Jlo CpBera HAa TUPEKTOPUTE
Ha ,, ['unc “AJl ¢. Komaga
22.07.2015 r

NOKJIA T

3a gediHoctTa Ha ,,l unc” AJl xeMm 30.06. 2015

YBa)kaeMH KOJIeTH,

Hacrosimusar pmoximan 3a JEeWHOCTTAa € W3MOTBEH B CBHOTBETCTBUE C
pasnopendure Ha un.187 ,,n1” u 247 ot Teproeekus 3akoH 1 4i1.33 oT 3akoHa 3a
CUETOBOJCTBOTO.

Ksm 30.06. 2015 r ,,I'unc” AJ] ochiecTBaBa ciieaHara aeinoct: Jobus
¥ mpepaboTKa Ha TUIIC U NPOU3BOJCTBO HAa CYXH CTPOWTENIHHM CHCTaBH Ha
TUIICOBA U [IUIMEHTOBA OCHOBA.

3a mecTMEeceYHeTo y4dacTvk ,,PymHuK” e mobui 48366 T cypoB rurc u
u3Bo3us Ha noBbpxHocTTa 47401 1. C HanmuyHusg runc Ha TadaH KbM
01.01.2015r or 16086 T, pa3momaraeMusi pecypc CypOB THIIC 3a IIBPBO
mwectMecedne Ha 2015 r e 63487 1. OT Hero AMPEKTHO ca pealM3HpaHu Ha :
BEHIIHKM Gupmu 35232 T, BBTpelieH o0opoT 3a uex ,lleden remc” 14019 T u
oryetenu Qpupu 460 1. Hamuunusar cypos runc Ha taban keM 30.06.2015 r e
13776 1.

Liex ,lleuen runc” e mpoussen 11753 T medeH runc B pasiuyHU
pasdacoBku U ¢ HanmuaHOTO caino kM 01.01.2015 r — 2446 T pasmonaraemust
pecype € 14199 1. Ot Hero e peanusupaHo OIUPEKTHO Ha mazapa 134431 u
BbTpewieH obopor 3a 1ex ,,Cyxu crpourtenHu cberaBu” 88 1. Hammunoro
KOJIMYECTBO  II€YEH TUIIC B pPa3IUYHU pPa3(pacoBKHM U B CUJIO3UTE KBM
30.06.2015r e 668 1.

Llex ,,Cyxu cTpoutrenHu cbcraBu” e mnpousBen 148 T rurncosu
cTpouTenHu cberaBuu /canpo Ha 01.01.2015 r -311 T/ u 475 T UMMEHTOBH
crpoutenHu cberaBu / canmo Ha 01.01.201 r-291 1/ u peanusupanu Ha nasapa
kbM 30.06. 2015 r crorBeTHO 213 TT'CC 1 682 T LICC .

ITpes mppBo monyroane Ha 2015 r B Apy»KECTBOTO Ca U3BBPIICHU Pa3X0IH
3a IEHHOCTTa B pasMep Ha 6139 X.JB., KOUTO ca pasnpejeseHn KakTo CiejBa:
3663 x.1B. /59,67%/ 0T TAX ca pasxomu 3a omepaTWBHa AedHocT U 2476
x.718./40,33%/ ca pazxonu 3a (puHAHCOBA JEUHOCT.

OO61110 mpUXoAM OT NEHHOCTTa Ha JAPY)KECTBOTO 3a IIPBO MONYTOAUe Ha
2015 r B abcomotHa cyma ca 4435 xJB. or Tax ; 2997 x.B. /67,58%/ca



NIPUXOAM pealu3UpPaHu OT CAENIKH CBBP3aHU C OCHOBHMS IpEeAMET Ha JEeUHOCT
Ha Jpy)ecTBoTO; 249 x.1B./5,61%/ ca mpuxomu ot ycayru ; 16 x.B./0,36%/
IpUXOAX OT mpojaxba Ha CTOKH; ¢uHaHcHpaHus-53 x.1B./1,20 %/; npyrm
npuxoau-10 x.B. /0,22%/ ; dunancoru npuxoau-1110 x.as. /25,03%/.

3a mwpBO nomyrogue Ha 2015 r gpyXecTBOTO peanusupa CYETOBOIHA
3aryba B pasmep Ha 1704 X.JIB.;0T KOSITO ; 3aryba OT OCHOBHa AeilHOCT- 338
X.JIB.M 3ary6a ot puHaHcoBa aeiHocT-1366 X.JIB.

Cymara Ha akTuBa Ha Oananca kpM 30.06. 2015r , usmepnaiy OpyTHOTO
pas3rnojaraeMo M yrpaBlsseMO HMYIEeCTBO BB3au3a Ha 73771 x.B. Cymara Ha
coOCTBEHHUsl KaluTal MJIM HeTHUTE aKTHBU Ha JpYXKECTBOTO, BBb3IU3a Ha
2924x.1B.

Ilo oTHOmIEHMEe Ha (PUHAHCOBOTO CHCTOSIHME, HAll IOJISIM 4] B OOLIUTE
AKTUBU Ha JPYXKECTBOTO 3aeMar ABJrorpaiHure akTuBu — 28140 X.1B.unu
/38,15%/ or cymata Ha axkTHBa. BTOopM 1O TroJeMHMHa [As1  3aemar
KpaTkoTpaiinute aktuBu -27837 x.nB./37,73%/; mearocpoyHuTe (GUHAHCOBU
akTuBU ca -16480 x.uB. /22,34%/; pa3xomu 3a Opmemy nepuomu -726 X.JiB.
/0,98%/ u otcpouenu ganbuu -588 x.71B./0,80%/ .

3aqbIDKEHUsITa Ha APYKECTBOTO BB3IM3aT 000 Ha 68177 X.JIB., KOUTO B
No-rojisMaTa CU YacT [MPOUBXOXKZAT OT 3aAB/DKCHUS KbM (DUHAHCOBU
WHCTUTYIIMH /OaHKH M TU3UHIOBU KoMnanuun/-34641 x.18./50,81%/.

Karo msuto (puHaHCOBOTO ChCTOsSIHME MOXe Aa ObJe WIIOCTPUPAHO ChC
CJIeZITHUTE OCHOBHH (PMHAHCOBU IOKA3aTEIIH:

1. PenTaOunHOCT Ha NPUXOAUTE U COOCTBEHUS KaIlMTall

- KOe(UUMEHT Ha peHTAOMIHOCT HA MPUXOAUTE OT Impogaxou - / 0,52/
- KOe(UUUEHT Ha peHTa0WIHOCT Ha coOcTBeHus Kanutan -  /0,58/
2. KoeduuueHt Ha eheKTUBHOCT HA IPUXOUTE
3a 100 nB. mpuxoau ca Hanpasenu 138,00 nB. pa3zxonu
3. Koedunuent Ha e(peKTUBHOCT Ha Pa3XOJUTE :
ITpu 100 nB. pazxonu ca nosydenu 72,00 nB. npuxomu
4. KoepuuueHr 3a TUKBUHOCT
-KOoe(pULMEeHT Ha o01a MTUKBUAHOCT - 1,24
5. Koedumuent na 3agmsxasioct — 24,23

6. Koeduuuent na ¢punancora aBroHoMHocT — 0,04



7. TlokasaTenu 3a B3€MaHUSITA U IIOTAcsiBaHEe Ha 3aJIBJDKCHUSATA
a. nepuon Ha chbOUpaHe Ha B3eMaHUsTa OT KIUMEHTH — 29,5 neHa
0. TepuoJl Ha IoracsBaHe Ha 3abIIKEHUATA - 142 nena

8. Tlokaszarenu 3a 0OpBIIAEMOCT Ha KPaTKOTPaHU MaTEepHATHU aKTHBU
a. BpeMmeTpaeHe Ha euH o0opoT B 1uu — 40,5 nena
6. Opoii oboporu - 4,4 obopora

Vmakkn TpeIBUI FOPEU3NI0KEHOTO U 0YEepPTaBAIIOTO CE OMEPATHBHO U
GuHaHCOBO cheTOsIHUE Ha JlpyxkecTBOTO 3a cieapamuTe TpuMeceuns Ha 2015 ¢
OCHOBHAaTa 3ajlaya IIpeJ] YNpPaBJIEHCKHs ekun Ha JlpykecTBOTO Ie OBie:
pasiiMpsiBaHe Ha Ia3apHUATe IO3MLMM B CTpaHaTa, ocobeHo B obnacTra Ha
CYXHT€ CTPOMTEIHM CBCTaBU. YCTaHOBSBAHE Ha TBPIOBCKU KOHTAKTH B
Penybnuxa PymbHHS 3a M3HOC Ha CypoB THMIIC . 3a IO- IIBJIHO HATOBapBaHe
NPOU3BOACTBEHUTE MOUIHOCTU Ha IeX IleyeH rumc mpoydsaHe BB3MOXKHOCTHTE
3a 3aKyIlyBaHe Ha HOBA TEXHOJOIHYHA JMHHUA 32 IPOU3BOACTBO HA HOB IIPOAYKT
Ha I'MIICOBA OCHOBA, & TaKa CBINO WM MMA3apHUTE HUUIM 32 HEero B CTpaHaTa W
qy’KOUHa.

OcHoOBHMTE pPHCKOBE, KOHTO IHPEKTHO W/IM HWHIUPEKTHO MoOrar ja
3acerHar JeWHOCTTa Ha JpYXKeCTBOTO U Ja TWOBIUSSAT BBPXY BCIKO
MHBECTULIMOHHO UK APYTO pelleHue ca:

- JluxBeH pucK — TOH ce BKJIOYBA B KAaTEeropusra Ha
MaKpOUKOHOMUYECKHTE PUCKOBE, Topaau (axTa, e NpeanocTaBKa 3a MpoMsIHA
B JIMXBEHHUTE paBHMINA € I10sBaTa HA HECTaOMIIHOCT BB (DMHAHCOBATA CHCTEMA
Ha cTpaHata Kato Ipguro. Ilopagu Texkara (uHaHCOBA Kpu3a W HAJTHYHETO Ha
BUCOKA KPEJUTHA 33 UTBKHSIOCT APYKECTBOTO CEPUO3HO € H3JI0KEHO Ha TO3U
pHCK.

- VndnanuoneH pucKk- PUCKBT OT yBEIWYEHHETO HAa MHGOIANUATA €
CBbp3aH C HamaJsiBaHe Ha peaJHaTa IIOKyIlaTelHa CIOCOOHOCT Ha
uKoHOmMHYecKuTe cyOektd. CuHcremaTa Ha BanyTeH 0OpJ KOHTpoJaupa
Mapu4HOTO OOpBIIEHHe, HO APYTH (DAaKTOPH, BKIFOUUTETHO BHHIIHM MOraT Aa
OKa@KaT HATUCK B [TIOCOKA yBEJIWYEHUE HA IEHOBUTE HUBA U IPYKECTBOTO, KATO
YYaCTHUK Ha TO3M I1asap Aa 0bJe U3JI0kKEeHO Ha TO3U PHUCK.

- [TonmuTnyecku puck - CBBpP3aH ¢ BE3HUKHAIUTE BHTPEIIHO MOJUTHYECKH
CBTPECEHHS M Te Ja JOoBedaT N0 HeOJAronpusITHH MPOMEHH B CTONAHCKOTO
3aKOHOJIATEJICTBO, KOUTO Ja JalaT OTPakeHHe B ACWHOCTTa Ha APy KECTBOTO.

- BanyTen puck - Apy>KecTBOTO He € H3JIOKEHO MPAKO Ha TOJISIM BalyTeH
PHCK, TBW Karo KbM TO3M MOMEHT TO H3BbBPIIBA JEHHOCTTA CH IIOYTU B
HallMOHalTHA BaJIyTa, & MaJIKUA J47 OT U3HOCA € IOTOBOPEH B €BPO, KBM KOETO €
GuKcupan OBIrapcKus JIEB.

- OUpMeH PHCK - OCHOBEH PHCK 3a JPYXKECTBOTO € HaMaJIsBaHE HA
eeKTUBHATA CyMa Ha TIPUXoauTe. 3a Ta3u Len e HeoOXOMUMO J1a ce aHATH3HPAT

(F%]



MOJAPOOHO TIJIaBHUTE (aKTOpH, KOWTO BOAMXA [0 TOBA HaMajleHHEe U ce
Habenexxat Mepku npe3 2015 r TengeHnusTa 1a ce 0OBpHE.

- busHec puck - TO3M pUCK ce ompejeNsl OT eCTECTBOTO HA JEMHOCT Ha
apyxectsoro. Tol ce meuHUpa KaTO HECUT'YPHOCT, CBBP3BaH C I0Jy4YaBaHETO
Ha MPHUXOJ, MPUCHII KAaKTO 3a OTpachia, B KOUTO APYKECTBOTO (PYHKIIMOHHUPA,
TaKa ¥ 3a HaYMHA 3a U3BbPIUBAHE HA yCIyrure. busHecsT Ha JPYKECTBOTO € B
otpacha “CTpouTencTBo”, KOHTo Oe Hai- 3acerHaT OT HKOHOMUYECKATa Kpu3a B
brnrapust. .

- JIMKBUZIMH PHUCK - TO3W PUCK CE CBBHP3BA C BEPOSTHOCTTA JAPYKECTBOTO
Ja M3NagHe B CBCTOSHHE TPYIHO Ja IOCpEIIHE 3aTb/KEHUSITA CA WIA B
HEBB3MOKHOCT ga TIu obcmyxsa. C Hanmpdde HaA BHCOKATA KpEIUTHA
3aUTBIKHAIOCT, KakTo u npobnemute ¢ KTb AJ] xoSTO e OCHOBeH KpemuTop
APYMKECTBOTO € U3JI0XKEHO B MHOTO - FOJIsIMA CTeIeH Ha TO3U PHCK.

B xoHTekcTa Ha MOCOYEHHTe IO rope PHCKOBe ce odyepTaBa (akra, ye
JEHHOCTTA Ha JPYXECTBOTO, CHOTBETHO HETOBUTE (PUHAHCOBH PE3YJITATH IO
rojsiMa CTETIEH 3aBHCAT OT ChCTOSHUETO Ha OBirapckara MKOHOMHKA. Beska
HeOJIaronpyusATHA WM OTPULATENHA IPOMSHA B OOLIOTO MAaKpOMKOHOMMUYECKO
pa3BUTHE Ha CTpaHaTa OM MMayla HEraTMBHO OTpaKeHHWe B IOTPOJIEHUETO Ha
MOBEY€e CTOKHM U yCIIyTH 3a KpaiiHa KOHCYMaI[usl.

He ce ovaksar cnenuuIHN NOMBIHATENHE HHBECTULINY . Pa3sBuTHETO Ha
MepcoHaja e C€ HU3BBPIIBA B CBOTBETCTBUE C TPUETHTE U IIpUIIAraHU
CTaHJApPTH 3a BBTPEILICH Pa3Telk Ha HAeTHUTE JHIA.

HpyXecTBOTO U3BBPIIBA YACTUYHH JEHCTBUS CHC cOOCTBEH pecypc B
obnacTTa Ha HAy4YHO-M3CIENOBATENCKaTa M Pa3BoHHA JeWHOCT, THH KaTo
penMeTa Ha JeHHOCT He IpeAroara 1o 3aibI0049eHn Mogo0Hu.

[Tpes mepBo momyromwme Ha 2015 r  wieHoBete Ha CbBeTa Ha
AUPEKTOPUTE Ha ca MpUIAOOUBANU, NPUTEKABATU WIM NPEXBLPIUIUA aKIUU U
obnuranuu Ha apy:kecTBoTO. ChIUTe HIMAT U NpaBa Ja NpuaoOuBaT TaKHBA.

[Mpes mectmeceunero uneHoBere Ha ChbBeTa Ha JMPEKTOPHTE WU
CBBP3aHH C TSIX JHLA HE Ca CKIIOYBAIU C APYKECTBOTO HOTOBOPHU, KOWUTO
W3JIU3aT U3BBH oOH4aifHaTa My MAEHHOCT M CBHIIECTBEHO CE€ OTKJIOHSBAT OT
Na3apHATE YCIOBHUSL.

O610 1omy4eHoTo npe3 mBpBO moiyroaue Ha 2015 r Bu3HArpakjIeHue
OT wieHoBeTe Ha CbBeTa HA IMPEKTOPUTE Bb3/IM3a HA 79 X.JIB.
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