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oOHPEAJJOKKEHMA

OT CbBETA HA JTUPEKTOPUTE HA
"BYJII'AP YEX UHBECT XOJIIUHI" Al
IO TOYKUTE HA THEBHUS PE/l HA CBUKAHOTO 3A 14.06.2011 r.
PEJBHO OBIIIO CbBPAHUE HA AKIIMOHEPUTE

Mo 1.1 oT AHeBHMSA pea: OTUET 3a yNnpaBJIEHMETO HA APYKeCTBOTO npes3 2010 r.
CbBeTbT Ha AMpekTopuTe npeasiara Ha o6woTo cbbpaHue Ha akumoHepute (OCA) ma npueme
oT4eTa 3a YNpaB/IEHNETO Ha ApyxecTsoTo npe3 2010 r.

Mo 1.2 oT AHeBHUS pea: KoHconuampaH oTyeT Ha ApYyXecTBOTO 3a 2010 .
CoBeTbT Ha aupektopuTe npeanara Ha OCA ga npueme KOHCONMMAMPAHUS OTYET Ha ApPY>XeCTBOTO 3a
2010 .

Mo 1.3 oT pAHeBHMA pea: [oknapg Ha AUMIJIOMUPaAHUA EKCnepT-cyeToBoauTen 3a
M3BbpLUEHaTa NpoBepKa U 3aBepKa Ha roauLIHUA CYETOBOAEH OTYET Ha ApYyXecTBoTo 3a 2010
r. U AOKNaA Ha perucTpMpaHus oguTOp 3a U3BbpLUEHA NMpPoBepKa Ha KOHCONMAUpaHUA roguileH
¢pmHaHcoB oTueT 3a 2010 T.

CoBeTbT Ha aupekTopute npepnara Ha OCA ga npueMe goknaga Ha AWMMNIOMUPAHWS ekcnepT-
CYeTOBOAMTEN 3a M3BbpLUEHATa MpoBepKa M 3aBepKa Ha CYETOBOAEH OTYET Ha ApyxecTBoTo 3a 2010 r. u
[JOK/lada Ha perncTpypaHus oaMTop 3a M3BbpLIeHa MPOBEpKa Ha KOHCONMAMPAHMS roauiieH (uHaHCoB
oT4eT 3a 2010 .

Mo 1.4 ot aoHeBHMA pepn: NMpueMmaHe Ha roavllHUS (PMHAHCOB OTYET Ha APY)XECTBOTO 3a
2010r.

CoBeTbT Ha aupektopute npepnara Ha OCA pa npueme rogvwHMs (PMHAHCOB OTYET Ha
ApyxectsoTo 3a 2010 r.

Mo 1.5 ot aHeBHuA pepa: NpnemaHe Ha KOHCONMAUPAHMA roauwleH (PMHAHCOB OTYET Ha
ApY>XecTBOoTO 3a 2010 .

CoBeTbT Ha aupekTopuTe npegnara Ha OCA fa npuemMe KOHCONMMAUPaHUS roauilieH uHaHCoB oTveT
Ha apyxecTsoTo 3a 2010 r.

Mo 1.6 oT aHeBHMSA pepn: NpueMmaHe Ha pelleHne 3a pa3npeaesieHMe Ha nevanbara
Meuyan6a He ce pa3npesens Tbil KaTO APYXKECTBOTO e Ha 3aryba 3a 2010 r.

Mo 1.7 ot gHeBHMs pepn: OcBob6o)xxaaBaHe OT OTrOBOPHOCT Ha uneHoBeTre Ha C[l 3a
AeiiHocTTa MM npes 2010 .

CbBeTbT Ha avpekTtopute npeanara Ha OCA ga ocBoboam OT OTrOBOPHOCT yneHoBeTe Ha Cl 3a
JerHocTTa uM npes 2010 .

Mo 1.8 oT AHeBHMSA pepn: NMpomenn B C[1 n onpeaensiHe Bb3HarpaXxaeHMETo Ha YieHoBeTe
Ha CA.

CbBeTbT Ha aupekTopute npeanara Ha OCA fga npeanoxu npomeHn B CbBeTa Ha AMpEKTopUTE U
Bb3HarpaxxaeHMeTo Ha yneHoseTe Ha C/.
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Mo T.9 ot pAHeBHMsA peA: MU36op Ha pAuUNIOMMpaAH eKCnepT-cyueToBoAMTEN Ha
APY)XeCcTBOoTO 3a 2011 r.

CbBeTbT Ha pgupektopuTe npegnara Ha OCA fga Ha3HauM He3aBMCMM  OUMNJIOMUPAH eKkcrepT-
CYETOBOAUTEN U PErUCTPUPAH OAMTOP, KOMTO [a M3BbLPLIM MpoBepka Ha MoauwHWs (PUHAHCOB OTYET Ha
Apy>xecTBOTO 3a 2011 r. — [esiH BeHennHoB KoHcTaHTuHOB (ann.N20652).

Mo T1.10 ot AHeBHMs pea: [puemaHe Ha oOTyEeTa Ha AMPEKTOpa 3a Bpb3Ka C
MHBECTUTOpMTE 3a AeiHOoCTTa My npe3 2010 r.

CbBeTbT Ha aupekTopuTe npepgnara Ha OCA ga npueMe oT4YeTa Ha AMPEKTOpa 3a Bpb3ka C
MHBECTUTOpUTE 3a AelHocTTa My npes 2010 .

Mo 1.11 oT agHeBHMsA pen: MNpuemaHe Ha oTyeTa Ha OAUTHUA KOMUTET Ha APYMECTBOTO 3a

2010r.
CobBeTbT Ha aupekTopuTe npeanara Ha OCA ga npueMe otyeTa Ha OAUTHUS KOMUTET 3a 2010 r.

12. Opyrn

CBbBET HA JTUPEKTOPUTE
HA "BYJII'AP YEX UTHBECT XOJIIUHI" " A/



AOKJAL 3A AEMHOCTTA
3a roguHara, npuiouBalla Ha 31 gekemepmn 2010 r.

MPUET C NMPOTOKON OT 23.02.2011 r. CA4 Ha ,BYUX , AQ

HACTOALLUMAT AOKNAL 3A JEMHOCTTA E U3rOTBEH B CbOTBETCTBME C
PA3MOPEABWUTE HA Y/1. 33 OT 3AKOHA 3A CHETOBOACTBOTO U U3UCKBAHUSATA
HA TbPIOBCKUSA 3AKOH

PbKOBOACTBOTO MPEACTaBA CBOA roAvlieH AOKNaA U roAvlHMA (GUHAHCOB OTYET KbM
31 pexemBpu 2010 r., uM3roTBeH B CbOTBETCTBME MeXayHapoAHWTE CTaHAApTH 3a
(DMHAHCOBO OTuUWTaHe, npuetu oT EBponeickus Cbio3. To3n (UHAHCOB OTYET e
oautupar ot AEAH KOHCTAHTUHOB

OMUCAHUE HA AEMHOCTTA

"BYJITAP YEX MHBECT XOJIAWHI™ Al " (Apy>eCTBOTO UMK XONAUHIBLT) € NyBNInUYHO
aKUMOHEPHO APYXECTBO, perncTtpupaHo B CMONSIHCKM OKPbXeH CbA NO (UPMEHO
Aeno N2 160 no onuca 3a 1998 r. ¢be cepanvuie B rp. CMonsH, yn. ,XaH Acnapyx”
NC 4 u npeperucTpupaHo B Tbprosckus pernctbp ¢ BYJICTAT: 120 054 800

MbopBOHAYanHo [py>KeCcTBOTO € yUYpeAeHO KaTo NpuBaTU3auMoOHeH (oHA no 3akoHa
3a NpyBaTU3auMoHHUTe (hoHaoBe C HaMMeHoBaHWe puBaTusaunoHeH ¢oHa bynrap
Yex UHBecT A

O6buwoto cvbpaHue Ha akuumoHepute oT 07 sAHyapu 1998 npuema peweHue 3a
npeypexzaaHe aeiHocTTa Ha lMpueatusaumoHeH ¢oHa bynrap Yex WHeect Al karto
XONAUHIOBO [PYXeCTBO W MpOMsHa B HaAWMMEHOBAHWETO Ha [pyXecTBoTo OT
MNpusatnsaumoHeH poHa Bynrap Yex UHeect ALl Ha bynrap Yex WHeecT XonavHr

AL

ApyxectBoTo e ¢ kanutan 1 191 105 nesa, pasnpeaeneH B 1 191 105 obukHOBEHM
NOUMEHHWU aKUUMU,

KanutanbT Ha APY)XeCTBOTO € akUMOHepeH M Ce npuTeXasa OT MHOXECTBO
U3MYeCKU NUUA U HSAKOMKO opuaudecky nuua. HavanHus kanutan, ¢ KOWTo e
PerucTpupaHo Apy>XecTBoTo e 256 xun, neBa, a yBeNMYEHMETO npou3Tuya oT
ABYKPaTHUTE npeperucTpauMm B YBE/IMUYEHWE W HaMmaneHue [0 HacToAawms My
pasmep, B T.Y. OT KanuTanusuMpaHe Ha ronarawy ce AauBuaeHTu. Npes Tekywms
OTYETEH MNEepUoA NPOMEHN B KanuTana Ha ApPYXEeCTBOTO HE Ca HacTbNUK.




[py>KeCTBOTO € ¢ efHOCTENeHHa CUCTEMA Ha yripaBreHue — CbBET Ha AUpeKTopuTe.
CepanvieTo Ha ynpaBneHue Ha ApyxecTBoTo e: Peny6nuka Bbnrapus, rp. CMonsH,
yn. “XaH Acnapyx” 4

MpeaMeTsT Ha AEWHOCT Ha APYXeCTBOTO € MpuaobuBaHe, ynpaBneHue, OUeHKa W
npoaax6a Ha y4acTus B 6bArapcku W UyXAECTPaHHW Apy<ecTsa; pUROGMBaHe,
ynpaenenue W npogaxba Ha obnuraumu; MNpuaobuBaHe, oueHka U npopaxba Ha
NaTEHTH, OTCTLMBAHE Ha NWMUEH3M 3a M3MNON3BaHE Ha NATEHTU HA APYXKECTBA, B
KOUTO XONMAWMHIOBOTO APYXXECTBO y4acTBa; PMHaHCMpaHe Ha ApY»XeCTBa, B KOUTO
XONAWHIOBOTO APYXECTBO y4acTBa, MHBECTUPAHE M MHBECTULMOHHO KpeauTUpaHe;
MapkeThHr, 60pCOBU oOnepaumM, MHXEHEPUHr, COBCTBEHa TbproBcka AEMHOCT M
APYTY TbProBCKU CAESIKK, He3abpaHeHU CbC 3aKOH.

[eiHocTTa Ha [Ipy>KeCTBOTO He Ce OrpaHMuaBa CbC CPOK WU APYrO rpekpaTUTesiHO
ycnosue.

[pyXecTBOTO € perucTpupaHo no 3akoHa 3a [laHbyYHOTO NPOU3BOACTBO NOA AAHBLYEH
N2 1217056779. WU3sbpweHo e BNUCBaHe B EAMHHUA AbpXaBeH peErncrbp Ha
cronaHckute cybektn ,BYJICTAT” nog waeHtudmkaumoHeH ko N9 120054800 1O,
KakTo U B [bp>xaBHO 0bwecTBeHO ocurypsisaHe. He e permcrpupado no 3akoHa 3a
AaC 3a 2010 r.

AxkuuuTe Ha [py»XecTBOTO Ce TbpryBaT Ha Bbrrapcka doHaosa 6opca A rp. Codus.

durHaHCcOBUTE OTHETU ca oAobpeHu 3a usgasaHe oT CbhbBeTa Ha AWMpeKTopuTe Ha 23
despyapu 2010 r., npeactaBeHn Ca B XMNaAM NeBa U Ca HEKOHCONUAWMpPaHW
(vHanBMBYanHW).

Jpy»ecTBOTO M Npe3 Tasu roavHa € NpoAbMKUNO OCHOBHATA CM AEMHOCT, CBbp3aHa
c npuaobveaHe, ynpasrneHue, oueHka W npoaaxba Ha yyacTus B 6bArapcku u
UYXZIECTPaHHU ApyxecTsa; [NpuaobuBaHe, ynpasneHue u npogax6a Ha obnuraumm;
MpuaobusaHe, oueHka M npoaakba Ha MaTeHTW, OTCTbMBAHE Ha JfMUEH3U 3a
W3MON3BaHe Ha MaTeHTU Ha [PYXXECTBA, B KOUTO XONAUHIOBOTO APYXXECTBO y4acTBa;
OuHaHCUpaHe Ha [APYXECTBA, B KOUTO XONAWHIOBOTO APYXECTBO Yy4yacTsa,
WHBECTMPAHE WM WHBECTULMOHHO KpeauTupaHe; MapkeTuHr, 60pcoBM onepauuu,
UHXEHEPUHT, CO6CTBEHA TbProBCKa AEWHOCT U ApPYrY ThPrOBCKU CAENKM.

®uHaHCOBMAT pe3ynTaT Ha [pyxecTsoTo 3a 2010 r. cnep AaHbum e 3aryba B pasmep
Ha 2 xun. nB. [laHbuHOTO oObnaraHe Ha [lpy)XecTBOTO Ce MU3BbpLUBa CbI1AacHO
M3UCKBAHUSTA HA MECTHOTO 3aKOHOAATeNCTBO.




NPErNEL HA AEAHOCTTA

CTpykTypa Ha OCHOBHMS KanuTtan

AKumMoHepwm Yyactue bpoit akuunm HoMuHanHa
CTOMHOCT  (Xun.
nB.)

Opuanyecku nuua 14.39% 171350 171

®dusnueckn nuua 85.61% 1019755 1020

Kbm 31 pekemspu 2010 r. Bynrap Yex UHBecT XonauHr Al uMa yvacTus B cneaHuTte
AbLUEPHN U acouMnpaHn Apy>ecTsa:

1 ["YHUTEX" A B ukBuaauums TposH 43.26%
2 |"3MM CBUNEHIPAL" AL Ceunenrpag | 24.88%
3 |"ETUWAA" A Meannosrpag |57.06%
4 | "BUTTENT UHXXEHEPUHI ALl Mnosaus 92.38%
5 |"METPO OUN" ALl CmonsiH 32.96%
6 |, ENINPUBOP” ALl byprac 4,63%

7 |"OA3UC TYP" AL} Byprac 49.97%
8 |JIA3YPEH BPAI Al MpuMOpCKo 25.50%
9 |XEMYC ABTOTPAHCIOPT A} rabposo 30.33%

CTOMAHCKMW LUEJIMN 3A 2011 TOANHA

B npeaBua Ha HacTbnunata (PUHAHCOBA M MKOHOMMUYECKA Kpu3a B BbAarapus npes
2009 r. v 3acunBaHeTo 1 rnpe3 2010 r. e MHOrO CNOXHO U TPYAHO Aa Ce npeasuau
KaKBO passuTuve we npetbpnu BYUX, umaiku npeasua, ye:

Mpeanpuatma «kato LEMTWOA” AL, ,3MM-CBANEHIPAL” Al u3nagHaxa B
MKOHOMMYECKM NpoBneMyu nOopoaeHM TNaBHO OT NWUMCa Ha MOPbYKM M nasap 3a
rpoayKuuaTa, KoATo npoussexaat. lpeanpueTute MepkM 3a HaMansaBaHe Ha
pasxoguTe B T.4. CbKpallaBaHe Ha nepcoHana, AOMbLAHUTENHO Hamanssar
NepecneKkTUBUTE 33 Pa3BUTUE Ha rpeanpusaTMATa. TBbpae € Bb3MOXHO Aa Ce
MPUCTBLIX  KbM  MpeKpaTsaBaHe Ha J[AerMHOCTTa MM U NuKBMauusa ¢ uen
YAOBNETBOPSBAHE Ha BCUMUKU KPEAMTOPY U Bb3Me3asiBaHe Ha WHBECTUTOPUTE B T.u.
aKUMOHepuTe Ha dupmMuTe.

“YHUTEX"” Al B nukBmaaumsa — TposiH u3nagHa BbB (PMHAHCOBKU NpobnemMmn rnasHoO
MOPOAEHN OT MNpeasBeHun NpeTeHunn Ha 6aHKu U AOCTABYMLIM KbM APYXeCTBOTO. MMa
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MHOrO 3aB€AE€HW W NPUCLAEHU [ena B Mnon3a Ha KpeauTopu Ha “YHUTEX" A B
NUKBUAALMS, KOUTO  AOMBLAHUTENIHO YCNOXHSBAT (MHAHcoBaTa KapTWHa B
NPEeANpUSTUETO. TBbpAE YECTO Ce HaMecBa CbAus W3NbAHUTEN B npoaaxba Ha
AKTUBU Ha APYXECTBOTO HA MHOTO HUCKW LIEHM.

OcTtaHanuTe apyxecTBa OT WMKOHOMWUECKaTa rpyna Ha XOnAuHra 3a cera HsiMaT
(OUHAHCOBM M MKOHOMUYECKM NpO6MeMM, HO WM Mpu Tsx ce Habnioaaesa CUAHO
HaMafieHWe Ha TbPCEHETO Ha MpOAYKTUTE W YCIyruTe KOWMTO npeanaraT U
HaManaBaHe Ha npuxoauTe OT Mpoaax6bu, KOeTO pecnekTUBHO BOAM [0 HUCKM
(duHaHCOBM pesynTaTtu. [MpeanpueTM ca Mepku 33 OTAaBaHe no4 HaeM Ha
aTPaKTUBHU MNOWM C Uen yBe/inyaBaHe Ha NpUMxXoanTe U NOANOMaraHe Ha AeMHOCTTa
Ha ApyXecTBaTa.

Mpu Taka ouepTaBallaTa Ce MaKpPO-MKOHOMWYECKA paMKa B CTpaHaTa, cnaj B
npoaaxbuTe U ycnyrute KOUTO npeanaraT npeanpusitusTa, npobnemMute nNopoaeHu
OT CbKpallleHue B nepcoHana WU TpyaHocT B O6baeweTo no HabupaHeTo Ha
KBanupuumpaH nepcoHan, Ckbn (UHAHCOB pecypc Ha GaHkuTe e peaHo Aa ce
obcban Bbnpoca Ha O6WO cbbpaHue Ha XonavHra W NpeanpusTuaTa ot
MKOHOMMYECKaTa rpyna 3a cnvBaHe w obeauHsiBaHe C  uen no-edekTUBHO
yrpaBfieHUe KaTo Usino.

Cb3panata ce (UHAHCOBO-MKOHOMMYECKA  CUTyaumss B CTpaHatTa M Ha
MeXAyHapoaHUTE nasapu, He [Jasa npeanocTaBkM Aa Ce NOCTaBAaAT Uenn U
paspaboTear nporpamMu 3a passutve Ha BYUX u HeroBuTe npeanpusTus OT
NMKOHOMUYEcKaTa rpyna. Kato ce B3eMe npeaBui U MepkuTe CBbp3aHy C HaMmansiBaHe
Ha pa3xoauMTe M CbKpawaBaHe Ha NepcoHasna B3eTU npe3 MUMHanara v Tekyllara
roAvHa OUlE NOBEYE OrpaHMuaBaT Bb3MOXHOCTUTE 3a pas3euTue. Hai-peanncTuuHu
n3rnexaat uenuTe nocraseHu npeq bYUX, a umeHHo:

1. CnvBaHe un obeauHsBaHe Ha npeanpusTus € Uen  no-eekTUBHO
yrnpasnieHUe U HaMansBaHe Ha pasxoauTe

2. OueHka ¥ aHanu3 Ha ALAroTpanHUTE aKTMBM Ha MKOHOMWUECKaTa rpyna u
npeanpuMeMaHe Ha Mepku 3a npogaxba u ocsoboxaaBaHe OT aKTUBM NPEAUMHO
Crpasau n 3eMu

3. ®UHAHCOBO-UKOHOMUYECKN KOHTpON Ha NMKBUAHOCTA 7
NNaTeXOCNOCOBHOCTTa Ha NpeanpuaTusiTa C Len HeaornyckaHe W3najaaHeTo UM B
HennaTexocnocbocT n NMKengauus

4. TobpceHe Ha Bb3MOXHOCTM 33 MPECTPYKTypupaHe Ha MpeanpuaTusaTa B
yCIoBUSiTa Ha (PUHAHCOBA M MKOHOMMYECKA KpU3a KOATO NO BCSKA BEPOSTHOCT Lie
NpOAB/KM AbIrO.

3a 2011 r. ovakBaHuTe rpuxoau 50 X.nB., OvYakBaHuW  pasxoan 47.1B.,
neyan6a 3 x.nB, nedyanba Ha 1 akums 0,0025 peHTabunHocT Ha kanutana 0,67%.




YNPABNEHWUE

CornacHo feicTeawwmst TbproBcku 3akoH B Bbnrapus, koM 31 aekemspu 2010 r.,

bynrap Yex Nusect XonauHr ALl e akLMOHEPHO [PYXXeCTBO € eAHOCTeneHHa cucTeMa
Ha ynpaBneHue.

KeMm 31 aexkemBpy 2010 r., CbBETbT Ha OMPEKTOPUTE CE CbCTOM OT CledHuTe
uneHoBe:

1. Xpucro EHeB Xpucros

2. Toma Xpucros ToMOB

3. Anana-Mapus bosiHoBa PalHOBa

N3nvnHuTenex AupexTop Ha [ApyxecTBoTo € ToMa XpucroB TOMOB.
OTroBOpHOCTK Ha PbKOBOACTBOTO

Cnopea 6bLArapckoTO 3aKOHOAATENCTBO, PbLKOBOACTBOTO CneaBa na M3roTes
(WHAHCOB OTYET 33 BCAKa (PMHAHCOBA roAMHA, KOWTO Aa AaBa BspHa W YeCTHa
npeacrasa 3a (OUHAHCOBOTO CbCTOSHUME Ha [pYy»XeCTBOTO KbM Kpas Ha roauHaTa,
(P1HAHCOBO My NMpeacTaBsiHE U NAPUYHU My NOTOLIN.

PbKOBOACTBOTO NOTBbPXAABA, Y€ € npunarano nocneaoBaTenHo aaeKBaTHU
CUYETOBOAHM MOAUTUKU TMPU MU3rOTBSHETO Ha rOAUMWHMA (UHAHCOB OT4YeT KbM 31
nexkemBpyn 2010 r. u e HanpaBMno pPasyMHU U NpeanasnivBu  MPELEHKH,
NpeanonoXXeHns 1 NpuUbANIUTENHU OLEHKM.

PbKOBOACTBOTO CblUO MNOTBLPXKAABA, Y€ Ce € NpUAbPXano KbM AeUCTBaLuTe
CUYETOBOAHWU CTaHAAPTH, KaTO (PMHAHCOBUSAT OTYET € M3rOTBEH Ha NpUHUMMA Ha
AEVCTBALLIOTO APYXECTBO.

PbKOBOACTBOTO HOCM OTFOBOPHOCT 33 NPaBWIHOTO BOAEHE Ha CYETOBOAHMTE
perucTpy, 3a Lenecbo6pasHoTO YrpaBieHUe Ha akTUBUTE M 3a MPEANpPUEMAHETO Ha
HEOBXOAMMWUTE MEPKW 3a M3OArBaHE M paskpuBaHe Ha E€BEHTYanHW 310ynoTpedu u
ApYyrvi HEPEAHOCTU.




JInKBuagHOCT

“BUMX” ALl noaabpxa Aobpa NMKBUAHOCT, @ UMEHHO KoeduumeHTa 3a obliata 3a
Tekywuat nepuoa e 51,64 kolTo e epHakbB M 33 6bp3arta SIMKBUMAHOCT M
He3abaBHaTa KoATO € M abconoTHa 18,14. Te3n nokasaTenn ce AbMmkaT OT eaHa

CTpaHa Ha HaNU4HUTE NapuYHU CPeACTBa KbM Kpas Ha roauHarta v OT APYrU Manku
TEKYLLM 3aAbIDKEHNS.

B’preIlIHH H3TOYHHIH HA IMKBHJAHOCT

BYUX AL 3a nocnegHute 3 OUHAHCOBU FOAUHW € NpUTEXasan npeaMHO BbTPELUHM
M3TOUHMUM Ha NNKBMAHOCT BUAHO OT BanaHca u OTYeTa Ha XONAMHIa, KaKTo cneasa:

Ne 2008 2009 2010
KpatkocporHn B3emMaHus 180 274 294
Mapwunn cpeacrea 268 185 159
BCUYKO: 448 459 453
KpaTkoCpouHN 3a0bIDKeHns 16 14 g

BbTpelwHn U3TOUHUUM HA NIMKBUAHOCT Ha XOMAUHIAa Ca KPaTKOCPOUHUTE B3eMaHusa U
flapuyHUTE Cpencraa.

Ot ropHaTa Tabnuua MOXe [a Ce HanpaBu U3BOJ, Y€ BbLTPELIHUTE MU3TOUHMUM HA
NUKBUAHOCT HA XONAuMHra ca MHOMOKpaTtHO MoO-rONEMU  OT  KPaTKOCPOYHUTE
3a4b/HKEeHUS. '

U3TOuHMUMTE HA nukBMAHoCT npe3 2010 r. cnpsamo 2009 r.ca Hamanesnu csC 6 X.JB.
KOWTO Ca B pe3ynTaT MMaBHO Ha:
O yBenuUeHUe Ha KpaTKOCPOYHUTE B3eMaHUs OT AbllepHn apyxecTtBa—20 X.J1B.

O HamaneHuTe napuyHu cpeactsa — 26 X.NB.

BBHIIHY U3TOYHHUIM HA NTUKBUAHOCT

KaTo BbHLUHM U3TOYHUUM Ha nunkBMAHOCT 3a BYUX Al npeacraBnasat noayyvyeHUTE
AVBUAEHTW OT NPeanpuaTUaTa B KOMTO XONAMHIa uMa ydactue. 3a U3MuHanute Tpu
rOAVHW NONyYEeHUTEe AMBUAEHTU Ca KAaKTO CneaBa:

O 2008 r.~54 x.nB

O 2009 r.-93 x.n8.

Q 2010r. - 4 x.nB.

Mo OTHOWEHUE Ha BBbHIIHUTE M3TOUHWUM HA NUKBMAHOCT M HAcTbnunata u
3aabnboyasalla ce (UHAHCOBA M MKOHOMMYeCka kpusa B bBbrrapusa He faeat
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NEpeCcneKTUBM 33 MOBULIABAHE BBHLWHWTE M3TOYHMLM HAa NUKBUAHOCT Olle NoBeue
KaTo ce WMa npeaBui, Y€ He MOXe fAa Ce OUeHM BpeMeTo 3a cnag Ha
MPOM3BOACTBOTO UM MpoAaxbuTe B  AbUEPHUTE MPEANpUSTUS M MpUeTUTe
CbKpalleHusi B MepcoHana. TBbpAe € Bb3MOXHO AbArOTO MPOABL/DKEHNE Ha
WKOHOMMYECKaTa Kpu3a Aa AOBEAE A0 MACOBO JIMKBUAMPAHE Ha MpeanpusTMs Ha
XONAWHra.

Kanuranosu pecypcu:

Mpe3 oTueTeHusa nepuos koeduumeHT abnr/cobcTeed kanutan (MMBbLPUAX) — 0,006,
a npe3 2011 r. ce npeaswxaa Aa ce nogabpxa B AvanasoHa 0,003 — 0,008. Tesu
HUCKW CTOWHOCTM Ha TO3M KOEMMLIMEHT rapaHTUpaT Mo-HaTaTbliHa CTAaGUIHOCT U
BUCOKQ NMMKBUAHOCT.

Pezyntatu oT geiHocTTa:

Mpe3 2010 r. PUHAHCOBUTE OTHETU Ca MU3rOTBEHW Npunaravikn MexxayHapoaHuTe
CYETOBOAHU CTAHAAPTH, CbINAcHO 3akoH 3a CYeTOBOACTBOTO.

Auxanu3 ya 6as1anca

ABbAroTpanHHU AKTUBH

Abarorpaiiiu MaTepvaJHM aKTHBU M ABJITOTPAHU HEMATEPHAIHA AaKTUBH

[bNroTpanHUTEe MaTepuarnHu akTUBM 33 TeKylWwMsa CnpaMo MpeaxoaHus nepuoa ca
HaMmaneHu € 3 x.JiB. BC/eACTBME HAUUCNEHUTE amopTusaumm 3a 2010 r.

Ha aktuBuTe € U3BbpLUBaHA npeoueHka 3a nepuoaa ot 1998 ao 2001 r. cvrnacHo
M3WCKBAHWATA B ASUCTBAWMA TOraBa 3akOH 3a cuetoBoacTBOTO. lMpes 2003 r. e
M3BbPLUEH OCHOBEH npernea Ha AbMroTpavHuTE akTUBM WM Ca 3aBefeHu Mo
crnpaeeanvBaTa MM CTOMHOCT. B 6anaHca ca nokasaHu ¢ 6anaHcoBaTa UM CTOMHOCT,
T.€ HAManEeH! ¢ HaunMcneHaTa 40 MOMEHTa aMopTu3aLus.

AMOpTM3aUMMTE Ha AbArOTPAWHUTE MaTepuanHW W HEMaTepuanHu akKTUBU Cca
HAuUUCNABaHKW, KaTo NOCNEAOBaTENHO € MpunaraH NUHENHMST MeToh, Ha 6asa
MOSE3HNUA XXUBOT Ha aKTUBWTE.




Abarocpo4yHn GUHAHCOBH aKTHUBH

C Ham-ronsM psan B akTuBa Ha 6GanaHca Ha [ApYXeCTBOTO Ca Ab/roCpoYHUTE
(PMHAHCOBM aKTUBU, KOUTO 3aemat 61,52 % oT obuwarta CTOMHOCT Ha akTueuTe. OT
TAX CbLUECTBEH € JenbT Ha CbyqacTuaTa, 3a KOUTO € u3roTeeH EnemeHT N2 7.5 ot
MpUNOXEHUETO KbM MoAULLIHMS (PUHAHCOB OTYET.

III. BenrocpouHu HUHEHCOBN aKTUBK 2010 2009 Paznuka
CTOMHOCT % CTOMHOCT % CTOMHOCT | NYHKT

11Aanosu yyactia B gbuiepHu 497} 56.41% 497 56.41% 0 0.00
nNpeanpUsTUs

2| lanosu y4acTvst B acoumMmMpann 43]  4.88% 43 4.88% 0 0.00
npennpusTys

3|[Asnoswm yuactus B Apyru 72l 0.79% 7] 0.79% 0 0.00
npeanpusaTus

4| Apymm QbnroCpoyHM LEHHM KHMXKa 8 0.91% 8 0.91% 0 0.00

5|0bnrocpoynnt B3eMaHus ot 326f 37.00% 326| 37.00% 0 0.00
CBbD3aHW NpeanpusTUs
BCUYKO 881} 100.00% 881 100.00% 0 0.00%

[MpOMEHN B ABMTOCPOYHU PUHAHCOBM aKTUBU cnipamo 2009 r. Hama.

KparkoTpainu (KpaTKOCPOYHHM ) AaKTHUBH

MaTepuaJHHM 3anacH

MaTepuanHuTe 3anacu Ha APYXECTBOTO Ca TEeKYLM aKTUBM, TNaBHO CBbp3aHW C
TEKYLLIOTO 0BCNy)XBaHe Ha AEMHOCTTA Ha XONAWHIa. 3a TeKyLus cnpsMo nNpeaxoaHus
nepuop HSMa u3MeHeHue. He ce noaabpXka rondaMa HaiuM4yHOCT Ha MaTtepuanHute
3anacu, a camo Han-Heo6x0aMMOTO 3a TekyluaTa paboTa — KaHLUEenapcku mMatepuanm,
othuc-063aBeXxaaHe M MOMOLHW KaHLEenapckM cpeactsa € Masika CTOMHOCT B
ynoTpeba.

KpaTrkocpo4yHH B3eMaHHA
3a Tekywusa CnpsaMo NpeaxoaHua Nepucd pasMepa Ha KpaTKOCPCYHUTE B3EMaHus €

yBenmyeH abconioTHo cbe 20 xwn.feBa, M OTHOCUTENHO € 1,5 nyHKTa oT obwara
CTONHOCT Ha aKTUBUTE.




B.Il. KpaTtkocpouHu B3eMaHus 2010 2009 Paznuka
CTOMHOCT % CTOWMHOCT % CTOWHOCT | NYHKT
1|B3emMaHuns OT CBbP3aHKU NpeanpusTUs - 158] 53.74% 144| 52.55% 14 0.01
AVBUAEHTU
2|B3eManus OT KIMEeHTU W O0CTaB LM 0f 0.00% 0] 0.00% 0 0.00
3| faHbuy 38 Bb3CTAHOBABAHE 2] 0.68% 2| 0.73% 0 0.00
4} ipyrn KpaTKOCPOYHN B3EMaHUs 134| 45.58% 128| 46.72% 6| -0.01
BCHMKO 294 100% 274 100% 20 0.00

YBENUUYEHUETO CE AbL/MKU NABHO HA YBEMIMYEHWE HAa B3EMaHUATA 33 AMBUAEHT 14
X.JIB. U YBETUYEHUE HA APYIU KPATKOCPOUHKU B3EMAHWA 6 X.JIB.

IlapuyHu cpeacTBa
HanuyHuTe napuuHu CpeacTBa B Kpas Ha OTYETHMA Nepuoi Hamansaeat c 26
xun.neea. HaManeHwWTe napuyHu CpeacTBa Ca B PE3YNTAT HA: YBENUYEHM

KpaTKocpouHu B3eMauust 20 x.1B. u duHaHCOBUS pe3ynTaT 3aryba 2 X.JB.,
YBE/IMUEHUE HA PAa3X0AM 3@ Bb3HArpaxaeHus 6 X.JiB.

B OT4eTa 3@ MapuuyHUTE TMOTOLM Ca NOKa3aHU MapUYHUTE MOCTLMIEHUsTA W
nnawaHus nNo BUAOBE AENHOCTM.

CobcTBeH kKanvran

OcHOBeH Kanuranj

KanutansT Ha apyxectso e 1 191 105 nesa (eanH MWIMOH CTO AEBETAECET U €4Ha
Xunaau CTo U NeT nesa), pa3npeaenehu 8 1 191 105 (eaMH MUAKMOH CTO AeBETAECET
W elHa XMNaau CTo U NeT) 6pos O6MKHOBEHU, NOMMEHHK, Be3HaNUYHKU akumu, BCAKa
C HOMMHanNHa CTOMHOCT 1 /eaunH/ nes.

AKUMOHepHaTa KHura ce Boau oOT LUeHtpaned penosutap AL rp.Codus.
MpexBLPASHETO U ABWKEHUETO HA akuuuTe ce OTpasnBa B LieHTpanHu Aeno3uTtap
A]l no nogaaeHa MH@POpMaLMs OT UHBECTULMOHHW NMOCPEeAHULIN.

BbB Bpb3Ka C HaMasieHaTa rnoKynko-npoaaxba Ha akuuu, CbBETa Ha AMPEKTOPUTE Ha
B®B ¢ npotokon N237 oT 30.09.2009 r., cuutaHo ot 04.01.2010 r. npemectv
cnyxebHo Ha HeoduUMaripeH nasap Ha akuuu, cerMeHT ,B” emucusTa akumu,
u3ganeHa ot bBYKMX, BbB Bpb3Ka C TOBA, Ye €MUCUATA HE OTrOBapA Ha KpUTepunte
yn.37 an.3 ot Mpasuna 3a AonyckaHe A0 TbproBusi Ha bOb.

AKLUMOHepHaTa KHWra M CbCTOSIHMETO Ha akuvoHepuTe ce nofiysasa ot BYUX
CbINAacHO 3aKOHa NPeau BCAKO MpoBeX/aHe Ha PeAoBHO Mn u3BbHpeaHo OC,
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Mpe3 2010 r. Apy>XeCTBOTO HE € M3NNALLAHO AMBUAEHTM Ha aKLUMOHEPUTE.

Pe3epBu

PesepBuTe npe3 oTueTHaTa roAMHa HsSMaT npomsiHa cnpsiMo 2009 r. CobCTBeHus
KanuTan Ha XO/IAMHIra HaAMa NpoMsiHa.

duHaHCOB pe3yaTar

®UHAHCOBUA pe3ynTaT npe3 Tekylwusi Nepuos e 3aryba B pasMep Ha 2 XWn. NeBa,
¢opMMpaHa OT HaManeHn npuxoau CbC 142 X.JIB. B CPaBHEHWE C MpPeAXOAHaTa
roavHa, B T.4. NMPUX0oAU OT NIMXBU HaManeHu € 12 Xx.nB., Npuxoan OT AUBUAEHTU
HamaneHu ¢ 75 X.nB. 1 HaManeHn Npuxoau OT onepauunn ¢ GUHAHCOBM aKTUBMK C 61
X.IB. N YBENNYEHU HETHWN NMPUXOAM OT U3BBLPLUEHU YCNYTU 6 X.NB.

HamaneHnu pasxoau 3a AenHoCTTa 92 fiB. B T.4. HamaneHu apyru pasxoaun 100 x.ns.
N 7 X.NB. YBEIMYEHN PA3XOAM 33 Bb3HArpaXKAeHUst U OCUIYPOBKU U YBENUYEHNE Ha
amopTu3aumm 1 x.nB.

OvarocpouHn nacuen

A BAroCpoOYHH 324 b/IKEHUSA

XONAVHIBT HSAMA AbATOCPOYHU 3aA4b/MKEHUS NPEe3 TekylaTa roAuHa.

KpaTkoCcpouHu nacusu

KpaTKocp O4YHH 3aAb/IXKEHHUA

KpaTKOCPOYHUTE 33aAb/HKEHUsI Ca HaManeHu € 5 X.nB. B T.4. HAManNeHWe Ha Apyru
3a4bMKEHUNS C 5 X.NB.

AHanu3 Ha otuyera

HaManeHu pa3xoau 3a AeWHOCTTa 92 nB. B T.4. Hamanexu apyru pasxoau 100 x.ne..
N 7 X.JIB. YBEIMYEHW Pa3x0AM 3a Bb3HArpaXkaeHust U OCUIYpOBKU U YBENMYEHME Ha
amopTusaumm 1 x.nB.

®OUHAHCOBUTE MPUXOAN Ca HaMmaneHn cbC 148 Xx.fiB., KOETO Ce Ab/DKW [NaBHO Ha
HaManeHu Npuxoaun OT NuxeBW 12 X.NnB., HAManeHWe Ha NpuUXoauTe OT AUBUAEHTU 75
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X.JIB. U HAManeHue Ha MOJIOKUTENHMN PasIUKK OT onepaunmn ¢ PUHAHCOBU aKTVBU U
WHCTPYMEHTU CbC 61 X.NB.

MoapobHU AaHHW U KOHKPETHM CTOMHOCTM Ha GanaHca W otyeTa Ha BUMX Al z3a
TeKyl ¥ npeaxoAeH nepuod ce cbabpxaT B npunoxenve 1, 3 m 6 kbM MCC 1,
npunoxenne 1 koM MCC 7, enement 7.1, 7.2, 7.3, 7.4, 7.5, 7.6, 7.7, 7.8, 7.9
NPUNOXEHN KbM roanLiHUS UHAHCOB OTYeET.

Yuacrue Ha BHYUX B AbLiepHn 1 acoUMNpPaHM nNpeanpuaTus

BYMX uma yuyactna B 6 AbLUEPHU NPEANnpUSTUS C NPOLEHTU U MPeaMEeT Ha [AeWHOCT
BMAHO B perucrpauMoHHaTta kapra 1.3.4.

BYMX wMa acoumupaHo ydyacte B 2 ApYyKeCTBa BWAHO OT eneMeHT 7.5. Ha
(puHaHcosuA otueT 3a 2010 r.

BYUX nma yuactue B apyru npeanpusitusi B 1 Apy»ecTBo BUAHO OT eNneMeHT 7.5 Ha
(puHaHcoBuMs otueT 3a 2010 .

BUYUX HsaMa perncTpupann KnoHose.

Nrcdopmaums no wWi.187[1 oT THProBCKUs 3aKOH

Bpoll u HomMuHaaHa cmoiiHocm Ha npudo6umume U npexesp/aeHume npes 2o0uHama
co6cmeeHu akyuu, yacmma om KanumaJia Kossmo me npedcmasasgeam KakKkmo u
yeHama no Kosimo e CMaHa/10 Npudo6usaHemMo U/1U NPexesp1siHemo

BYNX HAMa NpMACBUTU U NpexBbPNeHU COBCTBHU akumuun npes roaMHaTta

Nudopmaumsa 3a uneHoBeTe Ha CbBeTa Ha Aupexkropurte no Yn.247 or T3

BB3HATPAXK/IEHHA NOJIYYEHH OBIIO OT Y/IEHOBETE HA CbBETA HA JHPEKTOPHTE

Mpe3 2010 r. uneHoBETE Ha CbBETA HA AMPEKTOPUTE Ca rnony4unu 29 x.ns.

IIpudo6umume, npumedicaganume U npexssp/aeHume om 4ieHoseme Ha C/ npe3
20duHama akyuu o61uzayuu Ha dpyxcecmeomo ca dadexHu 6 mabauyamda no 30.41y.

npuaobutn [npexsbpneH| HanuuHu
npUTeXaBaHu akumun o n o aKiun KoM
Hme Ha 01.01.2010 31,12,2010 { 31,12,2010 | 31.12.2010
Toma Xpuctos Tomos 91287 0 0 91287
Xpucro EHes Xpuctos 0 0 0 0
Ouana-Mapus 0 0 0 0
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IIpasa Ha wnenoseme Ha Coeema Ha dupekmopume da npudobusam axKyuu, o6auzayuu Ha
dpyxcecmsonio

UneHnoseTe Ha C[1 Ha BYMX Al HamaT cheumanHu npasa M 3abpaHu 3a

npuaobueaHe Ha akuuu 1 obnuraunm Ha ApyXecTBoTo

Yuacrue Ha unedoBete Ha Cfl B TbpProBCKM zipywecrsa

UneHoseTe Ha CbBeTa Ha AWPEKTOPUTE HEe yyacTBaT KaTO HEOrpaHU4yeHo
OTrOBOPHU CbAPY>XHWLM B ThProOBCKU APY>XeCTBa.
YneHoseTe Ha C[] nputexasaT Haa 25% OT kanuTana Ha Apyrn ApyXecTsa
KaKTo cnejga:
Toema Xpucros ToMoB

NETPO OUN” A rp.CMonsH
“XOoynn NMNAHA” 004 rp.CmonsH
~EBPO-99” AL} rp.CmonsiH
“TOMOB” EOO

LENMPUBOP” Al rp.byprac

oo0o0oD

Xpucro EHeB Xpucros
O “YHUTEX" Al B nukBMaaLus,

YneHoBeTe Ha C[1 ydacTBaT B yrpaBneHUETO HA Apyrn ApyxecCrsa KaTo
ynpaBuTENN U YEHOBE HA CbBETa Ha AMPEKTOPUTE KaKTo cneaga.
Toma Xpucros ToMOB

YneH Ha CO Ha “UMNT" Al — Codumsa

YneH Ha CA Ha “BUTTEN UHXEHEPUHT" A/l rp.MNnosavs
YneH Ha C/] Ha ,3MM-CBWUJIEHTPAL” A/l rp.Ceunerpaa
YneH Ha CA Ha “ENMNPUBOP” Al rp.byprac

YneH Ha C Ha “OA3NC TYP” Al rp.Byprac

Ynen Ha CA Ha “METPO OWUT” ALl rp.CMonsH

YneH Ha C[1 Ha “EBPO-99” Al rp.CMonsiH

Ynpasuten Ha “XOYJ/IN NMUNAHA"” 00/ rp.CMonsH
Ynpasuten Ha “EBPO TYP” EOOA

YnpasuTen Ha “"TOMOB” EOOJ rp.CMonsaH

coo0o0ooodooQ




Xpucro EHeB Xpucros

O Ynpasuten Ha “EHEB” OO/ rp.fa6poso

BaxcHu CbO6UTHS, HACTBNUAN CNef FOAULLIHOTO CUETOBOAHO NMPUKNIOUYBAHE

BaxkHun cubutus cneg roguuIHoOTO CHETOBOAHO NPUKNIOYBAHE HAMA.

Ba)kHM Hay4HM n3cnenBaHus M paspaboTun

HayuHu u3cnepsanus v paspaboTkv He Ce M3BLPLUBAT B XONAWHra. UHXEHepHOo-
TEXHWYECKM paspaboTkM WM BHeApPSBAaHE Ha HOBUM W3AENMS, TEXHOMOruu,
MOZIEPHM3ALMSA U PEKOHCTPYKLMSI Ha 060pYABAHETO Ce W3BbPLUBAT B NPeANpUSTUATA.
XonaMHra y4actBa BbB (DMHAHCMPAHE HA TakuBa MHXEHEPHO-BHEAPUTESICKM
NPOEKTU.

PuckoBu hakTopu

PUCKOBETE, KOMTO Ca CBbp3aHM C AEMHOCTTA HA XONAMHIA M MPUTEXABaHUS
OTHOCUTENHO YCTOMUMB NOPTdENN Ha MHBECTULMM HaMUpa M3PAKEHWE B CNEfHUTE
CUCTEMATUYHM U HECUCTEMATUUHWU PUCKOBE:

0 PUCK NMOPOAEH OT AKTYAJIHOTO WKOHOMUYECKO CbCTOSIHME Ha
cTpaHaTa. lpe3 2010 r. GuHAHCOBUTE M MKOHOMUYECKUTE NpobneMun 3a CcTpaHaTa ce
3agbnbounxa. Hamanu nokynaTtenHata crnocobHOCT Ha (U3NUECKUTE U HOPUANYECKU
nwua aoseaec A0 yBenuuaeaHe Ha  (pupeMaHaTa  3aAnbXKHANOCT U HUCKO
notpebneHne. [bpxaBaTa Cbllo CTaHa €AWH ronsiIM ANMbXHWMK Ha 6usHeca no
OTHOLUEHME Ha pasnnalaHuaTa Ha AbpXaBHU WU OBWMHCKM  06eKkTU  w
CBOEBPEMEHHOTO  Bb3cTaHoBaBaHe Ha  [A4C. PassuTMEeTO Ha  OTpaciu
»MalmnHOCTpoeHe” n ,EnekTpoTexHnka” B KOUTO ripearnpusitua BUUX Al uMa ronemu
MHBECTULMW CNPS U MHOTO (DMPMU MPEKTPATMXa AEMHOCTTa C KOETOo Olle noBeve ce
HaManu TbPCEHETO HA MALLMHOCTPOUTENTHU ENEKTPOTEXHUYECKU u3fenusi. Kutakcka
KOHKYPEHUMS1 B NPOAYKTUTE HA Te3M OTPACcnu Ce NoYycTBa C owe no-ronsma cuna .
duHaHcoBaTa CTabWnHOCT Ha xonguHra e Bce owe fobpa, Ho Ta we 6bae cunHo
NOBAWAHA OT OMUCAHUTE TO-Fope MAaKpO-MKOHOMUUECKU NPOLECH, KOUTO HacTbrnuxa
rpe3 2010 r. ¥ cneABalUTE FOAUHM. ,

Q PUCK OT NOJIMTUMECKUTE NPOMEHN B CTPAHATA. CerawHaTta
TEHAEHUMA Ha  nonuMTuMdecka CTabunHOCT,  3akoHopaTenHata nporpama,
UNEHCTBOTO Ha bbvnrapus B Eeponenckus ¢bio3 u HATO, HM gasaT OCHOBaHue
[la cuuTaMe, Ye TO3M PUCK e OKasBa BCE MO-Masnko oTpuuaTenHo BAUSHUE,
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U BAJIYTEH PUCK. To3u puck e HesHauuTeneH OT rfeaHa Toyka Ha
BbBeAeHus oT 01.07.97 r. BanyTeH 60pa — GWUKCUMpaHUST Kypc Ha NeBa KbM
eBpoTO. [pOTMBOPEYMETO NpU TO3M PUCK Ce Habnoaasa OT HeCTabWUIHOCTTa BLB
BanyTHWSA Kypc Ha Aonapa U ApacTMYHOTO My cCrnajaHe npe3 2004 r. , npes
oTuyeTHaTa 2010 r. fonapwLT ce 3amasv B rpaHUUMTE mepxky 1,35 ne. po 1,60 nB..
Te3n konebanua He Cb3naBaT YCOBUS 3@ YBE/IMUEH BANyTEH PUCK OLLEe NOBEYE, ue
TbProBCKMsi CTOKOOBMEH Ha GUPMUTE OT XONAMHra € NMpean BCUUKO B eBPO.

U JIUXBEH PUCK - OT HMBaTa Ha SIMXBEHUS MPOLIEHT B CTpaHaTa 3aBWUCK
MHOIM0 WHBECTUUMOHHATA aKTUBHOCT, BK/IIOYUTENHO TbPCEHETO M LEeHaTa Ha
akuuute. lpu nuxeeH npoueHT ot 3-6% no aenosutute npes 2010 r. cunHO
crnagHa /3amps/ nokynko-npogax6aTa Ha akuun 1 MHBECTULMOHHATA aKTUBHOCT Ha
(PU3NYECKM U IOPUAMYECKU v,

U MA3APEH PUCK - Cnabo neicTByBawma KanuTanoB nasap He Moxe za
Aafe Bb3MOXHOCT 32 peanHaTa OUeHKAa Ha TO3u puck. CUIypHO €, Yye LEeHUTe Ha
aKuuuTe Wwe Cce BMMSAT MHOMO OT CbWECTBYBAaHETO Ha KanwuTanoBua nasap U
Herogata cTabunHocT. OcobeHO BAMSHWE Ha KanNUTaNOBMS Masap OKasgat
3anouvHanarta CBETOBHA MKOHOMMYECKA KpU3a, KOATO CUTHO NOBAUS HA (PUHAHCOBUTE
nasapy 1 psa3Ko HamManu NOKynko npojaxbaTta u ueHuTe Ha akuuui. Tasu Kpu3a we
OKa3Ba [Ab/AroCPOYHO BAUAHUE Bbpxy npoAaxbaTta Ha akuMM W KanutanoBuTe
nasapu. Cnaga B NOKynko-npogaxbata Ha akuuMu 3acerHa W akuumte Ha BYUX,
TAXHOTO TbPCEHE U UEHA. BbB Bpb3ka C HaManeHaTa nokynko-npoaaxba Ha akuuu,
CbBeTa Ha avpekTopuTe Ha BOB ¢ npotokon N237 oT 30.09.2009 r. , cyMTaHo OT
04.01.2010 r. npemecTtn cnyebHo Ha HeodUUMANPeH nasap Ha akuuu, cerMexT ,B”
eMucuATa akuum, usaageHa ot BYMX, BbB Bpb3Ka € TOBA, Ye eMUCHsATa He OTroBaps
Ha kpuTtepuuTe 4n.37 an.3 oT lNpasuna 3a gonyckaHe A0 Tbprosus Ha BOB.

Ma3apHUAT puck ce nposiBsBa U KOCBEHO 3a XONAMHra 4pe3 nasapa Ha
NPOAYKTUTE HA NPeanpuaTUSTa B KOWUTO XONAMHra € WMHBeCTMpan. To3u puUcCK
3aBMCM MHOrO OT MNasapHUTe [rO3MLMM WM KOHKYPEHTHOCMOCOBHOCTTa Ha
CbOTBETHOTO NpeanpusaTue.

O KPEOAUTEH PUCK. To3u puCK ce nposiBsiBa KOCBEHO B NPeanpusaTUs B
KOUTO XONAMHra € WHBEeCTMpan MMalM KpeauTu U 3aabshkeHus. Ton Moxe fAa
0Ka3Ba CbWECTBEHO BAUSIHUE aKO JIMXBEHMSI NPOLIEHT Ce 3aBULIKM C KOETO
OYaKBaHUTE AMBUAEHTU OT NpeanpusaTUsTa wWe HamaneaT. CeBeToBHaTa (PMHAHCOBO
MKOHOMMYECKA KpU3a Aoseae A0 NOBULIEHWE HAa NUXBUMHUTE MPOLEHTU HA BaHkuTe
W OorpaHuyaeaHe Ha npeaoCTaBeHUTe WHBECTUUMOHHU U 0DBOPOTHU KpeauTu. Tasu
KapTMHa we ocTaHe W 33 Obaewmre nepuoan KOETO We  3aTpyaHu
NPOM3BOACTBEHATA AEWHOCT Ha NpeanpusaTvsaTa M we  yBenudn (PUHAHCOBUTE UM
paxo4u 3a IMXBU U PECNEKTUBHO We HaManu nevanbara.

O CEKTOPEH PUCK. To31 pUCK 3aBUCU MHOIO OT OTHOCUTENHUTE Terna
Ha [asnoBeTe npucbCTByBawu B noptdenna Ha XxonguHra wu OT
aveepcuduumpaHocTTa  "othanedeHocTTa' eauH OT  Apyr Ha oTpaciuvTe B
noptdenna. NopTtdenna B "HeCsbp3aHU" OTpacnu, pPeHTabunHu B MUHANOTO
NpeanpuaTUs, TbpCEHE Ha Bb3MOXHOCTU 3@ NPeCcTpyKTypupaHe B NpOU3BOACTBOTO
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W NpPOAYKTUTE Ca (aKTOPU KOWUTO HaMmanseaT TO3M pUCK.TpsibBa Aa ce oT6enexu
obaue, ye NOBEYETO OT MpeAnpuATUsSTa Ha BUUX paboTaT CbC CTapu TEXHONOrnM,
obopyaBaHe, HWUCKA NPOU3BOAMUTENHOCT KOETO BOAW [AC HeAoCTaTbuHa
KOHKYPEHTHO CMOCOBHOCT 0COB6EHO MO OTHOWEHWE Ha BCE NO MacoBO HaBNU3aLLM B
HaLUs U eBPONENCKM Nasapy Ha KMTANCKK CTOKKU. Te3n o6CTosTencTsa nosuwaBaT
pucka.

MpoMeHH B LeHaTa Ha aKUMMTE Ha LPYIKECTBOTO

Cnaga B nokynko-npoaax6ata Ha akUMKM 3acerHa v akuumrte Ha BYUYMUX, TAXHOTO
TbpceHe U LeHa. BbB Bpb3Kka ¢ HaManeHata nokynko-npoaaba Ha akuwuu, ChBeTa
Ha avpekTopute Ha b®b ¢ npotokon N237 ot 30.09.2009 r. , cunTaHo ot 04.01.2010
r. NpeMectu cnyebHo Ha HeoduUManpeH nasap Ha akuuu, cermeHT ,B” eMucuaTta
akuuu, mnspapeHa ot BYWMX, BbB Bpb3ka C TOBA, Y€ eMUCUsTa HE OTroBaps Ha
KpuTepuute un.37 an.3 ot lMNpaBuna 3a AoNyCcKkaHe A0 Tbprosus Ha bOb.

MUucopmay s OTHOCHO Nporpamara 3a npuaaraHe Ha MeXxayHapoaHo
npu3HaTUTe CTaHhapTyU 3a fo6po KOpNopaT#BHO yNpaBAeHue no un. 94,
an. 2, 7. 3 3NNLUK:

Ha d¢oHa Ha 6o0pcoBuTe CpuBOBEe B MeCTeH W CBETOBEH Mauwab, ronaMara
KOHKYPEHLUMSA OT KUTaAWCKU NpOU3BOAMTENM, TPYAEH 3@ BIM3aHEe Nopaau BWUCOKK
CTaHAApTU E€BPOMECKM nasap, BCe N0 oce3aTesNleH HejoCTUr Ha Keanuduumpat
nepcoHan B OTPackb/nl MalIMHOCTPOEHe U enekTpoTexHuka, C/l Ha xonguHra nonara
roneMy ycunusi 3a MOAEpPHO YnpasfieHWe upe3 peanusvpaHe nporpamaTa 3a aobpo
KOpropaTUBHO ynpasJieHue.

B nporpamaTa ca 3anerHany MpUHLMOM M LENM KOUTO MpOAbIXMXa Aa Ce
n3nbnHgasaTt 1 npe3 2010 r., @ UMEHHO:

1. NMocturaHe no-eucoka edeKTUMBHOCT B yrpasneHneTto Ha BYUX u Herosute
AbLIEPHM APYXKECTBA C LeN 3alluTa Ha MHTEPECUTE Ha akuMOHepuTe.

2. YTBbpXKAaBaHE nMpuHUMNMTE Ha A06p0  KOpNOpaTMBHO YNpaBNEeHWE BbLB
ObliepHuTe npeanpusaTisa Ha BYNX AL

3. lMopobpsieaHe paboTata Ha YyMpaBUTENHUTE OpraHu Ha AbluepHuTe
npeanpuatus Ha BYUX ¢ rapaHTupaHe NpaBaTa Ha akUWOHEPUTE.

4, Cb3gaBaHe Ha MpoCTU U SCHU NMPOLEeAypH, KOUTO NoBUWABaT UMHPOPMUpPaHOCTTa
Ha akUMOHepUTe M HaCbpuaBaT y4aCTUETO MM MpU B3eMaHeTo Ha pewenus B OC
ApyXecTBaTa
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5. lpvBexagaHe B CbOTBETCTBUE Ha cucTeMarTa 3a e(PeKkTUBHO U
CBOEBPEMEHHO 06llyBaHe C aKUWOHEpUTE BbLB Bpb3Ka C pelleHWsTa Ha
YNpaBUTENHUTE OpraHn U AeWHOCTTa Ha ApYXeCTBOTO.

Ha npoeexaaHuTe 06wm CbBpaHUs akUMOHEPWUTE MMAT Bb3MOXHOCT A3 Y4acTeaT u
rnacysat Mo BCUYKWU BbNPOCK OT AHEBHWS pefl, BKIIOYATENHO M0 u3bopa Ha uneHose
Ha CbBETa Ha AMPEKTOpWUTE, OMpefensHe Ha Bb3HarpaXAeHWsTa U TaHTMEMWUTE Ha
YNpaBUTENHUTE W KOHTPONMHU OpraHu, pasnpeaensHeTo Ha nevanbarta; AKUMOHepUTe
rnony4aBaT CBOEBPEMEHHA WHQOPMaUMA 33 faTaTa, MICTOTO W JHEBHUS pea Ha
06WWoTO Cbbpanue; ChbiluUTe UMaT Bb3MOXHOCT Aa 3a4aBaT BbMPOCM W fa Nonydyasar
OTroBopv OT CbBETa Ha AMPEKTOPUTE NO BLNPOCMTE MO M WM3BbH AHEBHUS pea u
MEPCNEKTUBUTE HA APY>XECTBOTO.

CollecTByBa CTpOMHA CUCTEMA 3a perucTpaums Ha COBCTBEHOCTTa Ha akuMoHepuTe B
Kanutana Ha ApY>XecTBOTO - M3rpajieHa e 6a3a AaHHW, KOATO Ce YCHBbPLUEHCTBA U

aKTyanuaupa TeKyw0 C nomowTa Ha uHgopMauusTa, noaasaHa oT LleHTtpanew
aenosurap;

3acepaHuaTa  Ha ynpaBuTeNHUTE OPraHu ce nNpoBEeXAaT pefoBHO U Mo
npeaBapuTeneH rpacuk, KOWTO AaBa Bb3MOXHOCT 33 YYaCTUE Ha BCUUKU YfieHOBE
Ha YNpaBUTENHUTE OpraHn U pasriexaaHe Ha BCUUKKM OCHOBHM BbNPOCU CBbP3aHK C
AEHOCTTa Ha ApYXXeCTBOTO.

3acepnanuaTa Ha C[l ce nposexaaT cnej nNpeaBapuTeNnHoO NOAroTBEHW MaTepuani u
MPOEKTU 3a pelleHWs, KOETO AaBa Bb3MOXHOCT 3a 3aabnboueHo ob6ChXaaHe Ha
pasrneXgaHute BBLNPOCKM M NPOEKTU 33 pelleHus, noapobHO MpPOTOKONMPaHeE,
CBEXAAHE pelleHnsTa 3a WM3MbAHEeHME OT KacaewuTe nvua WM KOHTPON Ha
U3IMb/IHEHWETO.

MposexaaTt ce TpUMeceuHU CbBMECTHM 3aceaanus Ha C Ha “BYUX” AL cbe CA Ha
AbllepHUTE npeanpuaTvs Ha Te3n 3acepaHus ce pasrnexaar ¢UHaHCoBO-
WKOHOMUYECKUTE pe3ynTaTh, MapkeTUHrOBUTE U Ma3apHU 3343a4v U NOCTUTHATH
pe3ynTaTh, MU3NbAHEHWETO Ha pa3paboTeHuTe O6U3HEC-NNaHOBE KaTo USno.
M3roTeAT ce TpUMeceuyHu OTYEeTHW perucTtpy 3a (¢PUHAHCOBO MKOHOMUYECKOTO
CbCTOSIHME HA XONAMHIA U AblUepHUTE NpeanpusaTUs KOUTO Ca Ha pasnonoXeHue
Ha PbKOBOACTBOTO U akUMOHEpUTE B 0PUCa Ha XONnauHra.

YCbBbPLUIEHCTBAHA € CUCTEMaTa 3a W3MCKBAHE W NonydasaHe Ha WHGopMmauusa 3a
(pUHAHCOBO-MKOHOMUYECKOTO CbCTosiHME Ha dupmuTe B KouTo “BYUX” A  Hama
MaXXOPWUTAPHO Y4acTve, noabpXKaHe MOCTOSHEH KOHTaKT ¢bC CA 1 MaxoputapHuTe
CO6CTBEHMLM C UENn 3aliuTa MHTepecuTe Ha XOnAuHra W U3B/M4YaHe MakcuMManHa
uaroga.

CbBeTa Ha aupekTopute Ha “BYUX” ALl aKTMBHO CbAeWCTBa 3a HE3aBMCMM OLMT Ha
XONAMHIa U AbLUEPHUTE My APYXECTBa.

(6]
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CBOEBpPEMEHHO Ce NPeACTaBAT 334b/DKUTENHWUTE OTHeTH 1 yBegomnenns no 3MMLUK,
KaKTO M pa3KpMBaHETO Ha MHGPOPMALIMATA CbIAacHO U3UCKBAHMATA Ha 3aKoHa.

Moaabpxa ce akTyanHa MHPOopMauns B UHTEPHET cTpaHuuaTa Ha ,BYNX” A/l

PerynapHata vH@OpMauua ce paskpvBa Ha ODOLLECTBEHOCTTa Npu yCnoBusTa U Mo
pega Ha un.100 1. An.1 wn 3 ot 3MNNLK.

OdguceT Ha "BHYNX” A e oteBopeH o1 10.00 ao 17.00 u. 33 akuuoHepuTe npes BCeKn
paboTteH AeH OT ceamuuaTa. [MpexkTopa 3a Bpb3Ka C UHBECTUTOPUTE HA XONAMHra
NpeaocTaBsd CBOEBPEMEHHO M3WCKBAHaTa OT  akuuoHepuTe uHdopMmauus Mo
TenedoHa, ¢ Kc—mail, rno nouiara.

rp. CMORSA
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AOKJIAL
HA HEBABUCHMHUTE OJUTOPH

A0 OBIIOTO CbBPAHUE HA AKIHIHOHEPHTE
HA “BYJITAP YEX HHBECT XOJIAHHT" A/l

Hoxnan pepxy dhUHAHCOBHS OTYET

Hue u3sbpluvxme 0AWT Ha npuaokeHus GHHAHCOR oTYeT Ha komnaxugTa “BYIII'AP YEX MHBECT
XOJIZTHHI™ AJL. BKmo4Ball cripaBka 3a (pUHAHCOBOTO cheTosHue KbM 31 aekemepu 2010 r. 4 oTdeT
3a BCEOOXBATHHS IOXOM, OTYET 3a IPOMEHHUTE B COOCTBEHMS KANMTAIl, OTHET 3a MapHYHHTE MOTOLM 32
rOAMHATA, 3aBbpUIBAllA HA Ta3sW [aTa, KakTo W O0OGINEHOTO OMOBECTABAHE Ha CBINECTREHHTE
CYETOBO/IHHM MOJHTHKU H IPYTHTE NOACHUTENHU IIPHIOKEHHMS.

OH?EOEOPHOCM HAQ p'bh'U&’O(}CMSOMO 3Q ¢)MHGH(‘ OGS OYern

OTTOBOPHDCTTﬁ 3@ W3TOTBAHETO W JOCTOBCPHOTO HPEACTAaBAHE HA TO3H (IJHHEIHCOB OTHCT, B
ChHOTBETCTBHE C ME)K,‘I)«'H&IJOIL!:IHTE‘ CTaHTIapTH 3a Q)H'HEHCOBO OTHHTAHE, H 3a TaKaBa CHCTEMa
3a BLTPCUICH KOHTPOIL, KAKBATO PBKOBOACTBOTO OTIIpEeaein KaTro HeoOX0IMMa 38 H3rOTBIHETO
Ha (I)HHaHCOB OTYHET. KOHTO Ja He ChABpIKa CHIICCTBCHH OTKIOHCHHA, HE3aBHCHMO dalii TC
C€ IBIAT Ha U3MaMa HITH I'peIlika, € Ha PBKOBOICTBOTO.

Omeoeoprocm na ooumopa

Hawara oTroBopHOCT ce ¢BekXja 10 U3passBaHe Ha OJWTOPCKO MHEHHME BLPXY TO3H (JMHAHCOB OTHET,
OCHOBABAlO CE€ HA W3BBPLIEHMs OT Hac oauT, Hammar oaur 6e npoBeleH B CLOTBETCTBHE C
MeixayHapoaHuTe OIWTOPCKH CTaHZapTH. Te3d CTaHAapTH Hanarar CriasBaHe Ha ETHYHMTE
W3INCKBAHWA, KAKTO M OJATHT Ja Objle MIAHHMPaH W NPOBEJICH Taka, Ye HHe Ja ce ydeauMm B pasymHa
CTENEeH HA CUIYPHOCT JIOKOIKO (PUHAHCOBHAT OTYET HE ChABbPAKA CHILIECTBEHH OTKJIOHEHHA.

OmuTHT BKMIOYBA W3MBLIHEHHETO HA MPOLUEIYypH C LEN I[oJyvaBaHe Ha OIHTOPCKH
JI0Ka3aTeJICTBA OTHOCHO CYMHTE H OIOBECTSABAHUATA, NPEJACTABEHH BHB (HHAHCOBHA OTYET.
M30panuTe mponeaypH 3aBHCAT OT MPElLEHKaTa Ha OJWTOpa, BKIIOYWTENHO OlEHKAara Ha
PHCKOBETE OT CBIIECTBEHH OTKIOHEHHUS BbB (IJHHE!HCOBHH OTYET, HE3AaBHCHMO [allH TC CC
IBKAT HA M3MaMa iy Ha rpeiuka. [Ipr W3BBpITBAHETO HA TE3H ONCHKH HA PHCKA OJHTOPBT
B3eMa [10]l BHHMAHWE CHCTEMara 3a BBTPEIIEH KOHTPOJ, CBbp3aHa € HM3TOTBIHETO H
TOCTOBEPHOTO TIpEJCTaBsHe HAa (HHAHCOBHS OTYET OT CTpaHa Ha MNPEATPHSATHETO, 32 Ja
pazpaboTH OIUTOPCKH MPOLEJAYPH, KOWTO €4 MOAXOJSAIIA NMPH Te3u ODCTOATENCTBA, HO HE C
e/l u3pa3siBaHe Ha MHEHWE OTHOCHO e()eKTHBHOCTTA HAa CHCTEMAaTa 3a BLTPEIIEH KOHTPOJ Ha
npeanpustaero OJUTHT CHIIO Taka BKIKOYBA OLEHKA HA YMECTHOCTTA HA MNpHIAraHuTe
CYETOBOJIHH MOJIMTHKH H Pa3yMHOCTTa Ha NPHOIM3HTEIHATE CYETOBOAHH OIICHKH, HATPABEHH
OT PHKOBOJICTBOTO, KAKTO H OLIEHKa HA ISJIO0CTHOTO MPEJICTaBSHE BbB (HHAHCOBUS OTHET.

Cuamurame, 4e H3BBPIOCHUAT OT HAC OIHT MPEAOCTaBA A0CTATHYHA H MOAXOIAINa Oa3a 3a
H3pasCHOTO OT HAC OAHTOPCKO MHCHHC.

Muenue
B peazynrar na Topa, yinocrosepsBame, uWe no Hawe wmHenwWe (MHAHCOBHA OTYET TpeACTaBd
J0CTOBEPHO, BB BCHUKH ChLIECTBEHU ACTIeKTH, (QMHAHCOBOTO CHCTOSHHE HA KOMITaHUSITA

“BVIIC'AP YEX HUHBECT XOJIJJMHI™ A kvm 31 nexkemepu 2010 r., kakro M 3a HeHHHTE
(PMHAHCOBH pe3y/iTaTH OT JSHHOCTTAa M 3a MapU4HUTE MOTOLM 3a rOAMHATA, 3aBbpLIBALLA TOrasa. B
ChOTBETCTBHE ¢ MeskAyHaponHuTe CTaHIapTH 3a PMHAHCOBO OTUHTAHE.



Hox1ao ewpxy opyeu 3GKOHOBU USUCKEAHUA

CoriacHo M3MckBaHdsTa Ha 4n.38. an.4 or 3akoHa 3a CHETOBOACTBOTO, HHE W3pazsBaMe H MHEHHE
otHocHo [oauinHus goknaa 3a  geiHocTra. Hue  H3BBpmIMXME TIpEryiel Ha  rOAMLIHHS
HEKOHCONMAMPAH J0kaaa 3a aeiinoctra 3a 2010 1., W3roTeen ot pvkoBoicTBoTO Ha “BYJIFAP YEX
UHBECT XOJIIMHI™ AJl. TNoauuwiHug AOKIad 3a AEHHOCTTAa € pa3paboTeH B ChOTBETCTBHE C
M3ACcKBanuATa Ha wi1.33, an.]l ¥ 2 ot 3akoHa 3a c4eToBOACTROTO. OTTOBOPHOCTTA 33 M3TOTBAHETO HA
TO3H I0KJIa] ce HOCH 0T PBKOBOICTBOTO.

Mo Halle MHEHWE HEKOHCOIMAMpaHaTa (puHaHCOBAa WH(OpMAaUMA, NPEACTABEHA B TOAMIIHHMA AO0KIAl
Ha PBLKOBOACTBOTO 3a je#HocTTa, 33 2010 r., CLOTBETCTBA BhB BCHUYKH CHUICCTBEHH acleKTH Ha
(buHancoBata HHGOPMALHA, KOATO C& ChIbPKA B FOAMLIHHA HEKOHCOIMAMPAH (PUHAHCOB OTYET 32
ChLUMS OTHETEH MEPHO/L.

IMoamwc:

Jlesin KoncTaunTHHOB
Peructpupan oaurtop,

,HHH.TIOMH paH EKCIepT-CHETOROIHTEN
Comsen, va. Myp™ Ne 1344
JKOHCTAHTHHOB OJIHT EOOJI

GSM: 0887 409 050 .
e-mail: konstantinovsli@gmail.com \/

25 mapT 2011 roguHa
I'p. Cmonnan, Bearapus
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1 BwbBepeHue

FoAULIHMAT KOHCONMMAMpaH AOKMNag 3a AeWHOCTTa MpeAcTaBd KOMEHTap U aHanui Ha
dnHaHCOBUTE OTYETM U Opyra CbLUEeCTBEHA MH(POPMaLMs OTHOCHO pe3ynTatuTe OT AeNHOCTTa
N CbCTOSIHUETO Ha ApyXecTBaTa, BKIIOYEHM B KOHCONMMAaums Kato usmno. Ton cbabpxa
nHpopmaumaTa no un. 33, an. 3 ot 3akoHa 3a cyeToBOACTBOTO U Yn. 100H, an. 5 ot 3akoHa 3a
ny6nuyHoTO nNpeanaraHe Ha ueHHM kHwka (3MMUK), kakto un. 32a, an. 1, 7. 2 n an. 2 ot
Hapenba Ne 2 Ha Komucusita 3a doMHaHCOB Haas3op.

BYJTTAP YEX MHBECT XOJNOUHI Al e nyGrnyHO aKLMOHEPHO OPYKECTBO NO CMUCHIA
Ha 4n. 110 ot 3MMUK. OpyxectBoTto e npasonpuemMHuk Ha MPUBATU3ALMNOHEH ®OH[
BYNIAP YEX NHBECT. [dpyxecTBOTO HOCWU CerawHOTO cu HauMmeHoBaHue oT 20 dbeBpyapwu
1998 roguHa.

BYJITAP YEX MHBECT XONAOWHI AL e npegnpustne ,manka”’, CcbC ceganuiie u
agpec Ha ynpanenue: rp. CmonsH, yn.”XaH Acnapyx” Ne4. [lpegmeT Ha [AeWHOCT:
npungobueaHe, ynpaefeHWe, oOueHka W npogaxba Ha ydacwma B Obnrapci u
Yyy)XOecTpaHHW ApyxecTBa; npugobusaHe, ynpaeneHne w npogaxba Ha obnuraumu,
npuoobvBaHe, oueHka W npogaxba Ha naTeHTM, OTCTbMBaHE Ha fWUEH3M 3a
n3non3egaHe Ha naTteHTU Ha [JpyXecTBa, B KOUTO XONOWHIOBOTO [PYXECTBO Yy4acTsa;
dunHaHCUpaHe Ha ApYyXecTBa, B KOUTO XOSNAMHIOBOTO OPYXXECTBO y4acTBa; MHBECTUpPaAHE U
WHBECTULMOHHO KpeauTupaHe; MapkeTuHr, G6opcoBM onepauun, WHXEHepuHr, cobcTBeHa
TbProBCka [OEWHOCT; ApYrM TbProBCKW caenku, HesabpaHeHu cbC 3akoH. BYJTTAP YEX
MHBECT XOJNAWHI ALl 3aegHO ¢ gbluepHUTe npeanpuatua obpasyBaT MKOHOMMYECKa rpyna
KOSATO N3roTBS KOHCONMMAMpPaH OTYeT.

XonguHra npuTtexasa akuun B ObLUEPHU NpeanpusiTus nocodeHun B T.2.1.

2 Tlperneg Ha aenHocCTTa

2.1 WHBecTULMOHEH nopTdenn B AbLUEePHU NpeanpuAaTUs
Kem 31.12.2010

%

N2 Mpeanpusatne Cepanuuwe yuactne
1 |"YHUTEX" AQ B nukBMaaums TposiH 43.26%
2 |"3MM CBUNEHIPAL" AL CeBuneHrpag 24.88%
3 |"ETUOA" AQ MBarnosrpaa 57.06%
4 |"BUTTEN UHXXEHEPUHI™ ALl Mnosaus 92.38%
5 |"METPO oMW" AL CmonsiH 32.96%
6 |,ENNPUBOP” Afl Byprac 4,63%
7 |"OA3UC TYP" ALl byprac 49.97%

2.2 OCHOBHM NoOKasaTenu, XapakTepuaupalum pesynraTute oT AeMHOCTTa Ha
MKOHOMMYecKaTa rpyna

(xun. nis.)



lNokazamen 2008 2. | 2009 a. 2010 a.
Mpuxoan oT AenHocTTa 4643 2408 784
Meyan6a oT gerHocTTa 574 299 -224
Cyma Ha akTusuTe 9901 8822 8408
CobcTBeH kanuTan 6238 6510 6294

Mpe3 2010r npuxognTe OT Npodaxbu Hamansxa, pecnekTMBHO nevyanbaTa B MIKOHOMUYecKaTa rpyna

/WI'/ nopagn cnegHUTE OCHOBHU NMPUYMHMU:

Bce no gbnbokaTta MkoHoMM4ecka 1 pnHaHcoBa kpusa B cTpaHata n EC
Cnag n cnnpaHe paboTa Ha NpeanpuATUSaTa OT OTpachi MaLLMHOCTPOEHE, ypeaoCTpoeHe,
CTOMTENCTBO U Ap.B cTpaHaTta u EC konTo ca ocHoBHUTE NoTpebutenn Ha npoaykumsaTa Ha

dupmuTe ot UT.
3aBuLlIaBaHe Ha NUXBUTE NO KpeanTuTe B GaHkuTe.

HanyCKaHe N CbKpallaBaHe Ha nepcoHana nopaaun nunca Ha NopbyYkn U HUCKN

Bb3HarpaxgeHu4.

Cnap B LeHWTe 1 NpoaaxouTe Ha anapTaMeHTU B MOPCUTE KYPOPTU.

3 OCHOBU NMAPAMETPU HA roaviHnA KOHConnanuPAH ®UHAHCOB OTHET

3.1 JNUKBUAHOCT

KoeduuymeHTta Ha obuwata nukengHocTt e 6,30, konTo ce e yeenuuun cnpsamo 2009 r. ¢
0,16. KoedhmumneHT Ha 6bp3a nukBnaHocT € 3,22 n koedmuneHT 3a He3abaBHa NUKBUOHOCT €
0,61. dakTopMTe OKasanu BRMsIHAE Ha JNIMKBMAHOCTTA Ce BMXKAAT OT MocodeHata no-gony
Tabnuua.

e IToka3zarenu Texymt Hpexonen N3menenue
HOMED ePHOJ ePHOJT
1. Marepuannu 3anacu 1,983.00 1,398.00 585.00
2. Kparkocpounu B3eMaHus 1,685.00 2,489.00 (804.00)
3. KpaTKkoCcpOYHH HHBECTHIIMN 14.00 14.00 0.00
4, Iapuunu cpepcTaa 384.00 399.00 (15.00)
5. Kparkorpaiinu aktusu (T.141.2+1.3+1.4) 4,066.00 4,300.00 (234.00)
6. Kpatkocpounu 3a1bKeHUs 645.00 701.00 (56.00)
7 [pencrosiara 3a miamiaHe npe3 roguHaTa cyma 3a

' noracsisaie Ha J{bJIrOCPOYHH 3abIKCHHS 0.00
8. Texyuy 3aaboKHAS (T.6+T1.7) 645.00 701.00 (56.00)

Koedunuentn

9. KoebunuenT Ha 0011a JIHKBUIHOCT 6.3039 6.1341 0.1698
10. Koepuuuent Ha Obp3a TMKBUIHOCT 3.2295 4.1398 -0.9103
11. Koedunuent Ha He3abaBHa ((hrHAHCOBA) JIMKBUIHOCT 0.6171 0.5892 0.0279
12.. KoedunmeHT Ha aOCOIOTHA JTUKBUIHOCT 0.5953 0.5692 0.0262




3.2 PEHTABUIIHOCT

Topenen IToxazaTenu HE il R W3menenue
HOMEP nepnoz[ nepnon
1 Bpyren ¢unancoB pesynrar (cueToBoHa revanbda

' /3ary6a/) (224.00) 611.00 (835.00)
2. Heren dunancoB pesysrar (meyanba/3aryba/) (216.00) 554.00 (770.00)
3. Heren pa3smep Ha NpUXOUTE OT MPOJAKOU 686.00 2,072.00 | (1,386.00)
4, CoOCTBEH KaIluTall 6,294.00 6,510.00 (216.00)
5. [TacuBu (npuBICUCH KAaIIUTA) 1,111.00 1,218.00 (107.00)
6. OyuKuroHupany kanutai (1.4 +1.5) 7,405.00 7,728.00 (323.00)
7. O61ia cyma Ha aKTHBHTE 8,391.00 8,807.00 (416.00)

KoeduiieHT Ha peHTa0MITHOCT Ha IPUXOJUTE OT

8 HpoaXOH -0.3265 02049 |  -0.6214
9. KoeduipeHt Ha peHTaOMITHOCT Ha KaruTana -0.0302 0.0791 -0.1093
10. KoedurueHT Ha peHTa0MIHOCT Ha COOCTBEHUSI KAITUTA -0.0356 0.0939 -0.1294
11. KoeduireHT Ha peHTaOUIHOCT Ha TACHBUTE -0.2016 0.5016 -0.7033
12. KoeduirieHT Ha KauTaIH3ays Ha aKTHBUTE -0.0267 0.0694 -0.0961

KOG(l)I/ILII/IeHT Ha peHTa6I/IJ'IHOCT Ha IpUXOAUTEC OT

13, poJIasKon -0.3149 0.2674 -0.5822
14, KoepuirieHT Ha peHTaOMITHOCT Ha KaIiTaia -0.0292 0.0717 -0.1009
15. KoedurmeHt Ha peHTaOMIHOCT HAa COOCTBEHUS KaITUTa -0.0343 0.0851 -0.1194
16 KoednureHT Ha peHTaOMIHOCT HAa TACUBUTE (TIPUBIICUCHUS

' KaI|Tan) -0.1944 0.4548 -0.6493
17. KoedurreHT Ha KanuTaiu3anys Ha aKTHBUTE -0.0257 0.0629 -0.0886

3.3.KanurajoBu pecypcu:
[Mpe3 oTyeTeHns nepunod koedUUNeHT Abnr/cobcTBeH kanuTan (NMMebpuax) — 0,18,
npe3 2011 r. ce npegswxaa ga ce nogavbpxa B gnanasoHa 0,15 — 0,20. Tean no-HuUcku

CTOMHOCTM Ha TO3M KoeduumeHT npegsugeHm npe3 2011 r. ca B pe3yntat Ha

npoabirKaBallata MKOHOMMNYECKa U CbI/IHaHCOBa Kpn3a.
Egﬁ:ﬁeﬂ Tlokazarenu IT;Z(I; Hiiﬁ;im H3menenue
1. JIBIrOTpaiiHu aKTHBU 4,325.00 4,507.00 (182.00)
2. KpaTkoTpaiiHu akTHBH 4,066.00 4,300.00 (234.00)
3. CyMma Ha aKTHBHTE 8,391.00 8,807.00 (416.00)
4. IMapwvHU Cpe/ICTBA B JICBa M BAIyTa 384.00 399.00 (15.00)
S. Pasmep Ha menmust Kanutain (1.6 +1. 7) 8,408.00 8,822.00 (414.00)
6. CoOCTBEH KaruTal 6,294.00 6,510.00 (216.00)
7. [TacuBu (npuBICUCH KaIIMTA) 1,111.00 1,218.00 (107.00)
8. JBJIroCcpoyuHH 33 bIDKSHHS 412.00 243.00 169.00

9. KanuTajioB MeXaHH3bM 0.1321 0.1381 -0.0059
10. KoeduireHT Ha MOKpHBaHe Ha MTACHBUTE ChC COOCTBEH KAITUTAI 5.6652 5.3448 0.3203
11. Koedunuent Ha ¢pmHaHCOBa MaHEBPEHOCT 0.6460 0.6605 -0.0145
12 KoeduipeHt Ha MOOHIM3ALKMS HA KAUTANA B ABJITOTPAHHH

AKTUBHU 0.5144 0.5109 0.0035
13, KoeduuueHt Ha HOKpHUTHE HA IBITOTPAHHK aKTHBH C TIOCTOSIHEH

KarmuTa 1.5505 1.4983 0.0522




IToxa3zaTesn 3a MHTEH3UBHOCT Ha HMYIIECTBOTO
14. Jls1 Ha TBITOTpAMHUTE AKTHBH B 00IATa CyMa Ha aKTUBUTE 0.5154 0.5118 0.0037
15. JIs1 Ha KpaTKOTpalHUTE aKTUBY B 00IaTa CyMa Ha aKTHBUTE 0.4846 0.4882 -0.0037
16. KoedunueHT Ha [MHAMUYHOCT HA KPATKOTPAHHNUTE aKTUBU 0.0944 0.0928 0.0017

4  AHanu3 Ha 6banaHca

4.1 IparoTpaifiHu aKTUBU
4.1.1. NbnroTpanHn MaTtepuarnHi akTuBM N ObNroTpanHu HemaTepuanHn akTusem

AdbnroTpanHnuTe MartepuanHu akTUBM 3a TEKyLUMs CNPSAMO NPeaxoAHusa nepuop ca
HamaneHun cbe 121 x.fB. BCNeacTBMe Ha HayucneHnTe amoptmsauumn B pupmute Ha UT.

ObnrotpanHute maTtepuanHu aktueu npeactaBnasaT 44,7% OT BCUYKM aKTUBWU Ha
Ul XapaktepHO 3a matepuaHuTe akTUBX €, Y€ OCHOBHUTE MaLUVHW N CLOPBXKEHUA ca
pocTtaBeHu npeayn 16 n noseye roAMHM U ca CbC U3TEKbST amMoOpTU3auUMOHEH cpok. Ha
crpagHusa ooHA B NOBEYETO Criyyan € u3BbpLUeH YacTuyeH peMoHT.CpeaHaTta Bb3pacT Ha
crpagute e 20-25 roguHu ¢ n3kn4veHne Ha HoeosbBeaeHuTe B ,OA3SNC TYP” AL

AdbnroTpanHnte MaTepuanHu akTMBM Ca OLeHeHW No ueHa Ha npuaobvsaHe
(cebecTonHOCT), BKIOYBALLA NOKyNHAaTa LieHa, BKNIOYMTENHO MUTaTa U HEBb3CTaHOBUMUTE
AaHbLM BbPXY MOKYMKaTa, KakTo U BCUYKN MPEKN pas3xoaun 3a NpusexnaHeTo Ha akTuea B
paboTHO cbCTOAHME 3a npedBuaeHata My ynoTpeba. Ha aktuBute e wm3BbpLIBaHa
npeoueHka 3a nepuoga ot 1998 oo 2001 r. cbrnacHoO M3MUCKBaHWUATA B AENCTBaLLUA ToraBa
3akoH 3a c4etoBoacTBoTO. [Mpe3 2003 r. e N3BbLPLLUEH OCHOBEH Mpernes Ha AbMroTpanHute
aKTVBM W ca 3aBefeHu Nno crnpasejnvBaTa UM CTOMHOCT. B 6GanaHca ca nokasaHu C
BGanaHcoBaTa M CTOMHOCT, T.€ HaMmarneHu C HauucrneHaTta 4O MOMeHTa aMopTu3auus.

AmMopTM3aumMmMTe Ha ObNroTpavHUTE MaTepuanHu u HemaTepuarnHu akTMBU ca
HauncnsBaHW, KaTto nocrnefoBaTenHo e npunaraH NMHEeNHUAT meToh, Ha 6asa nonesHus
XWBOT Ha aKkTuBUTe.

4.1.2. NbnrocpoyHN (OMHAHCOBU aKTUBMU

ObnrotpanHute oMHaAHCOBM akTUBM Ca HamareHu ¢ 29 xun. fnesa, KOeTo ce ObIKu
Ha HamaneHute omnHaHcoBu akTnen B SMM Csunenrpag AL.

duHaHcoBUTE akTMBM npeacTtasnasat 5,9% ot aktueute Ha WM u 3anassaTt
CTOMHOCTTa U OTHOCUTENHUA AN CNPAMO BCUYKUTE aKTUBM Npe3 roanHuTe. ToBa ce Obmku
Ha HamaneHo TbpCeHe Ha akuuu B pe3ynTaT Ha cnagaHe nokynaTteriHaTa cnocoBbHOCT Ha
Xxoparta u oTTerfiaHe Ha YyXxauTe UHBECTUTOPM OT CTpaHara.



4.2. KpatkoTpanHu (KpaTKOCPO4HU) aKTUBU
4.2.1 MamepuasnHu 3anacu

4.2.2 MatepuanHuTe 3anacu ca TeKyLLM akTUBM 3a 06CnyXBaHe Ha OENHOCTTA Ha
AblUepHUTE gpyXecTBa u ca B pasmepa 1983 x.nB.. , konto cnpsamo 2009 ca
yBenu4yeHu ¢ 585 x.nB. ToBa e npeansBmnkaHo OT HE3aBBbPLLUEHOTO CTPOUTENCTBO
B Oasuc T1yp ALl yBenuyeHo c 667 x.fB. U1 HamaneHue Ha 3anacuTe B
npegnpuaTuaTa oT matepmanu ¢ 40x.1B., HE3aBbPLLUEHO NPOM3BOACTBO U rOTOBA
npoaykums ¢ 33x.n1B8. ToBa ce obecHsiBa ¢ nuncaTa Ha oMHacoBu C-Ba 1
N3noni3aBaHe Ha pe3epBuTe OT CKNagoBUTE HANIMYHOCTM 3a NPOM3BOACTBOTO 6€3
Aa ce 0OCTaBAT HOBU.

MaTtepuanuute 3anacu npegcraBnaBat 23,6% OT BCUYKM aKTUBWU YyBeNU4eHue
cnpsimo 2009r 7,8%.

4.2.3 B3semaHus

3a Tekywmsa cnpsiMO NpeaxoaHus nepuod pa3Mepa Ha B3eMaHusATa OT CBbp3aHu
npeanpuaTusa ca HamarneHu ¢ 8 Xun.ns.

BaemaHuaTa oT KOHTpareHTn n Grogketa ca HamaneHu cbe 796 X.NB. ObImKallo ce
Ha HamaneHuTe B3eMaHna B Oasuc Typ ALl ¢ 755 x.nB cnpamo 2009r n Bb3CTaHOBEHOTO C
ronsamo 3akbcHeHnune OAC.

BaemaHnata npegcrtasnssat 20,1% OT BCUYKM aKTUBM M Ca HaMarneHw cripsmo
2009r ¢ 8,1%

4.3. NMapuyHu cpeacTBa

HannyHnte napuvyHu cpeactBa B Kpas Ha OTYETHUS nepuog Hamangasat ¢ 15
XWUn.ne., n npeacrtasnasat 4,6% OT BCUYKO aKTUBW.

B oTtyeta 3a napuyHMTE NOTOUM Ca MOKa3aHW MNapUYHUTE NOCTbLMNMEHMATA U
nnawiaHus no BMAoOBeE AENHOCTH.

MapuyHu notoumn B UIM ca gageHn B oTyeTa no npekus MeToa.

4.4. CobcTBEH KanuTtan
4.4.1 OcHOBEH KanuTan
KanutanbT Ha mMKkoHOMu4deckaTta rpyna € 1 191 x.nB. u npeactasnsasa 14,2% ot
BCUYKN NACUBMW.

4.4.2. Pesepsu

PesepBute npe3 otyeTHaTa rogmHa ca yeBenuyeHn cnpsmo 2009 r. ¢ 8 x.niB.u
npeactasnsasaT 36,6% cnpsMO BCUYKM NacuBW.

4.4.3. duHaHcoB pesynTaT

duHaHcoBMNA pesynTaT npes TeKylwms nepuog e 3aryba B pasmep Ha 216 xun. nesa,
dopmmpaHa oOT obuwo npuxogn 784 x.nB. M obwo pasxoau 3a pfgenHoctta 1008
x.nB.MNpuxogute ca HamaneHu cnpamo 2009r ¢ 1624x.nB, a pasxogute ¢ 1044x.nB.

lonemua cnag ce ObIMKU Ha PA3KOTO HamaneHune cnpsimo 2009 r.B npogaxbuTte Ha:

3MM CsuneHrpag A c¢ 317x.nB.HaManeHO TbpCeHe Ha npousBexgaHaTta
NPOAYKUMNSA U CUMHA KOHKYPEHLMSA Ha KUTANCKN CTOKN C MHOFO HUCKU LIEHW.

Oasnc 1yp A c 1031x.;1B.HamManeHo TbpCeHe M LUEeHW Ha anapTaMeHTu B
4YepHOMOPCKUTE KYypPOPTHW.



MpekpaTaBaHe genHocTTa Ha YHuTex TposH ALl n obeBsiBaHETO My B NiMKBUOAUMS
Ha 6.01.2010r. koeTo € W3KNKYEHO OT KOHcoNMAMpaHust otyeT Ha Ul M HensBbPLUEHO
Npens4mcrieHe Ha CpaBHUTENHNTE AaHHM 3@ NpeaxXoaHUs NepPUOA.

HamaneHue Ha npuxoguTe oT NUxBu ¢ 216x.1B.

dunHaHcoBUTE pe3yntatn, NKOHOMUYECKUTE MOoKa3aTesiM KakToO U akKTuButTe U nacnMBute

Ha GanaHca ca KoHconuampaHun 6e3 otyeta Ha ,YHUTEX” ALl B nukengauns n HEM3BbPLUEHO
npeusyncneHne Ha cpaBHUTENHUTE JaHHW 3a NPeaxoaHUs nepuoa.

5 PuckoBu chakTopu 3a AeMHOCTTa Ha NpeanpuaTuaTa

KbM HacToswmMaT MOMEHT Ha pbkoBoacTBOoTO Ha BYMX ALl ocBeH rnobanHute
NMKOHOMMYECKN PaKTOpU MOCOYEHM MO-rOpe B AOKMNada Ca M3BECTHU KOHKPETHM TEeHOEHUMU n
cbbutns, koMTo BMxa MOMMKM ga OKaxaT 3HA4YMTENHO BRMsiHME BbpXy Obaeliata AEWHOCT U
pesyntatu Ha UI". Toea ca:

Ob6sBeHata nukempauma Ha ,YHUTEX” AL nopagn nunca Ha nasap M UMHaHCOBU
npobriemn cBbp3aHn ¢ GaHKOBM KpeauTu 1 4OCTaBLUNYN.

Pasbk cnag Ha npousBefeHaTa v peansupaHa npoaykuusa Ha ,EMMOA” Al B pesynTat Ha
NnpeycTaHOBEHN 3asiBKM OT rPbLUKM NapTHbOPU W HamaneHu npogaxbu B CcTpaHata Ha
npousBexgaHnTe oT NpeanpuaTUeTO NPOAYKTU.

Psasko HamaneHue Ha npogaxbuTte B ,3MM Ceunenrpag” Al B pesyntat Ha HaMmaneHoTo
TbPCEHE U CUMHA KOHKYPEHLMSA OT KUTaW.

OuepTaBallara ce Abnra (MHaAHCOBO MKOHOMMUYECKa kpusa B cTpaHata n EC.

3aBuvlWEHNTE §MXBM Ha TbpProBCckMTe OaHKM UM Bce MoOBeYe YyBenu4yaBalluTe ce
HeobcnyxxBaHy GaHKOBU KpeauTu.

OTernsiHeTo Ha YyXguTe MHBECTMTOPM OT CTpaHaTa KOeTo MHOro cunHo 3acdara Oasuc
Typ AL.

B noytn Bcuukn npegnpuatma ot UM ce n3BbplumMxa YacTUYHU M MbIHU CbKpaLleHus Ha
nepcoHana, KOeToO Lie YCMNOXHM MHOro Bb3CTaHOBSABaAHE Ha HOpManHa npou3BOACTBEHA
AeNHOCT. YBenuyaBaHe Ha 6e3paboTuuaTta MOxe Aa okaxe GrnaronpusaTHO BNUSHWE B Nasapa
Ha Tpyda, HO [MaBHO B npefnaraHeTo Ha HekBanuduumpaHa paboTHa. 3a Hawe HyXau ca
HeobxoaumKn KBanuuumMpaHn Kagpy oT MaMHOCTPOUTENHM U €NKTO CNeumnanHoCcTh KOUTO ce
3aKpuxa B CpeaHuTe yumnuila, a BUCLLMTE He yCnaBaT Aa 3anbiHAT npeasuaeHnTe 6ponku.

PuckoBu ca Bb3MOXHUTE M3MEHEHUSA B TbPCEHETO Ha NpomsBexpaHaTa npoaykuus ot
rmegHa Todka Ha HageXxgHocTTa U nnaTexocnocobHocTTa Ha noTpebutenute. B cTpaHaTta Bce
noeeye ce 3aabnboyaBa BbTpellHaTa 3a4JTbXXHANOCT Mexay hupmMuTe.

6 BaxHu cbOUTMA, HACTLNUAKU OT HAYANOTO Ha rogMHaTa

OT HavanoTto Ha 2011 r. HAMa CbLUECTBEHU CbLOUTMA, KOMTO MMAaT M Ouxa okasanu
BNUSHWE BbLPXY OenHocTTa U pesyntatute Ha WUI. MkoHomudeckata u uvHaHCOBa Kpusa
npogbiikaBa.

HabniogaBa ce nocrtosiHata TeHaeHuus ot 2010 r. Ha cnag Ha 3asBKUTe 3a
npounsBexgaHuTe B MKOHOMUYECKaTa rpyna nusgenus, Kakto n cnag Ha LeHuTe U HTepecute Ha
YYXKON UHBECTUTOPW 3a 3aKynyBaHe Ha HEOBVKUMMU MMOTW.



7 TMNpeaBuxpaHO pa3sBUTME HA NpeanpUATUATA OT rpynarta

M3nonasaHMTe TEXHOMNOMMU 1 opraHnsauudaTa Ha npon3BoACTBOTO TPyAHO MOXXe Oda ce
I'IpVICI'IOCO6F|Ba 1 TOBa LWe OTHEME MHOIo Bpeme u cpeacrtea.

MporHosuTe 3a 2011 rogmHa, He ca OoNTUMUCTUYHKU. OcKbhnsiBaHETO Ha OaHKOBOTO
(bMHaHCcMpaHe [OaBa oOTpaxeHne Ha ObaelwmnTe MHBECTUUMOHHM nriaHoBe.TbpCEeHETO Ha
anTepHaTMBM 3a pasBUTME U Bb3CcTaHOBsIBaHe Ha WIT ce HacouBaTt rmaBHO KbM npogaxba Ha
cTapuTe crneuvanuanpaHi MaluvHW, U3NULLHW CTpaan U 3eMu C Len ocurypsisaHe UHaHCOBU
cpeacrBa.

[pyra 3agaya u Bb3MOXHOCT € yyacTue B eBeHToanHu nporpamu ot EC.

PbtkoBoacteata Ha npegnpuatnara ot M Ha BYNX Al we ce ctpemsaT ga 3anassit
nasapuTe npu U3KMOYUTENHO CNoXHaTta obCTaHOBKa 3a npeanpusaTvsTa KOMTO MMaT TakaBa
Bb3MOXHOCT.

3a EMMOA” AL, ,BMM-CBUJIEHIPAL® ALl cbwectByBaT Tpu arepHaTuBU:
1.PaspaboTtBaHe 1 peanuanpaHe Ha NPoeKTn 3a AobuBaHe Ha en.eHeprusi oT POTOBONTANYHM
naHenu 2.NpekpataBaHe Ha AENHOCTTa UM U NMKBMAAUMS C Len yaOBNeTBOpsiBAaHE Ha BCUYKM
Kpeautopu 1 Bb3Me3[sBaHE Ha WHBECTUTOpPUTE B T.M. akuuoHepute Ha dupmute 3.
KomGuHupaH BapuaHT Mexay ABaTa C 3ana3BaHe Ha MUHUManeH NpouM3BOACTBEH KanauuTeT
Ha CbLUecTByBaLLMTE NPOAYKTU N Nasapu.

“YHUTEX” AL B nukeugaums — TposiH mM3nagHa BbB (pvHaHCOBM Npobnemu rnaBHO
NMOpOAEHM OT npeasBeHn npeTeHunn Ha GaHKM 1 OOCTaBYMLM KbM APYXeCTBOTO. Mima MHOro
3aBefeHn M NpucbaeHn gena B nonsa Ha kpegutopu. Ha “YHUTEX” ALl B nuksugauus, KOUTo
OOMBbITHUTENHO YCNOXHABAT (OUHAHCOBATa KapTWUHa B npeanpusTueto. Tebpae 4ecto ce
HamecBa CbaWs U3NbIHMTEN B Npogaxba Ha akTUBY Ha OPYXXECTBOTO HAa MHOIO HUCKM LIEHM.

Octananute gpyxectsa ot AT Ha xonguHra 3a cera HAmaT (PMHAHCOBU NPOBemMU, HO U
npu TaX ce HabniogaBa CUMHO HamManeHue Ha TbPCEHETO Ha MPOAYKTUTE U YCIyrmte KOUTo
npeanarat U HamansiBaHe Ha npuxoguTe OT NpoAdaxbu, KOeTo PecrnekTUBHO BOAM OO HUCKM
dunHaHCOoBU pe3ynTaTtu.

I"Ipe,u,npmem ca MepKM 3a OoThaaBaHe nog HaeM Ha aTpaktMuBHW nnowu C  uen
yBenn4yaBaHe Ha npuxoaute n nognomMaraHe Ha OenHoCTTa Ha apyxecrteara.

CnuBaHe ¥ obOeavHsiBaHe Ha npeanpusTUs ¢ Len no-edekTMBHO yrpaBreHue u
HamansiBaHe Ha pa3XxoAuTe ca MEPKM KOMTO CbLUO NpeAcTaBnsaBaT edpeKTUBHN MEePONpPUATUS.

®UHAHCOBO-UKOHOMMYECKM KOHTPON Ha TNUKBMAOHOCTA W MNIaTexocnocobHocTTa Ha
npeanpusTuaTa €  M3KMYMTENHO BaXkHO 3a  HepgonyckaHe  u3nagaHeto UM B
HennaTeXxocnocbocT 1 NUKBMAAUMS.

8 Hay4yHouscnepoBarterncka v pa3BoMHa AeMHOCT

HayyHn wuscnegBaHus u paspaboTkM He ce Uu3BbplBaT B xonguHra. WHxeHepHo-
TEXHUYECKM paspaboTkM M BHeapsiBaHE Ha HOBWU U3OENus, TEXHOMOrWM, MoaepHU3auus u
PEKOHCTPYKUMA Ha 0BGOpyABaHETO Ce M3BbPLUBAT B NpeanpustuaTa. XonauHra yyactBa BbB
hMHaHCMpaHe Ha TakMBa UHXEHEePHO-BHEAPUTESICKN MPOEKTH.



9 HonbnHuTtenHa uHdopmauma no npunoxeHue 10 Ha Hapea6a Ne 2 Ha KOH

1. WHgpopmauyusi, dadeHa 8 CMOUHOCMHO U KO/IUYECMBEHO U3paxeHue OMHOCHO
OCHOBHUME Kameaopuu CMmoKu, fpoldykmu u/unu rnpedocmaseHu ycryau, € [0coY8aHe
Ha mexHus 0sin e npuxodume om npodaxbu Ha emumeHma kKamo Usfio U fpoMeHuUme,
Hacmwbrunu rnpes3 omyem-dama guHaHcosa 200UHa.

Mpuxogute Ha KoHconuaupaHa 6asa ce dopmupaTr OCHOBHO OT MpuxoguTe OT
npogaxbu Ha npoaykums Ha AablepHuTe gpyxectsa. B cpaBHeHne ¢ 2009 roguHa Te ca
HamaneHn ¢ 1624 x.nB. HamaneHueTo ce Ab/MKM Ha HamaneHue crnpsamo 2009 r.B
npogaxoute Ha:

3MM Csunerrpag AL c¢ 317x.B.HamaneHo TbpCEHe Ha npousBexagaHaTa
NPOOYKUMS U CUITHA KOHKYPEHLMS Ha KUTAUCKN CTOKM C MHOIO HUCKM LIEHMW.

Oasnc 1yp A c 1031x.5B.HamaneHo TbpCeHe M LUEeHW Ha anapTaMeHTU B
YEepPHOMOPCKNTE KYPOPTH.

MMpekpaTsaBaHe genHocTTa Ha YHutex TposH Al 1 obsBsiBaHETO My B NUKBMAALMSA
Ha 6.01.2010r. koeTo € W3KNKYEHO OT KOHcoNMMAMpaHust otyeT Ha U M HensBbPLUEHO
npevsdncneHne Ha CpaBHUTENHUTE OAaHHW 3a NPeaXogHUsA nepuoa.

HamaneHue Ha npuxoguTte oT nuxeu ¢ 216x.5B.

2. WHebopmauusi omHOCHO npuxodume, pasrpedenieHu Mo omoenHuUme Kameaopuu
delHOCMU, 8bMPEWHU U 8bHWHU ras3apu, Kakmo u UHghopMayus 3a U3moYyHuuyume 3a
CHabOsieaHe ¢ Mamepuanu, HeobxoOumMu 3a pPou3soOCmMeOmMO Ha CMOKU  Unu
npedocmassaHemo Ha yclyau ¢ ompassisaHe cmerneHma Ha 3agucuMocm 0 OMHOWEHUEe Ha
eceku omolernieH npodasay unu  Kynysad/mompebumesn, Kamo 8 chay4al, 4e
omHocumenHusm 051 Ha HSIKoU om msx Haoxebpnsa 10 Ha cmo om pa3xodume unu
npuxodume om npodaxbu, ce npedocmass UHGOPMaUUs 3a 6CAKO Jluye noomaoesiHo, 3a
Hezosus 0511 8 podaxkbume usnu roKyrnkume u epb3kume My ¢ eMumeHma.

BYJTTAP YEX MHBECT XOJOWHI ALl He u3BbpLluBa TbProBcka OEWMHOCT CBbp3aHa C
noKynko-npogaxba Ha CTOKM 1 Npoaykmums. N3sbpliBaT ce agMUHUCTPATMBHU U (OUHAHCOBU
yCnyru Ha ObLUEPHN U OpYrv OPYKECTBa, KOMTO He ca CTPYKTypoonpeaensiwmn B NpuxoauTe Ha
XOnAnHra.

MpuxoauTe Ha ObLEPHUTE APYKECTBa ce hopMmMpaT OCHOBHO OT Npoaaxou npoayKuus
KaKTo crneppa:

Q “YHUTEX” ALl B nuKBMAaums, B pe3ynTaT Ha U3K/IIOUYUTENHA KOHKYPEHUNS B CTpaHaTa
M 4YyXOMHA OT KWTAMCKM, MCMAHCKKU , SIMOHCKM W ManoasvaTCKM MpOM3BOAUTENN WU3rybu
nasapHuTe CY No3VuUMK 1 NOpPaan HATPyrBaHe Ha rofieMun 3aab/MKeHns KbM 6aHKK, 4OCTaBunLM
N nepcoHan 6ewe npuvHyaeHO Ha u3BbHpeaHo OC Ha akuuoHepuTe Aa B3eMe pelleHue 3a
npekpaTsiBaHe Ha AeNHOCTTa Ha APY>KECTBOTO U 065IBBAHETO My B JIMKBUAALWSI.

Q "3MM-CeuneHrpag" A npoussexaa NaTpoOHHMUM 33 PbYHM MNPOBMBHM MalMHU U
LUIOCEPCKN MeHreMeTa. Peanmanpa cBosiTa NpPOAYKUMSI OCHOBHO Ha 6bnrapckusi nasap, Typumst m
l'epmanms. Mpe3 nocnegHute 3 roavHU MOpAM ronsiMaTta KOHKYPEHUMSt HA KWTaWCKM MaTPOHHMLM
3aBOAA@ HaMaTV psA3KO TAXHOTO MPOM3BOACTBO WM TbpCM HOBM MPOAYKTM 3a 3arb/jBaHe Ha
NPOM3BOACTBEHMS CM KanaumTeT. Nopaan cneumannsnpaHns Xxapaktep Ha npuUTeXxaBaHoTo obopyasaHe
/MalnHK, arperatm U TEexXHOMorMM 3a MPOM3BOACTBO Ha MaTtpoOHMUM W MeHreMeta/ , MpoMsiHaTa B
MpOAYKTOBaTa CTPYKyTypa € MBKIOYUTENHO TpyaHa. Bb3MoXHOCTUTE ca Mankuy, Tbi kato dupMata
pasrosnara C TBbpAe Masko Ha 6poi yH1BepCanHO 060pyaBaHe, KOETO MMa HICKa NPOM3BOAMTENHOCT U
M3KcKa BUCOKa KBandumkaums Ha nepcoHana. HanmuHus B NpeanpusiTMeTo nepcoHan € KeanmdumumpaH
3a CTPOro CreuvanmavpaHn onepaumm n MalnHKW, KOETO Cb3AaBa M3KIIUUTENHO rofieMm npobnemm ¢
HEroBOTO MpeKkBamMUUMpaHe KaTo MO-LUMPOKM  CreuManmcT  M3UCKBaLM  eBEeHTYa/IHO HoBaTa
CTpyKTYypa. PaspaboTteHn b6sixa eneMeHT Ha NYKCO3HM napaneTy Heobxoanmm B cTpoutenctsoTo. Cnaga
1 NpeKpaTsiBaHe Ha cTpouTenHuTe 06ekTy B Bbarapust psi3ko HaManum Hy)kaaTa OT Te3n efieMeHTU. Toea
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Ha/IOXXN CbKpaLLEHNE Ha pa3xoauTe PECNEKTMBHO Ha MEPCOHANa M Cb3AaBa MBKIHOUYUTENTHO TEXKM
npobnemu nNpes cneagallarta rogmHa.

Q "EMMOA" AL npoussexaa TEpMUYHK penieTa KoMTO npodasa B bunrapus n Mepums. Tesu
m3germst ca ot 80Te roavMHM, MEexXaHWYHW KOUTO He MoraT [da KOHKYpUpaT eNeKTPOHHUTE W
3HAYUTENHO MO EBTVMHWM MPOTOTUNW. THPCEHETO HA Te3W NMPOAYKTU Ps3KO Hamansea B bbnrapus, a
nasapa KoMTo umalle B Mpumsi NpeycrtaHoBM TbpceHeTo. Mpe3 2010 r. npeanpusiTUETO NpeKpaTu
npousBeXxaaHata npoayKuusi nopagu no-rope nocoyeHuTe MNpuyMHW. PasnonaraeMmst Kaaposu
noTeHuvan B rp.MBannoBrpaa He AaBa Bb3MOXXHOCTM 3a TbpPCEHE M BHeAPsIBAHE HAa HOBM MPOAYKTU
OT CbLUMSI OTPACk/ U Cb3aBa rosiemMm npobnemu.

Q BWUTTEN MHXEHEPUHI Al 6ewe nogeneHve kbM 6usioTo ACO , TpaHCNOPTHOHO
MaLLUMHOCTpoeHe” KoeTo ce pa3copMupoBa M Hamanu/ npeycTaHOBM MPOW3BOACTBOTO Ha
MOpasiHO oCTapenun aBToMobunu HanpuMmep ,Mockem4y”. ToBa aoBeae A0 OTMafaHE U PSA3KO
HamansBaHe TbpCEHETO Ha EIeKTPOHHM €NeMEHTUM 33  aBTOMOOMIOCTPOEHE U
KapOCTPOEHETO Ha Hbirapckmsa nasap. pov3BoACTBOTO UM Ce MpeyCTaHOBM U B MOMEHTA
APY>XECTBOTO M3BbpLUBA OCHOBHA AEMHOCT OTAABaHE Mod HaeM Ha noMelleHust. Mma
3aBefeHn Aena c obwmHa lMnoBavB 3a MMOTA BbPXY KOUTO MMa MOCTPOEHa Crpaga Ha
APY>XeCTBOTO.

Q «METPO OW/» A - Obekta ce BbBeae B ekcrnoatauuss npe3 2005 r. 3a
npoaaxba Ha TeYHU ropuBa W ra3 3a aBTOMOOGMAM M 6uToBM Hyxau. MNpe3 2007 r.ce
BbBeAOXa M TbpProBckM 0b6ekT 3a npodakba Ha CTokuM, 6e3anKoxonHU HanuTKM U Kade.
Habntopaea ce npe3 nocneaHute 3 roaMHM psi3Ko CNaflaHe Ha Mapyka Ha ropuBaTa M CunHa
KOHKYpeHUMs Ha 6eH3nHOCTaHuumMTe Ha Jlyk oun w Metpon. FonsaMo BAMSIHME OKa3Ba
HaManeHaTa MOKynaTe/lHa Bb3MOXHOCT Ha XopaTta WM PS3KOTO MOKayBaHE LEHWUTE Ha
ropueara.

Q ,OA3NC TYP” ALl - [ipy>eCTBO KOETO rNaBHO CTOMaHMCBALLE AbpBeHW ByHrana u
MIaXHW CbopbXeHus B KbMnuHrnTe "Oa3smnc" u "HectuHapka" npe3 2009 r. npuaobu
Bb3MOXKHOCT 3@ pa3BuUTUE HA TYPUCTMYECKU YCIyr B MoAepeH KOMMeKC 1 pasnonara ¢ 15
CTyava B KOWUTO Ce npegnaraTt TYpUCTUYECKM YTTyrn /HOLWYBKM, nnax, 6acemH un T.H./. B
AENHOCTTa Ha APY>KECTBOTO Ca KOHLEHTPUPaHM U 3a4aunTe Nno NPOeKTUpaHe M u3rpaxkaaHe
Ha HOBa TypuCTMYecka 6asa OTroBapsilla Ha CbBPEMEHHWUTE EBPOMEWCKM M3UCKBAHWSI.
TbpceHe Bb3MOXXHOCTU 33 NPUBANYAHE Ha APYrY MHBECTUTOPU 3@ CbBMECTHO M3rpaXxaaHe v
CTOMaHMCBAHE Ha TYpUCTUYECKN 06eKTM Ha YepHO Mope B MOCOYEHUTE MO rope KbMMUHIN.
XapaKTepHO 3a AEMHOCTTa Ha ApY)XecTBOTO €, Ye npe3 2009 r. ce cnpsixa NpeaBuaeHUTe
MHBECTMLUMOHHM Nporpamu B pe3ynTaT Ha HacTbnunata (MHaAHCOBa Kpu3a. Tesu nporpamm
Le 6baaT Bb306HOBEHM B noaxoasm 6baelum BpeMeHa.

Q “ENINPUBOP” ALl npousBexaa enekTpo W3MepBaTeNHW Yypeaw, amnepMmepw,
BOSITMEPU U ApYry, CTOKM 3a 6uTa. M3BbpLUBa CepBU3HA AEMHOCT Ha eNeKTPon3MepBaTENHM
ypean, peanusvpa npoaykumsita cu Ha Obarapckus nasap, MMa MWHMManeH M3HOC Ha
TYpPCKMS nasap. Te3u MNpoayKTU Ca eNeKTPOMEXaHWYHM KOUTO Ca Hamupanu ronsmMo
npunoxenune npe3 70te n 80Te rognHWU. CbBpeMeHHUTE TEXHOMOMMMU Ca HaNOXWUIN HOBO
MOKOMIEHNE €eNEKTPOHHW U3MepBaTeiHu ypeau KOUTO Ce KyrnsmpaT C  KOMMTPpU WU
aBTOMaTM3MpaHu Cc-Mu1 3a yrnpasneHve. OCHOBHM NpoV3BOAUTENM U BHOCUTENN ca hpMn OT
AnoHus, Kutai, TanmeaH n ap. ToBa A0BeAe A0 pSA3bK Crafl Ha npoaabuTe ocobeHHo cnen
2004 r Hacam.

3. UHghopmauusi 3a CKroyeHU eonemu cOenku U makuga om CbUleCMEEHO 3Ha4YeHue
3a deliIHocmma Ha eMumeHma.
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Mpe3 2010 rognHa He ca CKMKYEHM rofneMmTe cOefikM OT CbLLECTBEHO 3HaYeHue 3a
aenHoctta Ha BYINIAP YEX MHBECT XOJIOWHI AL. B octananuTte gpyxecTtBa OT rpynarta
CbLLO HAMAT CKIMIOYEHN ronemMun COesnikm U TakmeBa OT CbLUECTBEHO 3HAaYEHWE 3a JeNHOCTTa UM.

4. UHpopmayus OMHOCHO cOesikume, CKIIKYEeHU MexX0y emumeHma U C8bp3aHu
nuya, npes3 omyemdusi rnepuod, npedrioXeHUsT 3a CK/YeaHe Ha makuea cOesiKu, Kakmo
u cdeniku, Koumo ca u3ebH obu4aliHama My OeliHOCM UU CbUWECMBEHO Ce OMKIIoHsI8am
Oom na3apHume ycr08us, MO KOUMO eMUmeHmMbBbM Uuslu He2080 ObUWEepHO Opyxecmeo e
cmpaHa C rnocoyeaHe Ha cmouUHocmma Ha cOefikume, xapakmepa Ha cebp3aHocmma U
gcsika UHghopmauyusi, Heobxoduma 3a OUeHKa Ha eb3delicmeuemo 8bpXy ¢hUHaHCO80MO
CbCMOsIHUE Ha eMumeHma.

Hama ppyrm coenkm KouTo ca WM3BbH obuyamHata [EeNHOCT Ha eMuTeHTa W
npegnpuaTuATa OT HeroBaTa rpyna. Hama cgenku, KOUTO CbLUECTBEHO Ce OTKIOHABaAT OT
nasapHuTe ycnosusi. HamMa caenku n3sbpLUEeHN CbC CBbp3aHu nuua.

5. UHepopmayus 3a cbbumusi u nokazamesiu ¢ HeobuyaeH 3a eMumeHma xapakmep,
uMauwu CbWEecmeeHo 8rusiHUe 8bpxy OeliHocmma My, U peanu3upaHume Om Hea20 Mnpuxoou
U u38bpuleHU pa3xolu; OUeHKa Ha e/lUssHUemo UM 8bpXy pesynmamume fpe3 mekyuama
200UHa.

Hsama cbbutua n nokasaTenu ¢ HeobuyaeH XapakTtep, oka3alnn CblleCTBEeHO BIIUAHUE
BbpPXY OEeNHOCTTa Ha eMUTEeHTa U npeaonpuAaTuaTa ot rpynarta.

6. WHebopmauusi 3a cOersniku, 80deHU u3ebHbanaHco8o - xapakmep U 6u3Hec uerl,
rnocoysaHe buHaHco8omo eb3delicmeue Ha coenkume ebpxy OeliHOCmMma, ako PUuCKbm U
rnosi3ume om me3u cOesiku ca CbUWECMBEHU 3a eMumeHma U ako pas3kpueaHemo Ha masu
UHGhopMayus e CbUEeCmMBEeHO 3a oueHKama Ha hUHaHCO80MO CbLCMOSHUE Ha eMUMeHmMa.

Hama coenku, BoaeHu n3BbHGanaHcoBo.

7. WHopmayus 3a 0s/108U yyacmus Ha emMumeHma, 3a OCHO8HUME My UHeecmuuyuu
8 cmpaHama u 8 4YyxbuHa (8 UEHHU KHUXa, ¢buHaHCOo8U UHCMPYMEeHmMuU, HemamepuasrHu
aKkmueu u HeO8UXUMU UMOMU), Kakmo U uHgeecmuuyuume 8 O0s/108U UEHHU KHUXa U368bH
Hea2oeama UKOHOMUYEeCKa epyrna u u3moYyHuyume/Haq4yuHume Ha gpuHaHcupaHe.

Mueectuunmnte Ha BYJITAP UEX MHBECT XOJIOAVHI Al ca B LEHHM KHMWXa U OSNOBU
ydyactna B 6bnrapcku npegnpuatud. VIHBecTMuumnTe Ha npegnpuatudta oT rpynata  ca B
PEMOHTHO-Bb3CTAHOBUTENHN [OEMHOCTM Ha CrpagHus GOHO4 W 4acTUYHO W3BbpPLUBAHE
MOAEPHM3aLNSA N PEKOHCTPYKUNS Ha 06opyaBaHETO

WHpopmaumsa 3a ganosute yyactus Ha BYJIFTAP YEX MHBECT XOJNAWHI ALl e pagneHa
B TO3n goknag — T. 2.1 CbCTOSAHME Ha MHBECTULMOHHUSA NopTdenn.

8. UHgopmayusi OmMHOCHO CK/IO4eHUmMe om emMumeHma, Om Heao080 ObUEepHO
Opy>xecmeo unu Opy>xecmeo Malika, 8 Ka4ecmeomo UM Ha 3aemoriosiydamernu, 002080pu
3a 3aeM C rocoysaHe Ha ycriogusima o MsX, BK/II0YUMESIHO Ha KpalHume CpoKose 3a
usnnawaHe, Kakmo U UH¢hopmauusi 3a npedocmaseHu eapaHuyuu U roemaHe Ha
3a0bITKEHUS.

O [pes 2010 r. BYJIFAP YEX MHBECT XOJIOWHI ALl He e ckniouyBano 4oroBopu 3a
3aeM B Ka4eCTBOTO My Ha 3aemonosy4aTen.

Q [lpe3 2010 r. BYJITAP YEX WMHBECT XOJNOWHI AL e oTtnycHano 3aeM Ha
YHUTEX” ALl B nukBngaums B pasmep Ha 12 X.fB.

9. UHgopmayuss OMHOCHO CK/IIOYEHUME Om €eMumeHma, Om He2080 ObUWEPHO
Opyxecmeo unu Opyxecmeo Malika, 8 Kadyecmeomo UM Ha 3aemolamesiu, 002080puU 3a
3aeM, BK/IYUMenIHo rpedocmassHe Ha eapaHuuu Om 6CsIKakb8 6ud, 8 mosa 4uc/io Ha
C8bP3aHuU suya, C [10COYB8AHE Ha KOHKPemHuUme ycriogusi Mo msx, BK/IYUMENIHO Ha
KpaliHume cpokoge 3a rfawaHe, U uenma, 3a Kossmo ca bunu omrycHamu.
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O [lpes 2010 r. BYJITAP YEX WMHBECT XOJNOWHI A e oTtnycHano 3aem Ha
YHUTEX” ALl B nukBngaums B pasmep Ha 12 X.B.

10. WHpopmayusi 3a usnon3saHemo Ha cpedcmeama om u3ebpuweHa Ho8a eMucust
UEHHU KHUXa rpe3 om4yemHusi nepuoo.

I'Ipe3 OTY4ETHUA nepmnoa HAMa HOBO eMUTUPaHe Ha LEeHHU KHWXKa.

11. AHanu3 Ha cbomHoweHuemo Mex0y rnocmusHamume GbuHaHcosU pesynmamu,
ompaseHu 6b8 (bUHaHCo8US omyem 3a huHaHcosama 200uUHa, U M0o-paHo nybruKysaHu
Mpo2Ho3U 3a me3u pe3ymamu.

Hsima ny6nvkyBaHu no-paHo NporHo3u.

12. AHanu3 u oueHka Ha rofumukama OMHOCHO yrpaesieHuemo Ha c¢huHaHcosume
pecypcu C [ocoysaHe Ha 8b3MOXHOCmMume 3a obcriyxeaHe Ha 3a0b/KeHUsma,
eseHmyasniHume 3arfiaxu u MepKu, Koumo emumeHmbm e npednpuesn unu npedcmou Oa
npednpueme ¢ oarned omecmpaHsieaHemo Um.

Monutnkata Ha BYJITAP YEX WMHBECT XONOWHI Al e HacoyeHa OCHOBHO KbM
ynpaBfeHne Ha npegnpuatusta oT noptdenna cu. CeobogHMTe MNapuyHM CcpeacTtea ce
HacoyBaT KbM (PMHAHCMpaHe Ha ApyXecTBaTa Npu JoKasBaHe Ha TAXHa HeobxoaumocT 3a
N3BBbPLUBAHE HA MHBECTULMM B HOBU U3OENNSA U TEXHOSOMUKN, UM HEOBXOAMMOCT OT 060POTHU
cpeactea. BYNX nonsea u ycnyrn Ha 6aHku 3a eheKkTMBHO Aeno3npaHe Ha U3NULLIHK cpeaTea
npu NnpuepeHLnanHn IMxeu.

BYNAP YEX WHBECT XOJNAWHI AL w npeanpuatusita OT rpynata obGcnyxsat
BCUYKUTE CU 3aOb/DKEHWS HABpeMe, Taka Ye HAMa eBEeHTyasrlHW 3annaxu, 3a KoMTo ga ce
npeaBwKaaT MEPKN 3a OTCTPaAHABAHETO UM.

13. OueHka Ha 8b3MOXHOCMUMe 3a peanusayusi Ha UH8ECMUUUOHHUME HaMepeHUs
C rocoysaHe Ha pa3Mmepa Ha pa3srioniazaemume cpedcmea U ompa3ssieaHe Ha 8b3MOXHUME
rPOMeHU 8 cmpyKkmypama Ha ¢huHaHcupaHe Ha ma3au 0etiHocm.

OenHoctta Ha BYJITAP YEX WMHBECT XONOWMHI A e HacodyeHa OCHOBHO KbM
yrpaBneHne Ha cerawHute MHBECTUUMU. Hama ©6nm3kum nnaHoBe 3a HOBM WMHBECTMLMU B
APYKEeCTBOTO. XONAMHIbT OTAaBa NPUOPUTETHO 3HAYEHUE Ha Pas3BUTUETO Ha npeanpusTuaTa
OT Herosusa nopTdenn.

14. UHopmayuss 3a Hacmwbruniu MPOMeHU rpe3 om4yemHusi rnepuod 8 OCHOBHUME
MPUHYUNu 3a yrnpasreHue Ha eMumeHma u Ha Hezogama UKOHOMUYecKa epyra.

Mpe3 oT4yeTHMA nepuoa HAMa MPOMEHW B OCHOBHUTE MNPUHUMMNM Ha ynpaBlieHWe Ha
BYNIrAP YEX MHBECT XOJNOWHI AL n HeroBaTa MKOHOMUYECKa rpyna.

15. UHopmauusi 3a 0OCHOBHUME XapakmepucmuKku Ha rnpusazaHume om emumeHma 8
rnpoyeca Ha u32omesiHe Ha buHaHcosume om4yemu cucmema 3a 8bmpeweH KOHmMposn u
cucmemMa 3a yrpassieHue Ha pucKose.

C uen ocurypsiBaHe Ha He3aBuMCMMa M OOEKTMBHA OUEHKa Ha (PMHAHCOBUTE OTYETH,
rogwHnat ogut Ha BYJITAP YEX MHBECT XOJIOVMHI Al u gblwepHuTe Npeanpuatmus ce
M3BbpLUBA OT He3aBUCUM ekcrnepT-cyeToBoauTen. Bcuukm dmHaHCOBM OTYETU ce U3FOTBAT
CbIMacHO MeXAyHapo4HUTE CYEeTOBOAHW CTaHaapTu. TekywaTta (uUHaHCOBO-CY4ETOBOAHA
AEVHOCT Ha JpyxectBata € OOEeKT Ha nepuoauyveH KOHTPOST M aHanu3 OT CTpaHa Ha
ynpaBuTenHUTE opraHn. B xonguHra nma yTBbpAeHa npakTuka 3a nepmoanyHo obcwxgaHe Ha
TeKylwmTe (bMHaAHCOBW pe3ynTaTh OT AENHOCTTa Ha Apy)XecTBaTa, BKIMOYEHN B CTpaTernyeckmns
MY MHBECTULMOHEH NOpTdEens, C ornen ocurypsiBaHe u3nbiHeHne Ha GusHec-nporpaMmmTe um u
npeumseH aHanu3 Ha Bb3MOXHOCTUTE 3a OCbLeCTBABaHe Ha Obaewn MHBECTULIMOHHMU
NPOEKTU.

16. UWHebopmayusi 3a npomeHume 8 yrnpasumesniHume u Had30pHUME OpeaaHu rpe3
omyemHama ¢uHaHcosa 200uHa.
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BYNFAP YEX MHBECT XONOWHI Al uma egHocTeneHHa CTPyKTypa Ha ynpasreHue.
CbBeTbLT Ha OMpPEKTopUTE ce CbCToM OT 3 Nnua 1 He € nameHsH npes 2010 r.

17. WHpopmayusa 3a pasmepa Ha 6b3HazpaxxO0eHusima, Haspadume u/unu nossume
Ha eceKku om 4rieHogeme Ha yrpasumesiHume U Ha KOHMPOJSIHUMe op2aHu 3a omyemHama
¢uHaHcoea 200uHa, u3snIameHU Om emMumeHma, He3asucumo om mosea, Oasu ca bunu
BK/TIOYEHU 8 pa3xodume Ha eMumeHma usnu fnpousmu4yam om pasnpedeneHue Ha nedanbama.
a) nosny4YeHuU CyMu U Hernapu4yHU 8b3Hazpak0eHUs;

a Xpucmo EHes Xpucmos — 200 s1s.
d HuHa-Mapus bosiHoea PatiHoga — 200 rie.
Q Toma Xpucmoe Tomos — 29000 s1s.

UneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE HE ca NonyyaBany HenapuyHn Bb3HarpaxxgeHus
6) y@i08HU UU pa3cpoYeHU 8b3Hazpak0eHuUs, 8b3HUKHaNU npe3 2oduHama, dopu u
aKko eb3HazpaxxoeHuemo ce Ob/KU Ha Mo-KbCeH MOMEHM;

UneHoBeTe Ha CbBeTa Ha JAMpPEKTOpUTE HsSMAT YCMOBHM UMW pPasCpOYeHM
Bb3HarpaxaeHusi.

8) cyma, Ob/mKUMa om eMumeHma unu He2osu ObLepHU Opyxecmea 3a usniaujaHe Ha
neHcuu, obe3wemeHusi npu rneHcuoHuUpaHe unu opyau nodobHu obe3wemeHus.

Ha uneHoBeTe Ha cbBeTa Ha ONPEKTOPUTE HE CE OAbJKaT KOMMNeHcauum n O6e3LLl,eTeHI/IF|
npn nNeHCnoHMpaHe.

18. 3a nybnuyHume Opyxecmea - UHGopMaUuUs 3a rpumexasaHu om 4YjieHogeme Ha
yrnpasumesiHume U Ha KOHMPOJIHUME Op2aHu, MpoKypucmume U 8ucwusi PbKO80OeH
cbCmae akuyuu Ha eMumeHma, 8K/IYUMEsIHO akuyuume, npumexasaHu om 6CeKu om msix
rnoomoesiHo U Kamo fpoueHm om akyuume Om B8CEeKU Kiac, Kakmo u rnpedocmaseHu um
om emMumeHma Onuuu 8bPXy He208U UEHHU KHUXa - 6Ud U pa3Mep Ha UEHHUME KHUXa,
8bpPXy KoUmo ca ydpedeHu ofnyuume, ueHa Ha yrpaxHseaHe Ha onuuume, [OKyrnHa
ueHa, ako uMa makaea, U CpoK Ha onyuume.

Toma XpuctoB TomoB nputexasa 91287 6p. akumm ¢ npaBo Ha rmac B BYUNX, koeto
npencrtaensiea 7,66% ot rnacoeeTe B O6WOTO cbOpaHue Ha BUNX ALl

19. UHopmayus 3a useecmHume Ha Opyxecmeomo 002080peHOCMU (8KMHOYUMESTHO
u cned npuknw4yeaHe Ha uHaHcoeama 200uHa), 8 pe3ynmam Ha Koumo 8 6blew
nepuod mozam 0Oa HacmwbAM MPOMEHU 8 fpumexasaHusi omHocumeneH Osn akyuu uniu
obnueayuu om HacmosAWU akyuoHepu unu obnuzayuoHepu

He ca nseectHu TakmBa OOroBOpPeHOCTH.

20. UHpopmayua 3a eucawu cbOebHu, adMuHucmpamueHu unu apbumpaxHu
npousgodcmea, Kacaewu 3adb/DKeHUs UMU 83eMaHusi Ha emumeHma 8 pa3mep Hal-Marko
10 Ha cmo om cobcmeeHust My Karnumarl.

Hsma Bucswm cbaebHu, agMUHUCTPATUBHM MM apOUTpaXKHM NPOM3BOACTBA, KAKTO U
PeLIeHns UNN UCKaHWs 3a npekpaTsBaHe U obsiBABaHe B NMKBMAAUMS Ha npeanpusitusta ot
rpynara.

21. lNpomeHu 8 yeHama Ha akyuume Ha dpyxecmeomo

MpeaBwxaaHy NPOMEHM B LieHaTa Ha akuMUTe Ha APYKECTBOTO HE MOXeM Aa U3BBbPLUMM.
OcobeHo BNMSIHME Ha KanuTanoBus Masap OKas3Ba (PMHAHCOBO WKOHOMMYECKA Kpu3a, KOSTO
CUJIHO NOBAMSA Ha (PMHAHCOBUTE MNasapyu M PSA3KO HaManu MOKYMKO npoaaxbaTa u ueHuTe Ha
akumu. TasuM Kpu3a e OKa3Ba Ab/IFOCPOYHO BAMSHME BbpXy npoaaxbata Ha akumm K
kanutanosuTe nasapu. Cnaga B NOKynko-npoaax6baTta Ha akuMmn 3acerHa u akuumte Ha BYUX,
TAXHOTO TbpCeHE M LeHa. BbB Bpb3ka C HamaneHaTa NoKynko-npodaxkba Ha akumm, CbBeTa Ha
avpekTtopute Ha BB ¢ npoTokon N237 ot 30.09.2009 r. , cuntaHo ot 04.01.2010 r. npemecTn
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cnyxebHO Ha HeoduuManpeH nasap Ha akuum, cermeHTt ,B” emucusaATa akumm, usgageHa oT
BYMX, BbB Bpb3Ka C TOBa, Ye eMUCUSTa He OTroBaps Ha KputepunTte yn.37 an.3 ot lNpasuna 3a
JornyckaHe oo Tbprosust Ha BOB.

Mpe3 2010 r. ueHaTa Ha akuuuTe Ha BYNX cnagHa ao 0,25 CT. 3a akums.

AKUMMTE Ha OcCTaHanuTe [OpyXecTBa OT WMKOHOMWYECKATa rpyna He ce TbpryBaT Ha
perynupaH nasap.

22. [aHHuU 3a Qupekmopa 3a 8pb3KU C UHEECMUMmopa, 8K/IHYUMEsIHO mesieoH U
adpec 3a KopeCcrioHOeHUUS.

[OupekTop 3a Bpb3kM C UHBecTUTOpUTE: ENnaHa AtaHacoBa Konudea, ten. 0301/62379,
dakc 0301/62612, agpec 3a kopecnoHgeHums: 4700 CmonsiH, yn.”XaH Acnapyx” Ne4

15



AOKJIAZ
HA HEBABUCUMUTE OAUTOPH

A0 OBIIOTO CbBPAHHUE HA AKIITUOHEP UTE
HA “BYJITAP YEX UHBECT XOJIAHUHI" A |

2!0!\3’13}1 BBEPXY KOHCOMHAHWPAHKA dhuHaHCcOB oTHE]

Hue u3BbpluMXMe OOUT HAa MPUAOKESHHS KOHCO.IMAMPaH (HMHAHCOB OTYET HA KOMMAHWATA
“BVIJIFAP YEX HHBECT XOIOUHI™ AJl. sxawousall cnpaBka 3a (UHAHCOBOTO
cheTosHME KbM 31 aexemepy 2010 r. u oT4eT 3a LeeobXBaTHHA JOXO, OTHET 34 [TPOMEHHTE B
COOCTBEHHS KalHTamn, OTYET 3a NapMYyHHTe MOTOLU( 33 FOAHHATA, 3aBLPUIBALLA HA TA3W 1aTa,
KaKTO W 0DOOIIEHOTO OMOBECTHBAHE HA CHLIECTLEHHTE CUETOBOAHW MOJIMUTHUKH H IPYTHTE
MOSICHUTEIIHM MPHICKEHHA.

Om2060pHOCH HA POROBOOCTNGOMO 30 UHANCOGL: GIYem

O1r OBOPHOCTTA 33 M3rOTBAHCTO M JOCTOBEPHOTO [MpeiCTaBisHE HA TO3M
KOHCONMAUpPaH @HH&HCOB OTHCT, B CBOTBEICIBHE C MC}K_I[}’HEI}}OILHHTE CTaHIapTH 3a
q)H'HaHCOBO OTHHTAHS, W 3a TakaBa CHCToMa 3a BBIPCIICH KOHTPOI, KakBaTo
PBEKOBOACTBOTO OMNPEIEIH Karto HEe0oOX0IMM:il 3a H3TOTBSHETO Ha d)I-‘IHaHCOB OTHET,
KOHTO 1a HE CBABPKA ChUIECTBEHH OTKIICHCH M, HE3ABHCHMO JalIH Te ¢€ IbJKAaT Ha
H3iMaMa WK rpenika, € Ha pPbKOBOJACTBOTO.

Omzosoprocm Ha ooumopa

Hawara OTroBOpPHOCT ce CBexkia 10 M3pa3seaHe Ha OAMTOPCKO MHEHHE BBPXY TO3M
(pMHAHCOB OTHET, OCHOBABALIO C& HA W3BBPLUCHHs OT Hac 0auT. Hawmat onur Ge nposeneH B
CHOTBETCTBHE ¢ MeXyHAPOAHHTE OJMTOPCKH CTi1AAPTH. T€3W CTAHAAPTH HAMAraT cria3BaHe
Ha eTHUHUTE M3UCKBAHHA, KAKTO W OAWTHT Aa Ob.ic NiIaHUpaH U MPOBEIEH Taka, ye Hue jaa ce
yOeaMM B pasymHa CTEMEH Ha CHIyPHOCT AUKOTKO (HUHAHCOBMAT OTHET HE CHAbpIA
CHULECTBEHH OTKIOHEHHS.

OxuThT BKIOYBA H3OBIHEHHETO HA NPOLEIL)PH C [T IMONYYaBaHe HA OJTHTOPCKH
J0KQ3aTeICTBA OTHOCHO CYMHTE H OMOBECTALUHHATA, MPEACTABeHH BbB (MHAHCOBHS
oruet. M3Opauure npouesypu 3aBHCAT OT 1IPCHEHKATA HA ONMTOPE, BKIIOYHTETHO
OCHKaTa HA PHCKOBETE OT CBIUECTBEHH OTKJIOHEHHS BbLB (DPHHAHCOBHS OTYET.
HE3aBHCHMO JlajIM T€ Ce ABIKaT Ha M3MaMa 1TH Ha rpemka. [Ipu u3BbpIIBaHETO Ha
Te3H OLICHKH HA PHCKA OJMTOPBLT B3eMa Mo | BHUMAHWE CHCTEMara 3a BbTpElIeH
KOHTPOJI, CBbpP3aHa C M3TOTBAHETO M JOCTOLCPHOTO NPEACTABIHE Ha (DHHAHCOBHSA
OTYET OT CTPaHa Ha MPEANPHATHETO, 3a Aa Pu:paboTH OOUTOPCKH TIPOUEIYPH, KOHTO
ca MOAXOASANUIN TIPH Te3H 0OCTOATENCTRA, HO Hu C [el H3Pa3siBaHEe HA MHEHHE OTHOCHO
e(DEKTHBHOCTTa Ha CHCTEMaTa 3a BBTPEIIeH KOHTPOJ HA TpeanpusTHero OmuThT
ChLIO TAKa BKITFOYBA OLIEHKA HA YMECTHOCTTA (1@ [IPHUIIaranuTe CYETOBOAHH NOJIHTHKH
W Ppa3syMHOCTTa Ha TIPUOIM3UTENIHUTE (RTOBOIHM OLICHKH, HAamnpaBeHH OT
PBKOBOIICTBOTO. KAKTO H OLIEHKA HA LAJIOCTHO |0 TPEACTABIHE BLB ()MHAHCOBHA OTUET,

C'—[HT&ME,. He U3BBPIICHHAT OT HAC OIHT Mpe (0CTaBsA J0CTarkryHa W MOAXO0AA111a baza
3d H3pa3eHoTO OT HAC OOHTOPCKO MHEHHE,



Muernue

B pesynrar na ToBa, yaoctosepasame, we no llawe mHenue KOHCOJIMANpaHus (PUHAHCOB
OTYET MPEICTABA IOCTOBEPHO, BbB BCHUKH ChILIC, TBEHH acnekTH, (PUHAHCOBOTO CHCTOAHKE
Ha kommanusTa “bYJIFAP YEX MHBECT XO.IJIUHI™ AJl kbm 31 nexemepu 2010 r,
KaKTO W 3a HEHHWTE KOHCONMAMPAHW (QHHAHCOBI PE3YATATH OT ASHHOCTTA W 24 napuuHuTe
MOTOLM 3 FOAMHATA, 3aBBPLIBALLA TOTABA, B ChO1reTCTBHE ¢ MexayHapoaHuTe CTaHOapTH 3a
¢mHancoBo oTumuTane.

Aoxiao supxy Opyeu 3akoHo6u usuckeanus

CobraacHo usuckBanmaTa Ha 41.38, and ot 3akoiia 3a CHETOBOACTBOTO. HUe H3passBame M
MHEHHE OTHOCHO [oAMINFEMA KOHCONMAWpAH oK7aa 3a aednocTta, Hue H3BBLPLIMXME
NPEriacl Ha rOAHIIHHA KOHCOMWAMpaH Aoknan 3a aedHoctta 3a 2010 r.. W3roTBeH oOT
pekoBoacTBOTO Ha “BYJIAP YEX MHBECT XOJIJIMHI™ AJI. Toauwnaus aoknan 3a
ACHHOCTTA e paspaboTeH B CLOTBETCTBHE C M3MCKBAHMATA Ha 4n.33. an.l u 2 oT 3akoHa 3a
C4eTOBOACTBOTO. OTroBOPHOCTTAa 33 W3TOTBHIETO HA TO3IM NOKAAl Ce€ HOCH OT
PrkoBoAcTROTO.

[lo wame MHenwe kKOHCOAMAMpaHaTa (GHHAHCOB: HHOPMAUUS, MPEACTABEHa B FOAHIUIHHA
AOKJIad Ha PLKOBOACTBOTO 3a AeiHOCTTA, 32 2010 .. CHOTBETCTBA RBB BCHUYKH ChIIGCTBEHH
4CMeKTH Ha (uHaHCOBaTa MHAOPMALHA, KOATO ¢ CbABPKA B FOAMIIHHS KOHCONHANpPaH
(pHHAHCOB OTHET 3a CHLIMS OTUETEH NEPHOL.

IMoanuc:

Hean Koncrantunosn
Peructpupan oaurop,

Hurom HpaH eKCNEPT-CHETOROAHTEN
Conpen, yn. Myp” No 1344
~KOHCTAHTHHOB OZIUT™ EQOJ]

GSM: 0887 213 189
e-mail: konstantinovsl@gmail.com

FarWCTpUDEH OBMTOP

20 anpua 2011 roxuua
['p. Cymonsia, Buarapus



KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO ChbCTOSIHUE
(KOHCOJIMJINPAH BAJIAHC)

Mpuaowe 31.12.2010 r. 31.12.2009
HHe r.
AKTHB BGN'000 BGN'000
Hetexywn aktusn
HMoTH. Chopbxenns. MULIMAN 1 oG0Py IRaHE 2:0: 3759 3 880
HuaroTpaiiin HeMaTepHATHH aKTHBH 2.3, - 2
DUHAHCOBH GKTHBH HETEKY LI 2.5 497 526
HeTekyus Teprosexs u apyri szeManus 2.6 - 739 747
AKTHBH 110 OTCPOYEHH JaHbilk 24 6 14
Twproecka penyrauus 69 99
O6wo Herexymn axTusn 5080 5268
Texkywn akTnen
Marepuainu 3anacu 27 1 983 1 398
FeRyIIH THPIOBCKH W JPYTH B3EMaHU 29, 864 1553
JlawbLik 38 BbCTAHOBSBANE 83 190
MHHAHCOBH AKTHBH TEKY LK 2.10. 14 14
[Mapuanu cpencraa 2.11. 384 399
O6mio TeKyiH aKTHBR 3328 3554
Cyma Ha akTHBA 8 408 8822
NMACHB
OcHoBen KanuTan 2.12.1. 1191 1191
Perucrpupan kanuran 1191 1191
Pesepeu 2.12.2, 3074 3 066
DuHAHCOB pe3yaTaT 2.12.3. 2029 2253
Hatpynaun mesantn/zarytu 2245 1934
[NevanBa/zary6a 3a roaunara (216) 209
Cobersen kanuran 6294 6510
Manunncreeno ysactue 1003 1093
HcTe'l\'_vum nacusu
Hetexymm Thprosexn u Apyru 3antmkeHna 2.14. 412 243
Herexymm nacusu 412 243
T;;cymu NACHBY
Terymu duHancoRM nacuBy 2.18. 54 69
Terum THProEekH U APYTH 3a0bIACH 1 217, 612 825
Haneumu 3aTbmenin 2.19. 5 45
3aTLmKeHHA KBM NMepeoHana 2.20. 28 36
Texymwn nacusn 699 976
Cyma nacus 8 408 §822
banauckT cneaBa Aa ce pajriekna 3aeqHo ¢ Genemwu KbM HEr0. MpeACTapasBalll HepazieaHa YacT
OT MHAHCOBHTE OTHETH, NPENCTABCHM HA CTPAHHLM ¢ 3 10 49,
Toma Tomos Enexwa dunkora
Hambauurenen aupextop Cwetasuren

Hean KoHctautnHoB @
E'I"H\.TPHPBH QAHTOP
CIQ— t.:“c_ kr»\
1 %uc J mﬂ “

QL\—t"M_

OeaH
0B52 Kowcranmaxos

PervcTRWpaH 02MTOD




KOHCOJIMJIUPAH OTYET 3A BCEOBXBATHUS JA0X0J

(KOHCOJIMIUPAH OTYET 3A 1OXO/ANUTE)

2010 r. 2009 r.
Mpuawxenne BGN'000 BGN'000
lpoasamasaiun aefinocTn
Hemuu npuxoiu om npodaxcou LI, 543 1474
[poaykims 100 1013
Croku 277 221
Yenyru 95 89
Jpyru 71 151
Tpuxeou om npasumencmeenu dapenun 1.1.2. - 5
Dunancosu npuxoou 1.3, 98 331
O6wo npuxoan 641 1810
Pasxoou no ukonomunecku enesen mu (1208) (2 183)
Hanomssanu CypoRHHM, MaTepHaH 1 | o [ (46) (245)
KOHCYMATHBH
Pasnosu 3a BLHLIHK VCAVTH 122 (790) (1070)
Pazxonu 3a amopTHzaunm 1223 {1350) (135)
Pazxosm 3a 3anaati v OCUIVPOBKH Ha 1,24 (162) (285)
nepecoHana
Apyru paxoan 1.2:6. (60) 1448)
Cymu ¢ kopekmusen xapaxmep 1.2.7 451 730
CeGecroitnocT Ha npeaaseHyTe CTOKK U IPyTH (126) (31)
KpaTkoTpainu akTHen (Ge3 npoayvkuma)
lNpeMeiy B HATHYHOCTHTE HA rOTOBaTA 377 781
NPOAYKIMA H HESABLPIUEHG TPOHIBOICTEO
Dunancosu pazxoou I,2.9: (71) (88)
O6uio pasxoan Ge3 pa3xoan 3a aansun (828) (1 541)
Pesyamam am npoodaicoa na nemeryugu 1.2.8. (37) 342
aKmusu
MeuanBa/zaryba or npoasikasawm (187) 269
AeHHOCTH NpeaH PA3X0oAH 32 AAHBLUH
Jan om nevaréama na acoquupanu u (255)
CHEMECHINI NPEOnPUAMUA
Pazxed 3a danwsiu 1.2:11. 8 (57)
Texym zanbk - (67)
M3mMeHeH e 3a cMeTKA Ha OTCPOYEHN AaHBIH 8 10
Mewanba/(3aryda) 3a mepuoaa ot (179) (43)
_NPoALIZKABALLNA JeiHOCTH )
Tewanda/(3ary6a) 3a nepuoaa ot (37) 342
NpeycTaHOBEHH AEHHOCTH
MeuanBa/saryda 3a nepnoaa (216) 299
Apyr BceobxsaTen 10X04 3a nepuoaa - <
O6w BeeobxBaTen 10X04 34 nepHoaa (216) 299
Mdoxon na | akuus s J1esa (0,018) 0,030

Oruerst 3a AOXOLMTE CAEABA Ad CC Pa3rRAIa 3ae/IHO ¢ OBV KHTE KBM HEIO, MPSACTABIABALIM HEPAE3ACTHA YaLT

Esnenra duskosa M

OT (PHHAHCOBUTE OTHETH, TIPLACTABEHN Ha CTPaHHLH or 33 1 {9,

Toma Tomos
Hsmeanureaes anpekrop

DeaH
0652 KOHCTaHTAHOB

ParyCTpupaH DOKTOR

Cwetasuren

Jlesn Koncrantusos
v Perucrpupan oaurop
|




KOHCOJIM/IUPAH OTYET 3A NAPHYHHWUTE NOTOILHA

(TTPSIK METO/I)
2000 r. 2009 r.
BGN'000 BGN'000
[apuunu notouw ot oneparusna neiiHoct
[MocTsnaesns or kiMeHTH 944 2032
Inalanus Ha J0CTARMHLN (727) il 644)
[Mhanrarns va nepconana M 3a CoUMaTHO OCHTYpsABaHe (124) (347)
[narenn nansum (G2 KOPHOPATHBHY TaHBLK ) (37) (8)
[Tnateun KOpropaTHsHM AatbiN (25) (104)
[Toayuenn auxsx 16 19
Apyru miawanns, seTHo (14) (32)
Hetau napusan norouu ot OnepATHBHA AefiHoCT 3 (84)
[apuunn noTuH 0T HHBECTHIMOHKHA AefiHoCT
[MTOKVIIKH Ha TBATOTPARHN AKTHRH (26) (132)
[MocTeinenns ot nponaxGa Ha JBACOTPAHHN AKTHRY 5 69
[oayuenn cymu 3a moracasane Ha NPEAOCTABEHN 3aCMH Ha | DETH CTpaHH | 2
[lratesn cymu NpH npesocTassane na 3aeMu Ha TPETH CTPaiin (12) {62)
lNnanianus o7 pasnpenencHne Ha nedanta/ IMBUICHTH 63
Hpyru nuamaxus (HeTHO) (238)
Hero napuuun cpencrsa WinomaBany B HHBECTHUROHH: 12 AeTTHOCT =) as)
MMapu4nu notoun ot dunancosa aeinoct
TocThnaeHns Mo NOIYHEHH 3aemu 177 12
[namanus no nonyuent saemu (177} (73)
TInaTeHs TaxcH M THXBH BBPXY 3agnH (135) (4)
Jpyrn napuunm noToim o7 gHHAKCOBa ACHHOCT (1) (6)
Heto napuasn cpeieTsa m3n0a3pani BL8 GUHAHCOBAT: 1eHHOCT (16) 2
(15) (355)
Hetno yseantenue (namanenne) ua MAPHSHHTE CPEACTHA M NAPHYHHTE
CKBHBAJEHTH
Tlapuany cpecTBa 1 NAPHYINH cKBUBATEHTH Ha 1 sHya o 399 754
384 399

IMapu=iu cpencTea M NAPHYHN eKBHBATEHTH Ha 31 NeKCMBPH

OTueTsT 32 napiruHUTe MOTOLH CE1BA 14 Ce PAIMAEHL! 3AEAHO ¢ BENSKKHTE KbM HETO,
MPEACTARNABALUM HEPA3AETHA HACT OT (PHHAHCOBHTE 014 CTH, MPEACTABEHH HA CTPAHILM OT 33 10 49

Toma Tomos Enenka [lunkosa ‘E‘g;é< ;

HanbnnuTenen aupexrop Cucrasuren

Hesn Koncrautnnos
Peructpupax onwrop

peanr
0652 K OHCTAHTAHOB
[\\Fe.':a:‘- AvDan OWTCE




KOHCOJIMIUPAH OTYET 3A IIPOMEHUTE B KAITATAJIA
(KOHCOJIMIUPAH OTYET 3A COBCTBEHMUSI KAITHUTALI)

3a roaunaTa npukaouBama na 31 nexemBpn 2010 r,

Ocnuoeen Odu Apyeu Hampynanu Odwo

Kt men pesepsu pesepeu neqaron coGemeen

3azyiu Karnumai

BGN'00O0D  BGN'D00 BGN'000 BGN'000 BGN'000

Ocratek kbMm 31.12.2008 r. 1191 1953 1511 1583 6238

Npeusuncaen octaTsr kem 31.12.2008 1. 1191 1953 1511 1583 6238

Ipomenn B cobeTsenns kanuraa 3a 2009 r.
Onepayuu cve coticmaenuuume - - 120 176
j6

Paznpedenenne na nevaidume 56 120 176

Ieuanba/(3aryda) 3a nepuona 299 299

Apye eceobxeamen 0oxoo B - - - -

HApyru uaMeHeHns B coBCTBEHMS KANUTA (454) 251 (203)

Ocratex kbm 31.12.2009 r, 1191 2009 1057 2253 6510

Mpeusuucien ocratek kum 31,12.2008 r. 1191 2 009 1057 2253 6510
Ipomenn B cobersenns kanuTaa 3a 2010 r, =

Onepanuu cve cobemsennuynme E - (8) -

8
[k

Pasnpeoerenue na nevarbume 8 (8) -

Tewanta/(3aryba) 3a nepuoaa -216 (216)

Apyz aceodxsamen doxoo - - - - <

Ocrarer kem 31.12.2010 1. 1191 2009 1065 2029 6294

OTtueTsT 3a coBcTBEHUS KanuTasl CAelBa 2a Ce pasrfiex ia 3aeiHo ¢ BenekkiTe KbM HETO,
NMpEeaCcTapIABallLM HEpa3Ae Ha 4acT oT (imHchoam"e OTHETH, NPEACTABEHH Ha CTPAHMLM 0T 33 10 49,

Toma Tomos
HambaunTenen aupextop

-3
-d

.
Enenka Inuxosa ;W

Coherasuren

Jean KoncrantiuHos
Peructpupas oamrop
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BYIITAP YEX YHEECT XONIYHI™ AL

rp.CmostH, yi.”Xan Acniapyx” Ne4, m.x. 141 ten.(0301) 6 23 79; dakc (0301) 6 26 12
E-mail: bchi@abv.ba

OTYET 3A JEMHOCTTA
HA ANPEKTOPA 3A BPb3KWU C UHBECTUTOPUTE
HA BYJIFAP YEX UHBECT XOJIAUHI Al (BYMUX)
NMPE3 2010 FOAVUHA

YBaxxaeMu AKLIMOHEpHU,

Mpe3 2010 r. BYUX npoabmku aa Boan Aobpa NOAMTUKA MO OTHOLIEHUSTA MY C
nHBectuTopute. EdekTuBHaTa KOMyHMKaums mexay BUYUX n HeroBuTe MHBECTUTOPM,
perynaTtopHuTe opraHuv, dgoHagosaTta 6opca v LleHTpaneH genosutap v Meguute BUHaru
e 6buna OocHOBHa LUEeNn Ha Tasu AerHocT. [evHoctta npe3 2010 r., KakTo npe3
nocnegHUTe HSKONKO roamHu, 6e cBbp3aHa OCHOBHO C:

v TopaabpXaHe Ha edeKTMBHa KOMyHMKauMsTa C MHBECTMUMOHHATA
obLHocCT

v' ToaabpxaHe Ha Aobpa MHDOPMUMPaAHOCT 3a AelHOCTTa Ha BYUX

v OcurypsiBaHe npoBexaaHeTo 3a 06Wwo cbbpaHue Ha akUMoHepuTe

v' AAMUHWUCTPATMBHO 06CNYy)XBaHe M CbAENCTBME Ha aKLMOHepUTe

v' TlNoanomaraHe paboTaTta Ha ynpaBuUTeTHUTE OpraHu

v MoaabpXxaHe Ha epeKTUBHA KOMyHMKaUMaTa B rpynaTta Ha BUMX

Mpe3 wu3TeknaTa roaMHa e ocblecTBsiBaHa edeKTMBHA Bpb3Ka Mexay
YyNpaBUTENHNSA OpraH Ha [APY>XeCTBOTO W HEroBUTE akuMOHEepW, KaKTo M NunuaTta,
NpoSIBUNN WMHTEpeC Aa WMHBECTMPAT B LEHHW KHMXKA Ha APYXeCTBOTO, KaTto uM be
npeaoctaBsHa WHGOPMaUMs OTHOCHO TEeKYLOTO (UHAHCOBO W MKOHOMWYECKO
CbCTOSIHME Ha ApY>XeCTBOTO.

Mpe3 2010 roaMHa BCMYKKM 3acefdaHus Ha CbBeTa HAAMPEKTOPUTE Ca CBMKBAHWU
CbIMTaCHO M3MCKBaHUATa Ha 3aKOHOBUTE W BLTPELIHM HOPMM Ha XonauHra. NokaHuTe
AHEBHUS pef, NPUAPYXXEHW OT MaTepuann KbM HEro ca usnpawiaHu B CPOK A0 BCUYKM
ynieHoBse. [TpOTOKONUTE OT 3aceaHusATa ca BOAEHU N Ce CbXpaHABAT HaANEXHO.

Matepuanute 3a ObwoTo cbbpaHune bsxa nsnpateHn B KOH, bOb, LleHTpaneH
[eno3nTap, a Cblo Taka 6sxa KauyeHW M Ha MHTEepHEeT CTpaHMuaTa Ha ApYXXeCTBOTO U
BCMYKKN aKLUMOHEPW, NMOMUCKANM Aa ce 3arno3HasaT C TAX MMaxa Bb3MOXHOCT Aa HanpassT
ToBa. Pesyntatute OT cbbpaHmeTo 6sxa ornaceHn cbrnacHO M3MCKBaHWUSATa U CPOKOBETE
Ha HOpMaTuBHaTa ypeaba n B UHTEpPHET CTpaHUUaTa Ha XonAuHra.

Bcuukun HeobxoaMMmn OTYETU M yBEAOMEHUS HAa APYXeCTBOTO 6sxa M3npaTeHn B
K®H,B®b n LleHTpaneH aeno3ntap B 3aKOHOYCTAaHOBEHUTE CPOKOBE.
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PaskprBaHeTO Ha perynupaHa uHgpopMaums € B ocHoBaTa Ha NybnnyHOCTTa Ha
BCAKO ApYy)XecTBO. TO Ce wu3passiBa B Tekywo yseAoMneHne Ha KOH, BOB u
obLecTBeHOCTTa OTHOCHO (bMHAHCOBUTE pe3ynTatM Ha ApyxectBoto. BYUX e
npeacTaBua0 B 3aKOHOYCTaHOBEHMSI CPOK — 90 AHM OT 3aBbpLIBAHETO Ha (PMHaHCoBaTa
roavHa v crnasBaliku U3MCKBaHMSTA 3a HEOBXOAMMOTO CbAbpXXaHME CbriacHo 4n.100H
oT 3MMNUK 3aBepeH oT aunaoMupaH ekcnept cyetoBoauTen MoguweH (MHaAHCOB OTYeT
kbM 31.12.2010 r. mM3roTBeH B CbOTBETCTBME C MexayHapoaHuTe CTaHAapTM 3a
(PMHaHCOBa OTYETHOCT. [OAUWHMAT (UHAHCOB OTYET € AO0CTbNEH UM HAa WHTEpHET
CTpaHuuata Ha BYUX www.bcihsm.bg . lpe3 wu3Teknata roguHa Jpy>XECTBOTO €
NpeacTaBuiO0 U BCUYKU MEXAUHHM, TPUMeCeYHn UHAHCOBU OTYETU /MHAMBUAYANHU U
KOHCoNnanpaHu/ B 3aKOHOYCTAHOBEHMUS CPOK, KAKTO M HeoboanMaTa MHGOpMaums KbM
un.28, an.2 ot Hapeaba N92 3a npocnekTuTe npu NybnmMyHO NpeanaraHe M AornyckaHe
[0 TbproBus Ha perynupaH nasap Ha MpocnekTuTe npu nybnuyHo npeanaraHe w
[I0NyCKaHe [0 TbProBus Ha perynuvpaH nasap Ha LEeHHW KHWXa M 3a pa3kpuBaHe Ha
nHdpopmMaums OT NybnuuHUTE ApYXecTBa W ApYyruTe eMUTEHTU Ha LUEHHU  KHUXKa,
B/MSeLa BbpXy LEHHUTE KHWXa., KaTO CblyMTe Morat Aa Ce HaMepsiT Ha WHTEepHeT
agpeca www.bcihsm.com 1 akunMoHepuTe Ha XonAauHra MoraT Aa ce 3ano3HasT C TaX.

Pa3skpuBaHeTo Ha MHdopMaums kbM KOH ctaBa upes3 nybnuuHute apyxecrtsa E-
Register. Ype3 cucteMata eMUTEHTUTE Ha LUEHHM KHWXaA nogasaT KbM KOH
n3ncKyemata Mo 3akoH uHdopMaums. Ta BKAOYBa NepuoauMyHata  MHgopMauus
/roavwHnTe U TpuMeceyHuTe (HUMHAHCOBM OTYETW, MHPOPMaUMs 3a ASI0BO y4yacTue U
Apyra perynspHa uHdopMaums no 3akoH, NokaHaTta 3a cBukBaHe Ha OCA, MaTepuanuTte
3a Hero, [potokona ot OC wu ap. WHdopmauusita ce wu3npawa nocpeacTsoM
cneunduyHn  enekTpoHHu dopmn. TS e KpunTupaHa, noanucaHa C YHMBEpCasneH
efleKTpOHeH noanuc, oduumanHa 1M obxsalla BaXHW KOpropaTuBHWU CbbuTtus. BHYNX
pa3kpuBa MHdopmaums npea KOH ypes cucrtemara.

PaskpmBaHeTo Ha WHdopMmauuss kbM BOB cTtaBa € wHTerpuvpaHa cuctema 3a
pa3kpuBaHe Ha uMHdopMmaums EXTRI. Cuctemata EXTRI e cb3gageHa, 3a oa OTroBopu
Ha W3MCKBAHETO Ha un. 42 ot Hapepba N2 2 3a paskpuBaHe Ha WHMOpMaums
NnocpeacTBoM enekTpoHHa cuctema. C BbeexaaHeTto Ha EKCTPU B ekcnnoatauus
oTnaga HyXaaTa OT MNoAaBaHe Ha [AOKYMEHTM Ha XapTus, TbM KaTo, MOAMMCaHU C
YHVMBEpCaneH enekKTPOHeH MOAMUC MO CMUCH/IA Ha 3aKOHa Aa €NEeKTPOHHUSA AOKYMEHT U
eneKkTpoHHuns noanuc, ¢opmynsapute Ha EKCTPU mmaT cunata Ha nogaBaHuUTe A0
MOMEHTa 1 NoANMCBaHN COBCTBEHOPBYHO AOKYMEHTMU.

BbB Bpb3ka C M3NCKBAHETO Ha un.43a v cneasawm OT Hapeaba N2 3a
npocnekTute npu NybnuyHo npeanaraHe u AonyckaHe A0 TbProBusi HA peryimpaHus
nasap Ha LUEHHW KHUXa U pa3KpuMBaHETO Ha uHGopMaumsa OT NyOnMuHUTE ApYXecTBa U
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Apyrute eMUTEHTN Ha LeHHWM kHwka (Hapeaba N92), BbB Bpb3ka € un.100T, an.3 oT
3MNMNUK, BYUX paskpuBa npen obwecTBeHOCTTa MHMOpMaumsaTa no uyn.27, an.l ot
Hapeaba N92, upe3 cneunanu3upaHata ¢uHaHcoBa Meaus Investor.bg, upe3
€NeKTpoHHaTa Cu CcTpaHuua: www.bcihsm.com.

BUYX e npueno MporpamMa 3a [ob6po KOpnopaTUBHO YynpasneHwe, KaTto B
OCHOBaTa Ca 3aserHanu MnpuHUMNMTE Ha 3aKOHHOCT, PaBHOMOCTABEHOCT M 3alumTa
npaBaTa Ha BCUMYKM aKLMOHepW, OBEKTMBHOCT, MpPO3PaYHOCT, A06pOHaMepeHOCT,
KOMMETEHTHOCT, CBOEBPEMEHHO W TOYHO pa3KpuBaHe Ha WHMOpPMauMs CBbP3aHU C
(PMHAHCOBOTO CbCTOSIHME, pe3ynTaTuTe, COBCTBEHOCTTAa W ynpaBfieHMETO Ha
APY>XeCTBOTO.

KOMYHMKALMOHHUST NpOLIEC B AENHOCTTa BPb3KW C MHBECTUTOPUTE BKJIHOYBA U
obMeH Ha MHpopMauns BbTpe B rpynaTa. EAHa oT 3agaunte mm kato [BU e aa ocuryps
onTUManeH MOTOK OT MWHdopMaumns OT AbluepHuUTe apyxectBa kbM BYUX 3a
nepyoaMyHaTta MHGOPMauMsl 3a AEWHOCTTa MM.  TasuM [AEeNHOCT Ce Hyxaae oT
HenpekbCHAaTO YCbBbLPLUEHCTBaHE U LWe OCTaHe npuopuTeT U 3a 2011 r. owe rnoseye
cnef HenpekbCHAaTOTO BbBeXAaHe Ha MO-BUCOKM M3UCKBAHWSA 3@ pa3KpuBaHe Ha
nHdopmaums.

Bux wuckana pa 6narogaps Ha uneHoBeTe Ha CbBeTa Ha [AMPEKTOpUTE,
U3MbAHUTENHUS ANPEKTOP M BCUYKW KOMErn, KOMTO AOMPUHACST 3a OCbLUECTBSIBaHE Ha
MONNTMKATA 3a KOPEKTHN U eDEKTUBHN BPBb3KU C MHBECTUTOPUTE.

EnvaHa Koiuesa
[AuvpekTop 3a Bpb3ku ¢ uHBecTuTopuTe
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OTYET 3A AEMHOCTTA HA OAWUTHNS KOMUTET
HA ,,BYJITAP YEX MHBECT XOJTIANHI™ AL /BYNX/
3A2010r.

YBaXxaeMm aKLiMoHepH,

ObwoTo cbbpaHMe Ha akuumoHepuTe, nposedeHO Ha 29.06.2010 r Ha
OCHOBaHue pa3nopeabata Ha un. 40x, an.1 oT 3akoHa 3a Hesasucumus dOuHaHcoB Oant
n3bpa CobBeTa Ha AupekTopuTe Ha BYMX ALl 3a opraH, ocbulecTBsiBal, (PyHKUMMTE Ha
OavTeH KOMUTET Ha APYXXeCTBOTO.

OyHKunnTe Ha OauTHUA KOMUTET, cbrnacHo 3HPO ca cnegHuTe:

v/ y4yactue B HabnoaeHNeTo Ha npouecuTe no huMHAHCOBO oTunTaHe BYUX;

v’ yyactme B HabnogeHWeTo Ha edeKTMBHOCTTA Ha CUCTEMUTE 3a BbTpeLleH
KOHTPO/ B APY>XECTBOTO,

v' y4yactve B HabnogeHWeTo Ha e@EeKTMBHOCTTa Ha CUCTEMUTE 3a YrpaB/ieHue
Ha pUCKOBETE B [pYy>XeCTBOTO

v’ y4yacTtue B HabnogeHNeTo Ha He3aBUCMMUS (PMHAHCOB OAUT B APYXXECTBOTO;

v’ yyacTMe nNpuv W3BLPLWIBAHETO HaA nMperne Ha He3aBUCMMOCTTa Ha
perncTpupaHms oaMTOp Ha APY)KECTBOTO B CbOTBETCTBME C M3UCKBAHUSITA Ha 3aKOHA M
ETMuHna Kogekc Ha npodecnoHanHuUTe CYEeTOBOAMTENN, BK/IIOYUTENHO OTHOCHO
NpeaoCTaBAHETO Ha AOMb/HUTENHWU YCIYrM OT pPerncTpupaHvs oguTop Ha OAMTMPAHOTO
APY>XECTBO, KaKTO M OTHOCHO 3arnjaxuTe 3a He3aBMCMMOCTTa Ha perucTpupaHus oguTop u
NpeanoXXeHNnTe MEPKM 33 CMEKYABAHETO UM;

v/ y4yacTue npu U3roTBHETO M NpeacTaBsAHETO Ha oanwWwHOTO 06wo cbbpaHue Ha
aKLUMOHEpUTE Ha Mpenopbka OTHOCHO M360pa Ha perucTpupaH oauTop, KOWTO Aa M3BbpLUM
He3aBncMMus GUHAHCOB OAUT Ha APYXECTBOTO;

v' N3roTBsiIHE U npeacTtassHe npen PegosHoTo O6WO cbbpaHmMe Ha akuMoHepuTte
Ha OTYeT 3a AeMHOCTTa Ha OAUTHUSI KOMUTET NpPE3 CbOTBETHNUSA OTYETEH Nepuoa.

1. MpouecnTte no puHaHcoBO oTumTaHe B ,BUNX" ALl 1 edheKTUBHOCT Ha cucTtemMmuTe
3a BbTPELLEH KOHTPO/ B APY>XECTBOTO

MNpe3 2010 r. pbkoBoACcTBOTO Ha ,BYUX" AL e npunarano nocnegoBaTenHa
aleKBaTHa CYeTOBOAHA MOMIMTMKA W HENOCPeACTBEHO € KOHTPOnuMpano npouecuTe Ha
(b1HaAHCOBO OTYMTaHe B nNpeanpuaTueTo. To ce e Npuabpxano KoM aencreawmte MCC , kaTto
(PMHAHCOBUTE OTYETM Ca M3rOTBSIHM Ha MpUMHUMMNA Ha [AEWCTBALWOTO NpeanpusiTue.
PbKOBOACTBOTO € OTrOBOPHO 3@ KOPEeKTHOTO BOAEHE Ha CYETOBOACTBOTO, 3a
LenecbobpasHOTO ynpasieHe Ha akTUBUTE U 3a NpeanpueMaHeTo Ha HeobxoanMuTe Mepku
3a u3bareaHe Ha eBeHTyanHu 3/10ynoTpebu n apyrn HepeaHoCTw.

B cboTBeaACTBME C M3UCKBAHMSATa Ha 3akoHa 3a nybnu4yHOTO npegnaraHe Ha LEeHHU
KHUXXa peaoBHO Ca M3roTBsiHM M npeactassHu ot ,,BUNX" ALl Ha Komucmsata 3a ¢uHaHCoB
HaA30p M Ha perynupaHus rnasap Ha UeHHM kKHuxa npe3 2010 r, TOYHU, AOCTOBEPHU U
3aabnboyeHn TpuMeceyHn n roamwHn OMHACOBM OTYETUM Ha HeKoHconuampaHa 6asa.

OcbLiecTBsBaHETO Ha e(deKTUBEH BbTPELEH KOHTPOon € 6un eauMH OT OCHOBHUTE
NpUOPUTETM B AIEMHOCTTa Ha PbkoBoacTBOTO Ha ,,BUNX" Al npe3 2010 r..

Ha ocHoBaTa Ha ropensnoXeHOTO OpraHa, OCbLlecTBsBall, (PyHKUMUTE Ha OAUTEH
KoMuteT Ha Ha ,BYUX" Al KOHCTaTuMpa, 4Ye B [APYXECTBOTO Ce OcCbllecTBaBaT



3aKOHOCHO6PA3HM N AEWCTBEHO KOHTPOSIMPAHN NpoLeck No hMHAHCOBO OTUMUTAHE.

2. EdekTMBHOCT Ha cucTeMUTE 3a yrnpaB/iEHUE Ha PUCKOBETE

Mpe3z 2010 r. PwbkoBoacTtBoTO Ha ,BYUYMX" ALl e ocbuwectBaBano edeKTUBHO
yrpaBneHve Ha PUCKOBETE Ha APYXXECTBOTO 4ype3 npunaraHeTo Ha edeKkTuBHa cucrteMa 3a
TSXHOTO NPOrHO3MpaHe u KOHTponupaHe. MoapobHO onucaHne Ha pUCKOBETE Ce CbAbpXKaT B
FoavwHus aoknaa Ha CbBeTa Ha AMpekTopuTe 3a AerHocTTa npe3 2010 r. Ha ,,BYNX" AL,
N3roTeeH 1 NpeactaseH npes O6WoTo cbbpaHme Ha akuMoHepuTe.

OantHuaT komuteT Ha ,BYUYMX" ALl KOHCTaTMpa, 4e [ApPYXeCTBOTO peanu3upa
eheKTUBHO ynpaBieHne Ha pUCKOBETE.

3. HabniopgaBaHe Ha He3aBUCMMMSI (MHAHCOB OAWT B  CbOTBEACTBME HaA
U3NCKBaHWUATaHa 3akoHa M ETMUYHMS Koaekc Ha npodecroHanHUTe cYeTOBOAUTENM, Npernea
Ha HE3aBMCMMOCTTAa Ha PErncTpUpaHuMs OAMTOP Ha [APYXECTBOTO B CbOTBETCTBUE C
M3NCKBAHUSITA Ha 3aKoHa M ETMYHMS KOoAEKC Ha NpodheCcMoHanHMTe CYETOBOANUTENN

B cboTBETCTBME C M3NCKBAHMATA Ha 3akOHa 3a CYETOBOACTBOTO, TbProBCKUSI 3aKOH.
3akoHa 3a nybaMyHO npeanaraHe Ha UEHHW KHUXA, KaKTO M C M3UCKBAHUATA KbM
He3aBUCMMUA (DUHAHCOB OAMT Ha NpeanpusaTMaTa No 3akoHa 3a He3aBUCUM (PUHACOB OaUT €
M3BbpLIEH He3aBuCUM ¢urHaHCoB oauT Ha ,BYUYMX" A oT peructpupaH oautop [esH
BeHennHoB KoHcTaHTMHOB N9 652, KOWTO € peAoBHO M36paH 3a HE3aBMCUM OAMTOP OT
O6woTo cbbpaHue Ha akumoHepuTe Ha ,BYNX" ALl, npoBeaeHo Ha 29.06.2010 r. JoknaabT
Ha He3aBMCUMUA OAUTOP, U3rOTBEH B CbOTBEACTBME C MexayHapoAHWTe CTaHAapTu 3a
(p1MHacoBO oTuMTaHe e npeacTtaseH Ha O6WOTO cbbpaHme Ha akunoHepuTe.

B cvoTBeacTeme ¢ pasnopeabute Ha un.40 Ha 3akoHa 3a He3aBUCUMM (DUHAHCOB OAUT
OanTHUAT KoMUTeT Ha ,,BHYUX" ALl KOHCTaTMpa ,4e HE3aBUCUMUST (PMHACOB OAUT € NpoBeaeH
HanMb/IHO 3aKOHOCHOOPA3HO, MpU CTPUKTHO Cra3BaHe Ha W3UCKBAHMUSTA KbM He3aBUCUMUS
(PMHAHCOB OAWUT Ha NpeanpusaTUaTa U B CbOTBETCTBME C MexayHapoaHuTe CTaHAapTu 3a
(pMHaAHCOBO OTUMUTaHE.

N3BbplIEeHMAT npernea Ha He3aBMCUMMOCTTa Ha perncrpupaHus ogutop Ha ,BHYUX"
Al B CbLOTBETCTBME C W3UCKBaHMATA Ha 3aKOHa W Ha €eTUYHMA KOoAeKC Ha
npogecnoHanHMTe CYETOBOAUTENM MNOKa3Ba, ve [esH BeHenuvHoB KoHcTaHTMHOB N2 652
M3USN0 NOKPMBA U3NCKBAHMUSTA 3@ HE3AaBUCMMOCT Ha perncrtpupaHmsa ogutop Ha ,BYUX" ALL.

HesaBucummnatr ogutop Ha ,BUUX" AL wHdopmupa OauTHUS KOMUTET 4Ye He €
NpeaocTaBan Apyry yaiyru Ha ApY>XeCTBOTO WM HA YSIeHOBE Ha pbkoBoACTBOTO npe3 2010 r.
W3BbLH OauTa.

4.MpeactaBsHETO Ha MoAUWHOTO 06WO cbbpaHue Ha akuMoHepuTe Ha npernopbKa
OTHOCHO M360pa Ha perncTpupaH oaUTop, KOMTO [la U3BbPLUM HE3aBUCMMMST (DMHAHCOB OAWT Ha
Apy>xectsoTo npe3 2010 r.

OaUTHUAT KOMUTET Le npenopbya Ha Ha obLoTo cbbpaHme Ha akumoHeTuTe B ,,BHNX"
Al pa wmn3bepat [esiH BeHenuHoB KoHcTaHTMHOB N9 652 3a npoBepka M 3aBepka Ha
roavwHns duHaHcoB oTyeT 3a 2011 r.

OANTEH KOMUTET
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