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1. OBUA HHOOPMALIUA

“@OH 3A MHBECTULIUM B HEABUWXXUMN UMOTHU - OUHWN”
AQCHL e akuMOHEpPHO APYXECTBEO CLC CNeuMnanHa UHBEeCTULMOHHA
uen 3a CeKIOpUTU3MpaHe Ha HeABMXMMMU UMOTHU, NO CMMUCHNA Ha
3akoHa 3a ppyxecrsara CbHBC chneuvanHa WHBECTUUMOHHa uen.
MpeamersbT Ha AEUHOCT Ha APYIKECTBOTO € MHBECTUPaHEe Ha NapMYHu
cpeacTea, HabpaHu ype3 U3paBaHe Ha LEHHMU KHMXXA, B HeABVIKUMM
MMOTU (CEeKIOpUTHM3auMa Ha HegBMXMMM WUMOTHU), NOoCpPencTBOM
noKynKka Ha nNpaBo Ha cOobBCTBEHOCT M ApYru BeuwHu npasa BbLPXY
HEeABVMIXMMM MMOTMH, U3BDLPIUBAHE HA CTPoexu U nopobpexHun, ¢ uen
NPpefocTaBsaHEeTO UM 33 ynpaBneHue, oTaasaHe noa Haem, NMUSUHT
unu apeHpa y npogaxbara um.

ApYy>XXecTBOTO € BNUCAHO B TbHProBCKUR pPerucTep c
PewseHue N2 1/23.02.2007 r. Ha Cochunckmu rpapackm coug no ¢.a. Ne
2196 or 2007 r., BnucaHo B Perucrspa Ha THProBCKUTe Apyxecrsa
nop Ne 115407, rom 1580, cTp. 125.

CurrnacHo 3akoHa 3a pgpyXKecrBaTta CBC cCcneunanHa
MHBECTMUMOHHa uen "OOHA 3A UHBECTULIMM B HEABMXMMM
MMOTU - OUHU " ANCULL uma epHocreneHHa dcopma Ha
ynpasneHue.

Apyxecreoro ce ynpasnsBa or CbBer Ha AUPEKTOpPUTE B
CbCTaB!:

e PymeH Nerxkos Pawkor - lNpepceparen Ha CwuveBera Ha
AvpexTopurte Ha [lpyxecrsoto u UsnunHutenex finpexrop

* WUHX. iBeran KameHos MeTpywikos - 3am.npeaceparen Ha
CuBera Ha pupexropure

¢ BeHenuH AHTOHOB AHTOHOB - UHnen Ha CuweBera Ha
BupexKropure

ApyXecTBoTO Ce npeacrasnABa or U3nuiHUTENTHUA AuUpeKTop
u Npepgcenaren Ha ChBera HAa aupekTopure Pymen MNerxkos Pauikos w»
or 3am.npepceparens Ha CuBera Ha pupexktopure Uux. LiBerad
Kamenos lMerpymkos.

AppecbT Ha ynpasnenue Ha ppyxecrsBoto e rp. Codwms,
obumuna Tpuaauua, x.k. ,Msan Basos”, yn. “banwa” Ne 1, 6n.9, er.2.



2. CHETOBOAHA NONUTUKA

2.1. OcHOBaA 32 U3roTBAHE Ha (PUHAHCOBUTE OTUETHU

OcHoBa 3a u3roreaHe (PUHAHCOBUTE OTYETU Ha [lpyXecTBoTOo
ca MexnpayHapogHure crtanpaptM 3a ctbuHaHcoBa otruetHocT (MC®O0),
npuetn or Komucunara Ha Esponeackun cu103.

2.2. O6uimn NONoOXeHun

Hawn-sHauumure cyeToBOAHM NONMUTUKMWU, npunaraHmn npw
M3TrOTBAHETO Ha Te3n d)HHaHCOBH oTHeTHU, Ca npeacraseHU no-pony.

2.3. Usnon3sBaHe Ha NpubnuauTenHn CHETOBOAHWU OUECHKM U
npeanonoXeHun

MUaroreaHero Ha uHaHCOB oTuer no MexnayHapogHuure
CTaHAapT™ 3a (PUHAHCOBM OTHETVM M3UCKBA PHLKOBOAQCTBOTO Aa
Hanpasu HAKOM NpUbNU3NUTEenHu CHEeTOBOAHM OUEHKM "
NpeanonoXeHUnA, KOMTO ce OTHACAT Ao AoknagsaHure GanaHcoswu
aKTUBWM U NACUBU, ONOBECTEHUTE YCNOBHU aKTUBU U NAaCUBU, KAKTO U
AO NPpU3HATUTE pa3XoaAu U NpuxXoau 3a nepvoaa.

2.4. NuksupHoOCY

APY)KGCTBOTO € CHC cneumnanHa MHBEeCTUIMMOHHA uen  He
cnepea pa UMa NOCTOAHHA 6'bp33 NMMKBUAHOCT.

2.5. Cpenxu B uyXxpecrpaHHa Banyra

DPUHaAHCOBUTE OTHETU Ha [ApY>XeCTBOTO Ce U3roTBaT B 6bnrapcku
nesa (nNB.)  TOBa € OTYETHATA BanyTa Ha [lpyxecTsoro.

Coenkure B 4YyXAECTpPaHHAa Banyra ce oTdurar npwu
NbPBOHAYANHOTO MM nNpU3HasaHe B OT4YETHaTa Banyra Ha
ApyxecTsoTo no ochuumanHua o6MeHeH Kypc 3a AeHs Ha cpenkara,
(o6aBeHmnn dukcuHr Ha Bunrapcka HapoaHa 6anka).

MpuxoauTe u pasxoauTe OT KYPCOBU Pa3fNUKU, KOUTO Bb3IHUKBAT
npu ypeXaaHeTo Ha Te3u CAEeNKM U NPeoUueHABAHEeTO Ha NapuuHuTe



no3vuMM B YYXXKAECTpPaHHa BanyTa B Kpan Ha nepuopaa, ce oTpa3asar
B OTuera 3a poxopure.

2.6. NMpuxoan u pasxoan

Mpuxogure ce OUEHABAT NO CrnpaBeanMBa CTOMHOCT Ha
NOMyYEeHOTO WMNW MNOANEXAWOoTO Ha nofyYaBaHe nnaimaHe unv
Bb3MEe3AABaHe, KaTo Ce OTUMTa CYMaTa Ha BCUYKM TbProsBCKW
OTCTBLNKK U KonuuecTeeHu pabaru, HanpaseHnu ot flpyxecreorto. MNMpu
3aMAHa Ha CXOAHMU aKTUBKU, KOUTO UMAT CXOAHA ueHa, pa3sMaHara He
ce pasrnexaa Kato caenka, KOSTo reHepupa npuxoau.

Mpu npogaxb6a Ha CTOXM, NPUXOABT Ce NpU3HaBa, KoOraro ca
U3MBNHEHU CNeAHUTEe YCNOBUA:

-

> 77 3HaUMTENHUTE PUCKOBE M NON3u OT CO6CTBEHOCTTa BbpXY
CTOKMUTE Ca NPEeXBBLPNEeHN BbPXY KynyBaua;

>  He e 3ana3’eHo NPoAbIKaBalWlo yyacTue B ynpasneHuero
Ha CTOKMTE UNU etPeKTUBEH KOHTPOM BbPXY TAX;

» 7 cymara Ha npuxoaa moxe aa 6bae HaneXaAHO OUueHeHa;

> BepOATHO € MKOHOMMUYECKMTEe u3rogu OT caenkara paa

6bAaaT nony4eHu;

» HanpaBeHUTE pa3xoaM WM Te3Wu, KOMTO npeacroum pa
6baaT HanpaBeHu MOraT HagleXXgHo aa 6baarT oueHeHM.

MpuxoasT, CBBP3aH CHLC cCAENKa NO NpefocrasaHe Ha ycnyrm,
Ce NMpu3HaBa, KOrarto pe3ynrarbT OT CAEnKara MoXe HaaexaHo pa
ce OueHMU.

OnepaTuBHMTE pa3Xoau, KakKTo U NPpUMXOAUTE UM pasxopure 3a
nuxsu, ce npm3HaBaT B OTuera 3a AaoxoauTe B MOMEHTAa Ha TAXHOTO
Bb3HMKBAHE, NPU CNAa3BaHe NPMHUMNA HA TeKyU\0TO HaYuCnABaHe.

2.7. HemarepuanHm gLAroTpanHun

Hemarepuannure ABAroTpanHmn AKTUBM ce OUEHRABAT
nepsoHavyanHo no cebecronHoct. NMpu nokynka TA e paBHa Ha
NnOXynHata ueHa, YyBenuMuYeHa C BCUMKM nnareHu MuTa,
HEBBLICTAHOBMMM pPaHDBUM U HaMNpaBeHMUTE NpeKu pa3xonu Bbs
BPb3Ka C NOAroToBKa Ha aKTUBA 3a eKcnnoartauua.

Mocnepsawure paaxoau, KOUMTO BBL3IHMKBAT BBHE BPpb3KA C
HemMarepuasiHUTe aKTUBM cres NbLPBOHAMANHOTO NpU3HaBaWe, ce
npu3Hasar B OTYETa 3a M[oXoaMTe B nepuona Ha TAXHOTO
Bb3HUKBAHE, OCBEH aKO uMa BEepPoOATHOCT Te pna Aaoseaar Ao
yBenu4asaHe Ha TAXHATA NMHPBOHAMANHO OUEHEeHAa e(PeKTUBHOCT MU
Koraro Te3u pa3xosu Morar HagexaHo pa O6bpar oueHeHu U



OTHECEHM KbM axTMea. B Te3am cnyuam pasxogute ce
Kanuranusupar.
AmMOpTU3aUMATa Ce UIUMCNABA, KaTo Ce W3NOoN3Ba NUHENUHUAT
MeToA BbPXY OLEHEeHMA NOMEe3eH CPOK Ha OTAENHUTE aKTUBM.
MU36paHMAT npar Ha CBHUECTBEHOCT 3a HemarepuanHure

ALAroTpanHu aKkrmeu Ha [pyxecTBoro e B pa3mep Ha 500 (nercro-
TUH ) NB.

2.8. UmoTu, MawuHu, CHOpPBLIKEHNR U obopyaRaHe

Umotute, m™MawmMHMUTEe, CBLOPBKEHMATA U obopyasaHero ce
OLEeHABAT MbpPBOHAYANHO NO ce6ecTOMHOCT, BKIIOUYBAWLA NOKYNHaTa
UeHa, KaKTO U BCUYKM NPEeKn pa3xoau 3a NpUBEXAAHeTO HAa aKTUBa B
paboTHO chCTORAHME.

lMocnensauwoTo oueHABaAHE Ha 3€MWTEe U CrpaAuTe ce U3BBLPWIBa
Bb3 OCHOBa Ha pAONYCTMMMA anTepHaTUBeH nogxod, T.e. no
npeoueHeHa CTOMHOCT, KOATO € pPaBHA HA CNpaBeAnUBaTa CTOMHOCT
KbM AaTtarta Ha npeoueHka, HamaneHa ¢ HaTpynaHuTe B nocnepcrasme
amMmoprusaumm u sarybm or obesueHka.

Mocnepsawu pasxomu, cCBLP3aHM C onpegeneH ALAroTpaeH
MarepuaneH akrus, ce npubasar xbm 6anaHcoBaTta cyma Ha aKTUBa,
KOraro e BEpPOATHO MpeaAnpuMATHUeTO Aa UMa WKOHOMUYECKM NOoNn3u,
HaABMILaABalU¥M NBPBOHAMANHO oOueHeHara e(eKTUBHOCT Ha
CHUECTBYBAULUA aKTUB.

Bcuuku apyru nocnepgBaiym pa3xXonu ce NPpU3HaBaT 3a pas3xop
3a nepvoaa, B KOUTO CA HanNpaBeHWU.

AMoOpTM3auUATa Ha MaTepManHUTEe ABLArOTPaNHW aKTUBU ce
Hauucnasa, Kato ce U3NON3BA NUHEHMHMAT MEeTOA BbLPXY OUEeHEHUA
NoNe3eH >XUBOT Ha OTAENHUTE rpynu aKTUBM.

U36paHuUAT npar Ha CbHUWECTBEHOCT 3a MaTtepuanHure

ABNroTpanHn akrusu Ha [lpyxecrsoto e B pa3smep Ha 500
(neTrcroTuH) ne..

2.9. O6e3ueHka Ha akTuBUTe Ha [lpy)KecTBOTO

Munununyanuure AKTUBU UNN eANHMUMTEe, TeHepMupawv NapudHm
floToum, ce npernexxaar 3a Hanuuue Ha MHAnKauum 3a obeayeHka Ha
CTOMHOCTTA UM BEAHDX roamMiuHO KbM parara Ha Mu3rorssHe Ha
6anauca, KakTo U ToraBa xoraro cubutua wunu npoMAHa B



o6cTOoATEeNnCTBA NOKaA3BaT, Ye NPeHOCHATa CTOMHOCT Ha aKTUuBMUTe
MoXXe Aa He 6bAe Bb3CTAHOBEHA.

B cnyvyauTe, B KOMTO Bb3CTAHOBMMATAa CTOWHOCT Ha fafAeH aKkTvs
e No-HUCKa oT HeroBara 6anaHcosa cToumHocT, 6anancosara cyma Ha
akTusa cnensa aa 6bae HamaneHa fo pasMepa Ha Bb3CcTaHoOBMMarTa
CTOMHOCT HAa akTupa. TOBa HamaneHue npeacrasnasa 3aryba or
obes3ueHka.

BbacraHOBMMATa CTOMHOCT nNpPeaAcTaBnABa no-BMcCoOKaTa OT
HeTHaTa npojaXKHa UeHa Ha aafAeH akTus, 6a3aupaHa Ha nasapHu
ycnosus, M CTOMHOCTTa B Yynotpeba, 6Ga3upaHa Ha cerawHara
CTOMHOCT Ha NPoOrHo3upaHuTe GbAeluN NAPUUHM NOTOUU, OHAKBAHU
Aa ce nonyvar OT aKTMBa B PAaMKMTE Ha NOJNEe3HUA MYy CpPOK Ha
rogHocCT.

C u3kniouyeHue HA penyTauuaTa 3a BCUUKM OCTAHANU aKTUBM HA
OpYyXecTBOTO KbM BCAKA AAaTa HA OTHETA PBLKOBOACTBOTO NpeueHABa
Aanu CHILECTBYBAT wuvHAUKaAuuu, 4Ye 3arybara or obesueHka,

npU3HaTa B NPeAXOoAHU rOAMHU, MOXXKEe Beude fAa He CHUWEeCTBYBa WK
Aa e HaMmaneHa.

2.10. UHBECTULIMOHHM UMOTHU

npymecrnoro oTYUTAE KaTO UHBECTUUMOHHM MMOTMU 3IeMA M
crpapm, KoMro ce AbLpXKaT No-CKopo 3a nonyvasaHe Ha npuxogm or

HaeM Unu 3a yEenmueHue Ha Kxanurtana unmM M 3a ABeTe, OTKONKoOTo
3a:

»> 77 mnanon3eaHe npv nNPOM3BOACTBEHA M[AEAHOCT UMM
AAMUHUCTPATUBHMU UENU;

» npopax6a B pamMxute Ha obuuaMHaTra uMKoOHOMMuUeEcCKa
AEHUHOCT.

UHBECTULMOHHUTE MMOTM C€ NPU3HaBaT Karo akTuB BLEB
cuHaHcOoBUTE OTYETU HaA [lPY)KEeCTBOTO CaMoO MpMm ycnosue, e
Ca USIMBLITHEeHU CnegHMUTEe ABe N3UCKBAHMUA:

> | BepoATHO e pa G6bpmar nonyuenu  Guwpewm
MKOHOMMYECKU U3TOAU OT UHBECTULVNOHHUTE UMOTH;
> = CTOMHOCTTa Ha WHBECTULUMOHHUTE WMOTH  MOXe

HapeXaHo pa 6bae oueHeHa.

UHBECTMLUMOHHMTE MMOTU C€ OLEHNBAT MLPBOHAYANHO no
cebecTonatHoCT.

Cnep nNBbpBOHAYANHOTO MM TNPU3HABAHE WHBECTULMOHHUTE
MMOTH, Ce OTHUMTAT KaTo Ce M3NOoN3Ba MOAENbLT Ha cChnpaBeanusara
uena. Cnpasepgnusara ueHa NpeAcCTaBNABa HaW-BEPOATHATa UEHa,
KOATO MoXxe aa 6bpe nonyyena Ha nasapa KbM pgarara Ha 6anaHca.



NMpomeHu B cnpaBeanueBara uUeHa Ha UHBECTULMOHHMUTE UMOTH
ce orpa3ssaBa B Oruera 3a npoxonure.

NMocneasawmure pas3xoau, CBbp3aHU C UHBECTUUUOHHM UMOTM,
KOUTO Beve Ca NpU3HaTu BbB (hpMHAHCOBUTE oTHEeTU Ha [pyKecTBOTO,
ce npubasar kvbm GanaHcoBara CTOMHOCT Ha MMOTUTE, Korarto e
BEpPOATHO APYXKECTBOTO Aa nonyuu 6ugewsm MKOHOMMUECKMU U3roaw,
HaaBVILIABALLM NMbpBOHAYANHO oueHeHara CTOMHOCT Ha
cbujecTByBauure UHBECTHMULMNOHHM UMOTH. Bcuuxkm apyru
nocnepsallM pasxoau ce NpU3HABAT 3a pa3xXoA B nepuopna, B KOKWTO
Ca Bb3HUKHaNMU.

Ha BcAka para Ha U3roreAHe Ha (PUHAHCOBUTE OTYETMU
pasnukara Mexpay O6anaHcosara M cnpasegnusara CTOMHOCT ce
OTHUMTA KaTo NpMXoA UNW pa3xop B OTHETA 3a goxoauTe.

2.11. ®UHAHCOBN AKTUBWN

DUHAHCOBUTE aKTMBM BKMIOUBAY NapMuHM cpeancrsa M
dhmHaHcoBM UHCTPYMEHTHU, ®duHaHcosure UHCTPYMEHTHU c
U3KNIOUEHUE Ha Xepxupalure UWHCTPYMEeHTU wmorar pna O6wmpar
pasgeneHM Ha ClegHMTe KaTteropmu: KpeauTys “  B3€MaHMA,
Bb3HUKHANU NMbLPBOHAYANHO B NpepnpuAaTUeTo, (BMHAHCOBU aKTUBW,
AbLPXaHU 3a TLPryBaHe, WHBECTUMUMM, ABPKAHUM [O Nagex w
dbuHaHCcOoBM aKTUBM Ha pa3nonoXxeHue 3a npopgaxba. ®uHaHcoBUTE
AKTUBEM Ce OTHACAY KbM pPa3fIMYHUTE KaTrTeropum B 3aBUCUMMOCT OT
uenra, ¢ kosro ca npupaobutun. lMpuHaAgNEXHOCTTA UM KbM
ChHOTBETHATA KaTeropus Ce npepasrneXxpga KbM BCeKM OoT4HeTeH
nepuon.

PUHAHCOBUTE aKTUBM C€ nNpUM3HaBaT NbLPBOHAYANHO nNoO
ce6eCTOUMHOCT, KONTO € ChnpaBepnuBaTa CTOMHOCT Ha NNareHoTo
Bb3Me3aAABaHEe U CHOTBETHMUTE pa3xoau No caenkara.

OrnuceaHeTro Ha (PMHAHCOB aKTMB CE€ M3BBPWBA, KOraro
ApyxecTBoTo 3arybu KOHTPON BLPXY AOroBOPHUTE NMpaBa, KOMUTO
cbecTtasnasar UMHaAHCOBMA aKTuMB. Tecrose 3a obeauenka ce
U3BBPIIBAT KbM BCAKa Aara Ha M3roreaHe Ha 6anaHca, 3a pa ce
onpegenu panu ca Hanvue o6eKTUBHU AOKa3aTencTea 3a Hanu4uMerTo
Ha ob6e3ueHka Ha KOHKPeTHU (PMHAHCOBU aKTUBM UNKU TPynu
tuHaHCOBM aKTUBMN.

UHBecTUUMKN, ObPXaHK OO0 NafeX, ca (PpUMHAHCOBU UHCTPYMEHTH
¢ chuxcupaHM UMnNu onpepensemMMy NNallaHus v onpeaeneHa aara Ha
nagexa. MHBecTULMMTE Ce ONPEefenaAT Karo AbpXXaHu A0 nagex, ako
HaMepeHMeTo Ha pbKOBOACTBOTO Ha [lpyXXeCTBOTO € A3 M ALpXXKu Ao
HacTrunNBaHe Ha napexa um. MHBecTUuMUTe;, ABLPXAHU Q0 Nagex,



nocneaBaulo Ce OLEHABAT NO aMOpPTU3MPaAHA CTOMHOCT upe3 merona
Ha edexTUBHaATA nNuxsa. B pONBAHEHME nNpUM HaNnUYMEeTo Ha
obe3ueHKa Ha UHBECTUUMATA (PUHAHCOBUAT UHCTPYMEHT CE€ OUEeHABa
NO HACTORWA CTOMHOCT HAa U3UUCNEHMTe NapuuHM noroun. Beuukmu
NMPOMEHM B NMPEHOCHATa CTOMHOCT Ha MHBECTULMATA Ce oTYUTarT B
OTtuera 3a goxoaure.

POUHAHCOBM aKTMBMW, AbPXKAHU 3a ThPryBaHe, Ca TakKuBa aKTUBMW,
KouTo ca npupo6uTuM C uen nony4yasaHe Ha neuwanba scnepcreue
KparkocpouHute konebaHua B uUeHaTa MU OUITLPCKUA  MapXK.
OdepvBaTtusHutre (PpMHAHCOBU aKTUBM, OCBEH aKO He ca cneunanHo
onpeaeneHM U eMEKTUBHMU XepKUpauiM MHCTPYMEHTuU, ce
Knacupmumpar KaTo AbpPXKaHM 3a TbpryesaHe.

OUHAHCOBMUTE aKTHUBEM, ABPXKAHM 33 ThprysaHe, NbpBOHAYANHO
ce nNpu3HaBaT no cebecToMHOCT, KOATO e CnpaBeanvuBara CTOMHOCT
Ha nNNareHOTO HacpeuwHo Bb3mespasaHe. Cnep nbpsBOHavanHovTo
npu3HasaHe (PUHAHCOBUTE UHCTPYMEHTM OT Ta3Mu Kareropusa ce
OLEHABAT NO CnpasepnuBa CTOWHOCT, C U3KNIOYeHMe Ha Te3u, 3a
KOUTO HAMA KOTMPOBKM HAa Na3apHara ueHa Ha aKTuBeH na3apw
UMATO cChnpaseanuBa CTOMHOCT He Moxe paa 6bae wHapexaHo
onpepeneHa.

PUHAHCOBM aKTUBM Ha pa3nonoxeHue 3a npopaxba ca owesm
(PUHAHCOBU AKTUBU, KOMTO HE Ca KpeguTu  B3eMaAHMA BbL3HUKHANMMU
B NPEeANPUATUETO, UHBECTUUMM, ObPXKAHU A0 NapexX, Mnu (PUHaAHCOBK
axKTUBM AbLpXaHU 3a TbhprysaHe. OuUHAHCOBUTE aKTUBUM OT Tasum
Kateropusa nocnepBauio Ce OUuEeHABAT NoO cnpaseanuBa CTOMHOCT, C
UBKITIOUEHUE HA Te3U, 32 KOUTO HAMA KOTUPOBKM Ha na3apHara ueHa
Ha aKTUBEH Na3apm YMATO CnpaBeanuBa CTOWHOCT He MmoXe pa 6bae
HapeXaHo onpegeneHa.

Kpeauty ©u B3eMaHMA, Bb3IHUKHANM NHLPBOHAYaANHO B
ApyXxecTBoTo, ca (PpUHAHCOBU AKTUBU CH3IAARECHMU OT NPEeANPUATUETO
noCpencTBOM AMPEKTHO NpefoCTaBAHEe HA Napu, CTOKM MNu ycnyrm
Ha papeH peburop. Kpeanrure wn sB3emaHuvsaTa nocnepsaillo ce
OLUEeHABAT NoO aMopTU3MpPyemMa CTOWUHOCT, U3NON3BAUKM METOADBLY Ha
edexTUBHaATa NUXBA, HAManNeHa ¢ pasmepa Ha obeaueHkara.

Txproscxure B3eMaHuUR ce oﬁeauemu:a'r, KOoravTo e Hanuue
obexkTuBHO AaoOKa3aTencrseo, Ye [lpy)XecTBOTO HAMaA Aia € B ChCTORHME
pAa cubepe cymure QHMKMMU MYy B CHOTBETCTBME C OpUruHanHure
ycnosus no cpenkara.

MapuuHuTe cpencTea 8 nNeBa Ce OUEGHABAT NO HOMWHANHA
CTOMHOCT, & NapUYHUTE CPEeACTBA, AGHOMUHMPAHM B YY)XXAECTPaHHAa
Banyra - no 3aknmouutenHua kypc Ha BHB kum 30.09.2008r.
ApYyXXecTBOTO OTYUMTA KaATO NApPU U NAPUYHU CPEeACcTBa HaNUYHUTE B
6poit, napuuHu cpepcTBa nNOo 6aHKOBM CMETKW, [BEnO3UTHU,
KPaATKOCPOYHU M BUCOKONIMKBMAHM WHBECTUUUM, KOMTO Ca NECHOo



ofpbuaeMM B nNapuuveH eKBUBANEHT U CHABPXKAT He3HauUTeneH
PUCK OT NPOMAHA B CTOMHOCTTA.

2.12. Kanutan

OCHOBHMAT KanuTan e npepcraseH NO Herosara HOMMHanHa
CTOMHOCT M CHOTBETCTBA HA aKTyanHara My cbaebHa perucrpauun.

2.13. DuHaHCOBU NAacUsm

®uHaHCOBUTE NAacUBMU Ce NPM3IHABAT TOraga, Korato ChiiecrTeysa
AOrOBOPHO 3aAbIDKEHME 33 NNaulaHe Ha NapuYHu CyMU unu ppyr
¢buHaHCOB aKTMB Ha p[ApYro npepnpuaTME WUNU  AOroBOPHO
3apgbHKeHne 3a pa3MAHa Ha (PUMHAHCOBU UVHCTPYMEHTH C [ApYyro
npeanpuaTe NpM NOTEHUMANHO He6naronpmMATHU yCnoBus.

Bcuuku pasxonu, CBbBP3aHUM C NUXBU, Ce TNPU3HaBaT Karo
c¢uHaHCcOBM pa3xoau B OTuera 3a goxopmre.

THLProsCKUTEe 3aABLIKEHMS Ce NPU3HaBaT MbPBOHAYANIHO NO
HOMMHANHa CTOMHOCT W BMNOCNEeQCcTBME C€ OUueHABar no
aMoOpTU3MPYyeMa CTOMHOCT, HaMafNeHa C NNAauWaHWuA No ypeXxaaHe Ha
3agbIDKEeHMEeTo.

AveuaeHTMTEe, NNAaTUMU Ha axKuuoHepure Ha [ipyxecrsoro, ce

nNpM3HaBaT, KoOraro amsupaeHTUte ca opobpenm Ha Cwvbpanue Ha
aKuuoHepure.

2.14. lpyrv npoBM3UKM, YCNTOBHM aKTUBMU M YCITOBHWU Nacusen

MpoBu3auuTe, nNpeacTraBnNABalY TeKylWM 3aAbMKEeHUA Ha
ApyxecTrBoTo, Npou3aTUYaIl¥M OT MUHanNuU cuvburua, ypexpaHero Ha
KOeTo ce ovakBa Aa nopoau HeobxoaumMocT OT naxopaauw, napuyeH
MOTOK OT Ppecypcu, ce nNPU3HABaAT Karo 3apBbIJIKEHUR Ha
Apyxecrteoro. [lposusaunute ce npusHasar rToraea, Koraro ca
M3MBMHEHW CNEegHUTE YCNOBUAL

» APY)XeCTBOTO UMa CerauHo 3aAbI/DKEeHUA B pe3ynrar ot
MUHanM couburusn;
» 7T AMa BEpOATHOCT 32 NOracABaHe Ha 3aABbINKEeHMeTo aa
6bae HeoOxogum notoxk pecypcu 3a pa O6wbpe ypepeHo
3aabINKEeHUEeTo;



> moxe pa 6bae HanpaBeHa HapeXAaHa OoOueHKa Ha

CyMaTa Ha 3aabMKEeHUeTo,

Cymara, npM3Hara KaTto nposu3us, Npeacrasnasa Haw-pobpara
npubNM3uTenHa OUeHKa Ha M3XOAAUWIUTE nNapMvHM noToum or
pecypcu, HeobxoaumMu 3a ypexxpaHero Ha HaCTORWOTO 3apabrikeHue
KbM parara Ha 6anaHca. lNpuv onpegensHeTro Ha Ta3m Hau-pobpa
npubnuaurenHa oueHka [pyxecrsoTo B3uMMa nop BHUMaHue
pUCKOBETEe U CTemneHTa Ha HEeCUrypHoCT, CBHNLTCTBAULA MHOro ov
curbuTUATa U ob6CTOoATEeNncTBa, KakTOo M edexra oT NpoMAHaTa Ha
CTOMHOCTTa Ha NapMyHUTEe CpeacTBa BbB BpPEeMeTo, Koraro re umar
3HaumuteneH edexr.

Mposuauute ce npernexpar KvM BcAka Ob6anawcosa para wm
CTOMHOCTTa UM Ce KOopurupa, Taka 4e pna orpa3u Hau-gobGpara
npubnuaurenHa oueHKka KbM partara Ha 6anaHca. Ako Bevue He e
BEpPOATHO, Ye uje e Heobxoaum U3XO[NALL NOTOK Pecypc 3a ypexaaHe
Ha 3agbINMKeHUeTo, TO NPOBU3NATA Cnefsa Aa ce ornuue.

DpyXXecTBOTO He npuU3HABa YCNOBHM aKTUBU, TbW KaTo
NPU3HaABaHeTO MM MOXe [a UMa 3a pe3ynrar Npu3HaBaHeTo Ha
AOXOR, KOUTO MOXEe HUMKOra na He 6bae peanusupaH.

2.15. lanbyHo obnaraHe w OTCPOUYCHU OAaHBUMN

Cw»rnackHo 6wnrapckoro [RAHBYHO 3aKOHONATEenNncrTBo
ADPYXeCTBOTO HEe ABINKU AaHDBK BbpXy nevyanbara.
Apyxecrsoro e perucrpupaxHo no 3A4C.

2.16. floxop oT akKuun

DoxoasT Ha epgHa akuUuAa ce u3uucnasa Ha 6a3a Ha HeTHaTa
neyanba 3a pa3npepeneHue M cpepHo npeTterneHma G6pol Ha
obukHoBeHuTe 6e3HANUYHU aKUUKM Npe3 OTHETHUA nepuon.

2.17. Joxoau Ha nepcoHana

ApPYyXecTBOTO HEe OTUUTA KPATKOCPOUHM 3agbIKEeHUA no
KOMMeHCUpyemMu OTNYCKM, BDBb3HUKHaNM Ha 6a3a Heusnonseaw
nnareH ropviied otnyck. KpaTKkocpouHuTe 3apbiHDKEeHUA KbM
nepcoHana BKNOYBAT 3annaTu U COLMaNTHN OCUTYPOBKM.

Pasxoautre, CBBpP3aHW C nNepcoHana (ynpaBneHCKM w
aAMMHUCTPATUBEH), BKNIOUBAT 3annaT¥ U XOHOPapM No AOroBoOpu 3a
ynpasneHue u coumManHu OCUrypoBxKu.



2.18. NonuTtuka Ha pHLKOBOACTEBOTO NO OTHOWEHUE ynpaBneHue Ha
pucka

MHBecTMUMUTE, OCDHUIECTBABAHM OT pApyXecrBara Cbe
cneuManHa UHBECTMUVOHHA Uen, ca CBbpP3aHM C BMCOKa CTeneH Ha
puck. B 3aBmcumoCcT OT BBH3IMOXHOCTTA UNM HEBB3IMOXHOCTTA 3a
npeoponasaHe UNM ynpasneHwe Ha puckosure hakropu, CBHLP3aHn C
AenHoCTTa Ha [lpyXecTsoTo, Te ca paageneHm Ha: 1/ Cucremaruunm
/obmu/ puckose, KOMTO 3aBUCAT OT KonebaHuATa B Makpocpepara; 2/

HecucrematuuHm - cneuucpuuHm pucKoBe 3a CaAaMOTO RPYXECTBO U
KOHKpPEeTHUR oTpacw®n.

Dara: 26.01.2009r.
Fp.Codun




