MEXJIUHEH JJOKJIAJL 3A JIEHHOCTTA I10 4J1.33, AJL1, AJL.3, AJL.4 OT HAPEJIGA Ne 2
OT 17.09.2003 I'. 3A TPOCIHEKTUTE IPHU NYBJ/IMYHO MPEAJTATIAHE HA IEHHH
KHUKA U 3A PABKPUBAHETO HA HH®OPMALUS OT IYBJIUWYHHUTE JAPYXXECTBA

U APYI'UTE EMUTEHTH HA HIEHHH KHUXA

3a nepuoaa 01.01.2010 r. no 31.12.2010r.

1.ChOMTHS HACTHIH/IH NIPe3 TPHMeceYHeTo H ¢ HATPYNBAHE 0T HAYAJ0TO Ha (puHancoBaTa

roJMHa

1.1. IlpomsHa Ha IHNATA, YNPAKHABAIIH KOHTPOJ BbPXY APYZAKeCTBOTO.

Hsma npomsina na auyama, ynpasicasauwu KOHmpoi 6wpxy opyscecmeomo. Kvm 31.12.2010 .

me ca.
HaumenoBanne/Aapec, BYJICTAT/ Bpoii IIpouenrt ot Hara na
JIuue, npeacrasasiBaio ApyKecTBOTO Er” AKUHH Kanurana 1IpOMSIHATA
“'VIHEPOB 1 CUH” AL, I'P. COOUS | 121480728 | 1222494 57.60 % | 29.06.2006r
Pymsina Xpucropa I'ymepoga 5903017694
Aranac lnmutpor Pakos 6811146701
| Xpucrnsn Jlo6pomupos I'ymepos 8807126648
1.2. Ha nposenenoro na 15-06-2009 r. M3sbupeano obmo coOpanue na akunonepure de

ocBoBosen kato wien na Creera na aupextopute lseromup Hopaanos Hopaanos
i 6e n30pan HoB wien Ha CupBera na aupexkropute Esennna Munop Cranumuposa.
IMonacrosimem wienose Ha CpBera Ha AHPEKTOPHTE ca:

[ Hanmenosanue/Anpec, BYJCTAT/ Hdnbanoer lpencras

] Jinue, npeacraBasBamo ApyKeCTBOTO ErH ";':::':
Kauner Anexcanaposa Kapanxosa 5709286292 | Ilpeacenaren na CJ/1 Jla
Epennna Munop Cranumuposa 6505036812 | 3am. IIpeacenaren ua CJI Ha
Aranac Ilerpos beiencku 6111196646 | Yaen na CJ{ He

1.3.

1.4.

L.5.

1.6.

1.7.

He ca m3BbpIIBAHM H3MEHEHHMS W/WIH [ONb/JIHEHHsI B YCTABA HA [PYKECTBOTO,
CBBLP3aHH ¢ MPOMIAHATA Ha HPMATA HA JPYKeCTBOTO H npomenute B Thprosekus
3AK0H.

He e npuemaHo pemenHe 3a npeodpasyBane Ha JApyxecTBoTo. He ca M3BbpIIBAHH
CTPYKTYPHH NPOMEHH B [IPY:KeCTBOTO.

Hee OTKPHUBAHO NMPOH3BOACTBO MO JIHKBHIALHA.
Hee OTKPHBAHO NPOH3BOJACTBO M0 HECHCTOATETHOCT 3a IPYAKECTBOTO.
).I‘dlll-lll 34 H3IBbLPUIBAHH ﬂpHﬂOGHBaHE, npejocTassiie 3a moja3BaHe MWIH

pasnopexiane ¢ AKTHBH HA roJsiMa croiinoct mo 4. 114, an. 1, 1. 1 3IIIIK.
He ca u3BbpIIBaHM pa3nopekaaHus ¢ aKTUBH HA CTOMHOCT MO-rosAMa OT CTOWHOCTTA 110

un. 114, an. 1, 7. 1 3TIILK

1.8.

He e NPHEMAHO PCIIEHHE 33 CK/IOYBAHE, TIPEKPaATABAHE H Pa3BajIdHe HA JO0roBop 3a
CbBMECTHO NIpeANpHATHE.



1.9. He ca npoMeHeHH OAHTOPHTE HA JAPYHKECTBOTO.
1.10.Hsima peaau3upana ne4yanba 3a 4eTBbPTOTO TpHMeceune Ha 2010 r..

1.11. Peasm3upanara 3aryba 3a 4erBbproTo TpuMeceune Ha 2010 r. e B pasmep Ha 252
XHJI. JIB.

1.12.He e HACTBNK/IO HENMPEIBHANMO HJIH HenpeIBHAEHO 0OCTOATENCTBO OT H3BbLHpPE/IEH
XapaKTep, BCJEACTBHE HA KOETO JPY/KECTBOTO HJIH HEroBO ABLUIEPHO APYKECTBO €
NpeTbLpIsiJio eTH, Bb3IH3AIH HA TPH HJM TOBeYe MPOLEeHTa OT coOCTBeHHs
KanmuTajd Ha APYKECTBOTO.

1.13. He e myOsimuHO paskpuBaH MOAHQHIHPAH OJUTOPCKH AOKAA.

1.14. He e npuemMaHo pelieHHe Ha 00OTO chOpaHHe OTHOCHO BHJAa M pa3Mepa Ha
AHBH/AEHTA, KAKTO H OTHOCHO YC/IOBHSITA H pPe/ia 32 HEroBOTO H3ILIaLIaHe.

1.15. He e BBb3HHKHAI0 3aIbJIKeHHE, KOETO € ChIIECTBEHO 34 IPYKeCTBOTO.
1.16. He e Bb3HHKHAJIO B3eMaHe, KOETO € ChIIEeCTBEHO 32 JPYKeCTBOTO.

1.17. JIpyecTBOTO HAMA JTHKBH/IHH NPOOJIeMH.

KoeduuuenTure Ha TMKBHIHOCT HA JPYIKECTBOTO ¢a KAKTO ClE/IBa:
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1.18. AKIMOHEPHHSAT KANKTA HE € yBeJIHYABAH HIH HAMAJIABAH.

1.19. He ca npoBekIaHH NPEroBOpPH 3a NMPHAOOHBAHE HA APYKECTBOTO.

1.20. He ca ckMOMBAHM HJIH H3NLAHSBAHH CLIIECTBEHH JOTOBOPH, KOHTO HE ¢a BHB
BPBb3Ka ¢ 00MYaiiHATA JEHHOCT HA JAPYIKECTBOTO.




1.21. He e paBaHo cTaHOBHINE HA YNPABHTE/IHHH OPraH BbB BPb3Ka C OTHpPAaBEHO
ThProBo HpelI0KeHHe, Thil KATO TAKOBA HE € 0THPaBAHO.

1.22. He ca npekpaTsiBaHH HJH CbIIECTBEHO [Ja €2 HAMAJSUIH B3aHMOOTHOLUEHMSATA €
KJAHEeHTH, KOUTO opmupar Haii-maiako 10 Ha CTO OT NPUXOJHUTE HA JPYKECTBOTO 32
NOC/I€AHHTE TPH NOJAHHH.

1.23.He ca BbBE:K/JaHH HOBH NPOJIYKTH H pa3paboTKH HA ma3apa.

1.24. He ca noemManu rojieMd nopb4kH (Bb3au3amu Ha Hag 10 ma cro or cpeanure
IPHXOJH HA APYKeCTBOTO 32 MOC/IeAHHTE TPH FOAHHH).

1.25. He e HAaCTHLIN/I0 PA3BHTHE H/HJIH NPoMsiHA B 00eMa HA NOPBLYKHTE U H3M0/13BAHETO
Ha I'IpOH3BOJICTBel'IHTE MOILUHOCTH.

1.26. He ca mpeycTaHOBeHH npoJaxOuTe HA JaJeH NPOAYKT, GOpMHPALIH 3HAYHTEIHA
4acT OT NMPUXOJAUTE HA APYKeCTBOTO.

1.27. He e n3pbpuiBaHa NOKYNKA HA NATEHT.

1.28. He e mosiyuaBaHo, He € BpeMEHHO HNPEYCTAHOBEHO NOJ3BAHETO, OTHEMaHE Ha
paspeuieHne 3a JeiHHOCT (JIHmens3).

1.29. He € 0o0pa3yBaHo H/IH NPEKPATEHO CbAe0HO HIIH apOHTPAKHO 1€/10, OTHACSILO ce 10
APY/KeCTBOTO , ¢ IeHAa HA HcKa Haii-mMaako 10 Ha ¢T0 0T COOCTBEHHSI KANMTAJ HA
APYKecTBOTO.

1.30. He e u3BBLpIIBAHA MOKYNKA, NPOAak0a H/IH € YUPEASBAH 3AJ10T HA IA/10BH Y4aCTHSA
B ThPrOBCKH JIPY’KeCTBA

1.31. He e w3rorBsina mporHosa 3a (UHAHCOBHTE Pe3YJTATH Ha JPYKeCTBOTO HJIH
HeroBaTa HKOHOMHYECKa rpyna, Koro Aa 0bje ny0/H4H0 pa3KpHTa

1.32. Ipyru obcTosiTe/IcCTBA, KOHTO JAPYKECTBOTO CHHTA, Ye OMXa Moriad aa OuaaT oT
JHAYMEHHE 32 HHBECTHTOPHTE l'lp]l B3€EMAHETO HA pememle aa l]pll,ﬂﬂﬁﬂﬂ'[', aa
NPoJAAAAT HIH A2 NPOABL/IKAT A2 NPHTEKABAT NYO/IHYHO OPEIATAHA HeHHH KHHKA,

1.33. PuckoBe # HECHI'YPHOCTH, HIpeJl KOHTO € H3NPAaBeHO JAPY/KeCTBOTO Mpe3 0CTAHAIATA
4ACT OT FOIMHATA

Puckosu hakmopu, Koumo ca cneyu)uuHu 3a Opyrcecmeomo u 3a CEKmopa, 6 KOUmo no

pazeusa oetHocm:

- Puck om uzmenenue Ha 1uxeeHume npouennmu:

Bbnpeku ouakBaHata no-cnaba AMHaAMMKAa Ha OCHOBHUS (Ia3apHusl) JIMXBEH NPOLEHT B

yenopuaTa Ha Banyren Oopa u  MakpoMKOHOMMYecKa crabuiMsanys, H3MEHEHUeTO Ha

JIMXBEHUTE NPOLEHTH M B Objelle 1ie 0Ka3Ba BIMsHUE BbPXY MHBECTUIIMOHHATA TONWATHKA. B

0O cryyaii, NpoMAHATa Ha TMXBEHUTE NMPOLEHTH € B OTPULIATETHA KOPEJIal|s ¢ NpOMsIHATA

Ha L|eHaTa Ha aKLANTE.

- Puck na eanymuua Kype:

KoneGanusara Ha BayTHUS KypC ce OTpassBaT BbpXy KOHKYPEHTHOCMOCOOHOCTTA Ha eKCriopTa

Ha NpPeANpUATHATA OT pealHus CeKTOp Ha MKOoHOMHKaTta. OT efHa CTpaHa, OTHOCHTEIHMST

MapuTeT HA MOKyNaTejHaTa CHjla ONpeJesieHa OT MpOMsHATa B LIEHOBUTE PaBHHMINA OMpeess

PaBHOBECHOTO CHCTOAHME HA BATYTHHS Kypc. OTKIaHEHUETO OT TOBA PABHOBECHO CHCTOSHHE



BOJAM [0 HaJlEHABAHE WJIM PECNEeKTHBHO MOJLEHSBaHE HAa HalMOHAjHAaTa BaryTa. B mbpBHA
citydait MECTHMTE CTOKM ITOCKBIIBAT, KOETO CTHMYJMpa BHOCA M OrpaHHyYaBa H3HOCA M
obparHoTo.

- Hugprayuonen puck:

HH(aumOHHUAT PHCK Ce NMOpax/a OT B3MOJKHOCTTA 3a HechBrajaHe Ha (aKTHyeckaTa MH(IALMA ¢ OYAKBAHATA.
Topa BoaH 110 K0Ae6aHHA B PEATHOTO U3PAKEHNE HA BE3BPALIAEMOCTTA HA HHBECTHLIMHTE.

- Hanvuen puck:

[TpomeHnTe BBB (pHCKaTHATA MOJMTHKA OKA3BaT BIAMSHHE BBPXY CTOHHOCTTa Ha aKTHBHTE Ha

EMHUTEHTa, Bb3BPBILAEMOCTTa HAa WHBECTHIMUTE Ha ApY)KecTBaTa OT moprTdeina u B KpaiiHa

CMETKa BbPXY YMCTATa UM I1e4asi0a, a 0TTaM M BBPXY NPUXOJUTE HA EeMHTEHTA.

- Puck na kanumanoeéun nasap:

Puckbr Ha kanuranoBus nasap B crpaHarta ce (opmupa noJ Bb3JCHCTBHETO Ha (hakTopw,

KOUTO LIE BJAHAAT BbPXY NOBEACHUETO HA HHBECTHUTOPUTE. OcHoBHH PHCKOBH (l)&KTOpH ca::

® OrpaHWYEHHMAT Mamad HAa PEeaTHUTE CHENKU ¢ KOPIOpAaTHBHM LIEHHW KHMXKA B CTpaHaTa,
KaKkTo u Jmrcara Ha 0600ieHa u goctoepHa WH(GOpMaLKMA 32 HHBECTUIIMOHHUTE JKETaHU
Ha MOTEHIMATHU U peajlHd UHBECTUTOPU BOJSAT A0 HenaszapHo (opmupaHe Ha LIEHWTE Ha
CBUIUTC W HEBB3MOXKHOCT 3a ONpPEIOC/IAHC Ha pa3syMHO [1asapHO HHMBO IIpH OLEHKa Ha
ChOTBETHHUTE (PUHAHCOBH (akTopu;

e juncara Ha jobpe (QyHKLMOHHMpaNla ¥ ¢ BHCOKA CTENeH Ha JUKBMIHOCT (oHmoBa Gopca
Karo OCHOBEH OPMEHTHp 3a OLIEHKAaTa Ha JaJieHd aKTUBM OT CTpaHa Ha uHBecTuTOpUTe. B
OrpOMHA CTeTIeH HATMYMETO Ha TakbB Ma3ap Ile cbh3/Aajie (yHIAMEHTATHHUTE MPEANOCTaBKH
3a pa3sBMTHETO Ha BCAKO IMyOJMYHO [pPY’)KECTBO, M HE HA IIOCIEJHO MACTO Iue Obue
WH/UKATOP 32 HErOBOTO CHCTOSHUE, PA3BUTHE U MEPCHIeKTHBH.

- Puck nopaxcoawy ce om cneyupuuHus Xapakmep Ha OCHHOCMMA HA eMUMEHMa u

H30paHama UHEECMUIUOHHA CIPAMeZUus, 6KII0Y6ANY:
® pDHCKa OT yNpaBICHHETO HA MHBECTULIMOHHHA NOpTdeiis;
®  pHCKa OT HECNOYWIMBHA UBBECTULIMOHHU PEILIEHUS;
® pHCKa OT YIPAaBJEHHUETO Ha CAaMUTE JIpy)KecTBa oT noprdeiina;
® pHUCKa CBBP3aH C Pa3sBUTHETO HA OMpEJENIeH CEeKTOpP CHIIHO 3acThIieH B mopTdeiina Ha

E€MHTEHTA, PABHUIIETO HA KOHKYPEHLUSA U JIp.

- Puck om namanseane Ha npUxoOume omt 0CHOGHA OCHHOCH HA eMumenma:

® OCHOBHM TMpPHUXOAM — OT JAWUBHICHTH, TMOJOKUTEIHY pPasjMKM OT OINEepam|u ¢
WUHBECTHIIUN M JIUXBU

® NpHXOJMTE OT J[MBUAEHTH TMpPEABU] HMKOHOMHYECKOTO CBbCTOSIHWHE Ha crpaHara
HaMassBar.

- Puck om npomana Ha HopMamuenama ypeooa:

[IpomenuTe B HOpMaTuBHAaTa ypenaba M 3aKOHOJATENCTBOTO HalaraT U3MEHEHHS B

napaMeTpHTe Ha Beue CKJIKOYEHH OT €MUTEHTHTE JOTOBOPH, KOETO B IOBEYETO OT CJIydauTe

BOJM JI0 HETATUBHM MOC/EINULH 3a EMUTEHTUTE.

2. lonbannTeana uagopmanust

2.1. Muopmanus 32 npoMeHHTE B CHETOBA/HATA NOJTHTHKA NpPe3 OTHETHHS MEPHO/I, IPHUHHHTE
32 TAXHOTO H3BLPUIBAHE H N0 KAKLB HAYMH ce 0TPAa3ABAT HA (PHHAHCOBHTE PE3YATATH H
€o0CTBEHHA KANUTAJ HA APYKECTBOTO,

[—!pCB OTYETHMA TMEPHOJi HE ca H3BLPIIBAHH TPOMEHW B CUYETOBOJHATA [MIOJHTHKA Ha
APYKECTBOTO

2.2, Undopmanus 3a HACTHIIHJIH NPOMEHH B HKOHOMHYECKATA IPYNA HA JPYKECTBOTO

Hsama HacTbImnu [MPpOMEHH B MKOHOMHYECKATA Ipyna Ha JpY:KeCTBOTO



Cneo 01-08-2006 e. ocHosen axyuownep & ,,Open Hueecm” A/ e ,, I'ymiepoB u cun”All. B
MKOHOMHUYECKa Ipyra BIU3aT CIIeJHUTE Py KECTBa :

% Jany6e type AJl

% BUII EOO]]
¢ JHanyGe crap Al — B IMKBHIALMAS

Hanoso yuacmue na “I'vugepos u cun” A/l 6 dpyscecmeama om zpynama

No JAPYKECTBO JIsnoso g{qac'rue B
0
2 | Hanybe typc AIL 96.25 %
3 | Bearapcku HHOBALMOHHH MTPOEKTH 100.00 %
EOON
5 | “OPEJI HHBECT” Al 57.60 %

2.3. Hudopmanus 3a pe3yaTaTtH OT OPraHU3aNHOHHH NPOMEHH B PAMKHTE Ha JPYXKeCTBOTO,
KaTo npeodpasyBaHe, NpoJaxkda Ha JAPY:KecTBA 0T HKOHOMHYECKATA IPyNa, anoPpTHH BHOCKH OT
JPYKECTBOTO, JaBaHe MO HAaeM Ha HMYUIeCTBO, Ab/JATOCPOYMHH HHBECTHIHH, NPEyCTAHOBABAHE
Ha JelinocT.
He ca wu3BbplIBAHM OpraHU3allMOHHM I[IPOMEHM B PBMKHUTE Ha JIPY’KECTBOTO, Karto
npeoOpasyBaHe, npojakda Ha [pyKecTBa OT MKOHOMMUYECKATa rpyna, anopTHH BHOCKH OT
JIPY’K€CTBOTO, JaBaHe I10/l HAeM Ha UMYILECTBO, AbJIOCPOYHU MHBECTHULIMH, MPEYCTaHOBABAHE
Ha JIeHHOCT.

2.4. CranoBMlle HA YNPABHTEIHHS OPraH OTHOCHO BBL3MOKHOCTHTE 3a peajH3amns Ha
ny0/MKYBaHH MNPOrHO3H 32 pPe3Y/TATHTE OT TeKylara (HHAHCOBA TOAMHA, KAKTO M
uHpopmanus 3a (axkTopure H 00CTOATEICTBATA, KOHTO 1€ MOBJIHSAAT HA NOCTHIAHETO HA
NPOrHO3HATE Pe3y.ITATH
(aktopute KMTO OMXa MOBAMAIM Ha TIOCTUTAHETO HA pE3YyJTATUTE HA JPY’KECTBOTO ca
OCHOBHHTE HECUTYPHOCTH ONUCaHU B T. 1.33 .

2.5. laHHu 332 JMUATA, NPHTEKABAILH NPIKO H HENPIKO HAai-MAJKO0 5 HA CTO OT riacosere B
00moTo chfpanHe KbM Kpasi HA OTHETHHH MEPHO] H NPOMEHHTE B NPHTEKABAHHUTE OT JMNATA
rJIacoBe 32 MepHo/a OT Kpasi HA NPeJIXOAHHA TPHMeceYeH NepHoA.

Duzuyecku 1uya:
Kbm 31.12.2010 r. Hama (U3MYECKH JIMLIA, KOMTO [PUTEKABAT HaJ 5 HA CTO OT IJIACOBETE B
obuoTo crOpanue Ha APYKECTBOTO.

IOpuduyvecku nuya:

Kbm 31.12.2010 r. “T'yimepoB u cun” AJl, npurexxasa 1 222 494 Opost akuuu, KOHTO ca
57,60% ot rnacosere B 00moTO chOpanume Ha JpyxecrBoro. Cemamime u agpec Ha
ynpasienue: rp. Codus, paiion “Cpeaen”, yi. “Xan Kpym™ Ne 31



Hama npomana e bpos na npumedcasanume akyuu 3a nepuooa om Kpas Ha NpeoxooHus
mpumeceyex nepuod

2.6. /lanum 3a aKuMMTe, NPHTEKABAHH OT YNPABHTEIHHTE H KOHTPOJHH OPraHnH Ha
APY:KeCTBOTO KbM Kpasi HA TPHMECe4YHeTo, KAKTO H NPOMEHHTe, HACThITHIIN 32 MepHoaa 0T Kpas
Ha NPEAXOAHHA TPHMecedeH MepHo/] 32 BCAKO JIHIe NO0TAe/IHO

JKaner Anexcanaposa Kapamxosa — unen Ha CJl u u3n. {upexrop — 25 Op. akuun

Esenuna Muiiop Cranumuposa — wied Ha CJI — He npuTexasa

Aranac [TerpoB benencku — unen Ha CJI — He mpuTexaBa

Hama HacTsmmnm [NPpOMEHH OT Kpad Ha NPEAXOAHHUA TPUMECCUCH TIEPHO T

2.7. Audopmanus 3a BHCHIIH CbACOHH, aAMHHHCTPATHBHH H/IH ApOHTPAKHH NPOM3BOJACTBA,
KAcaeu 3ab/UKCHIs] HIH B3eMAaHHA B pasmep Haii-majko 10 Ha cro or cobcTBeHHsl KanmuTA
HA APYKeCTBOTO
I[py}i(eCTBDTO HAMa BHCAIIH CB,[LBGHH, AIMHHUCTPAaTHBHH WJIH apﬁmpa}xﬂn IMMPOU3BOACTBA,
Kacaelly 3aJb/JKEHIs WK B3eMaHus B pasMep Hail-Maiako 10 Ha cTo OT coOcTBEHMS KanuTa

2.8. Hudopmanus 3a OTHYyCHATH OT APY/KECTBOTO 3aeMH, IPEeIOCTABSIHE HA TAPAHUHH HJIH
noeMaHe HA 32TbJKeHHs 00110 KbM €1HO JIHIle HIH HeroBo AbIIEPHO JPYKeCTBO, B TOBA YHCIO0
H HA CBBP3AHH JIHLIa
JlpyecTBOTO HsMa OTIIyCHaTH 3aeMM, He ca NPeJOCTaBsiHM TrapaHLMW, HE ca MOEMaHH
3a/[bJIKEHHUS

3. Cae/kn cbe CBLP3aHH JIHIA
[Tpes oTyeTHHs NepUo/1 HE ca CKIOYBAHM CIENIKU ChC CBbpP3aHH JTHLA L

=]
f I arr

(L

28.01.2011 r.




