77177 SKY

MEXIUHEH JIOKJAJI 3A JEUHOCTTA

Ha “HHaTepckait’” AJl

Kb6M 31.03.2012 roauna

“Unrepckait” AJ[ e akuMOHepHO J[ApYXeCTBO, IO CMHCHJIA Ha [BPrOBCKHA 3aKOH,
peructpapano karo ‘“Uutepckait” EOOJ, mo dupmeno npeno Ne282/2004r. ma Codmuiicku
OKPBXKEH CBI. A

Ha 22.12.2008r. HacTbMBa MpoMsHa B MPaBHAaTa W OpraHM3aloHHA (popMa Ha JlpykecTBOTO H
CBIIOTO € mpeperucTpupano or EOO/ B AJL.

Ipenmera Ha aeitHocT Ha JIpy»kecTBOTO €: “ JIETHIIHA ASHHOCT M Mpoaakba Ha ropusa .

Jpy>kecTBOTO € CBC cemanuiie M ajgpec Ha ymnpasiecHue: c.JlecHoBo, obumHa Enun Ilenuw,
Coduiicka obnact, enexkrponeH anpec office@intersky.bg , web-site: www.intersky.bg .

“Unrrepckaii” Al e ¢ kanwuran, pasnpezesieH B 8 370 000 6pos Ge3HanuyHH MOMMEHHH aKIMH, C
HOMHHQJIHA CTOMHOCT 1 JieB.

Kanurana Ha [[pyxectBoto € ¢OpMHpaH OT Mapu4Ha BHOCka B pasMep Ha 4 500 000 neea u
HerapuyHa BHOCKa B pa3Mep Ha 3 870 000 nesa. HemapuuHara BHOCKA €a CbCTOU OT CJIEJHUTE aKTHBH:
- Xoren — pecTopaHT ,,MOMHHH CKalli™ — HAXOJALL CE B 3EMJTHILETO Ha ceJio JIpsHoBo
- ABTOpeMOHTHa paGOTHITHHLIA ¢ MECTOHAXOXK/IeHHe cesio OOpountue
- 70% or katimrana Ha ,,AxtiB — Cunr” OO/], rp. BapHa, peructpupano ¢ peierue mo ¢.a1.Ne3262/2000r.
Ha BOC

AKIIHOHEepHHS KalHTasl € Paslpec/ieH KaKToO CIIE/Ba:


mailto:office@intersky.bg

“Anbena” Al 8369 999 99,99%

Apyru 1 0,01%

CEHBeTHT HA AHPCKTOPHUTEC HA EMHUTCHTA C€ CBCTOH OT UECTHPHUMA WICHA, (I)PISPI‘{CCKI/I Jua.

Kpacumup Iletpos Benukos - [Ipeacenaren va CbBeTa Ha AMPEKTOPHTE
Xpucro Ilerpor XpucroB — wieH Ha CpBeTa Ha JUpEKTOpUTe U M3MBIHHUTENEH OUPEKTOD
Pymen I'eoprues IletkoB - uned Ha CbhBeTa Ha AMPEKTOPUTE

“Unrepckail” AJl e myGmu4HO APYXeCTBO, MO cMuChia Ha wi.110, an.l, 1.2 or 3akoHa 3a
My6IMYHOTO NpeasiaraHe Ha LIEHHH KHIDKA, KaTO MMa BIHCaHa, BbB BoAeHUA oT KomucusaTa 3a ¢puHaHCOB
HaJ30p PErUCTHP Ha IMyOJNIMYHHUTE IPY)KECTBA, EMUCHS OT aKLHH C LeJ1 TBPrOBHA Ha PEryJIUpaH na3ap.

L IPETJIE]T] HA IEMHOCTTA HA JPYXECTBOTO

OcHoBHaTa JieliHOCT Ha ,,MHTepckait” AJl Moxke na ce pasriex/ia B TpU HaNPaBJICHHA:

- JleTumen omeparop Ha JieTarelHa IUIomaaka “JIecHOBO™”, ChIIIACHO M3AAJEHO YOCTOBEPEHHE
3a eKCIUI0AaTAllHOHHA FTOHOCT

- ABHAIIHOHEH OmepaTop ¢ ABaTa HaeTH camodera — “SOCATA TBM 850” u “CIRRUS SR

22>,

- IIponax06a HA rOPHBO H 10 CHENHAJIHO ABHALHOHEH Genzun 100 LL

Hauanoro Ha aeitHoctTa € mocraBeno npe3 2003 r., korato ce 3akymysa oT o6immHa Enun Ilenun
6MBLIE CeICKOCTONAHCKO JIeTHILEe, HaMupallo ce B ¢. JlecHoBo ¢ mtowy 75 aka. ITapanenno, Jlpy»xecTBoTO
CKJII0YBa JOroBop cn¢ ,,CopromsnurBaHe JlecHoBo” EOOJl, yHHMTO MMOTH TpPaHH4YAT C JIETHLIETO, 3a
BB3ME3JIHO NOo/3BaHe Ha akTuBHTe My. [Ipe3 2007 roa. upes nokymnkara Ha ,,CoprousnureaHe JIecHOBO”
EOO/, ,,Hnrepckaii” EOQ]/] cTtaBa cOOCTBEHHK Ha aKTHBHTE.

Knm 31.03.2012r. obuiata mwioiy Ha jetHulero € 384 axa. Bupxy Tasu miour ca uM3rpaieHd 3
XaHrapa 3a JJOMyBaHe Ha CaMOJIeTH, aJIMHUHUCTPAaTUBHA Crpala, MOJIEpHAa MPOTUBOIIOXApHA CHUCTEMaA C
MOMIIEHA CTaHLMA , 3a)ii 3a o0ydueHune, 'CM cknag, NepoH U pyNbOXKKH, H JIETATE/IHA NMUCTA C JbJDKHHA
910 m. u wupuHa 25 M. HsrpajgeHa e u e mycHara B ekcroataims U “IIpmemna crpama” /Maika
aeporapa/.

HeiiHoctra Ha JIpy>eCTBOTO MOJUIEXH HAa peAMLa pery/aliy, CbIIacHO JeHCTBAlMTEe B CTpaHaTa
3aKOHOBH M MOJI3aKOHOBH HOPMAaTHBHH aKTOBE.

[Mpe3 2006r. ot MunucTepcTBo Ha Tpancnopra U CpoOLICHHATA € U3aNeHO YI0CTOBEepeHHe Ne
02/20.03.2006 ron. 3a ekcIUlOaTAllHOHHA TOZHOCT Ha JieTaTejiHa Iuvolaaxka ,,JlecHoBo”. CnrjlacHO
IMTHPAHOTO YIOCTOBEPEHHE, IUIOIAAKATa OTTOBapd Ha H3HUCKBAHMATA HA HOpMaTHBHaTa ypenba U e
rOJIHA 3a €KCIUI0aTal[Md OT BB3AYyXOIUIaBaTEIHU CcpelcTBa oT koA “B” mo knacudpmkauusta na Hapenba
Nel4. Ha nerarenna mwioianka “JIecHoBO” MOrar [ja H3BBPIIBAT HOJIETH JIETATE/IHU anapaTd ¢ Maca JI0 5
700 kr. v 19 TPTHHKOMECTa CaMO B CBET/IaTa 4acT Ha AEHs], NPH BHAMMOCT pa3pelliaBalia BH3yalHO
Kanase.

[Ipe3 2006r. or Munucrepcrso Ha Tpancnopra u CrobumieHuaTa € u3faneHo CBHACTENCTBO 3a
aBualMoHeH oneparop Ne BG AW 224 or 03.07.2006 ron., ynocroBepsgatio, ye ,,MHTepckaidl” AJ|
OTroBaps Ha U3MCKBAaHMATA 3a ABHALIHOHEH OTepaTop ChINIACHO 3aKOHA 33 FPaXKAAHCKO BH3yXOILUTaBaHe.

3a ;ma omepupa IIBJHOLIEHHO KaTO JICTHIIEH OMNepaTop HpPYXKECTBOTO HMa perucrpanus 3a
OCBIIECTBSIBaHEe Ha JAIEKOCHOOLICHU Ype3 paJHOCTAHLIMM Ha BB3AYXOIUIaBaTENHH CPENCTBA, KAaTo 3a



LenTa MMa U3nafeHo ynocrosepeHue Ne 205-06058/11.07.2006 or KPC Ha ocHoBanue wi. 20 ot Obma
yuuensus Ne 205/20.01.2005 r.

Ha 15.06.2009r. Ha ocHoBanve Wwi.50, an.] oT 3akOHa 3a aKIM3WUTE M NAHBPYHHUTE CKJIAJOBE Ha
JIPY>KECTBOTO € M3/aJICH JIMUEH3, 3a ypaBleHHe Ha JaHbYEH CKJIa] 32 CKJIaUpaHe Ha aKIM3HH CTOKH, Ne
403 c anpec ¢. JlecHOBO, JieTaTe/nHa IUIOMAAKa H HOMep Ha JaHbuHHs ckiaax BGNCA00276001. B
CBIIMAT MOJKE /1a Ce CKJIAZMpPa U 3apexIa CaMOJIETHO FOPUBO — aBUALIMOHEH GeH3UH M 6e3010BeH OeH3UH.

C mucMo 3a HamepeHus ¢ BX.Ne4(0-01-646 or 11.08.2008r. “Unrepckaii” AJl e sasBwi npen
MumnucreperBo Ha tpaHcnopra — [ “T'BA” coeto xenaHue JerarenHa miowmaaka “Jlechoso” aa 6bae
cepTudHLUMpana KaTo “netuine” U Aa mo0He MpaBoTo Aa 00CTyKBa MEXAYHAPOIHH TIOJIETH.

v

Kimentu Ha ,HMurtepckaii” AJl ca ApykecTBa, NpOBEKAAIIM HAa TEPHTOPHATA Ha JIETaTenHaTa
TUIoLaKaTa IeHHOCTH 10 00yYeHHe Ha MIIAH ITWIOTH, ITHPOK KPBI' OT GH3UYECKU H FOPHIHYECKH JIMLIA,
Ha KOHMTO TI0 CHJIaTa Ha €JHOMECEYHH, TPHMECEYHH, IIECTMECEYHH H € JHOTOAMILHH JOTOBOPH CE OTAABaT
€IHHHYHH MeCTa 3a JOMYBaHE, KaKTO U ThProBCKH (PMPMH Ha KOHTO Ce H3BBpILBA Npojaxda Ha epo u
IpeGHO Ha ropuBa — npeauMHO aBHalmoHeH OensuH 100LL. Kato aBHalMoHeH oneparop C 1Ba HaeTH
camoniera — “SOCATA TBM 850” u “CIRRUS SR 22”, cpriacHo usganeHo Ha ¢pupmara CBHAETENCTBO
3a aBHALMOHEH OMeparop, APYKECTBOTO H3BBPIIBA “KOpPIOPAaTHBHH moJNeTH”. B Ta3su Bph3ka ca
CKITIOYEHH [OrOBOPH C KOPHOpaTHBHH KIHEHTH — “AnbeHa” AJl, “Anbena Uusect Xommuur” A]l,
“Ilpuma Punanc” EAJT.

OcHoBHH KKeHTH Ha JIpyxectBoro mpe3 2012 r. ca:
“Epp Ckopmro” EOOQJ , “Ebp Crnopt” OO/, “Cumeonos u [lepmenmxues” OO, “Cnexrsp” Al
“Apro nmxunepuar”, “K Koucynruar” EAJL ,,Jlapuk Ckait” EOO/JL, ,,An6ena” AJ]

@OUpMH ¢ Hali-ronsM OTHOCHTENIEH AN B Mnpuxoante oT mpoaaxbu ca: “Enp Cropt” OO/l u

»AnoeHa” Al :

HAHTepckaii” AJl e eIWH OT OCHOBHMTE JOCTaBYMLUM Ha aBHamMoHHO ropuBo 100 LL.
Jpy>kecTBOTO BHACA FOPUBOTO TUPEKTHO OT Mpomu3BoguTens ,,lllen Ascrpus™ u ,lllen I'epmanua”, koeto
OCHIypsiBa BB3MOXKHOCT 3a mpogax0a Ha enpo u JApe6HO Ha BHCOKOKAYECTBEHO, OTrOBapAIIO Ha
crietbHIHUTE H3UCKBAHH aBHALIAOHHO FOPHBO HAa KOHKYpETHA LiCHa.

Peanmmsupanu npuxonu ot obuyaiina aelinoct kM 31.03.2012 roauna

oT npoaax06a Ha 4

CEJICKOCTOTIAHCKa
NPOJIyKUKs
* [Ipuxonu ot npogax6a Ha 136 38 133
CTOKH, B TOBa YUCJIO:
- aBHAlMOHEH OeH3NH 128 38 129
100LL
» [IpuXoxau ot npogax6a Ha 60 198

CJIYTH, B TOBa 1UCIO;
- YCITyTH CBBP3aHH CbC 6 140
camoret /obciryKBaHe/:
SOCATA TBM 850 6 63
CIRRUS SR 22 : 0 77




- HaeM JIETHIIHA IUIoImAa KA 46 50
- JIETHII{HH TAKCH ] 2 3
~ OpyTH 6 5
* OUHAHCOBH NPHXORH 0

(O N1I() 200 331

Ilpe3 nbpBo TpuMeceune Ha 2012r. OTHOCUTENIHUS A4/ HA NPUXOAWTE OT mpojaxOa Ha CTOKH e
68.00%, Ha npuxomure or mpomaxba Ha ycayrn e 30.00%, a Ha npuxomure oT mpoaaxba Ha
cesickocTonancka npoaykius 2.00%. OTHOCHTETHHAT 1411 HA OTAC/IHHTE BUAOBE YCIIYTH € KAaKTO ClieaBa:

- YCITYTH CBBp3aHH ChC caMoleT - 3%

- HaEM Ha JICTHIIHA IUolaaka — 23%

- JIETUILHY Takcu - 1%

- apyru — 3%

r

Haii- ronsM Js/1 B HEeTHHTE TIPHXOAM OT MpojaxOu mpe3 mMbpBO TpuMeceuwe Ha 2012r, umar
npuxoaute ot npoaax6a Ha ctoku. [IpuxoauTte oT mpoaaxba Ha CTOKM BKJIIOYBAT NMPHXOAM OT Npoaaxba
Ha TOPHBO - aBHalMOHeH Gen3uH 100LL W cMa304HH MaTepHai U NPHXOAW OT HpoAax6u Ha cHek-6ap,
JIOKMpaH B HOBOOTKpHTaTa [IpHeMHa crpana, pa3snosioKeHa Ha TEPUTOPHATA HA JICTHIIHATA IUiomanka. B
cpaBHenue ¢ 201 1r. npuxoauTe oT npoaak6a Ha rOpPHRa HAPACTBAT C OKOMO 2% Ipe3 MbPBO TPUMECEUHE
Ha 2012r., a 3a CHIIMAT IEPHOA CHEK-0ApBT peain3Hpa IIPUXOAH B pa3Mep Ha 8 Xul. Jiesa.

B cpaBHeHue ¢ mbpBo TpuMeceune Ha 2011r., npe3 nppBo TpuMeceune Ha 2012r. mpuxoauTte Ot
YCIYIH CBhC CaMOJIET CHIIECTBEHO HaMajsaBaT. ToBa ce ABDKH Ha OOCTOSTENCTBOTO, 4€ CaMOJIETH
“SOCATA TBM 850” u CIRRUS SR 22” He neT4r.

IIpuxonuTe OT HaeM Ha JIETHIIHA TUIOL] ca MIPEAUMHO HAEMH OT OTAABaHE HA MSCTO 33 JIOMYBaHe
Ha BB3QYXOIUIABATENHH CPEeACTBa Ha 3aKPHMTO /IPY’KECTBOTO paslojiara ¢ TpU XaHrapa/ U OTKpHMTO /B
pPaMKHUTe Ha JieTarenHara ruomanka/ . Ilpe3 mppBo TpuMeceune Ha 2012r. ce orbensa3Ba HamMaleHHe Ha
NPUXOAUTE OT HaeM ¢ okoyio 9% B cpasHeHne ¢ 2011r. ChiuecTBeHO yBelWYeHHE HA MPHUXOIHTE CE
or6ens3Ba MO OTHOLICHHE HA TIPUXOAH OT HAEMH Ha JICTHILHA IUIOMIaAKAa BBHB Bph3Ka C MEPOIPHATHS
/tect - npaiis, oTnaBaHe noa HaeM Ha nomelueHus B [IpuemHa crpana/, B cpaBHenue ¢ 2011r., mpes
2012r. chiuTe HapacTBaT ¢ OKOJIO JBa ITHTH.

B nepo apyru npuxomam ca oTpa3seHH NPUXOAHMTE OT OTAABAHE MO/ HAEM Ha PEKJIAaMHH ChOPBKEHHA
3a BBHIHA PeKJiamMa, TpaHcnopTHa AeiHocT ¢ MAH, KakTo u NpHXOAWTE OT HOIIYBKH B IETTE CTaH 3a
HacTaHsBaHe, HamHpaiu ce B IIpuemna crpana.

CpaBHHTENIEH aHAIM3 HA MOCTUTHATHTE PE3YITAaTH Npe3 ThbPBO TpuMeceure Ha 2012r. B cpaBHEHHE
ChC CHIMAT nepuod Ha 2011r.

VHTEPCKAN

330 794 200604 0.61 -130 190
L. IPHXOJM OT OBMMAMHA AEHOCT '
1. Hetun MPHXOAH OT nwa)l(ﬁn: 330 794 200 604 0.61 -130 190
-yCIIyT'd CBBP32HH ChC CAMOJIET 140 401 5879 0.04 -134522
a/camonem "Coxama TBM 850" 63 553 5879 0.04 - 134522
6/ camonem "Cupyc CP 22" 76 848
~[IPHXO/H OT HAEMH JICTHIHA 101 49 976 45933 0.92 -4 043




-[IPHXOAH OT JETHIHH TAKCH 2483 1971 0.79 =512
- HPHXOIH OT Npojax0a Ha CTOKH 132601 136 431 1.03 3830
- IPYTH OPUXOAH 5333 6430 1.21 1097
- 3eMEICJICKH TPOH3BOJHTE 3 960 3960
O6wmo npuxoau 330 794 200 604 0.61 -130 190
PasxoJiH 3a AeiiHOCTTA 33 MHPBO TpHMeceure Ha 2012 I. — CPABHUTE/IEH aHATH3
Ilepuon Ilepuon
3aBBPIIWI HA | 3aBBPIUAI HA
31 mapr2012| 31 mapr 2011
XHJILJIB. XHILJIB.
Pasxonn 3a MaTtepranu 9 19
Pasxonu 3a BbHIIHM YCIYTH 48 85
Pasxonu 3a aMOpTH3aIAH 36 35
Pasxonu 3a nepconana 65 79
Hpyru pazxonu 6 30
OrtdeTHa CTOMHOCT HA NPOJAAAEHA CTOKH 80 70
| dUHAHCOBH pasxomgu 2 3
O6mmo: 246 321




C Ha¥i- ronaM nsan B pa3xoAure 3a AcHHOCTTa Ha ,HTepckaii” AJl mpe3 mbpBO TpHMeceyHe Ha
2012r. e oryeTHara cToHHOCT Ha MpojafaeHuTe CTOKH — 32.52%. [Ipe3 aHaNMU3UPaHUAT MEPUOA Pa3XOaH
3a BBHIIHM YcIyrH ca 19.52%, nepcoHall /Bb3HATPOKACHUA U OCHTYPOBKH/ - 26.43%, Ipyru pa3xom —
2.43%, pasxonu 3a aMopTu3auus — 14.64%, pasxoau 3a marepuaid —3.65% M ¢GHHAHCOBH Pa3XomH —
0.81%.

Ilpez mepBo Tpumeceune Ha 2012r. ce orbensas3pa o060 HaMalieHHe HA Pa3XOAMTE MO OCHOBHH
esieMeHTH B ¢ okono 30% B cpaBHeHue ¢ 2011r. O610TO HaMaseHHEe Ha Pa3XOOUTE Ce IBIDKH MpPEIH
BCHYKO HAa HaMaJIeHHE Ha Pa3XOAMTe 3a MaTepHaJH, pa3XO[HUTe 3aBBHIIHM YCITYTH, Bb3HArPOKICHHS H
Apyrd pasxoad. OrTueTHaTa CTOMHOCT Ha MpoAafeHH CToKH npe3 2012r. HapacTBa B CpaBHEHHE CBC
cbiMAT nepuod Ha 2011 ¢ oxono 12%.

Pa3xonure 3a MaTepranu 3a TeKyIuaT nepuod Ha 2012r. B pa3mep Ha 9 xun. JleBa HamMansBaT JBa MBTH.
Hamanenuero ce mpmxky Ha HaMalieHHe Ha pa3XOJUTE 3a aBHALMOHHO TOPHBO H KOHCYMATHBHM
MaTepHalid HeoOXOUMH 3a MOJIPHKKA Ha CAaMOJIETHTE U LIMCTEPHATA 32 OMACHHU TOBApH.

PasxonuTe 3a BLHIIHM YCIYTH Ha 061a ctodHocT 48 xu. jieBa HaManaBar ¢ okoJyio 77% B cpaBHEHHE ¢
2011r. HamanenueTo ce AHIKH Ha HAMAJICHHE HA Pa3XOAUTE 3a 3aCTPAXOBKH, JICTHILHH TAKCH H JIH3HHT.
Pa3xoaure 3a amopru3zaimu 3a 2012r. ca Ha cToifHOCT 36 X1, JieBa U HAapacTBaT ¢ 0K0J10 2% B CpaBHEHHE
c2011r.

PazxonuTe 3a mepcoHana 3a 2012r. B pazmep Ha 56 XWIL. JieBa HaMalAdBaT B CPaBHEHHE C MPEAXOAHATA
roiuHa TMopajgu ChKpalfaBaHe M CHBMECTSABaHE Ha IIAaT M NpPEMHHABaHE Ha CKJIafa 3aropusa Ha
caMoobcITyXBaHe.

Jpyru pa3xoau B pa3Mep Ha 6 XHII. JieBa HaMansBaT B cpaBHeHHe ¢ 2011r. YeTHpH U MONOBHHA ITHTH T.
KaTO HaMaisBaT pa3XOAMTe CBBP3aHH C NOAPHKKA Ha JIeTHIHATA IUTOLNAJKa, TPAHCNOPTHATa M
TBPropeKara JeHHOCT Ha APY)KECTBOTO.

OryeTHa CTOMHOCT HA nMpojaajeHu cTokd B pasmep Ha 80 xun. sieBa 3a 2012r. ca pa3sxon ¢popMHpaH OT
npoAax6aTa Ha CTOKH /rOpHUBa M CTOKH peaM3HpaHH B CHEK Gap/

®unaHcoBuTe pa3zxomu 3a 2012 r. ca B pa3Mep Ha 2 XHJ1. JieBa.

O6cayxBamy 6aHKH ITPe3 MEBPBO TpuMeceure Ha 2012r.

»YHUK6penut bynbanx™ AJl — ko Enun Ilenux
»ObenuneHa brarapcka banka” AJl — wion Enud Ilenun

JIpyxecTBOTO6 HaMa KpeIUTHH €KCTIO3ULIMH KbM GaHKH.
KuM 31.03.2012r. opyecTBOTO € CKITFOYHJIO JOTOBOP 3a GHHAaHCOB MH3HHT ¢ YHUKpenuT Jlnzunr A/l 3a

3aKynmyBaHE Ha6 [MHCTCPHA 3a CBCTJIH 'OPHBA.

IMonyuyeHH KpaTKOCPOYHH M IBLJITOCPOUYHH 3aeMH nipes 2012r.

IIpes 2012r. Apy»xecTBOTO HAMa OTMYCHATH HOBHM KPAaTKOCPOYHH M IBIArocpouHH 3aeMu. IIpes
2010r. ,,Murepckait” Al e nomyden KpaTKocpoueH 3aeM oT ,,AnbGena” AJl. 3aerata cyMa e oTmycHaTa
LieJ1 M3ITBJTHEHHE HAa HHBECTHIIMOHHATA NMporpaMa Ha ApyxkectBoTo 3a 2010r. u 2011r.



IL PE3V.JITATH OT TEHHOCTTA

OCHOBHH I0KA3aT€/IM, XapaKTePU3UPAIllK Pe3YJATaTHTE OT AeitHocTTa KbM 31.03.2012r.

Hoxa3zarean 2012 r. 2011r.
[puxomu ot obuyaiiHata AeHHOCT - XWIT. JIB. 200 331
‘LPaaxoma 3a JeHHOCTTa (244) (321)
‘L(Dnﬂanconn pa3xonu ) 3)
‘Ll'[eqan6a /3ary6a/ oT 0CHOBHa J€HHOCT - XHII. JIB. (46) 10
CyMma Ha aKTHBWTE - XHI. JIB. 11311 11357
CobcTBeH kanuTa - Xwil. JIB. 8069 8119
JIHKBHIHOCT H IJIATEXKOCHOCODHOCT
l Texkym | [Ipeaxonen
NepuoJ | Mepuox
| Ne|[TlokazaTenu Croiinoct | CroifHOCT
|1 [Marepuannn 3anacu 83 19
|2 | ThproBCKH M APYTH B3EMaHHs 151 243
3 | Texyuw 1aHbYHH aKTHBH
4 | Ilapnunu cpeacTsa 85 195
5 | Hamuynu kpatkoTpaiinn akrusu(1+2+3+4) 319 457
6 | KpaTtkocpounn 3amp/iKeHHs 2861 2823
ITnaTuma cyma npes nepHoza 3a noracsaBaHe

|7 | Ha ABITOCPOYHH 3aBJUKCHHS 0

'8 | Texymm sapmmkenns (6+7) 2861 2823

|9 [Kparkorpaiinu akTupH 438 479

| 10| O6ux pasmep Ha akTHBHTE (KAIIHTaJI BC.) 11311 11357

|11 | Mapwann cpencteas %  (4/9) 0.1941% [0.4070%

|12 | Tapuusu cpencteaB % (4/10) 0.0075% 10.0171%

|13 | Obuia nuxeupsocT (1+2+3+4)/6 >=1,5 0.11 0.16
14 | Brp3a nukBuaHoct (2+3+4)/6 0.11 0.16
15 | Hezab6asHa nukeuaHocT (3+4)/6 >=0,2 0.0297 0.0690

| 16 | AGcomoTHa ukBHAHOCT 4/6 0.0297 0.0690

II. YITPABJIEHUE HA @PUHAHCOBHA PUCK

Puck6BH (akTopH 32 AeliHOCTTA

PHckbT H3pasdBa HeomnpenelieHOCTTa /HecHrypHocTTa/ Ha ganeHo crourue. [lonsruero "puck" ce
C6BBP3Ba C BBH3BPAlAEMOCTTA Ha kKanuTana. OTKIOHEHHATa Ha ACHCTBHTENHO MOCTUTHATHTE PE3YJITATH B
CPaBHEHHE C TUIAHUPAaHHUTE M Ga3MCHH pe3yJITaTH MOTaT ga ce NMPeCMETHAT M Ype3 TAX Oa ce H3MepH
puUcKa. PHCKBT CBBbp3aH ¢ AeHHOCTTA HA Aa€H MKOHOMHYECKH CYOeKT € pe3y/ITaT OT HaclarsaHeToO Ha
JIBa OTZENHH THNA PUCKOBE. [IbPBUAT € CHCTEMATHYHHAT PHCK H € CBBP3aH C PUCKA, F€HEPUpPAH OT
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WKOHOMHKATA KaTO LI0 B Pe3y.TaT OT KoJeOaHHATa HA OCHOBHUTE MAKPOMKOHOMMYECKH NOKA3aTENH, a
BTOPHSAT THI1 -HECHCTEMAaTHYHHS PHCK, € CBBP3aH C ECTeCTBOTO Ha IEHHOCT Ha ¢upmara.

CHcTeMATHYHHAT PHCK BKJTIOYBA: IIOJIMTHYCCKH PHCK; PHCK OT H3MCHCHHC Ha BAITYTHHA KYpPC;
PHUCK OT H3MEHCHHE HAa JIMXBEHUTE PAaBHHIIA, HH(l)J'[aLIHOHCH PHCK H JAHBUYCH PHUCK.

IlonuTHyeckn pUCK

To3m THN pHCK € CBBp3aH C HapacTBaHe Ha MOJHTHYECKOTO HAMPEKEHHE W BB3MOXKHOCTTA 34
BB3HHKBAaHE Ha CEPHO3HH BBHTPELIHONONUTHYECKH NPOMEHH, KOHTO Jia AOBElaT N0 H3MEHEHHE Ha
IIPHOPUTETUTE 3a Pa3BUTHE, a OTTAM M Ha IPHHIMIIMTE, HA KOUTO Ce OCHOBaBa CTOIAHCKATA NEWHOCT B
CTpaHara.

Puck ot npoMsHa Ha BATyTHUA KypC

Jeitnoctra Ha “HHTrepckait” AJl He € H3nOKeHa Ha To3H TUN puck. KoneGaHuATa BbB BalyTHUS
KypC He Ce OTpa3siBaT, BbPXY JIEBOBAaTa PaBHOCTOMHOCT Ha NMPUXOIHUTE OT MPOAAKOH HA APYKECTBOTO, T.
KaTO YCIYTHTE BCe OLIE He ce MNpeajiaraT B 4yxOHHa.

Puck or npomsna Ha TUXBEHUTE PaBHHLIA.

To3u Thn puck He BIUse ChILECTBEHO BHPXY AeiiHocTTa HA “HUHTepckait” AJl, Thi kaTo JlpyxecT
BOTO HE NPHUTEXKaBa 3HAYUTEIHO KOJIMYECTBO JTHXBOHOCHH aKTHUBH. KpaTkocpo4HHTe 3aaBIDKEHAS
IPeJCTaBNIABAT 3aeM OT ,,A6ena” AJl, IpH JIMXBEH NPOLECHT, GUKCHPAH KBM Na3apHHS, HATPAMED
EURIBOR, # €KCIIO3UITMHTE ce CIEAIT PEeryisipHO.

HnbnauponeH puck.

Hndnanuiara Moxxe npsaKo Aa MOBHAE BbPXY peajlHaTa Bh3BPaIlaéMOCT OT JaJieHa NHBECTULIHS,
TBH KaTo IIPH BUCOK2 MH(IALUA, JOPH H BACOKM HOMHHAJIHK JIOXOH MOTaT Aa C& OKAXKAT C OTpHLATeHa
peasHa Bb3BpaiaeMocT. CHcTeMaTa Ha BaTyTHHA OOpI Ha TO3H €Tal CBEXAA A0 MHHHMYM OIMAacHOCTTa
oT BHcoka HHmanua. Odpurmanaure qavad Ha HCH codat, ue HAMaMe OCHOBaHHE a OYaKBaMe pS3KO
NOBHIIaBaHE HAa HH(IALIMOHHOTO HHBO B CPEAHOCPOUYECH NEPHO.

JlanbueH puck

IIpomenure BHB (PHCKATHATA MOJUTHKA OKA3BaT BJIMSHME BHPXY CTOHHOCTTAa HA aKTHBHTE Ha
€MMTEHTa, BbpPXY pasMepa Ha (PMHAHCOBHA pe3ylTaT M BbpXy M300pa Ha CTpaTerus 3a pa3BUTHE Ha
IpyXecTBoTo. Moke na ce mpHeMe, Ye TEHICHLMHTE B JAaHBYHATA TONUTHKA HA IIPABHTENCTBOTO Ca
OnaronpHATHH U ca HACOYEHH KBbM OOeKHaBaHe HAa JaHBYHOTO OpeMe 3a OH3Heca.

v

HecHcTeMATAYHMAT PHCK € CBBP3aH C PUCKA, KOUTO Ce MOpaXK[a OT KOHKPETHUS XapakTep Ha
AefHOCTTa Ha JIPYXECTBOTO M crieuudHYHATa CPENa Ha OTPACH]Ia, KbM KOWTO €MHTEHTBT IPHHAUIEKH.
Toii BuIIOYBa: CEKTOpEH /0TpacioB/ puCK M (PUPMEH PHCK.

CexTopeH puck

Cextopuuar puck 3a “Hurepckait” AJl, € cBbp3aH C pa3sBHTHETO Ha orTpacka “Bw3myiueH
TpaHcIOpT” U (paKTOpUTE, BIHACLUH BBPXY CBCTOSHHETO Ha OTPACh/ia M PAaBHHILETO HA KOHKYPEHIMS B
Hero. Otpacen “Br3ayiied TpaHcnopT” ce€ XapakTEpPH3Mpa C BUCOK TEMII HA TEXHONOTHYHH NpoMeHH. B
Ta3M CHTyalus CBIIECTBYBa PHCK OT TEXHOJIOTHYHO M30CTaBaHe Ha JPYXKeCTBaTa OT OTPachia, CIPSIMO
MEeXyHapOIHATa KOHKYPEHLIHA.

~HTepckai” AJl cnensa amMOMIIMO3Ha MHBECTHIIMOHHA Nporpama. Jipy»ecTBOTO € 3asBHIO IIPeL
MunncrepeTBo Ha TpaHcnopta — I'J] “T'BA” cBoeTo xenaHue JieTaTenHa wioinanka “Jlecnoo” na 6pae
ceprudHIMpaHa KaTo “JieTuine” v Aa Jo0He NpaBoTo Aa 00CTyKBa MEXKIYHAPOAHH IOJIETH.

®dupMeH puck

OueHkarta Ha TO3W PHCK © CBBP3aHa C eCTECTBOTO Ha AeiHOCT Ha “Hurepckai” AJl. Tosu puck
BKJTIOYBa 0641 OU3HEC pHCK U (PHHAHCOB PHCK.

O61 6M3HeC prcK
BH3HeC pUCKBT € pe3ysiTaT OT BB3MOXHHTE W3MEHEHHS Ha ThPCEHETO Ha YCIyrure Ha dupmara B
pe3yNTaT Ha POMEHH Ha MpPEeATIOYHTAHHATA Ha NOTPEOMTENIHTE HA TO3HM THI YCJyra HJIH Thil KaTo TasH
ycinyra e cnenudHYHa H He Ce H3NOJ3Ba OT MAcoBaTa 4YacT OT HAcelIeHHETO W ApeOHHus OusHec,
HEBB3MOXKHOCT J1a Ce pa3sillMpH Na3apHaTa HHa.



JIpy>KecTBOTO ce CTpeMH KbM IO-HATaTBUIHO. Pa3lIMPSABAHE HA CBOS Na3apeH IsUl, pasliHpsABaHe
Ha KpBra yC/IyrH CBBbP3aHH C BB3IAYIUHHA TPAHCHOPT, KAKTO H CHBPEMEHHO TEXHOJOIHYHO OCHTYPSBaHe
Ha JleTaTelHaTa IUIONa[aKa. B TO3H CMHCHI TONHMTHKAaTa Ha PBKOBOACTBOTO Ha “HMHTepckait” Al e
Haco4YeHa KbM yBeNH4YaBaHe Ha e(eKTHBHOCTTAa HA NPEANPHATHETO M HamalsBaHe Ha OM3Hec pucKa or
JACHHOCTTA My .

(DHUHAHCOB PUCK

“Hutepckaii” Al ¥MMa ABJITOCPOYHH 3aJb/KEHHA - OCHOBHO 3aJB/DKEHHS KbM CBbP3aHH
npeanpuATHi. KpaTKOocpouHHTe 3aIbJDKCHHA Ha APYXKECTBOTO Ca 3aXb/DKEHHS KBbM NOCTABYHIM H IO
MpeIOCTABeHH aBaHCH, a KPATKOCPOUHHTE B3€MaHHA ca B3eMaHHU4 No NpoAaxkOH Ha CTOKU H YCITYTH.

IV. BA’KHW CHbBEUTHSI HACTHIIMJIM OT HAYAJIOTO HA 2012T.

Ha TeprTopHsaTa Ha NeTHUIHATA WIO@AAKA MPEICTON MOHTHpaHe Ha MOOWIHA OE€H3HHOCTAHLINA 3a
3apexiaHe Ha aBHALMOHHO ropneo JDxer Al.

V. PABBUTHE HA JIPYIKECTBOTO ITPE3 2012T,

Yenyrure, xouro npemara “Hntepckai” AJl ca cneundHYHH H OrpaHHYEHH KaTO ThPCEHE H
npemnarade. Mmaiixu npenpun nonoOpsapaHeTo Ha Ka4€CTBOTO H yBeJIHYaBaHe HA NpeUIaraHHTE YCIIyTH,
OCHOBHA 3anaua mpexn /[lpyxectBoto 3a 2012r. € na Ce NOCTMIHE CBHIUIECTBEHO MPEHMYIIECTBO Tpel
KOHKYPEHTHTe — JieTaTeJIHuTe Iwiolaaki B 6imusoct a0 rp.Codus /Jonna 6ans u Hxtuman/.

OCHOBHHTATA CTpaTerus 3a pa3euTHe Ha “HHrepckait” AJl e pasiudpsBaHe HAa KananyreTa Ha
JieTaTeNHaTa IUIOLIA/IKa M JIMLCH3UPAHETO M KaTO JICTHIIE Hapel C yBelM4yaBaHe Ha oOema Ha ycIyrH
CBBP3aHH C [BaTa caMoJieTa, KOeTo Ja J0BelIe 0 yTBbPKAaBaHETO Ha OM3Hec mpodria Ha APYKeECTBOTO.

OcHosHata uen Ha JpyxectBoTo 3a 2012 T. e 1a ce 3ana3u cTabMIHATa MO3UIMA Ha Tasapa Ha
YCIIYTH CBBP3aHH CbC CAMOJIETH M JIETHIIHA ACHHOCT H HE Ha MOC/eJHO MSCTO - NOCTHIraHe Ha No-1o6pH
(HHaHCOBYU pe3ysITaTy, T. € TOBA 03HAYABA HOBH KJIHEHTH H MO-TOJIIM 00€eM Ha Iipe/uiaraHuTe yCITyTH.

ITazapHa crpaTerus .
1. Ipepnarane Ha Bce MO-HOOpH YC/IOBHS M HOBH OOJIEKYEHHS 3a aBHOONEpPAaTOpPHTE, OMEpHpalld Ha

JeTaTenaHaTa Miolaka.
2. Npu ycnyrure cBbp3any ¢ 06cykBaHe Ha MAJIKH CAMOJIETH Jia Ob/e pasiIMpeH Kpbra OT KJIMEHTH H Jia
ObJe U3MNOI3BaHO NPHMMYIIECTBOTO Ha CPAaBHHATETHO HHCKATA LICHA.
OCHOBHM MEDONPHUATHS 334 PEAIH3UPAHE HA CTPATEIHATA — HHBECTHIIMOHHA ITporpamMa 3a 2012r.
1. Mzrpaxaane Ha MOIy/THa GeH3MHOCTaHUHA 32 pojaxba Ha ket Al.
2. CapruduimMpaHe Ha MEeTHIIHATA [UIOLIA/IKA ChC CTATYT Ha JIETHLIE.

VI. HHOOPMAIIAA, W3VWCKBAHA IIO PENA HA Y. 1871 W Y. 247 OT
THPI'OBCKHWSA 3AKOH

1. BpoST ¥ HOMMHAJIHATa CTOMHOCT Ha HpUAOOUTHTE U NMPEXBBLPIIEHUTE NIPpe3 TOAMHATA COOCTBEHH
aKIWM, 4Yactra OT KalHTajla, KOATO Te IMpeACTaB/ABaT, KakTO H [EHAaTa, MO KOATO € CTaHalIo
NpUIOOGUBAHETO WK MPEXBHPIISHETO;

HsMa npupnoGuBaHe WiM NpexBBPIsSHE Ha COOCTBEHM aKIMM Npe3 IThpBO TPHUMEceYMe Ha
rofidHara.

2. OcyoBaHHeTO 3a IPHAOOHNBaHHATA, M3BLPIICHH NPe3 MHPBO TPHMECEUHe Ha FOJJHHATA;

Hsama TakuBa

3. BpoST ¥ HOMMHAJTHATA CTOHHOCT HA MPHTEXABaHHTEe COOCTBEHH aKIMH H YacTTa OT KalMTalla,
KOSITO Te MPEACTAB/IABAT.

HpyXecTBOTO He mpUTex)aBa COOCTBEHH aKLHH.




4. JlaHHu, 32 U3BLPIIBAHA OT YJICHOBETE HA CHBETA HAa IUPEKTOPUTE, H3BBH APYXECTBOTO AEHHOCT,
BKJIIOYHTENTHO YJacTHE B APYTH APYXKECTBA KATO WICHOBE HAa YNMPABMTE/IHH WM Ha KOHTPOJIHH OpTaHH,
[IPOKYPHCTH, BHCLI PBKOBOJEH CHCTAB, CHAPY>KHULIH C HEOrPaHHMUYEHA OTTOBOPHOCT.

KPACHUMMP IIETPOB BEJIMKOB — HAMa naHHH
XPUCTO IIETPOB XPUCTOB - HaMa naHHH
PYMEH I'EOPTMEB INETKOB — saMa aaHHH
Cpemny 4eHOBeTe Ha ChBETA HAMAa HANOXKEHH NMPUHYAWTETHH aIMHHHCTPATHBHH MEPKH HWIH
aJIMHHUCTDAaTHBHH HAKa3aHHA BHB BPB3Ka C ICHHOCTTA HM.

5. KoHQMKTH Ha HHTepecH MEXAY 3aJb/DKCHHATA Ha YIEHOBETE HA CHBETA Ha MUPEKTOPHTE KBbM

JIpyecTBOTO M TEXHHTE YaCTHH MHTEPECH W/HIIH JPYTH 33X b/DKEHHUS.
Hsama takuBa ’

6. PasMepbT Ha HM3MIAaTEHOTO Bb3HArpakAeHHE OT JIpy>KeCTBOTO M ABIIEPHHUTE MYy IPYXKECTBA Ha
NPE/ICTABUTEINTE HA BUCILIETO PHKOBOACTBO 32 MOC/E/IHATA TOAHHA.

KPACHMMUP TIETPOB BEJIUKOB - Hama
XPHUCTO ITETPOB XPUCTOB - Hama
PYMEH TI'EOPT'MEB IIETKOB — usama

7. 3amensHH WIH HAYACISBAHM CYMH OT JPYXXECTBOTO HJIH OT HErOBHTE HBILEPHU APYXECTBA 3d
TPEOCTaBIHE HA IEHCHH, APYTH KOMITEHCALMH IPH IEHCHOHMPAHE WK 3a APYTH NONOGHH.
KPACHUMMP TIETPOB BEJIUKOB — usma
XPUCTO IIETPOB XPUCTOB — HaMa
PYMEH T'EOPT'MEB ITETKOB — namMa

8. IIpakTHKH Ha PEKOBOJJHUTE OPTaHH:
a/ cpoK Ha AOTOBOPHTE/MaHAT, CPOK 32 3a€MaHeTO Ha JUIb)KHOCTTA BHB BHCIIMS PHKOBOJICH ChCTaB
0/ obesiieTeHHE B CITy4YaH Ha MPENCPOYHO MPEKpaTABAHE - HAMA NPEABHAEHO obe3ueTeHHE
B/ 110 OTHOLIIEHHE Ha JIWLATA OT YIPABUTEITHHATE OpraHH — HHPOpMaLHs 33 TAXHOTO aKUMOHEPHO Y4acTHe
M BCAKAaKBM ONLUMHM 3a NogoOHW akuuu B paMkure Ha apyxectBoro — HE CA AKIIMOHEPU B
LAHTEPCKAN” ATl
I/ IOTOBOPEHOCTH 32 YY4aCTHETO Ha CITy>KUTENIUTe B KanuTtana Ha J[pyxecrBoto — HAMA.
2/ MHGOpMaLHs JaTk [JIaBHUAT aKLMOHEP Ha APY>XECTBOTPO MPHUTEKABA Pa3IMYHH 1IpaBa Ha IJ1ac OT Te3U
Ha ocraHanute akimoHepu — HAAMA TAKUBA TTPABA
e/ NOroBOPEHOCTH, NEMCTBHETO HA KOWTO MO)KE Ha HAKOS clleJBamia JaTta Ja JdoBefie ,uo MpOMsIHa B
KOHTpOJIa Ha fipyxecTBoto — HAMA TAKHBA
3/ MHOOPMALIUA 32 OMUTHUA KOMHTET Ha EeMHTEHTa WIIH KOMHTET 32 Bb3HArPaXKIEHHATA, BIUHOUHUTEIIHO U
MMeHaTa Ha YWICHOBeTe Ha KOMMCHATA M pe3ioMe 3a MaH/aTa, Mo KOHWTO (YHKIMOHHpa KOMHCHATA —
O/IUTEH KOMHUTET B CBCTAB — IIPEJICEIATENl JHA T'EOPTMEBA MHWTKOBA, POJ.
07.07.1963 TOJAWUHA, MOPIIAH TEOPTHEB BACHJIEB, POJI.28.06.1954 TOJIMHA, MAHJIAT 1
T'OIUHA.

9. Mudopmarius 3a ciesiku MeKAY CBBP3aHH JIMLIA — B3EMAaHHA H 3abJDKEHHUS KbM CBBP3aHH JHIA
Ilpe3 2012r. JIpy:KecTBOTO € OCBUIECTBHIO CHEJKH CBC CIEIHHTE CBbpP3aHH juua: ,,AnbeHa”All,
»An6ena Uusect Xonmuur” AJl, , ITIpuma punanc” EAJ], ,,An6ena Typ”AJl, Exo Arpo A/l

VIi. HAJIMYNUE HA KJIOHOBE HA JIPY)KECTBOTO

Jpy»kecTBOTO HaMa KJIOHOBE.

VIIL. APYT A HHO®OPMAIINY 11O IPENEHKA HA TPYKECTBOTO

JIpyXecTBOTO npeueHsABa, Ye He € HaMULE Apyra HMHQOpMauus, KOATO Oa He € ny6nnqﬂo/

OMOBECTCHA OT APYXKECTBOTO H KOATO 61 Ouna BakHa 3a AKHUOHEPUTEC U HHBECTHTOPHUTEC HpH? Bi;eMaHeTO
Ha 06OCHOBaHO HHBCCTHTOPCKO PCILICHHE. ; :

HsnenuuTeneH nupekrop:
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