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OO0pbienne Ha pLKOBOACTBOTO

Yeaocaemu Axyuonepu,

Ilpes 2011 zo0una cnacvm & Bvazapckama uxonomuxa ce 3a0va60uu. Toea ce ompazu He2amueio
Ha ecuuky nazapuyu cybexmu, Hudaayusma napacnua nogsewe om OYaK6anomo, a4 ROKYRAMeIHAMA
crocobrocm Ha Hacenenuemo ce enowy, Hesagucumo om eucokama MukeuOHoCm na dunancosume
UHCIMUMYYUY Y HOMUYUEMO HA CB0DOOEH RAPUHEH PECYpC, KPeOURUPAHEMO HAMUIL ROPAOU UCOKUS
DUCK, CBBP3GH C KPeOUIMOROIYHAMETUMe.

Apyoicecmeomo e RpaKo 306UCUMO OM GBIMONCHOCHIING 3G 2ADAHMUPANO KpeOumupane ¢ HUCHK
puck u npez 2011 200una npodvacxcy menOenyUaIMa 3a ceusane Ha OeHOCmma.

Hetinocmma my e pezyrupana om bvazapexa Hapodna Banxa u Komucuama no dunancos nadzop .
3a mosa pabomum 6 OUIKO COMPYOHULECMBO U NOCDEOCMBOM RAPTIHbLOPU.

Iipes 2011 zoouna uma 3nauumenen cnad Ha npuxodume. Hapeo ¢ moea ycnsaxme opacmuuno oa
HaManum u onmumusupame pazxooume. [ocmueHaxme u u3gbHCLOOHO CROpazyMeHue no choeben
CROP, KOUMO OOKUPauie 0etiHOCHING Ha OPYHCECINEOMO.

Tpanckapm Al], kamo waen na Bvireapckama ®@ondosa bopca — Cogusa AH, usnvinasa sakonoeume
U3UCKEAHUA 30 ONOGECMAGAHE U PUSKPUBAHE HA UNDOPMAYUA 30 UHBECIUMOPUINE.

Pvrosoocmeomo 6aazo0apu Ha aryuoHepume Y HA BCUYKY, KOUIMO ROMOZHAXA Od Ce CbXpaHu
busHeca u 0a ce 3anaszu ROCMUZHAMOMo!

Hacmosuguam ooxnao 3a oetinocmma e 00obper 3a nybauxyeane om Cveema na OUpekmopume Ha
15 sapm 2012

/ E/amu ,H SHO8

Unen na C'beema Ha Oupexmopume u
Henvanumenen oupexmop na

Tpancxapm A

Hama: 15 mapm 2012 zoouna

TRANSCARD



Tpanckapm AJ

IIpodun ua JIpyxecTBOTO

1. Pernerpanus

Hposeaenoto Ha 3 nexemepu 2001 rogpHa ofwo cnlpaHue e B3el0 pelicHHE 3a yupeidBaHe Ha
4KUHOHEPHO ApykeCTBO TpaHcKapt. JIpyXeCTBOTO e BIMCAHO B THPTOBCKHS perveThp na Coduiickus
rpagcku ¢ba Ha 14 pexemspu 2001 roguna. Uennte My ca cBbp3aHM ¢ M3aBaHe ¥ OBCITYKBAHE Ha
HehaHKOBH Kpe/IMTHU KapTH 4pe3 cOGCTBEHA MPEXA OT TEPMMHANIM M aBTOPH3AHMOHEH LEHTHP 3a
0bpaboTka Ha KapTOBW pasmlaliaHus Ha TepuTopusTta Ha Peny6nuka Bwarapms. Cepanuiero u
aapeca Ha ynpaenesue ¢ rpaa Codus, paiion Jlozeneu, 6yi. Uepuu Bpbx Ned3.

IIbpBoravanto JIpy:#ecTBOTO € perncrpupano ¢ kanutan 1,000 xun, jm., pasupeneneH g 1,000 bpost
MOMMEHHH aKUWH C NpaBoO Ha rjac ¥ HoMuHANHO crodnoct 1,000 nera eesaka. [pes centemspu 2003
rooMHa kamuraia nva [lpyxkecTsoTo ¢ ypeamuen Ha 2,000 xun. mB., pasnpemenen B 2,000 6pos
NOMMEHHH aKLIMH ¢ MPABO HA ryac ¥ Homunanno crofiHoct 1,000 nepa Beaka. Tipes mecen ronu 2005
rojuHa Kanutana na [Jlpyxectsoto € ypenuved na 5,000 xun. nB., pasnpeneneH B 5,000,000 6pos
NOMMEHHH, 6€3HaTMYHH, CBOGOHO MPEXBHPIISEMH aKLMU ¢ IPARO HA IN1ac H HOMHHANHO croHocT |
neBa Beaka. [lpes mecent anpun 2006 roauna kamurana Ha JpyskecTBoTo € yRenwyen Ha 7,000 xm.
ne., pasnpenesnex g 7,000,002 Gpoa mouMennH, Ge3HaIMYHH, CBOOOAHO NPEXBHPIACMH aKIIUH C IIPAaBO
HA IV1aC 1 HOMHHAJIHO CTOHHOCT | JieBa BCAKa.

Ot mecen 1oau 2005 ronuna Tpanckapt AJT (5TS) e my6nuuno apyxecTso, peructpupato Ha BDB -
Codua AJ] ¢ pemrenre na KomucusTa 3a Qunancos nagzop (KOH), B crorBercrue ¢ wi. 110 or
3axoHa 3a my0JIM4HOTO ApeaaraHe Ha [eHHH KHIDKA.

2. IIpeamer Ha geiinocr

JIpyKecTBOTO € C©bhC 3aMHCaH B CBHASOHOTO peLICHME NPEeAMET Ha JEHHOCT - NPOCKTHpPAHe,
eKCILI0aTalusa, BHEAPSBAHE, YMNPABJICHHE, Pa3BATHE, CTaHAAPTH3ALMA, PEATM3auMs Ha eIHHHA
CHCTEMA 3a 0OCy:XBaHe Ha aBTOPH3ALHATE, PA3UIAIIAHETO M BCHYKM CHIPOBOMIAIIM M JICHHOCTH
4pe3 W3MON3BAHS HA PasIUIAINATEHH KapTH B Penydamxa Bwnarapus; BKIIOUBaHE HA CHCTEMATA 34
o0CTy)KBaHe Ha IUIAIAHHS Ype3 M3ION3BAHE HA PA3MNAATENHH KAPTH B CTPAaHATA KbM GaHKOBaTa
HHTCIpHpaHa CHCTEMa 33 CICKTPOHHH pa3lUIalllaHus; ©eKCIUIOATAlMs, JTH3WHI HA TEXHHYECKH H
NPOTrpaMHHA CPEACTBA 32 WHHIIHMPAHE Ha IUIAIIAHHA 4pe3 pasIUIAIaTe/HM KapTH MPH THProOBIM;
MpefOCTaBsHe Ha (DUHAHCOBH YCIYrM Ha NOTpeOHTENH, BKIIOUHTENHO OTIYCKaHe HA KPEeIWTH;
Ch3JaBaHe, MHCTAIMpaHe M MMOJAPHKKA HAa TCXHHYECKH CpPefCTBA H 00OPYABAHE 33 YCBOSBAHE Ha
TAKHBA KPETHTH.

Karo namo, pefiHoctra Ha JIpyKecTBOTO € CBbp3aHa ¢ peanv3allMiaTa Ha TeXHMYECKa CHCTeMa 3a
ofcnyxBaHe M aBTOpHM3auMA Ha FUIAllaHe HA CTOKHW M YCAYIM 4Ype3 H3MON3EAHE HA KpPeIHTHH
HeGaHKOBM KapTH 3a IOKYIKAa W 3anialiaHe Ha CTOKM M YCAYTHM HAa TepuTopHATa Ha PemyGiwvka
Bbrarapus.

B ycnopusta Ha Qunancosa u ukoHoMmuuecka Kpusa, Tpanckapt AJl mpeanpue pesmuiia Mepku 3a
ONTHMH3HPaHe Ha AeHHOCTTA cH. CKTIOUR NOAXOAIIM JOTOBOPH 3a YCIYTH ¢ IPYKECTBA OT rpylaTa
¥ TTO TO3H HA4YUH HAMATH TTIOTEHIHATHUTE PHCKOBE.

[Tpes 2011 roauna Tpanckapr AJ] MpoaBIKA a W3NBAHABA LEMHTE CH, CBBP3aHHM ¢ ONTHMH3HpaHe
mpexara ot IIOC TepMMHaiIH B THPTOBCKMU OBEKTH, IMOBHINABAHE KA4eCTBOTO M HAJEKIHOCTTA Ha
YCIyT'HTe B CBOTBETCTBHE ¢ JICHCTBAIOTO 3aKOHOJAATENICTBO W PETYJATOPHATA DPaMKa, KaKTO H
ONTHMHU3HPaHe M APACTHYHO ChKpALIaBaHe Ha Pa3XoIuTe.

uHancoBH oTIeTH KM 31 gexemepu 2011 rognna 5
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3. Mmnucun
MicusTa ra TpanckapT A/l e:

e Upes wsnonseane na nebankoew kpennTHH kapte TPAHCKAPT pa npenoctaeu monepeH
(bMHAHCOB MHCTPYMCHT Ha KapTOBPATENH W THProBLM, KATO MM Jai¢ CaMOYyBCTBHE HA
noTpeSHTeN|, CHOTBETCTBANIC HA CBETOBHUTE CTAHAAPTH;

e Jla apeajara npead BCHYKH KAUECTBEHW YCIYTH B CEKTOPA Ha €CKTPOHHHTE Pa3njallaHus B
Bbovnrapus;

e [Ipoexktire Ha JIpy>KECTBOTO C€ pealM3HpPaT upe3 HHOBATHBHH PELICHHA M CBIJIACHO
AeHCTRAIHTE MEXKAYHAPOIHH CTAHAAPTH M BbArapcKoTo 3aKOHOMATENCTRO;

e M3momzpaHeToO HAa CHBPEMEHHM BHCOKOTEXHOJIOTHYHHM peLIeHWs € rapaHuus  3a
KapTOIbPIKATENH H THPrOBUH, Y€ MOI3BAT MPOAYKTH OT HOBO MOKOJICHHE, ¢ TOIAM MOTEHLIHAN
H TIepCTIEKTHRH 32 pa3BUTHe.

4, Bu3nsa

Hamata BH3HA B CHHTE3MPAH BHJ, €.
TPAHCKAPT — CAMO IIOHCKAH!

5. Hean

e  HesaBHCHMa TBProBCKa Mpeka — NOMAAPHXKKA Ha caMocTosTenHa mpexa ot 1IOC tepmunanmy,
paboTely B noabpaHy TEProBeKU 0OEKTH B LJTATa CTPaHa;

¢  OnTUMAaTHO ynpasieH’e Ha NOpT(OAHO OT ThPrOBLM, NPUEMAIIH IIAlAHU;
CHTpyAHUHECTRO C FAPTHROPH 32 CbXPaHiIBAaHE H ONTUMH3UPAaHE Ha TEPMHHATHATA Mpexd.

6. VYupas.enue
Ot Mecert 101 2010 roguHa w3nsaauTeNIeH AupexTop Ha Jpyxectsoto € Jdamsn Neoprues JaMaHOB.
6. Yupapaenue (IpoALJIKeHHE)

HpyxecTBOTO € ¢ enmocrenenna ¢opma Ha ynpasnende. ChbBeTHT HAa JUPEKTOPUIC € B CHCTAR OT
TPHMA WIEHOBE, KAKTO CIeBa: :

e Ilerpon Xonauur AJT - Ilpeacenaten Ha CbBeTa Ha AHPEKTOPHTE;
o Tpaunckapr [leiimbuT Chpeucuc EAJE — Ynen va Coeeta Ha upekropure;

¢ Jlaman Teopruee JlamsiHoe — UneH na CoBera na Jupextopute u M3neanurenen Jupektop.

Hetpon Xonauur AJ] npurexasa nosede oT 25% OT KanuTajla Ha CJISAHHTC ApY/KecTRa:

dunancoru oTyetH KbM 31 nexemepu 2011 roguna 6



Poc Oiim EQOOJ Tema Criopt EOO/]

{lerpon Huxenepuur AJ] Brak Ceun Przopt AL

Hnrepxoren bearapus byprac EOO]T IletpoAmuanc Tpefiqunr OO/

Eit Einr Jloku EQQOJ (B AUKBUIALIA) Tpanc Oneparop A

[IPCK Yepromopen byprac AJL Qopmamep EOOJ]

Bapua busnec Crpeucns EOO/JT ®pancuc Pesuneae EOO/]

Mopcko Kazuno EAJ Tpancar Al

Byrumupama Komnanus Hseop AJ] Tpanckapr IlefimeuT CopeHcuc EAJY
Hzeop OO/ (B mukBHAaiua) Tpanckapr ®afineHwsn Crprucuc EAJ]
Iletpon AL Tpanckapt AJ]

TpancunrectmbaT AJJCHUL] Corkpar EAJ]

Ewp Jlazyp - Joxkenepan Arnedursy EQOOJT Hadrexe Tpeiin EOOJ

Hadrekc Cropumx EOO/] Vun Cun Benrapus EOO/T

Hio-Ko 3aropa EQO[J brarepusn Poys apasne EOOJ
Bparuara EOO/] Oepnepan brnrapus MeHUIKMEHT AJ]
Ilerpon Kapt Cepeuz EOOJT [Merpon Tpeitn EOO/

barneoxoten [Momopue AJ] Tpanc Tenexom AJl

Pexc Jloto AH Tema Hioz AJ]

ITerpon Xonauur AJl ydacTBa B ynpaBleHHeTO HA APYTH IPYKECTBA, KAKTO CIIC/ABA!

upencenaren Ha Creera Ha qupekTopute Ha TpancuHBecTMbHT AJICHL,
npeacenaren Ha CeReTa Ha AUpekTopuTe Ha Pexc Jloto AJl;

npeacenaten Ha Creera Ha qupexropute Ha COKKPAT AT,

npexacenaren Ha CrBeTa Ha upeKkTopute Ha Tpanckapr AT,

yieH Ha CpBeTa Ha pupektopure Ha Tpanc Oneparop A,

yneH Ha CpBeTa Ha AMpexTopuTe Ha Tema Hroz AJT;

uieH Ha CpBeTa Ha mupextoputre Ha Tpanc Tenekom EAJL;

yneH Ha CpBeTa Ha aupektopute na Tpanckapt llefimbut Copeucuc EAJL;
unied Ha CnBeTa Ha aupekropute Ha Puan Ecreifr - [Tomopue AJICHL;
uneH Ha CpBeTa Ha aHpexropute Ba bytrnmnpama Komnanus Hzeop AL

Haman Feoprues JJaMIHOB - HIMa y4acTus B APYTH XpYiKecTBa.

D S s
dunancosd oTveTH KBM 31 aekemepu 2011 ronuua
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Ilperanen na geiinocrra Ha JIpy*kecTBOTO

1. Hxonommnkara Ha Brarapus npes 2011 roquHa — OCHOBHH TeHICHRHHA *

Or cpenata Ha 2010 roavua peanuuar obem Ha OpyThus BeTpeweH npoaykt (BBIT) na 6nirapckara
MKOHOMMKA CBBCEM €1a00 BB3CTAHOBH TEHACHLUATA CH HA PacTexk, a MPe3 TPETOTO TPUMECEUUe Ha
2011 ronuua chbBCEM JIEKO €€ YCKOPH B CPAaBHEHME C pacTexka 3a BTOPOTO TpuMmecedne. QUakBaHHATA
ca, ue mpedkpusucHEA obeM Ha BBII ga Onme nocTuTHAT Tipe3 4YeTBBPTOTO TpHMeceude Ha 2012
roJIUHA.

3abaBsHeTo Ha pacTexka B ABPKABHTE, OCHOBHH HKOHOMHYECKH APTHLOPH Ha BhjrapHs mpoasaxu
npe3 2011 roauea u ToBa € MPHYKMHA 3a 3a0aBsHE HA PACTEXKA H Y HAC, KOETO Ce OYaKBa 1a IPOJBIIKH
o cperara Ha 2012 roauHa.

JluHamMHKaTa Ha MHBECTHUHMTE He ¢¢ moaobpu. 3a 2011 roauua Te vMaT 3HAYMTENeH chaf Ha
rogunita 6aza. Kpalinoto norpebnenne uMa pactexk na rofuiiHa 6asa, Ho € ¢ 0kono 7% RO-HHCKO OT
NIPEAKPHIHCHHA CH MAKCUMYM. 34 roAHHATa KaTo W10 pacTexbT € nog 2 %.

3a wanara 2011 roiMHa canjoTo TO TEKYILATa CMETKA € IMOMOXKHUTEIHO — OKONO | MIpI. €Bpo.
Ovaksanuara 3a 2012 rogumna ca ma ocTaHe MONOXKHTENHO, HO B MO-Madbk pasMep. BLHIIHATA
TBPTOBHA ¢ pazsuBalle n06pe Ha loHa HA CWIHO OrpaHHYEeHHs HKOHOMHYECKH PACcTeX B CBPO30OHATA
H CEBHTOTO BBTPEIIHO MOTPebAEHHE NPH OCHOBHHTC HH WKOHOMHYECKH MapTHeopH. 3a 2011 roauna
OOMAT CTOKOOOMEH Ce € YBEeMHYHI HOMMHANHO ¢ 25 HA CTO KAaTO PBCTHT HA THPTOBHATA CbC
crpanure oT EC uanpepapea To3u ¢ TpetH cTparu. O6uwstT uznoc (FOB) napactea ¢ 30.6 Ha cTo M
noctura 6mmso 18.5 mupa. eepo. TeHAeniusTa € TEMITBT Ha HAPACTBAHE Ha W3HOCA Aa OTCIa0He
3HAYHTE/THO NOPaTU CNAJ B TEPCEHETO HA ObArapcka eKCnopTHa NpOYKUHS B NPoSIeMHHATE CTPaHH
OT €BPO30OHATA.

Iipexure uyxaectpaHHr mEBecTHUMH (ITYH) 32 menata 2011 roanna He HanxespasT | Mapa. eBpo
npu ouvakeaud 1.5 — 2 wmupa. TeHaeHumara 3a oTTersHe HA UyKACCTPAHHU KOMAAHHH OT
HAITHOHAJIHKMA TIasap NpoAbKaBa U npes 2012 roguHa, Karto O4YaKBAHMATA CA [IPe3 BTOPOTO
TOJTYTOANE MTAPHYHHTE MOTOLM KbM CTPAHATa Ja 3aMo4HaT NOCTENEHHO /1a HAPACTBAT.

Cpennoropuiunara unbnauus 3a 2011 romauHa (4.2%) e no-sucoka ot Tasu 3a 2010 roguna (2.4%).
Axo eBponeiickaTta H bharapckara HKOHOMHKH C€ aKTUBHZHPAT IPE3 BTOPATa IOJOBHHA HA TOAWHATA,
MOKE /la C& OYaKsa, 4¢ HaTpynaHara uHpnaima 3a 2012 roguna me 6pae 2.5 - 3%. Koeduupenta na
Oespabornuara npes 2011 rognHa ocTaHa BUCOK M HMa MPHU3HALM 32 Hamanaeane npes 2012 roavna.
Ovyaksanuara ca ToBa na craHe mpe3 2013 roguHa ako HACTBIM YCKOPHBaHE HA MKOHOMHMYECKHS
pacTex.

Lankopara cHcTeMa ocTaHa cTabOHIHA B C BUCOKA JHKBHAHOCT. HeraTHRHO NPOABIKABAT & H BNUIAT
CHIIHO HaMaJIOTO TBPCCHE Ha KPEIWUTH, KAKTO H MPOALIKABALIOTO BJIOILIABAHE HA KAYHCCTBOTO HaA
KpeAWTHUTEe NOpTdhelin Ha OaHkWUTEe - MOCHeMHNa OT NOHWKCHATA KPEIXHTOCIIOCOBHOCT Ha
32eMOIIOTyYaTelnTe.

YcBOABAHETO HA €BPOCPEICTRA C& ABWKH ¢ HHCKH 3a EC TEMITOBE Ha H3ITBJIHEHHME HA ONEPATHBHUTE
nporpamu. Ctpanata HH e goropopmia 57% oT ofwwsa pecype, a ca pasnnarenn 18% or
npelBunenure cpeactsa. Jlo kpas na 2013 roawnHa tpabea na 6bzar ycsoenn munumym 40% or
esponeiickure dorpose. Karo mwio Brirapus e na npeanocieqHo MACTO IO YCBOSBAaHE Ha CPEACTEA
or EC. Ilpes cneapamus nporpaMeH neprol Beiraprs HMa WaHC Ja YCBOW OKOJI0 14 MIp/L. eBpo.

* ManHute ca m3etd ot Aoknal HKOHOMHKATA HA BBJATAPHSA slayapn 2012, usnanve Ha L(eaTnpa 33 HKOHOMHYECKD Pa3BHTHE

®yHAHCOBH oTyeTH KbM 31 nexemspu 2011 roguxa 8




1. Hxonomukara na bearapus npes 2011 roguua (npoab/ukenne)

INporuo3sara ¢ cTpaHaTa Aa MONYYH OKOJIO 8§ MApA. eBpo.

Tpanckapm Ad

Tpanckapt AJl ochlllecTBABA CBOATA JSHHOCT B CHIIHO peryiMpaHa M KOHKYPEHTHA ma3apHa cpela.
ApyxKecTBOTO OCBILECTBABA EHHOCTTA CH CHEMECTHO C TMLEH3UPAHH TIAPTHLOPH,

2. Pesynaratn ot aeiiHocrTa

ITpes 2011 roguna neftHocTra Ha Tpanckapt Genre cBbp3aHa C:

» llopnprxka u s3amaseame paborocmocoGHocTra Ha Mpexara ot [IOC  TepmuHanu
HHCTaNHpaHH B THPTOBCKHTE O0EKTH, KAKTO W pasMNalliaHHATa ¢ ThPrOBIHTE,
e 3anaseaHe H ONTHMM3MpaHe HAa KOMYHHKAIIHOHHATA M TeXHMYECKAa HWHPAcTpyKTypa,

H3M0M3BaHa OT TCPMHHANIHATA MPEXKa,

OnTuMH3HpaHe U JPacTHYHO ChKPALIABAHE HA BCHYKH Pasxolu Ha JIpyKeCTBOTO;
¢ JloaroTesHe M W3Mpaljane Ha M3HCKBAHHTE OT HOPMATHBHaTa ypenba OTYETH [0

3aHHTEPCCOBAHHTC HHCTHTYLIHH.

OcHOBHHTE TIPUXOAH Ha JIPyXKeCTBOTO ca KOMHCHOHHHM OT THProBUH, KOMTO H3MOJ3BAT MPEKATA

I1IOC TepMuHANH ¥ APYTH YCAYIH.

ITpea 2011 roguna NpoRLMKH TCHACHUMSTA 34 €IHOCTPAHHO NPEKPaTABAHE HA AOTOBOPHTE OT CTpaHa
Ha TeproBuy. Toea moBese A0 3HAUHTENHO HAMAJIABAHE Ha TIpMXOAHTE. [Ipe3 roauHaTa YCmsxMe

3HAYHTENIHO A3 CEKPATHM BCHUKH Pa3xOIH.

3. DHAAHCOBO CLCTOSHHE
OHHANCOBH MOKA3ATEIH 2011 2010 2009
IIpuxonu ot npoaaxoOu (xHi. JIB.) 408 406 1,336
EBITDA (xun. ns.) 3) (340) 918)
Heren pesynrar cinent Janbid (Xui. ig.) (331 (716) (1,328)
Jloxon Ha akuusa (NMega) (0.05) (0.10) (0.19)
IMasapna nexa na cxHa aknus (Jiepa) 8.878 8.878 0.10
ROA (%4) (48.75) (39.72) (53.01)
AxTHBH (XWI. 11B.) 679 1,453 2,152
Jear (B xui. aB.) 1,393 1,321 1,111
CobceTeeH KamuTas (XHI, J1B.) (2,445) (2,114) (1,398)
Cobceren kamuran / AxTusn (%) (360) (145) (65)
S ¢ e L R e L T i
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3. PAHAHCOBO ChCTOSTHHE (NPOALIAKEHHE)
OnepaTHBHH NOKA3ATEN 2011 2010 2009
bpoii TEprosckn oGekTu 581 1,214 2,854
YucneHocT HAa nepcoHana 5 5 21

OHHAHCOBHAT pe3ynTaTt Ha JlpyxectBoTo 3a 2011 rogwHa ciieq aaubnu e 3aryba B pasMep Ha 331
XH1. JB.

IlpuxoauTte ot npomaxObn npez 2011 roauHa ca B pasmep Ha 408 xun. ne. (2010: 406 xwun.ng)
OnepaTHBHUTE Pa3xoaHM 33 ASHHOCTTA 3a MEePHOAA ca B pasmep Ha 554 xun. ne.(2010: 1,096 xuau. ng.).

KoM kpas Ha 2011 roguna JIpy:xecTBOTO NpuTekaBa akTHBH B pa3Mep Ha 679 Xui. nB. 3aIb/oKeHHATA
kbM 31 nexemepu 2011 roauHa ca B pasMep ua 3,124 xun. aB., ot kouto 2,972 XHI. JIB. KbM CBBLP3aHH
JHIA,

CobcTBeHHAT KanuTal Ha APY’KECTBOTO € OTPHUATENeH U € B pa3Mep Ha 2,445 xun. nB.
4, ARnuoOHEpEeH KANHTAI

Cxe ¢paeCHo pentenne Ne 11 ot 25 anpun 2006 roanda kanHTansT Ha Tpanckapr Al € yenwuen na
7,000 xun. ne., paznpeaeneHy B 7,000,002 6pos moumenny, Ge3nanuynm, CBOOOAHO MPEXBBPIISCMH
4KIMH ¢ MPABO HA MAac U HOMHHATHO cTOHOCT | Nera Beaka.

AKIIHWTE ca MOHMEHHH H HefenuMy. Beska akuua paBa npaeo Ha equs rnac B O6mioto cpbpanue Ha
aKIHOHEPHTE, NPABO HA AUBKJEHT U Ha TUKBH/IAIIMOHEH JIAT, ChPAa3MEPHU HA HOMHHAJIHATA CTOHHOCT
Ha akuuara. JpykecTBoro € M3gano Ge3HATHYHK MOMMEHHH aKUMH IPH YCIIOBHATA HA AeHCTRAIOTO
3aKOHOAATENCTBO. JIpy>KECTBOTO HMa MpaBo, HO He € Mpuuobino cobcTBEHH akuuH, KaKTo ¥ He ¢
M3KYTTHIO cOOCTBEHH AKIIHH.

Hsama npeaBuncHH orpaHHuYeHHMS 33 TpeXBBpJIiHE W INPUTEXKaBaHe Ha LEHHUTE KHHKA HIH
HeoOXOIHMOCT OT MoNnyJagaHe Ha ogobpeHye or JIPY:KeCTBOTO WM APYT aKLHOHEp HAMA.

KoM 31 nexemepr 2011 roanHa cTpyKTypaTa Ha aKLIMOHCPHHS KaNWTal ¢ cleHaTa:

AkuHOHep Bbpoii aknnn Jai or kanATaMA
Kbm 31.12.2011 1. keM 31.12.2011 1.
NETPOJI XOJNAWHT AL, nipsko u
3499 053

KaTO YHHBEpCLICH PaBONPHEMHHK Ha 49.99%
TPAHCXOJII BBJITAPHA
XOJJIMHT AA (BnuBane)
DOOPTAJIE3A ®UHAHC EOO/T 2900 538 41.44%
HEOITPEJ Al 583 000 8.33%
BYJIBPOKBPC EAX 3,465 0.05%
AJIPA BEHUYBPC EOOJ 2780 0.04%
OBIIMHCKA BAHKA A/ 1,186 0.02%
MAEKKAIT AT 1,467 0.02%
Duznyecky nHIa 3,513 0.12%

Odmo: 7,000,002 100%

DunaHCOBH OTYeTH KbM 31 gekemepu 2011 roauna 10
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4, ARITHOHEpeH KannuTa {HpoALIKEHNIE)

B JIpy»KecTBOTO HAMA: aKLIMOHEPH CBC CTENHATHHA KOHTPOIHH TPaBa, CrICHMAIHA CHCTEMA 338 KOHTPOJT
TP YIPAKHABAHE Ha PaBOTO Ha INIac B CIyYaHTe, KOraTo cIy KHTeNH Ha TpaHckapT AJ] ca v HeroBn
aKLMOHEPH, OTPAHHYEHHA BLPXY HpaBaTa Ha [JIac, KaTO OrpaHd4YeHus BBPXY MpapaTta Ha rmac Ha
aKUHOHEPHTE C OMPE/ICNICH NPOLCHT WM OpoH rilacoBe, KpaeH CPOK 32 YNpaKHABAHE HA MpaBaTa Ha
[1aC MJIH CUCTEMH, IIPH KOHTO CbC CHLTPYAHUYECTBO Ha JpyKecTBOTO PMHAHCOBHTE TIpapa, CBBP3aHH
C 4KUWHWTE, Ca OTOSNEHHM OT MPUTEKABAHETO Ha akuuure, B nombiHeHue Ha pBHKOBOACTBOTO HA
Tpanckapr AJl He ca H3BECTHH CIOPa3syMEHMS MKy aKUMOHEPUTE, KOMTO MOraT A2 J0BEJaT [0
OrpaHHYERHS B IPEXBBPISTHETO Ha aKITHA WK MPaBOTO HA TJac,

B JpyecTBOTO HAMA CHIECTBEHH AOTOBOPH, KOHTO TOPaXKAAT ACHCTBHE, M3MEHAT ce WIH ce
OPCKPaTABAT NOPAJH NPOMAHA B KOHTposa Ha J[py»KeCTBOTO HPH OCBIUIECTBABAHC HA 3a1B/KUTCITHO
TBPIOBO NPEAIAraHe, H NOCISAHLMTE OT TIX, COPasyMeHHs Mexay JIpyKecTBOTO H YIPaBUTENHHTE
My OpraHd HJIH CIYXHTE/Id 32 W3NjallaHe Ha oDeslleTeHHe MpH HANyCKaHe WM yBOJHeHue Oe3
[pPaBHO OCHOBAHME WK TIPH TIPCKPaTABAHE HA TPYJOBHTE NPABOOTHOLLCHHA 1O NPHYHHH, CBBP3aHH C
TBHProBO MpefnaraHe, JOTOBOPEHOCTH (BKIIIOUATEIIHO H cllel IPUKIIIOYBaHe Ha (PMHAHCOBAaTa MoAKHA),
B PE3YITAT HA KOHTO B ObJel MepHoJ MOTAT A2 HACTHNAT NPOMCHH B NPHTEKABAHHA OTHOCHTENICH
JA71 AKUHH OT HACTOAIIH aKTIMOHEPH,

(DuHaHCOBH oTdeTH KbM 31 nexemepu 2011 roauna 11
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4, AKIHOHEpPEH KAMATAT (IPOTBIKCHHE)

Ipes 2011 roauna akumure Ha JIPY>KECTBOTO ¢a PErMCTPHPAHY 32 THPrOBHA Ha HeO(MUMAIICH Tazap,
Cerment B na BOB — Codus AJ] ¢ Gopcos koa 5T5. IIpes nocneanute 5 roguHu ¢a OCHIMECTBEHU
CIICAHUTE CHCIKH ¢ aKIHH Ha APYKECTBOTO!

HMara Odem IMena
2 Hoemepu 2010 11:18 1 8.878
20 Oxromepu 2010 13:53 1000 1.000
4 Oxtomepu 2010 12:16 466 0.720
5 Mapr 2010 10:43 30 0.800
5 Mapt 2010 10:43 40 0.800
8 Jlexemepu 2009 10:38 30 0.102
20 Hoemepu 2009 10:45 1 0.990
29 Maii 2009 13:49 582063 1.000
10 Stayapu 2008 13:39 70000 2.800
9 Suyapu 2008 09:46 50 3.757
3 Anyapu 2008 12:50 1173838 2.890
13 HMexemepu 2007 09:55 1046700 4.001
29 Hoemepu 2007 13:54 10 5.200
8 Oxromepu 2007 09:30 10 4.000
2 Oxromepu 2007 10:22 40 4.000
26 Cerrremepu 2007 11:05 10 4.000
9 Arryct 2007 09:30 40 4.160
9 Asryct 2007 09:30 50 4.160
9 Arryct 2007 09:30 100 4.100
9 Arrycr 2007 09:30 21 4.099

JIupeKTOop 3a BPB3KH ¢ HHBecTHTOpHTE Ha JIpyskecTBoTo € 3opumna [letpoea AHamuesa ¢ ajipec 3a
KOPeCTOH/IeHLHA:

Anpec: Gyit. “Yepru spex” 43, Cotus 1407, bearapus
Phone: (+359 2) 496 0 453; Mobile: (+35988) 9669 395; Fax: (+359 2496 91 11
E-mail: zornitsa.ananieva@petrol.bg; Web: http://old.transcard.bg/

uHancosu oT4eTH KbM 31 exemspi 2011 roguna 12
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5. YopemkH pecypcH
Henure na JpyskecTBOTO B 0014CTTa HA YOBELIKUTE PECYPCH Ca:

e 3ana3BaHe Ha HEOOXOJMMHA HepcoHan 3a GYHKIHOHMpaHe Ha JIpy:KecTROTO;
e OcurypsBaHe Ha YCIOBHS Ha TPY/], JABallld BB3MOKHOCT 33 TBJHOUCHHO H3MON3BAHE HA
HaAHYHKUA MepcoHall.

TlonuTHrata 3a pa3BUTHE HA YOBEiUKHTE pecypcH B Jpy:KeCTBOTO BKIIOWBA €KErofigH aHalms,
NpoyyYBaHe W pealH3dpaHe HA BB3MOXHOCTHTE 3a 00OraTiBaHe HAa JUIHKHOCTHTE, DaslIMpsBaHE
00xBaTa Ha CAMOCTOATEIIHO B3UMEHNUTE PCLUCHUA NPH W3ITHIHCHHE HA TPYAOBHTE 3aBIDKEHHI.

ITpes 2011 roguna py:;kecTBOTO U3BBPIIBA ASHHOCTTA CH ¢ MHHHMAEH LIATEH NepCoHa.

Ilpes 2011 roavHa HAMA CKIIOUEHH JOTOBOPH ¢ uiieHoBeTe Ha ChBeTa Ha JIMPEKTOPUTE HIH CBhP3aHU
¢ TAX JIHLA, KOWTO U3AM3aT H3BBbH oOuyaiiHaTa peiiHocT Ha JIpYIKECTBOTO IIH CBHUIECTBEHO CE
OTKJIOHSIBAT OT Ma3apHHTe ycioeus. llpes Texymarta roauHa HaAMa TPUIOOHTH HW/WIM MpeXBbpieHd
aKuyH oT wicHoBeTe Ha ChBeTa Ha JmMpekTopuTe Ha Tpanckapt AJl, HauncneHuTe Bb3HarpakaeHus
Ha Cweera Ha Jlupextopure 3a 2011 roauHa ca 42 xun. ne.

6. Ouenka u ynpag/jieHHe HA PACKA

OueHKaTa ¥ yNpaB/IeHHETO Ha pHCKa B JIpy»KecTBOTO ¢e OCBHINECTBIBA TIO TPHETA OT PEKOBOIACTBOTO
HOJIMTHKA, OMOBECTEHa B fenexka 24 OT MPIIOKEHHETO KbM (DHHAHCOBHUS OTYCT.

Ilenra Ha TpanckapT AJl ¢ Ha MUHMMU3HpA (UHAHCOBHA PUCK 110 OTHOUIEHHE HA Pa3nonaracMHTe
HapHUHY CPEHACTBA, KATO!

¢ [Ilonutnkarta Ha JIpy:KeCTBOTO € cBOOOAHHAT NapHY€H pecypc Aa ce HpejoCcTaBs KaTo Nero3uT
B KOHTPOIIHPAIIOTO JPYKESCTBO WIH B OAHKH € BUCOK KPEAHTEH PeiTHHT;
*  /JIpy:KeCTBOTO HE U3BBPIIBA MPIKO BHEHIIHOTHLPrOBCKH CIEIKH H HE Ce Hajlara XeIKUpaHe;

Benuxu pasxoHd ce U3BbPIIBAT Ha OCHOBAaHHEC Ha neTaiiliHa MKOHOMWYeCcka 000CHOBKA.

OcHOBUHMTE ONEPAaTHMBHH PHCKOBH (AKTOPH, KOUTO OHXa OKa3zaJd HEraTHBHO BIHAHUE BLPXY
AefiHocTTa Ha Jpy»XecTBOTO ca, KakTo cie/Ba:

e  Hebnazonpuamnu usMeHEHU 6 HOPMAMUBHAMA Ypedba — CBBP3aHHM ca ¢ TNPOMEHU B
3aKOHOZATENICTBOTO M perynaTopHata ypeada Ha dbUHAHCOBUTEC MHCTHTYLHHM U ONEPATOPHTS
Ha IUIATEKHM CHCTEMH, KOMTO OrpaHHYaBaT paspelleHuTe AeHHOCTH, KoWTo JlpysxecTBoTO
MOXKE 33 W3BBPLIBA 0€3 JTHILEH3.

o TexrnonozuuHu puckoée — CBBLP3AHH ca C NMPUEMAHETO HAa HOBH CTaHAAPTH, TEXHOJIOTHH H
H3UCKBAHMA 32 CHI'YPHOCT, KOHTO HANaraT NpoMsHa B TEXHOJIOTWYHATa MH(pacTpyKrypa Ha
JpyxecTBoTO;

e  Koukxypenmen HAMUCK — CBBP3aHO € C TEHASHUMATA, H3JATE/MTE Ha ILIATEXRKUM HHCTPYMCHTH
Ja ch3/laBaT cOOCTBEHH aBTOPH3AIIMOHHH [IEHTPORE HIIH /12 M3MOJI3BaT MpexKaTa Ha bopuka;

e [pyosicecmsomo omuuma GCuuky PUCKosu @axmopu WV B3eMa MepKkd 3a n3bsreaHe Ha
PHCKOBETE HIIM 3a MHHUMH3HpaHe edeKTa OT OCBHINeCTRABaHe HA PHCKOBOTO cuOuTHe. LlenTa
€ J1a 3aMa3HM IICCTHTHATHTE PE3Y/ITATH H HANIPABEHUTE OT aKLIHOHEPHTE HHBECTHIHH.

Dunancosr oTaeTH kbM 31 aexemepu 2011 roguua 13



Tpanckapm AJ

7. CuOnTHA Cile] Kpas HA OTHETHHS MepAo/

Hama paskHH chOMTHS, HACTBITWIIH CJIEMT KPas H& OTUETHHA NEPHOA.

8. IlepcnekTHEM 32 OLACIIO PAIBHTHE

[Inanosere na PLKOBOACTROTO 32 OBACIIOTO pasBHTHE Ha J[pyKECTBOTO BKIIOYBAT:

IlpoabinKapaHe ONTHMH3MPAHETO HA MpEXKaTa OT TePMUHAIH,

¢ HacouBane Ha TBProBUHMTE, KOWTO NPEKPAaTABAT JOTOBOPHTE CH KbM IAPTHBOPH, € KOETO
Jpy:KeCTBOTO OCHILECTBABA ACHHOCTTA CH;

o  OnTUMU3HpaHE Ha TEXHHYECKATA HH(PACTPYKTYPa 3a OCHINECTRABAHE HA ASHHOCTTA;

¢  KoHTposn Ha pasxonuTe B CbKPALIABAHETO HM [0 BE3MOKHUSI MHHHMYM.

9. KopnopaTaero yrnpasienne

Mpe3 2011 rosmna CoeeTsT Ha AHpekTopute H JlMpekTopa 3a Bpb3Ka ¢ WHBECTHTOPHTE Cla3Baxa
H3HCKBAHMATa M CPOKOBETE 3a ONOBEeCTARaHe Ha MH(opMamma KeM Bwiarapckarta Ponpora Gopcea,
Kommucusra 3a GUHAHCOB HA30P U APYTHTE HHCTUTYLMH.

Penosno e npenoctapana wnHbopMmanuata, npeasuacna s 3IMIK, 3akona 3a CYETOBOACTBOTO U
BCHYKH OCTaHAJIH HOPMATHEHH AKTOBE H Hape,uGH, CBbplann ¢ ,ﬂeﬁHOCWa Ha ApPY>XKECTBOTO. Toea
BKJTHOUBA TPHMECCYHH OTYETH, H3BECTHA 3a TpoBekaaHe Ha OO0 coOpaHHe HA AKLMOHEPHTE, KAKTO
¥ IPOTOKONH € PELIEHHATA OT TAX.

Perynaropuure opraHu ca ypefIOMSIBaHH B [IOCOUEHHTE OT 3aKOHA CPOKOBE 34 HACTBIIMIIH MPOMEHH B
cberasa Ha CbBeTa Ha JHPEKTOpHTE, HAYMHA Ha TMpe/CTABIiBaHe W MpOMAHATA HA JiMLATA
YOPOKHABAIIM KOHTPON EBBbpXY Mpyskecteoro. Ilpez mepuona HAMA H3MEHEHHS M JIOTBIHCHHUA B
ycTaBa Ha Tpanckapt Al

PukoBoncTBoTo Ha TpaHckapt AJ] € OCHTYPHIIO HA aKIHOHEPUTE, KOUTO HKeNasAT, eheKTHBHO yHacTHe
B nposexnaanTe O0my cpOpaHUA Ha AKIHOHEPHTE H peaiHa BH3MOXKHOCT J1a YIPAXKHIT PEaHO
npapata cu. ToOBa BKIIOYBA:

¢ [IpensapurenHo onomecTABaHe CBHKBaHe Ha OOmo cbOpaHWe, KaKTO H MaTepHAUTE IO
rnpeaRUACHHTE 3a 00CHKaaHe RBIPOCH ypes myOmiKysane Ha [TokaHa;

e HudopMupaHo ynpaxHiBaHe NpaB0 Ha THac, KATO OMOBECTSBA MMPEBAPHTEIHO SCHH,
pazbupaeMu U apryMEHTHPaHH MATCPHATH H MPOCKTO - peLUeHus;

s [lpenpapuTenHo yBenoMsgBaHe AKIHOHEPHTE OTHOCHO TpaBMnaTa W HOpoilenypata 3a
TJIaCyBaHe, KATO B [IOKAHATA CE MOCOYBAT JIMUATA, HMATIH MPABO Ha TIac;

* [lpemocTapine Ha AKUMOHEpHTE JOCTaThYHA U HABPEMEHHA WH(OPMaUMA OTHOCHO HaTaTa,
MACTOTO H JHEBHWA pel W NpelBHIeHHTe 3a o0CBKZaHUTe BBIOpocH. Marepuanure ca
JocTbitin B KOH, BDL 1 B caMoTo ApysKecTBO BeAHara ciiedl MyOnMKYBaHE HAa NOKAHATA.
Ilpes 2011 rommHa Tpanckapt Al e npegocTaesio 3a myOaHKYBaHE MOKAHHTE 33 CBUKBAHE Ha
OCA B TBproBcKUs perHCTED.

Ot mecent aHyapy 2009 roguna Tpanckapt AJl pasnpocTpanaea HHGOpPMaLMa KbM OOIIECTBEHOCTTA,
uypez cTpaHHuara Ha Investor BG - hitp://www.investor.bg/companies/TRCRD/view.htm] . Ilpes
Mecen, gHyapu 2011 rommua CwBeThT Ha aupekropure Ha Tpanckapt AJ] yTeupan rpaduk Ha
BaXXHHTE NPeACTOALIH KOPIOPATHBHH CHOMTHUA 32 TEKYINATA roAMHA.
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9, KopnopaTueno ynpaeienne (npoab/ukeHne)

PrkoponcTeoto Ha [JIpyskecTBOTO NpHMa, Y€ € OCHTYPHIO YCIOBUS 3a IIPO3PAYHOCT BbB
B3aHMOOTHOLIEHHUSTA CH ¢ MHBECTUTOPHTE, MEHHTE H QHMHAHCOBHUTE AHAIM3ATOPH HA KANMHTAIOBHA

nasap.

10. JApyra unijpopmannn
1. Hughopmayus 3a Osnosu yuacmus na Tpanckapm AJ]
K®Mm 31 nekemspu 2011 roauna Jlpy:xecTBOTO HiAMA J4A0BH y4acTHA.

2. Hughopmayus 36 sucsyu co0eOHU, GOMUHUCMPAMUSHY Wik apOUMPAYCHI NPOU3E00CMBA, KACAeH
3a0bANCEHUR YU 63eManun Ha Jpyocecmeomo 6 pazmep nail-manxo 10 na cmo om cobcmeenus my
Kanumar.

Tasu undopmanug ¢ onosecrena B Genexka 20 OT IPUITOKEHHETO KbM PUHAHCOBMA OTUET.

3. Huthopmayun ommocno crmovenume om Kowmponupawomo Opysicecmso doz0680pu 30 3aem U
Yeroguama no MmAX, RAOMUMENHO HG KPAUNUINE CPOKOBE 30 USHIAUJAHe, KAKMO U UHpopMayus 3a
RPeOOCABEHY 2aPAHYUH ¥ ROEMANE HA 30OBANCEHUA.

Koutpormipaworo npyxecteo - [etpon Xonauar AJl, B Ka4eCTBOTO My Ha XOJJAMHIOBO JPYYKECTBO,

PCTHCTPHPAHO CBITIACHO H3WCKBAHMATA Ha TBproeckusa 3akoH, KM 31 nexemepu 2011 roauHa e
HOPeJOCTaRMIIO 38€MH H € IIOJIYHYHI0 AETIO3UTH W TapaHIWK OT BCAKAKBB BHI, KAKTO CITEABA:

IIpenocraBenn 3aemu

Kateropns 3aeMomoayuaren TI'ognmna anxea Mapex I'naBHnua

31.12.2011 1,

XML JIB.

Du3uvecKH TRl 9%  28.08.2018r. 49

QDH3MYeCKH JTHIA 3 mec. Copubop nimioec 5% 31.12.2010 r. 38

0616 3aemu na druzusecku 1una 87

JpyxecTra noa obm KOHTPOIT 3 mec. Codubop mmoc 1% 31.12.2011 r, 18,659

JpyxecTBa moa 06111 KoHTpON 9%  30.06.2011r. 5,580

JpyxecTtsa nmoa o611 KOHTPON OJI nmoc 3.5%  31.12.2011 r. 678

Jlpyxectsa o obuy KOHTpOJ 3 mec. Codubop nmoc 1% 31.12.2012 . 7,089

Jpyxecrsa noa odwy KoHTpon OJIIl nmoc 4.8%  28.07.2009 r, 1,178

3 mec. Codubop nmoc 5%,

AcoLHHpaHO IPYHKECTBO OJIIT nmroc 6%  31.03.2010 . 365

Oduio mvpeoecKil 3aeMU HA CRBPIAH I T 33,549

Twproecku apyxecTsa 3 mec. Cogpubop mmoc 4%  31.12.2011 r. 11,675

Teproecku apyxecTsa 3 mec. Codubop mmroc 6% 31.07.2011 r. 1,822
O0mo TEProBCKH 3aeMHA HA

HECBbP3IaHH JIHIA 13,497

0010 npefocTaABEHH 3a€MH 47,133

PyHaHCOBH 0T4eTH KbM 31 gekemspu 2011 roauna 15
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10, Jpyra undopmanua (upo b nKenne)

HOJ’ly‘IEHH 3aCMH H ACNMO3UTH

Kateropnu ['o;ununa jmxgpa 1auenx 'magnuna
3aeMoaarel/1e103a01 31.12.2011 r.
e o 7 7 XML B,
_@Pusuuecku nua 3 vice. Codpudop umoe 1% He ¢ yrosopen 1893
S Odugo denazunil OM QUIHLCCKH THHA 1,893
ApysrecTro 1oL 00l KOHTPO! 9.5% 20012017 1. 23,152
HpysxecTro 1101 00110 KOH1Ipos 3 vce. Cofubop tmoc 1% e ¢ yrosopen 95,230
Hpyxecrso ol 0011 KOO 1 mec. Luribor noc [8.10.2019 1. 19.787
2.85%
Jpyxeciso noa odui koHTpOII 9% 17.08.2012 1. 8.935
JpyxkecTro no: odil kouTpol 9.50% 1220020, 6.842
o Ofyo nroprosCKi 3ueMU 1t OCIOIUNIE OM CEDPIUANE 1 133,946
Twuproecka Danka 9% 20.07.20012 v 4.850
Tsproecka Ganka 3 wmec. Luribor wouoc 26092012 1. 4,694
B 9.914%
_O0wo danxoesy 3qemu ) 9,544
_Tuproeeko apyskectno 3 mec. Codudoep rowe 1% e ¢ vrosopen 2
. Obwo nropzo€CKH 3aCMU OM HECCOPIANI LN 7 2
O0uro noayyens 3aevu u 165,385
_ACNOo3HTH
HoTeHIMAMH 32, IB. IR CHEY
31 neremBpn Jlo oz Meay eaina Mewny ane Ha,i trer
2011 TOHHA HjBe uner [OAHIEH
TOUIMHHE LOGUMHEA
XHJ/. JIB, AN B, XL JIB. XRIL J1B8. XHJL (1B,
Ilpedocmagenn capaniu
ABannpaHn 3anHCH Ha 320RCIL HOCTH
NOPLUHTEICTRA W HHIAICHI
KOPTIOPATHBHH TAPAHLUIN B HOM32 1a
(PHHAHCORM HHCTHTYILIM 110 OrDBOPH
33 DAHKOBY Kpe;M Tl o dnnaticos
JIM3HHT Ha CBLP3aHi g 43781 5,540 31.742 48.677 351.846
1/13,[[8,.’_[(31'{[‘1 KOpHOpa']'HBHH PP HINMHA 1
NOPBLYKTENCTRA B NI HA HOCTABTHILH
Ha ObLIEPHH ApYRKECTBY [.133 1.135
F79.303 66,188 33537 36,439 311,119
ﬂpyr[/l HPGHOC'I‘HBCH[’I Fapettiiiee, B .
B 0JI34 Ha:
banxa aosepennK no 0daHranHoHHa
eMUCHA Ha CBDPIANO ML _ 7.823 7823 - T ;
CBbp3aH0 JIHIE 110 U0I0BOP 31
ONlLKA 33 TpOJAKD: Ha B3CManHs 8,250 8.250 -
16.073 16,073 : - -
O6t60 IPedoCHIBRItE 2apaiiie 455,019 21,619 31,742 48,677 352,981
- DUHAHCOBH OTYCTH KTM 31 exemepi 2011 roimma 16
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HOKTIAT HA HE3ABHCHMHA OJHTOP
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AOKITAQ HA HE3ABUHCHMHA OJHTOP

Jo AknHoHepHTe Ha
Tpanckapt AJ
rp. Cotus

Jokiaax BLpXy PAHAHCOBHSA OTET

1. Hue u3pbpiuxme oJuT Ha IPANOkEHus (urancos order Ha Tpanckapr AJl (JpyxecTBoTO),
KOHTO BKNIOYBZ OTYET 3a QHMHAHCOBOTO ChLCTOSHME KbM 31 Aexemepu 2011 roguna, oTyer 3a
BCCOOXBATHUA JOXOJ, OTYET 3a TPOMCHWTE B KANMTAla M OTYET 3a MAPHYHUTE MOTOLH 3a
rOfHHATA 3aBbPLUBALLA HA Ta3H faTa, KaxTo M O0OBINEHOTO OHOBecTABAaHE HA ChIIECTBEHUTS
CYETOBOAHH NOJIKTHKH H APYTHTE MOACHUTENHN OSneKKK, HpelcTaBeHy Ha CTpaHHNa oT 26 1o
51.

Omaogopnocm va peKOGOOCEOMO 30 PUHAHCOBUA OMYEm

2. PpKOBOACTBOTO Ha APYXKECTBOTO € OTIOBOPHO 33 H3rOTBAHETC H JOCTOBEPHOTC HPEACTABSHE
Ha TO3M (PHHAHCOB OTYET, B CHOTBETCTBHE ¢ MeX/IyHApOJHUTE CTAHAAPTH 32 (PHHAHCOBO
OTYHTaHE, H 34 TaKaBa CHCTEMA 34 BBTPEIUCH KOHTPOJ, KaKBATO PLKOBOJCTBOTO OTIPEMENH KaTo
HeoOXO/MMa 32 M3rOTBAHETO HAa (UHAHCOB OTYET, KOHTO Ja HE ChIAbpKA CHIIECTBEHH
OTKIIOHEHHS, HE3aBUCHMO JAJH T€ C€ ABJDKAT HAa H3MaMa HITH Ipellka.

Omzogopuocm na o0umopa

3. HammaTta 0TTOBOPHOCT CE CBEKAA 10 H3PA3sBaHe HA OJUTOPCKO MHEHME BHPXY TO3H (HHAHCOBR
OTYCT, OCHOBABAILO CE EAWHCTBEHO HA M3BBLPIIEHHS OT Hac OIHT, B ChOTBETCTBHE C
npoeCHOHATHUTE W3UCKBaHUA HA MexIyHapoJHuTe ONATOPCKH  craugapri. Ilopanu
BLIIPOCHUTE, OMHCaHU B maparpadu 4, 5, 6 v 7 obaue, HHAE He BAXME B ChCTOAHHE Ja NONYYHM
AOCTATBYHH H YMCCTHW OJWTOPCKH AOKA3aTeNICTBa, 3a Ja OCHIYPUM Oaza 3a H3pa3aBaHE Ha

OJMTOPCKO MHECHHE.

9002 Bapha, yn. Ten. Konee 104,
Ten: 052 608 874; 608 875, daxc:

Opnt . Cuetosogcras . Jannuy

Hneh Ha Bussel] Bedforg Interna al

I"I ®
e | PUMODCKa




Basu za omcds om W3pasAedlie Ha (,}()Mﬂ'l()[?{,‘h'() MHEHUE

4. Cpewty APYKECTROTO Ca 3aBeiely ChAeBiE fefa oT APy TLPIOBCKH JpyKecrsa 3a
M3IUIAMAHE H& 3aibGKCHHE A pasiiudd OCHOBauus, B paszmep na nar 1,590 xun. ne.
ChILeBpeMEHKO, CHLUCCTBYBA 3HAMH TCHHA HECUIYPHOCT 1O OTHONICHHE HA MU3XONA 1A TC3M AN,
B pesysrar 1ia TORA, HHE e 0AXME B CLCTOSHHUE 1@ HOTBBLPNM, HC 337 (hIKEU U Ta, [1PE/ICTABEHH
BLB (PUHAHCOBM OTYCT KBM 31 sexemnpu 2011 roMia ChICCrBYBAT 1 CA NPABHINO OlEICHH, ¢
OrAe]l Ha HeCHI'YPHOCTTA 33 U3X014 HA 1eiaTa.

5. Tlpea 2008 roauna JIpyxectBOTO ¢ MIBLPLUIMIG 00CSICIIKA 1A NCTCKYIIWTC CH MaTepHaiHi
akTUBM, B pasMep na 371 xwn as. B ooknasa o or 25 mapr 2011 rojmna, gepxy Quuaanconms
QTHET Ha ,Tlp}’}KCC‘l‘BOTO 3d 20]0 FOHEIE, HHE CME KBaJIH(]}H].UIDEL‘IH HACTT) MHCHHC HO 110804
CTOHHOCTTA HA HCTEKYIUMIC MATCPUANHA  aKTHBM, 1L KATO HE 1OIYdHXME  JOCTATBUIO
yOeauTesied adaau3 Ha Bb3CTALOBMMATA MM CTOHHOCT Kby 31 mcxemspu 2010 ronnna, s
ChOTRETCTBHE ¢ uanckBaHusTa na MCC 36 Ofesyerna no oximugu, 13 poleca Ha ojUTa BLPXY
HUHAHCORMS OTHCT Ha ApVakecTsoro 33 2011 TOAHHA, 1IMC ChIO HC NOJAYYHXME AOCTATHYHO
yOSIUTEHHU JOKA3ATSICTRA 48 WHACTAHOBUMATL CTOWHOCT L1d HETCKYIIHTE MATCPUAINH AKTHBY
KbM Kpas Hd TCKVIIMS OTHETCH TCPHOL, BKIOYHTCIHO 4PCY NPHIErdHe Ha AXTepHATHEHY
DANTOPCKH [IPONEAYPH, KAKIO B JOKOJKO APU3HATUIC 1TPE3 LPCAXONHATA TOUMHA 3aryOu or
00QMISHKH €A NPABHIHD  OUPCICHCHH,  PECHEKTHBHO  JOKOJKO  HPCHOCHATa  CTORIOCT HA
HETEKYLIMTC Matepualiny akrmas k6™ 31 qexemspn 2011 roauna ¢ HOCTOREpHO OleHena H
[peacraBeHa BbEB (hlrlllﬂHCOBlls-l QUHET.

6. KuM Kpas HA OTHCTHUS NCPUHOA. JIPVKECTBOTO HMA ThPIOBCKH W APYIH B3CMANNA B Pa3Mep Ha
236 xun. as. Hue ne nonyunxme JocTarsaio YOSARTEAHH JOKA3ATCICTBA 33 ChILECTRYBANE T |
MPABUIHATA OLUCHKA HA THPrOBCKHTC B3CMAHMSL, BKIHOUWICIN0 4Pes HPHIArAHE 18 ANTCPHATHBHY
OJHTOPCKH TIPOHCIY PH.

7. Kaxro e mocoucno i 1 2.7 oF OUACKKHTS Kby QHEEHCORHS O0T4eT. GHIAHCOBHSY OTueT €
M3FOTBEH B CLOTBETCIBHC C  OCHORHOTO  CHETOBOLHO  NDCUIONMKCHHC 33 JIeHCTBAND
npeanpusine. Tlopain NpesReni KhM APYKCCTBOTO ChJASONM €18 B UPETCHIMHY, HETOBHTC
GaHKoBK CMETKH ca OIOKMpAlH i TO He MOKC Ja pasiiodara ¢he cpeicrsara 1o rix. B
JONBIAHEHUE KbM TOBY, B PC3VJITAT HA HaMansaBade ta odema Ha JeHuocTra, JIPYKECTROTO
MPOXL/KABA 14 AKYMYJIHPA 3arvBi. KOMTO KhM KPag 11a OrueTims rnepuo.l ca v pasmep na 9,443
xun. 1B, TexylluTe LACHBU LIPEBHIIABAT PA3MCPA Ha TCKYHIMTC akTHBM ¢ 2,620 XM 2B, a
NacHBUTE OPERKINARAT axTHRITC ¢ 2.445 Xt 15, KOETO 1C C B CHOTBETCTRHE C H3HCKBAHUS LA 12
THProBekus 3aK0H, [0 OTHOINCHHE HA pasMepa Ha 4MCTara CroHHOCT HA KalnTana (HeTHHTE
aktiei). Tesu 00CTOATEICTHE HOPANCAT FHAYUTE A HECHIVPHOCT, OTHOCHD BL3MOKHOCTTE
ﬂp)’}](eCTBOTO Aa NPOBKRYT Nl OCBURCTBABA ,'ICI-/JIHOC'I"IH CH KATO QLCHCI‘HHIHO mpeuprsTHC.
HacTosuuarT Guiancos 0T4CT He Ch/ALPKE KOPCKIML, KOITO Ouxa OHin neodX0MMH, aro Toit
CC U3roTRiLIc 66'3 Ja e iphaara OCHOBHOTO UPLILIONOREHNE 34 ,-‘[Cﬁ(,"l‘liillll() ijC-,leIPHH'I'HC.

KA OM U3PAABAAE 1L MICHNE

8. Tlopain CLIECTECHOCTTA Ha BLLIPOCHTS, onucai s uaparpagu 4. 5.0 u 7, une He DaxMe B
CHCTOSHME 12 TOAYUHA JLOCTATHIIN H YMECTHH 0L TOPCKH JIOKa3a CiACTRA. 3d jla 0CHIYpuM 0asa
33 M3pasdBale Ha OARTOPexk0  MHexne. ChOTRCTHO. HMC 1IC H3passiBaMC MHEUHC BBPXY
(DHHAKHCOBH OTHET.



JIoknaa BbpXY JPYrd MPABHH B PeryJIATOPHH H3IHCKBAHHS

9, CHriacHo H3MCKBAHMATA HA 34KOHA 3a CYETOBOACTBOTVO, PBKOBOJCTEQTO € MpEACTABUIIO
TopuiieH noknaz 3a peffHocTTa Ha Jfpy»ecTBOTO Ha ctpaHuun oT 3 go 16. Tosu foxnan He e
4acT OT PUHAHCORMs oTUeT. OTrOBOPHOCTTA 38 M3TOTBAHETO Ha 1 ONMINHAA JoKAaH 33 AeHHOCTTa
kbM 15 Mapt 2012 roiHHa, ce HOCH OT PBRKOBOICTBOTO Ha JpyxkecTBoto. [lopanu u3pasenus ot
Hac OTKa3 OT MHeHue B maparpad 8, HHe cyuTaMe, ye He € MOAXOMANIC A& JOKIajBaMme Jalu
FOOMINHUAT AOKJIAJ 33 JeHHOCTTa ChbOTBETCTES HA HHDOPMAITHATA B TOAMILHHS GHHAHCOB OTYET.

Ipamopeka Oantopeka Komnamaa OO/

Hansn Haves
Pezucmpupan ooumop
Vnpaeumen

15 maprt 2012
Bapua
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- Tpaucxapm Ad
-
- OTYET 3A BCEOBXBATHHA JOX0/
34 TOIMHATA, TPHKJIYBama Ha 31 nexemepu 2011
benexcka 31 nexemBpn 31 zexemBpu
No 2011 2010
- XHJL JIB. XWL. JIB.
[Ipuxomu ot npoaaxkOH 5 41 358
Hpyru npuxonu o 367 48
- Pazxonmu 3a maTeprann 7 3) (18)
_ Pazxonu 3a BBHIIHM yCIyrd 8 (1539) (462)
Pazxoau 3a mepcoHata 9 (100) (262)
- Pazxonu 3a aMopTH3aLms 14,15 (143) (350)
- Q0e3ueHKY 10 9 -
Jpyru pasxonu 11 (140) 4)
- (PHUHAHCOBH OPUXOIH 12 2 1
~ OUHAHCORH Pa3xoIu 12 (63) (61)
- 3aryba npejid aabum {207) (750)
_ IMpuxon (pa3xos) 3a TaHbBK 13 {124) 34
- 3ary6a 3a roxnmara (331 (716)
O06mo BceohXBATEH JOX0H 32 TOAHAATA 331) (716)

3aryba na aknus (Jiesa) 22 0.05) 0.10)

- , g
Te3n ¢ ‘p1Y9eTH ca ogobpenn ot mmMeTo Ha Tpanckapt AJl OT:
/]
_ _; i
,ﬁMﬂHOB Pocuuna Toftof)hjla
- / 3NBIHUTENCH AHPEKTOD I'napen cueToBoMTEN

15 mapt 2012 roqana

- TIpamopeka Oanmpcné’kj;’ii
PerncTpupan gauyop - o
15 mapr ZOlﬁmﬂyﬂa

(Beaexknre oT cTpaHuna 26 qo crpannua 51 ca Hepasjge/ina 4acT OT ChABPKAHHETO HA Te3H
(HHAHCOBH O0TY€TH)

@unancoss otuetd KbM 31 nexemppr 2011 romuma 22




Tpancrapm AJ
L O SO 55 T .. S T L T s

I OTYET 3A ®PHHAHCOBOTO CbCTOAHUE
KbM 31 aexemepu 2011 rogunza

Benexcra 31 nekemBpHu 31 nexemBpu 1 sinyapu
b Mo 2011 2010 2010
- XWJ, B, XHJ. AB. XHJ1. JIB.
MPEU3YHCTIEH IIpeH3vHCIen

) HeTexymn akTHBH
h Maniuny 1 chOpBKEHUA 14 44 183 572
Hemarepuainn akTusg 15 3 7 37
Hpyru ipiarocpodHy B3eMaHus 16 - 51 50
OtcpoueHy JaHBYHH AKTHBU 13 128 252 218
OO01I0 HETEKYIH aKTHBU 175 493 877

- Terymu AKTHBH

Marepuaanu 3anacu 17 103 119 127
TBProBCkM U IpYry BIeMaHHs 18 236 496 531
[Tapuunu cpencrea 19 165 345 617
OB1o TeKy M aKTHBH 504 960 1,275
O0Io AKTHBHR 679 1,453 2,152

CobeTBent KAanuTA®
OcHOBeH KamuTal 20 7,000 7,000 7.000
) Hartpynana 3ary6a (9,445) (9,114) (8,398)
OBmo cobCTBEH KAanmHTAT (2,445) (2,114) (1,398)

Tekymu nacusx

THpProBeky W IPYTH 3aABIIKCHH 21 1,731 2,246 2,439
3ambIDKCHRS 110 JIMXBEHH 3a€MH 22 1,393 1,321 1,111
) OBIW0 TeKyIH MacKBH 3,124 3,567 3,550
Obdmo cobcTBeN KAMATAT H TACHBH 679 1,453 2,152

n.ca onoGpenn ot umero aa Tpanckapr AJl (;'q

/ M ﬂé’ﬁmon Pocuma To,aopigsa

“A3nkAMATeIeH ARPEKTOP T'naBen caeroBOgHTEN

15 mapT 2012 roguna

Ipamopeka Onn%%ci"ﬂoﬁmﬁﬁﬁ"bm
Perncrpapan oun;;l‘ﬁg”' .
15 mapr 2012 romm% {

B e i
(benexkuTe oT cTpannna 26 no ¢Tpanuna 51 ca Hepasge/MHA YACT OT CHABP/KAHAETO HA TE3H
(PHHAHCOBH OTHETH)
OUHAHCOBM 0TYETH KbM 31 nexemspn 2011 roguna 23




Tpanckapm AJ

OTYET 3A UBMEHEHUSATA B KATIMTAJIA
3a roAHHATA, NpuKIoIBama #a 31 qekemepn 2011

OcHoBeH Hatp. O61mo

KAnHTal 3aryGa

XHJ1. NIB.
XHJI. JIB. XHJ1. B,
Canpo ua 1 suyapu 2010 roquna 7,000 (8,398) (1,398)
3ary0a 3a rogHHarta - (716) (716)
Cango na 31 nexemepn 2010 roauna 7,000 (9.114) (2,114)
3aryba 3a rogHHaTa - (33D {331)
Canno Ha 31 aekemepu 2011 roxuna 7,000 (9,445) (2,445)

Tein ¢un A [ /a-ifnoﬁpenﬂ or umeTo Ha Tpanckapt A/l ot:

N

,./

M Tamuanos Pocuua Todposa
W3nbannTeeH JHPEKTOP 'nasen cuerosomATEN

15 mapr 2012 rogana

Ipumopcka Onnﬁ%\‘@mﬁﬁgg QPHM,,D
Perncrpupan onﬂTfot;{ /"‘ - L %“‘\:”%
15 mapr 2012 roamiar / B y

(benexknTe oT cTpaHANA 26 N0 cTpaHuEa S1 ca HepasgeIHAa HACT OT CHABPKAHHETO TE3N
(PHHAHCOBH OTYETH)

DHHAHCOBK oTUeTH KM 31 aexemepu 2011 roauHa 24



OTUYET 3A HAPHYHHUTE HOTOIIHN
32 rOAMHATA, NPHKI0YBamAa Ha 31 nexemspn 2011

IMapudHy MOTOIH OT OCHOBHATA J€AHOCT

[MocTbNAEHUSA OT KOHTPArSHTH
[namanug KbM KOHTPArcHTH
ILiaianus, CRBp3aHy ¢ NepcoHala

HeTHH napuyH¥ TOTOILH OT OCHOBHATA ACHHOCT
IMapranu NOTONM OT HHBECTHIHOHHATA JAeHHOCT

Inamanud 3a 3aKyNyBaHe Ha MallKMHU H ChOPEIKEHHA
IocTeIuteHHd OT MPoAakba HA MAIHHHE U CHOPBXECHHA

Heruu NapHYHH TIOTOIM OT HHBCCTHIIHOHHATA I(eﬁHOGT
IMapuuns noTonH 0T PHHAHCOBATA ACHHOCT

Tlony4yenu JNWKBEHH 3aeMH
ILiarenwu JIMXBEHN 3aEMH
M3nmaTeHH TUXBH M KOMHCHOHHH HETHO

HeTHH mapHiHH NOTOLH OT (PUHAHCOBATA AEHHOCT

Herno Hamasienne na HNAPHYHATE CPEACTBA IPE3 NOAHHATA

ITapau¥n cpeAcTB2 B HAYAJOTO HA TOAMHATA

ITapwunu cpe/cTBa B Kpasg HA rOANAAT2 (BHK Cbuio Oenrexka 19)

COBH OTYCTH Cj

/W i daMunap

/" W3snbAHUTe/IeH JHPEKTOP

15 mapt 2012 roanna

PerucTprpan oguTop,
15 mapr 2012 roann

31 nexeMBpH

Tpancrapm AJ

31 aexkemMBpH

noGpenn ot nmero Tpanckapr AJl ot:

2011 2010
XHJI. JB. XHJ1. B,
204 244
(123) (204)
(90) (244)
9 (204)
(H -
1 51
- 51
12 156
3) 3
9 153
A
Pocnua Toao'pof a
TiaBen cquOB:}]HTe.n

(BeaexknTe ot crpannua 26 1o cTparuna 51 ca Hepa3aeaHa 4ACT OT CHABPKAHHETO HA TEIH

¢$UHAHCOBH OTYETH)

duHaHcoBH oTueTH KbM 31 nexemBpu 2011 rogusa



Tpaucwapm AJd

BETEXKKH
KBbM OHHAHCOBHTE OTYETH KbM 31 JEKEMBPH 2011 ro/fHA
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Tpanckapm AJ
BETEXKH KbM OHHAHCOBHTE OTYETH
3a 2odunama, npuicsuovsauia ua 31 dexemepu 2011

1. IlpaBen cTaTyT

Tpanckapr AJl ([pyxectBoro) e perucrpupano B Coduma npes 2001 roguna. AjpeckT Ha
peructpaimsg Ha dpyxecteoto e rp. Cotus, Oya. Yepnu Bpbx 43. Axuumonepn B HpyxecTsoro ca
Terpon Xonouur AJl, @opraneza ¢unanc AJl 1 Apyru (GHU3HUECKH H IOPHINUCCKR JIHLA (BIDK CBIHO
Genexka 20).

Ot 8 onu 2005 roguna Tpanckapt Al e nyOnMuHO ApPYXKECTBO, PEry¥iCTPHPAHO ¢ pellleHHe Ha
Komucusira 3a ¢gunancos Haasop, B ¢boTBeTcTBHE ¢ Wi, 110 oT 3akoHa 3a myOnH4HOTO fpejlarane Ha
LEGHHY KHIDKA.

Hefinocrra Ha Jpy>KecTBOTO ¢ CBEP3aHA € PeaIM3aLMATA H CKCIUIOATAUMA HA ¢IHHHA CHCTEMaA 3a
o0cy)KBaHe M aBTOpH3ALMs HA IUIALIAHE HA CTOKH M YCIYTH, 4pe3 W3MON3BaHe Ha pa3nnallaTeHH

KapTH 32 MOKYIKA M 3aIUIAIAHE HA CTOKM M YCIIyTH Ha TepuTopusta Ha PenyGnsika banrapus.

(DHHaHCOBUTE OTUETH ca o700peHH 3a W3faBaHe oT ChBeTa Ha qupekTopuTe Ha 15 mapt 2012 roguna.

2, Basza 3a u3roTefHe HA PHHAHCOBUTE OTYETH H CHETOBONHN NPHHNUIH
2.1. O0mM KoJA0KeHHs

Tesn (puHaHcOBH OTHETH ca M3rOTBEHH BBB BCHYKH CBIIECTBEHH ACIEKTH, B CBHOTBETCTBHE C
MexayHapoaHHuTe CTAHAAPTH 3a (MHAHCOBO OTYWTaHe (MC®Q), mpuetH oT Epponeickus cbioz
(EC).

DuBaHCOBHUTE OTHETH Ca H3TOTBEHH IIpH CNa3BaHe Ha IIPUHUHIIA Ha HCTOPHYCCKATA LICHA.

2.2. IIpuaarane Ha HoBH B pepAzaparn MCPO
2.2.1. CraHpapTh H pa3ssiCHeHHs, BJIe3/IH B CHJIA H NPHJIOKEHH Npe3 TeKyIHSA 0THETeH NepHoj

Hsaxon HOBH CTaHAApPTH, MPOMEHH B CTAHAAPTH M Pa3siCHCHHS, Ca B CHJIA 3a (PMHAHCOBHM NEPHOIU
3amovBaniy Ha WK cnen 1 aryapu 2011 roauna, ¥ ca OMIM NPHIOKEHH NPH H3TOTBAHETO HA TO3H
tHaHcoB oTueT. [IpHeMaHeTo Ha Te3H W3MEHeHHs Ha CHILECTBYBALUMTE CTAHAAPTH HE € JOBEJIO N0
OPOMCHU B CUCTOBOJHATA TIOIMTHKA Ha {py;KecTBOTO.

2.2.2, CranpapTH H pa3sficHeHHd, H3dageHn or CbBera no MEKAYHAPOAHH CYETOBOJHH
crapaaptn (CMCC), konTo Bce olte He ca IPHIOKEHH

Cneonume MCPO, usmenenun na MCOO u pazacuenun ca npuemu om EK kom damama na
0000pasane Ha HACMORUWUA (DUHAHCOG OMYENT, HO 8CE OIE HE CA 8NE3TU 6 CUNA:

e  HWamenenns na MCOO 7 Qunancosu uncmpymenmu: Onosecmagane — TpaHcepupate Ha
(dhrHAHCOBK aKTWBH (B CHJIA 32 POJTAIITHH MMEPHOIM, 3aMovBaliy Ha wid cies 1 o 2011).

JpyxecTBOTO € H3Opamo fa He MpHeMa TO3H CTAHAAPT NpeiH [JaTaTa Ha BIH3AHETO My B CHIA

PoroBopcreoTO O4YakBa NpHEMAaHETC Ha TO3H CTaHAapT Aa HE OKaXe CbIIECTBCH ECIJGKT BBPXY
(l)HHaHCOBHTe OTYCTH Ha I[py?l(eCTBOTO B NepHoOaa Ha NbPBOHAYAITHOTO MM IIpHJIaraHe.

®unancosm orueTd KeM 31 gexemepu 201 | roguna 27



Tpanckapm AL

FBEJEXKH KbM OHHAHCOBHTE OTYETH
3a 20dunama, npurniovsawia na 31 dexemspu 2011

2.2.2. Cramgapra W padscHennsl, H3gageAn oT CpBeTa N0 MEXKAYHAPOAHH CUETOBOJAHH
crangaptu (CMCC), KOHTO Bce oIne He ¢a NPHIKENH (NPoIb/BKeHue)

- Cmandapmu u pazacuenus, uzoadenu om CMCC, xoumo ece ouwge ne ca npuemu ont EK

CrneaHure HOBH HJIH PCBM3MPAHH CTAHAAPTH W PA3ACHEHHA, KaKTO H NMPOMEHH KbM CBLISCTBYBALIH
CTaHJapTH, KOMTO KbM OTUeTHaTa gata ca Beue usgazenu or CMCC, Bee omme He ca 6unH 0a00penn
3a npunarade ot Eeponeiickara kOMHCHA U CHOTBETHO HE Ca B3ETH Npep BUA OT Jpy:KeCTBOTO TPH
- HIroTBAHETO Ha Tozu duHancoB oryer. JaruTe Ha BAH3ZAHE B CHJA 3a TAX IIE 3aBHCAT OT PCHICHHETO
3a onoOpeHue 3a npunarase Ha EBponelckara KOMUCHS.

e  MC®O 9 Quuancosu uncmpymenmu (usdaden Hoemspu 2009) u Jonvanenusn kom MCPO 9
u3nageny okToMepH 2010 (B cuna ot 1 snyapu 2015 r.);
o MC®O 10 Roncomudupanu dunarcosu omuemu, MCOO 11 Cwemecmuu cnopasymenus,

- MC®O 12 Onosecmasane na yvacmus 6 opyeu npeonpunmus 1 MCOO 13 Oyenssane na
chpaeednuea cmotinocm, usgafenu npes Mail 2011 (B cuma ot I anyapu 2013);

o  MCC 27 Hnousudyannu gunancosu omuemu (2011) zamensm MCC 27 (2008) u MCC 18
Hugecnmuyuu 6 acoyuupanu u cvemecmuu npednpusmua (2011) zamenawy MCC 28 (2008),
m3aanenn npes Mait 2011 (8 cuna or 1 auyapu 2013);

o Hamenenns Ha MC®DO 1 lpuraeane 3a nvpsu nom na MCPO — cunna xunepunuaris u
npeMaxgase Ha PHUKCHPaHH JaTH 3a APY/KeCTBa, Npyiaraiy 3a mspei nT MCQO usnpancHu
npe3 nexemepu 2010 (B cuna ot | 1omm 2012);

o  Hamenenunsa na MCC 1 Ilpeocmaesue na gunancosu omuemu — llpeacraBgie Ha CIEMEHTH
na J{pyr BceoOXBaTeH 10X0/, H3aaaeHu npes roHn 2011 (B cuna ot 1 ronm 2012),

o HWamenenns Ha MCC 12 [Jawwsyu sepxy ooxooa - BwicraHoBsBaHe Ha 0asoBHTe akTuBH,
n3naneHu npes nekemepu 2010 (B cuna ot 1 asyapu 2012);

¢ MHsmenenna na MCC 19 Joxoou rna naemu auya - NopodpeHusa Ha CHETOBOAHOTO OTYHTaHE
Ha JOXOJMTE ClIE] HaMycKaHe, usgaaeHy npes roHn 2011 (B cuna ot 1 auyapu 2013);

o KPMC®DO 20 Pasxodu za paskpusane 8 HpOU3BOOCMEEHAMA (Paza HA HAAIEMHA MUHQ,
w3aneHu npes aekeMepy 2011 (B cwina ot 1 aHyapu 2013);

o MHamenenus na MCC 32 Dumancoseu uncmpymenmu: llpedcmaesane — KOMIICHCHPaHE Ha
(MHAHCOBM AKTHBH H [ACHBH, H3AaleHy mpe3 nekemepu 2011 (B cuna ot 1 suyapu 2014
rO/MHA);

e Hamenenus na MCO®O 7 dunancosu uncmpymenmu. (Onosecmagane — TPHUXBALIdHE HA
(MHAHCOBHM aKTHEM W TIACHBM W3aaaeHu npes fexkemBpy 2011 (B cuna ot 1 anyapu 2013);

i 23, ®OyHKuuoHANHA BANYTA W BAJYTA HA NpeJcTaBsine Ha (HHAHCOBUTE OTUYETH

DyHKUMOHAIHA BATYTA € BalyTaTa Ha OCHOBHATA MKOHOMHUYECKA Cpela, B KOATO ¢IHO JIPYKECTBO
GYHKUKHOHHPA W B KOATO [NIABHO CE TEHEPHpPAT M H3Pa3X0/(BaT MapHYHMTE CpejcTBa. Ta oTpasira
OCHOBHUTE CJIEAKH, CHBOUTHS H YCIOBHS, 3HAYMMH 33 LPEINPUATHETO.

- Jpy*ecTBOTO BOJH CHETOBOJACTBO H CLCTABA (PMHAHCOBHTE CH OTHETH B HAI[MOHANHATA BaIyTa Ha
Pery6ika Bbirapus — GbArapck J€B, B3npyer oT J[pyxecTBOTO KaTo (GyHKUHOHATHA BaTyTa.

- Hacroamure (bHHaHCOBH OTUETH Ca H3rOTBEHH B XIWIAAH JICBA, OCBEH aKO HE € HOCOUYCHO IPYTFo.

(OuuancoBy oTyeTH KbM 31 nexemspr 2011 roavna 28



Tpancxapm AQ

I
BEJTEXXKH KM @HHAHCOBHTE OTHETH
3a zedunama, npuriovsaria ia 31 dexemepu 2011

2.4, YyxaecTpanAa BATYTa

CrenkuTe B dy;KIeCTpaHHa BanyTa ceé BIMCBAT ThPROHAYAIHC KATO KbM CyMaTa Ha YyXK/ecTpanHarta
BATyTAa Ce TIpJiara UeHTPATHHAT Kypc Ha benrapcka Hapogua banka (BHB) kem natata Ha caenkara.
Kypcosure pa3nuke, BB3HHKBAIlH HOpH YpexkJaHe Ha BAJIYTHWIC TNAPHYHH TIO3HLUHH WA 0OpH
OTUHTAHETO Ha Te3W NAPHYHHW NMO3ULUM NPH KYPCOBE, PASIMYHU OT TO3H, TI0 KOHTO NBPBOHAYAIHO Cd
OuwIM MpU3HATH, ce OTYHTAT B redaidarta WM 3arybara 3a ChOTBETHHS MEPHOA,.

Or 1 saxnyapu 1999 roguHa 6BIrapcKuiT JieB € (PHKCHpaH KeM eBpoTo Mo Kype 1.95583 neea 32 eaHo
€BpO.

IMapuuHpTe FO3HUMY B dyiIecTpanua paryra KeM 31 gexemepn 2011 u 2010 roguHu ca oLeneuu B
HacToAmuTe (HMHAHCOBM OTYETH MO 3aKMouMTeNHEA Kypc Ha BHB. 3aknmrounTtenHuar kype Ha
Ooiirapckust JICB K6M LIATCKHA 1o71ap KBM Kpast Ha TeKYLIMS B NPEAXOJHMA OTUYETEH [IEPHOJL, € KaKTO
cresRa:

31 nexemrpu 2011: 1 USD=1.51158 ns.
31 nexemspu 2010: 1 USD=1.47276 nB.
2.,5.  CueToROJHH NPeANOJIOKEHAA H NPUOIHINTEIHH CYCTOBOIHH CUEHKH H NPEHeRKH

Hpunoxkenneto na MC®O wmsucxksa or PrxOBOACTBOTO 12 HAMNPaBH HAKOH CYETOBOIHM
OPEAIoNoKEeHUA H IPUOIIM3HTEHA CYETOROAHN OTICHKH TIPH M3rOTBAHE HA (PUHAHCOBUTE OTYETH, C
LeJl olipeAeNsiHe CTOHHOCTTA Ha HAKOM aKTHEM, ITACHBH, TIPHXOIH M pa3xoid. Te ce HW3BBPIIBAT Bb3
OCHOBZ Ha Haii-nobpara npeueHka Ha PekosoncTeoro, 6asvpaHa HAa UCTOPHUECKMS ONUT M aHA/IM3 HA
BCHUKK (PAKTOPH, OKA3RalllH BITHAHWE WPH JAACHHTe OOCTOATENCTBa KbM AaTara Ha M3rOTBAHE HA
¢nnancosute ordery. leitersirrenaute pesynratu OMxa MOTTIH Jla ©€ Pa3nN4asar OT [PeCTABEHUTE B
HacTogMTe PUHAHCOBH OTHETH.

2.6. Pexnmacadaxanun

Pemacm]mrcauun ca [IPOMEHH B NPECTABAHETO Ha OTAC/IHH NO3WIHH BbB C];)HH&HCOBHTE: OTUCTH C LeN
noctirage Ha nmo-esipHo W YECTHO TIpeACTaBAHC Ha I/IH(bOpMa[IPIHTa B Tax. Te3u pemacud)nkaunu ce
MPaBAT PETPOCTEKTABHO, KAaTO C€ KOPHIHPAT HAYAIHUTS Cajila Ha BCEKH 3acerHar ¢JJCMEHT OT OTHETa
W ¢c¢ mpeacTtaBsd JOMBIHHTENEH OTHET 3a (bHHaHCOBOTO CBCTOsIHUE KbM Ha4a/IoTO Ha Haﬁ-paHHHH
CpaBHUTEIEH TIEPHOA.

2.7.  Tlpuaoxenue HAa NPHHIOHNA HA RelCTBAINO NpEANPHATHE

Kem parara Ha W3roTBIHC HA HacToAMuTe (hHHAHCOBM OTYeTH, PBKOBOLCTBOTO € HAIpPaBHIIO
npelenka Ha cnocobHocTTa Ha JIpyKecTBOTO 12 NpPOJBMKH CBOATA JEHHOCT Karo JiedcTeanio
npennpusTre. [IpH Ta3H npelieHKa e B3eTa NpedBH LA1aTa Hanuuna HHGOpMauus 3a NpeIBHIHMOTO
OBIellle, KOeTO € [IOHe, HO He € OrPaHHYEeHO J0, IBAHAAECET MEeCeLa OT Kpast Ha OTYETHHA MEPHO.
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3. Jeduunnus ¥ OneHKa HA eJIEMEHTHTE HA 0TYeTa 3a PHHAHCOBOTO ChCTOAHHE H 0TUETA

32 BCeoOXBATHUSA JOXON
3.1. Mamunan, CbOPBXKEHHA H HEMATEPHAJIHH AKTHEBH

ManMHUTE, CHOPBKEHUATA H HEMATEPHAIHM AKTHBH Ce TIPH3HABAT KaTo NbPBOHAYAIHO C€ OLeHABAT
N0 HeHa Ha IpUAOOHBakHe, KOATO BKIOYBA MMOKYITHAT2 IIeH2, MHTA H HEBB3CTAHOBUMM JAHBITH, KAKTO
H BCHYKM [PEKH Pa3sxolM 3a NPHBEKIAHETO HA aKTHBAa B PabOTHO CBCTOAHME M HAa MACTOTO 3a
npenBuAcHaTa My oT PBkoBoACTBOTO ynoTpeba. Cea NbpBOHAYAIHOTO MM NPU3HABAHE MALIHHHUTE,
CHOPHKEHUATA H HEMAaTEPUATHUTE AKTHRM Ce OTYHUTAT IIO LICHA Ha NMPHAOOHBaHE HaMasieHa ¢ pasMepa
Ha HAYHCJIEHATa aMOPTH3ALMS H EBEHTYAIHN 3ary0u o1 o6e3eHkH (Bibk chlio Genexka 3.2).

Koraro B MawmHuTe # CHOPEXCHMATA C€ CBABPIKAT CBIISCTBEHH KOMIIOHCHTH C pa3jid4iHa
IPCABIKHUTE/ITHOCT Ha ITOJIC3€H HUBOT, TE3H KOMIIOHCHTH CC OTUHTAT KaTO CaMOCTOATCIHH aKTHBH,

Tocneapamy pasxodd, BKIIOYHTEIHO M3BLPINEHHM 33 3aMiHa Ha KOMIIOHEHT OT 4aKTHBa, <€
KalmUTAIM3HpaT B CTOHHOCTTA Ha aKTHBA, CAMO aKO OTTOBAPAT Ha KPHTEPHMTE 33 IIPH3HABAHE HA
HMOTH, MAITHHH H ChOPBKEeHUA. [IpeHocHaTa ¢cTOHHOCT HA 3aMEHEHHTE KOMIMOHEHTH Ce OTIHCBA OT
CTOHHOCTTA HA AKTHEA B CLOTBETCTBHE ¢ M3uckpanuara Ha MCC 16 Huomu, mawtuny u coopuoicenus.
Bewuky ApyTH OCneaBally pa3xoan ce NPU3HABAT TEKYILO B FOAMHATA, TIPE3 KOATO Ca HANPaBeHH.

TTeuan6u U 3aryCH TIpH OTNHUCBAaHE HA MALUMHH B CBOPEKEHHS (OTIPEJENAT Ce KATO Paziika MeXay
MOCTBHIVIEHHATA M IPEHOCHATA CTOWHOCT HA aKTHBA) C€ IMPU3HABAT HETHO B JPYTH TIPUXOMH/APYTH
pasxoju B nevandara wiu 3arybara 3a neprosa.

AMOpTH3AIMHTE ce HAYMCNIABAT Ha 0a3a Ha ONpe/eNIeHHs NOJIC3CH KXHBOT KATO MMOC/ISI0BATENHO CE
MpHAara JTMHEHHUAT MeToZ. AMOPTH3aUuATa ce OoTpas3ssa B ricyanbara WM 3arybarta 3a TeKyLums
TIEPHOI.

KM kpas Ha BCekM oTueTeH nepuoi PrkopoacToTo Ha JIpysKeCTBOTO TMPaBH Mperjiel Ha MOJIe3HHA
JKHBOT H ME€TOJa HA aMOPTH3AUUA HA HMOTHTE, MALIMHHTE, ChOPLKEHHMATA H HeMaTepHalHuTte
axTMBH. B ciyyaii, ue ce YCTaHOBH, Y€ CBLISCTBYBAT Pa3jIMYHA MEK/IY OYAKBAHWATA W IIPEAUIIHUTE
NPHOTH3UTE/IHH OIIEHKH, ce MpaBAT npomeHH B cvorBercrue ¢ MCC 8 Cuemosodnu nonumuxa,
NPOMEHU 8 CHeMOBOOHUME NPUDAUSUMENHY OYEHKU U SPEUIKY.

(Ouakpanure CPOKOBC HA IMOJE3CH KUBOT 3a TEKYHIWA H CPaBHUTEIHHUA NCPUOJ €A KAKTO cieaBa;

Ilone3eH KHUBOT 2011 roauna 2010 roauna
MaiyHy, CHOpPBKEeHNS H 000py/BaHe 3-5 rogMHK 3-5 rouHK
TpancnopTHH cpencrea 3 ronvHA 5 roguHU
OdHc obzapexaaHe 7 rOAMHH 7 roauHu
Hbsnarorpaliny HeMaTepHAIHH AKTHEH 5 roauHH 5 roaunu

HaumkcnapaHeTo HA aMOPTH3ALMATA 3aIOYBA OT HAYATIOTO HAa Meceld, C/ICABAN Meceua, B KOHTO
AKTHEBT € HAJIM4YeH 3a yroTpeda U ce npeKpaTsiBa Ha O-paHHaTa OT JaTaTa Ha KAAaCHUIMPAHETO My
KaTo gbpKaH 3a mpojakba B cvorBercrsHe ¢ MCDO 5 [Jurcocpounu axmusu, Ovpocanu 3a
HpoOacha u npeycmaneéen OeiHoCcHmu WK JIATATA HA OTITHCBAHETO MY.

He c¢e nauncnsrar aMOpTH3aLUWAW Ha 3EMHUTE, AaKTHBHTC B TIPOLEC HA H3rpakjaHe ¥ HailbJHO
AMOPTH3IWPAHHTC aKTHBH.
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3.2. ObezmeHKka Ha MAIHHHH, CLOPLKEHNN U HEMATEPHUINH AKTHBH

KtM kpas Ha BCEeKHM oTveTeH nepuon PrpropoxnctBoro Ha Jlpy:kecTBOTO MpaBH NpeLEHKa HaJlk
CBIIECTBYBAT MH/IMKAIMH 3a 00€3LEHKA HA MALIMHHUTE, ChOPHKEHUATA ¥ HeMaTepHaJIHATE akTHey, B
Clly4aii, 9e ce yCTaHOBH, Ye TAKMBA WHIAHKALMH CHIIECTBYBAT, C& M3rOTRS NPUGIH3NTEIHA ONEHKA Ha
BB3CTAHOBHMATA CTOHHOCT H2 CHOTBETHHS AKTHE.

Koraro He e B3MOKHO a ce H3YHCAH BB3CTAHOBHMATA CTOMHOCT Ha OTHCTHHUA aKTHBE, ﬂpy}l{ECTBOTO
ONpCACTIst BbB3CTAHOBHMATA CTCHHOCT Ha CAMHHHATA, FCHEpUpala 1apH4HH NOTOUH, KBM KOATO
AKTHBDT NPHHAIICIKH.

Bh3cTaHOBMMATA CTOHHOCT € [I0-BHCOKATA CyMa OT CIIPaBe/UTMBAaTa CTONHOCT, HAMAJIEHa C pasXofuTe
no npoaaxOa Ha AafeH aKTHB M CTOHHOCTTAa My B ynortpeba. Korato pp3cTaHOBMMATA CTOHHOCT Ha
JaneH akTHB (VIJ'IPI Ha obekT recHepHpalll napH4YHx HOCTT:H.HBHPIH) € IIO-HHCKAa OT IIpeHocHaTa My
CTOﬁHOCT, nocjaenHaTta c©¢ HaManiBa A0 pasMcpa Ha Bbi3CTaHOBHMATA CTOHMHOCT. 3ary6aTa OT
obe3lleHKa ce TIpU3HAaRa BeHATA KaTo pasxon B neganbara wiM 3arybara, OCBeH akO aKTHBBT Ce
OTYHTA TIO MpeolieHeHa croiiHoeT. B to3u ciyuail sarybara or ofesuenka ce orpassBa Karo
HaMaJICHHE Ha TIPEOIICHBYHHUS PE3CPB.

B cirywail Ha BBE3CTAHOBABAHE Ha 3arydara ot 00e3UeHKa, IPCHOCHATA CTOHHOCT HAa aKTHBA (HIIW Ha
obekTa, reHepupall TAPUYHM TOCTBIVIEHHA) CC YBENWHaBa [0 NPOMEHCHATA MY BbH3CTAHOBHMA
croiiHocTt. ToBa YBEJIIHYEHHE HE MOXKE J1a AOBEJAC A0 MPEHOCHA CTOMHOCT TO-BHCOKA OT TpEHOCHAaTa
CTOHHOCT, KOATO GH OWna omnpexencHa TpH TONOXEHHE, 4 B MPEAXOAHH MEPHOAH He e Omna
npu3HaBaHa 3aryba ot ofe3lieHKa 3a JajeHus akTHB. Bb3cTaHopsBaHeTo Ha 3aryba or obesleHka ce
IIPH3HABA Be/IHAra KaTO NMPHUXOA B neyanbaTa unu 3arybara.

3.3.  Marepuaanu 3anacu

M&TSPHBJIHHTG 3anmacH ca MpeACTaBCHHU 110 IMO-HUCKATa OT LEHATA Ha Hp]/L[IOGHBaHe 1 HCTHara WM
peanusyeMa cToHHoCT. LleHara Ha npupoGuBane BKHOUBA MOKYIIHATA IeHA, TPARHCIIOPTHHTE PA3XOH,
MHTHHYECKHTE TAKCH, aKLM32 W Apyrd noaoGHy. HeTHata peanusyema CcTOHHOCT € mpeanonaracmara
npojaxkHa LieHa, HaMayieHa ¢ NPUOJIH3MTENHMTE pa3XoiM, HeoOXOAHMH 33 OCBHLIECTBABAHE HA
npoaaxbara.

HPH TAXHOTO HOTpeﬁJ'[eHHe, MaTepHaTHUTE 3anacH €€ OUEHABAT MO CPEHO-TIPETET/IEHA LICHA.
3.4, DHHAHCOBH HHCTPYMEHTH

OHHAHCOB HHCTPYMCHT ¢ BCEKH JOroBOp, KOHTO Mopaxkaa efHOBPEeMEHHO KAaKTO (HHAHCOB AKTHB B
emHO TpequpHATHe, Taka W (JHHAHCOB MACHB WIM HHCTPYMEHT Ha COOCTBEHHA KamnHTal B APYro
NpeANpHATHE.

(DHHaHCOBHTE aKTHBH H MACHBY CE NPH3HABAT B OTHETA 334 (JUHAHCOBOTO CLCTOAHHE, KOTATO H CaMo
Koraro Jpy>KecTBOTO CTaHe CTpaHa MO JOrOBOPHHUTE YCIOBHSA HA HHCTPYMeHTa. (DHHAHCOBUTE aKTHEH
ce OTMHCBAT OT OTHeTa 3a (PUHAHCOBOTO CHCTOAHHE, CIIe] KaTO JOTOBOPHHUTE Npasa 3a MOLy4aBaHCTO
Ha MapHYMHH TIOTOIH €A W3TEKJIM WIM aKTHBHTE Ca MpPEXBBPJIEHH H TpaHcdephT MM OTroBapa Ha
H3MCKBAHHMATA 34 OTMHCBaHe, CHIIacHO M3uckBaHuATa Ha MCC 39 Quuancosu uncmpymenmu:
npusnasane u oyennsarne, QUHAHCORWTE MACHBH Ce OTIHMCBAT OT OTYETa 32 (PUHAHCOBOTO CBCTOAHHE,
KOTATC M CAMO KOTATO €A NOTACeHH — T.¢. 3aJB/DKCHHETC, ONPEJicAeHO B JIOTOROpA € OTHajHallo,
AHYJIMPAHO KIH CPOKBT MY € H3TEKBIL.

K
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3.4. OPuHAHCOBH MMCTPYMeHTH (IpoabL/IKCHHE)

IMpy oBpBOHAYATHOTO UM MpU3HAaBaHe (PUHAHCOBHTE aKTHBH (TIACHBH) CE& OLICHABAT IO CIPaBENIMBA
CTOWHOCT W BCHYKH Pa3xoaM IO CAEIKATa, B Pe3ynTaT HA KOATO BB3HMKBAT HHAHCOBHTE AKTHBH
{macuBw), ¢ U3KJIIOUCHUE Ha (DUHAHCOBHTE AKTHBY (NaCHBH), OTYHTAHHM MO CIIPAREUIHBA CTOHHOCT B
neyanbara uny 3arybara.

3a HeNHTE Ha MOCIEABAINOTO OLEHABAHE, B ChOTBETCTBHE ¢ Mi3uckpanmata Ha MCC 39 Qunancosu
UHCMpYMeHIuU. HpUsHAsane u oyenaeawe, JpyKecTBOTO KnacuuLHpa (HHAHCOBHTE AKTHBH M
NacHB{ B CIEJHWTE KATErOPHH: MNPEAOCTABEHU KpeAMTH W B3eMaHHA; (MHAHCOBM [acHBH MO
aMoptusupana croHHoct. KnacuduimpaneTo B CbOTBETHATa KATeropHs 3aBUCH OT LEATA H
CPOUYHOCTTE, ¢ KOATO € CKIIIOUYEH CHOTBETHHA A0roBop. JIpy:KECTBOTO HE NMpuiara TasH KiacHpukaLys
Ha aKTHBHTe W MacCHBMTE 3a LETHTE HA TIPEACTABAHETO MM B OTHeTa 33 (PMHAHCOBOTO ChCTOHSHHE.
Hudopmanusa 3a cpoTBETHUTE KaTeropud dHHAHCOBY MHCTPYMEHTH € BKIIIOUEHa B Oenesxka 24,

3.4.1. IIpecocmagernu Kpeoumu i 83eMaHuA

BaeMmaHHATA ca He[lepHBATHBHH (JMHAHCOBM AKTHBH ¢ (PMKCHpaHH WIR OTpPERC/THMHM CPOKOBE 3a
YpeaaHe, KOHTC HE ¢ KOTHPAT Ha AKTHEEH Ia3ap. B oruera 3a q]PlHaHCOBOTO CBCTOAHHE Ha
I{py}KGCTBOTO AKTHBHTC OT Ta3H KATOropHA Ca MpeacTasCHH Karto THPFrOBCKU W JAPYCH B3€MaHHA H
IIAPUYHH CPeCTBA.

Tvpzoscku u Opyzu e3emManun

Crnep IbPEOHAYANMHOTO WM [IPU3HABAHE THPFOBCKUTE B3GMaHUi C€ OLEHABAT MO aAMOPTH3MpaHa
CTOHHOCT, H3uHcaeHa Ha Oaza MeTola Ha eeKTHBHHS JIMXRBCH TIPOLICHT, U HaAMajleHa C €BEHTYalTHaTa
saryba or obesuenka. Kpatkocpounure BieManusa He ce amopTuzupar. 3aryGara oT ofesneHka ce
HauucaaBa B caydal, uYe CBIUECTBYBAT OOEKTHMBHM [HOKA3ATEACTRA KATO HANPHMEP 3HAUMTCIHK
(hMHAHCOBH 3aTPYJHEHNUS Ha [UTHKHUKA, BEPOSTHOCT QIBKHUKET Aa W3MAafHe B IHKBHOALMA H APYIH
(WK cB1O Genexka 3.4.2)

Hapuunu cpedcmea

ITapuunure cpeacTBa 3a LeNHTE HA CHCTABAHCTO HA OTYETA 3a IIAPHUHMTE [TOTOUM €4 MapHYHHTE
cpeacTea B Gpod H N0 GAHKOBM CMETKH, ¢ HM3KIIOYeHWe Ha OnOKHpaHMTE MapUYHH CPCACTRA, [0
OTHOLUCHHe, Ha KOWT0 Jpy:KecTBOTO HAMA MIpaBa 32 NONI3BaHE H Pa3lopexIaHe.

3.4.2. QObezyeHka Ha PUHAHCOGU AKMUGH

KBM Kpas Ha oTyeTHHA neproa PBKOBOACTBOTO Ha Jpy:KECTBOTO NMPABH MpeleHka Aail ChllecTBYBaT
0OEeKTHBHH HMHIMKAUMH 3a oOe3leHKa Ha BCHYKHM (UHAHCOBUTE AKTHBM C M3K/IIOYEHHE Ha
(MHAHCOBUTE aKTHUBM OTYHTAHH 110 CHPABEIIMBA CTOMHOCT B TeuanbaTa unM 3arybara. PuraHncoB
AKTHB C€ CUMTa 3a O0C3LIEHEH CaMO TOrapa, KOTar0 CHINECTBYBAT OOEKTHBHHM AOKA3ATC/ICTBA, HC B
pes3y/iTarT Ha eJHO HWIH NOBCUe CBOWTHA, HACTBIHIM ClleJl ITbPBOHAYAJIHOTO MY NPH3HABAHE,
OYaKBAHUTE MAPUYHHU [TOTOLY Ca HaMalleny.

HpH YCTAHOBABAHE HAIWYHETO HA TAKHBA IIPU3HALY 33 AKTUBHTE OTYHTAHH I10 LEHA HA HpHﬂ,OﬁHBaHe,
3ary6aTa or obeslleHKa ce OIpPEeRCTA KaTo pasivka Mexay IIpeHocHaTa CTOMHOCT M ceraruHara
CTOMHOCT HA O4YaKBaHHTe OBLACIIH Mapu4HH NOTOLIH, AUCKOHTHPAHW € TCKYLIHA [1a3apCH JIMXBCH
MTPOLICHT 32 CXOAHH aKTHBH.

R AP
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3.4.2. Obezyenxa Ha PuHARCOBYU AKMUGH (RPOOBAICEHIE)

3arybara or obe3LieHKAa HA NPEOCTABEHMTE KPEAMTH W B3CMaHHs, OTYMTAHM IO aMOpTH3MpaHa
CTOMHOCT, C& M3YMCIABA KATO pPA3NMMKA MEXKAy IIPESHOCHATa CTOHHOCT M HACTOAHIA CTOHHOCT Ha
fbIeLITE MAPUYHH IOTOIH, THCKOHTUPAHH ¢ IbPBOHAYATHEA e(DeKTHBEH JIHXECH MPOLIeHT. 3arybara
oT ofe3ligHKa ce NpW3HaBa B mevandata wid sarybata. Ta ce BBICTAHOBSABA, aKO NOCIEABALIOTO
VBEJIHYEHHME Ha BHL3CTAHOBHMATA CTOMHOCT Moe 00ekTHBHO Aa Obae oOBBP3aHO ¢ HACTLIBAHE HA
CBHOMTHE clie) 1aTaTa, Ha KOSTO € OKna npu3HaTa o0esLeHKaTa.

3.4.3. @unaucoeu nacusu no AMOPHIUIUPAHA CHRIOITHOCH

Cnej NbPBOHAYANHOTO MM TIpU3HaBaHe JIpYXKeCTBOTO ONEHABA BCHYKH ()MHAHCOBH MAacHBH IO
aMOpTH3HMpaHa CTOHHOCT ¢ W3KJIIOYEHHE Ha: (MHAHCOBHTE MACHBM, OTYMTaHH TO CIpPaBelTHBa
CTOHHOCT B meuandara wim 3arybara; QUHAHCOBUTE NMACHBH, BE3HMKHAJIM, KOTATO NPeXBBPISHCTO HA
AKTHB He OTroBaps Ha YCIOBHMATA 3a OTIHCBAHE, IOTOBOPH 3a (pMHAHCOBA rapaHIiis, aHTaKHMCHTH 32
PENOCTABSHE HA KPEAWT C JMXBEH NPOLEHT, MO-HHCHK OT nasapHus. B oTdyera 3a PHUHAHCOBOTO
CLCTOAHHE Ha JIPY)KeCTBOTO Te3H NACHBH Ca NPeJCTABEHM KATO THPTOBCKH W JAPYrd 3albIKEHHA H
3a)Ib/DKEHUS 10 THXBEHH 3a€MHU.

Topzoecku u Opyzu 3a0vadiCEHUA

THproeeckuTe M APYrH 3aJbJUKCHUS BB3HHKBAT B pE3YJTaT Ha TMOJYYeHH CTOKM WM YCAYTH.
KparxocpousuTe 3a1b/5KeHHS He C& aMOPTH3HpAT.

Jadvancenun no AUXEEHH 30EMU

JIuXBeHHTE 3aeMM ce IPH3HABAT MBPBOHAYATHO MO CLPABE/UTHBA LieHa, GOpMHpaHa OT MOMYYEHHTC
TMAPUYHK MOCTHIUIEHHs, HAMAJICHH C MPUCBHLINTE PasXOiH To cieikara. (el MhPBOHAYATHOTO HM
NIPH3HABAHE, JTUXBEHUTE 3aEMH CE OIIEHIBAT MO aMOPTU3MPAHa CTOHHOCT, KaTO BCAKA Pa3/IMKa MEXKILY
IMBPBOHAYATHATA CTOHHOCT W CTOMHOCTTA Ha Naiesk ¢e OTYMTa B Mevanbata viH 3arybara 3a nepuosa
HA TON3BaHE Ha 3aeMa Ha 6a3a MeToja Ha e(eKTHBHMA JIMXBEH npoueHT. [lomyucHnuTe JTHXBEHH
3a€MM, MPH BbL3HHKBAHETO HA KOWTO HE Ca M3BBPIIEHH PA3XOAW CBbP3aHM CbC C/IENKaTa, HE ce
amopTH3HpaT. IIo ChIMA HAuHH Ce TPeTHPAT nodydeHuTe GaHKOBM OBbpApadTH, MAPH KOHTO
FIONYYaTENAT MMA [IPABO MHOTOKPATHO /1a YCBOABA WK TOracssa 3aeMa B paMKHTE Ha IIPEBaPHTEITHO
JIOrOBOPEHHS JIAMMT.

DUHAHCOBHTE Pa3XO/H, B TOBA YMC/IO M JPEKTHHTE pasxoAM IO TPHBIHYAHETO HA 3aEMa, Ce
npusHaBar Ha 0azaTa Ha MeToja Ha CQEKTHBHMA JIMXBCH TUPONEHT, ¢ M3KIIOUeHHe Ha
TPaH3AKLMOHHUTE PA3XO/H Mo GaHKOBH OBLPAPadTH, KOUTO Ce NpHU3HaBaT B nevanbara Wi sarybara
Ha NHHeiiHa Gaza 3a IIepHo/a, 3a KOHTO € JOroBOpPeH OBbpAPaTLT.

MerosT Ha eheKTHBHHS JIMXBEH TIPOLEHT € METO/ 33 H3YHUCIIEHHe HA aMOPTH3HPAaHATa CTOHHOCT Ha
e/NH (PUHAHCOB AKTHB /M IACHB M 32 pasnpefe/ienye Ha MPUXOAa OT WIH PasXoja 3a JMXBH [Ipe3
CBOTBETHHUA nepuoi. EQeKTHBHUAT NHXBEH [IPOICHT € TO3H, PU KOHTO C¢ AUCKOHTHPAT OYaKBaHHTE
6bACLH NAPUUYHY IUIATIAHKS WM NOCTBIUICHAA TI0 BPEME Ha JKMBOTA Ha (PMHAHCOBHA WHCTPYMEHT,
WV NPY ONPEIeNiEeHH Cirydan 32 TIo-KpaThk fepuo/, KbM HETHATA MPEHOCHA CTOHHOCT Ha (PMHAHCOBHS
aKTHB WIH NacHB. [Ipy M3uMCieHMeTO Ha edeKTHBHMI JIMXBEH MpoleHT Jpy:KecTBOTO NMpeLcHsBa
NAPHYHUTE TIOTOLM, KaTO B3eMa NIPS/BH/ BCHUKH JOTOBOPHM YCJIOBHA HA (MHAHCOBYA WHCTPYMEHT,
1o 63 1a BKIFOYBA MOTEHLHAJAN OB KPeAHTHH 3aryou oT obe3uenka. U3uucneHuero BKIK0YBA
TAKCH, TPAH3AKLUMOHHH PA3XOJTH, TIPEMUH WM OTCTHLIKH, TUIATEHH WIH HOJTyIEHH MEKIY CTPAHHTE HA
JOrOBOPA, KOUTO Ca HEPa3ACITHA HacT OT eheKTUBHHA JINXBEH MPOLISHT.

JIuxBeHUTe 3aeMH ce KIacHPULMPAT KAaTO TEKYIUH, KOrato cieasa Aa Obaar ype/leHH B PAMKUTE Ha
JBaHAZECET Mecela OT Kpas Ha OTHETHMS NePHOA,.

I
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3.4.4. OcHoeen Kanumai

OcHoBuuaT KamuTanm Ha JIpy:kecTBOTO € TMpPEACTaBeH [0 HCTOpPHYeCka TeHa B ACHA Ha
PerHCTPUPAHETO My.

3.5. TEpuxoau H pa3xoH 3a ObJeNIH NepHORN

Kato pHxomu | pa3xoaH 3a ObAelld NepHOAH B OTYETa 33 (PHHAHCOBOTO CHCTOAHUE Ca NPE/ICTABeHH
AIPHXOAH ¥ PasxoM, KOHTO Ca NPeAIVIATCHH NPe3 HACTOSLIMA, HO C€ OTHACAT A0 CJIC/IBAIIH OTYETHH
NEePHOAH — rApAHLIMH, 38CTPAXOBKH, aDOHAMEHTH, HAEMH W APYTH.

3.6. JaRBK BEPXY foXoaa
JIaHBKBT BbPXY ROX0/A BKIIOYBA TEKYLUHA A2HBK BEPXY Nedantata ¥ OTCPOYEHUTE JaHbBIIH.

TexymmsT naHek ce oTipenenis Bb3 OCHOBa Ha ofnaraemara (ZaHhuHa) Mevanba 3a Nepuoja Karo ce
npunara €bexkTHBHATZ AaHBYHA CTABKA CBITIACHO JAHBUHOTO 3aKOHOAATENICTBO KbM Jarara Ha
dunancosute orueTd. OTCPOUSHMTE JAHBUM Ca CYMHTe Ha AB/DKMMUTC (BB3CTAHOBHMY) AaHDBLM
BbpXY nevandara 3a GbHCIEH NEPHOIM TI0 OTHOUIEHHE Ha obnaraeMuTe (IIPMCIAJALIH CE) BPEMEHHH
pasnukp. BpeMECHHHTE pPA3NHKW ca pasfiMKWTe MEXIY NMPeHOCHaTa CTOHHOCT HA ¢JIMH aKTHB WJIH
fIaCHB W HeroBaTa JaHb4YHa OcHOBa. OTCPOUEHHTE JaHBLM BEPXY NeuayfaTta ce H3UMCIIABAT upe3
fipuiaraHeTo Ha 6ANaHCOBHUS MACHBEH METO.

OTCpO‘-iBHl/ITe JaHnp4yHH{ NMACHBH CC MpPH3HABAT 34 BCHYKH obnmaracmu BpeMEHHH pPas3jIHKH, A0KaTo
OTCPOYCHHUTE AAHBYHH AKTHBH 34 NpHCNajalliiTe Ce BPEMEHHH PA3THKH K 32 JaHbYHA 3ary6a ce
INMPH3HABAT, CaM0 K0 HMa BEPOATHOCT 3a TAXHOTO 06paTHO HPOABJICHHC H aKO pr)KGCTBOTO meeB
CBCTOSTHHE B 6’B£[8Ll.le Aa TEHCpupa a0CTaTb4HO neqaﬂb'a, OoT KOATO TEC Aa MOorar na 61:1{3.T
npyuciagHarH. OTC])O‘{EHHTG JaHBbYHH AKTHBHM C¢ IPCTACKIAT KBM BCAKA OTHETHA A4Ta # Ce
HaMaJIaBaT, JOKOJIKOTO HE € BEPOATHO IOBEYE 61)nel.ua H3rona ga OBne peanu3upaHa.

Kbm Aarara Ha BCCKH OTYUCT I[py}KeCTBOTO TMpepasriexia HeNMpUIHATUTE OTCPOUCHH JaHbYHH aKTHBH.
I[py)KCCTBOTO NpU3HABA HEMPHU3IHATHTE B NOpPeAXOAEH [CpUC] OTCPOHCHH NaHbHHM aKTHBH 0O
CTCIICHTA, N0 KOATO Ce € JIOABHNA BCPOATHOCT 6baemara obnaraeMa neganba g2 Io3BOAABa
BB3CTAaHOBABAHETO HA OTCPOYCHHA JaHBUYCH aKTHB,

OTcpoyeHnTe JaHBYHH AKTHBH H NACHBH C€ H3YMCIHBAT KaTO Ce MpHIAara IpeanosaraeMara JaHbpuHa
CTaBKa 3a nepiona, B KOUTO Te g Ce pealu3vpaT HIK roracit, CBITIACHO HHd)OpMaL[HHTa, ¢ KOATO
JIpY’KecTBOTO pasronara KbM MOMEHTA Ha cheTapsine na gpuHaHcoBuTe oT4eTH. OTCpOoUueHnTE TaHBIIN
ce TpH3HABAT B Mevandara wiM 3arybara, OCBCH B CIYUawTe, KOTaTo Bb3HUKBAT BHB BPB3Ka Onepauus
HIH csﬁmue, KOETO € MPH3HATO, B CBRIMHA UMW APYT MEPHUOL, H3BBH neuanbara wam 3ary6aTa B Apyr
BCEOOXBATEH JOXO[ WIIH AMPEKTHO B cOOCTBGH KamuTal. B TO3M cay4qai M OTCPOUEHHAT JAHBK ce
MI0COYBA JMPEKTHO 34 CMETKA Ha Apyr BCceoOXBaTeH HOXOX WM coOcrBeH KamuTan, 6e3 na Hamupa
oTpakeHHe B meyanbara wiaM 3arydara.

OTCpoYEHHTE JAHBYHHM AKTHBW W NACHBH CE TPEACTABAT HETHO, AKO IIOUIEKAT HA €IMHEH PEXHM Ha
o0marase.

CornacHo nedcrBauvtoro 3a 2011 u 2010 roauHa JaHBYHO 3AKOHOATENCTBO, AaHBYHATA CTABKA,
KOATO ce NpWIara NPy M3YMCISBAHE HA JaHbUHHTEe 3aamikeHus Ha JIpyxectsoro ¢ 10%. [lpu
H3YHMCIICHHETO Ha OTCPOYEHHTE JAHBUHH akTHBH K naciew kM 31 gekemppu 2011 u 2010 roguna e
H3M013BaHAa faHbuHAa cTagka 10%.
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3.6, HanbK BBpPXY Joxoaa (NPoIb/IKEHHE)

Ilpy ompeAensHeTO HA TEKYHIMS H OTCPOYEHHA JawbK JIpy)KeCTBOTO B3eMa TpesBHA edexTa oT
HECUI'YPHHM AAHBYHH TMO3MLMM H AATH JOMBIHHTETHH JAHBUM WIH JIUXBU MOXKC A3 Ca JBIKHMH.
JpykecTBOTO CMATa, Y€ HAYUCIICHUATA 33 JaHBYHM 3aJbJDKEHHA Ca 4/ICKBATHH 32 BCHYKH OTBOPSHH
JaHbYHH TOAWHM Ha $a3aTa Ha OlLeHKaTa Ha peavua (PakTopH, BRITIOUHTENHO WHTEPNPETHPAHE HA
JAHBYHH 3aKOHM H [PSAMLICH OnuT, TasH OTEeHKa ce OCHOBaBad Ha MpPUOIM3MTCAHM ONEHKH H
JIONYCKaHUA W MOXe /a BKIIOYBA TpeueHkH 3a Opgemn cbvOurua. Moke sJa ce TOSBH HOBa
uHpopMauusi, cnopen koATo JpyKecTBOTO Ja NPOMEHH CBOHTE VPEICHKH 3a aJeKBATHOCTT2 HA
CBHUIECTBYBAILMTE AaHBYHH 3ab/DKEHISA; TAKMBA [IPOMEHH B JaHHLUHHTE 32/TbKeHNs OHMXa 3acerHaiu
pasxofna 3a JaHbIH B NIEPHO/ia, KOTaTo TaKOBa onpeeiiie Obae HanpaBeHo.

3.7.  IIpu3naBaHe HA MPHXOAH H pa3Xoan
3.7.1. Hpuxodu om npooax3#coa Ha COKH, YCAYZH H OpYyzU RPUXoou

Hpnxonme M PasxoOWT¢ CC HAYHCTABAT B MOMEHTA HA TAXHOTC BB3HHKBAHE, HCIABHCHMO OT
MOMEHTA Ha IAPHYHHUTC INOCTHIVICHHA W NTalaHHdsd.

Ilpuxomnre ce OUECHABAT 10 CIpaBe/UIMBAaTa CTOMHOCT Ha ITONYYEHOTO M/IM TOMIEKALLOTC Ha
TIOJYYaBAHE BE3HAMPAKICHHE, HAMAICHO ChC CYMAaTa Ha BCHUKH MPeOCTaBeHH OTCTBIIKY H BKIIOYBAT
GpyTHATE NMOTOLM OT MKOHOMHYECKHW TON3M MOAYYeHH OT M AbMKUMU Ha [pyxkecrBoro. Cymure,
cEOpaHH OT AMETO HA TPCTH CTPAHH, KAaTO JIAHBLH BBPXY NpoAaXKOHTE, KaKbBTO € HAHBKRT BHPXY
JaobaBeHaTa CTOHHOCT, CE H3K/IIOYBAT OT IIPHXOIHTE.

Korato pesyntaTeT OT cAenKara 3a NPEAOCTABAHE HA YCIyra Moxke fa Oble HaAeHKAHO OLEHEH,
OPHXOLBT C& [PU3HABA B 3aBHCHMOCT OT €Talld HA 3aBBPIICHCCT HA CGNKATA KBM KPasd HA OTUETHUA
nepuos. B cnyuante, koraro pesynTarsT He Moxe ga ObAe HAZEeKIHO OeHEeH, MPHXOABT C& IPH3HABA
€aMo JI0TOITKOBA, IOKOJIKOTO HAMPABEHHTE PA3X0IH Ca Bh3CTAHOBHMH.

Ileyanbara (3arybara) or npopaxkbaTa Ha MAlUMHH, CHOPBKEHHA, HEMATCPHATHH AaKTHBH H
MATEPHaJIM ce MPeJICTABA KaTo APYTH NPHXOIH (pasXxoiH).

Koraro MKOHOMHYECKHTE M3TO/IH Cé OUaKBa Ja BBIHHKBAT IPe3 HAKOAKO (PHHAHCOBH MEPHOAA H
BPB3KATA MM ¢ TIPHXOJIHTE MOKe Ja Gb/le onpeefieHa caMo HaH-0OLIO MIIM KOCBEHO, Pa3XOAWTE Ce
TIpU3HABAT B meyanbara unu 3arybarta Ha 0azata Ha NpoLEedypH 3a CUCTEMATHYHO W PAlHOHATHO
paznpeneneHue.

Ilpy pasMsHa Ha aKTHBHM Ce OTYMTA Mpuxof (pa3xon) OT pasMEHHaTa TPaH3aKUM# B pasMep Ha
pasnukara My CHpaBe/UIHBaTa CTOHHOCT HA TONYYEeHHS W NPEeHOCHAaTa CTOHHOCT HA PazMeHeHHA
aKTHB.

3.7.2. @uuancosu npuxodu u paixodu

Pazxoaure 1o 3acMH, KOHTO MOTAT TPSKO Ja €€ OTHecaT KbM dKTHB, 3a KOWTO MPOUECHT Ha
npugocOuBate, CTPOHTEICTBO WITH TPOM3BOJACTBO, NMpeJd Ja CTaHe IOTOB 3a MpefBIKIaHaTa My
ynotpeba wid npogaxba, HETIPEMEHHO OTHeMa 3HA4YHMTENEH MEepHoJ OT BpeMe, ciaelpa Ja ce
KanHTATH3UPAT KATO 4acT OT CTOHHOCTTA Ha TO3M akTHB. Beuuku ocranaiy GMHAHCOBM MPUXOAM H
pasxoaM ce oTpa3fBaT B nedanbara WM 3aryDaTa 3a BCHYKM HHCTPYMCHTH, OLCHABAHM IO
aMOPTH3MPaHa CTOHHOCT Ype3 M3MO0J3BaHe METOoIa Ha e(peKTHBHUA IMXBEH IIPOLEHT.

TpuXxoAKTE OT AANOBO YYACTHE C€ NPU3HABAT, KOTATO CE YCTAHOBH NIPABOTO Ha JIpyXKeCTBOTO Ja
TNOTYYH TO3H NPUXO.

IR
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4. Onpenensive Ha cNpaBeJHBH CTOHHOCTH

HAKOW OT CYeTOBOAHHTE MOJNMTHKY M OMNOBECTABaZHUA Ha JIpy)KEeCTBOTO W3IUCKBAT OMpPEAcisHe Ha
CTIPaBeTHBH CTOMHOCTH 32 (PHHAHCOBM W 3a HedMHAHCOBM akTHBHW M nachsd, CnpaBelsMBH
CTOHHOCTH Ca OMpe/e/ieHd 3a 1IeN1Te Ha OTYMTAHETO W ONOBECTIBaHETO Ha (a3aTa Ha METOAMTE I1o-
noy. Korato e npHIo)uMo, B ChOTBETHHTE OeNleXKH € OLOBECTCHA JOTBIHNTENHA HHpOopMaLua 3a
JIOMyCKAHKATA, HATPABEHH [IPY ONpPENENIHETO HA CNPABCUIMBUTE CTOHHOCTH HA CNELUM(UYHNA AKTHE
HJIH TIACHB.

4.1. TLpProBcKH B APYrH BleMAHHSA

OnpeneasHeTo Ha CpaBeIIMBaTA CTOMHOCT HAa THPrOBCKH H IPYTH B3EMaHMs BKIIIOYBA CIIEIHOTO:
®  aQHANTH3 HA AHAJIMTHYHMTE BEEOMOCTH H OTYMTAHE HA BETPCIIHH TPAHC(HOpPMAlHH;
® pasrpaHHYaBaHE HA B3EMaHWsA OT 3a0b/DKCHMS, WIKITIOUBAHKK MpesyMIMsTa 3a Obaemo
fIpUXBallate [IPH B3EMaHHs ¢ PA3JIFUeH ajipecar;
OLEHKA Ha B3eMaHMATA C OFJIC/ Ha TAXHATA CHOMpPAEMOCT,
®  MpPeOCTOMHOCTABAHE HA BAIYTHHTC B3GMaHHS MO BANYTEH KYPC Ha CHOTBETHATA BAyTa KbM
JaTaTa Ha OT4YeTa.

4.2. ToproBekH H APYTH 33AbJIKEHHASA

OnpenenaHeTo Ha CTIpaRe/ITHBATa CTOHHOCT HA THPIrOBCKH U APYTH 3abJDKEHMS BKJIIOYBA CNETHOTO!
¢  [BIHA WHBEHTAPH3ALHSA Ha 33h/DKEHHATA KbM JIATAaTa HA OLEHKA,
®* OTKpOABaHE HAa TMNPOCPOUEHWUTE 3aABIDKEHHS W OMNpefendHe Ha AbJDKHMHTE JHXBH M
HeYCTOHKH;
®  [IPEOCTOHHOCTABAHEC HA BAYTHHTE 33 BIKEHHA 10 BANYTEH KyPC Ha CBOTBCTHATA BATYTa KBM
JlaTaTa Ha OTYCTA.

5. IIprxoan ot npogaxdn
31 nexemBpH 31 aexeMBpH
2011 2010
XHJT. JIB. XHJ. JIB.
IMpuxoau OT KOMHCHOHHH 21 259
IIpHxoam OT TakcH TIPH TETAIEHE M BHACAHE Ha NapH 20 22
[Ipuxoau OT MecewHH TakcH 3a 00CTyKBaHe Ha KapTH - 50
[MTpuxoau oT JONBIHUTENHHN TAKCH 32 00CTYKBAHE - 27
41 358

IR N,
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6. Jpyra npaxoan

31 nexemBpH 31 nexemMBpH
] 2011 2010
XU, JIB. XHJL. JIB.
" Ornycadu 3ab/DKEHA 325 -
- Haem Ha akTHEH 32 -
[Neuwan6a (zaryba) oT nponaxba Ha MAllTHHY U CEOPEXKEHHA, B T. 4. 1 (a7
- IIpuxoou om npodaxcba 1 52
- Hpenocrna cmotinocm - (69)
Hpyru 9 65
) 367 48
] 7. Paszxoan 32 MaTepHaan

) 31 nexemBpu 31 pexkeMBpH
- 2011 2010
7 XHJL JIB. XHJI. JIB.
OthHC KOHCYMaTHBH 2 -
- Enextpoeneprus u otonneHue 1 5
OcCHOBHM MaTepHaNy 32 KapTOH3/aBaHe - 8
Topura B cMa304HH MATEPHAIH - 4
- PesepaHM yacTu - 1
r 3 18

8. Pazxoau 33 BHHIIHK YCJIYTH
- 31 pexemepH 31 nexemMBpH
. 2011 2010
XML JIB. XHJL JB.
b KomucroHHH 68 90
- KomyHnuxanuu 62 95
Koucynrauumn v omur 9 4
= Haemu 9 200
- Takcu 4 16
Oxpana 4 8
= 3acTpaxoBKH 1 5
. CotryepHy nTHUEH3H 1 1
| PeMOHT B MOQIPBKKA - 38
= Hpyru 1 5
- 159 462

4
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9. Pa3sxoau 3a nepcoRama
31 nekeMBpH 31 nexeMBpH
2011 2010
XM JIB. XHJ. B,
BoanarpaxaeHus 94 222
COLMATHH OCHIYPOBKH H Haa0aBKH 6 40
100 262

10. O6e3neHKR

[Ipes 2011 roguua JIpyskecTBOTO € TpH3HAIO 3aryba or o0e¢3neHKa Ha THProBCKO B3eMaHaHe B
pa3mep Ha 9 xun. as.

11. Jpyrn pasxonn

31 nexemBpH 31 nexeMBpu
2011 2010
XHJL. 8. XHJ1. JB.
Otnucany B3eMaHus 13 -
bpak Ha MaTepHaTHH 3al1aCH 12 -
HOpyru 115 4
140 4
12. (DHAAHCOBH NPHXOIH H Pa3X01H

31 nexemBpu 31 aexeMBpH
2011 2010
XHJ1. JIB. XHJ. JAB.

Dunancosu RPUXOOU
JlpyTH NMPHUX0AH OT MUXBH I 1
Hpyrn ! -
2 1

Dunancosu pazxodu
Pazxoau 3a TUXBH, B T.4. (60) (54)
Juxeu no ROAYUEHU MBP20ECKY 3GeMU {59) (54)
JTuxeu no mup2o6cKu ¥ Opyel 3aA0bANCEHU (1) -
BaBKOBH TaKCH, KOMUCHOHHH B APYTH UHAHCOBH PA3XOAH (3) (7)
(63) (61)
PuHAKCORH PAIX00H, HCTHO (61) (60)
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13. Jdanpuno obnarane

13.1. Pa3xoau 3a aagsiu

Tpanckapm A4

PasxoabT 3@ AaHBK TIpH3HAT B mevanGara wid 3arybara BKIIOYBA CyMaTd Ha TCKYLIMTE pasxoid 3a
HAHBUF BBPXY TNedanGata M OTCPOYEHMTE pPasXOH 3a JaHBLUM BLPXy nedanfata CbIacHo

muckBanusta Ha MCC 12 Janvyu 6vpxy Ooxoda.

H3MeHeHHNe B OTCPOUCHHTE JaHBLIM, B T. 4.
Om npuznamu npe3 200UHAMa 8PEMEHHU PA3AUKY
Om b3HUKHANY NP3 20OUHAMA BPEMEHHY PA3TUKY
Kopexyuu na spemennu pasiuxy

Paixog (npHX01) 0T JAHBK

13.2. EdexkTHsBHa AanbYHA CTABKA

31 nexemBpH

31 nexemBpH

2011 2016
XHJ1. JB, XHJI. JIB.
124 (34)

122 7

(& (41)

10 -

124 (34)

Crpnocrapkara MEXAy CUeTOBOAHaTa meuanba M pasxofa 3a JAHBK, KAKTO W H3UHMCIEHMATa Ha
edekTIBHMA NaHBUeH npoueHT KbM 31 mexemspu 2011 u 2010 roguna ca mpeacTareHH B CICAHATa

tabaupa;

3ary6a 3a nepuoaa
IMprioxuMa JaHbYHA CTABKA
Pazxon 3a JaHbK BHpXY Hedanbara

JlaHbueH eeKT OT MOCTOSHHH PA3iHKH
Jamsuer edeKT OT HeMPU3HAT Npe3 TEKYLIATa FO/IMHA JaHbYeH
aKTHB, RE3HHKHAN APE3 TEKYLIHA HePHO

Jaunuen edeKT OT KOPEKLMS Hpe3 TeKyLlaTa FoJAHHA HA TaHBYeH

aKTHB (NacHB), BL3HHKHAT MPe3 NPeAXOAeH IIepHO/
Pasxox (nIpuxoQa) 3a AaHBK

EdexTnera AaHbLYHA CTABKA

31 nexemepH

31 nexeMBpH

2011 2010

XHJI. JIB, XHJI. 1B,
(207) (750)
10% 10%

21 (75)

19 -

116 41

10 -

124 (34)
(59.90)% 4.53%

Jlo u3TH4aHeTo Ha 5 FOJUMHM OT Kpas Ha TaHBYHHTE [IEPHOIH, 38 KOMTO JlpyKecTBOTO € 1oJano wim ¢
clleABasIo Aa NOJIae Jiekiapallys, Te MoraT ja Obaar o0exrT Ha MpoBepKa OT AaHBYHHTE OPFaHH. B
CNeACTBHE HA TAKWBA TPOBEPKH € BbIMOXKHO Ja ObJaT HaMOXeHd JONBJIHHTE/IHH JaHbYHU
RaBIKEeHUA WAH 00 CROOpAa3HO MHTEpNpEeTHPaHeTO Ha JaHBYHOTO 3aKOHOAATC/ICTRO. Ha
PHKOBOZICTBOTO Ha JIpy>KecTBOTO HE €a W3BECTHH 0OCTOATENCTBA, KOUTO Guxa MOIMIH Oa JAOBEIaT A0
BBE3HHKBAHE HA HOITBJIHUTEIHN CHINECTBEHH 3aAb/DKCHHA B Ta3W 001acT.

Dunancosu otuetd KpM 31 aekemspu 2011 rogusa



BETEKKH KM OHHAHCOBHTE OTYHETH

3a zodunama, npurtioyganis na 31 dexemepu 2011

13.3. Hpu3narm orcpoueHs AaHETHA AKTHBH H IACHBH

Tpancxapm A0

O’I‘CpO‘leHﬂﬂT JaHBYCH aKTHB NpEICTaBeH B oTUETA 34 (bHHaHCOBOTO CBCTOAHHC, BE3HHKBA B pe2ynraT
Ha HAYHCICHUTES JaHBLUH BBPXY neyandaTta BbpXY MNpUCnIAJAlIH ¢€ BPCMCHHHU PA3NTHKH, e(beKT'bT, oT

KOHTO €, KAKTO ClCOBa:

CEUII[O B HAMAJIOTO HA ToAHHATA

MalluHHH H CHOPBIKEHHS

HaunciieH Henon3eaH OTIyCK

Tporuzpn

[pepumneHre Ha THXBEHUTE ILTALAHHA
Heusnpatenu moxoam Ha (pU3HMHECKH JIALIA
OGe3LcHKA Ha aKTUBH

Brp3auxkHEANE NIpe3 roAHAATA

MamnH1 ¥ chOpPbIKEHHS

[TpesuineHme Ha THXBEHHTE [LIAIIAHNA
HemsiuraTeHH ZOX0AM Ha GU3HYECKH NTHLA
Obe3uenka Ha aKTHBU

TIpu3naTH npe3 roauHaTa

MallliHH ¥ ChOPBKEHH

Hauucned Henon3saH oTOYCK

[posuzuu

HeuznnateHn 10X0AH Ha (HUIHUECKH] JIULA

Kopeknun

[MpeBuilicHHE HA TUXBEHUTC Pa3Kod 1Mo
3KIIO

Cango B kpasl HAa TOTHHATA

MarnuHH ¥ CBOPBIKEHHS

Ipoenzny

TIpesHineHUE Ha THXBEHHTE IUTAlIaHHMs
HewusnnaTenu noxXoAu Ha (PH3MHECKY THHA
Ofe3LiecHKa HA aKTHBH

31 zexemspu 2011

31 gexemspu 2010

@uHaHCOBH OTueTH K6M 31 nekemspu 2011 roguxa

Bpemenna Janbaen Bpemenna Janbued
pasnuKa edext pa3iuKa eexT
XHJI. JIB, X1, 1B, XHA. JB. XHA. JTB.

1,453 145 1,150 115
- - 18 2

3 7 73 7
380 38 327 33

5 1 - -

607 61 607 6l
2,518 252 2,175 218
- - 350 35

39 6 53 5

10 1 5 1

9 1 - -

78 8 408 41
(1,141) (114) 47 (3)
- - (18) (2)

(73) (M - -
() 1) - -
(1,219) 122 (63) (7)
(97) (10) - -
o7 (10 . -
312 31 1,453 145

- - 73 7

342 34 380 38
10 1 5 1
616 62 607 61
1,280 128 2,518 252
40
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BEJAEXKH Kb M OPHHAHCOBHTE OTYETH
3q zoounama, npuxmiousauia na 31 oexemepu 2011

13.3. Tlpu3narTyn oTcpovieHH JAHBYAH AKTHBH H NACUBY (NPOAbILKEHNE)

JApyXecTBOTO ¥Ma TNpaR0 Ja TpeHacd Tpe3 cAenBalllli OTYETHHM INEpHONM NPEBHUICHHETO WA
nmuxseHHTe pasxony no K10, kakro cneapa:

OTveTHn nepuoan Hpepmuenne na

NUXBEHN pa3xoan
Mo 2012 roguna 342
Jo 2013 roauna 191
o 2014 roguua 184
Mo 2015 rogana 112
Mo 2016 romnua 59

13.4. Henpznati oTCpoYeHH ZAHLIHN AKTHBH

Kem 31 pexemepu 2011 romuna PwkoBomcTBoro Ha [lpy:kecTBoTe mnpaBd Ipernies  Ha
BBACTAHOBRMOCTTA Ha TIPHCTIAIALIN C€ JaHBYHH BPEMEHHHM PAasIHKH M ARHDLUHH 3arybu 3a ipeuachye,
topmupany napvuHp aktusd. BenencTeme Ha To3m npermen JpyskecTBOTO NPCUEHSBA, Y€ ©
BBHIMOMKHO J1a HE peanu3vipa LOCTATHUHO ofnaraemu neyantu B Omiko Obaeile, cpelly KOUTO [a TH
npucnana. B pesysrar Ha Toea JIpy:KecTBOTO HE MPH3HABA JAHBYCH AKTHR BHPXY MPHCHAAalid Ce
BPEMEHHH Da3NHKHM M JNaHBYHH 3aryOM 3a npeHacsHe, BRIHHKHAIM Npe3 TeKyIMs ¥ NPeAXodHu
OTYETHH NEPUOIN.

,pr}KGCTBOTO HMa HpaB0 Ja OpeHacs HPe3 ClIeABamy OTHCTHH NEPHOAHM HENPH3HATHTE JaHbYHH
AKTHEH BBPXY JaHBYHATA CH 3ary6a, KaKTO ClIenBa.

Or9eTaH AepHOIH Hauvuna zaryéa

33 IpeHacAne
Ho 2012 roguna 218
Ho 2013 ronuna 218
Jo 2014 roauna 218
o 2015 roguna 157
o 2016 ropmuaa 116

DunancoBH 0TYeTH KbM 31 aexemsp 2011 romnna 41i



BEJIEKKH KbM OHHAHCOBHTE OTHETH

3a zo0unama, npurroveania ia 31 dexemepu 2011

14, MalmuHH H CBOPBIKEeHHSA

Omyemua cmofinocm

Cango ua 1 nayapn 2010
Hanezau

Cango ua 31 gexemppu 2010

IMpuaoburu
Hzneznu

Canno Ha 31 gexemBpu 2011
Hampynana amopmuzanun
Cango ua 1 anyapn 2010

Hauucnena
Hanucana npes roguHaTa

Casno Ha 31 gexemepn 2010

Haurcnena
Manucauna npes ronguuata

Cango ua 31 gekemepn 2011

IIpenocna CTOHBOCT KBM
1 ssmyapu 2010

IIpenocHa cTofHOCT KbM
31 gexemepu 2010

IIpeHocHA CTOHHOCT KBEM
31 gexemepu 2011

Tpancrkapm Ad

Mailnau Tpancm. Apyru Obmo
H CBOPB- cpeacTsa AKTHBH

HEHHs!

XHUL JTB. XHJ. AB. XHJL. B, XHJ1. JIB.

5,984 175 114 6,273

- (147) (1) (148)

5,984 28 113 6,125

1 - - 1

(7) - - (7

5,978 28 113 6,119

5,544 70 87 5,701

287 22 11 320

- (79) - (9

5,831 13 98 5,942

126 5 8 139

6 - - (6)

5,951 18 106 6,075

440 105 27 572

153 15 15 183

27 10 7 44

42
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BENEKKH KbM OHHAHCOBHTE OTYETH
3a zodunama, npurioneawia wa 31 dexeriepu 2011

15. Hematepuainn akTHEH

Omuemna cmoiinocm

Cango na 1 snyapn 2010
Cango na 31 pexemspn 2010
Casno Ha 31 gexemepn 2011
Hampynana anopmuzanus
Canno na 1 smyapu 2010
Hauucnena

Canpo na 31 nexemspu 2010
Hauvcnena

Caano na 31 nexemspu 2011

IIpenocHa cToiiHOCT KbM
1 auyapn 2010

IlIpenocna cTofinocT Kbm
31 pekemepn 2010

IIpenocHa cToliHoCT KEM
31 nexemBpu 2011

16. JApYra abarocpoy iy BieMaHHs

Tpancxkapm A4

IIporpamun JInuensnu Obme
HOPONYKTH

XH/L JIB. XHJ1. JAB. AW JB.

783 103 886

783 103 886

783 103 886

757 92 849

24 6 30

781 98 879

2 2 4

783 100 883

26 11 37

2 5 7

- k) 3

Kato asnrocpodny B3eMaHHsa B OTHETA 3a (PMHAHCOBOTO ChCTOSHUE KbM 31 Aekemipu 2010 roauna €
NPEACTaBEHO B3eMaHe MO FapaHHOHCH JeM03HT, MPEACTaBIABall 00e31e4eH!s KM ThProBeka SaHka
B pa3Mep Ha 51 xun. JiB., BbB BpB3Ka C I0TOBOD 3a noJisBaHe Ha POS tepmunanu na Gankara. Ilopaan
NOARHCAHO CIIOPasyMeHHe 3a [IPeKpaTaBaHe Ha JoroBopa, keM 31 mexemepn 2011 roauua B3eMadeTo

€ TIPEJICTABEHO KaTo KPaTKOCPOYHO B3eMane (BIDK ChILo Oenexka 18)

17. Marepuanan 3anacu

Hamuyaure mMatepuantu 3anacd koM 31 nexemepu 2011 1 2010 roguna u 1 suyapu 2010 ronuna c
NpeHOCHa CTOHHOCT ChoTBeTHO Ha 103 xun, s, 119 xun. ne. v 127 Xun. AB. BKJAKOYBAT OCHOBHO
MaTepHAIH ¥ KOHCYMATHBH HEOOXOIHMMH 3a W3/1aBAHE Ha NEPCOHATH3HPAHH KPEJHTHH KapTH.

DuHaHCOBM 0TYETH KbM 31 nekemspu 2011 roauuxa
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BEJAEXKH KbM OHHAHCOBHTE OTYETH
3a zoounama, npuraoveaia na 31 oexemepu 2011

Tpanckapm AQ

18, THprosekH H APYFrH B3eMaHHH
31 nexemBpH 3] qexemspn
2011 2010
XA, a8. XHJ1. IR,
BzemaHng oT cBBp3aHHA TULA 87 218
BaemaHus oT KJIHEHTH, B T.4. 53 217
ITvpsonauanna cmoiinocm 289 453
Hawucaena obezyenra (236) {236)
I'apaHOHOHREH AETO3HUT 51 -
JaHbOH 33 BR3CTAHOBABAHE 3 18
HApyru 42 43
236 496

BsemanuaTa oT CBBbp3aHH THLE Ca ONOBECTEHH B Genexka 25,

B canoTo Ha TBProBCKHTe M APYrH B3eMaHMS €4 BKIIOUCHH B3€MAHHA HA CTOHHOCT 56 xun. JB,
(2010: 218 xmnm. JIB.), KOMTO ca TIPOCPOUEHH KBM JlaTara Ha HACTOAIUMTE (DMHAHCOBH OTYCTH.
JpyxecTBOTO He pasnonara ¢ 00e3NCUCHHS 32 Te3H B3EMaHus, Thil KATO HAMA 3HAYUTE/IHA TPOMIHA B
KaueCTROTO Ha KPEIMTOCIIOCOOHOCTTA HA KOHTPAreHTHTS M Te BCE OIIE Ce CUMTAT 34 BE3CTAHOBHMH.

Br3pacTos ananus Ha npocpoueHHTe, HO HeoOE3LEHEHN B3eMaHHs € NpEJCcTaBeH B TaGnuuara Mo-
JOIy:

31 AexeMBpH 31 nexeMBpH

2011 2010

X1, JIB. XHJ1. JIB,

121 - 210 nun - 5
Han 211 nuu 56 213
56 218

PuKroBOACTBOTO HA Jpy»KECTBOTO CHHUTA, He CTOMHOCTTA, MO KOATO ThPrOBCKUTE W JIPYTH B3eMaHHUs ca
OpejcTaBeHy B OTYETa 3a (JUHAHCOBOTO CHCTOSHHE CHOTBETCTBA HA TAXHATA CIIPABCIIHBA CTOHHOCT
Kk6M 3| nexemspn 2011 1 2010 roguna.

19. Ifapuunu cpeacrea

IlapuunuTe cpeactra npexcrabenyd B Oryeta 3a GUHAHCOBOTO CHCTOSHUE KBM 31 nekemepu 2011 u
2010 roauna u 1 auyapu 2010 roauHa B pasmep cboTBeTHO 165 xwt. niB., 345 xum. ns, 1 617 xun, J1B.
mpencTapnaBaT OMOKHpPAHH DNAPHYHH cpefcTBa B OOCTyxKBamWTe OaHKH W 3anopHpaH ¢WHAHCOB
Pecype B CMETKH Ha YaCTHH ChACOHU H3MBIIHHTENH.

20, OcHoBeH KaneTan

OCHOBHMAT KaTnUTa € NMPEACTABEH 110 HErOBaTa HOMUHAJIHA CTOHHOCT, ChITIACHO ChACOHOTO PELEHHE
3a perHcTpauyd. BHECEHHAT HATBITHO OCHOBCH KanmuTall, B pasmep Ha 7,000 xun. ne., e pasnpejienet B
7,000,002 0pos Ge3HANWYHN aKIUH BCIKA ¢ HOMUHAITHA CTORHOCT OT €1MH JIEBA.

R S
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LEJTEXKKH KBM OHHAHCOBHTE OTYETH
34 zedunama, npurioueaia na 31 dexemepu 2011

20. Ocnosen xanuTaJ (Ipoab/oKeHHE)

KoM Kpas Ha OTUETHHS NEPUOA aKUHOHepH B JIpyKecTBOTO ca:

AKLHOHEp 31 nexemMBpH 31 pexemMBpH
2011 2010
AAn 0T A1 0T
KamnmuTaJja Kanuramna
Ilerpon Xonauar AJ 49.99% 49.99%
Qopraneza Guxanc EOO]] 41.44% 41.44%
Heonpen AJ] 833% 8.33%
Jpyru ropuaudeckn H GUIMUSCKH THLA 0.24% 0.24%
100.00% 100.00%
21, THpropeku u APYTH 3aIbJIKEHHAA

31 nexemBpH 31 aexemBpH 1 sinyapu
2011 2010 2010
XNJ. JIB. XH 1. AB. XHA. B
NpeH3THCAeH [peRsHHCIEH
3aabOKEHHR KBM CBBP3auH JIMlla 1,579 1,505 1,503
3aqbmKeHHs! KbM THProBIH 23 83 98
3aabmKeHus KbM JOCTABYULIM 16 494 579
IIposu3un - 73 73
dunancupadus - 36 36

3aneDKeHMS KbM INEPCOHAJA W OCUTYPHTEIHU
OpraHu3aUHK 9 19 41
Jaupuan 3agnnKeHHs 1 - -
Hpyrn 103 36 109
1,731 2,246 2,439

ZpY:KecTBOTO HAYMMCIIBA 3a0B/DKEHHA 32 HEH3MON3BaH MIATEH OTITYCK OT MEPCOHANa B ChOTBETCTEHE
¢ MCC 19 Joxoou na naemu auya. JIBWKEHHETO HA Te3H HAYHMCIEHHS 32 NMEPHONA €, KAKTO CJIe/Ba:

OcTarsk B HAYaNOTO HAa FOAHUHATA
Hawmicneun npes rojunara
Tlon3pan# nmpe3 roguHaTa

Octarsk B Kpaf Ha roamHara, B T.4Y.

Omnycru
Ocuzypogku 6bpxy OmnycKku

31 nexemBpH
2011
XHJ1. J1B.

31 nexemBpH
2010
XHJL JIB.

18

(18;

OCTaTBKBET B Kpaa Ha ToaHHaTa ¢ IpeAcCTaBCH B OTHETA 3a CbHHaHCOBOTO CBCTCAHHEC 3aCAHO C

TCKYHUIHTC 38 Ab/KCHHA KBM IICpCOHAJIA.

PBKOBOJCTBOTO Ha JIPY:KECTBOTO CUHTA, Ye CTOHHOCTTA, MO KOATO KPAaTKOCPOUHHTE 32AB/DKEHUS ca
fIpeZicTaBeHH B OTYETA 32 (PMHAHCOBOTO CheTogHUE HA JIPYKECTBOTO, CHOTBETCTRA Ha CIpaBeInBaTa

HM IIeHa.

DHHaHCOBH oTUeTH KbM 31 qexemspr 2011 roauna
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BETEXKKH KbM OHHAHCOBHTE OTYETH
3a zoounama, npuratoveania na 31 dexemepu 2011

22. 3aanL/aKeHRS 0 JIHXBEHH 3aeMH

KaTo 3a/bIDKeHHs O JIMXBEHH 3aCMH € MOCOYEH THPrOBCKHM 336M OTIycHAT 0T KOHTPOmHpaimoeTo
NPYKecTBO cKIroveH rpe3 2008 ropwHa, KOWTO € MPOCpoueH KbM fatata Ha orderda. Kem 31
nexkemepr 2011 1 2010 roguna » 1 gHyapm 2010 ropgwHa 3agb/DKCHUSATA TIO JIMXBEHH 3aCMH ca
CLOTBETHO B pasmep Ha 1,393 xun. ne., 1,321 xun. ne. 1 1,111 xuu. 8.

3aaB/KCHUATA KBM CBBP3aHH JIMLA Ca OOBEeCTeHH B Deneskka 25.

23. 3aryba na akuana

3arybata Ha akuMA € H3uUMCIeH Ha Oaza Ha HeTHata 3ary0a W cpeaHo npererfeHus Opod Ha
OOHKHOBEHHTE aKIIMK B 0DpBbUICHIE TIPE3 OTUETHHA NMEPHOL.

31 nexemBpH 31 nexemMBpH

2011 2010
Cpeauornipeternie 6poit akunu 7,000,002 7,000,002
3ary0a B Xum. JTB. (331) (716)
3aryba na aknns (Jiesa) (0.05) (0.10)

24. DHHAHCOBH HHCTPYMEHTH M YNpaBJIeHHe Ha PHCKOBeTe

IIpeHocHMTe CTOMHOCTH Ha akTuBWTe M macueuTe kbM 31 mexemepu 2011 n 2010 ropuna no
KaTeropHuTe orpejenenu B cporeTcTBHe ¢ MCC 39 Qunancosu uncmpymermu: HpusHasane u
oyenagane ca NPeCTABCHA B CIIEJTHHUTE TabIuuu:

IpeaocTapend KpeanTH H B3eMAHHS ben. 31 gexemBpa 31 nexeMBpH
2011 2010

XHIL JIB. XILT. JIB.

JIpyru ALNACOCPOUHH B3EMAHHA 15 - 51
TBproeckH u Apyry B3eMaHuA i8 233 456
Tlapuuuu cpencrsa 19 165 345
398 852

PHHAHCOBH DACHBH M0 AMOPTH3IHPaHa CTOHHOCT Ben 31 nexemMBpH 31 pexemMBpH
2011 2010

XHUT. JIB. XHJL. JIB.

TBproscku 1 APYrH 3aXBIKEHHA 21 1,721 1,999
3aan/mKends 1o JHXBEHH 3aeMH 22 1,393 1,321
3,114 3,320

Msnomssaneto Ha pMHAHCOBY HHCTPYMeHTH u3nara JIpy:KeCTBOTO Ha [1a3apeH, KPeAHTEH W JIMKBH/IeH
puck. B nacrosmata Gefqexka e npeAcTaBeHa HHPOPMAalKs 32 LENUTe, [OJHTHKHTE H MPOLECHTE MO
YIIPABJIEHHETO HA TE3H PUCKOBE, KAKTO U 32 M YIPABIECHHETO Ha KanuTaia. CTpaTerHiecKUTe HACOKH
33 ynpasieHHe Ha PUHAHCOBUTE PUCKOBE Ce oupeaensT oT ChBeTa Ha IMPCKTOPHTE Ha JipY)KecTBOTO-
makika (KOHTPONUpAao ApYKECTBO).

O YOO
GunaHcoBH otueTH kK6M 31 gexemepu 2011 roguna
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BEJIEZKKH KM OHHAHCOBHTE OTYETH
3a zodunama, npuisioveanya ra 31 oexemapu 2011

24, PuHanCOBH HHCTPYMEHTH K YHpaBJIeHHE HA PHCKOBeTe (IIPOAbJKEHHE)

Ilazapen puck

lia3apHMAT pHCK € PHCKBLT CIpaBeAMBAaTA CTOHHOCT WM OBUCIUMTE [APMYHU NOTOLUM Ha
(uHAHCOBHTE HHCTPYMCHTH a BAPHPAT MOPAJH NPOMSHA B Na3apHUTE LEHH, H MOXKE JId Ce MPOSBH
KATO BATYTEH, MUXBEH HIIM APYI' LeHOBH pHCK. [lopany ecTecTBOTO HA OChINECTRABAHATA ASHHOCT

,pr}KECTBOTO € H3JIOKEHO Ha CIIETHUTEC PHCKOBE!

Juxeen puck

Jpy:eCcTBOTO € HM3/TOKEHO Ha JIMXBEH PHCK, Thil KaTO 4acT OT MOJy4YeHHTE 3a€MH ¢a C MPOMEHTHB
JMXBEH IIPOLEHT, AOTOBOPEH KAaTO Oa3WcHAa JIHXBAa {OCHOBEH IIMXBEH MpPOLIEHT), 3aBHLICHA C
onpenereHa HagOaBka.

K®M marara na HacToALIUTe (PHHAHCOBH OTUETH NPOQUIBT HA JIMXBEHUTE (PHHAHCOBH MHCTPYMEHTH €
KaKTO clieqiBa:

31 nexemMBpH 31 nexeMBpH
2011 201¢
XHJ1. JIB. XHJI. JIB.

HHCTpYMEHTH ¢ HPOMEH/THB JIHXBEH MPONEHT
OHHAHCOBH NACHBHU (1,393) (1,321)
(1,393) (1,321)

AHanu3bT Ha YYBCTBHUTENHOCTTA KbM JIMXBEHHH DHCK € M3rOTBEH Ha 0Ga3a Ha JONYCKaHeTo, 4e
JIMXBEHHUTE MO3HLIMH C TIPOMEHIMBA JIMXBA KbM JiaTata Ha 6anaHca ca CHINECTRYBANM B CHITHA pasMep
Tpe3 UsAnata TOAHHa H PasyMHO RB3MOXKHOTO YBETHUEHHE/HAMAlleHHe Ha JTUXBEHHd MPONEHT ¢ ¢ 12
fasucHu MyHKTa. AKO JTHXBEHHUTE NPOLIEHTH 0s1Xa 10 [MO-BUCOKH/TIO-HHCKH ¢ 12 Ga3WCHH TIYHKTA, PH
YCIIOBHE, Y€ BCHYKH ApPYTH IIPOMEeHIHBH OAXa KOHCTAHTHH, (YHHAHCOBHAT PE3YJITAT Clle[l JAHBLH 34
roauHaTta 061 6un ¢ 1 X1, 1B, MO-HUCHK/MI0-BHCOK.

Kpennten puck

erﬂHTHHHT PHCK € PHCKLT ¢ZHara CTpaHa mno Cl)HHaHCOBl’Iﬂ HHCTPYMCHT Oa HE€ YCHCC Aa H3IBJIHH
3aBKCHHCTO CH M IO TO3M HAa4WH Ja NMPHYHHH 3&[’)/63 Ha JipyTraTa, OUHAHCORHTE aKTHBH, KOHTO
MOTCHUMAIHO H3j1arart ,pr}KGCTBOTO Ha KPEAWTEH PHUCK, ¢a NPCAUMHO B3CMaHHA HO HpO,[[a}KGH.

JIuKeHAEH pHCK

JIMKBUIHHMAT PHCK € PHCKBT JIpYyXKecTBOTO /1a He MOKe JIa H3IIBJIHH (DUHAHCOBHTE CH 3aJIBJDKCHE,
TOrapa, KOraTo T€ CTaHaT usHckKyemH. [lomwTHkaTa B Tazm obnmacT e HacodeHa KBbM TapaHTHpaHe
HAAHYHETO Ha JOCTATHYHO JMKBU/IHH CPEICTRA, ¢ KOUTO Na 0BIaT 00CTY:KEHW 3aBTKEHUATA, KOTaTO
CBIIMTE CTAHAT H3HCKYEMH, BKTFOYHTENTHO B H3BBHPSAHH U HENPEABUACHH CHTYALHH.

B crneppamara TabiMua ca npeAcTaBeHH TOTOBOPEHHTE Malteskd Ha (GWHAHCOBHTE nacuBu Ha Gasa Ha
Haii-paHHaTa 1aTa, Ha Kosro Jpy:KecTBOTO Moske Aa Obae 3agbibKeHo Ja ru m3miaTte. B tabnmnara ca
HOCOYEHH HEANCKOHTHPAHHTE NAPU4HH IOTOLH, BICTIOYBALIH [JIaBHHLH W JIHXBH:

] o
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BE/TE;KKH KM OHHAHCOBHTE OTHETH
3a 200unama, npuratoveauia na 31 dexemepu 2011

24. OHHAHCOBH HACTPYMEHTH H YIPaB/JIeHHE HA PACKOBETe (NpoAb/EKeHHE)
31 pexemspu 2011, IlpeHocHa JoroBopenu
XHJ1. JIB, CTOHHOCT napu4yHu

noTouH

TBproeeku 3acMu 1,393 1,453

TBprosekH B Ipyru 3arbuKeHus 1,721 1,721

__ Slld

31 aexemepn 2010, Ipenocna
XM JIB. cTOiHOCT
Teproecky 3aemu 1,321
TBproBeku U APy 3abIDKEHUS 1,999

317

Horosopenu
MapHYHH
NoTOUH

1,380
1,999

Tpanckapm

Ao enna
ToAHHA

1,453
1,721

374

Jo egna
roinna

1,380
1,999

3320

25. OnopecraBane HA CEBP3AHATE JMIA H CIEJIKHTE ¢ TAX

33D

HPCS OTUCTHHA NEPHOA Ca OCBIUECTEBCHH COENKH CBC CIIEAHHTE CBBP3aHH JTMIa:

Cebpzano aane

[erpon Xonmuar Al KonTpomupatio apyxkecTBo

Hetpom Al HpykecTBo moa o0 KOHTPOJ
Tpanckapt @aifnenwrsn Cepaucuc EAl pyskectBo non 00U KOHTPOII
TpancunpectMuHT AJICHI] HpykecTBo o o011, KOHTPOI
Tpanckapr eiimbar Crpeucuz EAJT HpyskecTBo o o0 KOHTPOI
BITH EA]] HpyxecTBO NOMA 08I KOHTPOII

HSB']:pUJCHHTC COCJIKH C& OTHACAT I'NIaBHO JO.

* [peOOCTAaBAHC H ITOTY4YaBaHe Ha MapH4YHH 32EMH,
¢ [IOKYNKa H npo,ua}KGa Ha MalUIHHH U CEOPBXKCHHUA,
® XOJLZHHIOBH TaKCH U YCITYTH,

337

O6emMuTe Ha caeIKUTe, OCBLICCTREHH ChC CBBp3aHn Mna 3a 2011 u 2010 roauna ca, Kakro cicisa;

Cebp3aHo auue 31 nexemMBpH 31 nexemBpH 31 nexemMBpH 31 nexkemBpH
2011 2010 2011 2010
XHJL. JIB, XMJI. JIB, XHJL. JIB. XHJI. JIB,
IIponaxGa IIpoaaxba IToxynka Ha TMoxynka Ha
Ha CTOKH H HZ CTOKH H CTOKH # CTOKH H
yeIayru yeiayru YCayra yeayru
KouTponmvpaino apy:xecrso - - 20 36
JpyxecTra o obiy KOHTPO 49 251 47 243
HApyru akionepu - - - 1
49 251 67 280

PunancoBH oT4eTH KbMm 31 mekemepu 2011 roguna 48



SETEXKKH KbM QHHAHCOBHTE OTYETH
3a 200uRama, npukiioueaua Ha 31 dexemepu 2011

25, OnoBecrapaHe Ha CEBP3AHHTE JTRUA H CACAKHATE ¢ TAX (NPOAbIKEHHE)

Cehp3aHo THHe

Koutponupamio Apy»ecTRO

31 aexemBpH

Tpanckapm AJ

31 nexeMBpH

2011 2010

XML JIB. XHJ, JIB.
(DuHAHCOBH ©OHHAHCOBH
pa3xolH Pazxogn

59 54

39 54

KM 31 nexemapu 2011 u 2010 roauna HeypeleHHTE Pa34eTH ChC CBbP3aHH JIMIA Ca, KAKTO CJIEIBA;

Crrp3ano auue

JpyxecTra mox o611 KOHTpON
Apyry akugoHepu

Cernp3anc 1Hoe

KoHTpomupalllo apyKecTBo, B T.4.

Kpamuxocpounu muxeenu saemu
JpyxecTBa mog obL1 KOHTPOI
Jpyru akiHonepu

31 nexeMBpH 31 nexemspH 1 anyapn
2011 2010 2010

XHJ. JIB, XWJL. JIB. XHJT, JIB.
Bzemanus Biemanus Biemanus
HpeH3YHCc/IeH Npen3IvuucIeH

87 218 241

- - 17

87 218 258

31 aexemMBpH 31 nexemBpH 1 auyapu
2011 2010 2010

XHIL JIB. XHA, JIB, XHJ1. JIB,
3aap/oKeHHA 3aanKeHHA 3aan/EKeHHS
NpeH3IYACIeH fpen3THCNIeH

1,429 1,334 1,262

1,393 1,321 1111

1,535 1,484 1,344

8 8 8

2,972 2,826 2,614

Obuiata cymMa Ha HAUMCIEHHTe BB3HArPAXKIAeHWA Ha wieHoseTe Ha Cppera Ha JIMPEKTOPHTE Ha
JPYKeCTBOTO, BKIIOYEHA B PasxoMTe 3a NMepCcoHaNa, Bh3iu3a Ha 42 xun. nie. 3a 2011 roguna u 90

XHA. nB. 3a 2010 roguua.

OHAAHCOBH 0TYETH KM 31 mekemspu 2011 roauua
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Tpaucxapm A

N,
BEJIEXKH KM OHHAHCOBHTE OTYETH
3a zodunama, npuxaoveania Ha 31 oexemspu 2011

26. IIpen3unciieAne HA CPABHUTETHA HHQOPMAKHH

Tpes Tekywus nepuon JpyKECTBOTO ¢ BB3MPHENO TIPH H3TOTBSHE HA OTHeTa 3a (PUHAHCOBOTO
CBCTOSHHE, Aa PEKIaCH(HUIFpa IBLKHMWTE JIMXBH 110 TIPETOCTABEHH WM TONYYeHH 3aeMH OT
TBPTOBCKH B3CMaHHS HIH 3a/BIDKEHVs B NPEAOCTaBSHA WM NOJyUYeHH 3aeMH. PBpKoBoacTBOTO €
ybeneHo, e Ta3d pexmacHHHKAIS e JOBeE /10 MOA0OPARaHe HA TIPEACTABIHETO BBE (MIHAHCOBHTE
oruetH. C Len nocTuraHe Ha CBIOCTABMMOCT, HH(OPMAIMATA 3a TIPEAXOMHHS OTYETEH NEpPHON €
pexnacHgprUupana.

EjexTure OT CUCTOBOJHM TPOIIKH MPH TPEACTABIHETO HA HIKOH Iepa OT OTHeTa 3a (hMHAHCOBOTO
cheToAHMe kM 31 nexemepu 2010 roavua ca npeacrasenH B TabHUATA MO-10ITY:

beneocka 31 nexemepn 31 pexemBpH 31 pexemepn
Ao 2010 2010 2010
XH. AB. XHI. JB. XHJI. JIB.
OAMTHPAH edexT npeyusYHe/Ien
HeTtexymu akTHBH
Marmunn ¥ chopbKeHNAA 14 183 - 183
HemaTepuamuy akTHBH 15 7 - 7
Hpyru IbiarocpoyHH B3eMaHus 16 51 - 51
OTcpoueHH JaHBEYHH aKTHBH 13 252 - 252
00110 HETEKYIIM aKTHBH 493 - 493
Texymm akTABH
Matepuranau 3anacu 17 119 - 119
TBProBCcKH U IPYIH B3€MaHUs 18 496 - 496
Tlapuunu cpeacrea 19 345 - 345
O6wo TEeKYLIM AKTHBH 960 - 960
0010 aKTHBA 1,453 - 1,453
CobcrBeH KanuTAJ
(OCHOBeH KamuTa 20 7,000 - 7,000
Harpynana zaryda (9,114) - {9,114)
06110 cOOCTREH KaMHTAN (2,114) - (2,114}
TexymHu nacArH
TEpProBeku W IPYry 3aMbIGKCHIS 21 3,567 (1,321) 2,246
3anBInKEeHNs 110 JIMXBEH 3aEMU 22 - 1,321 1,321
Q01110 TEKYHTH MacHBH 3,567 - 3,567
O6mo cOOGCTREH KANATAT H MACHBH 1,453 - 1,453

I
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Tpaucxapm A4
- R, S G UETEIE R
BEAEXKH KbM ®HHAHCOBHTE OTHETH

3d 200uRama, npuKoveauia Ha 31 dexemepu 2011

s
26, Hpensanciende Ha cpaBHNTETHA HHGOPMANHS (NPOAb.IKeHHE)
B Eexture oT cueTOBOAHH TPEIIKH MPH MPEACTABAHETO HA HAKOH Mepa OT OTYETA 3a (BUHAHCOBOTO
ChCTOAHHE KbM | siyapH 2010 roaMHa ca npecTaBeHH B TabaMIaTa no-Aouy:
r Fenexcka 1 smyapn 1 sinyapu I sanyapu
. Ao 2010 2010 2010
XH/l. JIB, XHJ1. JB. XHJ1. JB.
- OMTHpAaH eheKT TIpEH3YHC/IEH
\ Hetexymu akTHBH
_ Mawnnn 1 cBLOpEKEHHS 14 572 - 572
HemarepnanHi akTHBH 15 37 - 37
JApyru ABEATOCPOUHH B3EMARHS 16 50 - 50
OTtcpodeHn JaHBYHH aKTHEH 13 218 - 218
f Q610 HeTeKyH aKTHBH 877 - 877
TeKyImH AKTHEH
: Marepuanuu 3anacu 17 i27 - 127
‘ THproeckn H ZAPYry B3eMaHHs 18 531 - 531
. IMapuunu cpencra 19 617 - 617
O010 TeKylIM aKTHBH 1,275 - 1,275
Odmo akTHBH 2,152 - 2,152
ColcTReH KanuTal
OCHOBEH KarmuTan 20 7,000 - 7,000
Harpynana 3ary6a (8,398) - (8,398)
0610 cobeTRen KanuTal (1,398) - (1,398)
) TeKymH nacusn
TBProBckH H ApYry 3a0bJKEHHS 21 3,550 (1,111) 2,439
-~ 3aab/KEHH [0 THXBEUH 3aeMH 22 - 1,111 1,111
O6wo TeKylu nacuey 3,550 - 3,550
- 000 cobcTBEN KANNTAJ H NACHBH 2,152 - 2,152
e
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