MEKIWHEH JOKJAJT 3A TEMHOCTTA

HA “ CTBHYO “ AJl

KBbM MEXJIMHEH ®UUHAHCOB OTYET KBM 30.09.2010’OA.

Nuadopmanug cerimacHo 4wi.10® ot 3TIHK n yn.33an.11.2,a1.3

ot Hapenba Ne 2 oT 17.09.2003.

1. Unghopmayua 3a eadxcmu cvoumus, HACMBIULU Npe3 Mpumeceyuemo u c
Hampyneane om HA4alomo Ha Quuancosama 200uHA 00 Kpas HA mpumeceuuemo u 3d
MAXHOMO GNUAHUE 8bPX)Y pe3yImamume b6 QUHAHCOBUAM OMYen.

Ot nauanoro Ha ¢uHancoBa roguHa 2010 3a “ CmeHuo “ AJl ca HacThIWIH
CIIETHUTE BaKHU CHOUTHS:

1. Ha npoBeneno 3acenanue Ha CbBera Ha gupekropure Ha “ CiabHuo “ AJl Ha
15.03.201Cox. e B3eTo crneaHoTO pemenne. ChBeTa HA TUPEKTOPUTE MTpHUEMa
Jla ce OTIyCHE Ha BCEKU PaOOTHHK, ciykuten M wieH Ha CJ/] qombiHUTETHO
BB3HarpaxjaeHue B pasmep Ha 200 meBa, BBB Bpb3Ka ¢ BenukaeHCKUTE
MIPa3HUIH.

2. Ha 01.04.2010rox. e mpoBeneHo PenoBHO roauiiHo 3acenaHue Ha OOIIOTO
chOpaHue Ha aKIIMOHEPUTE, Ha KOETO Ca B3ETHU CIICTHUTE PEIICHHUS:

OO6moTo crOpaHue Ha aKIIMOHEPUTE MpUeMa JO0KIaa 3a IEMHOCTTa Ha
apyxectBoto 3a 2009roa. u onobpssa [Iporpamara 3a npuiarane Ha
MEXIYHApPOJAHO TIPU3HATHTE CTaHIAPTH 3a JOOPO KOPIIOPATHBHO
ynpasinenue 3a 2010rox.

O6moro cwbpanue Ha akmuoHeputre npuemMa Jloknmama Ha
peructpupanusi oaguTop Ha apyxkectBoro 3a 2009rox.

O6moro crOpaHne Ha akIuoHepuTe mnpuema Jlokiama Ha OIUTHHUS
KOMHUTET Ha JPYKECTBOTO, YMUTO (YHKIIMHU ca BH3I0xkeHH Ha ChBeTa
Ha qupekropure, 3a 2009ros.

OOmoro chOpaHMe Ha aKIMOHEPUTE NMpPUEMa OJUTHUPAHUS TOIUIICH
¢bunHaHCOB oTYeT Ha NpykecTtBoTO 32 2009rom.

O6moTo crOpanue Ha akIMOHepuTe pueMa Jlokaaa Ha TUPEKTOpa 3a
Bpb3Ka ¢ mHBectuTopute 3a 2009ro.

OO0moTo crOpaHuWe Ha AaKIMOHEPHUTE OCBOOOXKIaBa OT OTTOBOPHOCT
yieHoBeTe Ha ChBeTa Ha AMPEKTOpUTE 3a AciiHOCcTTa MM Tipe3 2009
TOJI.

O6moro crOpanue Ha akiuoHepute u30uMpa MapusHa BwpbOanoBa
WBaHoBa — qumiomMupan ekcrept cueroBoauten, Ne 0136/92r., ¢ ETH
4908251471unen na UJAEC B bbarapusi, 3a peructpupan OAUTOp Ha
npyxectBoto 3a 2010ro.

O6moro chrOpaHue Ha aKIMOHEPUTE IMPUEMa pEIICHHE YacT OT
peanu3upanaTa mneyandba B pasmep Ha 22453,181B. na ocraHe KaTo
HepaslpeerneHa Ievyanda Ha APYKECTBOTO, a OCTaHajlaTa YacT OT
peanusupanata nevanoa 3a 2009rox. B pazmep Ha 1 440 000,00B. na
Obnaar pasnpenenenn kato auBuaeHT —mo 0,90eBa Ha akius. [IpaBo
Jla TOTyYaT JTUBUICHT UMaT aKIMOHEepUTEe Mpuao0mIn akiuu 10 14 nen
cnen natata Ha OOMOTO ChOpaHue HA aKIIMOHEPUTE.



- OO6mioro crOpaHUe HA AKIHMOHEPHUTE OIpeNess Bh3HATPAKICHUETO Ha
yireHoBere Ha CwbBera Ha aupektopute 3a 2010 rox. B pasmep Ha
990,00nB. MeceuyHo.

3. Ha mposeneno 3acenanune Ha CbBera Ha nupektopute Ha “ CipHuo “ AJl Ha
01.04.2010rox. e B3eto cienHoro perienue: [Ipuemane Ha IlpaBuiHuK 3a
BBTPEILIHUS TPYIOB Pell Ha IPYKECTBOTO.

4. Ha npoBegeno 3acenanue Ha CbBeTa Ha aupekTopute Ha “ CirbHuo “ AJl Ha
17.05.201Cox. e B3eTo cneaHoTo pemieHne: ChBeTa HA TUPEKTOPUTE pElIaBa
Jla ce 3aM0YHe TEXHOJOTHYHO U apXUTEKTYPHO MPOCKTUPAHE HA 1IEX 32 JIETCKU
opeTa.

5. Ha nposeneno 3acenanue Ha CpBeTa Ha aupekropure Ha “ CiabHuo “ A/l Ha
28.05.2010rox. e B3ero cineaHoto pemnieHne:. ChBeTa Ha AUPEKTOPUTE B3eMa
pellleHre 3a y4acTue B THPT 3a 3aKyllyBaHE Ha JIMHHS 3a MaKeTax Ha JIETCKU
XpaHHU.

6. Ha mposeneno 3acenanue Ha CpBeta Ha aupektopure Ha “ CiabHuo ” AJl Ha
29.07.201Gox. ca B3eTH CIICTHUTE PEIICHUS:

- TlpeycTpoiicTBO U PEKOHCTPYKIUS HA MPOU3BOACTBCHH MOMEIICHUS B
CKJIaJ] 32 JICTCKU XPaHH, MTAKETaXXHO 3a OpamrHo 1mo 1 Kr., makeTaxHo 3a
JETCKU XpaHH.

- YwuyacTue B THPI 3a 3aKyIlyBaHE Ha €JIEKTPOKap.

- VYuacTHe B THPr 3a 3aKyllyBaHE HA METAIJIETEKTOp KbM IMaKeTaKHA
JIMHUS 32 I€TCKU XPaHHU.

- YuacTHe B THPT 32 3aKyIlyBaHE HAa CTUJIAXKHU 33 CKIIQJ0BU MTOMEIIICHUSI.

7. Ha npoBeneno 3acenanne Ha ChBera Ha nupektopute Ha “ CiapHYo ” A/l Ha
23.08.2010rox. e B3ero cienHoTo pemieHue : ChBeTa Ha TUPEKTOPUTE B3eMa
pellIeHre 3a HallpaBa Ha XUIPOU30Jalksl Ha MOKpUB Ha Ma3yTHO CTOIMaHCTBO.

[Tpe3 mepuoga He ca HACTHIUIM 3HAYMMHU IIPOMEHHU B YCJIOBUATA 32 THPrOBUS U
WKOHOMHYECKHUAT KJIMMAT, B KOUTO IPYKECTBOTO pabotu. He ca HacThIWIM HIKAKBH
CbOUTHUS B U3BECTHUTE HU OOJIACTU HA PUCK U B YCIOBHUTE aHTA)KMUMEHTH, BKIIOUUTETHO
B OTHOUICHUSTA HA JIPY>KECTBOTO C HETOBUTE KIMEHTH, CIIY>KHTEJIM, OCHOBHU JI0CTABYUIIN
Y TIPaBUTEJICTBOTO, a CHILO U BIUSHUE HA 3HAUUTEIHU POMEHU BHB BaJTyTHUS KYypC.

1l. Onucanue na ocHosHume puckoge u HecueypHoOCmu , npeo Koumo e usnpaeeH
eMUmenmvm npe3 OCMAaHaIama yacm om QUHaHco8ama 200UHdA.

Axmmoneputre Ha “ CipHuo “ AJl, KakKTO W OBJCHIMTE WHBECTUTOPU B IICHHHU
KHIDKA Ha JPYKECTBOTO ca 3aMHTEPECOBAHH OT PUCKOBHUTE (PAaKTOPH, KOUTO CHI'BTCTBAT
HeroBaTa JeWHocT. MHpopmamusaTa OTHOCHO PHUCKOBHUTE (DAKTOpW IIe ITOMOTHE Ha
I/IHBGCTI/ITOpI/ITe 3a TAXHOTO pemeHHe 34 UHBCCTUIINU B ICHHU KHHWKA HA ,Z[py)KeCTBOTO.

OCHOBHHTE PHUCKOBE, KOWUTO IUPEKTHO WM HWHAMUPEKTHO MOTaT Jla 3acerHar
HeﬁHOCTTa Ha I[py)KeCTBOTO 1 14 IOBJIUAAT Bbpxy BCSIKO MHBCCTHIIMOHHO pemeHHe ce
JEJSIT Hal — 001110 Ha CUCTEMAaTHYHH M HECUCTEMAaTHYHH PUCKOBH.

1. CucreMaTH4HHN PHCKOBE.

1.1.JluxBen puck — JluxBeHUAT PHUCK c€ BKJIOYBA B KaTeropusaTa Ha

MaKpOMKOHOMHUYECKUTE PHCKOBE, Mopanud QakTa, dYe TMpeArnocTaBka 3a
MpoMsiHA B JIMXBEHWTE paBHMINA € TI0sSBaTa Ha HECTAOMIIHOCT BBB
(¢buHaHCOBaTa CUCTEMA Ha CTpaHaTa KaTo LISJIO.



KbM nata Ha M3roTBSIHE HA MEKIAWMHHMS 0K 32 JICHWHOCTTA, IPYKECTBOTO HIMA
IPUBJICYEH KPEIUTEH pecypc U MOpaau Ta3u MPHUUMHA JHMXBEHUS PUCK HaMUpa
CBOETO MPOSIBIICHHE MIPU HAMAJICHUE HA JTMXBEHUTE MPOICHTH MPHU JICTIO3UTHUTE.
1.2.Undaanuonen puck — PUCKBT OT yBeIMYCHHETO HAa WHOIANUATA € CBHP3aH
C HAMQJIABAaHETO HA peaJlHaTa IMOKymaTreaHa CHila Ha HWKOHOMHYECKUTE
cybektu. Cucremara Ha BajqyTeH OOpJ KOHTPOJIHMpa MapUYHOTO IMpeasiaraHe,
HO BBHIIHU (DAaKTOPH MOraT Jia OKa)KaT HAaTHCK B MOCOKAa HAa YBEIMYCHHE Ha
LIEHOBHUTE HUBA.
Borpekn orpanuueHneTo Ha WHOIANMMOHHUSAT PUCK TMpe3 MBPBUTE MECEld Ha
roguHaTa B CTpaHaTa ce HaOoJaBa MOBUIICHHE Ha LIEHUTE HAa OCHOBHUTE
notpeburencku croku. [lo nanHm Ha HalmoHATHUSAT CTAaTUCTHYECKU HHCTUTYT
nHpmanusra 3a mecer; centemBpu 2010roa.e 3,5 %,cnpsimo centemBpu 2009ros.
IMoanTHYeCcKH PUCK — MOJUTHYECCKUAT PUCK € CBBP3aH C Bb3MOXHO Bh3HUKBAHE
Ha BBTPEIIHO TOJUTHUYECKH CHTPECEHHs] W HeOIarompusiTHa MpoMsSHA B
CTOIAHCKOTO 3aKOHOJATEIICTBO.
Bbrpeku TpOBEACHUTE HENONMYJIIpHH JAeicTBUs ( JIMKBHIMpAHE Ha TyOern
NPEINPUATHSI, CHKpPAIICHUS B OIOJKCTHUS CEKTOp W JPYI'H ), CBBP3aHH C
IPOBEXKAAHETO Ha CTPYKTypHa pedopma B CTpaHara, HsAMa HWHIUKALUU 34
npoMsiHA B Tla3apHaTa OpPHUEHTAIUs, HO TMPOBEKIAHUTE OT MPABUTEICTBOTO
MKOHOMMYECKU W 3aKOoHoAaTeraHH pedopmu. B Ta3u Bpb3Ka mpoMmsiHa B CTEHEHTA
Ha TOJIMTUYECKUAT PUCK MOKE J]a HACTBIM CIIe] IPOBEXKIAHETO Ha CIICIBAIIUTE
pPENOBHU TMapilaMEeHTapHU U300pU WM CleJ MpexJeBpeMeHHa OCTaBKa Ha
MPABUTEIICTBOTO.
1.3.Banyren puck — JI[py)XeCTBOTO HE € H3JIOKEHO MPSKO HA TOJSIM BayTEH
PUCK, TBH KaTO KbM TO3M MOMEHT TO M3BBpIIBA JIEHWHOCTTa CH CaMO C
HaI[MOHAJIHATa BallyTa U C €IMHHATa eBpoIleiicka BallyTa.
2. HecucreMaTH4YHH PHCKOBe.
2.1.®dupMeH PHCK — OCHOBHHUAT DPHUCK 3a JAPYKECTBOTO € HAMaJSIBAHETO Ha
epeKTUBHAaTa cymMa Ha MPHUXOJUTE, KOETO OW JOBEIO 10 TNpPOMsSHA B
peHTaOMITHOCTTA. 3a Ta3W IeJl € HeOOXOAUMO Ja Ce aHaIM3UpaT MOAPOOHO
rIaBHUTE (AKTOpPH, KOWTO TOPAXAAT HECUTYPHOCT B PUTMHUYHOTO
reHepupaHe Ha MpUXoau OT crpaHa Ha [[pyxectBoto. Tasu HecurypHocT
MOJKe J1a ObJIe U3MEpeHa Ype3 MPOMEHIMBOCTTAa Ha MOMy4aBaHUTE MIPUXOAH B
Te4eHHe Ha BpemeTo. ToBa O3HayaBa, Y€ KOJKOTO MO MPOMEHJIUBU U TIO
HEMOCTOSHHYU Ca MPUXOIUTE Ha JAJIEHO JAPYKECTBO, TOIKOBA MO — rojisMa €
HECUTYPHOCTTa TOBa JAPYKECTBO Ja pealu3upa IOJOXKHUTeIeH (QUHAHCOB
pE3yINTaT, T.e. PUCKBT 32 HHBECTUTOPUTE, PECIIEKTUBHO KPEAUTOPHUTE IIe OBe
0 — BUCOK.
B Ta3u Bpb3Ka OCHOBHUTE (DAKTOPH, KOUTO Ca OMpPENENSIIIU 32 GUPMEHHUS PUCK
npen “ CrpHuo “ AJl Morat fa ce pa3enaT Ha BbHIIHK 32 EMuTeHTa: 1hpKaBHA U
peruoHaNHa MOJIUTUKA B chepaTa Ha XpaHUTETHATA MPOMUIIUICHOCT, HATUYHME Ha
MOJIMTUYECKA CTAOMIIHOCT B CTpaHaTa M PEerMoHa, OOl UMUK Ha XPAHUTETHUSIT
CEKTOp W JIPYTH, KAKTO U HAa BHTPEIIHU (PaKTOPH, IPUCHIIH 32 CAMOTO JPYKECTBO
U 3aBHCEId OCHOBHO OT HMBOTO Ha MEHHU/DKMBHTA, JOTOJKOBA, JOKOJKOTO OT
HETOBUTE [EHCTBUSI W pEIICHHS 3aBUCAT KAd4eCTBOTO M AaCOPTHMEHTAa Ha
npejiaraHuTe NPOAYKTH, MO3UIMOHHPAHETO Ha ChIIECTBYBAIMTE Ma3apu H
3a€MaHETO Ha HOBU Ma3apHH HUIIH.
2.2. buznec puck —busHec pUCKBT ce Oompenessi OT €CTECTBOTO Ha JACHHOCT Ha
Emutenta. To3u puck ce nedhuHHpa Karo HECUTYPHOCTTA, CBBpP3aHa C
MOJIy4aBaHETO Ha MPUXOJI, MPHUCHII KAKTO 3a OTPAChlia, B KOUTO JIPYKECTBOTO



GyHKIIMOHUpA, Taka W 3a HAYMHA Ha W3BBPIIBaHE Ha ycinyrute. HopmamHo e
MPUXOJUTE Ha JIPYKECTBOTO J]a BapUpaT B TEUEHHUE HA BPEMETO KaTo QyHKUIUS Ha
POMEHUTE B 00eMa Ha MpoJakOUTe U CBBP3aHUTE C TSIX pazxonu. B Ta3u Bpb3Ka,
ouakBaHMsTa Ha EMuTeHTa ca 3a NOBHILABaHE HA MNPUXOJIUTE OT MPOAAKOH,
nopajgy yBENUYCHHE HAa ACOPTUMEHTa Ha TNpeJIaraHuTe NPOAYKTH H
ONTUMU3HUpPAHE Ha Pa3XOIUTE.

OUHAHCOBUAT PUCK TIPEACTABISABA JOMBJIHUTEIHA HECUTYPHOCT TIO
OTHOIICHHE HAa MHBECTHTOpPA 3a IOJIydaBaHE Ha NPUXOAU B CIIyd4auTe, KOTaTo
IPY’KECTBOTO H3IOJI3BAa MPUBICYCHU WU 3a€MHU CpelCTBA. Ta3u JOMBIHUTEIHA
(¢brHaHCOBa HECUTYPHOCT JONBIBa Ou3Hec pucka. B ciaydas na “CnprHuo” AJl,
KOTaTO JPY>KECTBOTO HE MPHBJIMYA KAIKUTAJI MOCPEACTBOM 3aeMHU W/WJIHA THJITOBU
IEHHU KHUXA, €IMHCTBEHATa HECUTYPHOCT IO OTHOIIEHWE Ha Hero mie Obie
CBBp3aHa ¢ OuzHec pucka. [IpueminBara cTerneH Ha PUHAHCOBUS PUCK 3aBUCH OT
Ou3Hec pucka. AKO 3a IpY>KECTBOTO ChIIECTBYBAa MaTbK OM3HEC PUCK, TO MOXKE Aa
Ce O4YaKBa Y€ HMHBECTUTOpUTE OWxa OWIM CHIIIACHH Ja TOEMaT MO — TOJISIM
(MHAHCOB PUCK U 0OPATHOTO.
2.3Kpenuten puck - KpeautHus puck e cBbp3aH ¢ Bb3MokHOCTTa “CiibHUO” AJ]

na ce (puHaHCHpa ChC 3a€MHHU CpPEACTBa B KPAaTKU CPOKOBE M Ha MPHUEMIIUBU
nuxBeHH HUBA. CBeTOBHATA ()MHAHCOBA KpU3a HEM3OEKHO IIIE C€ OTpa3u M Ha
Obarapckus maszap, e 3a0aBU [0 HSIKBJIE HKOHOMHUYECKUAT pACTEX B
Bearapus. Enun ot Hail — BakHUTE ehekTH B ObIrapckara MKOHOMHKA IIE €
3a0aBSHETO M OrpaHMYABAHETO Ha KpeauTupaHero. baHkuTe noBUIIABAT
JUXBEHHUTE paBHHUINA MO KPEAWTHTE M YBEIWYaBAT W3UCKBAHUATA CH KBbM
KpEAUTOMOJydaTeNInTe, 3a pa3iuka OT MOCJIEIHUTE JBE T'OJUHH, MPe3 KOUTO
OankuTe B bbirapus ce KOHKypupaxa W Tpejjaraxa BCE IO aTPaKTHBHU
yCIIOBUSL MO OTIyCKaHUTe Kpeautu. [Ipu eBeHTyanHO OBAENIO MOJ3BaHE Ha
KpeauTeH pecype, “CapHuo” A/l 1me Ob/1e N370KEHO Ha TO3H BHJI PHCK.
2.4JIukBuaeH puck - To3u BUI PHUCK c€ CBBP3Ba C BeposATHOCTTA J[pyKecTBOTO
Ja W3MaJHE B CBHCTOSHUE TPYAHO Ja TOCpella 3aJbKCHUATa CH WU B
HEBB3MOXKHOCT Ja ru oOciayxBa. KbM MoOMeHTa Ha HU3roTBSIHE Ha TO3HU
nokyment “‘CapHuo” AJ] mommbpxka MHOro J00puM CTOMHOCTH Ha
KOe(UIIUEHTUTE 3a JTUKBUIHOCT.
JIMKBUITHUAT PUCK MIMa W JIpyra CTpaHa M TS € CBBbp3aHa C JUKBUIHOCTTA Ha
mazapa Ha LEHHU KHIDKa KaTo ISUI0 M KOHKPETHO Ha ILIEHHWTE KHIDKAa Ha
JpyXecTBOTO, KOATO U3pa3siBa IMOTEHIMAIIHATA BB3MOXHOCT Ha BCEKH
MHBECTUTOP 3a MOKYIKAa WU MpoAak0da B KPaTKU CPOKOBE Ha JKEIAHUTE OT HETrO
[IEHHU KHUKa Ha BTOPUYCH I1a3ap.
2.5. OnepaunoHen puck - OneparmoHHUAT PUCK MPEICTaBIIsSIBAa PUCK OT 3aryoa,
MPOU3THYAI OT HeaIeKBAaTHH WU HeoOpe (DYHKIIMOHHUPAIIH BHTPEIIHU MPOIIECH,
XO0pa, ¥ CUCTEMH, WJIM OT BHHITHU ChOUTHA. OTNEepallMoHHO ChOUTHE € CHOUTHE,
BOJICIIIO JIO OTKJIOHEHHWE Ha JCHCTBUTEIHUTE OT OYAKBAHUTE PE3YIATaTH OT
JefHOCTTa B pe3yNTaT Ha TPEHIKM M HEMpaBWIHO (PYHKIMOHUpPAHE Ha CHUCTEMH,
xopa, mporecu. OmnepanroHHOTO CHOUTHE OM JOBENO [0 OTpHUIATeNeH
MKOHOMMYECKHU Pe3yTaT U 10 TOMBbIHUTEIHN Pa3XOIH.
JeduHunmsaTa Ha OnepaMoHeH PUCK BKIIOYBA CICAHUTE OCHOBHU M3TOYHHIIM HA
puck 3a “CinpHuo” AJl —mepcoHan, mporecH, CACTEMH U BBHIITHU ChOUTHS.
- Ilepconan — Moxe J1a IPEeIU3BUKBA IPOOJIEMH B yIIpaBiieHHeTo Ha EmMuTenTa,
OpraHM3al[MOHHATA My CTPYKTypa WM JpYrd HEOJaronpusTHU CbOUTHS,
CBBpP3aHM C ACHHOCTTA Ha mepcoHana. [IposBleHHETO Ha T€3W PUCKOBE CE ABIKH
Ha JIMICa Ha OMNHT, HEIOCTaThYHO e(PEeKTUBHO oOOyueHue Ha IepCcoHana,



HEaJIeKBaTHU KOHTPOJIHM MEXaHW3MHM , HEBHMMAaHHE, YMHCBHJ, HEJOCTUI Ha
TIePCOHAJ WU APYTH (pakTopH;
- IIpouecu — oTHAcAT ce 10 PUCKA, MPOU3TUYAIL OT HAPYIICHHUS B YCTAHOBEHUTE
IpoIiecH, HECTIa3BaHE HA YKA3aHUATA U IPOBEXKJAaHUTE IOJIUTUKY,
- CHCTeMH — CUCTEMHUST PUCK CE€ CBBP3Ba C YACTUYHO HJIU LISTIOCTHO MPEKbCBAHE
Ha CUCTEMHUTE N0 OTHOIIEHHE OOCIY)XBaHE HAa BBTPELIHUTE U BBHIIHUTE ONEpaluy Ha
Emurenta;
- BbHIIHN ¢BOMTHA — MOTaT /1a BKJIIOYBAT, IPEIYMUIIICHH J1€HCTBUS, IPUPOJHU
OeCTBHS, TEPOPU3BM, BaHIAATUIBM U JIP.
Jlpy’kecTBOTO ce CTpeMH Ja OrpaHuyYaBa Bb3JCHCTBUETO HAa OCHOBHHTE
OTEepaLMOHHU
PHUCKOBE, KaTo:
- JIpy>KECTBOTO Ce yNpaBJisiBa OT CHEIHATINCTU CbC 3HAUUTEIICH OMUT U JTOKa3aHU
npoeCHOHATHA Ka4eCTBa.
- WsnmomsBa curypHH W TIPOBEPEHHM CHCTEMH 3a JOCTBI, 0OpaboTka W
ChXpaHEeHHe Ha MH(opMaIusTa.
2.6I1a3apen puck - OcHoBHuTe Na3apu Ha “CiapHY0” A/l ca mazapure Ha JETCKH
XpaHH, Ma3apuTe Ha AMETUYHU XpaHM, Ia3apuTe Ha MIICHUYEHW NPBUKU U
nazapure Ha OpaliHa.
[lopanm mankus 151 Ha JOpYXKECTBOTO HA Ma3apUTe Ha JAUETHYHU XPaHU U
NIIEHWYHU TpBUKM, AeHocTtta Ha “CipHuo” AJl € cuiIHO 3aBUCHMMa OT
TEH/ICHIIUUTE B CbOTBETHUTE CEKTOPH.
Ha mazapa Ha neTCKu XpaHH APYKECTBOTO MMa IO — TOJIAM 51, ThH Karo €
€IMHCTBEHMAT OBJIrapcKH MPOM3BOAUTEN Ha J|eTCKM MHCTAHTHM Kalu. Burnpeku
TOBa HABJIM3aHETO Ha TOJEMU MYJITHHAIIMOHAIHU KOMIIAHHMHM W arpecMBHATa UM
NOJUTHKA TI0 OTHOIIEHWE Ha I[a3apa Cb3/laBa OMNACHOCT 3a H3MECTBaHE Ha
nerckure xpanu “CipHuo”. IloTpebiieHMeTOo Ha JETCKM XpaHM HapacTBa C
BB3XOSIIM TEMIIOBE 3a IOCIEIHUTE TOJUHM, KOETO OKa3Ba IOJOXKHUTEIHO
BIIMSIHHAE BBbPXY NpUX0auTe Ha EMuTeHTa.
[Topanu mocouenute o —rope daxkropu, aeiiHoctra Ha “CinpHY0” AJl, CHOTBETHO
HEroBUTE (PMHAHCOBU PE3YATATH JIO TOJiIMAa CTENEH 3aBHCAT OT ChCTOSHUETO Ha
Obparapckara MKOHOMHKA. Bcesika HeOuaronpusTHa WIM OTpPHULIATENIHA MPOMSHA B
O0IIOTO MaKpOMKOHOMHYECKO pa3BUTHE Ha CTpaHara OW HuMalla HEraTHMBHO
OTpak€HHE B IOTPEOJEHUETO Ha IOBEYETO CTOKM M YCIYI'M 3a KpaiiHa
KOHCYMallHUs.

1Il. M3znoosicenue Ha pazeumuemo HA OeUHOCMMA U HA CbCMOSHUEMO Ha
Opyaicecmeomo.

« CirbHUO « Al € aKIMOHEPHO APYXKECTBO, BrucaHo B Peructwvp I Ha Thproeekus
perucThp Ha BenMKOTHPHOBCKUST OKPBKEH ChA, moj naptunaeH Ne 34, tom 6, ctp.332,
EUK no byncrar 814244008.

[IpenMeTsT HA OEHHOCT € MPOW3BOACTBO Ha JETCKM W JUCTUYHH XpaHU Ha
3bpPHEHA OCHOBA; MpepaboTKa Ha CEJICKOCTONAaHCKa MPOAYKIHUS, THProBCKa JEHHOCT B
CTpaHarta M 4yxOunHa.

JIpy’KeCTBOTO € YydYpeneHO Karo JAPYKECTBO C OrpaHHYeHa OTTOBOPHOCT B
Bbwarapus va 20.09.199on., npeobpazyBano € B akiimoHepHo apyxectBo Ha 10.11.1999
TO/. ¥ HE € OTPAaHHUYEHO ChC CPOK.

Jpy’)XecTBOTO yHpaKHsBa JEHHOCTTa CH, CBITIACHO 3aKOHOJATENCTBOTO Ha
Peny6nuka brarapus.



1. JIMKBHAHOCT.
AHanu3 Ha IMKBUIHOCTTA U ILIATEKOCIIOCOOHOCTTA

B XWJI.JIB.
CtonHocT OuHamuka
MNokasaTtenu Tekywa | lNMpeaxoaHa AGConioTha OTHocuTe
rognHa roguHa nHa
1. MaTepunanuu 3anacu 634 688 -54.00 92.15
2. KpaTkoCcpoyHu B3eMaHuns 406 435 -29.00 93.33
3. KpaTkoCcpo4yHM oMHAHCOBM akTUBMU 0 0 0.00
4. MNapnyHn cpeacTea 1666 2088 -422.00 79.79
5. Hannyhm kpaTkoTpanHn aktmem (1+2+3+4) 2706 3211 -505.00 84.27
6. KpaTKOCpOYHM 3a4bIDKEHUA 147 171 -24.00 85.96
7. MNnaTtnma cyma 3a neproga 3a noracsiBaHe Ha
OBbNrocpoYHN 3abImKeHns 0 0 0.00
8. Tekylm 3agbimkeHus (6+7) 147 171 -24.00 85.96
9. KpaTkoTpanHu akTneu 2706 3211 -505.00 84.27
10. O6w pasmep Ha akTuBuTe ( Kanutan BCUYKO ) 3416 3848 -432.00 88.77
11. Mapu4yHu cpeacTea B % (4/9) 61.57 65.03 -3.46 94.68
12. MapwnyHu cpepctea B % (4/10) 48.77 54.26 -5.49 89.88
JNInkBngHOCT Ha KPaTKOCPOUYHUTE 3aAbITKEHUS
13. O6wa nuksngHocT (1+2+3+4)/6 18.41 18.78 -0.37 98.03
14. bbp3a nukBmaHocT (2+3+4)/6 14.10 14.75 -0.66 95.53
15. HesabaBHa nukBugHocT (3+4)/6 11.33 12.21 -0.88 92.82
16. AbcontoTHa nukBMaHocCT 4/6 11.33 12.21 -0.88 80.22
JIukBMAHOCT Ha TeKywWwuTe 3a4bINKEHUSA
17. O6wa nuksngHocT (1+2+3+4)/8 18.41 18.78 -0.37 98.03
18. bbp3a nukBngHocT (2+3+4)/8 12.68 14.75 -2.07 85.97
19. HesabasHa nvuksmuaHocT (3+4)/8 11.33 12.21 -0.88 92.59
20. AbcontoTHa nukBMaHocT 4/8 11.33 12.21 -0.88 92.59
MnartexxocnocobHoCT
21. KoednumeHT Ha nnatexocnocobHocT (2+3+4)/6 | 14.10| 14.75| -0.65| 91.70

[Tpe3 neBermeceunero Ha 2010r0a. « CibHUO « AJ] mocpernia moTpeOHOCTUTE CH
OoT o0e3MevyaBaHe pa3XoAUTe 3a JACHHOCTTa CH ChC COOCTBEHHM cpenctBa. I[Ipe3
pasmIekaaHus IEPUOJ] HE € HAJIUIIEe HEJOCTUT Ha JINKBUIHH CPEJICTBA.
CoOCTBeHHTE CpEICTBA ca pe3yiaTaT OT MPUXOJUTE OT OCHOBHA JEHHOCT Ha
JIPY’KECTBOTO, 4Ype3 Mpojaaxda Ha JCTCKH XpaHW, EKCTPYAUPAHU MPOIYKTH, JHUCTHIHHU
XpaHH U OpalnHa.



2.Pe3yarartu ot JeiiHOCTTA.

[Ipe3 mepuoga 01.01.2010rox. — 30.09.2010rox. HsAMa HEOOWMYAHU CHOWTHS,
KOHUTO J]a C€ OTPa3sT CHIIECTBEHO HA pa3Mepa Ha OTYETCHUTE MPUXOIU OT JeHHOCTTa HA

IpY>KECTBOTO.

Ananuz na npuxooume u pazxooume

B xun. 1B.
CTonHocT OnHamuka
n lll-To lll-To
okasaTtenu OTHocute
Tpumec. Tpumec. | AbcontoTHa R
2010r. 2009 .
A. NMpuxoaun B T.u.
I.Mpnxoan ot npogaxou 3004 3113 -109 96.50
Il. Opyrn goxoam 6 2 4 300.00
Il. duHaHCcoOBM Npmnxogmn 96 53 43 181.13
A. O6wo npuxoau (I+11+ll) 3106 3168 -62 98.04
b. Pasxogn B T.u.
|. Pa3xoau no MKOHOMUYECKN eNEMEHTN 1979 1865 114 106.11
II. CymKn C KOPEKTMBEH XapaKkTep -25 77 -102 -32.47
lll. ®duHaHcoBM pa3xogmn 5 5 0 100.00
5. O6wo pasxoau (I+lI+l) 1959 1947 12 100.62
B. NMeyan6a npean gaHbum 1147 1221 -74 93.94
I". Pasaxoamn 3a paHbLUM 115 122 -7 94.26
[. MNMeyvan6a (3ary6a) 1032 1099 -67 93.90
AHaNU3BT COUH, Y€ PYKECTBOTO reHepupa npuxoau B pazmep Ha 3 004xui.nB., KOWTO
ca ce Hamayi ¢ 3,5 %0cipsAMO TPEIXOTHUST MIEPUOS.
CpaBHUTEIHM TaHHU HA IPUXOAUTE OT OCHOBHA JEHHOCT IO HANPaBJICHUS:
XUJI.JIB.
CtolHocT OnHamuka
Mpuxoam lll-To lll-o oTHocuTen
Tpumec. | Tpumec. |abcontoTHa ha
2010r. 2009 r.
Mpuxogu ot npogaxba Ha NPOAYKUMS, B T.4.: 3000 3107 -107 96.56
Mpoaykuusa ot AeTcku uex 1562 1594 -32 97.99
IMpoaykumnsa oT uex 3a ekcTpygupaHe npoayktu 1217 1267 -50 96.05
[Mpoaykuusa oT AMEeTUYEH LexX 192 211 -19 91.00
[Mpoaykumnsa oT uex menHuua 29 35 -6 82.86
Mpuxogm ot npoagaxba Ha matepuanu 1 2 -1 50.00
Mpuxogm ot gpyrn npogaxou 3 4 -1 75.00
Opyrn npuxoaun ot AeMHOCTTa 6 2 4 300.00
06uio npuxodu 3010 3115 -105 96.63

HabnronaBa ce Jiek cmajg Ha TPUXOAUTE OT Ipojaxda Ha mponykuus ¢ 3,44%.
Pasxonute 3a nmeiinoctta mpe3 aesermeceunero Ha 2010r. ca ce yBenwuumu ¢ 0,62 %,

cpsimo neBermeceunero Ha 2009 rox. YBenmnueHHETO ce ABIDKHM HAa MO — CKBIIHTE
CYpPOBHUHM H3MOJ3BaHU MPH MPOU3BOJICTBOTO HA TOTOBA Mpoaykius. [leuanbara mpeau
nanbi peanm3upana npe3 nepuoma 01.01.2010 — 30.09.20Ldbx. e 1 147 xun.s.,
KOSITO B CpaBHEHHE Che chlus nepuoa Ha 2009roz. e ¢ 74 XUiL.JB. 10 - MaJKo.
Pasxomure mo MKOHOMHYECKH €JIEMEHTH Bh3an3aT Ha 1 979xumir.JB., KouTo ca ce
yBemmumn ¢ 6,11 % B cpaBHenue ¢ aeBermeceunero Ha 2009 rox. Te BiouBar:




pasxozau 3a Marepuanu — 69,63 % (68,04 % - 20@9x. ), pa3xoau 3a BHHIIHH YCIYTH
—-5,15% (4,61 % - 200&a. ), pasxoau 3a amopruzanuu — 2,88 % ( 3,43 % - 2009
roj. ), pa3xoau 3a Bh3HarpaxaeHus — 18,79 % ( 20,05 % - 200&xa. ), pasxoau 3a
ocurypoBku — 3,34 % ( 3,65 % - 200Dx. ) u apyru pasxoau 0,21 % (0,22 % - 2009
rof. ).

AHAIIM3BT MMOKa3Ba, Y€ OTHOCHUTEIHUAT JSUT Ha Pa3XOJUTE 3a MaTCpUAId M BHHIITHH
YCIAYTH CE YBEIIMYaBaT, a pa3XxOJWTe 3a aMOPTHU3AllUH, 3aIlIaTH, OCUTYPOBKH U JIPYTH
pas3xoiu ce HaMaJIIBaT B CTPYKTYPHO OTHOILICHHE.

Ananusz na neuanbama upeHma6uJ1H0cmma

B XWIJI. JIB.
CtonHocT OnHamuka
MokasaTtenu i - 7o Il - 7o oTHoCHTE
Tpumec. | Tpumec. |abcontoTHa nHa
2010r. 2009 r.

1. Mpnxogmn oT AenHocTTa 3010 3115 -105.00 96.63
2. Pa3xoau 3a genHocTTa 1863 1894 -31.00 98.36
3. Mevan6a ot gewnHoctTa (1-2) 1147 1221 -74.00 93.94
4. CyeToBOAHa nevanba ( npeav gaHb4yHO obnaraHe ) 1147 1221 -74.00 93.94
5. banaHcoBa nevan6a ( cnef AaHbYHO obraraHe ) 1032 1099 -67.00 93.90
6. HeTeH pasmep Ha npuxogute OT Nnpoaaxém 3004 3113 -109.00 96.50
7. PeHTabunHocT Ha 6asa pa3xoau 3a genHoctra (3/2) 0.62 0.64 -0.03 95.50
8. PeHtabunHocTt o1 genHoctTa (3/6) 0.38 0.39 -0.01 97.35
9. Obwa peHTabunHocT ( 4/6) 0.38 0.39 -0.01 97.35
10. Yucta peHtabunHoct (5/6) 0.34 0.35 -0.01 97.31
11. O6Lia cyma Ha aKTnBuTe 3416 3848 -432.00 88.77
12. CobcTBEH Kanutan 3269 3677 -408.00 88.90
13. MNacuewm ( TEKYLLM N HETEKYLLM ) 147 171 -24.00 85.96
14. PeHtabunHoct Ha kanuTana (5/11) 0.30 0.29 0.00 105.78
15. PeHTabunHocT Ha cobctBeHocTTa ( 5/12) 0.32 0.30 0.02 105.62
16. PeHtabunHoct Ha nacusuTe(5/13 ) 7.02 6.43 0.59 109.23

JAYA HHd)OpMCZL}M}Z 30 CKAIOYEHUmMe 201eMu COCNKU CbC C8bP3AHU TUYA.

[Ipe3 nepuoma 01.01.201Goxa. — 30.09.201@0x. “ CrpHuo “ A/l He € CKITFOUBAIIO
CHICTIKH ChC CBBP3aHH JIMIIA.

Ha ocnoBanme un. 10, an.7 or 3K yBemomsBame, 4e MEKIUHHUST
¢unancoB otuet kbM 30.09.201CGox. Ha “ CiapHuo “ A chabpika TOCTOBEPEH Tperiie
Ha nHpopMarusaTa. ChIIUAT HE € 3aBepeH U HE MYy € U3BBPIICH OAUTOPCKH MPETIIe].

13.10.201Q-. W3nbaHuTENEH AUPEKTOP:
rp. CuIos (Emun [luHkoB )




