JTOKJIAJL 3A JTEMHOCTTA
na M1 ,,Uanyctpuanes doun’ AJl
kbM 31.12.2009 1.

1. MaBecTHIMONHA MOJATHKA 3a mepuona 01.01.2009-31.12.2009

HuBecturnmonnara crparerust Ha U] “Munycrpuanen goux” AJl ce ocHOBaBa Ha
HHBECTHPAHE HA CpeICcTBaTa Ha JPYKECTBOTO B JIHKBHIHH, HHCKOPHCKOBH H
CPEHOPHCKOBH [EHHH KHIDKA, KOUTO B JBJITOCPOUCH ILIAH JIa JIOHeCcaT Ha aKI[HOHEPHUTE Ha
JpyKecTBoTO Tevanba moj (popMmara Ha AUBHICHTH HJIM Ha KamuTanoBa medainba. Takusa
IIEHHHM KHIDKA ca JIAKBHIHATE aKIHH Ha OBIrapcKu JIPYKecTBa, KOUTO ce Thprysar Ha “b®b
— Codus” AJl, akuup Ha OPYTH CTPaTErHYECKM BaXHH INPEINPHATHA, KakTO H
KOPIIOPATHBHY o0IHranuy. 3Ha4UTe/IHa YacT OT NApHYHKUTE CPEICTBA Ce AbpiKaT Ha CPOYHH
NETO3MTH, KORTO HOCAT mevanba ox GopMara Ha JIMXBH.

W1 “Unnyctpuanesn $porx” AJl ce cTpeMu Ja HOAABpXKa OamaHCHpaH NOpTEH oT
AaKTHBH, KOHTO /la € M3TOYHHK Ha OTHOCHTEIHO BHCOKA JOXOOHOCT H CHIIEBPEMEHHO Ja
OCHTypsiBa HeoOXoquMaTa THKBHAHOCT Ha JPYyXecTBOTO. J[MHamuKara B IPEATaraHeTo Ha
IIeHHH KHMKA Ha OBIrapcKHs KalMTAIOB Ma3ap IpeJocTaBs Bb3MOKHOCTTA 33 IIOCTHIAHE Ha
BHCOKA JJOXOJHOCT ITPH MHBECTHPAHE B aKIIMK HA eMHTEHTH, THPTYBaHH Ha 1oj1a Ha “bdb —
Codus” AJl. TIpes usrexiiata rofrHa MPOABIDKH KpHU3aTa Ha (GMHAHCOBHTE T1a3apH, KOCTO ce
0Tpasu Ha o6emMa Ha CKIIOUEHHTE CIEeNKH, KaKTo B pe3yaTara oT TsaX. J[py»ecTBOTO OT4uTa

PA3BK cliad Ha GPOH H o0eMa Ha CKIIOYEHUTE CHEIIKH.

2. JUMKBHIHOCT

B ofema Ha axtueure Ha MJI “HMupycrpmameH doux” AJ[ xem 31.12.2009r.
npeobiiaaBaT MapUIHHATE CPeJCTBa (CPOYHM JENO3UTH B JIeBa M BalyTa, pasIllallaTelHH
CMETKH B JIEBa H BaIyTa, KaKTO M KACOBH HAIMYHOCTH), KOHTO ca B pasMep obmio Ha 8§52 720
neBa, Koero mpexactaBissa 62.32% or akTHBa Ha JApyxecTBOTO. ClieZBaT MHBECTHIIMH B
HeHHM KHIKa (QMHAHCOBH aKTHBH MpeIHA3HATEHH 3a poiax06a) B pasmep Ha 471 253 nB. ,
KOeTo mpecTaBissa 34.44% OT akTHBHTE Ha IPYXKECTBOTO, T koiTo 137 000 1B. B aKuuy
Ha HenmyOnMuHH ApykecTBa. Herexymmre He)MHAHCOBH aKTHBHU ca ¢ OamancoBa CTOMHOCT

22 207 nB. u ca ceoTBeTHO 1.62% ot aktuBHTE. Kparkocpo4yHHTe B3€MaHHSA B pasMep Ha



20 283 8., mpencrasisasar 1.48% or akTHBHTE, a pa3xoauTe 3a OBbJEINN IEPHOIH, B PasMep
Ha 1 860 n. ca 0.14%.

[lapuyHATE CPENCTBA HA JPYIKECTBOTO OCHOBHO ca IOA (opMara Ha KPaTKOCPOYHH
JIETIO3UTH TIPH THPTOBCKH OAHKM M CPEACTBA II0 pA3MIAlIaTe]HM CMETKH NPH J00pH
noropopend nuxBeHH nponeHTH. Kem 31.12.2009 cpovnuTe memo3uTH ca B pasMep Ha
850 100 nB.,0T Tax 240 188 USD c¢ papHocToiinocT kKbM 31.12.2009 3a 327 639 nepa,a
CpecTBaTa IO pasIlIalaTellHu CMETKH ca B pasmep Ha 2 418 nesa, ot Tax 382 USD ¢
paBroctoirocT K5M 31.12.2009 3a 521 neBa. Pasxonn OT OTpHIATENIHH KYPCOBH Pa3jIMKH Ca
B pasMep Ha 71922 1B. M TOJNOXKHTENHH KypCOBH pPasiHKH B pasmep Ha 66 464 .
DHHAHCOBHAT PE3yJ/ITAaT Ha JPY)KECTBOTO 3a Ieproja e 3aryba B pasmep Ha 76 750 1B.

KoM 31.12.2009 roguna Apy>KECTBOTO HE € M3IMTBAIO JTHKBHIHH 3aTPY/HCHHS H HE €
HApyIIaBal0 H3HCKBAHWATA 3a MHHUMAIHH JIHKBHIHHM CPEICTBA ChIIAcHO wi. 51 or
Hapen6a No 25 or 22.03.2006 r. 3a H3ACKBAHMATA KbM JIeHHOCTTa HA
MHBECTHIHOHHHATE JPYKecTBAa H JOroBOpHHTE (OHI0BE.

KeM MOMEHTa Ha H3TOTBAHE Ha OTYETa 3a YIPABICHHME HE Ca HaIWIE TEHACHIHNH,
oBCcTOATENICTBA MIIM PHCKOBE, KOMTO OMXa JOBEJIM HIM 32 KOMTO MMa OCHOBaHHE [a ce
cMsITa, 4e e JOBeAaT J0 CHINeCTBEHO IOBHIaBaHe MIIH HaMaJlsBaHe Ha JTUKBHIHOCTTA HA

JPYXECTBOTO.

3. CTpyKTYpPa HA AKTHUBHTE

Jlunamukara Ha akTEBaTe KBM 31.12.2009 r. MOXe Jia ce IPOCTIeTIH IPH aHalu3a Ha

crneqHara Tabiauna:
Tabauna 1:
Buo akmue 31.12.2009(x.neea) | 31.12.2008 2. (x.1e6a)
[MTapuanu cpeacTBa 853 876
KpaTxocpodnu B3eMaHus 20 4

KpaTkocpodHH HHBECTHUITHH

HMuBecTHIHE B IIEHHH KHEXKA 471 554
HedunancoBHu akTHBH 22 23
P-mu 3a 6paemm nepuoau 2 2

KsMm 31.12.2009 romuna Opy»KeCTBOTO OTHOBO HHBECTHPA CBOOOMHHTE CH IMapHYHH

CpeacTBa B CPOYHH [CIIO3HUTH. Peskug cmam B CTOMHOCTTa Ha MHBECTHUIIMHTE B aKIHU €



pE3yNTaT OT OIEHKATA MM B CIIEJICTBHE CpHBA Ha (QMHAHCOBHTE IIa3apH, KOMTO ce ycela
ocezaemMo ¥ Ha B®B. CpoboaHuTe MapHdHH CPEACTBA HA JPYXKECTBOTO Ca MHBECTHPAHH B
IENO3UTH ¢ eJHOMEecedeH M TpHMecedeH CPOK Ha INajeXX IPH CHOTBETHO I10-BHCOKH
IPOMOIIMOHATTHH JIMXBEHH MponeHTH. HsiMa chllecTBeHa IpoMsAHa BBB BHIa M pazMepa Ha
pasxomuTe 3a OBICIIM MEPHOJM B CpaBHEHHe ChC ChIIEAT mepuoj 3a 2008 roxmHa.
BanancoBara croiinoct Ha HeuHancopute akTuBH (JIMA u JTHA) ce e yBenuumia, 3apaiu

TEKYIIO TPHI00UTH IIpe3 NepHoia aKTUBH.

4. ®DuHAHCOBH Pe3VJITATH

[Tpe3 werBbpTOTO TpuMeceune Ha 2009 rommua JApYKECTBOTO € OCBIIECTBIBAIIO
clenkd ¢ neHnn kuwka. Kpaitauar ¢unancor pesynrar kM 31.12.2009 e orpunarenen —
3aryba B pa3mep Ha 76 750 iB.

O6mmara 6anancosa croitHocT Ha W] “Unnycrpuaned goun” AJl xem 31.12.2009r. e
B pasmep Ha 1 368 324 nB., a HeTHaTa CTOHHOCT Ha akTHBHUTE € 1 367 919 1B.

Ilenara Ha akuus € 1.697 1B, W3YKUCIEHA KaTO CHOTHOLIEHHE Ha HETHATa CTOMHOCT

Ha aKTHBHTE, KBM 6p0§[ Ha EMHTHPAHHTE OT APYXKECTBOTO aKIIHUH.

5. KanuTaJI0BH pecypcH

Tpy»xectBoTo oTumTa KbM 31.12.2009 3aryba 3a neprona B pasmep Ha 76 750 Jjis.
PesepBrTe Ha IPy>KECTBOTO Ca paslpe/ie]IeHH KaKTo CIIeIBa:
a) 3aKOHOBH pe3epBH B pasmep Ha 10% oT xanuTana Ha aApyxecTBoTo — 80 595 1B.
6) OTpHLIATENIEH Pe3EPB OT IOCIEIBAIIY OLICHKH Ha aKTHBH M HacuBu — (707 369) nB.;
B) HHBECTHIIMOHHH pe3epBu — 113 772 nB.;

I') pe3epBH ¢ 00110 IpeaHa3HaYeHue (JoIbIHUTEN N pesepsu) — 1 151 719 ns.

6.IIpoMsiHA B eHATA HA AKIHHUTE HA APYKECTBOTO

Axmuute Ha U] “Uunycrpuanen goux” AJl ce Tepryear Ha “bB®b — Codusa” AJl,

Heo(HIMaleH 1a3ap Ha aKIluHl, CETMEHT “A”.



7. Ilporpama 3a NpHjarage Ha MEXKIYHAPOAHO NPH3HATH CTAaHAAPTH 334 no6po

KOPHOPATHBHO YIIPABJCHHE

WJT “Unnyctpuanen Goun” AJl m3meangsa mpuetata npes 2003 r. ot ChBera Ha
mupexTopuTe ,lIporpaMa 3a mpriarase Ha MEXIYHapOIHO IPH3HATH CTAHIAPTH 33 100po
KOPIOPATHBHO YIIPaBJICHHUE .

IIpe3 mateximus mepuoy Ha 2009 roguHa neHHOCTTa HA YIPABUTEIHUTE U KOHTPOJIHH
opraau Ha WJI “Umnpyctpuanen doux” AJl e 6uma B cworBercrBHe ¢ llporpamara 3a
IpUJIaraHe Ha MEeXIYHAPOAHO NPH3HATH CTaHAApTH 3a J00pO KOPIOPaTHBHO YIPABICHHE
wa U] “Uunyctpuanen poux” AL

Jlpy’KecTBOTO CYHTa, 4e Ha TO3H €Tall He € HeOOXOAUMO N Ce IIPAaBH IIPEONCHKA Ha
[IporpamMaTta 3a [pHIAaraHe Ha MEX/IYHApOIHO IIPH3HATH CTaHAapTH 3a H00po

KOPIIOPaTHBHO YIIPaBICHHUE.

8. Baxxny ¢LONTHSA, HACTHIIHJ/IH CJIe] TOAHINHOTO CYCTOBO/JHO NPHKIIOIBAHC,

He ca HacTbIMIH BaKHH CT:»6PITPIS[, KOHTO HajiaraT na OBJIAT OIMOBECTCHHU mnmopaiau
BB3MOXHOCTTA [a IIPOMEHAT 3HAYHUTEIIHO Q)HHELHCOBOTO CBhCTOSHHE Ha JJPYXKECTBOTO,

IIPEeCTaBEHO B HACTOAIIHSA OTUYCT.

9. IlpenBHKIAHO PA3BUTHE HA APYKECTBOTO

IIpez 2009 r. OpyKecTBOTO MMa HaMEPEHHE Ja NPOINBDKH IIONIHMTHKAaTa CH Ha
MHBECTHPAHE BB BUCOKO JIOXO/IHH I[CHHH KHIDKA Ha IyOIM9HH IpykKecTBa. PBKOBOICTBOTO
Ha [JOPY)KECTBOTO C€ HaJdBa C IIOMOINTa HAa HHBECTHIIMOHHUS KOHCYJITaHT, B3CTUTE
HHBECTHIHOHHH PEIICHHS Ja NOBeJIaT J0 YBENIHYaBaHE Ha JOXO/MTE Ha OPYXKECTBOTO H

[IOCTHIaHe Ha OIIe Mo-100pu PHHAHCOBU PE3YITATH.

10. ipyra nadopmManus

Kem 31.12.2009 mpyxectBoro mpurexasa 108 500 6p. aximu B HemyOJIn4HOTO
npyxectBo [luarsuanTe AJ[. AKIMHTE ca OLCHEHH KBM 31.12.2009 npu mnoi3BaHe Ha
pabOpMAIHS OT OTYeTa Ha ApykecTBOoTO KbM 31.12.2009 1o MeTo/ia Ha HeTHATa HanaHcoBa
CTOMHOCT Ha akTHUBHTE. B ciencrBume cliafa B CTOMHOCTTA Ha AKTHBHUTE, B CIIE/ICTBHE
IpeoleHKaTa Ha mopTdeiiia OT aKIuy, Jela Ha Te3H aKIHHU B CTOMHOCTTA Ha aKTHBHTE Ha

npyxkectBoto e Ham 10%. HMJ] Munycrpuwanen ¢Qomx A/l e H3roTBHIO mIporpaMa 3a

4



IOpUBEXIAHE Ha AaKTHBUTE B pAMKHTC Ha HMHBECTHIMOHHUTE OrPaHHYCHUS,KOATO €
npenocrasena Ha Komucusra o GQHHAHCOB Ha30p 3a yIoOpeHHe.

Crep mpoBeicHH palOTHH Cpeliy ¢ Apyrute akiuonepu B [Iuarsunmte AJl KBbM 28
centemBpa 2009 npyKecTBOTO HH € MOIYYHIIO cBrIacke 3a npogax0a Ha 4acT OT IaKeTa
akian /5529 Gpost/ Ha TpeTo NHIe, KaTo cHesIKara € IIPHBHIKEHA 338 OCBIUICCTBSIBAHE KBM
HHBECTHIIHOHEH [MOCPEIHHK B PEalHO € OChIIecTBeHa Ipe3 okToMBpH 2009.

ITpe3 OTYCTHHSI MEPHUOJ OPYKECTBOTO HE € CKIIOYBANIO CHAEIKM ChC CBBP3aHH JIMIA,
KaKTO W CIIEJIKH, KOUTO ca U3BbH OOHuaifHaTa My JIE€HHOCT.

JIpy»kecTBOTO HE BOJIM CIENIKU U3BHHOAIaHCOBO.

KoM 31.12.2009 roguna cTpyKTypata Ha HHBECTHIMHUTE U JIAIOBHTE ydacThs Ha UJ[

SAuayctpuated poun” AJl u3rnexaa no cleqHHs HaYMH:

ﬁépi'u.ha: e Hme s il Kohnqeﬁj‘a'o- | Mspka CToMHOCT "Z’:;;K“;:::;:O
BSTR 311AJ1 BYJICTPA]T - COPHA 674.000 | 6p. 28 2.020%
BTH BYJITAPTABAK XOJJIMHI AJl 2229.000 | 6p. 37 2.735%
CCB TB Llentpanta Koon. banka AJ] 2000.000 | 6&p. 3 0.189%
CHIM Xumumnopt AJl 6269.000 | 6p 17 1.229%
ENM Enemona AJl 1593.000 | 6p. 15 1.069%
EUBG Espoxony bearapus AJl 21992.000 | op. 31 2.261%
FIB ITbPBA MHBECTHITHOHHA BAHKA AJT 8757.000 | 6p. 20 1.456%
KAO KAOJIMH AT 8471.000 | 6p. 48 3.543%
PING [Munreunute EAJ] 108500.000 | 6p. 137 10.012%
SLB CnpHueB Opar AJL 6835.000 | 6p 31 2.280%
TRACE Tpeiic ['pyn Xonx AJL 450.000 | 6p. 28 2.044%
ZHBG 3ppuenn Xpanu bearapua Al 22724.000 | 6p. 14 1.060%
ZLP 3natHu nackum AJl 1709.000 | 6p 6 0.406%
DFACB O®-Aspopa Kenutbn BanaHcupaH 11 159.593 Asn 56 4.134%

O6mo 471 34.44%

Cnoper HopMaTHBHATa ypenba u BbTpelmHHTe npaBuina Ha MJI ,HMunycrpuaien
doun” AJl mIpyXecTBOTO HsAMa IPABO Ja [OJy4aBa 3a€MH W KPEIHTH H DPENEKTHBHO Ja
OTIycKa Takuea. J[py»KecTBOTO He € II0JI3BAJIO 3a€MH, KaKTO H HE ca OTIyCKaHH TaKuBa Ha
apyru apyxectsa KbM 31.12.2009 ronuna.

Ilpe3s otuetHus mepuox Ha 2009 rojmHa JIPY)KECTOBOTO HE € €MHTHpAIO M HE €
TI0JIy9aBaJIO CPEICTBA OT H3BBPIIEHA HOBA EMHCHA Ha IIEHHH KHHXKA.

3a mepuoja HsAMa HACTHIHIM MPOMEHM B OCHOBHHTE IPHHIUIN 3a YIpPaBjIeHUE Ha

CMHUTCHTA.



3a mepuosia He ca B3€MaHH PEIICHHs 3a NPOMSAHA B YIPABUTEIHHTE M HAJ30PHHTE
Opraiu Ha JIPy’KeCTBOTO:
PasMepsT HA U3ILIATEHWTE HETHH BE3HATPAXKICHHS HA WICHOBETE HA YIIPABUTCIIHUTE

¥ KOHTPOJTHHUTE OPraHy 3a OTYETHHS IIEPHOJ Ha 2009 ca H310KEHH B clieHaTa Tabiuna:

Nme Bb3HarpaxaeHue 3aemaHa no3uMumA
: uneH C[ v uanbnHUTENEH
Bopucnas Jlrobomupos Kupos 33 037.78 AUpPEKTOp
Hcmet SAmapor Capanuiicku 7 776.00 yneH Cl
Tomop JAumurpos Koues 7 214.40 unex C[i
yneH C n nsnbiHUTENEH
Januen 'eoprues AneKcaHIpoB 29 663.80 LMpEKTop
Benuo ['eopruer 31paBKkoB 1 554.00 BbTPELLEH KOHTPOILOP

PEBMGP‘BT Ha BB3HArpakJeHusATa KbM BBHIIHH KOHCYIITAHTH € KaKTO ciensa.

Nme Bb3HarpaxgeHue 3aemaHa no3vums
Mupocnas Kpymos MapuHoB 3 776.00 WHBECTULMOHEH KOHCYNTaHT
Tuxomup Cumeono Henos 1 480.00 PUCK MEHWIXBP

OT uieHOBeTE Ha YIPABHTEIHATE ¥ KOHTPOJHHTE OpraHd camo bopucias
JIro6omupos Kupos mputexasa 25 6pos 0OMKHOBEHM aKIHH C IIPAaBO Ha Ijac OT o610
805 951 axmum.

Ha mpyecTBOTO HE Ca M3BECTHH JOrOBOPEHOCTH, B PE3yNTaT Ha KOMTO B OBICII
IEpHOJ MOrar Ja HACTBIAT IPOMEHH B IPHUTEXaBaHHsi OTHOCTHTEICH A aKIUH OT
HACTOSIIM aKIIHOHEPH.

W]l , Hunycrpuaien ¢GoHL’ HiIMa BHCAMH CBACOHH, aJMUHHCTPATHBHH HIH
apOUTpaXKHU IIPOU3BOJICTBA.

[IpexBBPISHETO HA aKIM{ CTapa IO pela, OmpelelieH OT 3aKOHa M IpaBMiara 3a
pabora ma IlenrpanHus penosurtap. IIpexBbpisiHETO Ce BIMCBA B PETHCTPATE Ha
[lenTpanHus IemO3UTap H B KHATAaTa Ha aKIHOHEPHTE. .

Besiko NpexBHPISHE MMa CHIa CIPSIMO APYKECTBOTO ClieA Karto Obje BIMCAHO B
peructhpa Ha LlenTpanuus nenosutap. [IpaBara Mo akiMuTe ce yCTaHOBABAT € JOKYMEHT 32
peructpanus ot I{eHTpanHus AeTo3uTap (IEHO3HTapHa PA3IHUCKa).

BCHUKH aKI[MH Ha JPYKECTBOTO Ca NOMMEHHM H He MoraT 1a 6b1aT npeodpasyBaHy
B aKI[MH HAa IPHHOCHTEI. AKIIMHUTE Ha JPY)KECTBOTO ca Oe3HAINYHH, KaTO BCAKA €IHA AKIHA
e ¢ mpaBo Ha emud iac. llaptumuTe Ha COOCTBEHMIMTE-aKIHOHEPH H BCHIKH

3a0BJDKHUTENIHH PEKBHU3HTH, C€ BIIMCBAT B PETHCTPHUTE HA HH



Kwm 31.12.2009 roguna eguncreeno Pocmun Kamuran [laptaspe — beirapus OO/]
IPUTEKABA IOBEYE OT 5 Ha CTO OT IIpaBaTa Ha IJlac B 00II0TO chOpaHKe Ha JIPYIKECTBOTO.

ITpaso Ha miac B O6moro Crbpanne ce ympaxKHsABa OT JIMIATA, IPUIOOMIH KUK
Hal-KBCHO 14 mHM mpeau matata Ha o0moTo cs0paHue.

Ha mpy»ecTBOTO He ca W3BECTHH CIIOpa3yMEHHs MEXAY aKLIHOHEPHTE, KOWTO MOIaT
Jla JIOBEJIAT /IO OrpaHHYeHus B IIPEXBLPISHETO Ha aKIIMK MM IPaBOTO Ha IJIac.

CnenBa na OBJAT H3JIOXKEHH W HAKOM pasnopefdH OTHOCHO Ha3HAYaBaHETO,
0CBOOOXTaBaHETO MW MPABOMOINHUATA HAa WICHOBETE Ha YIPABUTEIHHTE OpraHd Ha
JIPYKECTBOTO:

3a 4yyeHOBE Ha YIPABUTEIHUTE U KOHTPOIHUTE OpPraHy Ha JPY)KECTBOTO HE MOraT Ja
OpJaT H30UpaHH JIMIa, KOUTO KbM MOMEHTa Ha H300pa ca OChJIEHH C BII3/1a B CHIIA IPUCHIA
3a MPECTHIUICHHS IPOTHB COOCTBEHOCTTA, IPOTHB CTOIIAHCTBOTO HIIH IIPOTHB (DHHAHCOBATA,
JaHbyHATA M OCHIYPHTEJIHATa CHCTeMa, W3BbplleHH B Pemybmuka beirapus wim B
qykOMHa, OCBEH aKo ca peadUIUTHPaHH.

Uenosete Ha CJ] ce m3bupar u ocBoboxmasatr oT OC ¢ 0OMKHOBEHO MHO3HHCTBO
ot npucserBamuTe Ha OC aKIHOHEpH.

B cinyuait Ha HamyckaHe, cMBPT WIM TpaifHa HeBB3MOXkHOCT Ha wieH Ha CJ[ na
U3IBIHABA 3ab/okerusTa ¢, CJl, B 30-IHeBeH CpPOK OT HACTHIBaHE Ha 0OCTOATENCTBOTO,
cBuKBa 3acenanne Ha OC, 3a u30op Ha HOB wieH Ha ChBera.

OcraBkuTe Ha wieHoBeTe Ha CJI, ce npexacrassar npex CepBeTa, KOMTO B CpoOKa II0
IIPEIXOIHOTO M3peUeHre, CBUKBa 3acenanue Ha OC, 3a nmonsieane Ha ckeraBa Ha CII. CJ
ce u30Hpa 3a CPOK OT TPU TOJHMHM, HO MPOABKABA Ja H3IBIHABA 330b/DKEHHSATA CH JIO
u300p Ha HOB.

CJ] 3amouBa Ja M3MBIHSBA (YHKIHHTE CH He3abaBHO cieq u3bopa. B cmyuail Ha
chaebHa oTMsIHA Ha H300pa, HoBoM3OpaHusT C/{ M3IBIHABA 3a0BIDKCHHATA CH [0 3aKOHEH
u36op. B To3u ciyyail unenosere Ha CJl oTroBapiT 3a HaHECEHH HAa JIPYXKECTBOTO BPeJIH,
HE3aBHCHMO OT chicbmara oTMsHa Ha u30opa. Unenosere Ha CJI Mmorar mga Obaar
npeusbupanu 6e3 orpannueHns. M360peT u ocBob0XKjaBaHeTO Ha WieHoBeTe Ha ChBeTa Ha
JHUPEKTOPHTE HMa JEHCTBHE OT JlaTara Ha BIIMCBAHETO HM B ThPTrOBCKHS PETHCTHD.

V30bJHATEHAAT JHPEKTOp OpraHW3dpa W phKoBoAM nedHocTra Ha HKJI. Toi
npezcrasinsBa K] v ro 3agb/DKaBa ¢ MOJIIHCA CH, ChIVIACHO IpaBuia, npueTr oT CJI

B ciyuaif, ye V3IBIHATENHNATE JUPEKTOPH Ca MOBEYE OT €IUH T€ IIPEJACTaBIIABAT

APYKECTBOTO 3a€IHO U II0 OTHEIIHO.



V30bIHUTEHAAT AUPEKTOP HAMA MPaBO Ja U3BHPIIBA CHEJIKH YHATO €JHOKpaTHa
CTOMHOCT Ha/BHINaBa JieBoBata paBHocToiHOCT Ha 10 000 eBpo.

V3IbIHETEHAAT QUPEKTOp ce u36Hpa 3a CPoK oT TpH roguHu. Toi Moxe ma Oblae
npemn3bupan 6e3 orpanumyerus. CIl Moxe na ocBo0o M M3IbIHUTENHAS TUPEKTOP 110 BCAKO
BpeMe, ak0 TOH HE H3MBJIHABA 3aJ(JDKEHHATA CH, HJIH JeiicTBa IIPOTHB HHTEPECHTE HA
npyxecTBoTO. Pernennero 3a ocBoboxaaBaHe Ha M3IBIHHMTENIHHSA JUPEKTOP CE B3EMa MPH
[PUCHCTBUE Ha BCUUKH dieHoBe Ha CJl u ¢ exuHOgymIHKE.

B cayuamre, KoraTo V3MBJIHUTETHHAT JUPEKTOP BPEMEHHO HE € B CHCTOSHHE Ja
H3IbIHIBA (GYHKIHHTE CH, 10 pemeHne Ha ChBera, TOH ce 3aMecTBa OT ApYr WIEH Ha
Cheera. B T0o3u ciyyail TeiHOCTTa My ce IIOCTaBS IO MOCTOSHHUS KOHTposa Ha C/I.

ToBa cbcTOsIHHE He MOXKE J1a IPOJB/DKH [oBede OT mmiecT Mecena. Cren H3THIaHeTo
Ha To3u cpok, CJl HezabaBHO u30Hpa OT chcTaBa CH HOB M3IIBIHHTEIIEH YIEH.

IMpencenarenst uwa CJI OT MMETO Ha JPYXECTBOTO CKIOYBA ¢ M3NBIHHTEIHMS
JIMPEKTOP JIOTOBOP 32 BB3JIar'aHe Ha YIPaBJIeHUE U MPEACTaBHTEICTBO, C KOHTO ce onpelens
¥ CHOTBETHOTO BB3HATPAXKACHHE IO TO3M J0roBop. B ciryugaii, ge Ilpencenarensat va CJl e u
W3nbIHUTENEH TUPEKTOP, AOTOBOPBT C€ CKIFOUBA OT UMETO Ha JIPYXKECTBOTO OT 3aMECTHHK
npexncenarens Ha CJI. M300peT U ocBoboxnaBaHero Ha M3IbIHUTENHHS QUPEKTOP MMa
JIEMCTBHE OT JlaTaTa Ha BIIMCBAHETO MY B THPTOBCKHS PETUCTEP.

Unenosete Ha CJ] OTTOBapAT CONMMOAPHO 3a BpEAUTE, KOUTO ca MPHYHHHIHA BHHOBHO
Ha apyxectBoto. OtroBopHOCTTa Ha uneHoBeTe Ha CJl ce peanusupa no cwiaeden pexn. B
te3u ciydan OC ompenens npouecyéneH IpeACTaBUTEN Ha JIPY>KEeCTBOTO.

CJl yupapnsiBa W NpeJCTaBisBa JPYKECTBOTO M pelllaBa BCHYKH BBIIPOCH, OCBEH
te3u oT komireteHTHOCT Ha OC. Cnep pazpemenue ot 3aMecTHUK-TIpenceaarenar, CJI moxe
Ia B3eMa pelIeHHs IPY)KeCTBOTO Ja IIOJI3Ba 3aeMH B pasmep 1o 15% or akTuBHTE MY IIpH
YCIIOBHE, Y€ ca 3a IpU00HBaHe Ha aKTUBH H 3a CPOK HE I10 ABIEI OT 6 Mecela.

JlunaTa, KOMTO YIpaBisBaT M IpeJCTaBIsBaT ﬁyﬁanHo IpyxecTBo, 0e3 na Owpaar
H3pHYHO OBJACTEHHW 3a TOBa OT 00moOTO chOpaHue, HE MoraT Ja H3BBPIIBAT CIENKH, B
pe3ynTaT Ha KOHTO:

- IPY»KECTBOTO NMPHI00MBa, IPEXBBPIIA, OMydaBa HIIM IIPeIOCTaBs 3a II0JI3BaHe MIIH
KaTo obe3nedeHuHe 1o/ KaKBaTo u Ja € opMa IBIroTpaiiHu akTUBH Ha 00Ina CTOHHOCT Hak:

a) eHA TpeTa OT IO-HHCKAaTa CTOWHOCT HAa aKTHBHUTE CBHIJIACHO MOCJIEHUS OJUTHPAH

HJTH TTOCJICIHHS H3TOTBEH CYETOBOJICH OanaHc Ha JPYXKECTBOTO;,



6) 2 Ha CTO OT MO-HHUCKATa CTOHHOCT Ha AKTHBHTE CBHITIACHO IOCICIHHS OJHTHPAH
HIIM TOCIENHHS H3TOTBEH CYETOBOJEH OanaHc Ha JApPYXKECTBOTO, KOraro B CHEIKHTE
y4acTBaT 3aHHTEPECYBaHH JIULA;

- BBE3HHKBAT 3aBJDKEHHUA 3a JAPYKECTBOTO KBbM €/(HO JIUIE MIH KbM CBBP3aHH JIHLA
Ha 00IIa CTOMHOCT HaJX CTOHHOCTTA o T. 1, Oykea "a", a xoraro 3ab/DKEHHATA BH3HHKBAT
KBbM 3aHHTEPECYBaHH JIMIIA WK B [10JI3a HAa 3aWHTEPEeCyBaHH JIHIA - HaJ CTOHHOCTTA 110 T. 1,
OykBa "0";

- B3eMaHMATA Ha IPYKECTBOTO KBM €HO JIMIIE MJIM KbM CBBP3aHH JIMIA HAAXBBPIIAT
cToiiHocTTa 1Mo T. 1, OykBa "a", a KOraro JIBKHHUILM Ha APYKECTBOTO Ca 3aHHTEPECYBaHH
nuna - Haja 10 Ha cTo ot crodHocTTa Mo T. 1, OykBa "0".

ChBeTHT Ha IHPEKTOPUTE eXKEMECEYHO 0100psABa pa3XoIHuTe, CBbP3aHHU ¢ JeHHOCTTA
Ha JPY)KECTBOTO, C OIJIe]| YIpaKHIBaHE HA KOHTPOJ BBPXY pasMepa UM B CHOTBETCTBHE C
YCTPOHUCTBEHATE aKTOBE Ha APY)KECTBOTO U YTOBOPEHOTO B JOIOBOPHTE ¢ HHBECTHIHOHHHS
KOHCYNTaHT, ¢ 0aHKaTa JICIO3WTap M C HHBECTHIMOHHHMTE IIOCPEOHHIHM, 4pe3 KOHTO Ce
CKJIIOYBAT W M3II'BJIHABAT HHBECTHIMOHHHUTE CIIEIIKH.

CJ1 npuema Ilpapuna 3a pabotara cu, u3dupa Mexny wieHoBeTe cu [Ipencenaren u
3aMecTHHK IIpe/iceaTell, KOUTO PHKOBOIST HeropaTta paboTa ChIacHO YCTaBa M NPHETUTE
IIpaBuna 3a Heropara pabora.

CJl BB3jara ympaBjJeHHETO Ha JPYKECTBOTO Ha €IWH WIM HIKOIKO (H30Mpa)
ManbiauTeHy  4ieHoBe — VI3OGIHUTENHH OMpPEKTOpPH M OHpenels  TAXHOTO
BB3HATpaKACHHUE.

C/1 naznavapa JIpeKkTopa 3a BpB3KHA C HHBECTUTOPHTE M ONIpeieis THLETO, KOETO I'0
3aMeCTBa.

3a u3BbHpIIBAHE HA HHBECTHIIMH B IIEHHU KHUXA M YIPaBIEHHE HA HHBECTHLIMOHHHS
noprdeitn Ha JPYXKECTBOTO, V3mbiHUTENHHs IHpekrop, cien pemenwe Ha Cl, B
croTBeTcTBHE ¢ wi. 168, am. 5 ot 3IIIIK, ckirouBa AOroBop 3a HMHBECTHIMOHHH
KOHCYNTAIlMH, C HHBECTHIHOHEH KOHCYITaHT, KOHTO HMMa IIpaBO Ja H3BBpLIBA TaKaBa
JEHHOCT. | '

JluneTto, ¢ KOETO APYKECTBOTO CKJIKYBA JIOIOBOP KaTO HHBECTHIIMOHEH KOHCYJITAHT,
clie/iBa Jla OTroBaps Ha ycJioBusTa onpenenenu ¢ Hapenoda.

MHBECTUIIMOHHHUAT KOHCYJITAHT, B pPaMKHTE Ha CKJIIOYEHMs JOrOBOD H3BBLPIIBA
IEHHOCT caMo 10 HHBECTHI[HOHHO KOHCYJITHpPaHe, OTHOCHO WHBECTHLIUH B IICHHHU KHIKA. To

HE MOXE€ J1a H3BBPIIBA IPaBHH HITH (baKTPI‘-IGCKI/I JeHCTBUA 11O OIIEPaTHBHOTO YIIPABJIEHHUE Ha

IPYKECTBOTO.



B cworeercrBue ¢ wi. 168 am. 5 ot 3IIIIIK, orHOmERHATa MEXKTY APYKECTBOTO H
HHBECTHIIMOHHUS KOHCYJITAHT, YCIOBUATA B IOIOBOPA MEXY TAX M IIPEKPATABAHETO MYy, 1€
Cce perymmpar u cho0pasHO [O/I3aKOHOBHTE HOPMAaTHBHH akToBe mo mpunarane Ha 3ITTIHK

¥ Ykazauuda Ha Komucuara.

ChBETBT Ha IMPEKTOPHTE, MO MpEIOKEHHEe W ChC 3amoBel Ha M3mbaHuTenHus
JMPEKTOp, Ha3HAYaBa 110 TPYIOB I0T0BOP JIUPEKTOp 3a BPB3KH C HHBECTHTOPHTE.

JIMpeKTOPHT 34 BPB3KH ¢ HHBECTHTOPHUTE TPAOBA 1a HMa ITOJXOMAINA KBATH(pHKALMSA
WIA ONHT 3a OCBIIECTBABAHE HA CBOHTE 3aIb/DKEHHS M HE MOXe Ja Oble wieH Ha
yIpPaBATEIICH WITH KOHTPOJICH OpTaH MK IPOKYPHUCT Ha IPYXKECTBOTO.

JMpeKTOpBT 3a BPB3KK C HHBECTHTOPHUTE:

- OCBIIECTBsBA e()eKTHBHA BPh3Ka MEXTy YIIPaBUTEIHHs OpraH Ha JIPYKEeCTBOTO U
HETOBHTE aKI[MOHEPH W JIHIIATa, IPOSBHIIM HMHTEPEC Jla MHBECTHPAT B IEHHH
KHIDKA Ha IPYXKECTBOTO, KaTO MM IIPeAocTaBs HH(MOPMAIHsA OTHOCHO TEKYIIOTO
(MHAHCOBO M HKOHOMHYECKO CHCTOSHHE Ha JPYXKECTBOTO, KAKTO M BCAKA Jpyra
uH(pOpMAIHsI, Ha KOSTO T€ UMaT IPaBo II0 3aKOH B Ka9eCTBOTO MM Ha aK[HOHEPH
HJTH HHBECTUTOPH;

- OTroBaps 3a W3IpallaHe B 3aKOHOYCTAaHOBEHHS CPOK Ha MATEPHAIUTE 34 CBHKAHO
0610 crOpaHne 10 BCHUKH aKIIMOHEPH, IOMCKAIH J1a Ce 3aIl03HaAT C TAX;

- BOOM H ChXpaHsBa BEPHH W IIBJIHH NPOTOKONH OT 3acenaHusara Ha CJ| ma
JIPYXKECTBOTO;

- OTroBaps 3a HaBPEMEHHOTO M3IpAl[aHE Ha BCHYKH HEOOXOMMMHM OTYETH H
YBEIOMIICHHS Ha APYKECTBOTO A0 KOMHCHATA, peryIUpaHus Ia3ap, Ha KOMTO ce
THPI'YBaT IIEHHHTE KHWKA Ha JIPYKECTBOTO, U LleHTpanHus neno3urap;

- BOJIM PErHCTHP 3a U3NPATCHUTE MAaTCPHAIH, KAKTO H 3a IIOCTBHIIMIMTE HCKAHUA U
npefocraBeHata HHGOpMAIus, KaTo ONKCBA W IPHYMHHMTE B CIy4ad Ha
HETIPEeIOCTaBsIHE Ha IOMCKaHa HHpOopManus.

JIupekTOphT 3a BpPB3KH C HMHBECTHTODHTE Ce OTYHTA 3a JAEHHOCTTa CH HIpel

aKIpoHepure Ha rojumHoTo O6mo cropanue.

Jlumara, KOHTO yIIpaBlIsgBaT APYXKECTBOTO, Ca JUTBKHH Jia chieicTear Ha JlupekTopa

33 BPB3KH C HHBECTHTOPHTE, KAKTO | Jia KOHTPOIUPAT U3IBIHEHUETO HAa QYHKIIHHUTE.
3a Jlupexropa 3a BPB3KH C HHBECTHTOPHTE ce mpuaarat wi. 116 “a”, an. 1 u 4. 116

“5” ot 3IIIILK.
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UnenoBeTe Ha CH HUMaT €OHaKBH IIpaBa M 3aIbJDKEHH, HE3aBUCHMO OT BBTPCIIHOTO
pasnpeaciceHue Ha (I)YHKI.[I/II/ITG H TIpEIOCTaBAHETO Ha IIpaBa Ha W3mbIHUTETHUA OUPEKTOP.
UeHoBeTe Ha CI[ Ca JIBXXHH Ja U3IIbIIHABAT 3a0bJDKCHHATA CH B HHTEPEC Ha NPYKECTBOTO

H Ja Ia3iT TaHHUTE My H CJI€O KaTo IIpecTaHar Ja OpJaT 4YlIeHOBE Ha CoBeTa B

IIPOABIDKEHUE HA TPH I'OJITMHH.
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