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Mpunoxenun KoM KOHCOAUOUPAHURA GUHOHCO8 OMYem 3a zoduHama 3aespweawa Ha 31 dexemepu
20182,

OBLA MHQOPMALWUA

HaumeHosakue Ha [pynama. ,,MHOPA XOJNQUHIT™ AL

Cweem Ha dupexmopume:
Mpedcedamen u usnbaHUMeneH Ynex: Aimox Bacunes Boxkos

Ynernose: Bnazoi /liw6eHoe Munyuwee
TamaHa Xpucmoea JQumumposa

NMuya vamoeaperu ¢ o6wo ynpaenexue. Odumen KOMUMeM & CbLCMas:
Ynenoee: 1.Enu Cnacosa Lonosa

2 BepwuHus VMisanosa Cnasuesa

3.Bnaroi Mwberos MunyLues

Cwnemasumen: , @uckoncynmunz” 00, npedcmaenaeano om Tamsawxa Xpucmosa
HOpucmu: Heo KoHcmanmuroe MeaHyes
[Oupxaea va pezucmpayus Ha pynama: brnaapus

Cedanuwe u adpec Ha pezucmpayus: 2p.Cogus, palon Bumowa, yn. ~Madecmop Anexcu
Puney"” Ne 38

Msicmo Ha oghuc unu U3 bLPWEaHe Ha cmonaxcka dedHoCm: yn. ,Mailcmop Anexcu Puney”
Ne 38

O6cnymweawu 6anku:
YuuKpedum Byn6ank ALl
HrmeprewsHbn Acem Bank Al]

GUHEHCOBWUAT OTYET e KoHconuawupaH oTyeT kbm 31 aexemespw 2018r. Ha OpYWeCTEOTO-Maitka
MHOPA XONAWMHM™ ALl v avwepHuTe My apykectea — Butex Crpo# EOQOO v Wndpa Bungunr
00 ¢ avluepHuTe apywecrsa — Mudpa Munepanc EQO], Wkdpa Axtve EQO[L, WHdpa WMmoTn
EOO[, Wkdpa Peityneiic EOO[, Wndbpa Ceitd Poyac EOOL, Wndpa Arya Exo EOQOO w Wndpa
Poyac EOO[], Caopyxexue Masapu WHdpa, BCW4KM ropensbpoenn apywectsa ot pynara ca
peructpupann 8 P Bunrapus n Mindpa NepmaHus — OpywecTeo perucTpupano B Fepmanun, npes
Mm.AHyapw 2017r. Jo patara Ha 3aryba Ha KOHTPON B KOHCONMAMPaHWA thvHaHCOB OT4YET ca
BKMIOYEHM CAPYHEHUATA NOA KOHTpONa Ha Mpynara, KoMTo Ca 3aKpWUTKH Npes 2017r. v 2018r., kaxTO
cnegea:

YATANMLLA MHOPA 033, rp.Codua — 18.9.2017

WH®PA PC EHEPXW A330, rp.Codus — 9.01.2017

WHOPA EHEPDKW BENMUHIPAL 331, rp.Codwma — 18.9.2017

Wndpa Cepavka 331 —20.11.2017

Capysxenue PemonT Crpymcro 38 —22.03.2018

Caopywenune Enencso O 7 —21.02.2018

Capyxenue Enepmxm Enexoso 66-67 — 21.02.2018

Bnaroesrpan 2016 Wixenepunr — 21.02.2018

Capywenwe Wndpa Crpoin 2017 — 07.12.2018

Capyxenue Wndpa Exo Benunrpan — 07.12.2018
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Mudbpa Xonawur® Al koHconmanpa (MHAHCOBMTE OTYETH Ha CNeaHNUTE APYKECTBa:

Wudhpa Bunguar ECOL

[Oeuwepxo g-8o Ha MHdpa XonguHr

Wudpa Munepanc EOO

[uiuepro g-sc Ha WHdpa Bunguur

Mudpa Axktve EOQOO

OewepHo 0-80 Ha WMiHdpa bunauyr

Mudpa Wmot ECOQ

[ewepHo o-8o Ha Vindpa bunawar

Mutbpa Peityenc EOO[

[eiepuo 4-8o Ha Mudpa bunguudr

Mudpa Ceind Poyae EOO[

OvwepHo O-20 Ha Mudpa BunguHr

Wrdppa Arya Exo EOO[

[uwepro g-8o Ha MHdpa bunguwr

WhdpaPoyac ECOLO

OuiwepHo o-8o0 Ha MHdpa Bunguur

Butex ctpodt EQO[

OwliepHo 0-80 Ha MHdpa XonguHr

Wudopa cTpoit -2017

Wnbpa Enepoxn Benunrpan 0330
Bnarcesrpag 2017 wHMEHEDWHT
MNazapu Wudpa 0330

Wndopa PC Evepmorn  [33[

CpapyxeHwe nog koHTpona xa Mkdpa Poyac go 07.12 2018
CapyweHne nog kouTpona Ha Mudpa Poyac go 18.09.2017
CapyseHne nog KoHTpona Ha Butex Ctpo# oo 21.02.2018

Capywenue nog koHTpona Ha Mudpa Poyac
Capysenne nog KoHTpona Ha Mndpa Poyac oo 09.01.2017

Wrdbpa Exo Benuwrpag 330 Capy#exue nog konTpona va Mndpa Poyac ao 07.12.2018

Evepmxu EneHoso 66-67 CapyeHne Noa KoHTpona Ha Mkdpa Arya Exo go 21 022018 |

Enexoso O 7 Capywexne nog KouTpana Ha Mudpa Muwepanc ge 21.02.2018

WHdbpa Cepawka A330 Capysexune nod koHTpona Ha Mudpa Poyac go 20 11.2017

Capysexune nogd KoHTpona Ha Mudpa Poyac go 18.09.2017
Caopywexne nog koHTpona Ha Wudpa Peinyeiic go 22.03.2018
[uwepHo ApyxecTso Ha Mudpa Axtve EOO[] '

Yuranuwa Mudpa 330
Pemont Ctpymexo 38 13311
WHdbpa Mepmanun

B HacTOALWWA KOHCONMAWPEH (PMHAHCOR OTYET HE & BHNIDYEeH OTYETa Ha AbLUWEPHOTO APYMECTBO Ha
Whdpa Xonowwr Afl, NB3-EAL —Pyce, nopagu 3arybeH KOHTPON BLE Bpb3KAa C OTKPMTO
NPOM3BOACTEO NO HeckcToATENHOCT ¢ Pewenve Ne196 ot 06.07.2012r. Ha OxpuikeH cea-Pyce. C
Pewenne Ne 108 ot 13.06.2013 r. no Tepr. geno Ne 335/2011 Ha Oxpuxex cba — rp. Pyce, Ha
ocHoBanue 4n. 710 ebB Bpw3ka ¢ un. 711 or Twproeckuna 3akoH /T3/, e obAsnn B HECHLCTOATENHOCT
JlokomoTueeH v earoxed 3asog’ EALL, rp. Pyce, EMK 121207754,

B xoHconuaupanus otuet ot 2012r. He ce BrNIOYBA W 38B0[ 38 CTOMAHODETOHOBK KOHCTPYKLMK U
wagenua EOOM, nopagm ToBa, we WMudpa Xongwwr ALl e 3arybun koutpon Hag 3aeop 3a
CTOMaHOGETOHOBM KOHCTRYKLMM 1 nagenus EOO[] or 27.01.2012r. v AbLIEPHOTO My NpEaNpUATHE
Konkpuitt Crmitnep Koncopuuym ®ocno—Tepmanus-Benrapua. Ha 16.10.2018r. 8 Teprosckus
perucTep KoM AreHyusiTa nO BNWCBaHWMATE € BNWMCaHO 3anuuaeade Ha ,3ason 32
cromaHoGeToHOBM KOHCTPYKUMK 1 uanenua“ EOOL.

Mpeamer Ha ABAHOCT U OCHOBHK AGAHOCTH Ha ApyxecTBara oT lpynaTa:

WHOPA XONOWUHI ALl

MpuaoBusaxe, ynpasnewue, ouexka w npoaaxba Ha yy4acTwa B GbnArapcku v YyKOECTPaHHM
Opywecrea, npugoGueane, ouexka W npogaxBba Ha nNaTeHTH, OTCTLNBaHE HA NUUEH3WW 3a
M3NON3BaHe Ha NaTEHTH Ha APYKECTBa, B KOWTO XONAWHIOBOTO APYKECTBO YYacTsea, (buHaHcupaHe
Ha APYXECTBa, B KOMTO XONOMHIOBOTO APYMECTBO yyacTea, npuacbusane, uMHaHcupaHe Ha
APYWECTES, B KOMTO XONAWHIOBOTO APYWECTBO yyacTsa, npuaobueane, ynpasneHue u npogaxba
Ha oBnuUraunn, KEaNWTaneH W CPEAeH PEMOHT, NPOM3BOACTBO HA PE3EPBHU YacTH, BBL3INKU U arperartu
33 NOABWKHMA WENe3onLTeH CLCTAE W CNeUManu3IMpaHa Xene3ombTHa TEXHWKE, CTPOWMTencTeo,
DEMOHT M NOAOPLKKA HA PENCH M PENcoBK 3BEH3 Ha ODPBLLIATENHKW MEXSBHUIMKU W SBTOMaTH 33
TpamsaiiHn CTPEnKW, MOMaraHe Ha Pencos NbT, v3paboTka v MOHTaX Ha BPBL3KW W NPEXOaHM
ENEMEHTM 33 ¥. M. NMbT, NMbTHW CbLOPLXEHMA, NPOEKTMPaHe, Hay4yHo- W3CNefoBaTencka W
WHXEHEPUHrOBa AEAHOCT, W3BLPLUIBAHE Ha BCAKAKBa APYyra NPOW3BOACTBEHE WNKM THProBCKa
aenHocT, Hesabpanexa oT 3akoua.
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“UHPPA XONAMHI AL
MpunoreHUR KoM KOHCONUJUPOHUA PUHOHCOB omyem 30 2oduHamMa 3aebplisowa Ha 31 dekemapu
20182,

WH®PA BUNOUHI EOCOL

BerpewHa M BbLHWHE THLProBMA, NPEANPUEMEYECTBO, MAPKETUHI, WHXKEHEPMHIOBa OEWHOCT,
NPeacTaBUTENCTEBO W areHTCTBO, KOHCYNTEHTCKM YCMYyrM MO MEHWDKMBHT, NpPaEs0, ThProBuA,
CUBTOBOACTBO W (PMHAHCOBKM BLNPOCH, PEKNamHa AeWHOCT M uHgopmauuonHo obcnyweade,
npuacbueare, OTYY#A3BaHE W PasNOpeXAaHe C ABMXWUMK M HEABWMKMMK BELLW M BEUHW Npasa,
CTPOMTENCTEBO M NPOSKTHPaHE W W3BLPLUBAHE Ha BCAKaKEa ApYyra NPOM3BOACTEEHa WNWM THPrOBCKa
aehHocT, HeaabpaHeHa oT 3aKoHa.

WH®PA MUHEPAJIC EOOO

Nobue Ha WHEPTHW MATEPHaNK, EKCNNOaTaLUMA Ha KapHepPKU M HaX0OWLLE Ha MHEPTHU MaTepuany,
BbHILIHO ¥ BbLTPELWHOTLPrOBCKA AOEWHOCT /BHOC, W3HOC W pPEEeKcnopT, Tbproscko
NPeACTaBUTENCTBO, NOCPEAHUYECTBO M AreHTCTBO HE MECTHM M YYOKAECTPAHHM (DU3MUECKH W
OPMAOMYECKW NMUA, TPEHCNOPTHA ASMHOCT B CcTpanata v 8 uykbuHa, KaKTo W BCAKaksa apyra
AenHOCT, HesabpaHeHa CbC 3aKOoH

WHOPA AKTUB EOOO

MNpnaoGusane, ynpasneHne U PasnopexaaHe C ABMKMMM M HEOBWKUMM BEWM M BElHW npasa,
NU3WHIOBa ABAHOCT, TPEHCNOPTHE U CNEAMTOPCKE AEWMHOCT, KOHCYNTSHCKM YCNYTH, KBKTO W BCAKa
apyra aesHoct, HesabpaHeHa oT 3akoHa.

WHOPA UMOTKU ECO[

Mpuaoobusave u pasnopewpgaHe, CTONaHMCBaHe, OTAEBaHE NOA HaeM W YNPaBNEHWe Ha
HEABMXUMKU MMOTH, NOCPEAHMYECKa M KOHCYNTaHCKa ASWHOCT W BCAKA AelHOCT HeaabpaweHa oT
33KOHa.

WHOPA PEWYENC EOOQ

Hoso CTpPOWTENCTBO Ha KeneseH MbT, PEMOHT M NOAALPKAHE HA PENCOB MbT, KOHTAKTHU MPEXM,
OOCTABKA CTPENKM W PENCH; CTPOMTENCTEO M NOAAPBHKE HA N ChOPLXEHWA, XN MOCToBE { B TOBa
YMCNO CTOMaHEHW), NOANEes3n, Haanesd, NOANOPHW CTEHW, rapu W rapOBM ChOPBMEHUS,
o6pblIETENHK MaXaHU3MM W SBTOM3TH, CTPOMTENCTBO Ha TPaMBaiHW, TPONEAHW NMHMW W
METPONONUTEH; Hay4HO W3CNEAOBATENCKa, NPOSKTAHTCKA, WHBECTUTOPCKA, WHKEHEPWHroBa MW
TLProBCKa AeWHOCT B CTpaHaTta M yywbuHa, BCWMYKM BWOOBE YCNyrW CbC CTPOMTENHa W Apyra
TEXHWKE, NPEBO03 Ha METHULM M TOBapK, BCAKA APYyra AeVHOCT HelabpaKena OT 3aKoHa.

WHOPA CEi® POYIC EOO

MNpoexTupaxe, uarpaxaaHe M NOAOLPKaHe Ha ceeTodapHu ypenbu, NnpoexTHpaHe, NPOW3BOACTEO
M MOHTEX Ha MbTHM 3HAUW W BCAKaKBM APYrM CPeACTBa, OCHUIyPsBallM OpraHvM3aumsTa u
Ge30NacHOCHOCTTE HA [OBWKEHMETO, MOMNaraHe Ha XOPWU3OHTANHE NbTHE MapKUPOBKa
CTPOMTENCTEO, PEMOHT M NOAALPKAHE HA MBTULLA W MbTHU CLOPLXKEHWA, TPAACKA KOMYHUKALIMK 1
WH(PACTPYKTOPMTE OKONO TAX; HAYYHO W3CNENOBATENCKa, NPOEKTaHTCKa, WHBECTMTOPCKS,
WHHXEHEPUHIOBa M THPrOBCKA AEWHOCT B CTpaHaTa W uyxOWHa, BCHuYKM BWOOBE YCMYrM CbC
CTPOWTENHE W Apyra TeXHWKA, NPEBO3 Ha MbTHUUM W TOBApW, BCAKA APYra AelHOCT He3abpaxexa
OT 33KOHa.

WHOPA ArYA EKO EOOQL
Wsrpaxgarne v nogobpwaHe Ha rasonpoBOOHM, BOOONPOBCAHW WM KBHANW3ELUMOHHW CUCTEMKM W
CLOPBLAHEHUA, WHEKEHEPHUHT M PEKOHCTPYKUMA Ha NPEeYMCTBATENHM CTEHLMK 338 OTnagbuHy BOgM,
NpOeKTUpaHe W CTPOWTENCTBO Ha WHCTANAUWMM 33 CcenapupaHe M KOMNOCTUpaHe Ha Butosw
oTnagbun, MIrpaWgaHe HE Oena 3a TEbPAM OTNagbuu, M3TPAKOEHE W NOObMKEHE HE BCHYKM
BMOOBE CrpagM W CbOPBKEHMA KbM TAX, CTPOWTENCTBO, [PaACKM KOMYHMKaUMM W
WH(PacTpyKTOpUTE OKONO THX, MPOW3BOOACTEO HA BCHYKM BMOOBE WMHEDTHM MAaTEpUany ¥ W3Oenus
OT TAX, HaY4YHO W3CNENOBATENCKA, NPOEKTAHTCKa, WHBECTMTOPCKA, WHXEHEPWHTOBE M ThProBCKA
OEWHOCT B CTPaHaTa U YyxbuHa, BCMUKM BUAOBE YCNYTM ChC CTPOWUTENHA M APYra TEXHWKAE, NPeBos
Ha MBTHULW U TOBaPMW, BCAKa Apyra AeiHOCT HesabpaHeHa OT 3aKoH.
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“HH®PA XONAHHI™ AQ

Mpunomenun kKom Kowconudupanus gunancoe omyem 3a 2oduHama 3oevpweauwa #a 31 dexemspu
20182,

WHOPA POY[C EOOQ

CrpouTencTso, peMOHT, NOAObLPXEHE W 3UMHO NOQOLPKEHE Ha BCUYKM BUOOBE MbTULLE U NMbTHW
CLOPBKEHWA, [PAACKM KOMYHMKAUMM W wHDPACTPYKTYpPaTa OKONO THX, CTPOWTENCTEo,
PEKOHCTPYKUMA W PEMOHT Ha MOCTOBE, MOCTOBM CLOPBREHWA. HayYHO Wacneaoearencka,
NPOEKTAHTCKA, WHBECTUTOPCKE, WHXEHEPUHrosa W TLProBCKa AEHHOCT B CTpaMata wu 4ywbuma,
BCHYKM BMOOBE YCNYrW CbC CTPOWTENHE U OPYra TeXHWKa, NPEBO3 Ha NbLTHUUWM W TOBapW, BCAKA
apyra aeinocT Hezabpadwexa oT 3akoHa

Burtex Crpon EOO[Q

Crpoex Ha HEQBWKMMW MMOTH C uen npogaxfa, TbproBCcka AEWHOCT B CTpaWarta u yywbu-a,
TLPrOBCKO MPEACTABWTENCTBO, NOCPEAHWUYECTBO, KOMCYNTEHTCKA AEHHOCT, KaKTO W BCRKa Apyra
DefnocT HesabpaneHa ChC 33K0H.

WHOPA FrEPMAHWA
Crpourenso moHTakHy pabotu ese Pegepanna PenybGnuka Mepmanvs

Capywenne MNasapu Uudpa
Marpawaane Ha nasapw 3a usets’ — nosemned umot YT V, keapran 233, no nnaxa Ha rp.
Codun, m. Momkosa maxana, paiox Hanexna”

Capywenne Mudpa Enepoxn Benunrpan

MHxeHepuHr — npoexTwpade, aBTOPCKM Haglop W u3nbnHeswe wa CMP swe Bpwixa
peanmsayuAta Ha Hauwowanwara nporpama 3a €HepruiiHa edEeKTMBHOCT Ha MHOTODaMUIHM
HMNNLWHK CTpaau Ha TepuTopuATa Ha OGwwuHa Benwurpan no O6ocobena noawuma Ne 1 Crpaga c
agMmuHMcTpaTueeH agpec rp. Benuurpan yn. "Marpuapx EeTumui”™ Ne 37

Capywenne Undppa Exo Benwnrpan

LPEKOHCTPYKLUMA, PEMOHT M NOAMAHA Ha ChllECTBYBEaW| AoBexaaw sogonposon Jixkadepuus —
Kawan Jxacdepuua Ha xm.4+500 go c.lOxpona, c.Ceeta MNetka, c.MNawosen u Maxanw”, obuwmma
Benwwrpan, cernacko pewenne Ne1547/02.10.2015

Capywerne UHippa Cepanka
Wasbpweare wa crpoutencteo no obocofenn nosuUMK B MIMBNHEHWE Ha NPoEKT “AHTHYHE

ucropua Ha Codus KynTypHO WCTOPWUYECKO HAcneacTBOAOCTBNHO 38 Bouuku” no obocobexa
nosuumsA 1c npeameT” ExcnoHupane w counanuiauma Ha TpuerenHaTa kyna Ha Cepamka”

Capyxenwe Wudppa Crpon 2017
PexoHCTPYKUMA,OCHOBEH,TEKYW W Z2B3PWEH DPEMOHT Ha CrpageHd OoMO ¥ ChOPLMEHWMA HE
BoeHHOMEQMUMHCKE SKaABMWA U NOOYWHEHWTE U CTPYKTYPW.

Capywenne Wudpa PC Exepamm
JManuneersne Ha cTpowTenHo-monTawHKW pafotw 33 obHoBABaHE 33 eHepriiiHa edIeKTUBHOCT Ha
MHOMObaMUNHK XMNULLHA crpagu no npoext BG161P0O001-1.2.01-0001 _Exepruitvo obHoBRBaHE
Ha OGwnrapckwte aomose” no OneparweHa nporpama Perwosannc passuwtee” 2007 — 2013 no
cenem obocobenn nmuuuu

8H3 _NO3NY 7. _WanenueHue Ha CTL '
IRE) BHOCT Ha MHOTODaMUNHW I gun l::ﬂgg 3a Tugmn@ﬂ'ra Ha [ggg g@
Capyxenne Yuranuwa Undpa

M3bop Ha namenHuTen 3a uaswpweane Ha CMP wa cneguute obextw: 1.HY Cpeaey — 1926",
Cronnusa obwuna, pavon [Kpacwo ceno”, 6yn. Llap Bopuc Il "Ne17 2. HY ,Ceernuxa-1906",
Cronwusa obwuna, paitod Burowa® ¢ Bnagas, yn. BoiHuwko swctanue” Ne5S9 3. O6wimHckm
KynTypex wHcTuTyT Manuk rpaacku Teatep .3aan xawana”, Cronuuna obuwumna | paitod ,OGopuuie”,
Gyn. Manpug” Net1”
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“HH®PA XONAWHI" Af
MpunoxeHus KM KoHconuAUpaHUs BUHOHCOS omyYem 30 200uHOMA 306bpLIEaWa Ha 31 dexemepu
20182,

Capyxerne PemonT Ctpymcko 38

_W3amenHerne Ha VIHKEHEPUHT - NPOEKTUPaHE M nantnHerne Ha CMP sbB Bpb3ka C peanu3aumsTa
Ha Hauuonansara nporpama 3a eHepruitHa eeKTMBHOCT Ha MHOrOMEMUITHWTE XUNULHK Crpani
Ha TepuTopuATa Ha obuwmHa Bnaroeerpan — Il — pu etan, no obocobern noauuMM, OGocobeHa
noawyun Ne20: “Muorodamunya xunvuisa crpaga — Gnok Ne38, sx. A", Bx. b nex B c
agMUHUCTpaTHBEH aapec X. K. CTpymcko’, yn. Bpoan™

Caopywexue EneHoso ON 7

JMansnHeHne Ha MikxeHepuHr - npoekTupaxe u uanbnHexve Ha CMP BbB Bpb3Ka C peanusauuaTa
Ha HauwosanHaTa nporpama 3a eHepruiHa eeKTUBHOCT Ha MHOrOMaMUNHNTE XUNULLHK Crpaiu
Ha TeputopuATa Ha oBwwuKa Bnaroeerpan — Il — pu etan, no obocoBenn NosuumMK, Ofocobena
nosuuma Ne7: “Muorodammnya xunuuwHa crpaga — Gnok Ne207, sx. (A", BX. b nex. B cC
agMuHUCTPaTHBEH aapec x. k. Enexoso”

Capywenne Evepamu Enenoso 66-67

MansnHenne Ha VHKeHepuHr - NpoekTUpaHe 1 usnenHexne Ha CMP BbB BpB3ka C peanuaauuaTa
Ha HauuoHnansaTa nporpama 3a eHepriitHa eexTMBHOCT Ha MHOTOMaMUMHUTE KUNULHK Crpany
Ha TepuTopuRTa Ha oBwuHa Bnaroeerpan — Il — pu eTan, no obocobenn nosnyuM, OBocobena
nosuuuA Ne7: “Mrorodamunya sunuusa crpaga — onok Ne B6-67 , © aOMMHUCTPaTMBEH afgpec
#. K. . Eneroeo”

Capywenue Bnaroesrpag 2017 WHxeHepuHr

ManmenHeHne Ha VIHKEHEPHHT - NpOeKTUPaHe K u3nbnHeHue Ha CMP B18 BpL3Ka C peann3aunaTa
Ha HauuoHanwata NporpaMa 3a eHEpruitHa eeKTUBHOCT Ha MHOTOMEMUMHNTE KUMHLLHK Crpaaw
Ha TeputopusTa Ha obwmxa Bnaroesrpan — Il — pu eTan, no obocoben nosuUmMM, OBGocobena
noauums Ne22: “Muorodamunya xunuuHa crpaga — 6nok Ne48, Gnok Ned7, ex. A" u Bx. B, Nedd
v Ned9, ¢ anMmuHUCTPaTHBEH anpec . K. [EnexHoBo™.

[ara Ha koHconuaupanua uHaHcos otyer: 31.12.2018r.

Tekyw, nepvoa; nepuoaa sanousauy Ha 01.01.2018 r. v 3asbpwsauy Ha 31.12.2018 .

Mpeaxonew nepwoa: nepuoaa 3anoysawy Ha 01.01.2017 r. u 3aebpwealy Ha 31 12.2017r.

Oata na ogo6penne 3a nyGnukyeane: 23.04.2019r.

Opran onoBpun oTyerta 3a nyBnukysaHe: CbBET Ha AMPEKTOpPUTE, Ypes pelleHWe BNMCaHo B

npoTtokon ot gata 23.04.2019 r.

AKUMOHEPHO Y4acTHe B KaNUTana Ha ApyXecTBOTO-Manka

31.12.2018 r. 31.12.2017 1.
AKuMoHepW c HaaQ |
584 Bponr
Bpoii akunn | Ctonnoct | Mnatedw | % [an AKLMH CrofrocT | Mnatenu | % Osn
Mmo Puna EAL 17 034 014 17 034 014 17034014 | 29.15% - - - -
Axton bomnos 13 318 280 13 319 290 13319200 | 2282% | 13319280 13310200 | 13319290 | X2 83%
YpbBaHnKa NpomepTe
EAN - - 12 446 318 12446318 | 12446318 | 21.33% |
| CrianmHsmsepuHr 2000

Al : - < 3 873 000 3973000 | 3973000 | 581%
YuukpeauT Dank -
YHrapua 4 011 800 4011500 4011500 | 687% | 6938365 6038365 | 6938365 | 1189%
BABD -2012 EOO/ 12 100 000 12100000 | 12100000 | 20.73% | 12100000 | 12100000 | 12100000 | 20.73%
Burex Ctpoi ECOL 5911304 5911 304 5911304 | 10,13% - - -
Lpyrv MuHOopAT2pHA
SKLWOHEDK € nof 5% 5 BBE 455 5086455 | 5986455 | 10,26% | 9585990 D585000 | 9585900 | 1842%

Obuwo: 58 362 963 58362963 | 563620963 | 100% | 58362963 | 58362963 | 58362963 [100%
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“MHOPA XOA4MWHIT AQ
MpuAoHEHUA KbM KOHCONUOUPAHUA BUHAHCOS OMYEM 30 200UHOMA 306BPSALYA HO 31 denemepu
20182,

PerynartopHa pamka

Ch2nacHo 3aKOHOBUME LU3UCK8aHUs KOHCoNudupaHus ¢uHaHcos omyem we ce nybnukyea
s Komucusma 3a ¢puHaHcoe Hadsop, bwnzapcka ¢poHdosa bopca — Coghus A u we ce
onosecmu Ha ObuwecmeeHOCMMa.

Il. BA3A 3A W3roTBAHE HA KOHCONWAMPAHWA ®MHAHCOB OTHYET W NPUNOXEHK
CHILECTBEHW CHETOBOOHW NONMUTUKK

Konconudupanus cbuHaHCO8 OMYem & u320MeeH CbenacHO USUCKsaHuAma Ha Brnzapckomo
cyemosodHO 3aKoHOdamencmeo & HauuoHanHama eanyma Ha Penybnuxa Bynaapus - 6bri2apeku
nes.

Ot 1 axyapu 1999 roamHa GenrapckMAT NeB & C (PUKCMPaH Kype KbM EBpOTO: 1. 95583 nesa 3a 1
e8po.

Touxocmma Ha cyMume npedcmaseHU 6 KOHCOMUOUPaHUA uHaHcoe om4yem e xunadu
Greapeky nesa.

HacTOAWMAT KOHCONWAWPaH (OUHAHCOB OTYET € M3MOTBEH B CLOTBETCTBME C M3UCKBAHWATA Ha
MewagyHapoosu CTaHO3pTM 33 (UHAHCOBM OTYETH (MC®O), npuetm or Komucuata Ha
EsponeiickuA Cbio3. KoHCOnMaMpanus (DUHEHCOB OTYEeT € W3roTBeH W B ChOTBETCTBME C
M3NCKBAHWATE HE MeXOyHapOoOoHWTE CTaHAapTM 3@ (DWHEHCOBA OTYETHOCT, NyGnuKyeawu OT
MeXayHapoaHWs CbBET Mo cuyeToBOaMW cTaHaaptv. Bouukn MewxayHapoaHs cranaaptv 3a
tbUHaHCOBM OTHETH ca nyBnukysaHn o1 MexayHapogHwA CbBET NO CYETOBOAHNM CTaHAAPTH, B Cuna
3a nepwoga Ha M3TOTBAHE Ha Te3W (PMHAHCOBKU OTHETW, Ca NPUETW OT Eeponeiickms cui03 ypes
npoueaypa 3a ogobpenne, yctaHoseHa oT KomucunaTa Ha EBponeickuns cbios.

KOHCONMAMPaHWA (DMHAHCOB OTYET € WM3TOTBEH Ha NPUHUMNA Ha AEVCTBALL0 NPEANPUATHE, KOETO
npeanonara, 4e Mpynata we NPoaBLIKK AEAHOCTTa CH B obospumo Guaewe. Hatpynanure 3arydu
3a Mpynata kem 31 gexemepu 2018r. ca B pasmep Ha 56 381 xun.ne., B pesynTaT perucTpupaHig
kanuTan Ha [pyKecTeoTo-Maitka, KOiATO & B pasmep Ha 58 363 xun.ne., npesuwaea cobcTeeHus
kanuTan, koimo obwo e B pasmep Ha 7 297 xun.nse., 8 T.4. 3a lpynarta 7 306 xun.ne., kOBTO HE € B
CLOTBETCTRME € un.252 oT Thproeckma 3akoH. Bve Bpuaka ¢ un.252, an.1, 1.5 ot Teprosckua
38KOH € HANWLE CbLLECTBEHa HECUryPHOCT, KOATO GW MOrna Aa Nopoan 3HAYMTENHW ChMHEHWUS
oTHocHo cnocoBHocTTa Ha Mpynata Aa npoaBIKKM A3 DYHKUMOHWPE KaTo ASNCTBaLWO NPeanpuaThe
fe3 nogkpena oOT SKLMOHEPWTE CH.

M3rOTBRHETO Ha KOHCONMAWPAH (hUHEHCOoB OTueT B choTeeTcTeMe ¢ MC®O, usnckea ynotpebara
Ha cuyeToBOOHWM npubnuadTenHW oueHkW. Korato e npunaranc CYeTOBCAHATa NONUTHKE,
PLKOBOACTBOTO C& @ OCHOBaBsano Ha coDCTBeHaTa CU NpeueHka. EnemernTite Ha OWHEHCOBWUTE
OTYETH, YMETO NPEACTABAHE BKNIOYBA NO-BUCOKE CTENEH Ha NpeugeHka wn CyOeKTUBHOCT, KaKTo 1
TE3W EeNEeMeHTH, 32 KOMTO MPEeaneNOKEHMATa M OUEHKUTE MMaT 3HEYMTENHO BNURHWE BbPXY
thMHaHCOBMTE OTYETU KETO UAND, C3 OTASNHO OMOBECTEHM.

MPHIOXEHW CBUECTBEHW CHETOBOLHH MOITUTHKHN

Mpomenw B CYETOBOOHATA NONWTHEE

Toau konconuaupadH <WHEHCOB OTYET € M3rOTBEH, cnaseankv NpUHUMNE Ha AencTeawo
npeanpuaTie & cwoteeTcTeMe C MewayHapoanute CraMaapti 3a Gunancoeo OTuuTaHe,
uaganenn ot Coheerta 3a MexayHaponHw Cuetosoarn Cranpapti (CMCC) n BCMYKK PA3ACHEHURA
usnanesn ot Komurera 3a PasacHexna Ha MC®O, 8 cuna Ha v o1 1 sHyapw 2018 r. u kouTo ca
npvetu ot KomucuaTa Ha EBpONeCKMA ChIo3.

ChenHMTe M3MEHEHHA Ha CbLUECTBYBAWMTE CTaHAaPTH, W3aaneHy oT CbBETa No MewayHapoaHH
CUYETOBOAHM CTaHAAPTM 1 npueT oT EC, ca B cuna ot 1 AaHyapu 2018 rogmua:
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“UHDPA XONQWHT AL
MpunoxeHUR KbM KOHCONUJUPOHUA PUHOHCOS omYem 30 zoduHama 3osspweowa Ha 31 dexemspu
20182,

+ MC®O 15 MNpuxogw OT QOroBOPM C KNWEHTH (M3ganeH Ha 28 mai 2014r.), BKMOYMTENHO
uameHeHuAaTa 8 MC@O 15: Bnuzane e cuna va MC®O 15 (u3naned Ha 11 centemepu 2015r.),
npueT oT EC Ha 22 centemepw 2016r., nyGnukysax 8 OduumaneH secTHvk Ha 29 okromepn 2016r.
+ MC®O 9 OuHaHCOBW MHCTRYMENTH (M3aaaeH Ha 24 wonu 2014r.), opnobpex ot EC Ha 22 Hoemspu
2016r., nybnukyead 8 Oduunanes BecTHMK Ha 29 Hoemepu 2016r.

* NoscHenna kem MCOO 15 MNpuxogw oT AOroEOPH € KNWEHTH (M3gapedu Ha 12 anpwun 2016r.),
ogobpenn ot EC Ha 31 okromepu 2017r., nyGnukyeanm B8 Oduuynanes BecTHWMK Ha 9 Hoemspw
2017r.

* Mamernenun B8 MCPO 4: MpunaradHe Ha MCOO 9 duuascoed wHCTpymentw © MCRO 4
3acTtpaxoeatenHu aorosopu (Mananenu Ha 12 centemepu 2016r.), npuetn ot EC Ha 3 Hoemsepu
2017r., nyGnukysanu 8 OdurumnaneH BecTHMK Ha 9 Hoemspwn 2017T.

» MogumwHu nogoBpernA Ha UMKeNa Ha cradpgaptute #a MC®O 3a nepuoga 2014-2016r.
(vananesm Ha B pexemepu 2016r.), opoCpexrn ot EC Ha 7 despyapw 2018r.. nyGnukyBaHu B
Odmuymanen secTHuk Ha B dhespyapn 2018 1.

* MamenennAa 8 MCPO 2: Knacudukaums W oueHABaHe Ha cienkw 3a nnawade Ha Basarta Ha
akumn (w3ganesw Ha 20 wouwn 2016r.), npuetw ot EC Ha 26 dpespyapu 2018r., nyGnukyeaun B
OdbuvymraneH secTHuk Ha 27 despyapu 2018r.

* WMameHenna #a MCC 40: Tpancdepu Ha WMHBECTMUMOHHWM MMOTWM (M3oageHd Ha 8 aexkeMmspwu
2016r.), ogoBpenn ot EC Ha 14 mapt 2018r., nybnukysanm 8 OdmumaneH BecTHHK Ha 15 mapt
2018r.

* KPMC@O 22 Cgoenku B 4yKOSCTPaSHHE BanyTa W NpefBapuTenHy nnawadHua (u3ganeHu Ha 8
pexemspu 2016r.), ogobpenn ot EC Ha 28 mapt 2018 r., nyGnukysanu 8 Odmumaned BecTHWE Ha 3
anpun 2018r.

MpuemaHeTo Ha Te3W MIMEHEHMS B CbLUECTBYBalUM CTaHASPTW He OOBeae AC NPOMEHU B
CYETOBOAQHATA NONWMTUKA Ha [pynarta, ¢ w3Knioyesne Ha npunaraHero va MC®0 9 n MCO 15.

MC@QO 9 ©wvHarncoBM HHCTpyMeHTH® 3ameHs MCC 39  OMHaHCOBHM MHCTPYMEHTW: NPU3HABAHE W
oueHfABaHe", HOBMAT CTaHAAPT BbBEXAE IHAYMTENHK NPOMEHKM B KNAacnduKauMaTa U OLEHABAHETD
Ha DMHAHCOBM BKTHMEM W HOB MOLEN HA O4aKBAHATA kpeauTHa 3aryDa 32 obesuenka Ha dhuHascoeK
aKTHEN.

KnacudpurkaumaTta v oueHABaHeTo Ha vHaHcoBuTe akTew Ha [pynara ca nperneganu Ha Bazarta
H3 HOBWTE KPUTEPKMM, KOWTO B3UMAT NOA BHUMAHWE AOrOBOPEHUTE NAPUYHK NOTOUM 33 SKTHUBUTE U
Buanec Moaena, No KOATO Te ¢a yNpasnasaHu.

OnpenenaT ce camo JBe OCHOBHM KATErOPUM OUEHKM - NO 3aMOPTU3MPaEHa W No chnpaeeanues
cToiHOCT. HoBMTE Npasuna MOraT 4o A0BEeAaT A0 NPOMEHN OCHOBHO B OTYMTAHETO Ha PUHAHCOEM
aKTHBEM KATO ObLArMOBM WHCTPYMEHTM W Ha WHAHCOBM NSCMBM, NPWETW 38 OTYWTaEHE no
cnpaee/nuea CTOMHOCT Npes Tekylwara nedyanba unu 3aryba (3a KpeauTHUA PUCK).

C snu3ane 8 cuna Ha MC®PO 9 or 01 asyapn 2018r. ce enMMMHMPAET ChLWECTBYBaAWMTE npeau
kateropum 8 MCC 39: 1. MHuBecTuumK, AbpiaHu A0 nagex, 2. 3aemu u saemadus u 3. DuHaHcosu
aKTWBM Ha pPa3NonoxeHue 3a npogaxba.

OBesuenxka Ha Ba3ata Ha ovyakeaxaTta 3aryba cnensa aa Bwae NPU3IHETa OTHOCHD BIEMaHWATE OT
KOHTpareHTH Ha pynaTta M MHBECTULMUTE B aKTUEM, KnacuduuMpaHK KaTo Abpxanu 3a npogawba,
OCBEH aK0 Te He Draar knacudmuyMpaHi No cnpasegnyea CTOWHOCT npes neyanbara unu 3arybara
CLIMACcHO HOBMTE KpuUTepuu. HoBMAT MoAen Ha oyakeaHaTa kpeawTtHa 3aryba 3ameds mogena Ha
noHecexara saryba 8 MCC 39, koeto 03Ha4aBa, 4e HAMA 43 & HYKHO 4a uma cebuTie, cBBp3aHD
cec 3aryba npeaun aa ce npusnae obesuenka.

MC@®O 15 Mpuxoan No QOroBOpM C KNHMEHTH' M NOACHEHWATa Kem CTaHgapta, € HOB CTaHaapT,
kowto samess MCC 11, MCC 18 w texHuTe Thnkysanws. CTaHgapTsT WMa PETDOCNEKTMBHO
NpUNOKEHWE, C HAKOM Makmiowewua. B ofxeara Ha craHgapTa ca JOrOBOPMUTE C KNWUEHTH M
Acrosopu 3a npogawba Ha HeMHaHCOBM aKTHEM, KOWTO HE Ca CBBLP3aHW C pErynapHaTa gefdHocT
(vanp. WMMC). Waknwouenn ot obxeara Ha Cradpapra ca [orosoputTe 33  NW3MHF,
3acTpaxoBaTenHuTe OOroBopM, IMHAHCOBM MHCTPYMEHTW W ONpPedensHW HenapwdyHu DaprepHu
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“HH®PA XONOWHI" AL
Mpunoxenus Kem HoHconudupaHus huvaxHcos omyem 3a 200UHOMA 3gebplisawa Ha 31 dexemsapu
20182,

caenkn. CTaHAaPTLT ChABPME EANHEH MOAEN, KOWTO & NPUINOKWM 38 BCUYKW JOrOBOPH C KNWEHTH
W OBa NoAX0Aa 33 NPU3HaBaHE Ha NPUX0AW: B TEYSHWE Ha BPEMETO WNW B ONpeaeneH MOMEHT COT
epemeTto. MogensT exnioyea Da3upad Ha AOroBOpa SHANKUS HAE TPEH3AKUMKMTE OT NEeT CTLNKW, 33 A3
ce onpedeny KOra W Kawkee npuxog A2 Dboe NpU3HAT, KOWTC MOZEen Ce npunara 33 BCHMYKM
[OrCBOPM C KNMEHTH. CTaHaapTLT BxNoYBEa OOWMPHN HOBW M3UCKBaHWSA 38 onosecTrABane. Hoeute
ONOBECTABAHMA MOME A3 NPEACTABNABAT BAMHA JONLNHUTENHE MHMOPMILMA 33 WHBECTUTOPWTE
W KOHKYPEHTUTE OTHOCHO GU3HEec npakTukuTe U nepcnexTuamnTe npen Mpynara,

OTHOCHO PasnMuYHKUTE rpynK Npuxogu Ha Mpynarta, NPoOMEeHKTE OT NPUNAraHeTo Ha HOBWA CTaHaapT
MC@®O 15 ca:

- Mpuxogaw ot npogawba Ha cTokM 1 npoaykums — Ao 31 aekemspu 2017, npuxoguTe ce NpyMaHasaT
KOTETO CTOKMTE/NPOOYKUMATA CE OOCTABAT HA KNWEeHTA, KOETO Ce MPWEeMa 33 MOMEHTA, B KOATO
KIMEHTS NPUEMEe CTOKMTE/MPOAYKUMATE W CBLP33HUTE C TAX PUCKOBE W MOM3W CE& NPEeXsbLpnaT.
MpuxogwTe ce npusHasaT B MOMEHTa KOraTo NPUMXCOMTE M Pa3sxoauTe MOrat Aa Cce OUeHAT
HaaexaHo, NONYYaBaHETO HA BL3HATPaMOEHMETO € BEPOATHO M HAMA NPOALMKABAL KOHTPON HAA
CTOKWMTE.

Cuwrnacho MC®O 15 npuxoawTe C8 MNPM3IHAAT KOMATO KNWMEHTa MNONyY4W KOHTPON Hag
CTOKMTE/NPOAYKUMATAE,

- MNpuxoau OT yonyru — ako CELP3EHM YCNyrv No gageH AOrosop ca NpefocTaBAHW B Pa3nuuHK
NEpUOaN, Bb3HArPaXAEHWETO Ce pasnpenens Ha OTHOCUTENHa CnpaseanvBa CTOWHOCT MEXAy
pasnudunTe yonyrw. Oo 31 pexemepw 2017r. Mpynata npu3Haea Te3d NpuxogM KaTto Manonssa
METOAa eTan Ha 3aBbLPLUSHOCT.

Cernacko MC®O 15, oBwoTo sb3HarpaxaeHue no Aoroeopa 3a yenyru we Guae pasnpegenexo
MeEXay OTAENHMTE YCNyr Bb3 OCHOBAE HA TAXHATA CaMOCTORTENHAa npoaaxHa ueHa. Mpoaakuata
UyeHa wWwe ce onpegeny Bb3 OCHOBA HAa LEHWTE NO KOMTO yCnyruTe ce npogasat ot Mpynarta &
eauHuYHKM npoaaxbn.

- lMpuxoaM no foroeopu 33 CTDOWMTENCTBO — NPUXOAMTE MO AOrOBOPM 33 CTPOWTENCTBO
NOHBCTOSILEM BKMIOYBAT MLPBOHEYANHATA OOrOB0pEeHa CyMa Ha NPUXCOE MMOC UIMEHEHWSATE B
cTpowuTenH1Te paboTi, M3NNaLaHeTO Ha WCKOBE W MaTEPWaNHK CTUMYNKM 00 CTEMNEeHTA, A0 KOATO &
BEPORTHO 43 AOBEAAaT A0 peanusupaHe Ha MpMXodM W CblUTe MOoraTt Hagewado aa Gwgar
ouexeHu. Korato uckoBeTe UM M3MEHEHUATa B cTpouTenHuTe pafoTu ce NpusHasar, oueHkaTa Ha
AOroBOpHAaTa UeHa N M3MLNHEHWETO Ha AOroBopa ce NPepasrnexaar U KyMynaTMBHaTa Nosuuyus
Ha QOroBOpa Ce NPeoueHsBa KbM BCAKE AaTa Ha CbCTaBAHe Ha (PWHAHCOB OTYeT.

Cwrnacio MC®QO 15, wckoBeTe W M3MEHEHMATa B CcTpovTenHuTe pabotw we ce oTyurar
CYETOBOAHO KOraTo Te Ca NOTELPAEHM.

CraHnapTd, pasacHEHMA W NPOMEHM B CTAHASPTH, KOMTO ca u3aaneHu ot CMCC w ca npuetu ot
EBponeickua ChHO3, HO HE Ca B CWNa 3a rogullHKA Neprog 3ancysawy Ha 01.01.2018r.:

* MC®O 16 INuankr (wapaged va 13 sxyapw 2016r.), ogobpen ot EC Ha 31 oktomepu 2017r.,
nybnukysan B OdmumnaneH BECTHUK Ha 9 Hoemepwn 2017T.

* Namenenna Ha MCPO 9 XapaxkTepuCTvkMm 3a npennailaHe C OTpUuUaTenHa KoMMNeHcauws
(w3gagenn Ha 12 oktomepu 2017r.), ogoBpenn ot EC Ha 22 mapt 2018r., nyBrnukysann &
Odmumanen secTHrK Ha 26 mapt 2018r.

CneauvTe HOBM MMM PEBM3MPaHW CTaHOAPTH, HOBW PA3ACHEHWA W NPOMEHW KbM CbLSCTBYBAaLUM
CTaHaPTH, KOWTO KbM OTHETHaTa AaTta ca u3asaeHn oT CuBeTa No MEXAyHapoaHK CYeTOBOAHM
cravgaptu (CMCC), Ho ece owe He ca onobpenn 32 npunarade ot EC v cuoTBeTHO HE ca B3eTH
npeasua NpU U3roTEAHETD HA HACTORALLMA KOHCONWAMPaH (PMHAHCOB OTYET.

* MC®O 17 3acrpaxosarenHu gorosopu (usnagesu Ha 18 main 2017r.)

* KPMC®O 23 HecurypHOCT NpW TPETMPaHe Ha AaHbLK BLPXY AoxoowTe (M3gageHz Ha 7 oHW
2017r.), B cuna ot 1 anyapu 2019r.

* WMamenenna Ha MCC 28: [Qunrocpoudn y4acTus B acoLMMpaHt M ChBEMECTHM NPEeanpUATHA
(w3napenn Ha 12 oxromepu 2017r.), B cuna ot 1 aHyapw 2019r.
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“UHOPA XONAHHI AR
[MpunosxeHUA KoM KOHCOAUUPaHUR (huHaHCos omyem 3a 200UHOMA 306LPWeaa Ha 31 dexemspu
20182,

« Mogmuxu nogoBpenus Ha cranpapTute 3a MCOO 2015-2017 (u3pagexn Wa 12 pekemepu
2017r.), 8 cuna ot 1 AaHyapwu 2019r.

« Wamenenns Ha MCC 19: MaMeHeHue, CbKpallaBaHe Wi ypexaaHe Ha nnaHa (u3ganeHo Ha 7
chespyapm 2018r.), B cuna ot 1 sHyapw 2019r.

« MaMeHeHnn Ha NO30BaBaHWATA Ha KOHUEeNTyanHaTa pamka B craHgapture Ha MCOO (u3naneHn
Ha 29 mapr 2018r.), 8 cuna ot 1 AaHyapu 2020r.

KoHCONMAMpaHWA (DMHAHCOB OTYET € M3roTeeH Ha 0asa KOHBeHUWATa 33 WCTOPWUHECKaTa UeHa,
OCBEH, 8KO HE & MOCOHMEHO APYro B CYETOBOAHKUTE NONUTHKK. McTopuyeckara ueHa ce OCHOBaBa Ha
CnpaBenuBaTa CTOMHOCT Ha NPecTauuATa, 4aAeHa B 3aMAHa Ha aKTHBU.

Koxconuaupardua (UHaHCOB OTYET BKNKOYBA KOHCONMWMAWMPaEH OTYET 3a neuanbarta wnu 3arybara w
apyrvA BceoBxeateH OOXOA, KOHCONMAMPaH OTYET 338 (PMHAHCOBOTO CLCTOAHME, KOHCONMWAWpaH
OTYET 33 NPOMEHNUTE B COBCTBEHUS KanWUTan, KOKCONMAWPAH OTHET 38 NAPUYHUTE MOTOUM, KAKTO W
NOSCHWTENHM npunowenus. Mpuxogn W pasxogu, C M3KNIOYEHWE HA KOMMOHEHTW Ha Apyr
BceofXsaTeH OOX04, CE MPU3HABAT B KOHCONMMAMPaHWA oTyeT 3a nedyanbata unu sarybara. Opyr
sceofxsaTeq NOXOA CE MPWM3HABa B KOHCONWOMPAHMA OT4YET 33 BCeOOXBATHMA A0XOA W BKMIOYES
EMeMEHTH Ha NPUXOAM W Pa3XOAU (BKMOYMTENHO KOPEKUWW OT Npeknacudukauus), KOUTO He ca
NPWU3HATW B KOHCONMWOWPaHWA OTYeT 3a neuanbata wnw 3arybaTa, KaKkTO WM3WCKBA WNW KaKTO &
paspeweno ot MC®O. TpaHsakymn CbC cobCcTBEHMUMTE HA Opy#*ecTe0oTo-Malka B KAa4YECTBOTO UM
Ha cOBCTBEHNLM CE NPU3HaBaT B KOHCONUAMPAHWA OTYET 33 NPOMEHNTE B cobGcreenmna KanuTan.
Mpynara usbupa aa NPeAcTaBW eOMH KOHCONMWAMpaH OT4eT 3a nevanbarta unu aarybata v Opyrvs
sceobxpaTeH aoxoad. Pasgenure ce NPeACTaBsT 3aeHO, KaTo TO3n 3a neyanbata wnu 3aryGara e
MbPBM, CNeaean HENOCPEACTBEHO OT pasaena 3a aApyrua sceobxearer aoxoa.

Mpynata usbvpa Oa NPeACTaBs KOHCONMAWMPEHWR OTYET 3a nevyanbata wunu saryGata v gpyrua
BceofxeaTeH AOXOA, KATO NPU KnacuuKaUuMATa M3N0N38a METOAS ,CLLIHOCT Ha pasxoauTe’.
®OpMaTLT Ha KOHCONMOMPEHWA OT4YeT 33 (UHEHCOBOTO CbeTosHWME e Gasupad Ha
pasrpaHnyeHUETO TeKyL/HETEKYLL

Baza 2a naroTeAHe - [lpoMedd B cHETOBOOHATA NONWTHUKE

BuanpueTaTta CYETOBOOHE NONWTMKA € NOCNeAocBaTenHsa ¢ npunaradaTa npes npeaxoanara
roguHa, C M3KMIOYeHWe Ha HoBKMA cTangapT MC®O 9, KoHTO e NPUNOoMEH 38 MePBM MbT, CUWTAHO OT
01 smuyapu 2018r. Hoews cradpapt MC@O 15 [puxoanw no AOroBOpM C KNWEHTH, HAME
CHLLECTBEHO BNUAHWE BLPXY KOHCONWAWUPaHUTE (hrHaHCOBM OTYeTH Ha MpynarTa.

MNpomenn 8 pesyntat Ha MC®O 9 - Knacudpmraumu
Mpynata & Bbanpuena CNEOHWA MOOXOA4 338 KNacuuKauus Ha (PUHAHCOBMTE BJKTWBM NpK
npemuHasaxe ot kateropun Ha MCC 39 kum kateropun Ha MC®O 9

Kareropuu no MCC 39 Kareropmwu no MC®O 9 ,
DUHEHCOBW 3KTUBW, OABMTOBW MHCTPYMEHTH, |
KpeauTi 1 B3EMaHURA, B T.4.. OUEHABAHW NO aMOPTU3NPaHa CTOMHOCT, BT.M.. |
MapuyHu cpedcmea Mapu+Hu cpedcmea |
BaemaHus no 3aemu Tepaoecku U dpyau e3eMaHus,
Bsemanun npudobumu 4pes yecuu npedcmasngsalyu huHaHCo8Y aKmusu
Tupzoecku u dpyau e3emMaHus Kpedumu u 3aemu
Kpedumu u 3aemu, npudobumu 4pes yecuu
Kpeama nsseuann e Pt P
Bsemarus npudobumu Yype3 uecuu neuan6ara wn 3ary6ara J

Mpomexn B peayntat Ha MCDO 9 - O6e3ueHkn
3a OUEHKA W M3MEPBAHE Ha OuYaKBaHWUTE KPeaWTHW 3arybu Ha (UHaHCOBUTE aKTWBMW,
PLKOBOACTBOTO Ha pynata e BL3NpUEeno CNegHUTE Noaxoau:
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“MHOPA XONQKMHI AL
Mpunoxerus KM KoHconudupaHUuA huHaHcos omyem 3@ 2oduHama 3asbpweawa Ha 31 dexemepu
20182,

- THPrOBCKM M APYTY B3EMEHUA W 3KTMBM NO AOTOBOPW C KNWEHTK — onpocTeH noaxoa, 6asupan Ha
ucTopudecka WHOPMaLNS 1 ,04aKBaH NPOLESHT Ha HEM3NBNHEeHNE", Ype3 U3NON3BaHe Ha MaTpuua
Ha NPoBK3MKMTE — ONPOCTEH NOAXOA;

- NPEQOCTEEBEHW KPEaWTH W 33eMW W KpeauTW W 3aemu, npuaocbutw ypes uecum — obuy
(TpucTeneHeH) cTaHgapTMIMpaH noaxoa, 6asvpad Ha METOOa BEPORTHOCT OT HEW3NLIHEHME"
KSTO H2 BCAKa OTYETHa 4aTa Cnea NLPBOHAYANHOTO NPU3HaeaHe [pPynaTa OUeHABa KbM KOW etan
Cce OTHacA PUHaHCOBKMA SKTME, KOWTO € npegMeT Ha npoeepka 3a cbesuedka. ETansT onpegens
CLOTBETHWTE W3MCKBEHWRA 33 obesueHka.

Eran 1 Evan 2 Etan 3

Brmwousa tduHancoeo | Bkmouea duHascosn aktueu, | Bxmousa hMHEHCOBKW SKTHBM,
cTabunuu YMKTO KpEeaMTEH pPWMCK CE € | YMMTO KPEeaWTeH pUCK Ccé @
(DMHEHCOBM SKTWBMW, KOMTO Ce | YBENMWYWN 3HaYMTENHO Chneq | yBenwdun 3HaJYMTenHo cneg
ovyakea ga Gwgar obcnyxeadd | MbpPBoHaYanHoTo MM | MbPBOHAYANHOTD M
CbINAcCHO TEXHWTE [OOrOBOPHM | NpPW3HaBaHEe, HO HAMa | Nnpu3HaeaHe M uma obeKTMBHO

YCNOBMA W 338 KOWTO HAMA
NpW3HaLUK 33 YEENWJEH
kpeauTeH puck. OBesuenka ce
dopmmpa Ha OGazata Ha
OYaKBAHWTE 3arybu 33
cneaesawmTe 12 meceua, a He

ofexTBHO AOKA3ATENcTeO 33
kpeauTHa obesueHka.

MpemurasaneTo kem ETan 2 e
npean3senKaHo oT
OTHOCUTENHATZ MNpPOMAHE B
KPEOMTHWA PUCK, a He OoT

AokasarencTteo 3a obeayexka.
OBesuenka ce dopmupa Ha
Basara Ha ouakBanuiTe 3arybu
33 UENWA CPOK Ha aKTWBa.

abCcomTHHA KpPeauTeH pPUCK
KbM QETaT3 Ha OTYMTaHE.
Obe3ueHka ce dopmupa Ha
Ga3ata Ha ouyaksaHuTe 3arybu
33 UENWA CPOK Ha 3KTHBa.

33 uenuA CPOK Ha aKTHESd.

MpynaTta e W3BBLPILMND SHANKW3 WM NPELEHKA Ha M3IMEHEHWETO Ha KPEOWTHMA PWUCK KbM OATaTa Ha
NMePBOHEYaNHOTO NpUM3HasaHe Ha wHausMayansa Basa Ha PUHaHCOBWMTE aKTHBW, OUSHABaHW NC
aMOpTH3MpaHa CTOMHOCT CrPAMO KPEAWTHUA PUCK KbM AaTaTa Ha MbPBOHEYaNHOTO nNpunarade Ha
MC®O S 1 npu NMepBOHaYaNHOTO NpMNaraHe e onpeaenuno Aa NPpUNoxKM CNegHUTe NPe3yMiuMn;

- "NpOCpoyME Ha OOMOBOPHM NNaWAaHMA Hag 30 oHW" 38 ThPrOBCKMTE B3EMaHUA;

- NPEKTUYECKOTO YNECHEHWE 33 HWCBLK KPEOMTSH PUCK 3a npeaoctapexwTe 3aemu. Oyexkara 3a
"HMCBK KpeouTeH puck’ ce ocHoeBaea Ha crabwnuarta cnocobHOCT Ha 3aemMonony-arenwTe ga
W3NBLNHABAT 3a0bLMHEHNATA CHM BLB BPL3KA C AOMOBOPHUTE NAPUYHK NOTOUMW B KPATKOCPOYEH Nnax,
a eBeHTyanHuTe HeBNaronpuATHU NMPOMEHM HA MWKOHOMWYECKWTE W CTONSHCKWTE YCMOBMA B
ABNMOCPOYEH NMNAH HEe Ce OYaKea 4a HaManAT ChLECTEEHO Ta3n CnocoGHOCT.

OueHKaTa Ha 3HAYNTENHO YBENWYEHWE Ha KPEOWTHUA PUCK CNea MbpPBOHaYanHOTO NPU3HaBaKe ce
Dasnpa Ha npeueHKa 33 MaKPOWKOHOMMWYECKMTE YCNOBKMSA, MKDOHOMMMECKMS CEKTOpP W reorpadickus
pervoH, OT 3Ha4YeHWMe 33 BCEKWM KOHTPareHT, B AONLMHEeHWE KbM MHHAN OnuT W cneunduyHK,
ONEPaTHEHK M APYTHM WHAMBMAYaNHW XapaxktepucTukd. MoaxoabT BKMIOYBA NpPeUeHKa Ha yanata
Pa3syMHa M aprymeHTUpaHa mHopmaumra 3a Degewm nepuogm.

Ipynara He pasnonara c pasyMHa W nognexawa Ha nogkpena widopmauma, KOATo e HanuyHa Gea
HEONPEBASHN Pa3XOAW WNKM YCUNWS, 33 A3 ONPEeAeny O4YaKBaHWTe KPeaWTHWM 3arybu npes uenws
CPOK HA OTOENHUTE WHCTPYMEHTH. OJuakeaHWUTE KPeOWTHA 3aryBu Npes3 UenuA CPoK Ca NPU3HATH Ha
KonekTueHa §a3a, KOATO OTYMTa BCeoDXBaTHATA MHOPMALUMA 32 KPEOWTHUA PUCK. 33 LUenuTe Ha
ONPEdenAHETO HA 3HEYUTENHOTO YBEMUYEHWE HAE KPEOWTHUA PUCK W NDU3HABAHETO Ha Pa3axoawTe
3a obesuenrka Ha KonekTuBHa ocHosa [pynara rpynupa duHaHCoBUTE MHCTPYMEHTH Ha Basara Ha
CXOOHM PUCKOEW XapaKTeprCTHRM.

Edpexta ot nupeo npunarade Ha MCPO 9 no oTHowexwe Ha obesuedkute, va 01.01.2018r. e
OTpaseH B HepasnpegeneHa nedvanba, Oez ga ce NpaBv KOPEKUMA Ha O3HHWTE 33 NPEOXOOHWA
nepvoa. 3a Uenure Ha KoHCONMMAaUpPaHuA (PMHaHCOB OTYET ca npu3HaT obesuenkn 3a 199 xun.ne.
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“UHDPA XONAWHI AR
Mpunoxenua KeM KOHCOAUDUPOHUA (PUHOHCOS om4em 3a 200UHaMa 3a6bplisawa Ha 31 dexemepu

2018=.

CamMo 38 TbLProBCKWM B3EMaHMA. 3HAYWTENHa 4acT COT OCTaHanWTe OTYMTaHu Kbem 31.12.2017r
thuHancoen axktwem ca Bunu obesueHeHn OO cnpaeBeanyMBaTa UM CTOWHOCT ONpedensHa oT
NMUEH3WPaH OUEHWTEN, NopagW KOETO HAMA OTJYeTeH ediekT OT npemuHasaHe kbm MCPO 9 wa
01.01.2018r. B roHconuaupaHWa OTYET 32 npomeHuTe B cOGCTBEHMA KanuTan ediexkT OT MLPBO
npunarase Ha MC®O 9 e oTpased Ha OTAENEH pea.

OpHruHanya Hoea
Opurnsanya E?nnncnaa Eq’“::; Ganaxcosa
DUHAHCOBM Benewwa KnacupukauMa | HoBa KnacuiMKaums CTOMHOCT mm 9 CTOHHOCT
AKTHEMN chrmacHo MCC | cwrnacHo MC®O 9 ChrnacHo chriacHo
39 MCC 39 kM | o, DV o | MC®O 9 kum
31.12.2017r. " “ | 01.01.2018r.
Lenroem
WHCTDYMEHTH,
Basmanna no OLeHABaHK No
NpEaocTaseHn Kpeguti 1 aMopTHapaHa
ISEMH 29 BISMIHWA CTOHHOCT 1052 - 1052
Ownroswm
WHCTDYMEHTH,
Baemanua OLEHABAHM MO
npigoGuTi Kpeoutu i amMopTUaKpanHa
Yypes Lecuu 29 BIEMaHWA CTORHOCT 21 21
[unroeu
WHCTPYMEHTH,
Kpegutu OLEHRBaHK No
npractuTH Kpegwtu 1 aMOpTHU3aKpaHa
Ypes uecuu 29 BIEMaHWA CTORHOCT 2483 2 483
Kpenwru v | Qwnroswn
B3eMaHUA HHCTRYMEHTH,
OUEHRBaHW NO
crpaseqnuea
Baemanur CTORHOCT Npes
nprooctuTi nevyanbara unu
YPes LecHu 29 saryGara 3752 3 752 |
Kpeowtu ¥ | Ounroen
BIEMaHKA MHCTPYMEHTH,
OUEHRBAHK No
CnpaBeqnuea
Kpeouri CTOHHOCT NMpes
npuaoGuTi ne4yanGata unu
YPE3 LEecHH 29. sarybara 4513 4513
Ouwnrosu
MHCTDYMEHTH,
Mapuynn OUEHABaHK No
cpegcTea u Kpeguri u aMOpTUIMpaHa
EHBHBANEHTH 2.10. | B3eMaHuA CTOAHOCT 527 - 527
Ounrosm
Texkywm UHCTPYMEHTH,
ThHPIOBCKW W OLEHABaHW No
DpyTH Kpeawtu n aMopTHanpaHa
BIEMIHUA 27. BIEMaEHWA CTORHOCT 1720 {199) 1521
O6wo 14 068 (199) 13 869

DHDHECTHBHHHR 3a KoOMNONexTa KGHQDHHHHPBHH d]HHEIHCDBH OTHYETH
Komnnekra koHconuampaHi (hUHAHCOBKM OTYETH, BKIOYBAE CNEAHMTE KOMNOHEHTH:
« KoHconuawpaH oTuer 3a MHaHCOBOTO CLCTOAHME KbM KPan Ha nepuoaa;

+ HKowconugwpaH ot4et 3a nedanbara wnw 3arybata w gpyrua Bceobxeated goxog 3a
nepuoaa;
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“HUHPPA XONAHHI" AfQ
Mpunoxenus kem KoHconudupaHus uHarcos omyem 3a zo0uHama 3aebplisawa Ha 31 dexemspu
20182,

+ KoHconuaupad OT4eT 3a npoMeHuTe B COBCTEEHWA KanWTan 3a nepuoaa;
» HKoxconwaupaHd OT4YET 33 NapuU4HWTE NOTOLM 33 Nepwoaa;
* MNORCHUTENHW NPUNOXEHWs, npeacTasnseawm obobujeHue Ha NO-BaXHWTE CYETOBOAHM
NONWTHKM M APYra NOACHUTENHA MHDOPMaLMS; ¢
MNpeacraear ce C eAHaKBO 3HAYeHMe BCMYKM KOHCONWMAMPEHM (WMHSHCOBM OTHETHM B NBLNEH
KOMMNEKT OT KOHCOMNWAOWMPEHK OUHAHCOBK OTUYETH.

ﬂFII-THllIrtI'IIrl Ha KOHCONMWOauWATa

KoHconuaupaius WHaHCOB OTHYET BKMIOYBa (DMHEHCOBUTE OTYETW HE APYKECTBOTO-Maiika,
ObLEPHUTE W acoLUMUPaHK ApywecTea.

[ObluiepHo ApYXECTBO € BCAKO APYKECTBO, BKMIOYMTENHO — HEIOPMAMMECKD NUUE, KaTo HanpuMmep
ChOPYKME, B KDETO APYWECTBOTO-MaWKa, NPAKD WNKM KOCBEHD npuTexasa noeede ot 50 % or
npasara Ha rnac 8 O6woTo cubpaxue wunu uma NpaeoTo Aa HasHauu Haa 50 % oT uneHoBeTe Ha
Ceeera Ha AMPEKTOPUTE MMM NO CHNAaTa Ha NUCMEHO CNOPA3YMEHWE MOXE A3 YNPawHABA KOHTPON
Bbpxy (DMHEHCOBATE W ONEPATUBHAE NONWTHUKA.

OeliepHuTe ApyXecTsa ce KOHCONMAMPAT OT Aatara Ha npuaobueane Ha edexTueeH KOHTPpON OT
lpynarta u ce npekpaTsBa KOHCONMAMPaHETO UM OT Aarara Ha 3aryba Ha kouTpon ot Mpynara.
DUHAHCOBWUTE OTUETH Ha AbLUEPHWTE APYXKECTBA 33 LiENUTE HA KOHCONWAAUMATA Ca W3rOTBEHM 33
ChblyMA OTYETEH NEPUOA, KBKTO W TO3M Ha APYKECTBOTO-MaiKa W Npu NPUNaraHe Ha eauHHa
CYETOBOAHA NONUTUKA.

HeKOHTPONMPAWO y4acTHe € KanuTameT Ha [afeHO APYMECTBO, KOMTO HE MOME NPRKO MNM
KOCBEHO fa Ce OTHeCE WbM APYKECTBOTO-Maika. HexoHTponupawoto yuyactwe cbabpia: 1)
CyMmarta Ha Jena Ha TpeTH Nuua — aKUMOHEPW/CBHAPYKHUUM KbM O3TaTa Ha KOHCOMWAALMS\TA 33
MepEM MbT B CNPSBEANMBATAE CTOMHOCT Ha HETHWTE SKTMBM Ha ObluepHuTe Opysectea u 2)
M3MEHEHWETO Ha AeNna Ha Te3u NUUAa B COBCTBEHUA KanNUTan Ha BCAKO OT CLOTBETHUTE AbLULEPHM
Opy#ecTBa OT NbPBaTa UM KOHCONUAAUMA A0 KPaA Ha TEKYLWWRA OTYETEH Nepuop.
HexkoHTponupawmTe y4acTua Ce NpeacTasAT OTAENHO B COBCTBEHUA KaNUTaN Ha KOHCONWANPaHWA
OT4eT 38 UHEHCOBOTO CBCTOAHWE W KOHCONMMOWPEHWA OTYET 338 npomeHuTe B cobcTBeHws
Kanuran.

OToenHo ce npeacTass B KOHCONMAWPaHMA OTYET 3a newanBata wmm 3aryBata U apyrus
BceoGxBaTeH OOXOA M A€na Ha HEKOHTPONMPAWOTO y4acTue B HeTHata neuanba w B obuims
sceobxearted qoxoAa 3a roguuHara,

OTyeTTe Ha AOLLUEPHWTE OPYWECTBa BKMOYEHM B KOHCONWAMPaEHWA (MHAHCOB OTYeT Ca
KOHCONWAMpaHu Ha Basa Ha meropa ,MbnHa KOHCONWAAuMsA®, pea No pea, KaTto € NpWnaraHa
yHuduuupana 3a coljecTteeHuTe obexT cuyeToBogHa nonuTuka. OnepauuwTe /coenkute! w
pasyeTuTe MExdy OPYWECTEa OT rpynata Ca HanbiHO eNUMWHUPaHW, BKN. Hepeanusupadara
EbTpelHOrpynoea neyanta wnu 3aryba.

lMpomMeHM B y4aCTMETO Ha APYKECTBOTO-MaiKa B JLLEPHO APYKECTBO, KOMTO He BOAAT Ao 3ary6a
Ha KCHTPON C& OTUYMTAT KaTo onepauuu cbe cobcTBexus kanuTan.

Mpu 3aryGa Ha KOHTPON HaA ABLLWEPHO APYKECTBO, BCHYKM CYMW NPU3HaTH B apyr eceobxsarteH
A0X04 NO OTHOWEHWE Ha TOBa APYWECTBO, Ce OTYMTaT KaKTO 3KO OWPEKTHO APYKECTBOTO-Manka
ce ocsofowaasa OT CbLOTBETHMTE akTveM WM nacuen. CnpaBeanveaTta CTOMHOCT Ha BCAKA
MHBECTULUMA 38bpKaHa B OMBLUETO ObLIEPHO APYXECTBO KM AaTaTta Ha 3aryba Ha KoWTpon ce
CYdTa 33 CNPaBEANMBA CTOWHOCT NPU MLPBOHAYANHO NpW3HaBaHe Ha (DWHEHCOB aKTHE B
cwoTeeTcTene ¢ MCC 39 unu 3a cebecToMHOCT Npu NbPBOHAYENHO NPHU3HABAHE HE UHBECTHUMA B
aCcoLMMPaHO N CLEMECTHO NPEANPUATHE.

AcounvpaHn OpYXKeCcTBa, Ca Te3W B KOMTO [pynaTta ynpawHABA 3HEYMTENHO BRAWAHWE, HO He
NpeacTaBnABaT AbLEPHU OPYXECTBA.

3HauMTeNHO BAMAHME € NPaBOTO Ha Y4YacTME NpPU BIEMAHETO HaE PELIeHWA, CBbP3aHW C
(PMHAHCOBATa W ONEPATMBHATA NONMUTHMKE Ha NPEaNPUATHETO, B KOETO & WHBECTWPAEHO, HO He @
KOHTPOM MK CLBMECTEH KOHTPON BLPXY TA3W NONMMTHKA.

ACOLIMMPEHOTO APYXECTBO CE BKNIOYBA B KOHCONMAMPaHUA (HMHAHCOB OTYeT Ha [pynara, kaTo ce
npunara MeToabT Ha coDCTBEHMA KanuTan.
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Nproctreade Ha AbLUEpHW ApYKecTEa

Mpv npuocBueare Ha AblwepHo ApywecTso oT [pynara npu BusHec-koMBWHaUWMM Ce M3NON3Ba
mMeTogsT Ha npuaobBueade (nokynko-npopawba). Npu NbpBOHAYANHO NPWU3IHABAHE AKTHBWTE W
NacveuTe Ha NpUAoGMTOTO ALLIEPHO NPEeanpUATHE CE BIIOYBAT B KOHCONWAWPaHWA (BUHaHCoB
OTYET 33 (PMHAHCOBOTO CLCTOAHME NO TAXHATa CNPaseAnuBa CTOMHOCT KbM AaTaTa Ha pasmaHaTa.
MpesnWweHWeTo Ha CyMaTa OT NPeXsbPIeHOTO Bb3HarpakaeHe W CyMaTa Ha HEKOHTPONMMpawoTo
yuactue 8 npuaoGnMeaHoTO ApYXecTBO, a8 Npu NpuacbvBaHe Ha eTanu v CNpaBeanMBaTa CTOWHOCT
Ha garata Ha npuaoBuBaHe Ha NO-PaHo NPUTEXEBaHOTO KANWTANOBO y4acTwe B NpuaobWBaHOTO
Apy&ecTeo, Hag npuaobuTiTe pasrpaHMuMMK aKTMBM M NOETH NacuBM Ha npuaoBueawoTo
OPYHECTBO, C& TPETHPa W NPU3HABA KaTo penyTauMsA. AKO AernbT Ha NpUaobUBaLIOTO APYKECTEBO B
CNpaBeq/MBaTa CTOMHOCT Ha HETHUTE nNpWAobWMTKH pasrpaHWYMMKU 3KTWBW WM MOETH NacKMBW Ha
npuaoBueawoTo OpYWECTBO NpesWwasa uexata Ha npuaobuBaHe, TOBa MNpPEBMLIEHWE Ce
NPW3HEEa B KOHCONMAMPaHKA OT4eT 3a neyanbara unw 3arybarta u apyrwa sceoBxearted Aoxoq B
cTatva neyantu ot npuaobrBaHe Ha ObLWEPHW ApyxecTsa'.

Mpopaxba Ha gLWePHK OpYXECTREA

Mpw npopaxBa unu apyra copma Ha 3aryba Ha KOHTPON BbPXY ABLLLEPHO APYKECTBO C& OTNWUCEAT
aKTVBMTE ¥ NAcMBWTE, BKN. PENYTAUMATE Ha ABLWEPHOTO APYKECTBO no BanaHcosa CTOMHOCT Kb
paTata Ha 3aryba Ha KoHTpon. HeKOHTpONMPawoTo yyacTe B TOBa AbLWEPHO APYXECTBO ce
ornucea no BanaHcoea CTOMHOCT KbM Aartata Ha 3aryfa Ha kodTpon. MNpusnaea ce nony4ekoTo
Bb3HArpaXAeHWe No CNpaBeAnMBaTa CTOMHOCT OT caenkaTa /cwbutueto/ goseno ao saryba Ha
KOHTpON.

MPU3IHABAHE HA nNeHUXxoq

MpuxoaW oT AOrOEOPH C KNWEHTH

[oroeop & ChkrnaweHne Mexay ABE WNW NOBEYE CTPaHW, KOETO Ch3438a Npasa v 330bIIKEeHWA 328
cTpanmTe no Hero. KNUeHT & CTpaHa, KOATO e Criounna aorosop ¢ Mpynarta ga nonyun CTOKM Mnu
yCnyry, KOMTO ca npodykuua oT ofuyanHaTa AedHOCT Ha [pynaTa, B 3aMAHa Ha Bb3HarpaxaeHue.
Mpynara npusHaea npuxoaw, 43 Ca OTPasu NPexsLPNAHETO Ha obewanuTe ¢ AOrDBOPA CTOKM MMM
YCAyrn Ha KNWEHTH, B Pa3Mep, KOMTO OTpa3fBa Bb3HarpaxaeHWETOo, Ha koeTo [pynaTa ovakea aa
MMa NPaBo B 3aMAHA HA NPEXBLPNEHUTE CTOKM WMINKW YCNyru.

MpexBbpNAHETO Ha CTOKMTE WNK YCNyrMTE Ce OCHOBEBA HE KOHUENUWATa 33 NPeXBLPNAHE HA
KOHTpONa BLPXy TAX, cnocoGHOCTTa Aa ce PLKORDAM M3NON3BaHETO Ha aKTWBa WU A3 Ce nonydyasar
MO CLUWECTBD BCWYKM OCTaHanW non3W oT Hero. KoHTpomeT BKMOYEA M cnocobHocTTa 33
NPeAOTEPaTABAHE HAa TOBA AOpPYrM OPYXecTBa A3 pPbKOBOOAT W3NON3BEHETO HA aKTMea M
NoMy4aBaHETO Ha NON3K OT Hero.

MpuxoguTe OT AOrOBOPU C KNMEHTK C& NPU3HABAaT, KaKTo cneaea:

- & TEYEHWE Ha BPEMETO N0 Ha4YWH, KOWTO OTpasABa W3Bbpwaxara ot Mpynara pabora no
goroeopa;

- B ONpeAeneH MOMEHT, KOTSTO C8 NPEXBLPNA KOHTPONLT BbpPXY CTOKMTE WNKM YCMYrMTe Ha
KNMEeHTa.

Mpuxogute OT QOrOBOPM C KNMEHTH c& npusHasat Ha Gasa S5-etaned mogen 3a npusHaeade,
npeacTaeeH No-AoNy, KaTo pasrpasvdeHue Ce NpaBsu B CnegHWTe 48e HACcOoKW Cnopej MOMEHTa Ha
YAOBNETBOPABAHE HA 380LMKEHNETO 38 M3MLNHEHHE:

- 3agbMMeHWe 338 usNbNHeHWe (NPEXBLPNAHE Ha KOHTPON) B TEYEHWE Ha BPEMETO — B TO3H
Cny4ai NpUxoauTe Ce NPM3HaBaT NOCTENeHHO, CNeaBanki CTENEHTA Ha NPeXBLPNAHE HA KOHTPONA
EbPXY CTOKMTE MNKU YCNYTWTE HA KNUEHTE;

. 3a0bMMKEHWE 33 W3NBAHEHWE, YOOBNETBOPEHO (NPexXBLPNEH KOHTPON) B Onpedensgd
MOMEHT — KMWEHTLT NOMNY4YEBa KOHTPON BbPXY CTOKMTE WNK YCNYyrWMTE B ONpeaeneHo BpeMe u
NPMXOOWTE CE NPU3HABAT M3LAND HaBEOAHLX.
5-eTanHWAT MOOEN 33 NPU3IHABAHE Ha NPUX0AM OT ACrOBOPU C KNWEHTH BKMIOYBA CNEgHMTE eTanm.

. Eran 1 - npestuduumpaHe Ha AOropopa — [OrOBOP C KMWMEHT Ce OT4YMTa, KOrato ca
M3NBMAHEHK BCHYKW OT CNEQHNTE KPUTEPHK:
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- AorosopuLT € opobpeH OT CTpaHUTE NO HEro;

- morat ga 6vuaar maeHTMMUMPaHW NpaeaTta Ha BCAKA OT CTPaHWTE No AOroEOpa no
OTHOLUEHWE Ha CTOKMTE MK YCIYTUTE, KOMTO CE NPEXELPNAT;

- MoraT ga ObaaT MASHTUDUUMPEHW YCNOBMATA Ha NNallaHe 33 CTOKMTE WNW YCIyruTe,
kouTo Tpabea aa GuaaT npexsbLpneHyu;

- AOroBOPLT MMa THPTOBCKE ChLYHOCT;

- MMa seposATHOCT [pynata ga nonyyW Bb3IHarpawOeHWeTO, Ha KOBTO TO WMa npaso B
33MAHE Ha CTOKWMTE MMM YCRYTUTE, KOUTO We 61aaT NpexBLpNeHn Ha KIWeHTA.

AKkO He ObAAaT M3NMLMHEHW BCUYKW OT MOCOYSHUTE MO-TOPE KDMTEPUM, AOTOBOPLT HE C& OTYWTa B
CLOTBETCTBME C M3UCKBaHMATE Ha MCPO 15 MNMpuxoau oT AOTCBODK C KNWEHTM.

Korato gageH AOroBOp € KNMEHT HE OTrOBaps Ha rOPHWTE KPWUTEpMM M [pynara nony4asa
Bb3HArpaKAEHWE OT KNMEeHTa, TO NMPU3HaBa NONY4eHOTO BL3HArPAKOASHWE KATO NPUXOO Camo
KOTaTO @ HaCTLNWND HAKDE OT CnegHUTE ChBuTURA:

- Mpynata HAMa OCTaBalwM 3a4bIMKEHUA 38 NPEXBLPNAHE HA CTOKM MK YCNYTH KbM KNHEHTA
W € NONy4nno UANOTO MMM MNOYTH YANOTO OT 0BELaHOTO OT KNWEHTa BL3HarpaxaeHWe, KDeTo He
NoOneXu Ha BL3CTaHOBABAHE,

- AOroBOPBLT € NPEKPaTEH M NONYYEHOTO Bb3HArPAXASHUE HE NOANENW HA BL3CTAHOBABAHE.
lpynata npusHasa nOMy4EHOTO BB3HArPAKAEHWE KATO NAacMB, AOKATO HACTLNM €4HO OT
CBOMTUATE, NOCOYEHM NO-TOPEe WK OOKATO KPUTEPMMTE 33 Npu3HasaHe, W3bpoeHn no-rope, Gwaar
M3MBMHEHMN.

. Etan 2 — ugeHTUPUUMPaHE Ha 330LMTKEHUA 38 W3NBNHEHWE — NPW BNW3aHE B CMNAa Ha
porosopa pynarta oueHsBa CTOKUTE MMM yCnyrute, oBewaHi no AoroBopa ¢ KMMEHT, U onpegens
KaTo 3a0bIIKeHHe 328 U3MLNHeHMe BCAKO obDellaHue Aa NpexaLpnu Ha KNWeHTa unu:

- CTOKa unu ycnyra (Mnu Habop oT CTOKM UNK YCNYTH), KOATO € OTASNHE;

- nopeguya OT OTAENHWM CTOKM MK YCNYrk, KOMTO NO CLLYECTBO Ca €4HaKBKM U UMAET Chluns
MOAen Ha NPEexXebLPNAHE Ha KNWeHTa.

. Etan 3 — onpepensxe Ha UEHATa Ha CAENKaTa — Npy ONPeAensHe Ha UEHaTa Ha COenkaTa
Fpynata B3ema npeasma ycroBwATa Ha gorosopa u obuuaiHuTe C Thproscku npaxTuki. Lienara
Ha8 COenkaTa € pasMepbT Ha Bb3HArpawaeHweTo, Ha KOWTo [pynara ovakea ga WMa npaso s
3aMAHa Ha NpPexXBLPNAHETO Ha KMeHTa Ha obeljaHnuTe CTOKM WNK YCNYrW, C HW3KMIOYeHWE Ha
CymuTe, ChOpaHM OT WMBTO Ha TPeTW CTpPaHu (HanpuMep JaHbK Bbpxy AobaBeHaTa CTOWMHOCT).
OBewa+oTo B Q0roBOpPa C KNMEHTA BL3HATPAKOSHWME MOME A3 BKMOYBA (DUKCMPEHM CyMM,
NPOMEHAMBX CyMM, WK U OBETE.

o Eran 4 — pasnpegensHe Ha LEHaTa Ha COENKATa KbM 330bIUKEHWSTa 38 U3NbHEHWE —
ueHaTa Ha COENKaTa ce pasnpefens KbM BCAKO 3afb/IKEHME 33 U3NLMHEHME (MNKW KbM BCAKA
OTAEnNHa CToKa WK ycnyra) 8 pasmep, KOWTO OTPasnBa CyMaTa Ha Bb3HarpaXaeHWeTo, Ha KOeTo
Mpynara ouakea Aa uma NPaBso B 3aMAHA Ha NPEXBBLPNAHETO Ha oBEelWaHnTe CTOKM UNKM YCyri Ha
KnuenTa. PasnpenensHeTo Ha UeHaTa Ha COenkaTa Cce M3BbPLIBa Ha Bb3 OCHOBA Ha OTHOCMTEnHa
E0WHWYHa NPOOakHa LeHa Ha BCAKA OTAENHA CTOKA WNnK yonyra.

. Eran 5 - npusHasane Ha npuxoga, korato (WM aokato) Mpynata yaoBNETBOPWM MMM
YAOBNETBOPABA 334LMMEHWETO 338 M3NBIHEHME — NPUXOOBLT CE& NPM3HABA, KOraTo (WNK AOKaTo)
Mpynara yaosneTeopM 3aAbLITKEHMETO 33 M3MBLNHEHWE, KATO NPEXBLPNM CTOKUTE MMM YCNyruTe Ha
KnueHTa. Te ce CuMTaT 3a NPeXBBLPNEHW HA KNWEHTA, KOTaTo TOM MONYYM KOHTPON BLPXY TAX. 3a
BCAKa 3aQb/KEeHWe 33 M3NbLNHEeHWe Ce Onpeaens Npu BNUSaHETO B CUNa Ha AOrosopa, Aanu To
YOOENETBOPABA 3a8ALIPKEHUETO 38 W3NBLMHEHHE C TEYEHME Ha BPEMETO MMM KbM ONpegencH
MOMEHT BLE BPEMETO.

Mpynata npexsbpns KOHTPONa EbPXY CTOKA WNM YCNYra C TEYEHWE HA BPEMETO M NpU3HaBa
MPWXOAN C TEYEHWE HE BPEMETO, aKO € CNaseH eaAuH OT CNEAHUTE KPHTEPUM:

- KIMEHTLT eQHOBpPEMEHHO nony4aea v noTpebsBa non3uTe, NoNyY4eHW OT AeNHOCTTa Ha
lpynata B X04a Ha W3MbLITHEHUE HA TE3W 1EHOCTW — TOBA HAM-YECTO Ca PYTUHHM M NOBTAPALLM Ce
yenyra;

- B PE3YNTAT Ha AeHHOCTTa Ha pynaTta ce cb3gasa wunu nogobpAea aKkTUB, KOMTO KIMEHTLT
KOHTpONKMpa B X04a Ha Cb3OaBaHeTo WNW nogoDpABaHeTO Ha aKTMBa — TOBA HAR-YeCTo e
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CTPOMTENCTBO Ha Crpau WM HEe3aBbPLIEHO NPOU3BOACTEO, BbPXY KOETO KNMEHTZ MOXE O3 uMma
KOHTPOR;

- B PE3yNTaT Ha AeWHOCTTa Ha pynaTa He ce Cb3AaBa akTMB C anTepHaTueHa ynotpeba 3a
Mpynata u TA pasnonara ¢ o6sbp3sawo NPaBO O3 MONyYW NNaWAHe 33 M3BLPLUEHATE KbM
CbOTEETHATE AaTa AEHHOCT — TOBa Hall-4YeCTO e Cb3AaBaHe Ha CNeUManu3upaH aKkTHB, KOWTO MOwe
Aa Brae non3saH eOMHCTEEHO OT KNMEHTA.

Mpuxoa or npogaxBa Ha CTOKM U NPOAYKUMUS
Mpuxog ot npoaa#Ga Ha CTOKM M NPOAYKUMA Ce NPW3HABa B OTYETa 3a nevanbara unu 3arybara u
ApyrvR BcecbxeaTeH AoxoA koraTto ca Gunu cnaseHn BCUYKM Creasawm yCnoBus:

- Fpynata e npexsbpnuna Ha Kynyeaua KOHTPONa BLPXY CTOKUTE Y NPOAYKUMATA:

- CyMaTa Ha NpUxoauTe MOXE HaaexaHo Aa Dboe oueHeHa;

- BEPOATHO & MKOHOMUYECKW NON3KN, CBLP3akK C CAeNKaTa, Aa ce nonyyar ot Mpynara;

- HaNpaeeHWTe pasxogu WM Te3W, KOMTo we GbaaT HanpaseHn BbE BPb3KA CbC COENKaTa,
MOrar HagnexHo aa 6uaar cueHeHu,

Mpuxoa ot npogax6a Ha yecnyrk
Mpuxoa ot npogawba Ha ycnyry Ce NPU3HABA KOTaTO PE3yNTaTa OT eaHa CHEenka MOoke Oa ce
OUEHH HanewaHo, NPUXOALT, CBLP3aH CkC cAenkaTta Tpabsa Aa ce npusHasa B 3aBMCMMOCT OT
8Tana Ha 3aBbPLUIEHOCT Ha COENKaTa KbM Kpas Ha nepuoaa. Pe3ynTareT OT egqa CAenka Mowe Aa
Ce OUeHN HaOeMOHO, KOraTo Ca W3MbIHEHW BCWYKM CNEABALLM YCNOBUA:

- Cymara Ha npuxoga Moe ga Bbae HageOoHo oueHeHa;

. BEPOSATHO € 4e [pynaTa we uMa MKOHOMUYECKM NON3K, CEBP3aHK ChC COeNKaTa:

- E7ana Ha 33BbPLWEeHOCT Ha COeNKaTa KbM Kpas Ha OTYETHWA NEPUOO MOXE HaOewOHOo aa
Ce OLeHu;

- pasxoauTe, HanpaseHn No CAeNKaTa, KaKTo W pasxoauTe 33 3aBbpLUBAHE Ha CAenKaTa,
MOXe HagexaHo Aa 6baaT oueHeH M.
MexawHuuTe » aBaHCOBWM NNAWAHMA, HaNPaseHyW OT KIMEHTW, OBWMKHOBEHO He OTp&aznear
W3BLPLISHATE YOIy,

Npuxoan oT NUXEM

Mpuxoan ©T fMXBK Ce NPU3HABAT NPOMOPLMOHANHO 33 NEPUOAa MO METOAA Ha edeKTBHaTa
FE-ER

MNpvxoan oT BhIHarpasaeHusa 3a npasa

Mpuxoan OT PUKCUPaHK BBLIHArPEKAEHWS 33 NpaBa Ce NPU3HABAT CHINACHD ChObPHEAHWETO HE
CBOTBETHOTO CMOpasymeHue, Ha nuHeiHa 0asa 3a nepuoaa Ha NUUEH3MOHHOTO CNopasyMeHue.
BranarpaxaennaTa 3a npasa CBbp3aHu ¢ Npoaaxbu ce npusHaeaT & nevanta unw saryba, korato
NPOAYKTUTE Ca NpoAafeHH OT NOMNyJYaTena Ha NUUeH3a.

Mpuxogy oT AMBUOEHTH
Mpwxon oT AMBMAEHTM Ce NPW3HaBa, KOTaToD Ce YCTaHOBW NPaBOTO 4a ce nony4u QUBMOeHT.

PA3XO4H

Mpynata otunTa Tekywo pa3sxoaMTe 3a OEHOCTTA MO MKOHOMWYECKM eneMeHTH M cnen Toea rm
OTHacs no (YHKUMOHENHO NpegHasHadYeHWe C uen dopMupaHe pasmepa Ha pasxoguTe no
HanpaeneHus W QeiHocT. Mpu3HaBaHeTO Ha pasxoaM 3a TeKyluus NEpUon Ce W3BBLPLWBA Npu
Ha4YyuCnNABaHe Ha CLOTBETCTEBAWWTE MM NPHUX0OM.

Pasxopute ce otuurar Ha npuHUMNE Ha TeKyWO HauucnaBaxe. OueHsBsaT ce no cnpasennueara
CTOMHOCT Ha NNATEHOTO UMK Ha NPEACTOALWOTO 38 NNALaHE.

Oowm 1 A0MUHWCTPATHBHY pazxoax
Tasu pa3xoaHa KaTeropus BKNIONBA BCUYKW PA3XOAM OT OBLY U aAMUHUCTPATUBEH xapakrep.
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Pazm,nu 3a NOCTUraHe 1 HINbLNHEHWE HA QOrOBOD C KNWEeHT

Mpynata npusHasa KaTo axTWME ACMLNHWTENHWTE Pa3XOAM 33 NOCTMIAHETO HE AOrOBOP C KIMEHT,
camo a0 [pynara ouaxkea Teau pasxoam Aa my Gbaar snacTaHoBeHn. ToBa ca pa3xoauTe, KOMTO
Mpynarta npasu 3@ NOCTUraHe Ha AOrOBOP C KNMEHT, KOMTO TO He B Hanpasunc ako aorosopa e
Gewe chakT. Axo pasxoaMTe 3a NOCTMraHe Ha AOroBOp HE OTTOBAPAT Ha NOCONEHWTE YCNOBMA, Te ce
NPU3HEBAT KaTO Pa3axod B MOMEHTA Ha TAXHOTO BL3HWKBaHE,

AKO pPE3IXOAMTE, HANPABEHW NPH MIMBENHEHWETO Ha JOMOBOP C KNWEHT, He nonaaaT & obxsata MCC
2, MCC 16, MCC 38, MCC 40, MCC 41, I'pynara npW3HaBa aKkTMB OT pa3sxoauTe, HanpaseHu 3a
U3MLNHEHWE Ha QOroBOP, CaMO KD Te3W Pa3xoaM OTTOBaPAT Ha BCEKKM eauH OT CNEaHUTE KPUTEDMM:

- paaxoauTe Ce OTHACAT NPAKO KbM A3aned A0roBOp MNWM KbM OYEKBaH OOroBOp, KOWTO
Mpynarta moxe Aa aeHTUPMUMPE KOHKPETHO,

-  pamxoguTe cCb3nasat wnu nogobpmsear pecypcute Ha [pynara, kowto we OGwaar
u3non3sawy 3a yaosneteopasaHe B Guaewe (unu 3a npoanixasaqe Ha yO0BNETBOPABAHETD) Ha
380LIMKEHWA 38 MAMbNHEHKE,

- OvaKsa ce pasxoawTe ga Gbaar BuIcTaHOBEHN.

AKTUBWTE, NPU3HATW B CLOTBETCTEME C MOPHUTE TEKCTOBE, C8 aMOPTUIMPAT Ha CUCTEMaTHYHa
fasa, xOATO CLOTBETCTEE Ha NPEXBBLPNAHETO KbM KNWEHTA Ha CTOKMTE UMK yCnyrure, 3a KouTo ce
OTHaCHA aKTUB®LT.
Mpynarta npuskasa 3aryba ot obeayenxa Ha NnogoGHM aKTHEK, N0 CTenexTa B KOATO Ganawcosara
CTOMHOCT Ha nonobex akTue npesmwasa:

- OCTaTLYHMA Pa3Mep Ha Bb3HarpaKaeHWeTo, koeTo [pynara oyaksa Aa nNonydn B 3amsHa
Ha CTOKMTE UMK YCNyrnTe, 3a KOWTO Ce OTHaCA aKTHMBLT,

- pa3xoauTe, KOWTD Ca NPAKD CBLP3aHW C NPEOCTABRAHETO Ha TE3W CTOKM MMM yCNyrv
KOWTO He ca BunW Npu3HaTH KaTo pa3xogm.

Mnawaxua NC NUIWHIOBW AoroBopK

MnawaxnaTa No onepaTMBeH NU3KWHI Ce NpuaHasar B neyantu u 3arybu Ha Gasa nuHelnus MeTon
32 nepvoaa Ha NU3MHrosMA Ooroecp. MonyYeHu AONLNHMTENHWM NNAWSHWMA CE NPW3HABAT KaTo
Hepa3sgensa YacT or ofwuTe NU3MHIoBK Pa3xoam Npes nepuoaa Ha Qorosopa.

MuHMManHMTe NU3MHTOBM BHOCKW NO (DMHAHCOB NW3MHT CE& PAa3INPeaenaT Mexay uHaHCoa!
pasxogM ¥ HamansBaHe Ha HeypeseHuTe 3agbimkeHns. OUHaHCOBMTE Pa3XOaW CE PaanpeaensT
KbM BCEKM NEpMOn 33 BPEMeTO Ha NUIMMIOBMA CPOK TaxKa, 4Ye 03 Ce NOCTHUIHE NOCTORHEH
NepUOaMUEH NUXBEH NPOLEHT H3 OCTATLES OT 3a0LITKEHHETO.

YCNOBHWUTE NMIMHIOBW NNAWLAHWMA CE& OTYWUTAT KaTO CE PEeBU3NPAT MUHUMENHWUTE NU3NMHIOBM
nnawaxMa 3a OCTaTbYHUA CPOK Ha NUIUHKIA, KOTATO KOPEKLMATA NO NUIUHIA @ NOTELPASHE.

DUHAHCOBUM NPUXOOM M palxoqu
DuHAHCOBUTE NPUXOOM BKMKOYBAT NPMXOOM OT NUXBYM NO WHBECTHUPAHW CPEACTBa (BKMIOYMTENHO
MHBECTHLIMK, Ha pasnonoxexune 3a npogaxba), npuxoan oT AMBMAeHTH, neyanba ot npogaxba Ha
(PMHEHCOBM aKTWBM Ha pasnonowexwe 3a npogaxba, npomexu 8 cnpaseanWBaTa CTOMHOCT Ha
(PMHEHCOBM aKTWBM OTYMTaHKM NO CripaBeanvea CTOAHOCT B neyanGara wnu saryBara, neuan6a or
onepaumu B YYXKOECTpaHHa Banyta, npuaHat karo nesanbu w 3aryGu. Mpuxoa or nuxeu ce
Npu3HaBa B MOMEHTA Ha HEYMCNABAHETO My NO meTona wa edexTweHarta nuxea, lMpuxoa ot
AWBWASHTH Ce Npu3HaBa Ha OaTaTa, Ha KOATO @ YCTaHOBEHO NpasoTo Ha [pynara ga nonydu
nnawaHeTo, KOATO B CNYYaA Ha KOTUPAHMW LIeHHW KHIDKa @ OQaTaTa, chej KOATO akuuuTe crasar Gea
Npaso Ha NonyJYaBaHe Ha NOCNEeaHWA JUBHASHT.
KbM pasxoguTe 3a QeiHOCTTa Ce OTHACAT W (PMHAHCOBM Paaxoau, kouto Mpynara oTuMTa 1 KOWUTO ca
ceuplain ¢ obwyainara aeiHocT. MNPUHUMNBT HE H3YWCNeHWe Ce OTHAcR A0 DWHaHCOBWTE
pPaxoaw, TaKa KBKTO Ce OTHACA 00 BCHYKM ADYTH KOMNOHEHTH Ha OT4YeTa 33 goxoauTte. Te BKmoYsaT
¥ BCH4kKH oBe3ueHm Ha PUHAHCOBN aKTHBM.
DrHaHCOBM PA3X0AK BKIHOYBAT PA3X0AM 38 NUXBK NO 33EMM, 3aryGu ot onepauymu B YyKAECTPaHHa
BanyTa, NpoMexy B CNpaseanMeara CTOMHOCT Ha (PMHAHCOBM aKTMBM OTYMTaHW NO Cnpaseanuea
cTofHocT & neyanBara unu sarybara, ofe3ueHka Ha (PUHAHCOBM SKTHBM K 3aryGu OT XeLXMHIOBN
WHCTPYMEHTH, KOUTO Ce NpuaHasaT kaTto nevanba wnm 3aryGa. Bowai pasxoam no nNnarimm NuXeH
31



“"HHDPA XONAUHI" AL

Mpunoxenun KoM KoHCoAUIUPAHUR (PUHGHCDS omyem 3a 200uHamMa 3oavplusawa Ha 31 dexemspu
20182,

no 3aemu Ce Npu3xHasaT kato nevanBa unu 3aryba, kato ce uanonssa meTona Ha eeKTHBHUR
NUXBEeH MNPOLEHT.

Pa3xogu no 3aemw, KOWTO HE MOFaT 4a Ce OTHECAT NPAKO KbM NpuaobueaHeTo, CTPOMTENCTEOTO
WK NPOM3BOACTBOTO Ha OTrOBapALY Ha YCNOBMATA a8KTUB, Ce NPM3HasarT 8 ne4antu u 3arybu, kato
Ce M3NON3Ba METOAA Ha eEeKTUBHHA NUXBEH NPOLUEHT,

MNeyantu 1 3arybu OT KypcosK pasnukW C& NPEACTaBAT Ha HeTHa Gasa BLe PuUHaHCOBMTE OTHETH.

NEYANEH HNH IATYBHM 34 NEPHOA

Bousin NPpUXOQMM M Pa3X0OOHW CTATHW, NPU3HATY 3a NEpUoAa, ce BKNYaT B neyanba unu 3aryBa,
OCBEH aK0 CTaHOapT unu pasacHexue oT MCOO uanckeaT apyro.

MewanBa wnu saryGa e oBwara cyma Ha NPMXOAMTE MWHYC Da3XOAMTE, K3TD CE WIKMIOYBAT
KOMNOHEHTHTE Ha apyr eceobxsaren goxoa.

HMOTH, MALUHHK H ChOPBXXEHHSA

Mpn NMepeoHa4an+o NPU3HaBaHe WMOT, MalWwMHa, CbOopbxeHne wim ofopyagsane ce OTUMTaT no
yexa Ha npuaobwsane, KOATO BKNIOYBE NOKYNHATA LEHE, KAKTO WM BCUMKM MpeKM pasxogm 3a
npueexnaneTo Ha axtvea B8 pabotHo cecTosHMe 38 npeaswaenata my ynotpeba ot
PbLXOBOACTBOTO.

Cnen nupeoHaYanHOTO My NPUM3HaBaHE MMOT, MALWKHA, CHOPBXEHNE WK ofiopynsane ce oTumTar
no ueHa Ha npuaobuBane, HaManeHa C HaTPYNaHaTa aMopTH3aUWA | 3aryBu oT obesuenxa.
AMOPTHM3SUMATE C& MIYMCNABAE Taka, Yeé ueHara wa npuaobusane Ha axTMea, HamaneHda c
OCTETLYHATA MY CTOWHOCT, 43 Ce OTNHIIE 33 NEepUoda Ha NONE3HMA MY WMKOHOMWYECKW HWBOT.
AXTMBMTE BIIOYEHW B HAECTOAWMA KOHCONMAMPAH (PUHAHCOB OTYET C& amopTM3Mpar ¢
aMOPTH3SLMOHHN HOPMMW NO MPYTIK, K3KTO Cnenea:

Mawmunn, ceopexenna n oBopyasane 4-33% nuHeex meton
KomMnioTepHa TexHWKa 50% nwweex meton
MotopHu npesoskmn cpeacTea 10-25% nuneex meTon
Opyru 15% nuHeeH meTog

MoneaduAT XMBOT, OCTATHYHATA CTOMHOCT M METOO Ha aMOopTU3ayuna ce npernexaa, Kopuripa, ako
e HEﬂﬁlﬂﬂHMO, B KpanA Ha BCEKW OTYETEH nepuoa.

Aagen wmoT, mawmnsa, cuopbkeHue unu obopynsane ce oTnucea npw npogaxba wnu koraTo
aKTMBLT OKkoH4aTenHo Gbae nssagex ot ynotpeba v He Ce OYAKBAET HMKZKBW OPYTH MKDHOMMHECKM
non3u OT Werceata npoaw/vkasawa ynotpefa [leyanGure wnm 3sarybGute, nonyuenw npu
GpaxysaneTo nnu ussawaaHeTo ot ynoTpeba Ha UMOT, MaWUHa, CbOpLXeHue unk oBopyasawre, ce
ONpeaennAT, Kato pa3nuka Mewgy nPuBNMIMTENHO WIUWCNEHUTE HETHW NOCTLMNEHWA OT
npogaxbara u Banancoeara CymMa Ha aKTHMBE U CE NPM3HaBAaT B OTUYETa 33 AOXOAUTE.

MuavHroam aKTHBM

NusuHrute ce wnacnuuMpaT Kato (UHAHCOBM NW3MHMM, KOraTO NO CHWECTBO Ce NPexXsLPNAT
BCMYKM PWCKOBE W M3roaM, npou3aTwdawm ot colcTeeHoCTTa BhpXy A8AEH BKTME Ha
nusuHrononyyarens. Bowim ocTaHank NuanHrK ce KnacudvuMpar KaTo ONEPaTHBHN NIH3UHTK,
AKTUBMTE W NAcMBMTE NPOWM3THNYALWM OT AOTOBOPM 338 (WHAHCOB NWU3NMHI NbPBOHaYanHo ce
Npu3HaBsaT 8LE PUHaAHCOBUA OTYET 32 PUHEHCOBO CLCTORHWE NO TAXHATA CrpaseAnvBea CTOMHOCT
NpK 3aN0YBAHETO HA NU3UHIE WKW KO & NO-HUCKa — MO HaCTOAWATa CTOMHOCT Ha8 MUHMMAaNHWTE
AW3HUHIOBK NNaWaHKWA.

Cneg nupecHa4anHo NpuIHaBaHe nNpUNaraHara aMopTH3aUWOHHE NONUTHKS & NOCNeaOBaTENHE C
Tasu 3a npuTexasaHuTe OT lpynara axTMBM, KOWTO Ce amopTu3upar. B peayntar npusnarure
pasxog 3a aMOopTH3aUMA C8 WIYMCNABAT B CbOTBETCTEME C NONE3HWA MMBOT HE aKTMBA No
CTaeskara onpeneneHa 3a vMOTH, MALWWHN W CbOopbXeHua (Mpynara He npuTexasa NU3MHIOBW
HeMarepuanHdM axtMeM). AKO HE CbLUECTBYBE [JOCTaTbyHa CTENeH Ha CWrypHOCT, ue
NU3IMHronony4aTtenaT we npuaobue cobcTeeHocTTa A0 kpas Ha CPOKa Ha NM3MHIOBWS AOTOBOP,
aKTwesT TpAGEa Aa Gbae MIUANO aMOPTU3MPaH NPE3 NOo-KpaTKMA OT ABaTa CPOKa — CPOKa Ha
NW3WUHrOBMA QOTOBOP MMM NONE3IHWA XWBOT HA aKTWEA.
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PUHEHCOBMAT Pa3xoq Ce pasnpedens no NEPUOAM 33 CPOKA HA NMIMHIOBMA AOrOBOP, Taka 4e Aa
Ceé nany4u NOCTORHEH NMXBEH NPOUEHT 38 NEPUOAMTE NO OCTATBYHOTO CANA0 Ha 3aabITKEeHNeTO.
IM3auKHrosuTe NNawWaHnA NO ONEPATUBEH NUIMHT CE NPU3HABAT KAaTO Pa3sxod B OTYETA 38 AOXOOMTE
No NMHENHWA METOR 33 UENUA CPOK Ha NUIMHIOBMA QOTOBOP.

Crumynure npu QOroBapAHETO Ha HOB ONEPaTUBEH NU3WHI CE KDEAMTHPaT B OTYeTa 3a nevanbata
unu 3aryGata v apyrus sceobxsartex QOXOA NO NUHERHUA METOQ NPEe3 UENUA CPOK Ha NWIMHIOBMRA
gorosop.

MpoBuann cCe NPaBAT B8 KOHCONMAMPaHMA OTYET 33 (DUHaEHCOBOTO CLCTOAHWE 33 cerawMara
CTOMHOCT Ha ODpEMEHRBALUWA ENEeMEHT Ha onepaTtvBHMA nuankr, Tosa obukHoBeHO ce chnyysea,
xorato l'pynara npecrasa Aa ManonN3sa NOMELLEHUR U Te OCTaBaT cBOBOaHM B KDaR Ha NUIMHIOBUA
AOrOBOP MMM CE NPEOTOABAT 33 HAeMHM CyMM, KOUTO HE HaQBMILBBAT pasmepa Ha cymara
nnaruma ot pynara CurMacHo NUAWHIOBMA OTOBOP

UHPEREHHHG Banun ganedo CNopaijyMeHHe ChLOLPKA NMUINHT

Mpu Bb3HMKBaHE Ha cnopasymenwerTc [pynata onpegens Aanu TO € WM ChAbPKa NU3KHS
KOHKpeTeH aKTUB € npeaMeT Ha NUSWHI, aKO W3NLNHEHWETO Ha CNOPaIyMEHWETO 3BBWCH OT
M3NON3B3HETO Ha TO3W onpeaenex akTMe. CnopalyMesne NpeacTasnsea nNpeaasaHe Ha npasoTto
Ha NON3sané Ha aKTWBa, aKD CNoPasyMeHweTO npegocTaen wa pynara npasoTo Aa ynpakHasa
KOHTPON 8bpxy ynotpebara va Gasosnn akTve.

MNpv BBL3HMKBaHE WNK Cneq NOBTOPHA OLEHKa Ha cnopasymexneTo Mpynarta pa3gens NNAWaHWR 1
ApYyr'M HIMCKBaHW Bb3HarpasieHA N0 TOBA CNOpPalyMeHWe, Ha TaKWBa 38 NU3MHT U TakMea 3a
ApyTM enemMeHTH Bb3 OCHOBa Ha OTHOCWUTEeNnHUTe UM cnpasennueu croiwocTw. Axo Mpynara
38KNYK, Ye 38 JaneH (PUHAHCOB MMIMHI € HeBL3IMOXNHO 08 Ce PA3NensT NNALWaHUATE HEOeKAHO,
8KTWE W NacWe Ce NPU3IHaBaT B pa3Mep, paBeH Ha CNPaBeaNWBATa CTORHMOCT Ha Ba3zoBuA aKTve.
Cneg ToBa NacMBLT C8 HaMansBa, KOMaTo €8 W3BBLPLIBAT NNAWAHWUATE, U CE NPUIHEBA BMEHEH
(PMHEHCOB Pasxof BLPXy NAcMBa KaTo Ce MaINON3Ba AWEPEHUMANHUA NUXBEH NPOUEHT Ha
lpynaTa.

HHBECTHLIMOHHH UMOTH

KaTo MHBECTMUMOHHW MMOTH CE OTUMTAT 3eMM WINKM CrPpanM, KOUTO Ce JLEXET C uen nonyJaeawe
Ha NPUXOaM OT HaeM UNK 33 yBEenu4YasaHe CTONHOCTTa Ha KanuTana.

pynara ve OTYMTa Y4acTHe B WMOTH, ObLPKEHW NO ONEPaTHBEH NUIWHC, KaTo HHBECTHULMOHH
MMOTIL

VIHBECTUUMOHHITE MMOTH CE8 OUEHRBAT MLPBOHAYANHO NO UeHa Ha NpuaobuBaKe, KOATO BKNIOYBE 1
pasxoavTe no caenkara sa npuactusare.

Cnea NMspBOHAYANHOTO NPU3HABAHE MHBECTULMOHKKMTE MMOTH C& OTYWTAET NO MOAENa Ha yeHaTa Ha
npuaobueane - uexa Ha npuaobuBane HamaneHa C BCHYKWM HATPYNaHU amopTH3aumMn u 3arybu ot
obesuenka. Cnes NbPBOHAYanHOTO NPU3HABEHE WHBECTHUMOHHWMTE WMOTW CE OUEHRBaT B
CbOTBETCTBME C M3uCKkBaHuATa Ha MCC 16 3a Toanw mogen.

MHBECTUUMOHHMTE MMOTH C& OTNKCBAT Npu OCBOBOXAaBaHETO MMM KOTETO TPaWHO C8 W3BaART OT
ynotpeba u or TAXHOTO ocsoBoxaaBane He ce ouaksa Hukaksa Gvaewa nonaa.

Mesanbure u saryure ot w3saxaaHe ot ynotpeba wm ocsofoxaanaqe OT MHBECTHLMOHEH MMOT,
Ce ONpefennT KATO PaiNMKa MEXOY HeTHMTE NocThnnexws oT oceobowgpasanero u BanaHcoearta
Cyma Ha aKTvea v Ce NpU3HaBaT B OTYETa 3a AOX0AWTE 3a Neproaa Ha Masawaade ot ynotpeba wm
oceobowaasame.

AMODTH3IBUMA C8 HBYMCNRBAE, CAMO 2KD BKTUBLT & OUEHEH N0 CeBecTOMHOCT (HO HE 1 8K & 3anucaH
no cnpaseanusa CTOMHOCT) M C& M3uMCcNABa Ha Ga3ata Ha KBOTH OTPa3nBawK OCTABALUNA NOnNeseH
HHMBOT Ha aKTHBa,

HEMATEPHANHKN AKTHBMH

MNMonomuTensa penyrauwa

MonoxwuTenHara penyTaums, BbIHMKBaWA B GiaHec kOMOMHAUMA, MLPBOHAYANHO C& OLUEHABA NO
ueHa wa npunobuBane, KORTO NPEACTEBNABA NPEBMWEHWETO Ha CyMa HA NpexsbpneHara
NPeCcTauun, CymMaTta Ha BCHMMKM HEKOHTPONMPAELWM y4acTs B NpuaobuToTo npeanpusatHe. M Ha
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cnpaeeqnuearta CTOWHOCT Ha AANOBO yyacTwe Ha npuaobueaworo & npuaobuToTo npeanpuATHe
(ak0 wma TaKkoBa) Han HETHATa Cyma KbM faatara Ha npuaobusade Ha CblecTByBawmTe
pasrpaHYMiA B8KTMEN W HETPYTIAHK NBcHBMN

Cneg nupesoxasanHoTo npuaxasase, npugobutata 8 Gusnvec kombuHauyua penyTauws Ce oTdMTa
no yexHa Ha npuaobusaxe mMuHyc akymynupanute 3aryGu or ofesuexkn. Penyraumsta e ce
aMopTH3IMpa.

OTnenyo npuaoBuT HeMaTepHaneHd aKkTHRE

Mpy MepBOHaYanHo NPW3IHaBaHe, OTAENHO NpUaoBHUTUTE HEMaTepuanHK aKTMBM C& OTYMTAT no
yeHa Ha npuaobusane. Llenata va npuaobusane Ha scexw oTaenHo npuooBuT Hematepuanex
8KTMB C& CbCTOM OT NOKYNHAaTa My UEHa, BKMIOYMTENHO BHOCHWTE MUTA M HEBBLACTAHOBMMUTE
OarblW BbpXy NOKyNKata, cnef npucnagawe Ha TbProBCKMTE OTCTLMKM W BCHYKM CELPIEHM
pasxogM 33 NOAroTOBKATA HA SKTUBE 38 HErDBOTO M3NONIBAHE NO NPEAHEIHAYEHWE,

Cnen nupeOHaYaANHOTO NPUIHaBaHE Ha OTAENHO NpuaolWT HemaTepuaneH akTWe TOW cneaea aa
CEe OTYMTE NO UeHa HE NpuaobuBaHe, HAMANEHA C HAJYWCNEHWTE aMOPTU3AUWM W HaTPynaWaTa
saryBa or obBesuetka. MNoNe3IHMAT KMBOT M BMOPTHUIAUMOHHMAT METOA C& NpPepasrnexaaT s kpas
Ha8 BCEKW OTYETeH nepuog cnpamo edexta OT npomaxa 8 npubnuawTenHarta ouewka, ako wma
TaKaBa M TO B NepPCnexkTHsa.

HemartepuaneH @KTHB CE& OTNMCEA NpPWU M3BawaaHeTo My OT ynotpeba wnm KoraTto He ce ouaxsar
GLoewy WKOHOMMYECKW NOM3M OT HErcBOTO W3INON3IBaHe WNW w3BawiasetTo My oT ynotpeba.
MeuanBara unu 3aryGara, NPOM3ITHHALWM OT OTNUCBAEHETO HA HEMarepuaneH axTue, Ce onpegens
KETO Pa3NWKa MeXay HETHUTE NPUXOOM OT u3BaKNaHeTo My oT ynotpeba v GanaHcosara CTOMHOCT
HA aKTWBA, pa3NuUKara ce npuwiHaega s nedyanbBarta wnu 3arybaTta. npw MIBAKOAHETO HaE aKTWMEa OT

ynotpeba

BrTpewHo ce3fafeH HeMaTepHanes aKTue
PazxognTe 3a paseoiHa AeWHOCT NPeACcTaBNABAT TMMWYHW BBTPEWLHO Cb3AaneH HeMarepuanHu
axktueu 3a Mpynara. Paaxogure HanpaseH® BbB BPL3KA C OTAENHWTE NPOEKTH Ce KanuTanuaupar
Camo KOraTo € BepORTHO aa wma Gbaewa MKOHOMWYECKE WIroaa OT MPOEKTa U Ca M3NBIHEHW
cneadTe OCHOBHK YCNOBWA:

« pa3xogwTe 3a pa3soiHa AewHOCT moraT aa 6eaar HanewaHo onpeaeneHi,

* TEXHW4ECKETAa OCLIECTBMMOCT Ha npoaykTa e Guna yctanoeeHa;

* HaMEpPEHWeTD Ha PBLKOBOACTEOTO € 3@ 338bPLUIK HEMETepuanHus aKTue W Aa ro uanonssa

“n1 npogagne.

MNpeaewa Tvna na Guaneca ynpaBnABax OT [pynarta u KyMynaTMBHWA OnWT npuacbuT ot Mpynara,
obukHoseHo dhaxta, Y& OafeH HemaTepuanHuAT akTwB We goeede no sepoAThM Guaeuw
MKOHOMWYECKH NON3W CTEBa Pa3yMHC CHMypeH, eaBa manko npeaw AageHwA npoaykt aa Guae
nycHaTt Ha nasapa. Pa3sxoanTe HanpaseHu Npeayn TO3u MOMEHT He cnensa aa 6baaT NpU3HaBaHK.
BuTpewHo Ch3ganeHMTe HeMaTepHaniy aKTHBA NPeaUMHO C8 OTHAcAT A0 BuTPewWwHo paspaborex

copTyep v BbTpelwHo paspaboTeHa naTeHTHa TeXHONOMMA, MPOLUEC M T.H .
Pasxogute 3a v3cnegoBaTencka OeAHOCT C@ OTYMTAET KaTo Pasxod, KuM OaTaTta Ha KOATo ca

Hanpasesu. Cnes MbpBOHAEYANHOTO WM MNPUIHABAHE BbTPEWHC Cb3NAAEHMTE HEeMaTepUanHu
aKTUBM CNEOBAT CYETOBOAHWTE NONWMTHEM MPUNOXKUMK 38 oTaenHo npuacBuTuTe HemarepHanku
aKTUBM, KAKTO @ NOCOMEHO No-rope.

HematepuanHu asTHBEW, npuagobnTr 8 GMaHec KoMEHHAUMA

PasrpaHuymMMUTE HemarepuanHu aktuew, npuaoGutu kato yact o7 Ousnec kombuHauws, ca
MePBOHEYANHO MPUIHATH OTAENHO OT penyTauMATa, aK0 CnpasenuMeaTa CTOWHOCT Ha aKkTwea
MOXE 03 Ce MIMEepH HaQewOHO, He3aBuCcMMO ganw akTuesT & Bun npuanar ot npugoburoro
apyxecreo npean Busxec kombuxaumata EamH HemaTepuanes axTws Ce CYMTa 32 PasrpaHiunM,
CaM0 3KO @ OBNWM WNW 3KO BbL3HWKEA OT AOrOBOPHM MNKU APYTM 38KOHOBM NPABA, HE33BUCHMMO
Oanu Te3au npasa ca nNpexsbpnReMM WNK oTaenumk OT lpynata wnu OT ApyrM npasa W
3a0bIIHEHMA.
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Crneg nbpBOHAYanHO NpWIHaEaHe HEMAaTepuanHWTe akTuBM npuaoBum karo yact or Busnec
xombuHaumra cneasaTt CYeTOBOAHATA NOMWTHMKA 38 OTAENHO NPpUAOGUT HEMaTEpHUaneH aKTHe, KaKTo
€ NOCOYeH0 No-rope.

AMOPTHIAUMA

3a HeMaTepHanHUTe aKTMBM C OrPaHWYeH NONE3EH WWBOT BMOPTUIEUWATE C8 M3YWCNABAE TaKa, ue
Oa Cce OTNUWIE CTOMHOCTTE Ha aKTMBa MHWHYC Npeanonaraemarta My OCTaTb4YHa CTOMHOCT 3a
BPEMETO Ha NONE3HWAT MY MKOHOMMYECKI MWBOT KaKTO cnegsa:

Codryep 20- 50% nuHena Gasa

HemartepuanHu axkTves C HeonpedeneH NONEeseH MMBOT HE CE amopTuaupaTt, Ho ca obexT Ha
npernen 3a obesyexxa, KaKTo € onucCaKo no-gony.

OBE3LEHKA HA HE®QHMHAHCOBH AKTHUBH

MMOTH, MaWKMHW M CHOPBLMEHWA KIKTO M HEMaTepuanHWTe akTuewn ca obexT wa TecTeawe 32
obesyenka.

banaxcoBata CTOWHOCT Ha TE3W AKTMBWM CE MPOBEPRBA EXEeroaHo 3a wHAuKauWs 3a obesueHka u
Korato akTvebT € obesuedeH, TOW Ce OTNMCBA KaTO pa3sxol BLE (UHAHCOBMA OTYET 3a
sceobxsathiA  AOXOA A0 PpasMepa Ha HerosaTa O4yaKBaHa B8bLb3CTaHOBMMAa CTOMHOCT.
BuacraHosumaTa CTOWHOCT € NO -BUCOKATA OT CNPaBeANMBATA CTORHOCT, HAMANeHa C paaxogure
no npogaxba, » CTORKOCT B ynoTpeba Ha aKTHE UNK Ha EAWHWLA, reHepUPaLLE NapU<HA NOTOYM.
BbacTaHoBMMaTa CTOMHOCT C& OnNpeaenA 3a OTAeNneH axkTwe, OCBEH B Chyyan, Ye npu
M3NON3IBEHETO HA 3KTMBA HE CE MEHEPUPaT NapudHK NOTOUMW, KOWTO Oa Ca B 3HayWTenHa crened
HE32BMCHMK OT NAPUHMHUTE NOTOUM, FeHEPUPaHK OT OPYIW 2KTUBM MMM TPYNK OT BKTMBM. AKC TOBE €
TaKa, BL3CTAHOBMMA CTOMHOCT Ce onpefens 33 eAMHWUAETA, reHepupalla napuyHy NoToUM, KbM
KORTO SKTHBLT NPUHAANEMN.

CroinocTTa B ynoTpeba € HacToRLaTa CTOMHOCT Ha DhaewuTe NapuyHK NOTOLM, KOWTO Ce oJyakea
na Gbgat nonyyeHu OT Tasw eawHuua. HacToswwTe CTOWHOCTHM CB M3YMCNABAT NOCPEACTBOM
AWCKOHTOBW NPOLESHTH, KOWTO C8 OnpedensT npegs gaWbuwo obnarawe w OTpassea Tekywara
nasapHa OUeHKa Ha CTOMHOCTTA Ha NapuTe BbLB BPEMETO M CneuudUIHKTE 33 eQUHULaTa PUCKOBE,
uquATo cbesueqka ce uamepsa.

3arybure ot ofesyeHka 3a equHMLM, FEHEPMPALLM NapudYHW NOTOUM, Ce pasnpeaenaT NMbLpeo
Cpelly penyTauMaTa Ha eQuHWLIaTa W CNea TOBa NPONOPUMOHANHO MEXIY OCTaHaNWTE aKTHEN Ha
eauHuyaTa.

3aryGure ot obeayeHxa ce oTYMTaT B OTYeTa 3a sceobxeaTnma Aoxoq (8 nesanbara unu 3aryGata
3a rogMHaTa), OCBeH a0 33 ganeHuA akTwe He e GopMupaH npeoueHbyeH peseps. Torasa
ofe3uenkaTa ce TPETMPA KaTO HaManeHwue Ha To3u peseps (npes apyr sceobxsaTex AOX0A), OCBEH
aKo TA HE HAOXBLPNA HETOBMA Pa3Mep, W HaABWLIEHWSTO BEue C8 BKMKOYBA KaTO pa3xog B oTyeTa
3a sceobxeaTHWA noxoa.

MNocneasawo yeenwueHue BL8 BLICTEHOBMMATA CTOMHOCT /33 8KTHBM, 33 KOWMTO ca Gunn npuaHat
sary6u ot obesuenka 8 neyanbara wnu 3arybata/, npeauIBMKaHK OT NPOMEHKU B NPUMBNM3IUTENHUTE
OUEHKW, C& NPW3HaBa KaTo NPUxoa B OT4YEeTa 3a BceobxBaTHMA OAOXOA, A0 CTENEeHTa A0 KOATD Té
BuacTanoeRear obesyenrara.

OGeiyueHEa HA penyTayuMn

be3 ssadyenve ganyu MMa MHOWKkauus 3a obeayexka wnu He, penyTauunATa ce TecTea 3a obesueHka
BEAHLK rOQULLMO MNK NO-YECTO, K0 CHOUTHA MK NPOMAKa B OBCTORTENCTBATE WHAWKMPAT, Ye TA
mowe ga e obesueneHa.

3a uenute wa TecTeaHeTo 3a obesueHxa, penyTauMATa Ce pasnpefenA 3a BCAKa eauHuua
reHepupaLlia NapuyHK NOTOUM WNK rPYNH OT @OWHWMUWM FeHepWpaLln NapuuHU NOTOUW, KOMTO ce
OvaKBa 08 Ce NOBMWAAT NONOMMTENHO OT B3aMMOOEHCTBMETO Ha KOMOWHaUMWATE, HE3aBWCVMO
Oanu gpyri aKTHBM M Nacueu Ha npuactHTOTO APYKECTEO ca BUNKM NPUYMCNEHN KbM Te3W eanHMLM
WNK TPYNK OT BAMHWLM reHEPMPaLLM NapH4YHK NOoToUW. BCRKa eaMHMLE MK rPyna OT eQuHKLM, KbM
KOWTO € pasnpeneneHa penyTaumsTa no TOSW HayuH NPeACTaBNABa Hal-HNCKOTO HUBO B pamkuTe
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Ha pynaTa, Ha KOETO NONOXMTENHATa PenyTauMs C8 KOHTPONMPa 38 UENWTE Ha BBLTPELUHOTO
YNPEENEHNE W HE 8 NO-TONAMO OT ONEPaTHUBEH CErMENT.,
Ofe3ueHenaTa penyTaUWA HE Ce BL3CTaHOBAES Npu kakenTto 1 aa Buno oficToRTencrea.

MATEPHANHHA JAMACH

MaTtepuansnTe 3anack Cé OTYMTaT B OTYETA 38 (PUHAHCOBOTO CLCTOAHWE MO NO-HUCKaTa mfy
ceGecToiHOCT 1 HeTHa peanuayema ctorHocT. CeBecToiHOCTTa Ce onpenens 4Ypes U3INOoN3BaHETO
Ha MeToaa cpeanonpeterneHa yeHa“. CebecToirocTTa Ha HE3aELPWEHD NPOM3BOACTEO U TOTOBE
NpoayxUUA BKMOYBA MaTEPUANK, NPRK TPYA W CBbP3aHM NPOM3BOACTBEHW Pasx0oau Bb3 OCHOBA Ha
oBn4afHOTO HUBO Ha OelHOCT.

Mposuaua ce npasu 32 obezgsumeHy W 3BCTOANKM ENEMEHTH Bb3 OCHOBA HA OUAKBAHATA UM
Geaewa ynotpeba 1 HETHA peann3IMpyema CTOWHOCT,

Herthata peanuayema CTOWHOCT @ npeanonaraeMara NpoaaxHa uexa B8 obwuanuma x0a Ha
Gu3Heca, cneg KaTto Ce MIBAANRT BCUYKM OOMb/HWTENHN Pa3aX0aM 38 3a8bplUIBaHEe W peanu3aLus.

PUHAHCOBH MHCTPYMEHTH

MupaosaksanHo NpUiHABEaHe W DLEHABaHE

Mpynara npuskapa PUHAHCOB SKTHE WNW PUHAHCOB nacue B OTyeTa 33 (OMHEHCOBO CLCTOAHME,
camo korato [pynata crasa cTpaxa NO AOrOBOPHMTE KNay3u Ha CLOTBETHMA (DWHAHCOB
WHCTpyMeHT. Mpu NbpEOHaYanHo npu3xaeaxe [PynaTa NpM3Hasa BCW-KM (DUHEHCOBKM aKTHEM W
HaHCoBM NEcHBM NO cnpaeeanuea ctomHocT. CnpaseanueaTta CTOMHOCT Ha OaneH (wHaxcoe
SKTMB/NEcCME NpPU MMbPBOHAYANHOTO My npusHasane oOuKHOBEHO € JorosopHaTa uewa.
HorosopHata uewa 3a chwHaHcoBM axTMBW/NacKeNW OCBEH TE3IW, KOWTO Ca xKnacwduumpaHwm no
cnpaseanyea CTCRHOCT B8 neyanba wnu 3aryba, BkMOYBA Pa3AOAWMTE NO COSNKATA, KOMTO Ce
OTHACAT NpAKC KbM npuacbueBaneTo/usnasaHeTo Ha UHaAHCOBMA MHCTpymedT. Pasxogute no
caenkara Hanpaeexu npu npuaocbusaxeTo Ha DUHAHCOE SKTHB W M3NEB3HETO Ha (DUHaHCOB NacwHs,
KnacuduUMpaHy No Cnpasefnmea CTOWHOCT B nevanba wnu 3aryba ce oryurar wesabaeHo kaTo
pasxoq.

Mpynata npuaHaea PMHAHCOBKM AKTMBM, M3NON3BAAKM 4aTaTa Ha CETLNMEHT Ha CAeNkaTa, KaTo no
TO3WM HEYMH EQMH BKTHB CE NPU3HABA B AEHA, B KOWTO € nonyuen ot Mpynata u ce OTNUCEa B JeHs,
B KOWTO & npegocTaseH ot [pynara.

MocnenBaula oUeHKa Ha hMHAHCOBK aKTHEN

MocnegeawaTta oueHKa Ha OUHaHCOBMTE aKTMBM 38BMCW OT TRXHAaTa Knacuukauws npu
M-PBOHaYanHoOTO WM NpusHaeaHe kato aktmen. [pynata knacugpuumpa DUHAHCOBWMTE SKTUBW B
eQHa OT CNeAHWUTE KaTeropum:

1.0uexsBanK N0 amopTHINpyemMa cTomHocT, 2. OuexnBsanu NO Cnpaseanuea CTOMHOCT npes apyr
sceobxsarten goxoa v 3. OueHsBaHK NO CNpaseanuea CTOMHOCT npes neyanbara nrm sarybara. C
Bnuaave 8 cuna Ha MC®O 9 or 01.01.2018r. ce envmMHNPaT CblIECTBYBALWMTE NPEaN KaTeropnn
B MCC 39: 1. MneecTiumi Obpxanm 00 nagex, 2. 3aeMn 1 B3emManna v 3. PUHAHCOBK aKTHBH Ha
pasnonoxexwe 3a npopaxba.

KnacudukaumaTta ce onpegens Ha Gasza Guanwec moaena 3a ynpasneswe Ha AafeHWA Knac
DUHEHCOBH SKTHBM W AOrOBOPHWTE XSPAKTEPUCTHEM HA NApUYHUTE NOTouW. MHBECTHUMK, SbpHaHn
ot Mpynata ¢ yen nony4aeaxe Ha ne4anba oT kpatkocpousK npogambe unu obpaThK NoKynkM, ce
knacuuumpaT KaTo MHIHCOBKM AKTUBM, ObPWaHW 33 TbpryBawe. MusecTruwm B OBLNrosH
MHCTPYMEHTH, kouTo Mpynata aspww B pamime wa Owanec mopen c© uyen cubupane Ha
OOTOBOPEHUTE NApPWYHW NOTOUM, ce KnacwduuMpar kato (PWHAHCOBM aKkTWBW, OTYMTaHW no
aMOopTU3NPaHa CTOHHOCT. MHBECTHMUMM B ALNTOBK MHCTDYMEHTM, KOMTO [pynaTta ALpKK B paMriTe
Ha Owadec mogen ¢ uen cwbupane Ha AOroBOPeHWTE napuuHk notoun w npoaaxba ce
KnacuuyMpaT Kato (DMHAHCOBK aKTHBKM, OTYMTaKK NO CNpaBeanMBa CTOHHOCT B Apyr BcecOxsarex
[oxon.
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OGesueHka Ha hHAHCOBM aKTHRK

B kpam Ha Bcekw oOTueTeH nepwog pynata npeusHABa O&NK HErCBWTE (MHEHCOBM AKTWEW
(pa3nuumm OT TE3W OTUMTaHM NO Cnpasennuea CTOAHOCT B neyanGa wnw saryGa) ca obesueHeHn
Bb3 OCHOBa Ha 06exTHBHM QOKA3aTencTea 2a TOBa, Y€ BCNEACTBME Ha SOHO MMM noseve CubuTHR
Bb3HWKHANK ChNea MbPBOHAYANHOTO Npu3Kasade ovaksanvTe Gbaeww napwuHk NOTOUW OT
usancoeute axtven (Ha lpynata) ca BGunu nosnusnn. OBexTueHMTE aOokasatencrea 3a
ofeayenka MoraT Qa BKMIOYBAT 3HAUMTENHM (DMHAHCOBM 3ATPYAHEHHA Ha EMWTEHTE UMW AMbXHUKE
nNpu Hapywasawe +a [0roBOp, BEPORTHOCT 3aeMononyyaTtenaT Aaa 6Gwvae ofssex B
HECBCTOATENHOCT, W3YE3BAHE Ha aKTMBEH Nasap 3a TO3W (WUHAHCOE akTHe, 3apaan (WUHaHCOBM
3aTpyaHeHus u ap.

3a KanUTanoBu MHCTPYMEHTH, KOWMTO Ca Ha pasnonoxeHue 3a npoaaxba Npw IHaUMTENEH WK
NPOAB/MAKNTENEH CNAA B CNpasenMBaTa CTOMHOCT Ha MHBECTHUMWATAE B MHCTRYMEHT Ha coBcTBeHns
KanMTan nog weiHaTta uewa Ha npuaobueane CbWO ce cuwTa 3a obeKTMBHO AOKa3aTencTeo 3a
obesuenxa.

Mopena 3a ofesyeHxa .ouakBaHu kpeawTHW 3aryGu” ce npunara 3a WHAHCOBMTE aKTUBEM,
OUEHRABAHM NO aMOPTU3MPYEMa CTOMHOCT MNW NO CNpPaBeanuBa CTOMHOCT npes apyr sceobxeartex
A0X04, C U3KMNIOYEHNE HA MHBECTHLIMM B KaNUTaNOBX MHCTPYMEHTH W QOrCBOPHM akTuew. Cernacho
MC@O 9, sarybute ce uamepear no egxa or gesete Oasu: 1. O4yaKBaHW KPeAWTHW 3arybu 3a
cnepeawmnTe 12 Meceua cneq narara Ha (bUHEHCOBMRA OTYET UK 2. OuaKBaHUTE KPEeauTHM 3arybiu
38 yenws cpok Ha duuancosuTe axTueu. Mupeata Gasa ce npunara KOraTo KPEOUTHWUS PHUCK HE &
HapacTHan 3HaYMTeNHO OT AaTata Ha MbPBOHaYanHo NpusHaeaHe 00 AataTa Ha UHaHCoBMA
OTYeT (M KPEOMTHUA PUCK € HMCLK KbM O3aTaTta Ha (buHaHcoeuA oTveT) B obpaTHMa cnydan ce
npunara eropata BGasa. Mpynata npunara evopata §a3a 3a BCMYKM THLPrOBCKM B3EMaHUR M
AOroBOPHWTE BKTMBW (HE3aBUCMMO AanK ca cbe unu Be3 IHaunTenes PUHIHCOB KOMNOHEHT).

B nombnHeHwe 33 TLPrOBCKM BIEMaHMA, 33 KOWTO € OnpeaeneHo aa He GwaaT WHAWBMAYanHo
obesuenssann pynara onpenens obesueHkaTa UM 33e4HO, Bb3 OCHOBa HA NPEAXOASH ONWUT NPH
culupane Ha BIeManun, yeenvuasase Ha 3abases Nnawaxsua 8 noprdheina, KOHCTaTHPaHe Ha
NPOMEHW B MWKOHOMWYECKMTE YCNOBMA CBLP3aHW W OKa3BaWW BNUAHWE Bepxy obwdalinuTe
BIEMAHWATA, U Ap.

Camo 38 Toprosckv s3emanus OanaHcoBaTa CTOMHOCT CE Hamanssa, 4pes WINON3BaHe Ha
TPaH3WTHa CMETKE W NOCNEeABAUOTO BbL3CTAHOBABAHE Ha OTNMCaHWTE Npean TOBa Cymm Ce
KpeauTvpa cpewly Taam TpaxauTHa cmeTra. MNMpomenute B GanaxcosaTa CTOMHOCT Ha TPaH3IWTHaTa
CMETKa Ce npu3nasaT B neyanba wnm 3aryba.

3a BouuKM Apyrv (DMHEHCOBM aKTUBKM GanaxcoBarta Cyma ce Hamansea C pasmepa Ha sarybara or
obesuenxa.

3a (PVHaHCOBM EKTMBM OTYMTEHW NO AMOPTHMIUPAHA LUEHA, aKO B CNedBaw| Nepuoa cymara Ha
sarybara or ofesuenkata Hamanee u cnagbT Mowe no obexTMBeH HauwH 08 CE CBbLPWE Cbe
cubuTie, koeTo BL3HMKBa, cneq kaTto obesyeHkarta e npusxaTa, npean ToBa Npw3HaTUTe 3arybu or
obe3auenra ce BLICTAHOBABAT (MNW OMPEKTHO, UMK YPE3 KOPHMIMPaHE Ha KODEeKTWBHATa CMEeTKa 33
Tuproacyy Bsemadva) 8 nevanBarta uwnu 3aryfata. Benpess ToBa BLICTAHOBABAHETO HE MOXE Oa
soau Ao GanaHcoea CTOMHOCT Ha PUHAHCOBMA AKTUB, KOSTO O3 HAABWILEBE OHE3W aMOPTHINPaHa
cTonHOCT, koAaTo Gu Guna Ha nartara Ha BL3CTaHOBABAHETO, ako He e Guna npwusnarta 3aryba or
obesyenxa.

3a ABLNroB WHCTPYMEHTH Knacwduumpas KaTo Ha pasnonowexwe 3a npogaxba, sarybute or
ofesuerxa B nocneacTeme Ce Bwv3cTaHoBRBaT B nevanba wnm 3aryBa ako cnpaseanueara
CTOMHOCT H8 WHBECTWUMATE HapacHe W HapacTeaHeTo Moxe OBeKTMBHO Oa Ce CELpXE Che
cubutie, HacTeNMNO cnen npu3dasadeTo Ha 3arybara or obeauewka. Mo oTHOWEHWE Ha
KanuTanoe! MHCTPYMEHTH Knacwbuuvpasn KaTo Ha pasnonoxedwe 3a npopawba, aaryGata ot
ofesuenka He ce swacTaHoBAesa &8 nevanBa wnu 3aryBa, KkoOraTo wMa HapacTeawe Ha
crpaseanwearta CTOMHOCT cnep kato e Guna npusHara saryGa ot oBesuexra B apyr sceobxearen
AOX0A4 v @ HAaTPYNaH Pe3eps OT NpeoueHka.
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Otnuceane Ha puHAHCOBM AKTWBW

OuHaHCOB aKkTHe ce oTnucea oT pynara, KoraTo AOrOBOPHMTE NPaBa BbPXy NapPHUUMHWUTE NOTOUM OT
TO3W 8KTUB NagexmMpar wnd koraTo Mpynara e npexabLpnuna Tesu npasa upes CAeNnKa, NpPW KOATC
BCWMKM CbUECTBEHM PWCKOBE W M3roaW, NPOMITWNaWM OT cobcTeeHoCcTTa Ha axkTuea ce
NpexeLpnAT Ha Kynysaya. Bosko yuwacTve BbE Beye Npexsbpned UHaHCOB aKTue, koeTo Mpynara
3ana3lsa WNK Cb3A3Ba, C8 OTYMTE CaMOCTOATENHO KATO OTAENEH aKTHB MNK nacus,

B cnyyaure xorato Mpynarta e 3anasuna BCUYKM MNK NO-TONAME YacT OT PUCKOBETE M WaroguTe
CBLP38HW C BKTUBWTE, NOCNEOHUTE He Ce OTNUCBAT OT OTYEeTa 33 (PUHIHCOBOTO CLCTORHHE
(npumMep 3a TakMBa cAenkW ca peno caenkuTe — npoaaxba ¢ yrosopka 3a obpaTHO Makynyeaxe).
Mpw caesnkm, npu kouTo Mpynara HMTO 3aNa388, HUTO NPEXBBLHNA PUCKOBETE M MArOAWTE, CEBP3IAHK
C (DUHaHCOB SKTHB, NOCNEOHUAT Ce OTNHCBA OT OTYETA 33 (PMHAHCOBOTO CLCTORHME TOraea U CaMmo
Torasa, koraro lpynara e 3aryGuna koWTpon Bbpxy Hero. pasara ¢ 33QbLITKEHMSTE, KOWTO
Mpynara 3anassa B TeaW CnNy4au Ce OTYWTAT OTAENHO KATO akTue unk nacwe. Mpu coenkn, npw
kowTo Mpynarta 3anal\ea KOHTPON BLPXY S8KTHUE3, HErOBOTO OTYMTEHE B OTYETA 38 (DUHEHCOBOTO
CBHCTOSHME NPOALIKABA, HO 40 pa3svepa onpenened OT cTenewTa, 40 koaTo [pynara e 3anasuna
Y4aCTUETO CH B 8KTWBE 1 HOCH PWUCKS OT NPOMAHE B HErOBAaTa CTOMHOCT.

NocrnefBalaTa CUEHES Ha DHUHAHCOEX NaCHBX

Mocneasawara oyeHka Ha HUHEHCOBMTE NACKBM, 32BMCKH OT TOBA Kax Te ca Bunu Knacudbuunpani
npW MLpBOHaYanHo npusHasaxe. [pynara knacuuumpa OUHIHCOBMTE CM NacuUsM B eaHa oT
cnegHuTe ABe KaTeropun:

Nacusu, omyumanu no cnpasednueéa cmouwocm e nevanba unu 3azy6a. MNacusute ce
Knacwpuumpar B TaM KaTeropus, KOrETO TE NPMHUWMNHO C3 AbPXaHW C yen npogaxba wunp
npenpogaxta s Gnuako Guaewe (TEProBCKM 23a0LMKEHWA) MNKM C3 AEPYBITHBM (C HIKMIOYEHNE Ha
AepHBaTHB, KOWTO € NpeaHasHaqeH 3a U e eddeKTUBEH XBQKNPaLY MHCTPYMEHT) WNK OTroBaps Ha
yCNoBMATE 32 NONagaHe B TasW KaTeropus, Onpedenesy NPU MbPBOHAYANHOTC NPUIHABAHE,
Bewukn NnpomeHn B CNpaBeanWBaTa CTOWHOCT, OTHACAILLM CE A0 NacwsK OTYHTaHW NO Cnpaseanusa
crousocT B nevanbara wnu aarybaTa ce OTYMTAT B OTYETa 33 OOXOOWTE KbM OSTaTa, Ha KOSTO
BbL3IHMKBAT.

3a nepuoguTe 3asvpwsawm Ha 31 gexemepw 2017r. m 31 pgexemespu 2018r. Mpynata He e
Knacupuympana, kakeuTo M ga 6uno (bwHAHCOBM NAcMBM KaTo AbDKaHW 33 npogawxba wnm
OTYMTaHK NO cnpaseqnuea cTonHocT B neyanba wnu 3aryba.

Apyau gunancoeu nacueu. Borukk 3aOumKeHHA, KOMTO HE Ca Knacuduuwpasu B npeauwHara
KAaTeropMATa noNagaT B Ta3M OCTaTbMHa KaTeropun. Tesu Ja0emEEeHMA Ce OTYyuTar no
amopTM3npaHa CTOMHOCT NOCPEeACTEOM METOAA Ha eDeKTHUBHUA MMXBEH NPOLEHT.

OGMKHOBEHO THPMOBCKK M APYTH 330 LIDKEHUA U 3a8MK Ce KNacubMUMPaT B TA3M KaTeropus.
Enemextute, KNnacuMUMPaHi K3TO TLProBCKM W APYTW 3agbiiweHuA 0BMKHOBEHO HE Ce& OueHsBaT
OTHOBO, TbH K3TO 3aQLIIKEHMATE C3 M3BECTEHW C BMCOKA CTENEH HA CHMIYPHOCT M YPeWaaHETO &
KPETKOCPOMHO.

OTnUcBave Ha DHHAHCOBH NACKHBEH

OUHaHCOB Nacue Ce Npemaxea OT OT4eTa 3a (PMHaHCOBOTO ChCTORHME Ha pynara, camo korato
3agemekenneTo Guae noracexo, npexkpatedo wnm uateve. Paanukara meway Ganawcoeara
CTOMHOCT Ha OTNUCaHWA (PMHAHCOB NAcMB M WMINMATEHaTa NPecTauMs ce npu3Hasa 8 neyanbBata

unu 3aryBata.

NuxBeHn KPeOnTH 1 3aeMH
Toea noacHenwe npeactass WHMOPMaUMR 38 OOTOBOPHMTE B3aWMOOTHOWEHWS wa [pynata
OTHOCHO 2HIEHUMEHTH NO NUXBEHW KpeanTH K 388MH.

Onpepensde Ha cnpasefnMBa CTORHOGCT

Korato e npunoxMMo crnpaseanqeara CTOMHOCT Ha AaaeH MHaHCOB MHCTPYMEHT C8 nonyyasa ot
axTueen nasap. MNoaxoaswara nasapHa UeHa 33 eQuH NPUTEXaBaH akTUB MNKU 33 WINAB3HETO Ha
sagunxexre € oDMKHOBEHO ASHCTRALLETA NOKYNHE LEHa, 8 33 NPUAOOHBAHETO Ha 8aMH aKTHB MNn
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NPUTEXEBAHETO HA Nacue, NPoOAANHATA LiEHA. AKD HAMA Nasap, WNU HANWYHWTE NalapWw He ca
aktusHu pynara ycTaHOBRABa CNpaseanMBaTa CTOMHOCT C NOMOWTA Ha TEXHWKE 38 OUSHABaHE.
MeTtoauTe 33 oueHka BXMIOYBAT M3NON3BaHE Ha NOCNEAHMTE (POPMANHW NE3apHW COENKW Mexay
whopMUpaHU W XEenaeww CTpaWd, axo wMa Ttaxmea. [lososaeane Ha Texywata cnpaseanuea
CTOMHOCT Ha CXOOHW MHCTDYMEHTM BKNIOYBa BCHMYKM (DAKTOPM, KOMTO yYacTHMUMTE Ha nasapa Buxa
B3eNK NPeABUA NPW ONPeaensHeTo Ha uexa. Meroaure 33 OUeKKa Ca B CLOTBETCTBME C NpueTuTe
MKOHOMUYECKH METOADNOMMK 33 LUenoobpasyeane npu uHarcosn nHcTpymenTw. Lo ce oteaca ao
HEKOTWPEHW KanWTEN0BK MHCTPYMEHTH B CNYYaWTe, KOTaTO He @ Bb3MOMHO HAAEKOHO A3 CS OUEeHW
cnpaseanyBaTta CTOAHOCT Te3W MHCTPYMEHRTH ce oTymTar no cebecToiHocT.

Mapu # NapUuHK eXEMBANEHTHA

Mapn ¥ NapwyHK EXBMBANEHTH BKMIOYBAT napw B GpoR, OEeNO3MTH M OPYIM KPaTKOCPOYHM BWCCKD
NUKBUAHN MHBECTHLMKM, KOUTO Ca necHo obpuluaemu B ONpeaeneHa CyMa Napu W ca npeaMer Ha
HE3HaYMTENEH PUCK OT NPOMEHKM Ha CTOMHOCTTA.

3a uenuTe camMo Ha OTYeTA 38 NAPWYHWUTE NOTOUM, NMapH WM NapW4YHY SKBWBANEHTW BKMOYBAT
Bankosu oOBbpapadhTH, nnaTUMKU npu nowckeawe. Tl KATO XxapakrepucTuimte Ha nogobkHu
Oanxkosn cnopasymeHus ca, ye GaHKOBOTO Canao 4YeCTO C8 NPOMEHA OT NONOKWTeNHO A0
oBbpapadT, Te Ce CYMTAET 38 HEPA3AENHAa YacT OT YNPaBNEHWeTO Ha napuTe Ha Mpynara.

PA3XOLH NO 3AEMH

fuxsata no 3aemu 3a (DUHEHCMPEHE HA NOKYNKE W P3I|BUTWE HE 3KTHE, KOWTO OTTOBaEPA Ha
YCNOBMATA 33 aKTWB Cb3fafeH B CaMOTO NPeanpPUATHE (T.€ aKTMB, KOWTO HenpemMeHHO WIWMCKEa
3HauMTeNneH nNepuoa OT Bpeme, 32 Aa CraHe roTos 3a npeaswkaanara my ynorpeba wnu
npopgaxba) @ BxNONEHa B CTOMHOCTTA Ha aKTUBa A0 MOMEHTA, A0 KOWTC aKTHBMTE Ca 3HAUWTENHO
rotoed 3a ynotpeba wnu npogawba. Taxwea pasxoaw NO 3aeMu CE KaNUTANW3MPAT HETHO OT
KaKeBTO ¥ Aa 6uNO MHBECTULUMOHEH A0XO0A NONy4eH OT BPEMEHHOTO WHBECTUPaHE Ha CpeacTea,
KOWTO C8 B MANWLUEK.

Bowukn apyru pasxoam no 3aemu ce npuiKaear B nevanBa wnu 3aryGa B nepwoaa. npes kolTo ca
BLIHUKHANK.

CAOENKN B YYXOECTPAHHA BANYTA

MapuyniTe aKTMBM M NAcMBK B YYXAECTPaHHa BanyTa Ce nNpesanyTupaTr BLE QyHKUMOHaNHaTa
BanyTa Ha CLOTBETHOTO ApPywecTso ot lpynara ¢ nomowTa Ha obmenHTe KypcoBe Ha Aartarta Ha
otuntade. MNeuvanbute wu 3arybure npowatdawm ot npomesute B ofmewHWTE KypcoBe cneg
AaTata Ha caenkara ce npwsxasar B neyanfa unu 3aryGa (OcBeH KOraTo ca OTCpOuYEHW B APYT
ececfxBaTeH QOX0O4 KATO XeO¥ HA NAapUYeH NoToK).

HenapuuHMTe 2KTWBM W NACKUBM, KOMTO C@ OUEHRABAT NO UCTOPMYECKE LIEHE B YywaecTpaHHa sanyTa
ce npesanyTupaT no ofmenHuA Kypc Ha gaTata Ha TpaHlakumATa. PasnukMTe BLIHWKHANW OT
npesanyTvpaHe NoO HenapwduHM NO3WUMK, KOWTO Ce OUeHsIBaT No Chnpaseanvea CTOMHOCT B
YyWQecTpaHHa Banyra (Hanpumep KanuTanosw MHCTPYMEHTH Ha panonoxesue 3a npopaxba) ce
npesanyTipart, kato ce wu3non3eat ofMenHwuTe KypcOBE Ha QA&TaTa, KOraTo CEe onpegens
cnpaseanMBaTa CTOMHOCT.

NEHCHOHHHK U APYTH SAOLINXEHHWA KbM NEPCOHAIA NO COYMANHOTO U TPYQOBO
JAKOHOQATENCTBO

TpyaosuTe ¥ OCWIYPUTENHK OTHOWEHWA C paboTHUUMTE U CNYXMTENUTE B OTAENHUTE APyKecTsa
Ce ocHoBasaT Ha pasnopenbuwre wa Kogekca Ha Tpyaa (KT) w Ha pasnopenbBure Ha QSACTBALLOTO
OCHIypUTENHO 38KOHOAATENCTBO.

OcHosHO 3agbnmxexne Ha pabotopatens e Oa w3BLPWEE 3a0bL/MKWTENHO OCHIYPRBaHE HA HaeTHA
nepcoHan 3a oHA “Mexcun”, AONBLNHUTENHO 3aALMKUTENHO NEHCHMOHHO ocurypssawe ([3MM0),
torg “Obuwjo sabonseane u maiumkcteo” (O3M), dowa “Bespaorwua”, dowa “Tpyncea
anononyxa u npothecwonanta Gonect” (T3MNB) » aapaeHo ocHrypABaHe.
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PasvepuTe Ha8 OCUIYPHTENHWTE BHOCKK CE YTBBLPWOABAT KOHKDETHO CuC 3awowa 3a Gwooxera Ha
OO0 w 3arxoma 2a Gwawerta va H30K 3a cworteetHara rogwwa. Buockure ce paanpegensr
mexay paborogartens W OCUIypeHOTO NUUe B CLOTHOLWEHWE, KOBTO Ce NPOMEHRA EeXEerogHo W e
onpegenexc B 4n. 6, an 3 or _Kogexca 3a couranwo ocurypasaxe” (KCQ). OBwuar pasmep Ha
sHockara 3a o “Mewcun”, A3M0O, doxa “O3M”, dora “bespaboruua”™ n anpasHo ocurypseane
npe3 2018 r., e kakTo cnegea:

e 3230% (pasnpenenexo B ChOTHOWEHWe paboroparen: ocurypero nuue 18,56:13,74) 3a
paboTewmTe NpU YCNOBUATE Ha TPETA KaTEropuA TPyA.

» 42 30% (pasnpepenexHo B choTHOWeHWe paboroparen: ocurypewo nuue 28 56:13.74) 3a
paborewmre npu yCNOBMATA BTOPA KaTeropus.

B pontnueswe, uauano 3a ceon cmeTtka paboroparenat npaed OCHMrypuTenHa BHOCKA 3a ¢hoHp
“T3NG", konTo e gudheperunpara 3a pasnuuHnTe npeanpusTua ot 0.4% oo 1. 1% 8 3aBMCUMOCT OT
MKOHOMWYECKATa OBWHOCT Ha NPeanpUATHETO,

Kem Mpynata HAMa ceaganed u dyHkuMoHnpalwy wacten aobposoned ocurypurened doHa.
OCHrypuTENHNTE W NEHCWOHHK NNaHoBe, NPUNaraHn 0T OPYXecTeata B Ka4yecTBOTO MM Ha
paboronarten ce ocHoBasat Ha DuNrapcxoTO 3aKOHOAATENCTBO W Ca nnadoBe € AedUHMPaHW
BHocku. [pu Tean nnaHoee paBoToaaTenaT NNawa MECeYH0 CNPEnEneHK BHOCKM B JbpKaBHUTE
dona “Texcun”, hoHa "O3M", cdona “Bespaborvua”, dona “TIMNE", kakTo 1 B yHMBEpPCANHA W
npotecHosani NeHcHMonkn domnaose - Ha B6asa GUKCUPaHU NO 3aKOH NPOLEHTU U HAMAE NPaBHO
WK KOHCTPYXTMBHO 3afbiukeHWe na aonnawa sue dowaosete Obaeuw BHOCKM B chydauTe,
KOraTe Teé HAMAaT QOCTATBLYHO A8 MINNATAT Ha CLOTBETHWTE NWUa 3apaboTeHwTe OT TAX CymM 3a
nepuoaa Ha TPYAOBMA MM CTaX. AHanOrMYHO Ca 3a0L/TKEHWATA NO OTHOWEeHWE Ha 3ApasHOTO
OCUrypRBaxe.

[pyxecTeara OCHIypRBAT BCRKO HEETO NWUE, H3 OCHOBATS Ha CKMIDYEH JOrOBOP C APYWECTEO 33
nobGposonHo 3apasHO OcHrypABaHe, 3a AoBonHMuHY M BONHITHN MEOWLMHCKK YCNYTH,

CwrnacHo pasnopeabute Ha Kogekca Ha Tpyga paboToqaTtensT uMa 3a0b/THEHNE A8 U3NNaTH Npu
npexpaTRBaKe Ha TPYAOoBMSs NOroBop cneaxuTe obesweTeHmnna:

* HECNaleHo Npeav3secTve - 33 NepMoaa Ha HeCNaseHsoTo Npeau3secTHe,

* NOpaaW 3aKpUBaHEe Ha NPeanpUATHETO MMM Ha YacT OT Hero, Chbkpallasade B Wara,
HamanssaHe Ha obema Ha pabora u cnupane va pabora 33 noeeve or 15 auw w ap. - ot
eana GpyTHa meceysa paboTHa 3annara;

= NpW NpexpaTRBaHe Ha TpyooBuA aorosop nopaaw Gonect — B pasmep wa GpyTHoTo
Bb3HarpaxaeHne Ha paboTHuka 33 ABa Meceua NpW YCNoBHMEe, Ye MMA Hal-Manko ner
roAvMMK TPYAOB CTaX U He e nonydyasan obesuwetenne Ha ChUoTO OCHOBaHNE,

s Npu NeHcuonupare — ot 2 ao 6 BpyTHu mMeceunn paboTH 3annaTt cnopea TPYAOBHMA CTawm
B Apy:xecTeara ot lpynara;

* 38 HEM3NON3BaH NNATeH roaqlIeH OTNYCK - 38 CLOTBETHMTE FOaMHK 33 BPEMETO, KOBTO Ce
Npu3Hasa 3a TPyaos CTax.

Cnea wsnnawaxeto Ha nocouexute obeswertenwn 3a paboTtogarens He npousTH4aT ApyTv
3a0niTKeHVs KbM paboTHMLMTE W CNYXUTENUTE.

KpaTkocpouyHuTE QOX0aOWM 3a nepcoxsana nog opmara Ha Bb3HarpaxaeHns, BoHyCH 1 counanHu
gonnawanua v npuaobuern, (Manckyemu B pamkuTe Ha 12 meceua cnea Kpas Ha Nepuoaa, B KoATo
NEPCOHAMBT & NONCHKMA TPYA 33 TRX UMW & M3MBNHUN HeoBxoauMUTE YCNOBKURA) C8 NPU3HABAT KaTo
pasxon e oTyeTa 3a eceobxBaTHMA A0XOA B NEpWOAa, B KOWTO € NONOXEeH TPYALT 338 TAX WNK ca
M3NLAHEHW W3MCKBAHMATA 33 TAXHOTO NOMYyYaBaHe, KaTo TeKyWO 3adbiikeHne (Cheg npucnagaHe
Ha3 BCHYKWM NMNaTeHW BEYE CYMM W NONarawy Ce YAPLKKM) B pa3mep Ha HegQWCKOHTHPaHaTta MM
cyma. JumaumMnTe BHOCKM NO COUMENHOTO M 3APaBHO OCUIYPABaHE Ce NPW3HABAaT KaTo Tekyly
paxoa W 3aOuLiTHeHMEe B HEOQWCKOHTHPaH palMep 32e4H0 M B Nepuoada Ha HadYMcneHwe Ha
CLOTBETHHUTE A0X0AM, C KOMTO T€ Ca CBbP3aHu.

Kem patata Ha scexky huHancos oT4eT Mpynara npasu oUeHKa Ha CyMaTta Ha OYaKBaHMTE pasxoam
Mo HATPYNBSLLMTE CE KOMMNEHCHMPYEMW OTMYCKW, KOATO ce odakea na Gwae wsnnaveda kato
pesyntat OT HEeM3NON3IBaHOTO Npaso Ha HaTpynan omyck. B ouyewkata we ce eknkuear
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npuBnuUaWTeNHaTa nNpeusHKa B HEeOWCKOHTUPaH PpasMep Ha pa3xoguTe 3a BHOCKM MO
330 LITKMTENHOTO OOWECTEEHO OCHIYDRBaHE.

Cwrnacno Kogexca Ha Tpyaa paboTonarensT e 3agbu/keH 43 M3NNala Ha nuua ot nepcoHana npu
HacTbNBaHE Ha NEHCMOMHAE Bb3pacT obelwerexne, KOETO B 3@BMCHMOCT OT TPYAOBMR CTax B
CLOTBETHOTO NPEAnpUATHE MOXE Aa Bapupa Mexay 2 v 6 OpyTHu meceurn paGoTHM 3annati Kem
OaTaTa Ha NPEKPaTABaHe Ha TPYAOBOTO NpasooTHOWweHue. o CBOMTE XapakTepuCTUKA Te3u
CXeMu NPEACTARNABAT NNAHOBE C AeUHMPAHK O0X04M.

M3uncnedveTo Ha pasmepa Ha Te3W 3aL/TKeHWA Hanara y4acTHeTO Ha ksannduumpann akTioepH
33 0a MOXe 0a Ce ONpeaeny TAXHATA CEerallHa CTOMHOCT KbM OATaTa Ha OTYETa, NO KORTO Te ce
NPeACTaBAT B OTYETa 33 (DMHEHCOBOTO ChCTOAMME KOPUIMPaHa C DA3MEPa HE HEnpU3HaTHTe
akmoepck nedanbu u 3arybu, a pecn. M3IMEHEHWETO B CTOMHOCTTE MM BKMIONBE NPU3HaTHTE
aKkTioepck neyanbu u 3arytu — B oTyeTa 3a BceobxeaTHMA OoX04.

NAHBUM BLPXY QOXOOA # 44c

OemevMUAT TEKYLO A8HBK CE MIYWCNABE C NOMOLWTA HA OSHBEYHHTE CTEBKM B CHNa UMK NpUETUTE
3a peicTsawy CTaekM KoM aarvara Ha otuutawe. OOnaraemara nevanfa ce pa3anvyasa or
cuetoBoaHaTa neuanba MnM 33WOTO HAKOW AOXO4M W pPa3sxoau ce cuwrar 3a ofnaraemu wnu
OaHb4HO NPU3HATH WNM 33W0TO BpemeTo, 3a koeTo Te ca Bunum ofinaraeMu UNK 4EHLYHO NPUAHATH
ce painWyasa Npy TAXHOTO JaHbLYHO W CYETOBOAHO TPETHPaHe.

MocpeacTsom NAacHBHMA METOA B KOHCONWUAMPAHUA OTYET 33 (DUHAHCOBOTO CLCTORHWE, OTCPONEH
AaHbK C& NPU3HaBa 3@ BCWYKM BPEMEHHKM PasnukM mexay Oanancosara CTOMMOCT Ha aKTHBMTE W
nacueuTe BLB MMHAHCOBUA OTYET HA (DUHAHCOBOTO CLCTOAHWE U CLOTBETHATA ASHbLYHA OCHOBA, C
M3KNIOUEHWE HE PeNnyTaUMATa, KOATO HEe @ NPU3HAETA 33 JaHBYHM LEenW, KaKTO W 33 BpemMeHHw
PasnvkK, BLIHUKHANK NPW MLPBOHaYaNHO NPUIHaABaHE Ha a8KTHBM W NAcWBM, KOMTO HE BNWAAT
gbpxy obnaraemarta unu cueToBoaHa neyanba.

OTCPONEHHAT AaHBK C& MIYWMCNABA NO JaHLYHWTE CTABKW, KOMTO Ce Ouaxsa ga GbaaT NpUNoKMM
3a nepwoda. KOraTo axTMBLT CE8 peanq3npa WNW NacwBsT Ce ypeaw Eb3d OCHOBAa Ha OAHbMHATE
CTaBKM (1 Q23HLYHK 33K0HW), ASNCTBEAWM MNK BNE3NK B CHUNA, B 3HAYMTENHA CTENEH, KbM Oatarta Ha
Banawnca.

AKTHBK NO OTCPOYEHM JaHbUM CE NPM3Hasar camo A0 crenewra, 40 kosTo [pynara cuura 3a
BEPOATHO (T.2. @ NO-BEpOARTHO) A3 e Hanwue obnaraema nevanba, 3a Aa ce peanuanpa a8KTue oT
ChlyaTa AaHBYHa rpyna (IoprucaMKuma).

OTtcpoyeHnTe QaHbYHA GKTMBW W NAcHMBW C& NPUCNanaT Camo TOraea, KOraTo MMa 33KOHOBO npaso
Oa npucnanaTt TeKylwM AaHbLYHK 8KTHBM CPeLlly TekylwW AaHbYHM NacuBn K OTCPOYEHWTE OaHBYHM
SKTUBM ¥ NacHBW Ce OTHACHAT A0 AaHblUM BbPXY A0X0Aa, HANOKEHU OT €0MH W Chil AaHbYeH OpraH
33 egHO APYWECTBO U HamepenneTo Ha MpynaTta e aa ypeaw cymara Ha HeTHa Basa.

PaaxogeT 3a gaWsun 3a nepuoga, BKNIONBA TeKyw i OTCPOueH Aawbk. [lawbk ce nNpu3Hasa B
OTYETa 33 4OX0AWMTE, C M3KNIYEHWE Ha CNYYaUTe, B KOMTO TOW NPOM3TUNE OT GOENKM WNKM CobuTrR,
KOMTO Ce& npu3HaeaTt B apyr eceobxearted AOX0A WUNKU AMPEKTHO B KanWTan. B To3M cnyysn, 4aHBKeT
ce npusHaea B apyr eceobxeareH Qoxod MNK CHOTBETHO AWpekTHO B cobeteenmn kanutan. Korato
OaHbKET BL3HMKBA OT NMbPBOHaYaNnHOTO OTYUTaHe Ha Guanec komBuHaUWs, TOR Ce BKNMIDYBA NPW
ocuyeTosoAABaHETO Ha Guanec komBuHayuATa.

[avsk evpxy nobaseHata ctonmocTt (OAC)
Mpuxogure, paxoguTe W aKTWBWMTE ce npuaHasaTt HetHo oT [LC, ¢ WIKMmoYeHWe Ha Chy4auTe,
Koravo: .

v [ONC, eL3HMKBSLY NPW NOKYNK3 HA aKTMEM MNK YCNYTK, HE € BL3CTAHOBUM OT QaHBUHUTE
BnacTu, B koiTo cnyyain [1C ce npuaHasa kaTo YacT oT uexara va npuaobueade Ha axTvea
WNK KaTO YacT OT CHLOTBETHATA Pa3X0AHa NOZMLMA, KAKTO TOBA € NPUNCKHMO; 1
v B3@MaHMATA M 33QbIKEHUATA, KOWTO ce oTuuTar ¢ Brmoved [1C.
Hethata cyma Hva [IC, ebacTaHOBMMA OT MNM OLITKWMA HE OaHbLMHUTE BNACTW C& BKMIOYBa B
CTOMHOCTTa Ha BISMEHUATE WK 3a0bikexnnaTa B Ganawnca.

41



“UHOPA XONAUHI™ AL}

Mpunowenun KoM Kowconudupawun guKancos omyem 30 2oduHama soevpweaiya Ha 31 dexemspu
2018z.

NPOBH3HH

Korato Ha gartarta Ha otuuTane [pynara wMa CerawHo 3agbmkeHne (NPaBHO MNK KOHCTPYKTUBHO),
KATO pPe3ynTaTt oT MuHano cebutne W e BepoRTHO, ye Mpynara we noracu TOBa 3agbiKeHue ce
npasy NPoOBM3IMA B OT4YeTa 38 MHAKCOBOTO CheTosHKUe. MpoBU3MKM Ce NPasAT KaTo ce w3nonsea
wan-gobpata npuBnuauTenHa ouewka Ha Cymarta, KORTO we e Heolxoguma 3a noracAeaMe Ha
3aQLMKEHWETO W C8 AWCKOHTHPAT A0 CEerawHa CTOWHOCT C NOMOWTa Ha AWCKOHTOB NPOUEHT
(npeow AaHbUM), KOWTO OTPA3ABA TEKYLMTE Na3apHM OUSHKW Ha CTOMHOCTTa Ha napwTe B8
BPeMETO ¥ CneunduyHUTE 33 3aau/mkeHeTo puckoee. MNpovenure 8 NPUBNUIUTENHUTE OLUEHKN Ce
OTpasfBaT 8 OTYETA 33 4OXOAWTE NPEe3 NEPWOoaa, B KOWTO Bb3HukeaT. [posU3MMTE NO rapaHumm ce
M3MEpBaT C NOMOLTA Ha BEPOATHOCTHW moaenu, Gaszupann Wa muwan onut. Mpoewswure 3a
NPECTPYKTYPUPEHE C& NPMIHABAT Camo Cnef Karo 3acerHarute CTpadu ca bunu nedopmupany 3a
opManHUA NNad 3a NPecTPyKTYpHpaHe.

KAMHUTAN

Kanuranoaurte WHCTPYMEHTH C2 JOrOBOPM, KOWTO NOPAXAAT OCTATHLYEH UHTEPEC B HETHUTE aKTHBW
wa Mpynara. OGukHOBEHHTE aKuMK ce KnacwduuMpaTt kato kanutan. KanuTanoBUTE MHCTPYMEHTH
Ce NpW3IHAEBAT N0 CyMara Ha NaNyJeHWTe NOCTLNNEHWA, HETHO OT Pa3IXOOMTE, NPRKD CEbLP3aHM C
TpaxsakyuaTa. [lokonKoTo Te3KM NOCTLNNEHWUA NPEBUILABAT HOMMHANHATE CTONHOCT Ha EMUTUPaHW
aKuuK, Te ce KpeaMTHpaT N CMETKA NpeMueH peseps.

Korato ce wakynysat cobCTBeHW akuywm, NNateHata cyma, BKNONBAWLA M CLOTBETHMTE NPRAKD
COLP3aHN QONBNHUTENHKW Pasxoau, (HeTupaHa c edpekTa Ha AaHbLWUTe BLPXY A0X0A3), ce u3saxwaa
OT nprHagnexawmn Ha cobeteenmunTe Ha Mpynarta kanuTan, gokato ofpaTHO M3KYNEHWTE aKuMK
He ce obescunsT, npogagat wnu npewigagar. OO6patHo wskyneddTe cobcTeeHW axpm ca
NPEACTABEHN B KOHCONMAMPaHWA OTJYeT 3@ (PUHEHCOBO CuCTORHWME no cebecTomHocT (ueHa wa
npwaoBueane) kato ¢ GpyTHaTa MM NOKyNHa CTOMHOCT Ceé Hamanaea coBcTeeHMAT kanwuTan Ha
Mpynara. Koraro Tesu aKuymu NO-KBLCHO C8 NPOOanaT unu NPeu3fanaTt, BCeKM NPUX0, HETUPaH C
NPRKO CEBbP3aHWTE OONBLNHWTENHW PasxoAn NO TPAaH3IAKLMATAE W ChLOTBETHMA OaHBYEH edexT, ce
BKNIOMBE B KanuTana, npuHannexau] Ha cobcteeHvuuTe HWa [pynara, KbM KOMNOHEHTE
JHepasnpegenexa neyanba”.

PaznpenenaHe Ha AMBUOEHT

OuBnaexTWTE CE& NPMIHABAT KATO NacMe, KOTaTo TE Ca AEKNapupaHu (T.e. AMBMOEHTMTE ca
paspeleHt No CLOTBETHWA HEYMH 1 BEYE He ca B 0OXBaTa Ha Npeuessa Ha PUaNYECKOTO NUUE).
O6unkHOBEHO AWBMOSHTW CE& NPW3HABAT KAaTO Nacve B NEPWMOAa, B KOATO @ onobpeHo TRXHOTO
paznpegensHMe no epeme Ha roavwHoTo obworto cubpadue Ha akuwoHepwte. MewawHhWTe
OVBWOEHTH CE NPM3IHABAT, KOraTo Ce MINNaWar.

KPHTHYHHA CHYETOBOQHH NPELEHKHA U NPUBITH3IUTEITHH OLJEHKH

Mpw WIrOTEBAHETO Ha CBOMTE (DMHEHCOBKM OTyeTH, [pynaTta e Hanpasvna IHAYMTENHW NPEUEHKH,
NPOrHO3M ¥ NPeANONONEHUS, KOUTO OK33IBAT BNUSAHMe Ha BanNaHCOBATA CTOAHOCT HA HRKOW AKTUBM
W nacueM, AOXOOM W pasxoaw, KakTo v gpyra wHdopmauns otyetera 8 Genexxure. [pynara
NEpUOaMYHO CNEeaM TE3W NPOrHO3W M NPeanonOXeHWA W Ce YBEPABA, Y& Te ChAOBLPXAT uAnata
nweofixoguma wHOPMaUMA, HANWYHa KbM OSTaTa, HE KOATO C8 M3rOTEAT (DUHAEHCOBUTE OTHYETH.
Bunpexn ToBa HE Npeun peanHuTe LwppK Aa C8 PA3NMUYABAT OT HANPaBEHNTE DLIEHKN
MpeuexknTe, NPOrHO3UTE W NPEANONOMEHUATA, 33 KOWTO CLUECTBYBA 3IHAYMTENEH PUCK O3
MPUSUHAT CLUECTBEHN KOpexuwn B BanascoBuTe CymMW Ha SKTHBMTE ¥ NacuBWTE, B PaMKWTE Ha
cnegsawiaTta (hMHaHCOBAa roAMKa, ca pasrnesaqy no-gony.

Mpuinasane Ha NpUXOOMTE

Mpynara npasy NPOBM3UK 33 THLPrOBCKM OTCTBNKW, OTCTLNKKM 33 obemu ¥ Takcu 3a BpbluaHe Ha
NPOAYKTM NpeaBuaeHu B AOrosopuTe 3a nposaxba, korato NPU3KHasa NPUXOAMTE, NOMYMEHM OT
cTokn W ycnyr. TakoeBa HamaneHve Ha npuxoga, nNpeacTaennBa oueHka, koATo e obewt wHa
NPEUEHKa W NPEaNONOMEHWE Bb3 OCHOBA Ha MMHAN ONKUT, KakTo M Ha OBCTOATENCTBa CraManu
M3BeCTHM Ha pynara no Bpeme Ha CLCTaBRHE Ha OUeHKaTa.
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I"Ipu:rnn.mn 33 ChEMHUTENHM EI2MIHMA

OnpegensHeTo Ha BL3CTAHOBUMOCTTa Ha ObMAMMATAE OT KNMEHTH Cyma, BIMIONBA ONpeaensHeTo
Ha TOBa AanW ca Hanwue HAkakeW obexTWeHK AokaslarencTea 3a obeauyexka. NlowwnTe BIeMaHnA ce
OTNIMCBAT, KOTaTo C& MaeHTUMUMPAET AOKONKOTO & BkaMonHo obesuenka u necwBupaemocT aa ce
onpeaensT OTAeNHO 32 Bcexw enemedT. B cryyauTe, KOraTo TO3W NPOLEC HE & BL3MOMEH, ce
M3IBLPWEa KONEKTMBHAE OueHKka Ha obesyenxa. B peaynTar HauMHBLT, NO KORTO MHAOMBMAYANHW W
KONEKTMBHW OUEHKW Ce WMIBLPLUBAT W CPOKOBETE OTHACAWM Ceé [0 waeHTWhDHUMPaHETO Ha
ofexTveHn pokasarencrea 33 ofe3ueHKa WIWCKBAT 3HAYMTENHW NPeUeHKa W MOXE A3 NOBNWASRT
3xayuTenHo Ha GanancoBaTa Cyma Ha BIEMAaHWA Ha OQaTaTa Ha OTYMTaHE.

Tectose 3a o6eaueHka Ha PUHAHCOBM AKTHEH

DPUHAHCOB aKTHE WNKM TPpyna OT MHAHCOBM axkTWBM pPa3NMYHKM OT TE3W, KOWTO nonagaTt e
KaTEropuATa Ha aKkTMBKM NO cCnpasennuea CTOMHOCT B neyanbara unu 3arybata ce ouewnsar 3a
uwHaukaTopn 3a obeaueHxka B Kpas Ha Bceku oT4eTeH nepwop. ObesueHka CbUECTEBYBA CaMO
Torasa, korato [pynara ycraHoBew, 4e @ HacTenuno “cubutue - 3aryBa”, 3acarawo odyaksaHuTe
Tuaewmn napuyHM NOTOUM Ha huHaHcosna axTwe. Mowe Oa He @ BLIMONHO Aa Ce ONpeaeny enHo
cebuTtie, koeto npuumHsBa obesuexxa oOwe noseye Oa Ce Onpedend, KOraTo € HacTLNuno
cubutneto saryba mowe 0a & CELP3aHD C YNPaKHABAHETO Ha IHEYMTENHE NPEeLeHKa.
Pux0BOACTBOTO € BLINOKKUND HA HE3ZBUCHMM NULEHIWPaH OUEHWTEN OLEHKATa Ha npeacTaseHuTe
B KOHCONWAWPAHMA OTYET 38 (PUHaHCOBOTO CLCTOAHWE M NpUNOKEeHWe 2.9., B3emManna npuacbutw
YPe3 yecuu, OTYMTaHK NO CNPaBeanNMBa CTOMHOCT.

Nuuexsupanua oueHwTEn €@ W3NON3Ban MeToaW 3a oTpasasane Ha obexTwenuTe daxkTopw 3a
ofeauerka (CKOHTUpPaHE) Ha B3IEMaHETO, KaTo MHnNayus, nasHocTHa cubupaemocT, duHaHCoBa
ofeaneyeHOCT U AP., KATO Ce CNA3BaT OCHOBHMTE M3NUCKBaHMA Ha MCO.

PaameptT Ha 3aryBara or obeaueHka npuaHar 3a (PHMHaHCOBK aKTMBM, OTYUTEHKM NO aMOPTH3IMPaHa
CTOMHOCT, € pasnukata mexay OanawcosBara CTOMMOCT Ha aKTUBE W CeraluHaTa CTOWHOCT Ha
o4akpanuTe GwuOewM NapuyHK NOTOUM AMCKOHTHPEHK C NMLPBOHEYaNHWA SMEeKTWBEeH NMXBEH
MPOYEHT.

3a oueHxa W MIMEPB3HE Ha OYaKBAWWTE KPeAUTHK 3arybu Ha (PUHAHCOBWUTE aKTMBW, OTUMTEHM NO
aMmopTM3Mpada CTOMHOCT DPBKOBOACTBOTO Ha [pynata € eb3npuenc mogenu 3a obesueHka,
6a3upaHi Ha OUEHKa Ha KPeOWTEH PENTHHI Ha OMbXHUUKTE Ha Ga3a buHaHcoBuTe MM NoKasaTent
¥ AONBLNHMTENHW PUCKOBE, KATO CE BIEMAT NpPeaeMa M CHUECTBEHK NPOMEHH B MKOHOMWYECKATE
cpeaa.

MpuanatuTe 3a roguHara 3asvpwsawa #a 31.12.2018r. pasxocaw ot obesueqHka Ha BIEMaHWA No
uecvd ca 8 paamep Ha 2 xun.ne. (2017r:669 xvn.ne.), Ha B3EMaHMR NO 3aeMu — 3 Xun.ne
(2017r.:41 xun.nB.) U Ha THProecku B3emawuAa — 381 xun.ne. (2017r:. 7 xun.ne.), wnu oBuwo
pasxoauTte ot ofesyeHka 3a rogvHaTa ca B pasmep Ha 386 xun.ne. (20171717 xun.ne.). OtueTteqHm
ca pe3cTadoBeHn obesuenku No AOroBopu 3a uecuun B pasmep Ha 359 xun.ns. (npunoxexue 1.9))

IECTDEIE‘ 3a OEE]IJ,EHha Ha HEﬂJHHaHf_l‘;‘ITIH AEKTHREA

AHanuasT 3a obe3auenHka Ha penyTauMa, MarepuanHd W ApYrH HEMETepWanHK aKTHBH HIWCKBa
OUeHKa Ha CTORHOCTTa B ynoTpeba Ha akTBa WMNK Ha eAWHWLETE reHepUpalla NapUdHn NOTOoUM,
KM KOWTO Ca pasznpenenexy axtuewTe. OueHKaTa Ha CTOMHOCTTa B ynoTpeba ce npasu Han-geve
b3 OCHOBE M3 OMCKOHTUDEHWMTE MOOENM HE NAPUYHWUTE NOTOUM, KOWTO w3uckeart [pynata aa
HaNpaBeu OUEHKa Ha oOvakeawwTe ObaewM NApWyHK NOTOUM OT aKTMBa WNM OT eauHuuara
reHepupalla napu<HA NOTOLM, a8 ChO W Aa ce u3bepe noaxoasuy AMCKOHTOBR NPOUSHT 3a Aa ce
HM3YKMCNK HACTORLLE CTOMHOCT Ha NAPMYHKUTE NOTOUM.

HetHarta PeannayenNa CTOMHOCT Ha MaTepHanAdiMTe JanacH
OnpegensHeTo Ha NPOBM3MA 338 MaTEPHaNHWTE 3anacu BKNKuBa Npouec Ha ouexka. banancosarta
CTOMHOCT Ha maTepuanHuTe 3anacu ce obeluexsBa Q0 pPeanuIyeMaTa MM CTOMMOCT, KOraTto
TAxHata cebDecToWHOCT Bevye Moxe na He Oboe BbLICTAHOBAEMa — HanpuMep, KOrato
M3TepuanHMTe 3anacu C3 NOBPefeHM WNK OCTapenyu W3LAND WNKM YaCTUYHO MNW MMa chnag B
npogaxHUTe MM yeHw. Bue scexw cnyyait peanusyema CTOWHOCT npeacrtasnsea Hai-gobpara
OUEHKa Ha BBL3CTEHOBMMAETa CTOMHOCT M C8 OCHOBABA Ha HaW-CUI'YDHWTE CulUECTBYBAWM KbM
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OSTaTa Ha OTYETE JOaHHM M NPUCHLWO BKMOYBA OUEHKM OTHOCHO ObaewwTe odyakeaHua 3a
peanuiyema CToRHOCT. KpUTepunTe 33 ONpeaensHe Ha PasMepa Ha NPOBMIMATE MNK OTNMCBaHETD
Ce OCHOBaBaT Ha aHanw3 3a cTapeene, TEXHWYEeCKa OueHKka W nocnegeawy cuburna, Mo NpwsyMn
TSKBB NPOUEC HA OUSHKE W3IWUCKBA 3HAYMTEMHW NPELESHKa M MOXE Aa noenuAe Ha BanaHcosara
CyMa Ha MaTepUanHWTe 32NacH KeM OaTaTa Ha OTYeTa.

HPHEHH‘IHTQ:HHH OUoHKa 33 OTCPpOYEHH NaHblUW

MpU3HEBAHETO Ha OTCPOUEHWTE AAHLYHW BKTHBKM W NACHBM BKMOYBA CLCTABSHETO HE CEpus Of
ponyckanus. Hanpumep [pynata tprbea Ao oyesn BPEMETO H3 BL3CTAHOBREIHE Ha BPSMEHHM
Pasnukv, Aany 8 BbIMOXHO BpeMeHHWTe pa3nukM fa He Gbae BL3CTaHOBEHW B NPeasMauMo
Obaewe WK JOKONKO AaHBLYHUTE CTABKKM C8 OYaKBa Aa Ce Npunarart 3a Nepuoaa, KOraTto aKkTUebT
e Ce peanu3nMpa WKW NacHMBLT LWe ce ypeaw.

o ce otsaca 4O OTCPOMEHM AAHBLYHM BKTHBM PEanM3IMPEHETO MM B KPaAHa CMETKa 33BMCH OT
obnaraemus 10X0A, KOMTO We @ Ha pasnonowexne B Gbaewe. OTCPOYEHNTE NaHBYHM SKTUBK C8
NPMU3HaBsar CaMo KOraTo € BEPOATHO, Ye we uma obnaraema neuanGa, cpeujy KORTO MOXE Aa ce
YCBOM OTCDOMEHWAT OaWbu4eH aKTME W € BepoRTHO, ye lpynara we peanuawpa AOCTATBYHO
ofnaraem noxon 8 Gunoewm nepwogw, 3a 4a ONON3OTBOPH HAMANEHWETO NPW NNAWAEHETO Ha
Aawbk. ToBa o3xavasa, 4e [pynata npasv NPEaANONOKEHMA 33 LAHLYHOTO CH NNaHMpaHe M
nNepuoau4YHo M4 OUBHABA NOBTOPHO, 33 A2 OTPa3nsBaT npomsHara e ofcTosTencreara, akTo M
naWeuysu pasnopenbu. OceeH TOB2 M3MEPBAHETO HA OTCPOYEH ASHLYEH aKTHE WMNWM Nacue
OTPa3snBa HauMHa, NO KOWTO NPEANPUATMETO Ouakea Aa Bb3cTaHoBM GanaHcoBaTa CTOWHOCT Wa
akTwea wnu ypeaw nacusa.

MpoBranK

Mposusunte moraT ga 6vAaT pasrpaHUYeHn OT APYrMTE NACHBK, 3AWWOTO CHILECTBYBa HECHUIyPHOCT
OTHOCHO NPOABNEHMETO MM BbLB BPEMETO W CYMaTa Ha caenkata. MNo-TUNMYHKTE NPOBU3MKM, KOWTO
ce orpassear oT [pynara NPOMITM4ET OT 33OBLMKEHWATA HA NPOWIBOAWTENA NO rapaHuyWi,
Bb3CTEHOBABAHWA Ha CyMW, OOGPOCHBECTHO MIMLIHEHWE HAE OOTOBODW,. HEYPEOeHW CNopoBe W
Gu3Hec npecTpykTypUpaHe.

Mpu3xasaHeTo U OLEHKaTa HA NPOBM3WMTE WM3UCKBAT OT [pPyNaTa ga HanpasW NPELEeHKS OTHOCHD
BepPOATHOCTTA (aK0 CLOMTHETO & NO-BepPOATHO, OTKONKOTO O3 HEe HAaCTLNW) WIXOASLW, NOTOK OT
pecypc# 43 C8 M3WCKBaT 3a noracAeaHe Ha 3agbmxesne W gany Bw morna ga ce gage HagexaHa
OUEHKa Ha CyMaTa Ha 33QbITHEHWETO,

Oceex ToBa cyeTOBOAHATE NONUTHKA Ha MpynaTa uwanckea npusHasaHeTo Ha Han-gobpata ouewka
HE8 CymaTa, KOATO We Ce WM3NCKBa 33 NOracABaHe Ha 3a0bITKEHWETO 1 OUBHKATa MOWE Oa ce
OCHOBEE3 Ha MHMOPMALMWA, KOATO NOKa3Ba AWaNa30H OT CTOMHOCTH, Thil KATO NPUIHABAHETO Ce
OCHOB3B2 Ha CErawHara CTOWHOCT, TO BKMIOUBA CLCTABAHS HA NPEANONOKEHWA NPW aneKBaTHa
OWCKOHTOBE CTaBka, C Uen ga oTpasd NpW NOOXO4ALW, AMCKOWTOB NPOUEHT CheunguyHuTe 33
380bMKEHMETO PUCKOBE.

B yacTHOCT WO ce OTHACA OO NPOBW3MMTE NPW NPECTPYKTYPHPEHE, W3KCKBa CS 3IHAYMTENHS
cybexTueHa npeueHKa, 3a 4a ce onpeaeny Aanv 3agsmkaBawo cubutie e HacTenuno Bowukw
HanuwyHu aoxasatencrea TprOGea na Guaar ouexenw 3a ga ce onpegenu ganu e OCTATLYHO
nogpobex NNasa 3a Aa Cb3Nane BanUOHO OYSKBAHE 33 GHrAKHUMEHTE Ha PBLKOBOACTBOTO OTHOCHO
NPecTpyKTYPUpPaHeTo — TOECT Aa Ce 3ano4yHe U3NLNHEeHWE Ha NNaHa 38 NPeCcTPyKTYpUpaHe unu ga
ce 00ABAT OCHOBHUTE MYy XB8PaKTEPUCTHKM NPEes OHe3M, KOWTO LWE Ca 33CerHaTH OT Hero

"'l"'i.'.I'Ii?.?lijil'i'luIl AETHEW A NacCHBEWn

YcnosHWTe nacuew Ha MpynaTta He ca NPW3HaTH, HO Ca ONOBECTeHW, OCBEH aKD Bb3MOKHOCTTa 33
WIX0OALY NOTOK Ha PECYPCH ChIbKALL MKOHOMWYECKM NON3K @ OTOaNeYeH BbB BPEMETD.
YcnoeHuTEe nacweu NpPecTaBNsBaT BLIMOMHW 3J30LITKEHWA BbLIHWMKBILWM OT MuHany cubutea,
YWETD ChlecTBYBaHE We 6buae NOTELPAEHO CAMO OT HECTLNBAHETO WNK HEHACTLNB3HETO Ha EOHO
“nK nosede HecurypHn Owaewm cuBUTHA HE U3UAND B PaMKMTE HA KOHTPONA Ha IPUAMYECKOTO
nuye. Te we ce NPWMaHaBaT 33LLOTO HE € BEPOATHO, Y& MIXOJALL NOTOK OT pecypcu e Guae
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HeobxoauM 33 NOKPUBAHE HE 3aQLITKEHWETO W Cymara Ha 3aabiukeHneTo we moxe aa Gwvae
OUEeHEeHa C AOCTaTbYHaE HaOEeWQHOCT.

HewabexHo ONpefensHETO Ha yCnoeeH Nacue W3MCKBA 3HaUMTENHW NPeUeHKa OT CTpaHa Ha
PBKOBOACTBOTO.

npDHHZ‘tHH A FEIPEHLI.HH

MposuswiTe 33 pa3xogn, CBLP3aHKU C rapaHuUK ce NPU3HaeaT, korato npoaykTsT Gwae npoganex
wnu ycnyrata npegocrasenxa. [Mopeosa4yanHoTo npusHasaxe ce Da3lvpa Ha WCTOPHYECKWA OMMT.
MepeoHasanywara npuwbnuauTenHa oueHKa Ha pasxoauTe CBLP3aHK C rapaduvwm ce npepasrnexaa
EAEroaHO.

OTYHUTAHE MO CEMMAHTH

Axunute Ha [lpyxecTeo-Maika ce TbpryBat Ha perynupaH nasap Benrapcka ®ongosa Bopca -
Codwma A[l. Mpynata pa3ssMea QEAHOCT CaMO B €QWH WKDHOMUYECKW CEKTOp — CTPOWTencTso,
ocHoBHO B P Bwnrapus v nopaaM Tesw npwauHM HAMa ga buoe npeacrasade wHgOpMaEUWMA No
cermextw, Mpynara wasvpwsa npes 2017r. m 2018r. cTpouTenHa AedHOCT M B epmanua, kato
npuxoaute npesuwaear 10 % OT KOHCONWMAMPAHWTE NPMXOAW OT QEAHOCTTa, NOpaaM KOETo
npeacTasA MHPOPMaLMA 33 NPUXDAWTE M 38 HETeKyWwuTe akTueK (683 PUHaAHCOBHTE MHCTDYMEHTH)
no reorpadckn obnacru.

PasnpeaenexHue Ha npuxoguTe Ha MpynaTta no eugose v [eorpadickn obnacTk e KaKkTo cneaea:

Brnrapua Eepona (Mepmanun) O6wo
HeThu npuxoam o npoaamGu | 2018 2017 2018 2017 2018 2017
BGNO000O | BGN000 | BGN'0OO | BGN'00O | BGND0O | BGN000
MNpuxaan o npogaxta wa cToKm - = - . - {
Mpwixo oT Npoaawta Ha yonyrw 11 462 5194 ATTe 4 823 15234 TUHT:_
11462 5194 arn 4923 15234 10 117
Banancosata CTOMHOCT H3 HETEKyWMWTE aKkTMeu Ha [pynara, paanudse OT  (DUHAHCOBKM
WHCTPYMEHTW, pasnpegeneHi no reo ofnacTe e KaKTo cnegea:
Ennrapus Espona (Fepmanna) Obuio
r—_—— mw 2018 2017 2018 2017 2018 2017
) BGN 000 BGN 000 BGN'O00 | BGN'ODD | BGN'000 BGN 000
PIMOTH, CHODBeSHAR, MaLLIHA 1
obopyasane 1751 1363 12 15 1 763 1378
HMHBECTALMOHHA MMOTH 24 24 - - 24 24
Tuprostka penyTauMa _ 758 759 - - 758 759 |
HesmaTepwans-v arTWa 5 T - - 5 7
AXTWEH NO OTCPCHEHA JaHBLM 17 18 - - 17 18
| OBuwo: 2 556 21 12 15 2568 2 186

[pynata onopectaBa WHMOPMAUMA OTHOCHO BaEXHK KNWEHTM, KOTaTO CTOMHOCTT Ha
peanusMpaHMTe npuMxogM OT ganeH knueHT npeswwasa 10 % or obwara cyma wHa
KOHCONWAMPEHMTE NpUxoaW OT AeiHocTTa Ha Mpynata. Hama takuea kem 31.12.2018r. v wem
31.12.2017r.

CBLP3AHA NMALIA M COENIKKN MEXGY TAX

Mpynara cnasea nanckeanuaTa Ha MCC24 npu onpegensHe v ONOBECTABAHE Ha CBbLP3aHMTE Niua.
Caoenka mewdy CBLp3aHM NMUA € NPexXBLPNAHE Ha PECYPCH, YCNYrM MNKW 3afbimxkeHHs Memay
cebp3anu nuua Gea paanuka Ha TOBa ganu Ce NPUNara HAKAKBa UeHa.
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MNpunoxenun kem KoHconudupanun dunarcos omyem 3a 20dudama saevpwesowa Ha 31 dexemspu

2018,

L.
DPUHAHCOB OTHET

OOMBNHUTENHA WHOOPMALMA KbM CTATUWUTE

HA KOHCONMWOWPAHWA

1. Konconudupaw omyem 3a nevanSama unu 3azy6ama u dpyzus sceobxsamen doxad

1.1. Apuxodu om npodawxtu

Bua npuxogn 31.12.2018 . 31.12.2017r.
Mpuxoam No AOrOBOPYM C KNWEHTH B T.4.; 15234 10 117
Mpuxoan No QOrcEOpM 38 CTPOUTENCTBO 14 840 G 787
Mpuxoaw NO 4OroBOpM 38 NPOBKTMPAHE, HAA30P M Ap. B CTpaxara 594 330
Obwo 15 234 10 717
1.2. flpyeu npuxodu
[pyru npuxoam B T.4. 31.12.2018r.  31.12.2017r.
Haewmn 24 25
 OTnucaxu 3anbimkeHns 82 114
 [pyrv npuxonm 51 2
Obuwo 157 141
1.3. HinonagaHu cypooukll, Mamepuan ¥ KOHCyMamueu
Bug pasxon 31122018 r. 31.12.2017 r.
OcroBHi marepuanu 3329 2778
Cnomaratensu marepuanu 114 76
FopvBHA W CME30YHA MaTepHanu 159 135
Marepwanu 3a noapLXKa M pemoHT Ha AMA 38 48
PabGotro obnexno 11 12
MMN 26 -
En. eneprus 1 BOga 27 21|
Oduc MATEPUANM 1 KOHCYMATHBN 18 16 |
r&m‘u METEPHATM 3 1?1
Obwpo 3725 3103
1.4. Paaxodu 3a ebHIWHU yCayzu
Bug paszxon 31.12.2018 r. 31.12.2017r.
MNoausnunHuTEny 4 858 2 000
HaeT TpaucnopT 171 119
PemoHTH | 48 28|
Crobumrentu yenyru 1' 23 25
 Pexnama 2 7
KoHeynTaHcku U Apyr1 QOrosopuy 360 279
3acTpaxoBku 104 61/
 Oxpana 212 156
| [pyrv pasxonu 38 BbHWHW YCNYTH 152 181
Haemu 284 173 |
MpoekTvpane 691 313
Kesanuwdukauws u obyveHne 10 5
IOpuanyecko obenyxeaxe 86 77
Oarbum u Takcu e 3
Obwo 7012 3 427
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1.5, Pasxodu 3a amopmusayul

Bup pasxopg 31.12.2018r. 31122017 r.
Pa3axogu 3a aMOpPTH3aUMK HA NPOUIBOACTEEHM 368 248
ABNrOTPanH Marepuanyn aKTuen 368 248
Pazxogw 3a amopTHU3auMyM Ha agMHHUCTPATUBHH 15 14
ObNroTpadHn MarepuanHu aKTMen 12 10
OBNroTPaNHK HEMATEPUANHW BKTHBUW 3 4 |
Pa3axoguW 3a amopTM3aumu Ha WHBECTULMOHHW WMOTH - 1
Obwo 383 263
1.6. Paaxodu 3a 3annamu U ocu2ypoesuy Ha nepcoxani
i Paaxogm 3a: 31.12.2018 r. 31.12.2017 r.
Paaxopgwu 3a 3annaTt¥ Ha B T.4. 2621 1956
NPOWU3BOACTESH NepcoHan 1 552 S84
a0MWHUCTPETHEEH NEpPcoHan 1069 992
Pa3xogu 3a OCMIYPOBKM Ha B T.M. 343 | 302
NpPoOM3BOACTEEH N@pcoHan 211 158
aaMWHNCTRaTUBEH NEpPCoHan 132 144
OBwo 2 964 2258
1.7. Apyzu pasxodu
Bug pazxopq 31.12.2018r. 31.12.2017r.
Pazxoow 33 KOM3HOWPOBKH 183 BB
Paaxoaw npegcTaBUTENHK 13 13
Oansum, Takcw, kopesumn O0C 34 32
BEpakysaxe Ha SKTUBH 95 -
Opyru pasxoam 19 24 |
Cuaebnu Takcn - 175
OTnucasy B3eMaHuA 83 72
Paaxoau 3a rnobu 1 HeYCTONKK 4 7!
O6uwo 441 411
1.8. Cymil ¢ KODEKMUGeH Xapakimep
Bua pa3xog | 31.12.2018r. | 31.12.2017r.
Pasxon/{lMpuxon) OT M3MEHEHWE HE HE3EBbPLUEHD
NpoM3BoacTeo 133 211
06uwo 133 211
1.9. Hem#u (razy6u)imeqdanbu om ofe3uenra Ha puHaHcoe akmusu
'HeThw (3ary6u)ineyantu ot o6e3uenka Ha (PUHAHCOBI aKTHBM ; |
Buao npuxog 2018 r. 217 r. _!
BwacTanoBexa obe3leHra Ha B3EMaHWA No QUIOBOPH 38 LecHi,
npuaxara B neyanBa wnu 3aryba 359
Obwo 359
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'Bua pasxog - B 31.12.2018r. 31.12.2017r.

Pasxoow oT obesuyexka Ha B3emaHus, npu3Hata & nedanba 286 217 |
wnu 3aryba, B T.M..
-Ha g3eManusa no npedocmaseHuU 3aemu 2 41
-Ha e3emarus no 002080pu 38 yecus o 3 669 |
-H& MbP208CKU U Opyau 83eMaHUs 381 7
OBwo 386 717 |

[Hethu (3ary6u)ine4antn oT obesleHka Ha (DUHAHCOBW 3KTHBM | (27) | {T17)

1.10. QuHarcoay npuxodu

| Bua npuxoa 31.12.2018r. | 31.12.2017r.

1 Mpuxogu OT NUXBK B T.4. 92 212
no 3aemMu 77 166
Opyru 15 48
Ot onepauwm ¢ hMHaHCOEM MHCTPYMEHTH 221 294 |
MonoxuTenHW KYpCcoOBW pa3nMKkW, HETHO 187 -
OBwpo 500 506
1.11. dunaHcosy pazxody

_ Bup pazxog 31.12.2018r. | 31.12.2017r.
Pazxogm 3a NUXBM B T.4. 220 99
no 3aemu 167 54
Mo NA3WHIOBW OOTOBOPH 52 41

Apyru 1 4
OTpUUATENHW KYPCOBW PA3NUKN, HETHO 5 403
Ot onepaunu ¢ PUHAHCOBH MHCTRYMEHTM 763 1318
Opyru hbuHaHCOBKM pa3xoau 45 48

OBwo 1028 1 868
1.12. Nevanbu u z3azybu om onepalil, KGUMO CE oMYyumam Hem+o
Bua pa3xoa 31.12.2018r. | 31.12.2017r. |
BanaHcoBa CTOMHOCT HAa NPOAAAEHU AaKTUBM (2) (43)
B T.4. ObLNTOTPaWHM MaTepUanHM aKkTHen (2) (43)
Mpuxogw oT npogaxba Ha ALNroTPalnHK aKTUBKM 41 259
Mpwuxoaun ot NnMKBMaauMa Ha UMC 10 -
Obwpo 49 216
1.13. Paaxod 3a danbuy
Bug pasxoa 31.12.2018r.|  31.12.2017r.
Texyw pasxon 3a AaHbK 26 16
Pasxog/(npuxoa) No OTCPOYEHKM 4aHbUKM, OTHACAWE ce A0
Bb3IHMKBAHETO W 0DPATHOTO NPOABNEHVE Ha BPEMEHHW PE3NUKW 3 (4)
Obuwo 29 12|
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1.14. Joxod Ha akyua

| floxoa Ha aKkumm |
31.12.2018 r. _31.12.2017 r. |

YucnuTen: AoXoOW, CELP3adu © KanuTtana

Mpodsnwasauu dednocmu. neyanta/aazyba sa 20duna 3a [pynama 197 (1 287)
Bewuko nevanbal(zaryBa) 3a pynaTta 197 {1 287)
HeTua neyanba /{zaryBa) 197 {1 287) !
|
3HameHaTen: CpeaHo NpeTerneHns Gpoit Ha aKuMK Ha 57 £27 016 58 362 063
OpYXecTBOTO-Manka ,
OcHoBen goxod Ha akuua BGN 0,003 (0,02} |

2. Konconudupad omyem 3a (QUHaHCco80mo CLCmonHUe

HeTekywW akTHEN

Z2.1.Mmomu, MaluHY, Cboph¥erun u obopydaare
Kbm 31 gexemspu 2018r. v koM 31 gexemspu 2017r. MIMOTHTE, MELLMHUTE, CLOPLMKEHUATE U
oBopyaBaHeTO BKNIOYBAT:

| B npouec
MawmHi 4 | Chopbxe r':::: r:ﬂ'i':::. Ha Ooym | e
obopyasane HMUA cpencrea np:::ﬁu AKTHEM
Omyemya cmotdHocm
Cango kbem 31.12.2016 4 251 BB2 | 1070 - 93| 6276
NocThndm &5 477 | 4 56 2] [{iF]
WManeanw ot ynotpeba {87) (28) | {440} - (2)|  (558)
O6Wo yeEnWIeHraA{HaMaNeHuA) 3a Nepwoaa {22) 448 | [438) 56 -1 46
Cango kem 31.12.2017 4 229 1310 634 56 93 6322
MocTenunm 64 3 531 - 169 T67
Wanesnu ot ynoTpeba 271 - {68} (54)  (148)
Tpancdepu 56 (56) _ it
Ofwo yeenaueHUR(HaManNeH A ) 3a nepuogda 7 3| 519 (56) 115 618
| Cango kM 31.12.2018 4 266 1313 1153 - 208 6 940
AMopmuzayus u obelleHka
Cango km 31.12.2016 4114 316 739 - 52 5221
AMOPTH3IAUMA 38 roguHaTa 26 105 105 22 258
AMOPTWIEUMA Ha Wanesnu ot ynotpeba (B8) (5) {441) (1) {535)
OBwo yeenuieHHaHaManNeHuA ) 33 nepuoads (B2) 100 (338) 21 (277)
Canfio k=M 31.12.2017 4 052 416 403 . 73] 494
AMOpTHIALWA 33 froguHaTa 1 80 188 21 380
AMODTHISLMA Ha Haneanu oT ynoTpeba (27) - | {66} {54) [147)
060 yeenwseHUR(HaManeHa) 3a Nnepuwoda B4 80 | 122 (33} ] 233
Canpo kum 31.12.2018 4116 496 | 525 - 40| 5177
Banavcoga cmolHocm .
BanaHcoBa cTOAHOCT KM 31.12.2017 177 894 23 56 20 1378
Banawcosa cToRHOCT KbM 31.12.2018 150 817 628 - 168 1783

Kbm 31.12 20187, B MMOTH, MELIWHK, ChOpbXeHHA 1 obopyasare NO cunaTa Ha OOroBopW 3@ MHEHCOE
nM3VHE ca BkmodeH MMC ¢ Banancoga cToHOET — 1 148 xun.ne. (ks 31.12 2017r. — 845 xun.ne.).

Kbm 31.12.2018r. B MMOTH, MALLWHW, ChOpLMEHWA M oBopyaBane € BHTIOYEeH aKTMB C OTYETHa CTORHOCT
354 XWN_NB. U HAMLMHO 3MOPTW3UPaH, KOATO & 3aNcKeH KaTo ofesneyeHne NO DAMKOB OOTOBOPD /BUX Npun. 4
YenoBHM SKTHEM M nacweu (31.12.2017r.: ¢ oTyeTHa cToAHoCT 354 xun.ns. W Danancosa CTORHOCT B pasMep
Ha 44 xun.ne.).

Kom 31.12.20187, B UMOTHA, MaLWWHW, CHOPBXEHUA U oDopygBaHe ca BRIYEHN HAMLNHO aMOPTUIWPaHW
aKTHBM C OTYETHa CTOAHOCT 3 561 XWN.NB., KOWTO NPOGBLITKABAT [ia Ce NoN3aBaT B JerHOCTTa.
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“UHOPA XON4MHI™ AL
MpuAoeHUA KbM KOHCONUOUPUHUA UHAHCOs omYem 30 200uHAMA 3a8bpLWEalya Ha 31 dexemepu
20182,

2.2, MHeecmuyuoMHU UMomuy

[ 3emu [ Crpagw | Obwo
Omyemna cmolHocm =
Cango kbm 31.12.2016 24 24 43
WManeanu npes rogvHaTa (24) 124)
Obwo yeenWyeHs (HEMANSHMA) 3a nepuoasa (24) {24)
Canpgo kem 31.12.2017 24 . 24
Canpgo kbm 31.12.2018 3 24 = 24
Asmopmuzayus
Cango kbm 31.12.2016 - 5 5
AMODTH3ELIMA 38 MouHaTa . 1 1
AMODTH3IALUMA Ha HANe3NH NPesa roavHaTa {B) (8}
Ofwo yeenyeHUA (HEManeHWA) 3a nepWoaa - {5) {5)
| Canpo kbem 31.12.2017 - - -
Cango kbm 31.12.2018 - - -
banawcoea cmodHocm e
BanancoBa cToAHOCT KM 31.12.2017 24 - 24
BanaHcoBa CTOAHOCT KM 31.12.2018 24 - 24

Cnpaseanuearta CTOWHOCT Ha WHBECTULMOHHMTE WMOTH HE Ce pasnnyaBa CblUeCTBEHO OT
DanancosBaTa MM cToiRHoCT Kem 31.12.2018r., nopagw kKoeTo npeasna pPasHOCKUTE 33 OUEHKa OT
HE33BMCHMM OLBHWTEN W HECHLUECTBEHUA edeKT 38 PUHIHCOBUTE OTYETH, TEKEBE HE € BL3NOKEeHa
OT pbkoBOACTBOTO Ha [pynara.

2.3. Penymauus

Kbm 31.12.2011r. pekosogcTeoTo Ha [pynata e B3eno pewexue 3a obesuenka Ha 100 % Ha
TbProecka penyTauws B pasmep Ha 42 991 xun.nB. Ha OCHOBaHWE NOMCKaHa HECBCTOATENHOCT Ha
oswepHn apyxectsa. Mpez 2012r. v 2013r. Mpynara ce oceoboxaasa OT 4aCT OT MHBECTMLIWMTE B
ObluepHu npeanpwaTuA, Han kowto e Oun 3arybed kOHTPON nopagu npoueadypa no
HECBLCTOATENHOCT.

Mpu npuoobueaHe Ha KOHTPON Haa AblwepHn apyxectsa B P Bunrapus B nepuoaa 2012-2014r,
Mpynara copmupa penytauus. Mpu nperneaa kem 31.12.2015r. or pbrosogcTeoTo Ha lpynata,
penytaumata e obesuyeneHa ¢ 2 318 xun.ne. u kem 31.12.2015r. e ¢ GanaHcoBa CTOMHOCT

759 xun.ne. Hama npomana kem 31.12.2017r. 1 kem 31.12.2018r.
DTnacasa GANSHEORA
Eanawcosa PerwcTo. KanwTan ] ETaRMGcT
CTORMODCT a3 | KamMTan npeRa Penyraus 2015 ngw | Garawcosa | Bamamcoma | sk
FHRCTHETD Ha LU T Cnpeievma | n saryfia ma | crodsoer CTORHOET 32.2ma
5% fueHa wa | owwepsor | wa e THHTE l 3112201 | Obesyswss | koHTDan e el
e YHAETHE | npusoBanaHe) o g TpyNITE | SCraEs Ar. 201 5r. 3422008 | 3A2307
Hubpa berues 1 1 ] 1 R ~
EDO] 1008
hppa
Peanyefc 5 5 5 (204 265 (260 i
| Eooll 100%
EoC 100% 1 1 1 2) 3 (3} =
Wiudpa Maote q .
ECOI 100% ! ! 1 ) i i
Wi Poyie
£001], 100% 5 5 L] (308 403 403 A3 403
Wrdpa Cend R
PoyscEOON | 100% 5 5 s w2 457 48
Vinchpa
Missepanc 5 g 5 13 18 (18]
| Ecol 100% : :
Msapa Arya Exo
E0O[ 100% 5 5 : {124) 129 (=%
Aprecroc 30 AT | B4 37% 1092 50 42 [E4B) | 1740 | 1740y = -
Aptecios Al 63.24% 4 50 32 78 | 33 343 - -
Bemex C e |
et i 1 1 1 (1780) | 1781 | 1425 ) 6 6 356
Ofwo: 1642 129 108 13618) | 5160 | (2 318) {2 083) 788 758 TE8

50



“MHEPA XONOWHI AL

Mpunoxenun Kbem KoHconudupanua uHarcos omyem sa 2oduHama 3aespwisowa Ha 31 dexkemspu

2018z,
2.4. Hemamepuanuu akmueu

Cotpryep O6wo
Omyemua cmoldHocm
Cango va 01.01.2017 11 11
NocTenunm 8 8
HManeanu ot ynotpeba - (7} (7
O6wo yeenwyeHna (Havanewws) 3a nepwona 1 1
Cango kem 31.12.2017 12 12
MocTLOWNK 1 1|
OBWo yeenMYeHns (HaManeHsus) 3a nepuogda 1 1
Canpgo kbm 31.12.2018 13 13
Amopmusayua v ofe3sueHka
Canpo Ha 01.01.2017 8 8
AMODTHIELMA 33 rOJWHaTa 4 4
AMOPTHIaUMA Ha M3Neanu oT ynotpeba (7) 7
060 yeenryeHuA{HaMane ua) 3a nepuoaa (3) (3)
Cango Kkbm 31.12.2017 5 5
AMOpTM3auMs 3a roauHara 3 3
O6wo yeenWyeHA(HaManeHus ) 3a nepwona 3 3
Cango kum 31.12.2018 8 8
Ganarvcoea cmoliHocm
BanadcoBa CTOAHOCT KbM 31.12.2017 7 7
BanavcoBa cToMHocT KM 31.12.2018 6 ]

Kem 31.122018r. B HemarepwanHi aKTHBW Ca BKMIOMEHM HaNbLMHO aMODPTUIUMDAHM AKTUBM C OTYETHA
CTOWHOCT 4 XMN.NB., KOWTO NPOALMKABaT 43 Ce NON3BaT B JeAHoCTTa.

2. 5. Arkmuau o omepoveny dank Uy

HEEHAE Ha OTC eHHATE JaksuM 3a 2018
“Em:::nﬁamh“ 3 pexemepw 2017 Ev:*m'!.“ pos . - 31 pexemepn 2018
3aryEm, HEMINONEAHM Dareuna Danbya Orcpos Oavwuma Oanwsra
OEHBNHN KPEIWTH ppeMensa | OTcpoye | BpeMeHHa BH BOEMEHHE Orcpousen opesenda | OTcpodend
painuEa H QALK painueka AAHLK PaINHKa AaNkE paInuea OaHLE
AXTHEMW N0 OTCPOYEHW A3HBLUM
Obesuer 3 - - - - 34 3
KomnescupymMy oTRYCHA 44 4 63 6 44 4 63 6 |
Hoxogu Ha @ 111 11 27 3 98 9 42 51
O6wo aKTHEN No |
OTCPOYEHN OaHbLiM: i L a0 g 140 13 b b
“H‘m‘"'""’}“"“' e 189 18 a0 a 140 13 139 14
Wwwmmummmm.ﬂ KOWTO He & NPWM3IHAT OTCpOYeH
| BaHLYeH aKTUE
31.12.2018 M A2 2017
HaH. Laraua OataHa Oaw. Hara Ha fara Ha
OcHoaa BhIHHMEBAHE | HATHYaHE Ocroga BEb3HEBaHE M3THHaHe
Npucnanay ce BPEMEHHW PaInNMKM,
33 KOMTO HE @ NpM3IHaAT OTCpPOYeH 751 | 2015-2018 | 2019-2021 818 | 20152017 2018-2020 |
[aHbYEH aKTHE |
CEe3UEHKEA HA BIEMBHIR 751 |2015-2018 | 2019-2021 B18 20152017  [2018-2020 |
Hewznonisanw gavb4HM 3arybu, 3a
HOMTO OTCPOYeH JAHBLYEH AKTHE He @ 12 982 - - 17618 - - |
npU3HaT |
Han.3aryba, B T4 N0 roguun; 12 982 | 2014-2018 | 2018-2022 17618 | 2013-2017 2018-2022
12 952 2018 17618 2018

7 a7 2020 & 629 2019

7 280 2021 963 2020

7279 2022 Q27 2021

& 537 2023 926 2022
OBwo [ABP, 3a KOMTO HE & NpWU3HaT
OTGPOYEH AaHBYCH aKTHB 13 733 18 436
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“HHOPA XO/N4QWHI AN

Mpunoxenun kem KoHconudupaHua uHaHcos om4em 3a zoduHama saespuweaiya Ha 31 dexemspu

2018z.

0OBP, 3a KOATO He e NpU3HaT
OTCpOYeH AaHbL4YeH akTUB

HenpuaHaT oTcpoYeH gaHbuyeH
aKTHME KbM 31.12.2018r.

HenpuaHaTt oTcpoYeH AaHbueH
aKTMB KbM 31.12.2017 1.

OBGe3aueHkw 75 82
LOanbuni 3arybn 1288 B 1762
OBuweo 1373 1844
Tekylld aKTHEK
2.6. Terywyy mamepuanHu 3anacu
Bua matepuanyu 3anacu 31.12.2018r. 31.12.2017 r.
TexyuwM MaTepuanHiu 3anack B T.4. 122 4
lopvBa ¥ CMal04HK MaTEpPUanK 5 4 |
Cnomararensu Marepuan 100 - |
Opyrv Mateprana 17 -
Npoaykums lHeTol - 89 |
Crokmniveto/ 17 ___'
HesasnplweHo NpoHIBOACTEO 192 326
O6wo 331 419
2.7. Tupaoacku u dpyau eaeMaHun
}fl’}?!fﬁ‘i"”ﬂi’ mr;pc‘u&rku ] {]_.!?I'.:"H GBI NH
Bug 31.12.2018r. 31.12.2017r.
Opyru Biemanun B T.4. lHeTol 4
MpenocTageHy rapadLMy W Aeno3auTi 4
Mpegnnawavma — HeTeKYLa YacT 249 -
Oowo 253 -
{ervugu muposckn 1 PVeH G3eManis
Bug 31.12.2018r. 31.12.2017r. |
BiemaHwa oT npogastn B HeTo/ 3 513 1276 |
Baemauuna GpyTo 4 100 1285 |
OGeaueHka Ha TLPTOBCKK BIEMaHWs (587) iQ}_E
BieManus No npegocTaBeHW aBaHcH /HeTol 419 296
BaemaHusa No NpefocTageHn agaHcH 419 296
Biemanusa no cbaebHu cnopoee /Heto/ 1 1
Bsemaxua YCH 1 1
| [lpyru B3eMaHuA B T.4. /HeTo/ 1249 147
| Mpegnnatedu pasxodu 263 6
MNpegocTaseHn rapaHLUMM M JEN03UTH a8 15
BiemaHua no 3acTpaxosane 34 21
[pyri KpaTHOCPOYHM BIEMAHMA 977 139
Obesuenrka Ha OpYTH BIEMEHKUA | (34) (34)
Q6o | 5182 1720
2.8. Tekywu daWbYHU akmuay
Bua 31.12.2018 r. 31.12.2017 r. |
KopnopaTveeH OaHBK — HadeHeceH 2 1
fanby Bbpxy AobaseHara cTORHOCT 38 Bb3CTaHOBABAHE - 3
OBwo 2 4
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“UHOPA XONAMHI” A

Mpunoxenun Kem KoHcoaudupanua guHaHcos omyem 3a 2oduHama 3gespwisaua Ho 31 dexemspu

2018z,

2.9, Texywu guHaHcoay akmuall

T

Tekywy huHaHCOBM aKTUBHK | 31.12.2018r. 31.12.2017 r.
PUHEHCOBKW BKTHEM N0 aMOPTHIUPaHa CTORHOCT | 313 3556
PUHAHCOBKM SHTUEM OTYNTAHK NO CNPaBefNMUEa CTORHOCT Npes |

nevanBara unu saryGata 7 183 8 265
O6uio 7 496 11 821 |
DUHAHCOBW AKTHBW NO AaMOPTHU3IMPaHa CTORHOCT e,
Bua 31.12.2018 r. 31.12.2017 r.
Kpegutu 163 10582
BagMmanna, NO Lecun 150 21 |
Baemanus, npuoobuTy ypes uecuu - 2 483
OBwo 313 3 556

| Kpeawntu — Texyuwm

Bua 31.12.2018 r. 31.12.2017 r.
BieMaHHA NO KpeOWTH OT HECBBP3aHKW NULa /HeTo/ 163 1052
BsgmanuA No kpeguTi OT HECELP3aHM NUAa 92 7
BaemMaHWA No NUXBM MO KPEaWTA OT HECBLP3aHW NULa 74 331
Ofesuenta Ha BIEMaHWA N0 KPEAMTH OT HECBLP3aHW NKLa (3) {50)
Obwo 163 1052 |

B3aemaHMA No LEeCHH, OTYWTaHM NO AMOPTH3IWPaHa CTORHOCT — TERYLIM

Bug 31.12.2018r. 31122017 r.

BieMaHWA No UeCHM OT HECELP3aHW NHUA, B T.4.: IHeTo/ 150 21

Baemanua 3a MaBHWLM N0 LECUM OT HECELD3AHKU NULE 150 21

Obuwo 150 21

BaemaHua, NpuACEHMTH Y4pes UECHH, OTHYMTAHH NO aMOpPTHIHPaHa CTOWHOCT - TEKYLW

Bua 31.12.2018r. | 31.12.2017r.

BiemaHMA OT HECBLP3aHW nuua, NpuaobuTh Ypes uecun, B i 2 483
T.4.: lnetol )

B3eMaH1s 33 MaBHULM OT HECBBP3aHY NULa, NPUADEHTYH Ypes

LecHu 2483
OBwo - 2 483 |
DUHAHCOBM aKTMEW OTYMTAHK NO cNpaBefnuBa CTORHOCT Npes nevantaTta wnu 3aryBaTa — TeKYUM
Bug 31.12.2018 r. 31.12.2017 1.
Baemanua no yecuu 7 183 8 265
OBwo 7183 8 265
B3eMaHWA No UECHM = TEKYLLKM

Bun 31.12.2018r. 31.12.2017 r.
:Eeugl:;:;;! B3gMaHWA NpuacOUTH Ypes UecHH OT HECELP3aHK 7 183 8 265
KpeauTi v B3eMannA NprOoGUTH YPes UECHM OT HECEBLD3aHN NWua 7 601 8 976
Ixeun No KpeouUTH NPUACEUTH YPEes LSCHW OT HECBLPIaHW nuua 21 48
OBesueHra Ha KpedWuTH ¥ BIemMaH1a NpuaobuTi Ypes Lecwn oT (439) (759)
HECELDIAHM NULa -
O6uwo 7 183 8 265

HomuHanwata CTOMHOCT Ha NpuOobUTMTE B3EMEHWMA NO ACrOBOPM 33 LECHM npeevllasa
GanaHcoeata um CTOAHOCT. B3emaHwATa NMO [OroBOPW 33 UECHM Ce OTYMTAT no ueHa Ha
npuactueaxe, Hamanexa c npusHaTti 3arybu ot obesuexka. BaemannaTa No NOroEOpH 3a UECHA He
ca obesneyern. MOAMWHATE NUXBA Ha NMXBOHOCHUTE B3eMaHus e 4 %,
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"HHDPA XONQWHI AL
Mpunomenun KoM KoHCoAUOUPAHUR thuHaxcos omyem 30 eoduHama sassplweoiya Ha 31 dexemespu

2018z,

YcnoewuaTa No NpegocTaeeHn 3aemu kem 31.12.2018r. ca kakTo cnegsa:

CroWHocT "000

Jaemoonony4aten-HeceBbpiado nuue | Banyra | . % | rnasHuua MNapgex ?:e ::::EH“H i
31.12.2018 P

3aemononyuyaren 1 - 100,
perucTpupano 8 Bunrapus, floroeop 1 Nesa 4% 66 31.12.2019 | Hama
3aemcnonyuaren 2 - 0N,
perucTpuparo 8 Bunrapus, [lorosop 2 Neea 8% 2 5.12.2016 | Hama
3aemononydarten 3 - KOI, o
perucTpipano 8 Bunrapus, forosop 3 Nesa 4% 3 31.12.2019 | Hama
3aemononydarten 4 - KON, !
perucTpuparo 8 Bbnrapus, [orosop 4 Neea 4% A 31.12.2019 '_1'15-1”3
Obwo: 92 |
MpocpoyeHUTe B3eMaHKA OT 3aemMonony4aten 2 ca cbeaueqedn Ha 100% kem31.12.2018r
2.10. Napuywu cpedcmea
Bun 31.12.2018r. |  31.12.2017r.
Mapw4HKU cpencTEa B NeBa 404 360
MapwyHK cpeAcTBa BB BanyTa 270 | 159
Enokvpady napMyHK cpencTea - 8
O6wo 674 | 527

33 UenuTe Ha KOHCONMOWPaHWA OTYET 33 NapPUYHWUTE NOTOUM C2 M3KMIYEHN BNoKUpaHUTE NapudHk
cpeAcTea, NPeACTaBNABALWM 3aN0pMpaHK Napuuku cpeacTea no GaHkosu cMeTkn Ha [pyxecTsoTo-
Manka, 0o kouto MpynaTta uma OrpaHuYeH JOCThN.
Hanu4yHuTe NapuyHin CPeacTBa KbM KDaA Ha OTYETHWUA nepuog ca:

31.12.2018 31.12.2017
Mapu 1 napuyHu cpeacTea 674 527
Hamanenue: canda Ha napuyHu cpedcmea ¢
02paHU4YeHO nonleaHe - (8)
674 519
2. 11. Cobcmeed Kanuman
2. 11, 1. OcHoseRr Kanuman
HomuHanHa cToRHoCT (Ne. )
31122018 r. 31422017 r.
ARunoHep Bpon
ANLIWA CToRHoCT Mnatenw | % [Oan | Bpod akuwW CrodHoCT Mnatenwn % fOan
AxHTOH BowKos 13319290 | 13319290 | 13319200 | 22 82% 13 319 280 13 319 280 13 319280 | 22 82% |
¥pbanura npombpTe EAT - - - - 12 446 318 12446 318 | 12446 318 | 21,33%
IUNICREDIT BANK
HUNGARY ZRT 4011900 (4011900 |4011900 | ga7s | @938365 6938365 §938365 | 11.89%
CrvunisscepisHr 2000 AL = - 3973000 3573000 2973000 | 6681% |
Burex cpod EQOQ 5911304 5911304 5911304 10.13% - i i [
Mnio Puna EATL 17034014 (17034014  |17034014 | 5g 4o, 5
BABC -2012 EOCQ 12100000 | 12100000 |12100000 [ 2g73% | 12100000 | 12100000 | 12 100000 | 20,73% |
Opyri sMusopUTapH
asumoneDy ¢ nog 5% 5986455 |598E455 S98E455 | qgze% | 5845890 5945990 5945080 | 16.42%
Dbwo: 58 362963 | 58362963 | 58362963 | 100% 58 362 963 58 382 963 58 382 963 | 100%
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“HH®PA XONAUHI" A

MpuAoxeHun Kem kKoHconudupakua puHaHcos omyem 30 eoduHama saespweaua Ha 31 dexemespu

2018z,

OcHosHMsA (akymoHepHus) kanutan Ha WMudpa Xonawur AQl e 58 363 xun.ne., pasnpenene B
58 362 963 Gpos NOMMEHHM BKUMM C HOMWHaNHa CTOMHOCT 1 (e4MH) NeB BCAKAa OT TAX, KOWTO Ce

TepryeaT Ha benrapcka congoea Gopca.

EMHTMPaHUTE kUMK Ca HaMLNHO Nnartexy. Bouuku akuwy 4aBaT PasHK NPasa Ha aKUWOHEepUTE.

B nepuopa 22.08.2018 -21.12.2018r. ca wakyneww obpatHo 5911 304 6p. cobcTeenn akuwm
(10,13% ot kanurana) Ha croiAHocT 5 911 xun.ne., Ypes egHO OT ALLEPHWTE APYHECTBa B
Mpynara. WMskynenwte cobcTeeHn akuuwi ca NpeacTaseHd B KOHCONWMAOMPaHWA (hMHAHCOB OTYET B

Hamanexwe Ha cobcTeeHUA KanuTan.

Kbm 31.12.2018r. ocHOBHUA KanuTan, HETHO OT 0BpaTHO uakynenn coBCeTeeHM akuuv e B pasmep

Ha 52 452 xun.ne. (31.12.2017r.: 58 363 xun.nse.).

2.11.2. [Mpesmuu om eMucuu

MNpemuu oT eMUCHK

Bug

31.12.2018 r.

31.12.2017 r.

ﬂpem HA OT eMHACKHA

10 072

10072

Ha 29.07.2008r. e enucaqo yBenuueHue Ha kanutana Ha Mdpa Xonauur Al ¢ yaocTosepesue ot
AreHUMATE NO BNMCBaHWATA. YBENWYEHWETO HA KanuTana Ha APYKEeCTBOTO — MaiKa CTaEa C
nyGnuuHo npeanarase Ha HOBW akuuW. To e rnacyeaHo Ha OCA Ha 21 gexemspw 2007r. Bogew
MeHWIXLp Ha npegnaraneto e Obegunena Bunrapcka Bawka ALl MNpemuute oT emucun ca
(hopMUpaHK OT Pa3NMKaTa MeXay HOMUHANHATE U EMUCHOHHATE CTOMHOCT Ha SKUMWMTE.

2.11.3. Pezepau

| Opyru pesepeu | Bouuko
PesepBun Kkbm 31.12.2016r. 449 449 |
3afenexHy pesepeu oT nedanbu 714 714 |
PesepBu Kbm 31.12.2017T. 1163 1163
Pezepen kbm 31.12.2018r, 1163 1163
Z.11.4.PunaHcoe pesymmam
Nevanba xem 31.12.2016 . 15 346
Hamerenne npes 2017r.; (714}
SagencHn pesepsu — (714}
NevanGa xem 31.12.2017 1. 14 aaﬁ
Mameneuwe npez 2018r.:
Meuanta sa nepuoga 3a [pynara 187
MevanGa sum 31.12.2018 1. 14829
Sary6a kuwm 31.12.2016r, (69 724) |
Hamerenne npes 2017r.; {1 287} |
3aryBa_za nepnoga {1287) |
SaryGa weM 31.12.2017 . {T1011)
| EdpexT 0T NbpBo npunarawe va MC®0 8 Ha 01.01.2018 (198}
Mpeusuncneda laryGa ua 01.01.2018r. (71 210)
3ary6a sum 31.12.2018 1, {71210}
DUHAHCOB peaynTat kM 31.12.2016 1. {54 378) |
PuHaHCOB pelynTar kesm 31.12.2017 r. {56 378)
Npeuayucned dwnancos peaynTat Ha 01.01.2018r. (56 578) |
©uHaHCo pesynTar kbMm 31.12.2018 1. {56 381)
HeTekylwm nacuan
2.12. Hemekyuu puHaHcosy nacueau B
HeTekyww puHaHcOBM NacuBn 31.12.2018 r. 31.12.2017r.
PUHAHCOBM NACHBH OTYMTAHK NO aMOPTUIMPAHE CTORHOCT 1822 918 |
O6wo 1822 911i
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“HH®PA XON4WHT™ AL

MpunoxceHun Kem KoHconudUpoHUA usaHcoe omyem 30 200uHamMa 3oespllecwa Ho 31 dexemepu

20182,
Bua 31.12.2018 1. 31.12.2017 r.
3anbmKeHns No NM3WHIoBEN JOTOBODH 596 487
JafbNHEeHWA M0 LECHH OTYHTaHW NO aMODTHIMPaHa CTORHOCT 1226 431 |
1822 918 |
31.12.2018 r. 31.12.2017 r.
3agbnMeHHA NO NIMIKWHT OT HECBbP3aHu Nkua /weTol 596 487 |
3afibNMeHUA NO NWIKHI 0T HECBLP3AHW NKUa 596 487
O6uwo 596 | 487
320 UKEHMA N0 USCHN OTIMTAHH NO AMOPTHIMPAHA. |
Bua 31.12.2018 r. 31.12.2017r. |
JafbN¥eHns NO AOroBOPH 338 LIECHA KbM HECEBLP3aHW Nuua 1226 431
O6uwo : 1226 431
TexylH nacuen
2.13. Texyuiy npoauiuy
Bua 31.12.2018 r. 31122017 r.
MpoBWany 338 NPABHA 3abIMKEeHWRA 28 13
06uo ' 1 28 13
2.14. Texywiy mbLpEoGCKY U dpyel Ja0bLAKEHUR
| Bug 31.12.2018 r. 31.12.2017r.
| 3aALNKeHHA KbM CBLP3IAHW Nkua B T.4. 1 11
FapaHumK 1 apyrv 11 11
3aLNKEHWA NO QOCTABKW T14 132
3agbLMKeHHA N0 NONY4YeHH ABAHCH 1 567 538 |
_ [ipyr¥ KpaTEOCDOYHN 3aALITKEHNA B T.4. 36 46
3a0bNMEHNA N0 TEKYLO HAYNCNEHH DAIXOAN 22 17 |
| [ipyrv KDETKOCDPOYHM 38/ bITKEHHA 14 29 |
| O6wo 2328 727 |
215 Texywu 3a0bNWeHUN KM NepcoHana
Bua 31.12.2018 r. 31.12.2017 r.
330LMKEHUA KBM NepcoHana 225 205
B m.y. 380bNKeHUA 38 HEUINON38aHY OMITYCKU 35 | 36 |
3aQbMKEHWA KbM OCUIYDPHTENHK NPEANDUATHR 54 52
E m.y. 30 3a0b/IKEHUR 38 HEUITON36aHU OMITyCKU 11 7
Oduo 279 257
216, Texyuwiu danHbyHU Ja0bLAMEHUR
Bua 31.12.2018 r. 31122017 r.
[lawbk supxy AoBaBeHaTa CTORHOCT 2 1
Loy gasbum i NyGnwisM 3aTbimKeHns 213 29
 OBuweo 215 30
2.17. Texyijy ghunaHcoaGy nacuey
Tekywy DUHAHCOBW NacHBM 31.12.2018r. 31.12.2017r.
DUHBHCOBM NACHBM OTYNTaHM NO BMOPTUINPEHAE CTORHOCT 4534 | 1523
O6wo 4534 | 1523
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Mpunomenun Kom KoHconuduparnun durancos omyem 3a 200uHarmMa saevpiweowa Ha 31 dexemepu
20182.

Bua

31.12.2018r. 31.12.2017r. |
Kpegutn 3 167 686
3abIPKEHNA N0 NHIMHIOBEK JOMOBODK 329 228
N0 J0r0BOPH 33 LECHs 1038 609
Obuwo 4 534 1523
| Kpeauty —Tekywm
Bun 31.12.2018r. 31.12.2017r.
| 3aqemEeHMA NO KPEAWTH 0T HeCHLP3aHK NWUa /HeTol 3 167 686
Jagen«eHun NO KDEOVTH OT HECELPIaHN NUya 3 140 644
3abNeHna NO NAXBW N0 KPegnT 0T HECBBLP3aHW NHUa 27 42
| OBuwo 3 167 686
YenoswaTa no nonyyYenn kpeant kem 31.12.2018r. ca kakTo cnegea.
rNasHMLLA KbM
Hpegwrop 31.12.2018 nagem rof.nMxsa obesneyeHMA
bBa3zos nuxeen
npoueHT Ha Bavkara | Onosectenn ca B
bauua ot P bwarapua, [lorosop 3a + HagGaexa, wo He | npun.d Yonoswn
Bannos wpegur 1 1058|31.05.2019 No-manko or 7% | aKTHBM ¥ Nacuem |
31.10.2019| &-meceuer SOFIBOR
nnwoc Hagbaswa ot | OnoBecTenm ca B
Banwna or P Brarapua, Jorosop 3a 4.5%, 1o He no- | npun.4 Yonoswe
Bannons kpegwmT 2 1680 Manko oT 5% | aKkTHEM W NacKeH
Bwarapexo 10N 1, florosop 1 300|31.12.2019 4% | Hama
Ewarapexo K01 2, florosop 2 15|31.12.2019 4% | Hama
Buarapewo @©J1, forosop 3 46(31.12.2019 4% | Hama
Buarapcko KON 3, Nlorosop 4 9]31.12.2019 4% | Hama
Buarapcko KON 4, forosop 5 13]31.12.2019 4% | Hama
Brarapcwo #0101 3, florosop 6 5|31.12.2019 4% | Hama
Brarapcwo 10N 3, Norosop 7 14 31.12.2019 4% | Hrma
31.12.2018r. 31.12.2017r.
3aabMKEHUA NO NHIWKHT OT HECBLP3aHHK NHua HeTo/ 329 228
SafbNweHUA 33 MaBHALW NO NUSUHI OT HECBLP3aHK Nitya 327 226
3anbMKEHUA 32 NWXBK NO NKIMHT 0T HECBLP3IaHN NMUa 2 2
OGuo 329 228
MUHUMANHW NUINHIOBW NNAWAHWA 31.12.2018r. 31.12.2017r.
B pamsWTe Ha egHa roguka 360 261
Moseve 01 8aMa MOgUHE, HO B DAMKMTE Ha S rogvHA 636 518
Ma ! 996 179
Ebaswn hMHAHCOBM NNalaHns {73) (66)
Cango kum 31 gekeMBp# < 923 713
MpencTasesn KaTo TeKYLWM 3a0b/IKeHNA 327 226 |
n ABEHN KaTD HETEKYLULN JAOLITKEHNA, B T4 596 487
- Ounmunsu no-kbcHo om edwa eodura U He No-KbCHOo om nem
aoauHU 596 487
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Mpunoxcenun Kem KoKconudupanua dunarcos omyem 3a zoduHama soevpuweciya Ha 31 dexnemspu

20182,
Bbaewu MUHUManNHK NNalaHWA No AoroBopPK 32 PMHAHCOB NUIMHT
33eflHO € HAacTOAWATA CTOWHOCT HA HETHHTE MHHWMANHW NUIMHIOBM NNALLAHKS
31.12.2018 31.12.2017 r.
Braewm Hactonwa croiHocT | Bhoewm :1;“:;:::“:_“ i
MHHHManH Ians Ha MHHUMAanNHWTe | MMHHManHu [T, Dty
NUIMHIOBMW NU3WHIOBK NHU3UHIOBM prEis AT
nnawaxsua nnawaHua nnawadua -
B pamimTe
Ha eaHa
rogvHa 360 33 327 261 35| 226 |
Moseye o1 |
enHa
rodMHa, Ho B
PaMKMTE Ha
5 roguHu 636 43 596 518 31 487
OBuo
MUHHMMaNHW
NAIMHIOBKH
nnawadKa 996 73 923 779 66 713

lpynara, ypes gee ot [lpywectsara e nusuHrononyyarten kM 31.12.2018r. no AOroBopu 23
HHAHCOB NUIKMHT M3TUYaWM A0 2023r. MOAMWHKTE NWXBU NO NUIMHIOBMTE OrOBOPH BAPUPAT OT
4,05% a0 9 % (cpeanro okono 5,5 %).

JanbmHeHHA NO QOTOBOPM 33 LECHA — TEKYLLIW

| Buo 31.12.2018 r. 31.12.201 Tr._‘
331LNAEHUA N0 JOrcE0PH 32 LECHA KbM HECBbD3aHu NuLla 1038 609 |
OB6uwo 1038 609 |

PasHeHue Ha 3adbm¥eHusma, npousmuYawu om guHaHcoea JdedHocm c napuyHume nomoyu om
puHaHcoGU onepayuy U dpyau HeNapuYHU UIMEeHEHUSR

3apgnLn#eHnus no GUHAHCOBK NacKBEN '
Monyuewn | 3agunwenus '
KpeamTH 1 no NH3MHIoOBKM 3“#:"":3;““ O6wo
3aeMH OOTOBOPM s
BanancoBa cTolHocT Ha 31.12.2017 686 715 1040 2441
lNpoMeHn B pe3ynTaT Ha NapM4YHKH NOTOLM OT hMHAHCOBA AeWHOCT
MNocTLNNEHUA NO NoNyYeHW 3aeMu 3 188 3188
MNnawanra No nonyYeH 3aemm (631) {631)
Mrawaxmsa Ha 3a0LMKEHNA NO (bUHaHCOB
NW3NHT (445) [445)
| Ninatexn nuxem (152) {152) |
Ofwo npoMeHn B peaynTaT Ha NapWYHK
NoToUMW OT (hMHAHCOBAa AeWHOCT (2 405) (445) - (1 960) |
OGwo ApyrM, HeNapu4yHW MIMEHEHMA 76 655 1224 1955
Banascopa CTOMHOCT Ha 31.12.2018 3167 925 2 264 6 356
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“HHDPA XONQHUHI™ A
Mpunoxenun kem kowconudupakus durarcos omyem 3a zoduHama Jaewpweowa Ha 31 dekemapu
2018e,

IV. Opyru onoBeCcTABaHMA

1. Cevpianu nula u cOenku ChLC CEbP3aHl nuya

['pynara onosecTaBa cnegHMTE CBLP3aHy Nuua kM 31.12.2018r

OcHoBHUTE akuMOHepK ¢ AN Hag 5 % B APYXeCTBOTO-MaiKka Ca ONOBEeCTeHW B NpUnoxeHue
211.1.

Kniouoe pukoBogeH nepcoHan Ha [lpyxecTBoTo-Mainka:
Ynexose Ha Cueera Ha [JupexTopurte kem 31.12.2018r.
AxToH Bacunes bowkoe

Bnaroit NioGeroe Munywes

Tarana Xpuctosa Qumutpoea

OuwepHu npeanpuATHA, Hag KouTo e 3arybed KoHTpon:

3aBog 3a cTomaHobeTOHOBKM KOHCTPYKUMM EOO[ /3CKW/ - abwepHo npeonpuaThe Ha Wudpa
XonauHr All, Han koeto e 3aryBex kouTpon npes 2012r., Toit KGTO € B HECLCTORTENMHOCT M MMa
Ha3HaueH cuHawMk oT cbaa. Ha 16.10.2018r. e BnucaHo 3annyaBaHe Ha ApPYKEeCTBOTO B TLProBCKus
perucTep.

Nokomotueex u Baroxex 3asog EAL - 100%— avliepHo npeanpuaTHe Ha MHdpa Xonaukr AL,
Han koeto e 3aryben koTpon npes 2012r., Tubit KAaTO € B HECHLCTOATENHOCT M MMa Ha3HAYeH
CHHAMK OT CbAa.

3a rogwHata 3aebpweawa Ha 31 gexkemspu 2018r. Mpynata He oTuwTa cAenkW pasyeTd cue
CBBP3aHM Nkua, oCBeH 3aAb/DKEHMA 33 rapaHumu no 4n.240 oT T3 KbM KMOYOBWMS PLKOBOOEH
NepcoHan, KakTo cneaea:

Bug 31.12.2018 r. 31.12.2017 r.
Ja0bMKEeHUA OT YAbPKaHW rapaHLiMi 0T KMoYos PBECBOOEH NEpCcoHan i1 11
OBwo 11 11
HayucneHns, CBLP3aHM C AOXOAM Ha KMOYOBUSA PLKOBOAEH NEPCOHAN Ha HpywecreoTo-Manka:

Bug 2018 r. 2017 r. |
BbsHarpasgeHds W OCHIypoBKM 3a Neproga 138 152
Obwo 138 | 152 |

2.¥npasnenue Ha PUHAHCOBUS PUCK
Mpi ocbuecTeABaHe Ha CBOATA TEKyWa, WHBECTWMLMOHHA W (MHAHCOBA ASMHOCT. lpynata e
HanoxeHa Ha cnegHuTe MHaHCOBM PUCKOBE:

. KpeanTeH puck: BL3MOXHOCTTE ANBKHUK 43 HE M3NNATH 338M — M3LANO UNW— UNK O3 He
ro U3NNaTH CEOSBPEMEHHOD, NPEAM3IBUKBANKK NO TO3W HadywuH 3aryba 3a Mpynara;
’ NukenpeH puCK: PUCKLT KOMNAHMATA 43 HAMA WM A3 HE € B ChCTORHME A3 Habasu

napuyHK CPEACTBa, KoraTo ca Heobxoaumm u Nopaay TOBa Aa CPELLHE TPYAHOCTH NPY U3MbAHEHUE
Ha CBOWTE (DMHAHCOBK 380 LIMHEHWS;

. MNasapex puck: puckLT onpegeneH (OMHAHCOB MHCTPYMEHT Aa npeTspnu konebanHn

i NO OTHOLLEHWE Ha CnpaseanueaTa CTOMHOCT MNu Ha DbaewWwMTe NAPUYHK NOTOLM B PE3yNTaT Ha
konebaHus Ha nasapHuTe uenn. BeblHocT Mpynarta e 3nokeHo Ha TpU KOMNOHEHTa Ha nasapHus
pHCK:

- NMuxeen puck;

- Banyteu puck;

- Pu1ck oT npomsHa B WeHaTa Ha coBCTBEHWA KanuTan.

32 edreKTBHO ynipaBneHue Ha Teau puckose, CLBETA Ha AMPEKTOPHTE € opoBpun cneuuduyHm
CTPaTeriu 3a MEHWKMBHT Ha (DUHAHCOBMA PUCK, KOWTO Ca B CLOTBETCTBME C KOPNOPATHBHUTE
uenu. OCHOBHUTE HACOKM Ha TE3M CTPATErMi ONPEAENAT KPATKOCPOUHMTE 1 ABNIOCPOYHMTE LiEnn
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“WHOPA XONAWHT AQ

MpunomeHus KbM KOHCOAUOGUPAHUR (DUKHOHCOS omyem 30 20duHOMa 3aabplecyo Ha 31 dexemapu
20182,

W penctens, kouto TprlBea na ce npeanpwemar, 3a Aa ce ynpasnseaT GUHaHCOBMTE PHCKDBE,

npeqg KouTo & u3npaeeHo Mpynara.

OCHOBHMTE HACOKM HA NONWTUKSTA NO OTHOLLEHKE HE8 (PUHSHCOBUTE DUCKDEE Ca CnegHuTe:

* MUsHMMHINPpaHE Ha NMXBEHWA PUCK, BANYTHUA PUCK W LEHOBWA PUCK 33 BCUYKM BUOOBE COBNKM;

* MakCuManHo W3N0ON3BEHEe HA  eCTECTBEHOTO XeMKUPaHE”™ NPM KOBTO B MaKCUMaNHa BLIMOKHE

CTenex Ce 3anara Ha eCTeCTBEeHOTO npuxsawade Ha npoaaxtu, pasxoan, AbITKMMW CyMr W

B3IEMaHMA, NPeUIYMCNeHW B CLOTRETHATA BanyTa, BCNEACTBME HA KCETO Ce Hanara npunarade Ha

CTpaTerMy Ha Xe[«upase camo 33 canaarta B npesuweHne. ChllaTa CTpaTerMA Ce npunara U no

OTHOWEHHME Ha MMXBEHWRA PUCK,

+ Buegpreane Ha OEpPUBATHBM WNK APYrH noaobHu MHCTDYMEHTH €OMHCTBEHO 3a uenuTe Ha

XeQRWpaHe;

+ Bocuukw AAHOCTW NO ynpasneHue Ha (PUHSHCOBMA PHCK C2 OCBLLUECTBABAT M KOHTDOMMPAT Ha

LEHTPAanNHo HWBO;

* Bcuwuskd ABAHOCTM NO yNpaBneswe Ha (DMHAEHCOBUA DUCK CE OCBLLIECTBABAET HA padymHa

NOCNEAoBSTENHA OCHOBAE M NPKU CNa3eaxe Ha Har-gobpuTe NasapHl NPaKTURK,

Mpynara mowe Oa MHBECTVpa B akuMn MNu Apyrv NogobHW MHCTPYMEHTHM CaMO B cnydai, ve e

Hanuue BpemMeHHa AONLNHWTENHA NUKBMAOHOCT, K3TO 338 BCH4KM NoaobHu caenkm e Heobxogumo

paapemeune ot CeBEeTa Ha aupexTopuTe.

BHyMETENHO QOKYMEHTHPAEHE H3 BCUYKW JEPUBATHUBM, BKINOYMTENHO M BPB3KMTE NOMEXAY

MM, KBKTO W XBDKMPEHWUTE NO3WLMK KbM HBYanHaTa 0ata v B TEYEHWe Ha LENWs MM XUWBOT,

. Ouennseane Ha edeKTMBHOCTTA HA XE[KWPaHe KbM HaJYanHara narta v KeM BCAKa

cneaBallia OTYeTHa OETa, KAaTO Ce rapaHTHpa, Jye ca cnaleHn kpuTepuuTe Ha IAS 39 (MCC 39);

. Wanon3saHe Camo Ha BUCOKOKAYECTEEHNM DHMHEHCOBH MHCTUTYUMM K3TO HacpewHa cTpaxa

npu Jepusarusure.

B cnepsawarta tabnuua € npeacTaseH aHanu3 Ha (PUHaHCOBUTE WHCTPYMEHTH, M3MEpPeHU cneg

NbPBOHEYANHOTO MM NPWU3HaBaHe No Cnpaseanvea CTOWHOCT, rpynupadi 8 Huea ot 1 go 3 B

3aBMCMMOCT OT CTeneHTa, B KORTO & Habniopaema (e Bw3mowHo aa ce Habnwopasa) TRAxHaTa

cnpageanvea CTOHHOCT:

* Hueo 1 - MsmepeaHvATa Ha Cnpasegnueara CTOMHOCT ce Gasupar Ha KOTHMPAHWMTE UEeHW
(HEXOPHIMpaHW) Ha AaKTHBHWTE NA3apK 33 MABHTHYHK aKTHBM MUNK NAcHBM,

* Hueo 2 - MamepBaHuATa HA CNpaBeqnWBaTa CTOWHOCT ce Gasupar Ha naxogHa WHOPMAaUWA,
pasnuyHa OT KOTUPaHUTE UeHKu npu Hueo 1, kato Tasu wHbopmayus e rabnogaema 3a akTuea
WNK NacUBa AWPEKTHO (T.e. KATO LIEHW) MNK UHAWPEKTHO (T.8. NPOM3THYE OT LeHUTE ),

* Hweo 3 - MamepBaHUATS Ha CNPaBeaANMBATA CTOMHOCT ce Baaupar Ha TexXHUKK HA OUEHKa, KOWUTD
BKMIOYBET BX0ASWE WHOPMAaLMA 33 3KTHBA WNKM nacuea, koRTo He ce Galupa Ha wabmopgaemu
nasapwu aanmm (Hewabniogaema exogsuwa uHdopmaumn).

Ouerxa
MpunaraHuTe CYETOBOOHKM NONWTHKM 33 OUEHKa Ha (DUHAHCOBMTE AKTHEM M MAcMBM Ca KaKTo

cnegsa:
Bug awrue | Knacudbwukauwn Basa 3a ouyewka

nacue

Mapuirn Mapyanrn AMOpPTUINDEHE CTORHOCT

cpeacTea cpeacTea

Briockpann Brnokupanmn AMOPTHIMPAHA CTORHOCT

napr4HM napuuHA

cpeacrTea cpegcrTea

BasmaHuA no ®uwHancos axtwe Cnpaseanwea crodHocT B nevanbara wnm
UecHd ObpHaHH aarybara

1 3a npopaxba

60



“HH®PA XONQUHI™ AL

Npunoxenun kem koHconuduparua uHaHcos omyem 3a zoduHama saewpwealya Ha 31 dexemepu
20182,

Kpatkocpouhn M ®uHaHcoB AMOPTH3MpaHa CTOWHOCT
ABbNrOCPOMHM nacue
3aemm
Towproecku Saemu ¥ AMOpPTU3MpaHa CTORHOCT
B3EMaHWA B3EMaHWUA,
Bb3HUKHANM
MbPBOHAYANHO
8 Mpynara
Teproscrm DuHaHcos TeproeckMTe  3a0BN¥EHWs ca  BesnuXBeHW
3a0BIDKEHUS nacue KPaTKOCPOYHM 33ObLITKEHWA, KOWTO ODMYENHO Ce
OUEHABAT nNO oOpurMHanHarta wMm  akTypHa
CTOMHOCT.
Oenrocpounu DuHaHCcoB AMOpTU3IMPaHa CTORHOCT
380LMTKEHHA nacve

KoHuenumsita 3a cnpasegnueata CTOWMOCT npeanonara peanu3vpane Ha UHAHCOBK
MHCTpyMeHTW uqpe3 npopjaxba. B noseueto cnyuaw, obave, ocoBeHO MO OTHOWEHWE Ha
TBPrOBCKUTE B3EMaHWA W 3agwrmkenus, [pynaTa ouaksa Aa peanuaupa Tesw (UHEHCOBM aKTMEM
4PE3 TRXHOTO UANOCTHO 06paTHO M3NNalaHe Nk pecn. noracABaqe BLE BPEeMeTo. 3aTosa Te ce
NPEACTaBAT NO TAXHATE aMOPTUIMPYEMA CTOWHOCT.

Cbwo Taka ronAmMarta 4acT OT (DMHEHCOBMTE aKTMBM M Nacuen ca KPaTKOCPOYHM NO CBORTE
CBUWHOCT (ThProBCKM B3EMEHMA WM 33Ob/UKEHUS, DaHKOBM AENO3WTH W CMETHKW) W MOpagW ToBa
TAXHaTa Ccrpasegnuea CTOMHOCT e npubnuauTenHo pasHa Ha 6GanaHcoBaTa MM  CTOMHOCT.
HoxonkoTto Bce owe He ChbUECTBYBa AOCTATLYHO MA33PEH ONMT, CTABUNHOCT W NUKBMAOHOCT 3a
NOKYNKW U npoaawbu Ha HAKOWM (PUHAHCOBM SKTMBKM W MACMBM, 33 TAX HAMAE OOCTATLUHO M
HaneKOHM KOTUPOBKM Ha nasapH ueWn. PukosoacTsoTo Ha [pynata cunra, ye npw
CeuecTeysawuTe OOCTOATENCTBA NPEACTABEHWTE B KOHCONMMAWPEHMA OTYET 33 (DUHEHCOBOTO
CLCTOAHUE OLEHKW Ha (DUHAHCOBWUTE SKTUBM W NACHBM €3 BLIMOKHO HAW-HAASKAHW, ANEKBATHU
AOCTOBEPHU 38 LENUTE Ha (DMHAHCOBATA OTYETHOCT.

3a ocTaHanuTe (PMHAHCOBM aKTMBM M NacwBu ce npuemMa, Ye GanaHcoBaTa MM CTOMHOCT e
npubnuanTenHo pasHa Ha TAXHATA CNpaBeAnMBa CTOMHOCT.

HHchopmayun 3a huRaHCoSUR pUcK
KpeguteH puck

Mpynata KOHTPONMPa CBORTA M3NOKEHOCT Ha KPeOMTEH PUCK YpE3 YCTaHOBSIBAHE Ha rPaHULM Ha
PWCKa N0 OTHOLUEHWE Ha OTAENHUTE KNUEHTW. pynaTa e BL3NPUEeN0 NONUTUKE Ha MIBLPLLBEHE Ha
AESNOBa aKTMBHOCT CaMO C KPeaAWTOCNOCOGHW HACPELLHW CTPaHM.

Mpynara Teprysa eAMHCTEEHO C YTBBPAEHW, NNATEXOCNOCODHM KOHTparedTy. Heroeara nonutuka
€, Y& BCHMYKM KNMEHTH, KOWTO XENAaAT Aa TLPrysaT Ha OTNIOKEHO NNAaWEHEe, NOANeXaT Ha
Npouenypu 3a npoeepka Ha TAxHarta nnarexocnocobrocT. Oceex Tosa, cangara no TLProBCKUTE
BIBMAHWATA Ce CNEeAsT TeKywlo, B PE3yNTaT Ha KOETO EKCNO3WMUMATa Ha pynaTta KbM KpeauTeH
PMCK HE & ChLECTBEHA.

KpeauTHUAT puCK, KOMTO Bb3HWMKBA OT APYriTe (MHAHCOBW SKTUBM Ha Fpynara, karo Hanpumep,
NapuiHK CDEACTBA M ADYTM (DUHEHCOBW aKTMBM, NPEACTABNABA KPEAUTHATA EKCNO3MUMATE Ha
Fpynata, npouaTM4alWa OT BL3MOKHOCTT2 HEroBMTE KOHTPareHTW Na He W3NLNHET CBOuTe
3agbnxeHnA. MakcumanHaTa KpeauTHa eKCrosUUMA Ha lpynata no nosog Ha npuU3HaTuTe
WHAHCOBN BKTMBM, Bb3NM3A HA CLOTBETHATA MM CTOMHOCT NO KOHCONWOWPaHWA OTYEeT 33
pHHEHCOBOTO CuCTOAHME KbM 31 nexkemepy 2018r.

lpynara He ABLPXKM AOMBNHUTENHO oBe3neyeHne 3a HUKOE OT CBOWTE BIEMaHMS.
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MNpunoenun Kem KoHcoAUAUPAHUA UHOHCOS OMyem 3a 200UHOMA 306bpwealla Ha 31 dexemspu
20182,

BCuuin B3EMaHMA, KOUTO Ca NPOCPOYEHM HaA 1r. KbM OTUETHATA AaTa WWUNK HE Ca NPEaOoroBOPeHH
Ao parara #a opobpenne Ha OUHAHCOBWA OTYET, Ca CLOTBETHO obe3yeHeHn.

KpeauTHuAT pUCK, KOATO BL3HMKBA OT ApyruTe (DMHEHCOBM akTWeM Ha lpynara, KaTo Hanpumep,
NapuyHy cCpeacTsa M ApYrM (PUHEHCOBW aKTWBM, NPEACTABNSBA KPEAWTHATA EKCNO3MUMATA Ha
Mpynata, NpOWM3aTHYEWEAE OT BLIMOKHOCTTE HErOBMTE KOMTDAreHTH 43 HEe WIMBLNHAT CBOMTE
3agukenns. Makcwsanuara kpeguTHa excnosuuMA Ha pynata no noBoa Ha NPM3HATMTE
(PMHEHCOBM aKTMBM, Bb3NM3a HA CHLOTBETHATA MM CTOMHOCT NO KOHCONMAOMPAHWA OT4YeT 3a
$UHAHCOBOTO CLCTORHME.

MakcumansaTta kpeanTHa ekcnoanumAa Ha MpynaTta e npeacTaeeHa no-gony:

31 fexemspu 31 [exemepn

2018 2017
Mapwynu cpencTea 674 527
MNpeaocTasexn 338MK M UECHM 7 496 11 821
Teproecku W Apyrv BaemaxsuA (De3 aeancy ¥ NpegnNawaHua) 4 503 1417
Obwo 12 673 13 765

MukBUacH pHck

MUKBMAMMAT DUCK NPOUITHYE OT BB3IMOXMOCTTaZ [pynara ga He OCUrypu AOCTATBMHO BBHLUHO
duHAHCHUDaHE, KaKTO W KOHTDareHTWTE O3 He W3NLNHAT CBOWMTE MWHAHCOBKW 3JIAO0LIUKEHMA Ha
[orosopennTe nagexu. B OonbnHeHMe, NepuoaMHMMO CEe M3BBPWBA Npernes W OUeHKa Ha
cubupaeMocTTa Ha TLProBCKMTE W OPYTW KPaTKOCDOYHM B3SMaHWMA KaTo 33 Te3W, KOMTO ca
TpyasoceOupaemu u HeceOupaemu ce 3aNensT pe3epsH, K3KTO @ NOCOYEHD No-Tope.

Mpynara ynpaesnsea nukBnaHMA puck Ha Basata Ha O9YaKkBaHWMTE OaTtW Ha Nnagewa.

lpynara ouaxea, 4e OT Texkywarta AedHOCT We Ce reHepupaT 3a00BONWUTENHW NAPUYHK
NOCTENNEHWA, 38 08 C& WAMLNHAT TE3K NapuyHK aHraxwmenTn. Oceed Toea, MpynaTta pasnonara ¢
(OMHAHCOBM aKTMBW, 33 KOWTO CHLUECTBYBa NUKBMAEH Na3ap U KOWTO Ca Ha PasnNONOXeHwe 3a
nocpelaHe Ha notpebHOCTUTE OT NMKBWAHW cpeacTaa.

Nuxanges prce - TEXyLa FOQHHD
OoropopeHa NapWYHK NOTOUM, B
MpexocHa foroBopes Ty,
Kum 31.12.2018 roawia {Ganancosa) napuHm ' Han 1
CToAHOCT noTouM o rogwea no | Ofwo
S 3 romerm
TuHIHCOAM STHER 12673 17 638 17 638 - 17 638
Baewarun of TRETH NUUE N NPOOOC TRBEHA 35S0 163 185 183 . 185
BKTHBM T333 12276 12376 - 12 276
TuproBom W ADYTH BIEMEHAR OT TROTH NWUE, HBTHMO
of chesuenka 4 503 4503 4 503 . 4 503
| Mapirarn CROSETRS M NADW-MA EXEUBANMHTH 674 B74 674 - 674
| DHHIHCOBM NACHEW T 106 7 389 B 753 636 7 389
Sanbmmenaf No Gannosn 3sew 2748 2938 2938 - 2 938
| SamLroeewinn N0 386U Kbl TPETH NHYa 421 435 439 - 438
| dagbreeHsa N0 SOM0S00M 33 PMHEHCOE MAIMHT 825 ] 382 E38 8
| J8TLITHEHMA NO A0TOBODH 38 LBCHM 2264 2264 22684 - 22684
Thproaced v 4PyTd 3ATLITEEHMA Khid TRETH NELS 750 750 750 - 750
(050 HETHA NUKBMAHA CTORHOCT 5 567 10 248 10 BBS 10248
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MNpunoxeHur KM KOHCONUOUPOHUA hunaHCos omyem 30 200uHamMa 308bplWweowa Ha 31 dexemapu

20182.

lhumm-nwwu

[ MNpenocka | Oorosopens Acronopern Napwatm NOTOUM, BT 4.
Kwm 31.12.2017 rogmsa {Sanarcosa) AApWYHK ot wan 1 wan 3 FEa
CTORHOCT NoTOUM roguna | TOAMMA A0 | rONMHM OO | L L Obwo

3 rogmkm_| S rogmime —
THHAHCOBM aAKTHAK 13 761 27T 41 27 411 - - 27 431
BaemanuA o©f TDETH NMUA N0 NPERCCTIEEHW
bt 1 2734 273 . = 2734}
| Qpytv punancosn anTven 10 788 22 757 22757 : g 22 757 |
| TuproBemd ¥ OpyTH BISMEHIA OT TPETH Mga 1413 1413 1413 - - 413
| Mapieiri cOBOCTEA W NADWHM EXEUBANCHTI 827 527 527 - -] 57 |
DUHAHCOBH NACHEW 2619 2 686 1743 85T =] lﬁﬁlﬁ!"
| Saguruapess no Bameosn saeu 482 487 487 F - ag7 |
| 3anuroessem DO 350MH KL TDETH TWUS 204 213 213 . - 213
JamLMeeHiA No AOMCECEH 33 DMHANCOR MENHT 715 TE8 256 428 - '-":L:._I-:
| JagLIuKeHA NO 4OTOBODW 38 LSCHM 1040 1 040 808 431 - 1040
T # O T a8 kIEE | 178 178 178 - . 178
M | 11142 24745 25688 | (887 S -5

NuzpeH pUck

JTINXBEHWUAT PHCK NPOM3THYE OT KONeGaHnATa B UEHaTa Ha (PUH3HCOB MHCTPYMEHT B 3aBUCHMOCT OT
NPOMEHUTE B NMXBEHWUTE HUBA.[pynaTa He U3NON3Ba XEKNPALUN MHCTPYMEHTH.
OcHoBHMTE (PMHAHCOBM MHCTPYMEHTWM Ha [pynaTa, pasnuyHKM OT OEepUBETHMBM, BKNIOYBAT 3aemMu,
UHEHCOBM NUIMKIM, NapWyHKM cpeactea M Aeno3wt. OcHoBHaTa uen Ha Tean UHAHCOBKM
MHCTPYMEHTH € fa ce ocurypu cbuHaxcupare 3a gewHocTTa Ha [pynata. [pynarta nputexaea w
pasnueHK  apyr UHAHCOBM WHCTPYMEHTW, K3TO Hanpumep B3emasusa no npogaxbu w
3QBIIKEHHA KbM QOCTEB4MUN, KOUTO BEB3HHKBAT NPAKD 0T AERHOCTTA.

| ThixBow puics - TEXYILS MOL#nE

s ] P I
HOTEKy Wt BKTHES - d
LT Tepoacs & SIS Ev— - - 44
HeTesyus ThorCaCKH ¥ A0 TH BICMaMMA 0T CHLPIaHA Nitya - = TT 7
| HeTesyuys nacuaun £38 57 _1228 1832
| HeTerywy uancoan nacren 536 57 1226 1822
HeTewpu puce _ {539 (57) (1222) {1 818} |
Tenyw anTiim 178 - 12 483 12 668
Terylii GMHANCOBH aKTHBM, HETHO OT oheayeHia 176 . 7320 7456
| Tewyuiy Teprogca W Opyri BIeManss 4480 423
Mg CPELCTED W NApHr CUEASANaHTH 674 674
| Texyuns NACHEA 517 2 850 1817 5 &I
| Texyugn ghetmantoBn NacHem 817 2850 1067 4 534
Tesywm THprosoms W Ay S0 THEHHA 750 750
| Tewyws puce (321 2 950) 10676 7385 |
| DO utedricoms SxTIm 178 = 12 497 12673
O6ip Gumancosw nacuem 1056 3007 3043 7106 |
| OBuio wanarare Ha MAXBEH PUCK (B8Q) (3007) 9454 S SE7
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C dwscHpana C nnasawa 06wo
NATARA nexba 5
HetexywM aKTran =
[ Herexyun nacwau 487 431 918
HeTesyum SunanoBr NAcHE: 487 431 918
| Hevexyw puce_ [487) (431) 1818 |
Texyuin axtuan 845 12816 | 13761
Taryl PUHSHCOBN BKTHEM, HETHE 0T obcayeyxa 845 10876 11 821
Tewyuiy TRErCECHA W DT B3emEmaR 1413 1413
Wm 527 827 |
&7 831 1701 |
| Touyun Snancosn Nachii 70 853 1523
¥ - 24 W Bpyme ~ 1Te 178
| Tewyul puck - 1158 12 080
-Obuis gmrancons yximen it T 13 761
HHAHCORN NICHEH 1 357 126 ___.'I__i_|
| OBeuo uanarare na NUIBEH pucx 412 11534 11142

BanyTed puck

BanyTHWAT puck npou3Tuya oT koneGaHMATa B UeHaTa Ha (PMHEHCOB WHCTPYMEHT B 3aBHCMMOCT OT

NPoMEHWTE BB BaNyTHATE KypCcoBe.

_BanyTen puck - Texywa roauua

B BGN B EURO BUSD Obuwo
HeTexyM BETHRK 4 - 4|
| HeTexyium Teproacs W ADyTW B3EMants [l ik = 4]
HeTexyws nacueu 1816 3 5 1822 |
| HeTexywi dWHaHCODA NACHEK 1816 L] - 1822 |
| HeTekyw puck (1812) (8) - (1818)
TexyliW aKTEH 8038 701} 3930 12 669
Texyug iHaHCoaA aKTHan 3 566 - 3930 7 498
| Texyus Toproact W ApyTW B3eMaHn 4 D68 431 - 4 499
MNapirari CRENCTEE M NADWIHA SXEABANEHTH 404 270 - G574
 Texywin nacueu 5241 43 5284
| Texyw MHIHCOBN NacHEN 4 503 N = 4 534
Teky THRTOBCKA W ADYTW 380 LIeanis 738 12 750
Texyui puck 2797 658 3930 7 385
06w puHancoBM aKTHEM 8 042 701 3930 12 673
_OBwo punancoam nacuam 7057 49 - 7106)
OBwo ninaraxe Ha BanyTeH puck 985 852 | 3930 5567
AHanW3 Ha YYBCTBMTENHOCT KbM MIMEHEHHA Ha BanyTaTa
Edpext supxy newanBalzaryGa HeTO OT AaHbLUM 2018
Mpwn yBenu4eHue Ha BanyTeH kypc ¢ 10% 154
Mpu Hamanenwe Ha BanyTeH Kypc ¢ 10% (354)



"HH®PA XONQHUHI” A
Mpunoxenus Kom KoHcoAUdUpaHUA uHaHCOS omyem 3a zo0uHama 3gewpuweowa Ha 31 dexemepu
20182,

— ——— —_— —= = — ————

BanyTex puck - npegxoaHa rofuHa .
BBGN |BEURO| BUSD Obwo |
HeTekywm akTMBMH | : 7 = I
HeTekylmn nacuen 918 - - 918 |
HeTexyium hWHaHcoBW NacKex 918 - - 918
HeTexyiwl puck (918) - - (918)
Tekyuwm aKTHBM 9 656 353 3752 13 761
Terywy dUHaHCOBM KTBK 8 069 - | 3752 11 821
TeKywy ThProgckiu W ApYTW BIEMaHua 1219 194 | - 1413 |
MNapu4Hu cpeacTea M NapMyHK eKBUBANEHTH 368 158 - 527
 Texywu nacuem 1355 20 | 326 1701
Tekylun hMHaHCoBU NAcKHBM 1197 ol 326 1523 i
| |
Tekywn TbproBcki W ADYTW 380bIDKEHUR 158 20 - 178 |
Tekyw puck 8 301 333 3426 12 060 |
O6uwo huHAHCOBM aKTHBKN 9 656 353 3752 13 761
OBwo dhHHaHCOBM NacuBKn 2273 20 326 2619
OBWwo WanaraHe Ha BanyTeH PUCK 7 383 333 | 3426 11 142 |
AHanu3 Ha YYBCTBMTENHOCT KbM M3MEHEHWA Ha BanyTaTa
Edpext BLpxy nevanbalzary6a HeTo oT AaHbUM 2017
MpKu yBEnMYeHHe Ha BanyTeH kypc ¢ 10% 309
lNpu Hamanexue Ha BanyTeH kypc ¢ 10% (308) |

Mazaped puck

MNalapex puck e pucKLT, Ye cnpaBeanWBaTa CTOMHOCT Ha ObOewumTe napvuHM NOTOUM OT gageH
WHCTPYMEHT We Bapupa nopagv NPOMEHWTE B nNasapuuTe uUewu. MasapHuTe LEHW BKNIOYBAT
HETHPM TUNA PUCK: NUXBEH, BANYTEH, CTOKOB M APYT LUEHOBM PUCK, KAKBO € M PUCKLT 3a LIEHaTa Ha
cobcTeeHus kanutan. OuMHaHCOBUTE MHCTPYMEHTH, KOWTO OMBAT 3acerHaTti OT NasapHWA PHCK,
BIJIIOYBAT 33eMWM U NpuBNeYeHW cpeacrea, AENO3WTH, HHCTPYMEHTW Ha pasnonoKeHWe 3a
npoaaxta v AepUBaTUBHN (DMHAHCOBM MHCTPYMEHTH.

3.¥npaanenue na kanumana

KanutansT Bkniousa cobcreeH kanwran, NpuHagnexaw Ha coBereenuumTe Ha [IpywecTBoTO-
Marka,

OCcHoBHaTa uen Ha ynpasneMueTo Ha Kanutana Ha Mpynata e ga ce rapaHTHpa, Ye TR noaabp«a
cTabuneH KpeauTeH PERTHHN M NOAXOOALM KANUTANoBM CLOTHOLWEHKA, 33 aa noaaspxa Gulneca
CH M O3 yBenu4M MEKCUMANHO CTORHOCTTA 33 aKUMOoHepUTE.

pynara ynpaensisa kanuTanoeara cu CTPYKTYPa W NPaBK KOPEKLUK B HEA C OrNea Ha NPOMEHUTE B
WKOHOMMYECKUTE YCNOBUA.

Mpe3 nepuogure, npukniousawym Ha 31 Nekemepu 2017 r. u 31 lexemepu 2018 r. Hsma npomenu B
LUEnuTe, NONUTUKaTa MNK NPOLECUTE 3a YNPaBNEHUe Ha KanuTana.

Mpynata Halniopasa KanwTana xaTo M3NON382 CLOTHOWEHWE Ha JagnexHANOCT [fkoeduumenT
HETEH OBNr KbM cOGCTBEH KanuTan/, KOETO NMPeaCcTasnABa HETHWS ABAr, pazgened wa obwma
kanutan. lpynata BkNIOYBa B HETHWR OLAT, NHXBOHOCHWUTE 338MH, 330LMKEHUA NO NUSHMHIOBK

G5
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AOroBOPM W ApyrMTe (PUHAHCOBKM NACHBM, HamaneHW C NapuYHKTE CpPeacTea W NapuyHiTe

EKBUBANEHTH, C MIKNKKYEHNE Ha NpeycTaHoBeHUTE OEAHOCTH.

Bug 31.12.2018r. 31.12.2017r. |
OBwo ALNros Kanuran, T.4.: 6 356 2441
:Lul:f:ﬂmu nacusu - kpedumu u 0p. 3adwmKeHUR KM mpemu & 356 2441
r |
Hamanen c: '
NapUYHKUTE CPEACTBA W NAPUYHK EKBUBANeHTH (674) (527)
HeTeH gLNroe Kanurtan 5 682 1914
O6uwo cobcreen kanutan wa pynara 7 306 13219
O6wo kanuTan 12 988 15133
KoeduumeHT HeTeH ALAr KM coBCTBeH KanuTan 0,44 0,13

4. ¥YcnoeMu akmuey U nacueu

Mpea nepwona €a NPUKMIOYNANK W NPEKPaTEHK BCUYKA NPaBHM MCKOBE KbM [lpyecTBoTO -Manka.
Opywecrso ot Mpynata ¥Ma CKXNIOYEH PaMKDB QOrOBOP, ChBMECTHO C TPETO APYWECTBO M3BbH
Mpynata 3a w3gaeade wa GaHkOBM rapaHuMU W KPaTKOCPOYHO KPEAWTHMPAHe Ha CTOWHOCT A0
1 800 xun.nBe., KOWTO A3 Ce W3NON3Ba 38 KPaTKOCPOMHO KpeaWTWpaHe, NpW roguiuHa nuxea 5 % u
cpok ao 31.10.2019r., NO KOWTO HAME YCBOEHWM CyMM W HE CE OTYMTaT 3aOL/TKEHMA KbM
31.12.2018r. OBesneuexuaTa ca 3anor no peaga Ha 3P0 sbpxy BCHYKM BIEMEHMA NO CMETKM Ha
gpywecreoto B8 GankaTa, 3anor Ha HambLNHO amOopTH3Mpax akTve, Brkmoved B MMC kem
31.12.2018r. 8 xOHCONMAOMPAHUA (PUHAHCOB OTUET, 3anuc Ha 3anoseg 3a 1 800 xun.ne., nnatum Ha
npeaRensaxe, B cpok Ao 30.04.2020r.. v wnoTeka Ha MMOTK Ha TPETK Nua.
Opyxecteo ot lpynara uma cxmoded gorosop 3a Gawxkos kpeauT-0BLPAPAPT HA CTORHOCT
2 200 xun.ne. n cpok A0 31.05.2021r., NO KOATO HAME YCBOEHM CYMIH i HE C@ OTHUTAT 3aQLITKEHWA
kM 31.12.2018r. OGeznevennnTa ca 3anor no peaa Ha 3090 ebpxy BCHUKKM BIEMAHWA NO CMETHM

Ha ApywecTeoTo B Gaukarta, 3aNuC Ha 3anoBe4 M MNOTEKa Ha MMOTW Ha TPETK NKLA.

5. Cu6umus cned kpaa Ha omyemKus nepuod

Ha 1503.2019r. e srnucaso sanwyasawe wa MNasapn Wwdpa 330, uyact or Mpynata Kem
31.12.2018r. 3anuuasaneTo Ha Masapu Wudpa [O33[] HaMa Qa8 Okake CHUIECTBEHO BNUAHWE

BbLDXy KOHCONWAWpaHWTE PUHEHCOBW OTYETH Ha pynaTta.

He ca HacTeNUNK ApYrY ChilecTeeHy CuBUTHA Cnea Kpas Ha OTYETHUR NEPMOA, KOWTO Aa Hanarar
AOMBNHATENHN KOPEKLIMM MMM ONOBECTABAHWA B KOHCONWAMPAaHWUA (PUHaHCOB OTYeT Ha Mpynara 3a

nepuoga, npukmioysaw #a 31 nexemspun 2018 .

6. BbaHazpamdeHun 3a odum

Fpynata ONOBECTABA, Y& HAYWMCNEHWTE 33 rogvHaTa Cyms 33 He3laswCuM (DUHaHCOB OOMT 33
Lpyxecrearta sxknio4eHn B8 KOHCONMZauwATa 3a 2018r. ca s pa3mep Ha 31 xun.ne. Mpynara He e
Nony4Yasana ApyrM YCNyTH OT He3ZBUCHMUA OAUTOP, W3BLH 0OMTa Ha (hUHAHCOBMTE OTUETH.
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V. @uHaHCOBM NoKalaTenu

MNoxazaTens
Texyw Npegxonen
nepwog napwon Paanusa
Ng | Mokasareny CrofHoct Crofvcct Croimoct %
1_| HeTexywm axtusn fobuwo! 2818 2 188 B32 | 20%
2 | KpamwoTpaiv axTHen B T.4. 13 685 14 491 {B0G) 5%
3 | MaTtepwan«a 3anacu 3 419 (88) | -21%
KpatvocpodYH BISMaHUA, BN, O0aHbUM 38
4 | Bb3cTAHORABEHE 5184 1724 3460 | 201%
5 | Kparkocpoysn (HHSHCOBH BKTHEMW 7 496 11821 {4 325) | -37%
& | Napwsit cpaacTaa 674 527 147 28%
7 | OBwa cyma wa axTwenTe 16 503 16 677 (174) -1%
8 | CoficTeed kanwTan 3a rpynara 7 306 13 219 (5913) | 45%
9 | Dumancos peaynTar 187 {1287} 1484 | 115%
10 | HeTexywW NacHan 1822 218 904 98%
11 | Texywm nacved 7 384 2 550 4834 | 180%
12 | OBuia cyma Ha NacHaWTe 8 206 3 468 5738 | 165%
13 | Npwxogn obuio 15 891 10 764 5127 | 48%
14 | Mpuxogs o1 npoganGe 15234 10117 5117 51%
15 | Paaxogm oBuwpo, Ges ganbuu supxy neyanbara (15 886) {11 541) {4145) | 38%
Texyw Npeaxoaen
nepuon nepuon Paanuka
M2 | KoedhuimenTy CToRHOET CrofHocT CroinocT %
PeHTabunHocT:
1 | Ha cobcraessts kanuTan 0027 (0,097) 012 1&;_
2 | Ha akTuauTe 0.01 (0,077) 0,00 | 115%
3 | Ha nacuBuTe 0.02 (0.371) 0,39 | 108%
4 | Ha npvomogwre oT npogamBe 0.01 {0,13) 0,4 | 110%
EgpexmMEHOCT:
5 | Ha pasxogure {1.01) 10.93) (0.08) 9%
8 | Ha npuxogure {0.99) {1.07) 0,09 -B%
NueBMaHOCT:
7 | Ofwa nvKBAOHOCT 1,85 5,68 (383) | 67T%
8 | Bupaa nuwBMOHOCT 1,81 5,52 {(3.71) | 67%
9 | Hesabasxa nuxBAOHOCT 1.11 4,84 (3.74) | -T7%
10 | ABcomoTva MNEMIHOCT 0,08 0,21 (0.12) | -56%
THHAHCOBA ABTOMOMHOCT:
11 | DwHOHCOBRE ABTOMOMHOGT 0,78 3.81 {(302) | -T9%
12 | JagmesHAnOCT 126 0,26 1.00 | 380%
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