHMATA 334 JPYTH ONOBECTABAHNA KbM
MEWIMHHE PHHANCODH OTHETH M HC CC OMAKEA [3 OKAWAT BIHAHHE BLPXY OTHETHTE HA ApYHECTROTO.

Pecaanvenm 200 5/2406 am 18 dexemapu 2015 coduna

Hamenen MCCI Tpeactasane na GuUAHCORN OTHETH — BH3A B CHIA 30 FOANUIHN NEPHOIN, 3aN0UBALLN HA WK
cacn O auyapu 2016 roamna. Masmenchusta ce OTHACAT 10 NpoMAna Ha AeQMHMUNATA 3@ MhJIeH KOMIJEKT
HHAHCOBH OTYETH™, 10 CLALPHAHHETO HA HI{IIIH[IMEII,HHTEI, KOATO C@ MNPeICcTaBA BhE (IHHAHCORWTE OTUETH, 10
CTPYKTYpdTA HA NOACHUTENHMTS NPUACKEHHA KbM (mnancornte otietd. Twii kato ce paipemara no-paHuo
NpHAArane, Tein WIMCHCHHA BEYE €A BLINPHETH 0T APYKCCTROTO.
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Havenen MC@OT @UHAHCOBH HHCTPYMEHTH: ONOBCCTABANE — BIHIA B CHIIA 38 FOAMIIHE NEPHOLN, 3aN0YBALLH Ha
unn cnen 01 anyvapu 2016 roania, M3MenenmaTa ce OTHACAT A0 ONOBCCTHBAHC HA THAYWMATA CHETOBOIHA MONHTHKA
HA IpY#eCcTROTO. THIl KATO Ce PaIpellasa No-Panie NPHAAIAHE, TOBA HIMEHCHNE BEME ¢ BRINPUETO OT APYKECTBOTO,

Hramenen MOC34 Mesanuuo HHAHCOBO OTYNTANE — BANIA B CHNA 32 FOAHILHE NEPHON, SANGYBALLE HA HIH CNEl
01 suyapu 2016 rogusa. M3MeHeHHATa c& OTHACAT 10 NPOMAHA HA WINCKBAHHATA 32 JAPYIH ONOBECTARAHNA KhM
MEAKIHHHN (UHAHCOBH OTYETH W HE C& OUAKBA 13 OKAHAT BAHAHNES BLPXY OTHETHTE HA APYHCCTROTO,

Pecuavernm 2005/ 2441 om 18 dexevspu 20135 zoduna

Hasmenen MCC27 Huanenayaianu gpuuancoBn oTHETH — BANIA B CHAA 33 FOAMUIHK NEPHOIM, 3AN0MBALLK HA WAN
cnea 01 anyapu 2016 roanna. HsMeHeHnaTa ce 0THACAT 10 NPOMAHA HA AedMHHLLAATA 38 OTYHTAHE HA HHBECTHLHNTE
B ALWEPHH NPEANPHATHA, ChEMCCTHH NPCINPUATHE WA ACOUHUPAHH NPEANPHATHA B HILIHBHIVAIHHTE OTHETH Ha
JPYHKECTBOTO M HE CC OYAKBE 13 OKAKET BIHAHHE BRPXY OTUETHTE HA APVAHECTROTO,

Hamenen MC®OT Tpuaarane 3a nupen nbT na MekayHAPOAHNTE CTaHIAPTH 33 MHAHCORO OTYHTANE — BIH3A
B CHIIA 33 FOJMILHE NEPHON, 3anousalum Ha wan ¢aen 01 anyapn 2016 roansa. HimMeHeHNATA C8 OTHACAT 10 NPoMAHA
Hil 1CIMHHLHATA 33 OTYMTAHE HA HHBECTHLWHTE B ALILEPHH NPEANPHATHA, ChEMCCTHU NPCANPHATHA WIH ACOLMHPAHN
NPCANPUATHA B HHAHBHOVATHHTE OTHCTH HA APYMKECTBOTO H HE CC OYAKBA [13 OKAWAT BIHEHHE BRPXY OTYETHTE HA
APYAHCCTRITO.

Hasenen MCC28 Husectuunn B acoumnpann NpeanpuaTia H B CLBMECTHH NPEINPHATHA — BN B CHIa 33
FOOHIIHK neproaw, sanodsanm Ha won cnen 01 anyapu 2016 roamna, HaMeHeHHATA CC OTHACAT 10 NPOMAHA HA
WIMCKBAHMATR 32 OTUMTAHE HA HAMANARAHE HA Nena oT coDCTBEHOCTTA HA eOHO NPEINPHATHE B ACOUHMPAHG

NPEANPHATHE  WIH CBLBEMECTHO NPCANPHATHE, HO NPH NPOALTAIBALLO macudmmlpaue Ha  HHBCCTHUHHTES 110
AOCCTANHA HAYHH H HE CC OMAKEL 13 OKARAT RIHAHHE BLPXY OTHETHTE HA JAPYKECTROTO,

Horymenmu, wsoadenu om Cesema no mexcovwapodnu cuemosoonu cmandapmu (CMCC) u kosmwmema sa

PazACHEnie g Mexcoynapodnt cmandapmn sa thunancoss omanmane (KPMC®O), sce owpe we  npuemn om
Eaponefickanma komucus

MCDO9 ©unancoBH HHCTPYMEHTH — BAK3IA B cina oT | Aryapn 2015 roauma n Mowe 13 NpoMeHH K1acHPHEALHATA

Ha llJHHHHEl‘-'HHTE HHCTRYMEHTH. K'bM JaTATa HA HIMOTEBAHE HA TOIH OTHET APYARCCTROTO HE € B ChCTOAHME 13 ONPeacny
NOTCHUHATHHA CfeRT

2.2, Mpesesnane Ha YyAIECTPAHNRA BANYTA
PR HONATHA SATVING N 8@V g Rpedemasine

Crarnute, BRMOMEHH BBR (UHAHCOBHTE OTUETH, C& HIMEPBAT BLE BANYTATA HA OCHORHATA WKOHOMWUECKA Cpena, B
KoaTo onepupa apyaccrrore. Tosa e gyvHEUHOHATHATA BANYTA, KOATO € H BANYTA HA NPCACTARAHE — Owarapckn nee
(ban).

fipegexcoane v carda

ClaenkuTe B 4YAICCTPANHA BATYTA CA NPEBEaEHH BLB GYHKUHOHANHATA BATYTA N0 OGMEHHUTE KYPCOBE HA JATHTE Ha
CACNKHTE MAH NO NPEOUCHKA, KOAaTo cTaTuuTe ce npeouenssat. [Mewandute n 3aryOure o7 BANYTHH pasnukn B
PEIVATAT 1A YPEKIAHE HA TCIM CACIKH M OT NPERSKIAHETO N0 IAKMOYHTENHNTE KYPCOBC B KPas HA FOJAHHATA 23
NAPHUHHTE AKTHEH H MACHEH, NCHOMHWHUPAHN B YVKIECTPAHHA BANYTA, Ce npuinaeat & Oruera 3a neuanbara u
aryDaTa u Apyrua BceodXpaTen 10Xo.,

2.3, Hmoru, Mammin i chophReHns

Jpy#ecTROTO NPUTEXABA NPEANMHO 3eMH. 3eMUTE Ca NpeicTaseHH no CNpaBeIHEa CTOHDOCT, GaIMpaHo Ha
NEPHOLAHNMHO, HO HE NO-PRAKD OT | 0BT HA 3 TOAHHH, NPeOUCHABAHC, WIELPIIBAHO OT BLHWHN HEIABHCHMM
ouennTen. Beakaksa Hatpynama aMopTHIAUMA KbLM 1aTaTa HA NPCOUCHKATA € CMMMHHHDAHA cpelly GpyTHaTa
DanaHcosa CTOHHOCT Ha AKTHEA M HCTHATA CWMA ¢ NPEHIUNCISEHA KbM NPeOUCHCHATE CTORHOCT Ha akTHed. Boakakea
Apyra coBCTBEHOCT, MAWMHH M 0BOpPYABAHE € WIPA3LHA N0 HCTOPHUECKE LEHA MHHYC AMOPTHIAINA. Hecropuueckata
NECHA BENWMBA H PA3XOAH, IHPEKTHO OTHOCHMH KM NPHIOOHBAHETO HA AKTHDA,

KaTo uMOTH, MALUHHK H ChOPRKEHNA C8 OTUHTAT AKTHBM € LSHA Ha npuachusane vaa 700 {ceneMcToTHI) Nepa.
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TocheapalnTe paskoar ¢a BRAKYMEHH B DalaHCoBaTa CTOMHOCT HA AKTHBA HIH NPHIHATH KATO OTAENEH AKTHB CaMO
KOTAaTo ¢ BEPOATEN NPHTOK 0T GLASIH HEOHOMHHCCKH WIIO/M, CER3AHN ¢ AKTHBA, KbM APYHECTBOTO M CToHHOCTTA
My Moe 13 Oble Haoewano HimepeHa. banancosara cTofHOCT WA NOIMEHEHA WACT € oTnHcana. Boakaken apyrw
PEMOHTH M NOAAPLKEKA ¢a oTpaseHd & Omuera 3a newanfara w saryvfara w apyrua sceobxBaTen 10Xoo npes
(HHAHCOBHA NEPHOL, NPE3 KOIHTO €A BLIHHKHANH,

HapacTeanero va GanaHcoBaTa cTOMHOCT B PE3YATAT Ha NPEOLEHKA HA 3EMH H CIPAIN € OTHCCEHO KATO APYTH PEIEPRH
8 colicTBeHn kanuTan B OT4eTa 33 PUHAHCOBOTO ChCToAHME. HaMaleHHs, KOWTO NOKPHEAT NPEIXOAHN YRENHUEHHA
3 CAMH W ChUL AKTHB, €4 34 CMETKA HA Te3d pedeped. Boakakeu Ipyri HamaicHns ca otuwrar upe: OTmvera 3a
newandara n sarydata n apyrua seeoOxpaten 1oxol. Beaka roamHa pazinkara Mesay aMOpTHIAUMATA, GainpaHa Ha
NPLOLCHEHATA CTONHOCT HA AKTHEA, NpU3HaTa Ypes OTueTa 3a nevandara u saryGara  apyrus BeceolXBaTen 10X00, W
amoprTHsaumaTa, 0aIMpaHa Ha OPWUrHHATHATA CTOMNOCT Ma aKTHBA, CE NPEXEBPAA OT “ApyrH peiepRH” KbM
“Hepasnpeaenesa nevania’,

Jemu He ce AMOPTHIHPAT. ﬁMﬂ'p IHIAUHATA HA JAPYIHTE AKTHEH C& WIMHCAABA MO JHHSen MeTod 3a Pasnpeiciiaie Ha
CTORHOCTTA UM (HAK NPEOLEHEHATA UM CTORAHOCT) 34 BPEMCTO HA OYAKBAHHA MONE3ICH HHBOT, KAKTO CACABa.

- MAIIHHNA 5 roavuu;

OcTareuHaTa cTONHOCT W NONEIHHAT KHBOT HA ARTHBWATS CC NMPepPasrie Iar 1 ako ¢ HCODXOAUMD Te ce EOpHrapaT
KbM BCHAKA JATH HA Dananca.

Banancosara cTofHOCT WA AKTHE Ce HAMANABA He3alaBHO 10 BLICTAHOBHMATA MY CTONHOCT, aKo OANaHCoOBATa
CTOHHOCT HA BKTHEA € NO-BHCOKA OT OLEHEHATA BLICTANOBHMA cTOHHOCT (Bu Genewka 2.5).

Mewandure w sarybure ot ocsoloxnaBaHe ce ONPEENAT Upe3 CPABHABAHE HA NOCTBIICHUATA W OANAHCOBATA
CTOMHOCT M Cal NPHIHATH B CTATHA “PesyNTaT oT npoaakbu Ha HeTekyuw akTuen” B Oruera 3a nevanGara n aryiara
W APYIHA BCEOOXBATEH A0X0/.

Korato e NPOaaidcH NpeoUeHed AKTHE CYMATR, BEAKMWCHA B JAPYTH peIepBM, C¢ NPeXBLPAA KbM HEPAINPEeIeIeHATA
nevanoa,

2.4. HemaTepnaaum aKkTHEH
Penvmanim

PenyTaunara npeacTagiisa HAABHUICHHETO HA CTOMHOCTTA HA NPHAOOHBAHETO HAJ CNPABELIMBATA CTONHOCT HA fena
HA APYHRECTBOTO B HETHHTES }IBEHTHtImmeyt:MH HAKTHBH HA nplmoﬁumm ALWEPHO NPSANPHATHE KbM 03TATA HA
npliﬂDﬁHBﬂHETﬁ. Penvrauma npu npbmoﬁnaauc Hid ABIICPHH NPEANPAATHA CF BEMKOBA B rpynaTa ia HeMaTePHIIHNTE
HAKTHEH, I’EH}-‘THLEHHTE C¢ TECTBA BCAKA MOAHHA 38 0DEILUCHKA M CC OTYHTA Mo MEPROHAYMATHA CTOHHOCT MHHYC 3arydn
OT obe3ueHka. 3aryon oT obDeIUEHKA HA PENyTaUMA He ce BLICTaHoBasat. [Meuantn n aryin o1 ocpodomaasane ot
NPEaNpHATHE BRIKMBAT DANAHCORATA CTOHOCT HA PENYTALMATA, COLPIAHA C NPoAALCHOTER NPEANPHATHE,

PENyTAUMATA C€ PAINPEISA KbM SAHHUUNTE, MCHEPHUPAILN NAPHYHH MOTOLN, 33 USAHTE HA TECTOBCTC 3 00CiIEHKA,
PasnpeneniHeTo ce NPapH KbM OHEIM CAMHMUM WIM TPYNH eHHLA, KOHTO C& OYAKBA Ja MMAT nojza o1 GusHec
KOMBHHALMATA, OT KOATO € BLIUHKHAIA Peny TaLUMATA.

Tbﬁ{Wﬂh’” S W NN

Otaenno opuAOGHTH TLProBCKK MAPKH W OTHNEHIH CE NPEACTABAT N0 HCTOPHYECKa ucHa. Thproecen Mapem w
JHUEH3H, NPUA0OHTH B GH3HEC KOMOHHALNA, CC NPHIHABAT NO CNPARE/THRA CTOIHOCT KbM 1aTaTa Ha NpHaoOHBAHETD.
TLProBCKHTE MAPKH M JIMLEHIN HMAT OTPaHKEH MONeIeH KHBOT M CC OTYHTAT N0 MBPBOHAYANHA CTOIHNHOCT MHHYC
HATPYMIAHA AMOPTHIAUMA. AMOPTHIAUNATA €& WIMNHCIABA NO JMHESH METON, 3a la c¢ painpeneny cToliHocTTa Ha
TEPrOBCKHTE MAPKH W JIHUEHIHTE 30 BPEMETD HE NONSIHHA WM HHBOT o7 15 10 20 roamHu.

Coghmyvep

Pa3xon, coLpiani ¢ NOAILPKAHETO HA KOMMIOTEPHU COTYEPHI MPOrpasy, c¢ NPHIHABAT 33 PAIXOA B MOMENTA Ha
BRIHUKBAHE. PA3IXOAH MO passnTHE, KONTO AMPEKTHO C€ OTHACAT A0 AM3aiiH M TecTRAWE HA WACHTHpHUMPaH W

YHHEANCH COMPTYEPCH NPOIYKT, KOHTPOIMPEAH OT APVHCCTROTO, CC NPHINABAT KATO HEMATCPHANEH AKTHR, KOFATO ¢4
H3IMBIHCHH CNEIAHHTE KPUTEPHR;
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- HMA TCXHHMCCKE CnOCOOHOCT 33 3aBbpIIBAHE HA COPTYepHHA NMPOAYET, =@ 94 € Ha Painonosene 3a
npoiasia;

= PEROBOICTBOTO BEhIHAMEPHEA 13 SARLPIIH COPTYEPHHA NPOLYKT H 13 0 HINOAIEA MIH NPOJERA;

- HMa CNOCOTHOCT 3a M3NDITRAHE HIH Npoaawia Ha coPTVEPHNA NPOIYKT;

= MOME 0@ C¢ AeMOHCTPHPA Kak coPTYEPHHA MPOAYET WE MeHepPHPa BEPOATHH TSI HEOHOMHYCCKH HEMOIMN;

= HA PaznOAoHCHHE CA AICKBATHH TEXHUYECKH, (PHHAHCOBH W APYIH PECYPCH 30 JABhMIBAHC HA PAIBHTHETO
H3NoAsEane Han npoaa#ba Ha 1;:m|n'}f1.:|1ul-m NpPoaVET, W

- PAIXOANTE, OTHACALLM C& 00 cm|:'ry|.:p:-mn NPOJAVET N0 BPEME HA PAIBMTHETO MY, MOTAT Aa Obiar HAJCHIHO
HIMEPCHN.

HMpekTHO oTHACHWMHTE Ce PAIXOAH, KOWTO CA EANWTATHIHNPAHM KATO YACT OT COMTYEPHHA NMPOAYVET, EKIKURAT
PAIXOANTE 30 HACTHTS JHUA, PasBHBALLN {:ml.rr}rupa, W NOAXOAAa qactT ot ofwnte pasxoan. dpvrm paixoan no
PAIRHTHETO, KOMTO HC OTFOBAPAT HA FOPHHTE KPHTCPUH, CC NPHIHARAT 32 Ppa3N0d B MOMENTA HA BhaHnKsaHe. Paixonn

No PAZBHTHE, KOWTO B NPEAXOAHH NEPHOAH CA NPHIHABAHH KATO PAIX0AH, HE MOFAT 12 ce MPHIHABAT KATO aRTHE Npes
CACABALLA NEPHOAN.

Pa3xonuTe 3a pa3sHTHE HA KOMIMOTBPEH COfTYEP, MPHIHATH KATO AKTHB, C& AMOPTHIMPAT 34 OMAKBAHNA HM NoJe3eH
AHBOT, KOHTO e HAANBLPAA 3 roannn.

2.5. Odesuenka na HeHAHCOBH AKTHEN

AKTHBH, KOHTO MMAT HEONpPENENeH NONEICH AMHBOT, HANPHMED PEMYTALMATA, HE ca ODEKT Ha AMOPTHIMPAHE, 8 Ce
TECTRAT 33 00e3UeHKA BCAKA MOAMHA. AKTHEN. KOWTO ca ofieKT Ha aMopTHIHpaKe, e MPernesaar 3a odeIICHES KOraTo
ChHONTHA WAK NpOMEHH B ODCTOATENCTBATA COYAT, Ye DANAHCORATA CTOIHOCT MOWE 13 He BbAE FbICTAHOBCHL, Jaryha
o1 obeileHKd ce MPUIHABA 33 CYMATA, ¢ KOATO JaiaHcoBaTa CTOMHMOCT HA AKTHEA HAIABMILADA BLICTAHOEHMATA MYy
crofinoct. Besctanornmara cTolHOCT € NO-BHCOKaTA OT CHPAREANMRATA CTOMHOCT HA AKTHBA MHHYC pazxoauTe no
npodawba o cTofHoCTTa B ynoTpeda, 3a weanTe HA OUCHABAHCTO Ha OOEIIEHKATA AKTHEMTE Ca rPYAHPAHN Ha Haii-
HHCKOTO HUBO, HA KOETO WMA OTASTHO HACHTHHHUHPAHH NAPHYHI NOTOIN (€AHHHLN, FeHepHPALLN NAPHYHIN NOTOLN).
HedHuancosn akmien, patnndud oT PenyTauua, KOMTO ca OWaH 0DCILCHARAMN, Ce NPernemiarT 3a BLIMOKHO
BBICTAHOBABAHES HA 00CIUCHKS KhM BCAKA GaNaHCORA AaTa,

2.6. HeTexyun akTuen (wim rpyn 3a oceodokiaBane) Ispaann 3a npojaia
HeTekywn akTuen (Han rpynu sa ocroboxnasane) ce KnacHGHUMPAT KATO aKTHEN AhpEAHKM 33 npoaaxkba, KoraTto
TAXHATA HANAHCOBA CTOIMHOCT WIE CC BhICTHHORN OCHOBHO Pe3 LKA NO Nponaxta 1 npoaakbaTa ce cHNTA 33 MHOTO
BEPOATHA. Te A NPeAcTaBeHH NO No-HUCKaTa 0T GanaHCcoBaTa CTONHOCT W CNPaBELTNBATA CTORHOCT MHHYC PAIXOAHTE

no npogaxia, ako GAnaHCOBATA MM CTOMHOCT WEe OBAC ELICTAHOREHA OCHOBHO upes npoldakda, a He upes
npodbikasamwa ynorpeba.

2.7, MHAHCOBH AKTHEN
2.7.1.  Kaacuduxaumn
ApywecTnoTo Kaackpuunpa GUHAHCOBHTE CH AKTHBH B CASIHHTE KATCIOPHM: WIMEPBAHN N0 CNPABELIHBA CTOHHOCT
upes nedanda Wi sary(a, WiMCpBAHW NO CNPABEANHBA CTOIHOCT Wpes apyr BceobXBaTeH 10X01 W HIMEPBANHH No
cnpapefnuea croiinoct. Knacndmkaunnta 1apncH oT UeaTa Ha npuaodusane Ha (MHAHCOBHA AKTHE. PLEOBOICTBOTO

npenena K.ﬂﬂﬂliquHHPﬂIIETO Ha leHEI.HE(}IE}IH HETHE NPH MBPEROHAMANHOTO MY NPHIHABAHC,

Punancosn aRINEN, BEIMEPEANT RO @MOPIIEIPAaRG CIOTROCm

Toea ca duHaNCOBH AKTHBH, KOHTO APYKECTBOTO HMA HAMEPEHME 1@ 3aAbpWH C UEN ChOUpAHE HA NOrOBOPEHUTE
MAPHYHN IOTOUN, KOSTD C& CYUBA HA ONPeNe/ICHN JaTH N0 OTHOMIEHHE HA FIABHMLA 1 THXBH.

sancosi GRINRGH, HIMELEANTE 10 Cﬂpﬂ!’!’{?ﬂ'ﬂl’ﬂﬂ CIMOTocm e e i ?&g:'..'qu

BuHAHCOBN AKTHBH, H3IMEPBAIIH N0 CAPABELINGA CTOMMOCT YPes Meyanda min 3aryda ca (pHHAHCORN AKTHEH, KOHTO 1
CA HIMEPBAHN N0 AMOPTHINPAN CTOHHOCT.

Pungncosu akmusy, UDMEPRANT NO CHPAGEOTIGA CMOTHOCM Ypes dpye aceodyaamen doxod

PuHAHCORN AKTHBH, HIMEPBAHN N0 CNPAREUMEA CTONHOCT YPE3 APYT BCCOOXBATEH 10X0/ €A AKTHBH. KOHTO cit:
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= YACT OT BIAHMOOTHOWEHHE N0 XeLKHPaHe; HiH
= MHBECTHUHA B WHCTPYMEHT Ha cobcTBeHMA KanuTan, 3a kosto JlpykecteoTo e widpano na npeacrasa
HIMEHEHHATA B CNPABELNHBATA CTOMHOCT B APYT BCCODNBATCH 10X

2.7.2.  llpusnagane u ouensBane

lpu nepBOHaYATHO NpPH3HABAHE IPYKECTBOTO OLCHARA (MMHAHCOR AKTHR NO ChpaBeLHBaTa My CToiiHOCT,
HJHGC-"MHH}"C Paskoal no COelkaTa, KOHTO MOrar AHPCETHO 13 CC OTHECAT KbM ITPH.![OﬁHEa!IETD HITH HIOdaBAHETO Ha
AKTHRA,

PHHAHCORNTE AKTHRM, WIMEDRAHH MO CNpaBennMBa cTOHHOCT 4pes newanGa wan saryGa WAH WIMEPBAHH MO
CrpaBeLiIMBa CTOMHOCT 4pes IPYT BeeoDXBATEH 10X0A NOCASABALLD ¢ OLUSHABAT N0 CHPARC/UINEA CTOHHOCT.

PHHAHCOBHTE AKTHEN, HIMCDBAHH N0 AMOPTHINPAHA CTOHHOCT C& OTYNTAT NO METOAA Ha eitlEKI'HBI[EITd JIHXB:,

Mewantn v 3arydu oT NpoMelnnTe B CNPABEANHBATA CTOMHOCT Ha (PMHAHCOBW AKTHBH, HIMEPBAHH N0 CNpapBeLIHBa
CTORHOCT Wpes neqanda unu 3aryda ca npeacrasenn 8 Oruera sa nevanfata v 3aryGaTta v ApVriAa pceoBXBaTed 1oXod
B CTATHATA “(MHAHCOBH NPHXONW/(paixoau) — HeTHO' 3a NEpHONA HA BLIHWKBAHE. [IPHXOAM OT OMBHISHTH OT
(HAHCORN AKTHBM NO CNpaBeATMBa CTOHHOCT upes newanGa win saryGa ce npuinasat B OTyeTa 3a nevandara
ry0aTa u Apyria BceoOXBATEH 10X0N KATO YACT OT APYIHTE NPHXOAN, KOTATO ¢ VCTAHOBH NPABoTo Ha APYKECTBOTO
A Y HABAHE,

[Mewanbn n sarybu or npomeHnTe B CNpaBeAInBaTa CTOMHOCT HA (JMHAHCORM AKTHEM, WIMEPBAHH NO CNPABELTHBA
CTOHHOCT upes apyr BccodXBATEH J0X01 ca npeactasend B Omyerta 3a newanGara u saryfara n Ipy¥ruA BeeadxeaTen
AOXO0I B CTATHATA “(hHHAHCOBH AKTHRN HA PAINOAGKEHHE 3a NpoaaKGa”

Jlpy#ecTBOTO OUEHABA KLM BCAKA JaTa Ha Danavca 1anW WMA OBEKTHBHO [0KAIATENCTBO, Y (PHHAHCOB AKTHE WIN
rpyYIa PUHAHCOBH AKTHBH ¢ oGe3ucHeHa. [IpH LEHHN KHIKA-HHCTPYMEHTH HA COBCTBEHHA KanuTan, KaacHiLHpann
KATO (HHAHCOBH AKTHDH, HIMEPBAHH N0 CHPABSUTHEA CTOMHOCT 4Pe3 APYr BCEODXBATEH NOXOM, THAMMTCAHO MW
NPOIBTHHTENHO HAMANCHHE B CNPABEANHBATA CTORHOCT N0 ceDecTOMHOCTTA HM Ce CUMTA 33 HHAHKATOP, ME UCHHNTE
KHHAA ca 00e3ueHeHH. AKO CBLUIECTBYBA HAKAKRO NOAOGHO NOKAIATENCTBO 33 dMHAHCOBH AKTHEM, HIMCPEEHH 110
CNPARENHBA CTOMHOCT Ypes ApYr BCEOOXBATCH A0X0/1, HATPYNAHATA 3ary0a — HIUHCIEHA KATO PNk ME#IY LCHATA
HA NpUAOOHBAHE M HACTOALLATA CNpaBeliingd CTORHOCT MHHVC BCAKAKBA 2arvba oT olelueHka Ha Toiu (pHHaHCOR
AKTHR, KOATO NPeiH TOBA ¢ NPpHINATA B nedandara nin FarydaTa — ce WIBAKAA 0T COBCTBENHA KanuTan u ce NPHIHARE
& Oruera wa nevanbata w 3arybata U apyrua sceolxsaten aoxon. 3aryGute oT obesueHka, npyidath B OT4eTa 3a
nevwanbara w sarydata u Ipyrus BceoGXBaTeH 10XO0A 3@ MHCTPYMCHTH Ha COGCTREHHA KAMHTANL, HE C& BLICTANOBABAT
npes Oryeta 3a newanGara w saryGarta u Apyrua eceodxesaten aoxon. TecTsaneTo 3a odCICHKA 1 THProBCKHTE
BIEMAHHA ¢ onucano B Oenewka 2.9,

2.8, MaTepuaanu 3anacu

Marepuainnre sanack ca NpencTABEHM MO NO-HWCKATA OT ceGecToiiHOCT M HETHA peanuInpyeMa cToiinocT.
CTolHOCTTAa  Ha  M3PAsXOJARAHHTE  MATEpHANH  ce  onpeaxens no mcroga  FIFO (MRpRA  BXOLALLA-NLPE
wixoaswa)/'cpeaHonpereracha ueka. CeGecToliHOCTTa HA CTOKNTE W HEIABLPLICHOTO NPONIBICTED BKIIOYBA pasxoaM
33 Au3alin, CYPOBHHM, NPAK TPy, APYrH NPeKH Pa3xony W pasnpeaencHy obwu pazxoan (Gasupann Ha HOPMATHHA
kanaunTeT). Ta ne BrAOYBA pasxoan no sacmu. Hetuata peannznpyeMa cToiinoCT € NpeucHeHaTa Npoiakya 1eHa npu
obuuacH xo1 Ha GHiHecH MHHYC NPUAGKHMHTE PaIxoan no npoaaxibnTe,

2.9. Twuprosckn o ApYru BEIEMAHHA

THproBekHTe BIEMAHHA MBPROHAYANHO CE NPH3HABAT MO CNPABEANHBA CTOHHOCT W MOCAEABAWO C& OUEHABAT MO
AMOPTHIHPAHA CTOHHOCT, KATO Ce WINOA3BA METONa Ha eeKTHBHATAE JMXRA, MHHYC NPOBHIMWTE 33 00e3LEHKA.
llpoBn3na 33 00CIUCHKA HA THPrOBCKM BIEMAHWA C8 YCTAHOBABA, KOTATO MMa OODCKTHEHO 0KAZATENCTEO, Ye
APYHECTBOTO HAMA 13 MOKE 12 ChOCpe BCHMENM ABIKHMH MY CYMH N0 OPHIMHIIHUTC YCIOBNHA 33 BIeMannATa.
3nauutensn GUHAHCOBH TPYAHOCTH Ha AcGMTOP, REPOATHOCT, Ye AGHTOP MM wie thainpa uan e npeanpueme
(HAHCORA PEOPraHK3ALLAA, MK INAYHTENHO 3alaBiHE HA NIAAHETO (¢ noBede oT 30 aHn caen nane) ce cUMTaT 34
HHIAHKATOPH, ¢ ThProRCKO B3emane € obesuencno. Cymata Ma NPOBHIMATA € PaiiiMKaTa MCIy OANaHCOBaTA
CTOMHMOCT HA AKTHEA M HACTOAILATA CTOHHOCT WA O4aKBAHNTE OBAEHL NAPHYUHN  NOTOUM, JHCKOHTHPAHH ©
OpHrHHANNMA edeKTHBCH JuXBeH npoueHT. Banancosata CTOMHOCT HAa AKTHBA € HAMaleHa YPEe3 HINOAIRAHE HA
KOPEKTHBHA CMETKA M Cymara wa saryData ce npusuasa 8 Orvera sa newanfiata w 3aryBata  Apyris sccobxsaten
AOX0N KATO “PAINOaM/MPHXOAN OT NPCOLEHKH HA aKTHBN U nacken”. Korato Teproscko B3eMmane e HECLOHpaeMo, To
Ce OTNHCEA cpeuly KOpekTHBHATA cmeTka. [Mocacasamm BRICTAHOBABANNA HA CYMM, KOMTO NPEIH TOBA CA GHIM

11
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OTIHCAHH, CE KPEINTHPAT CPely “pasxoin/MpHXOAH OT NPeUeHKN Ha akTuen n nacwen” B OTueTa 2a nevandata
sarydaTa v apyrius seeo0xBaTed 10X0M0.

2.10. Mapn n napuuHl eKBNBAIEHTH

Mapu u napuumn eKBMBANEHTH BKNIOYBAT Napi B Opoii, NENOINTH, IhpwaHW Ma BWANAHE B OAHKW, APYTH
KPATROCPOUHN BHCOKOIHKRHIHW HHBECTHLHH ¢ OPUIHHANeH nadex no 3 meceua u Gankos osspapar. GaHKOBHAT
OBLpApadT ¢ npeacTaseH NPH 3HEMHTE KATO TERYILH NacHel B OT4eTa 32 QHHAHCOBOTO ChCTOAHNE.

2.11. AKUHOHEpEH KanuTau

ObukHOBEHHTE AKUMH A KnacHpHUMpaHH Kato cofcthed kanutan, BricTaHosemuTe npedepenuMatii akumn ca
EnacuHuHpani kato nacuen (Genemka 2.13).

Pazxoanre, NPAKD CABPIAHK C CMHUTHPAHETO HA HOBH AKUHH HIH ONUHKH, CA NPS/ICTARSHN B CcoDCTBEHHA KANUTAN KATO
HAMLICHHE, HETHO OT JTaAHKIH, OT r]DC‘J'bﬂ,‘IEHIIET&-"npc}HIHTﬂ.

OOpaTHO H3KYNeHn cOOCTECHM AKUMM Ce OTYMTAT B HAMANeHMe Ha COGCTBEHMA KanWTa), NpUHALTERall Ha
CODCTBEHHLN HA IPYNATA 10 MOMEHTA, B KOITO AKUHHTE C& KAHUSAHPAT WIH NPEHIIAAT — TORA BKMKMBA NIATEHOTO,
BITIOMHTEAHO AHPERTHO OTHOCHMHTE Pa3ixoad, CELPIAHH ¢ eMHTHpaHeTo. Korato no-wbhCHO TaKHRAD AkUMB ce
NPeH3aanarT BCHYKH NOAYMCHN TUIAIIEHAA, HETHO OT JHPEKTHO CELPIANHTE paixold no cacikara u CERVIAHNTE
JanL iy eperTH, Ce BRAKWMBAT B CODCTREHUA KanNTaN, NPHHALNEKALL A COGCTBEHHLN Ha rpynata.

2.12. TELproBekH 3a0bAKCHHA

Thpmm.:xure JANBMHEHHA CC NPHIHADBAT NLPBOHAMANHO N0 CHPARCTHRATA CTOMHOCT H NOCNEABAWD ¢& OUeHABAT No
AMOPTHIHPAHA CTORHOCT KaTo C€ H3NOA3Ba METOAA HA cek THRHATA THXREA,

2.13. 3aemu

JaemuTte ce NPHIHABAT IThPROHAYAIHO N0 CNPABEATHEA CTOMHOCT, HETHO OT BhIHMKHLIHTE pazxeldd no CASNKHTE,
JaeMuTE NOCNENBALD CC OUCHHBAT MO AMOPTHIHPAHA CTOHHOCT W BCAKA PAINHEA MCHY NOCTRIVIEHWATA (HETHO OT
PA3NOONTE NO CACNKATA) W CTOAHOCTTA 3a BpbllaHe ce npuinasa B OTyera 3a newanbara u sarydata W IpyrHa
BCEOOXBATEH 10X01 NPEs NEPHOIE HA THEMA N0 METOAA HA edeKTHBHATA JHXBA.

Takcn, naateny 3a odIeKMEHHA MO 3ACM, CC NPHIHARAT KATO PAIXOAM MO CACNKATA 10 CTENEHTA, 10 KOATO ¢ HCPOATHO
HAKOH WK BCHYKM OONEKYeHHA 1a §waat noayvenn. B rosm coyuwail takcara ce OTCPOYBA J0KATO CTaHe
nony4asaHeTo. Jlo crenenta, 1o KOATO HAMA JOKAATENCTRO, Y€ HAKOM WM HCHUKH olnekyeHns e ohaaT NOJYHEHH,
TARCATA CC KANHTLIHIHPA KATO NPEABRAPHTENHO MAALAHE 33 YCIYTH H AMOPTHIAPA 38 NEpHGIA Ha ﬂﬁ.‘IER'rEH}It‘I‘O, C
KOETO € CRELPIaHL.

lpediepeHumnaniu akunH, KOHTO Ca BLICTAHOBACMH HA ONPENENEHN NATH, ce KNacHpHLHPAT KATo NACHEN.

3aemu ce KaacuUUMPAT KAaTO TEKYLUW MAcHBH, OCBEH AKO APYKCCTBOTO HAMA Ge3ycloBHO Npaso Oa OTCPOMM
YPeKIAHETO Ha nacuia a cned |2 Meceua ciel jatata na Sanauca.

2.14. Tekywn 1 0TCPOHCHHN JAHBUH BLPXY 10X00A

Pasxona 3a nannk sa neproja BEIDWBA TEKYLH W OTCpoMeHn nanbun. Jlannk ce npuiHaea B OTieta 3a nevandara u
3arybaTta M Apyrua sccobXBATEN NOXOJ, OCBEH 10 CTENEHTA, 10 KOATO € CHBPIAH ChC CTATHH IHPEKTHO B COBCTBEHHA
KanuTan, B TO31 cAy4ail JaHbKbT ChUIO Ce OTPA3IARA 32 CMETKA HA TE3H CTATHN B CODCTBEHMS KanuTa,

TekywusT pasxon 3a 1AL ce WINHCAABA Ha 5a3a Ha JaHbUHHTE FHKOHH, KOHUTO 2 B CHIA KM 1aTaTta Ha danadca.

UTCPG'IEII JANHLE CC NPHIHABE KATO C2 HINOMIBA METOAd HA Jalb/AEEHHETD $a BPEMEHHN PAINTHEH, BLIHHKBALUK OT
PATHEHTE B JaNBYHHTE OCHOBN HE AKTHENTE W NACHBHTE W TEXHHTE DANQHCORH CTOMHOCT BLE qJIHHaI{COBIITe OTHETH.
DT::pn'-IEH JAHBE C¢ ONPeaesd KaTo oo WINOMIBAT JAHBUHHTE CTABKH (M 3AKOHH), KOHTO C3 B CHNA KbM J3TaTa ua

Danakca u ce ouAKRA 13 GBaaT NPHAATEHK, KOFATO CC PEANHIHPA OTCPOYMEH JAHBYEH AKTHE HIH Ce YPekaa OTCpotieH
AGHBHCH NACHHE.

Orrepoved 1aHBHeH akTHE ce NPHIHARL CAMO 10 CTENEHTA, 10 KOATO ¢ sepoaTha Geacma obnaraema neuanda. cpely
KOATC MOTAT 13 GBIAT HINOA3BAHH BPEMCHHUTE PALINKN,
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2.15. Noxoam Ha HaeTH Jnua
HIJ}-"-KEI:TBDTG Hg ¢ pazpaﬁma&no NPpOrpasMy 3a 10X004 CIel HANYCKaHe Ha NEPCOHAN.

JIpy#ECTROTO OTYTA KaTO KPATKOCPOUHM 3AALKEHHATA CH KbM NEPCOHANA N0 HEHINOAIBAHN OTIVCKH, KOHTO Ce
OMAKEA 14 DT WINOITEAHN B PAMKNTE HA |2 Meceua ciell JaTaTa Ha 0analca, KAakTo H HeHINIATEHNTE JaniarH.

KU.!IHL’H{.'HE[H!L fjﬂh'i'l'ﬂﬂim MO (ORI

HpYyKeCTBOTO NOAIBA HAKGIKO KANMTANOBO ypeaeHw, GaiupaHn Ha akUMH NIAHOBE 33 KOMNEHCHPAHE, NPH KOHTO
NPEANPHATHETO NOAYYABA YCAYTH OT HASTHTE JINLA CPEY MHCTPYMEHTH Ha CODCTBEHMA cH kanuTan. CnpageLinsaTa
CTOHHOCT HA YCAYTHTE HAa HASTHTE JIHUA, NOAYHEHM B 3AMAHA HA FAPAHTHPAHE HA ONUHW, C¢ NPHIHABA KATO paixoi.
(Oduwara cyma Ha pasxoanTe ¢¢ ONPeacs Ypes pedepHpIHE KbM CNPaBeLNHRATA CTONHOCT HA NPEOCTARSHITE QNLMK,
RATO € WIKMKOYBA BAHAHHETO HA BCAKAKBH HENAIAPHH VCIYIH H VCIOBHA 38 NPC/ICTARRHE I:I{Hrlpl{hll..:p p-EHTHﬁH!IHOCT,
PBCT HA NPOLAKON W OCTABAHE HA HACTOTO NHUE B APYKECTBOTO 3a ONPEACICH nepuoa or Bpeme). HenazapuuTe
YCNOBRUA CA BEOWMEHH B NPLANOAOHEEHNATA 3a ﬁpﬂ:ll Hd ONUHHTE, KOMTO CC OMAKRAD 13 OTrOBOPAT HA YCNOBHATA.
OBuara cyma, NPUIHATA KATO Pasxod, e NPU3HABA B TEYEHHE Ha NEpU0La, Npes KoRTo ce YI0BNETROPAT BCHYMKH
nocTaseHd yenornd. Kem BeAka data Ha fananca ApyKecTBOTO PEBHINPA OYMAKBAHHATA CH 33 Opos Ha onupete. To

NPH3IHABY BIHAHUCTO HE PEEMIHATA, AKO TAKOBA CBIICCTBYBA, B OTYETA 38 JOXOAHTE, ChC ChOTECTHHTE KOPCKIMM B
COOCTBCHNA KanMTAL.

[MoayuennTe NOCTLINICHHA, HCTHO OT BCAKAKEW JHPERTHO OTHOCHMH PA3XOoid no CACNkaTa, ©f BRNYBAT KbM
AKLHOHEPHHMA KANUTAN (€ HOMHHAIHA CTOMHOCT) 1 NPEMAH N0 AKIHH, KOTATO ONUHHTE C8 VIIPAKHAT,

Havadu npu nanvexane

Hoxonure npy Hanyckade ca nIaTHMM, KOTato uireue NOFOROPET © HAETOTO NHUE NPead HOPMATHATA OaTta na
NEHCHOHHPaHE, HIH KOraTd HAETOTO JHUE npueme :J.nﬁpnmumu ChHEpALABAHE B 3AMAHA HAa Te3W N0X0IH.
JIpy#ecTrOTO NPHIHABA JOXOAH NPH HANYCKAHE, KOTATo ACMOHCTPHPA 0DBLERAHE, Y€ HIH LIE NPEKPATH 10r0BOpa HA
HHCTHTE JTHLA ChITACHD Noapoded ofuusanen naan 583 BbIMOKHOCT 38 OTTCIINHE, M NPEIOCTARANKH 10X00H NpH
HANYCKAHE KaTO PE3yiaTaT OT Npeiio#eHie, Hanpapeno aa nackpun dodposondo Hanyckase. Jloxonaw, kouTo ce
ObJugar cnei nosede or |2 Mecena ciel aataTta Ha dananca ce OHCKOHTHPAT J0 TAXHATA HACTORILA CTONHOCT.

flaanose 2a VHOCIMNE o neviiama f;ﬂ!.f_]’{'!l’

Jlpy#ecTBoTo NPUIHABA NACHB W PasXoa 3a SoHyCH H yHacTHe B newanbara, kato ce Gasupa Ha POPMYNA, KOATO BIHMA
NpesuL nesanbara, Majala cé Ha AKUWOHEPHTE Clel CLOTBETHH Kopexkunn. JIpyXecTROTO NpUIHABA NPOBH3NA,
KOaTo € JIOFOROPHO 3AB/IKEHO IWIH KOTaTo HMa MHHAMA NPAKTHKA, KOATO € Chi/JANA KOHCTPYKTHRHO JAIbIKEHHE.

2.16. Mporuinn

Ilpc-uusuu 33 BLICTAHOBABAHC HA OKOIHATA Cpeid, PaisxoiH id BRICTAHOBABAHE HA TepeHH W CLaedHH nena ce
NPUIHABAT KOTATO APYVAKCCTROTO MM HACTOALLD 3AKOHOBD WK KOHCTPYETHREHO 3A0BTHEHHE B PEIVATAT Ha MHHATH
CHOWTHA, REPOATHO WIE € HEODXOAHM H3XOAALL MOTOK OT PECYPCH 38 YPCAIAHE HA TATRIKEHHETO W CYMATA MY MO#e

na Gbae HaneHIHO oueHeHa. [IPOBHIHK 32 NPECTPYRTYPHpane o0XBallaT obeImWeTeHus a npekpatarane, [poBuing
3a OLACILHN ONEPATHBHM 3ary0H HE CC NIPWIHARAT,

Korato uma HAKONKO CXOOHH 3a0LIMEHHA BCPOATHOCTTA, e we ¢ HEODXOAHWM WIXOIALL MOTOK OF PeCyYpCH 3a
YPERQAHETO C2 ONPEefc/a KaTo C2 BIHMA NPEIBMI KNaca 3aIh/KCHWA KATO LWANO, “Pﬂﬁ-lﬂliﬂ CC NPpH3INABA J0pH H

KOTATO BEPOATHOCTTA OT MIXOAAUL NOTOK MO OTHOWEHWE HA KOATO M 4 ¢ COHHHLA, BEMIOUYEHA B KNACA IA0bTKEHHA,
Modke da OhIe MKk

lMposuiun ce WIMepBaT NO HACTOALWIATA CTOHHOCT Ha PREXOMTE, OUAKBAHNH 13 0BbJAT HEOOXOAMMH 38 VPeHRIaHE Ha
JUABGKCHACTO, KATO C HINOA3BA NPOUEHT NPEIH JaHbUH, KOATO OTPAHRA TEKVILH NA3apHH OLUEHKH H3 BpeMenara

CTOHHOCT HA MAPHTE W CEunfUUHUTE PHCKOBE 33 3aabawkeHneto. HapacTeaweTo Ma NPOBMINATA BLE BPLIKA ©
MHHABAHE HA BPEMETO CC NPHIHARA KATO NUXREH PAIN0I.

2.17. Mpu3nasane Ha npuxoan

TpHXoanTe BRIKMBAT CNPARSATHABATA CTOIHOCT HA NONYHEHOTO WIH NOLICKALOTO Ha NoAYUARAHE 38 Npoaasin na

CTOKH MK yenyri B o0uuaiinna xon wa nefivocTTa Ha apywectsoto. [Mpuxoante ca nokazawn wetHo ot JUIC,
BRICTAHOBABAHMA H OTCTENKN,
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Jpy#CCTROTO NPHIHABA NPUXOI, KOFATO CYMATA MY MOWKE 0a ObAS HANCKIHO HIMCPEHH, REPOATHO € ORJELLH
HEOHOMHYCCKH NONTEH [3 NOTEKAT KbM HEro W ca OHAM H3MBAHEHH cneundusnn KPHTCRHN 38 BCAKA MefiHOoCT Ha
APYRECTROTO, ONUCAHA No-100Y. CyMaTa Ha NPHNOLA HE C8 CHHTA 32 HANSHK IHD GUCHCHA TOKATO BCHYKH VCIOBHOCTH,
CEBPIAHH ¢ Npoaa#xdaTa He ca Ouan paspewenn. JpykecTeoTo Ga3Hpa OLUEHKHTE CH HA HCTOPHYECKH PE3VATATH, KaTo
BIHMA NPCIEH BRI KTHEHT, BHAA CACNKA M cneunduKaTa na Bcekn 10rosop.

2.18. Muannr

.ﬂﬁr‘)ﬂﬂpli 33 JHIHHC, NPpH KOHTO 3HAMWTCIHA YACT OT PHCKOBETE W H3IMQIAWTE OT COBCTBEHOCTTA CE 3anaisar or
NH3IHHroaaTena, ce knacHuuMpar karo onepatHeHW, HanpaeeHuTe nnawanus of JHIHHIOMOOYHATENA CC OTYHTAT
KaTO pasxoan 3a sulwHe yeayrn g Oraera sa nevanGara w 3arviata v Apyrua BceodxpaTen 10X01 NO JTHHEEH METol
34 NEPHOOA HA THIHHEA.

Jpy#CCTROTO NOMIBA NOJL HAEM HAKOH MMOTH, MaLHIK K CLOpPLHKEHHA. Tam, KnIeTo TO IANAIBA B THAMHTENHA CTENEH
PHCKOBCTC W NOA3NTE OT CODCTBEHOCTTA, knacuHUHpa D0TOBOPHTE Kato (mHancor nuiumr. Tesn AOroBopH Ce
MPHIHABAT B HAMANOTO N0 NO-HUCKATA OT CNPABEATMBATA CTOHHOCT HA OTIAICHOTO N0 THIHHT MMYILECTBO W
HACTOALLATA CTORHOCT HA MUHHMATHUTE NHIHHIOBH NAALLANNA,

Beako NHIHHMOBO NAallaHe ce PAINPEIens MeWIY NAacHE H QUHAHCOB Pa3xold TAKR, 4e [a e NOCTHIHE NOCTOSHHA
AHXBA BLPXY ocTaThka. ChOTECTCTRANINTE HAEMMH IAMLIKEHHA, HETHO OT (PHHAHCOBMTE PaIXOM, CAd BEIKMCHN B
APYTHTE ILAMOCPOHHN 3a0biHCHUA. JINXEEHHAT eneMeHT HA (HHAHCOBHA pasxol ce priovuea 8 Oruera 3a nevanbara
H 3arydarta v ApYrua BCceodxXBaATeH A0X0/ N0 BPEME HA NTHIHHTOBHA JOMOBOP TAKA, Y€ 03 & NONYUH MOCTOAHCH JIMXBCH
MPOLEHT BLPXY OCTATERR OT 3a0BJACHHCTD 38 NEPHGIA. AKTHBHTE, NPUAOGHTH N0 A0roBopH 3a GHHAHCOE JNINHE, CC
AMOPTHIHPAT 34 NO-KPAaTKHA CPOK MCHIY NOJICTHHA RHBOT W CPOKA HA J0roBopa.

2.19. Pasnpeae cHne Ha InBHACHTH

Paznpenenennero ua IMBHAEHTH MEKIAY COOCTBECHHMUMTE Ha APYWCCTROTO Ce NMPUIHARA RATO 3a0bNACHHE BLD
(hrHAHCOBMTE MYy OTHETH 33 NEPHOIA, NPe3 KOHTO AMBHASHTHTE ca 0aoGpeHN 3a pasnpeaeneHe OT COBCTBEHHLNTE.

3. Yuopasaenne va UHAHCOBIA PHCEK

A1, akTopn 3a guHAHCOR PHCK

JefiHOCTHTE HA APYKECTBOTO € HINOWEHH HA HAKONKO (HHAHCOBH PHCKA: NajapeH (BENIOMHTCIHO JMNHCH, Wi
CHpaBe/UTHRATa CTORHOCT HA JIMXBEHHTS PABHHILA, Ha NAPHUHHTE NOTOUN W UEHOBH), KPEanTeH W aukonaen. Obwara
NporpaMd Ha PhEOBOACTROTO C2 OKYCHPE KbM HENPEABMANMOCTTAE Ha tpuBaAHCOBUTE MAApH M TLPCH HAYHH 33
MHHHMHZHPAHE Ha NOTEHIHANTHATE ePerTH BBLPXY QHHAHCOBOTO NPEOCTABAHE HA JIPYAHCCTROTO,

YApannenneTo Ha PHCK C¢ OChLICCTRABA OT OTAEN N0 THEBHAHOCTTA N0 MOJHTHEH, 0n00peHN 0T ChRETA HA
Aupektopure. Tosw otaen maenTwdmumpa u o oueHaRa  (HUHAHCOBHTE PHCKODE B TACHO CHTPYAHHMCCTRD  ©
ONEpATHBHUTE oTACAN. CHLBeTLT HA OHPEKTOPHTE NPCACTARA MUCMEHO NPHHLUMON 33 08110 VIPABICHHE Ha pHCKA,
KAKTO W HAMUCAHW MOMAHTHEM 33 NoKpHeane Ha cneundmunn ofnacty kato BaNYTeH, NHXBEN M KpeaMTeH PHCK,
HINMOAZBAHE HA I!I'iHHaHEDHH !-IHET‘P}"M&HTI'[ H I-!IIBIE'{.‘THD&HE Hil HIJIHWBEEL OT JHEBHIHOCTTA.

Banymen puck

JIpy#ecTROTO HAMA MERIYHAPOAHA NEHHOCT M HE ¢ MINDKEHO HA RANYTEH puck. Bowuku cymu ca NpeacTaBCHY BhR
pyHELHOHAIHA BANYTA.

Prck PPN N FOEROR L’Fiﬂﬁf{ﬂ!’l'ﬂ!l‘ﬁ'ﬂ"!.ﬂ' CIIATIROCRT 18 XS A Rproyenm

Tuii kato APYHCCTROTO HAMA IHAMHTCAHN JHXBOHOCHH GRTHEH NPHXOHTE H ONEPATHRHNTE MY NAPHYHH NOTOWH Ca B
JHAYHTEAHA CTENCH HCIABHCHME OT NPOMEHH B NAIAPHHTE JHXBSHH HHBA.

JIpyHecTROTO AHANNIMPA HINOKEHOCTTA CH HA NIHXBREH PHCK Ha JuHaMpupa ocvosa. Cumynupann ca PasIHaHe
CUCHAPHH,  BIMMANIH  NPEIBHA  pedHUAHCHPAHE, NOAHOBRBAHE HA CHILECTEYBALH  NOIHUMH, QITCPHATHEHD
dunancupane. Ha ocuosata Ha Te3w cuenapuu APYKCCTBOTO WIYHCIHEA BIHAHWETO HA ONPENeneHH NPOMEH Ha
AUXBEHNA NPOUCHT BEPXY neuandarta wan 3arydata. 3a pCAka CHMYJMUNA 58 BCHYEN BANYTH €& NPHIATa €1HA H Chlla

CMAHD HA JHXBCHHA MPOUCHT. ll‘?IllJl'IElF.\l'lliTlE.‘. CE NPUIAraT CcaMo 32 NacHEH, KOHTO NpeacTagnaBar Hai-rofesmuTe
THEBSHH MOIHLIKHK,
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Kpedumen puck

Kpeanren puck BLIHHKBA OT NapH  NapHYHH EKBHBANEHTH, IEMNOIUTH B GAHKH H (MMHAHCORH HHCTHTYIHK, KAKTO M
KPEAUTHH eKCNO3NUMI HA KIHEHTH No Npoaakon wa eapo u Apedho, sRAHMUTEIHO HecbhOpann B3emanua i
WIRBPIIEHN claenkd. [TOCTABAT Ce MHAMBHAYAIHN JMMHTH 30 PHCK Ha Ga3ara HA EhHILHH W BRTPEUIHN PefTHHIN,
Hanonseaneto Ha KpeauTHH IHMHUTH pedopno ¢e nabmonasa. [MpotasGure Ha KaneHtn wa apebHo ce WIBLPWIBAT
npeanmHe B Opodl u upes aedurin i kpeantiy kapti, Bk Genesxka Error! Reference source not found. =a no-
HETATHUIHG ONOBECTABAHE HA KPEIUTEH PHCK,

Mpea omierHua nepron He ca GO HADXBRPASHW KPEAUTHH JUMHTH H PLKOBOACTBOTO HE OMaksa 3arydm or
HEHIMLAHCHHE H A0 hJIHCHAIHTE HH KIHEHTHTE,

Susenden puck

anﬂBﬂﬂHllﬂTU Ha MHEBHAHNA PHCK BRIIOYED NOLIBRAAHE HA JOCTATRUHO DAPH W NAZADHD ThPryeMmu UeHHN KHIKA,
NIVUTRPAEAHE HA PAINOI0KENHE HA DLIMOKHOCT 3a qHIHE.HEII.pEIHL‘ Yped dNCKBATHA CYMA HA CHIKMEHH CNOPAIVMEHHA
4H KPEANTHH O0NEKIeHHA M BBIMOKHOCTH 32 PEATHIHPEAHE HA ThPIVEMMTC LEHHH KHHWHA. I'I{'-psmu JAHHAMHYTHIA

XApAKTEp Ha OIBHECA OTACAA HA AMKBHINOCT HA APYKECTBOTO NOATRPAKA IhEKAROCT HA (WHAHCHPAHETD wpes
EPCANTHI JTHHHN,

Purosoncraoro Habiwiasa NMPATHOEHTE 33 JTHEBHAHHTE PEICPEN 1 NAPHTE W NAPHYHHTE CKEHBLICHTH. Yeranorenn ca
anmuty. Moanrnear 3 VIPRRNCHAES HA THRBHIHOCTTA BEIOYBA 0 NPOSKTHPAHE HA NAPHYHHTE NOTOUN B OCHORHHTE

BUTYTH M BINMOHC [PCABNH HHBOTO HA JHKBHIHHTE AKTHBM, HAGMONABAHE HA HHBOTO HA 30UTRAHAIOCT M
MOLTBPHEAHS Ha d}IiHaHHﬂH}I MidHORE,

3.2, ¥YnpasjicHue Ha KANUTAIOBHA PHCK

Liennre na Jlpy#ecTtooTo oue BPbLIKA C VIPRBICHHC HE KANWTUE ca;

- 2 OCHEYPH cnocobHOCTTa Ha JIPVIKECTROTO A3 MPOSLAKN 14 ChUee TEYBA KaTo ACHCTHALG
NPCANPUATHE 1
- Nia OCHTYPH A1EKBATHA PeNTalnanocT 3a ARUHOHEPNTE KATO (MPCICIA HEHATA HA NPOAYVETHTE |

YCOYVIruTe CH B CHOTBETCTBHE C HHBOTO Had PHCK:.
ﬂp}'mecma:n'u HED/I0 AR KATIHTAA HA OCHORATA HA CHOTHOILEHHETO KANWTAN KbM HETEH Obar,

HeTHHAT ABAr e HIMNCAABA KATO O0LL AbJr (NPHEACHCHITE TEKYILN B HETEKYILW CPEACTBA), namanen ¢ Ganaucoparta
CTOMHOCT HA NAPHTE M MAPHUIHTE SKBHBAIENTH,

H[:I}-‘HCL'CTHUTD ¥NpaBnaBa CTPYRETYPATA HA KANHTANA W Npasy HeoOXoAuMuTE MONPEREN B ChOTRETCTENE C NPOMEHUTE B
HEOHOMNUCCKATE 00CTAHOBEKA W PHCKOBHTE NAPAKTEPHCTHKY 1A CLOTEETHHTE AKTHEN. 3a ua NOUTBpES 1N KOPUTHPE
KanHUTAI0BATR CTPYRTY P, JIpyRECTROTO MOKE 14 NPOMEHI CYMATA 1A ANBHASHTHTE, HINAALWAHN HA AKUNOHCPHTE, 13
BLPHE KANHTAT N AKUHOHEPHTS, I8 CMUTHRE HOBH AKIHH WK 13 NPOJANE AKTHEN, 33 13 HAMAIH JA0LIMCHNATA Ci.

CrofiHocTTa Ha CHOTHOWEHHETO 3A NPEACTABEHHTE OTHETHH NEPHOAN ¢ 06061IEHA KAKTO CEIBA:

_ 310320106 31.12.2015
CobcTren kaniTan 6,751 6.756
Jar [ 5
Muiye napn 1 napuuH CKENBANEHTH (13) (]T;_.
Heren awar (12) (17)
Kanuran kbm Heten awar 2 2

3.3, Ouenrn no cnpaseinga croflinocT

Cnpareannsara cTONHOCT HA GHHANCOBH HMHCTPYMEHTH, THPIYBAHN HA AKTHBEH Na3ap (LEHHN KHWKR 1 ThPIYBAHE W
HE pasnoaosende sa npoaaxda) ce Gainpa Ha Gopoosd ueHn KeM o aaTtaTta sa Gananca, BopcopaTta Uewa ga
QHHAHCOBNTE AKTHRN, NPUTEXABAHN OT APYKECTROTO, € Tekywara 1ena “kynyera”. Takusa QUHANCOBH AKTHBH ce
srnovpar B HHBO | & fiepapxuara va cnpasesnnsata croiinoct.

CnparetiBarta cTofiHOCT Ha (MHAHCORN MHCTPYMEHTH, KOHTO HE C¢ TBPTYBAT HA GKTHECH Naiap, ce Qnpenens upes
WINOMIBAKE HA OUCHMTENCKH TexHukn. JIpy#ecTROTO M3N0N3Ba pasHoOGPaIHN METOIN M NPaRN NPEANONOHKEHIA,
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Gasupanit Ha NA3APHY YCIOBHA, CHIIECTBY BN KbM NaTaTa Ha Oananca. FOPCOB LEHI WIH MALPCKH KOTHPOBKH 3a
CXOAHH WHCTPYMEHTH C8 HINOA3BAT 33 ABArOCpOHMA Abar. [Ipyrin TeXxHukn KaTo OUEHKA HA AHCKOHTHPaHH NapH4HM
NOTOUN e WINOIIBAT 33 ONPEleIAHe 1A CNPABeAIMBATE CTOAHOCT 38 ocTananiTe fiHAHCoBN HHCTpyMenTi. Takusa
(pimancorn akTien ce Brmousat 8 HUBO 2 b fiepapxusta Ha coOpase/uinBaTa cTofHOCT,

(DHHAHCORM AKTHRH, 33 KOWTO CNPaBELIMBATA CTOMHOCT ce onpeacis no Apyr Haune ce skmiovsat 8 HHBO 3 &
flepapXuaTa Ha clpaReAIMRATA CTOIHOCT,

Banancopata cTOHHOCT MHHYC DPOBHINNTE 34 00e3UCHKD HA TLPrOBCKHTE BICMAHIA Il IWThIMEHNA CE NPHEMAT 33
NPUEANINTENHN CNPARELIHEN CTORNOCTH,

4. CLUecTBCHI CHETOBOAHN GLEHKH W NPEUEHKN

4

OueHEHTE W NPEUSHKHTE €A NOCTOAHHO PA3IIEKIAHM W ce DATUPAT HA UCTOPHUECKH ONMT it apyrn dakTopn
BEJAKIHTENHD OUAKBAHNA 33 GBI CLONTHA, KOHTO CE CvMTAT 38 PAIVAMHA NPH TERYILLHTE ofcToATENCTE.

4.1. ChumecTBRenn CHETOBOANN OUCHKN Il NPCANOAUAREHHN
Jpy#ecTsoTo NpaBH OUSHKH W JAONYCKAKWA, OTHACAWM C& A0 GLiellerto. [MoayueHUTe CUCTOROOHE OUEHKEH MO
Ne(UHILNE PAIKO CQ eaHaKBN ¢ peainnTe pesynTati. OUSHENTE I NPeanoNOoHMeHHATa, 3 KOUTD HMA IHAYNTENEH
PHEE OT NPHYHHABIHE HA ChILCCTHEHN KOPEKUHN Ha BHanaHcoBnTe CTOINOCTH HA AKTHEM 1 [ECHERN npes caenBallaTa
{I}IiHaHCGBE FMOAMHA €A HINGHECHK 10=10y.
flpummasane na npuxodu
JpyHecTROTO WIN0A3BA METOAA eTan Ha JABBPLICHOCT NPH OCHETOROIABAHE HA NOTOBOPHTE © QUKCHPAHN LUCHK.

4.2. CrmecTBenn NpeueHky NPH NPIIATAHE HA CHETOROTHITE NOANTHKN HA APYKECTBOTO

Oesipensa wa iinancisi aKmugn Ha pPasnoioscenie 3a npodaxcoa

Apy#ectnoto ce prkosoan or MCC39 npn onpenensue nanw dunancos axrme ¢ obeienen. Toea onpenenaiie
HIHCKBA 3InAunTennn npeuckkn. [lpn npaseneTo Ha Te3W NPELEHKH IPYMCCTHOTO OUEHRRA WIMERIY APVIHTE
(AKTOPH, BPEMETPACHETO M CTCAEHTA, 10 KOATO CPABEAINBATA CTONNOCT HA MHBCCTHIMATA € NO-HHCKA OT Helinara
ceGecToliHOCT, i (HHAHCOBOTO IAPARE H KPATKOCPOUHHTE NPEABIALANNA HA PEANPUATHETO, B KORTO € HHBECTHPAHD,

BRAOMUTENHO (AKTOPH KATO NPEACTARAHE HA WHIYCTPHATA M CEKTOPA, NPOMEHH B TCXHOMOIMNTE W ONEPATHBHH I
thunancoBn napuIHK NoToWN,

5. Hmorn, mamsmn n chophseHiin

Jemn Mawmnmm OBELLO

Kom | snyapn 2004:

CrofinocT nan npeoueseHa cToliHocT 6,763 52 6.815

Harpynana avopTizaums - (52) (52}

Herna Ganancosa croiinoer kem 31 nexemepn 2014 6,763 - 6,763

3a nepunoaa, saswpuigam ua 31 gexemspn 2014:

Havaasa werna Ganancosa crofiHocT 4,583 - 4,583

Pesepe o1 npeonenxa 2,180 - 2180

Ocaoios1meaHns . (24) - (24)

Paaxony 13 aMopTHIALLIA - - | -

Kpaiina werna Sanancopa croiinocr 6,739 - 6,739
| Ktm 31 aewemepn 2015:

CrofiHocT Wi npeouenena croiinocT 6,739 52 6.791

HaTpvnana amopTHIanng - (52) {52)

Hetna Ganancosa croiinoer 6,739 - 6.739

3a nepuona, saskpmsam Ha 31 mapt 2016:

Croiinoct win npeonienena ctoiinoct 6.739 52 6,791

Harpynaua amopTisauma - (52) (52)
| Hetha Banancoea croinoct 6,739 - 6,739
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3eMuTe HA IPYRECTROTO MOCNenHo ca npeouenssany ua 31 aekemspn 2008 r. or HeARMCHMH OLEHHTENN.
lMpoucxknte ca vanpareny va 6a33 Haf-CROPOLUHM NAIAPHH CALTKH, PeIepBnT 0T NpeolcHKka € oTHECEH B COBCTBEHMHA
RAfHTad Kato “apyrn petepan’” (Deneswka 10.3). KbM 23TaTa Ha TOIM OTHET €A HANPUECHN TECTORE 33 00EILUEHKa Ha
FEMUTE W HE ca Haiie obCTORTENCTRA, KOUTO HARaraT npoMANa Ha SANAHCOBNTE CTONRHOCTH,

OTHETHATA CTONRHOCT HE HAITRIHO AMODTHINPAHH HMOTH, MAWHHH H CLOPBACHHA, HINOAIRAHN B NefHOCTTA HA

APYIKECTBOTO €

31 mapr 2016 31 nekemspi
2015
OTuerna croiinocr 52 52
6. Mpuxoan
31.03.2016 31.03.2015
Ipuxonn o7 dHHAHCHPAHNA 3 &
Oiimo npuxoan 5 5
7. Paixoan no HKOHOMHYECKA CLUIHOCT
7.1. Pasxoaw 3a aelinocrra
31.03.2016__| 31.03.2015
Pasxonn 3a naetn anua (Gencwna 8.1) (4) 3
Pa3xonm 3a BbHIUHK veIy i {4) {4}
Ofmo paixoan (8) (7
7.2. dpyri paixoan
31.03.2016 31.03.2015
Hpyri pasxons — miarenn Aansun no 3MJIT (2) -
OBLLO (2) =
8. Jloxoan va nepconana
Kba 31 sapr 2016 rogmma GpoaT Ha HAETHTE HUA B apyaecTsoTo € 3 (2015 roamma — 3).
8.1. Paixolu 3a HACTH JHUA
31.03.2016 31.03.2015
Pasxoni 3a 3amiaTi M ApyrH ERIHATPaKIEHHA (3} (3)
Pasxoan 3a ocnivpossn i1 -
OBLLO (4 (3)
8.2, JamkmseHns KLM HAeTH Inua
Juanamenns B OTHeTa 33 PUHHANCOBOTO CHCTORHIE 143 31.03.2016 31.12.2015
Texywn BrinarpakieHins g I B -
ORI | -
9. Jdawkun BRpxy Aoxoaa
2.1, Hansunn edewtn, cELP3EMN © KOMTOHEHTHTE 1A APYIHA BCCODXRATEN 10X0]
31.03.2016 31122015
cyma aanuuel cyMa evMi aAanLuen CYMIl HETHD
npenu (pazxon)’ | wetHo or npein (paxoa) OT daHbK
N ALK Hiroaa NaHLK [AHBE Hiroaa
Meuanbn o1 npeougiKg Ha MMoTH 2,180 218 1,962 2,180 218 1,962
Obuo apyvi sceolxraTen noxon 2,180 218 1,962 2,180 2IR 1.962
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Messiarmen duaacon orier 33 iespso piseceane 1 2016 o
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10. Cobcreen kanuran

10.1. OcnogeH KanuTan

OCHOBHUAT KanuTan Ha Apysectroto e 4,809,450 nesa, pasnpenenen & 4,809,450 Gpos nouseHiy, Ge3nannuuu, c

Npase HA MR AKUHA ¢ HoMuHan | (eaun) nes seAka. KanuTansT e H3WAN0 BHCCCH.

2016 (6p.) 20135 (6p.)
Bpoit akiumm, HaMbAHO NAATEHH B HAYIOTO HA FOANHATA 4,809,450 4.809.450
10.2. Hepasnpeaeacua newaniia
Kem | anvapu 2015 (2209
3aryda 3a nepHoaa {13)
Kum 31 nexemepn 2015 {233)
3aryda sa nepuosa (3
- Kem 31 mapr 2016 (238)
10.3. Ipyru peicpen
[ NPEOUEHKN Ha 3EMH oo
Kty | anyvapn 2015 2,180 2,180
| Kum 31 aewemspn 2015 2,180 2,180
NPEOLEHKH Ha 3¢MH ofmo |
Kby | anyapu 2016 2,180 2,180
| Kem 31 mapr 2016 2,180 2,180
11. Tlapu 1 napu4nmn notoun
TL1. Tlapw 0 napH4Hn eKBHBAICHTR
31.03.2016 31122015
IMapu B Gankn 13 17
o 13 17

ITapn, napuusn cxsuBanedTH 1 OaHKOBH OBLPAPadTH BEMIOUBAT CEIHOTO 33 LEAHTE Ha OTHeTa 3a HAPHYHHTE

NOTOLUN:

31.03.2016 31.12.2015
TTapH H NapUMHH CKRURAIEHTH 3 17
oL 13 17

11.2. Tlapuunu noToun OT ONCPaTHERATE NefiHoCT

31.03.2016 31.03.2015
[Mocrenaenns oT KnHenTH - -
[Maamanna Ha 10CTaBy ML ) (4} (5)
[rawaHus KM NEPCOHAN H OCHIYPHTENHH HHCTHTYLLIN (4} (3)
[113a11aHHA 1 BLICTAHOBABAHHA HA JAHBIH — HETHO (1 -
Jpyri nocTnaenna NIalanns ot onepaTHRHA AeiinocT 3 6

[ Hetun napuyun noroun or ONepaTHBNY ACHHOCTH (4) (2}

12. PuekoBe i fiepapxus Ha cnpaBeninsa cToiiHoCT

12.1. Kpeanren puck

3a pasdupane Ha KPenNTHHA PHCK B Geacikn 3.1 n Error! Reference source not found..
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13. Herna newaafia wa akung
13.1. Ochosna nerwa nevanta Ha aKkumn

(JcHOBHA HETHA NeYanda Ha BKUMA € WIYHCIEHA KaTO Ce pajleny newwndaTa, OTHACAWA Ce 10 COBCTREHMUMTE, HA
cpeHonpeTerielna Gpoii oGHKHOBCHM AKIMN Npes roAlHaTa, KaTo ¢a WIKIKYeHn 0DHKHOBEHNTE KL, HIKYNCHH OT
JIPYRECTROTO M ALPHRANN KATO MIKYNICHN coDCTREHN AKLIN,

31.03.2016 31.12.2015
3aryGa 3a akunoHepuTe (5) (13)
b (5) (13)
Cpeanonpererien Gpoit ofnknosenn akwmi (xua) 4,809 4,809
Herma nevanbalsaryBa va akuim (0.001) (0.003)

14. Caeiikn ehe cBEBpIAHN AHLS
Ilpes oTeTiNg nepuoi ca HIBLPIICHN CAEIHNTE CAEKH ChC CHBAHN TNLA:

KmiouoBuaT ynpasiescki nepeonan BKA0NBa uieHose Ha CLBET Ha AMpEKTOpHTE.

KOMIICHCAIUHN HA KIHY0B YN PABACHCKN NEPCora 31.03.2016 31.03.2014
KPaTROCPOMHI A0%0010 | |

15, Hudopmauns no onepaTtuann cermenTi
Hpyseerroro e onosecTasa nidopMauma 1o ONEPATHEHH CErMEnT,

16. Chiinrun caen oT4eTHHA nepion

3a NEPUOaE cnea NaTaTa, KbM KOATO € ChoTaHeH IPHHHHCOB!—IHT OTYET, 10 JATATA HA WArOTEAHETO MY HE Ca HACTBLIHIN
CHONTIA N0 eMitchaa Ha MCC 10 ChOiTHA cnen AaTaTa Ha oTueTa 33 (JHHAHCOBO CLETOANMNE.

17. Hata na caobpenne na roamuiss GHHAHCOB GTveT.

Mesauunnat dHHAHCOR oTvyeT 3a MHPBO TpUMeceue Ha 2016 r. wa ApPYHRECTBOTO € odmunanie oaodped 3a
nybankyrane va 27 anpua 2016 1. o1 ChReta Ha aupexTopuTe,



