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AOKJIAT HA HE3ABHCUMUSA OUTOP

A0 ETHOIMYHUA COBCTBEHUK
HA “@OPECT EHEPJZXKH” EOO/

HMoxnaj oTHOCHO 0IMTA HA PHAAHCOBHS OTHeT

Muenne

Hue m3prprmmixme ogut Ha QumaHCOBRS oTueT Ha“BOPECT EHEP/IZKA” EQOOJ, craspxam
OT49eTa 3a (HHAHCOBOTO CHCTOSHUE KbM 31 AexeMepu 2016 r. u orgera 3a mewanfara wim
3arybara, oT4eTa 3a BCeOGXBATHHS JOXOM, OTYETA 32 IIPOMEHHTE B COGCTBEHHS KAIMTAT H OT4eTa
38 [EpUYHHTe NOTONHM 3a TOAMHATA, 3aBRPIBAla HA TA3H I4TA, KAKTO X TTOACHATETHHTE
IPHTOKEHAL KbM (PUHAHCOBHA OTYCT, CHALPXKAMY H 0G0BMEHO OIOBECTIBAHE Ha CBIICCTBEHHATE
CYETOBOIHH MOTHTHKH,

Ilo Hame MHeHWe, NpHIONEHHSAT (QUHAHCOB OTYeT mpencraps JOCTOBEPHO, BHB BCHUKH
CHIICCTBCHH aCIEKTH, (HHAHCOBOTO CHLCTOSHHE HA JpyxectBoro KM 31 JexeMspu 2016 1. u
HETOBUTE (PUHAHCOBH PE3YNTATH OT AeHHOCTTA | NapHIHATE My IOTOLM 3a TOIMHATA, 3aBLPIIBAIIA
Ha Ta3u Jiata, B CHOTBETCTBHE ¢ MeXIyHaponHuTe CTaRNapTH 3a ¢$uEaHCcoBO oTumTane (MCDO),
npuetn ot Eponeiickus crios (EC).

Ba3za za H3palsiBaHe HA MHEHHe

Hue u3pppmmaxMe Haumms OmuMT B ChOTBETCTREE C Mexayrapogunte opmTOpCKH CTaHJapTH
(MOC). Harure 0TrOBOPHOCTH CBHIACHO Tesu CTaHZapTH Ca ONHCAHH JONBIHATENHO B pa3fena
OT Hamud Noxnai ,,OITTOBOPHOCTH Ha OJMTOpZ 3a OIHTA Ha ¢GuHancoBUs oTuer™. Hue cme
HE3aBUCUMH OT JIpyXKecTBOTO B CBOTBeTcTBHe ¢ Erumms KOACKC Ha mnpodecHOHAIHHTE
CUeTOBOIMTENH Ha ChbBETa 3a MEXIYHAPOTHH CTaRIapTH [0 €THKA 3a ¢YeToBoAuTeH (Komekca Ha
CMCEC), 3aemHo ¢ eTHuHMTe M3UCKBaHNT Ha 3aKoHa 3a He3aBUCHMEA (uHarCcoB omut (3HDO),
TIPHIOKUMH [0 OTHOWICHME HA HAUIHA OJMT HA (DHHAHCOBHS OT4ET B Briarapusa, xaro mHue
H3ITBTHAXME H HATIATE JIPYTH €THYHH OTTOBOPHOCTH B CHOTBETCTRHE C n3uckBannara Ha SHOO u
Kogexca sa CMCEC. Hue CHMTaMe, 4¢ ONUTOPCKHTE NOKA3ATENCTBA, MOMYYECHH OT Hac, ca
AOCCTaThYHHW ¥ YMECTHH, 32 JIa OCHIypsT 623a 3a HAIETO MHEHHE.,

JApyra unpopmanns, pastuana or (HuHaHCOBHUS 0TYeT H ONUTOPCKAN TOKIAL BLPXY HEro
PBKOBOICTBOTO HOCH OTTOBOPHOCT 3a ApyraTa uH(popmarms. Jpyrata HHbOPMAES e CHCTOH OT

JOKIIanm 3a I[eﬁHOCTTa, H3ITOTBEH OT PBKOBOACTBOTO CBIOACHO [ JIaBa cemMa oT 3aKoHA 34
CHETOBOJCTBCOTO, HO HE BKIIFOUBA (I)HHaHCOBIfIﬂ OTHET ¥ HaAIH A OAATOPCKH JOKIIAN BBPXY HETO.



HameTo MHeHHe oTHOCHO (HHAHCOBMS OTH9eT me ofxBama npyrata EH(QOPMAIHI W HHE He
H3pasiBaMe KaKBaToO ¥ fa ¢ (OpMa Ha 3aKIMOYEHHE 32 CHTYPHOCT OTHOCHO Hesl, OCBEH aKo He ¢
H3PHHO IIOCOYCHO B IOKJIAa HH U IO CTEIEHTA, 0 KOATO € IIOCOYCHO,

BB Bpb3Ka ¢ HammMa ORUT Ha (QHHAHCORMS OTYET, HAMaTa OTTOBOPHOCT €& CHCTOM B TOBA 1
TIpodeTeM ApyraTa HHGOPMALHA U IT0 TO3H HAYMH Ja OPEEeRnM JaTH Ta3H Ipyra uadopMarmusg e B
CBIUCCTBEHO HECROTBCTCTBAE C (PMHAHCOBHA OTYET WITH C HAIIATE IO3HAHUS, OpUI06GHTH O BpeMe
Ha OfluTa, WA [0 IpYr HaYHH H3MIEXTA A ChOLPXKA CHIIECTBEHO HeMpaBHIHO AOKIajBaHe. B
Coy4aif 9e Ha Ga3ara Ha paboTaTa, KoATO cMe H3BBPIMNIH, HUE JOCTATHEM O 3aKIOYCHHE, e €
HaTMNE CHIMECTBCHO HENMPABUIHO NOKTAIBaHe B Ta3d APYra WHQOPMAINS, OT HAC Ce M3HCKBA Ja
JIOKTaaBaMe To34 (aKT.

Hamame xaxso Ja DOKJIaIB&ME B TOBA OTHOIOEHHE,

OTroBopHOCTH HAa PBLKOBOACTBOTG 32 bunaHcoBUS oTHeET

PLKOBOACTBOTO HOCH OTTOBOPHOCT 33 H3TOTBSHETO M AOCTOBEPHOTO UpPEACTaBIHE Ha TO3H
(UHaHCOB OTYET B CHLOTBETCTBEE ¢ MC®O, npuern or EC u 3a Taxasa cucrema 3a BBTpelcH
KOHTPOJI, KaKBaTo PHKOBOJCTBOTO ONpEAEiA KAaTo HeoOXOmMMa 3a OCHTYPsIBAHE H3TOTBAHETO Ha
$unancoBr oTIETH, KOHMTO He CBABDKAT CRIIECTBCHH HETPABUIHN OTHUTAHHA, HE3ABUCHMO NATH
ABIKAINM C¢ Ha H3MaMa HITH Ipelnka.

Ilpu wu3roTRsHe Ha (HHAHCOBUA oOTYer PBKOBOJACTBOTO HOCH OTTOBOPHOCT 34 OICHIBAHE
cocoGHOCTTa Ha JIpYKEeCTEOTO [a IpOIEIKY Ja dymxumonnpa xato meftcraamo OpEaIpHATHE,
OIOBECTSBANKH, KOTaTO TOBA € IIPHITOMHEMO, BBIPOCH, CBBP3aHH C IPEANONOXKECHHAESTO 3a
ACHCTBAIIO MPeANpPHATHE M H3NON3BaMKY CYeTOROAHATA 6233 Ha OCHOBAaTa Ha [PENION0KEHUETO
32 ICHCTBANO HPEANPUATHE, OCBEH KO PLKOBOJCTBOTO He BBE3HaMepsBa da JMKBHIMpPA
JIpy>KecTBOTO MIM 72 NpeycTaHOBH nefiHoCTTa MYy, I 8KO PBKOBOJCTBOTO Ha HPAKTHKA HAMA
ApYyra anTepHATHBA, OCBEH Ja IOCTHIH II0 TO3M HAYKH,

OTrosopHocTH Ha oUTODA 32 OHTA Ha ¢brHAHCOBHS OT9eT

Hantwre nemu ca ga moxyamm PasyMHa CTETCH Ha CHTYPHOCT OTHOCHO TOBA JAMM (DHHAHCOBHAT
OTHET KaTo UAN0 HE CHALPKA CHIICCTBEHH HEIPABHIHN OTYMTAHUA, HE3aBACHMO JANH JEIDKAINY
CC Ha M3MaMa WIM TpEemKa, ¥ [Ja H3aleM ONHTOPCKH JOKNAT, KOHTO Ja BKIIOYBA HAINETO
OIUTOPCKO MHEEME. PasymHara cTelleH Ha CHIYPHOCT e BHCOKA CTemeH Ha CHTYPHOCT, HO He &
TapalIAdA, 4e ONUT, H3BEPIICH B CHOTReTcTBHEe ¢  MOC, mEHarm e pa3KpHBa CHIIECTBEHO
HCIIPABU/IHO OTHHTAHE, KOraTo TakoBa CHMECTBYBA. HellpaBrIHY OTYATAHES Morar I12 BR3HHKHAT
B PE3ynTaT Ha W3MaMa WIH IpemKa W Ce CUMTAT 3a CBIIECTRCHH, aKO OH MOTJIO pasyMHO Ja ce
0¥aKBa, ¢ Te, CAMOCTOATE/IHO HIH KATO CHBKYIHOCT, GHXA MOLIH Ala OKAXKAT BIMAHHE BEPXY
HKOHOMHIECKATE PEMIEHH HA HOTPeOHTENNTE, B3eMaHU Bh3 OCHOBA H4 TO3H (huHAaHCOB oTyYeT.



Karo @acr or oamra B crorsercTmie ¢ MOC, HEe m3mom3BaMe npodleCHOHANHA TIpelcHKA U
3anasBaMe NPOHeCHOHANEH CKEITUIM3bM 110 BpeMe Ha 1ens oguT. Hie CBILO TaKa;

HICHTHQUIMPAME ¥ OLCHABAME DPHCKOBETE OT CBIICCTBEEN HENPABHIHH OTYMTAHHS BELB
(prHARCOBHA OTHeT, He3aBHCHMO Naym ABDKAIM & HAa M3MaMa WM TPEIKa, paspaboTBaMe u
H3IBIIABAME OIMTOPCKH HPOLENYPH B OTrOBOP HA TE3W DHUCKOBE H IIOTy4YaBaMe OJHTOPCKH
AOKA34TCIICTRBA, KOHTO Ja Ca JOCTaTBIHM M YMECTHHM, 3a Ja OCHTYpAT 0a3a 3a HAIDETO MHEHHE.
PuckeT fa He GBie pasKpUTO ChImecTBEHO HCOPaBHNHO OTYHTAHE, KOETO € PE3yNTAT OT H3MaMa, €
TI0-BHCOK, OTKOJIKOTO PHCKA OT CHILECTBEHO HEIPABUIIHO OTUATAHE, KOETO & PE3YNTAT OT IPelka,
TBH KaTO M3MaMaTa MOXe Ja BKITIOYBA TalHO copasymssane, parmudHIHpane, IpeaHaMepeHH
TIPOIyCKH, H3ABJNCHAA 33 BBBEXIAHE Ha OAMTOPA B 3aGIyXIeHHE, KaKTO O IIpeHeOpersane Him
3200HKaJIAHe Ha BBTPEIIHUA KOHTPOIL

[oTy4aBaMe pasOMpaHe 3a BETPCIIHAS KOHTPOI, AMAI OTHOMEHHAE KEM OJIMTA, 3a 1a pazpaboTuM
ONMTOPCKH HPONEAYPH, KOHTO Jd Ca MONXONANIM IIPH KOHKPETHHTE obcTogTencTBa, HO He ¢ HeN
M3pasiBaHe Ha MEEHHE OTHOCHO e(heKTHBHOCTTA Ha BHTpEINHHS KOHTpon Ha [IpyxecTBOTO.,

ONCHABAME YMECTHOCTTA Ha H3MIOA3BAHUTE CYETOBOIHH HOIHTHKH H pPasyMHOCTTA Ha
CICTOBOOHUTE IIpHGJIH3PITeJIHI/I OLICHKH W CBBP3aHHUTE C TIX OIIOBCCTARAHUS, HalpaseHHd oOT

PBEKOBOOCTBOTO.

AOCTHTaMe [0 3aKII0YEHAE OTHOCHO YMECTHOCTTA HA H3MOI3BAHE OT CTpaHa Ha PEKOBOJACTBOTO Ha
CYeTOBOAHATA 6232 Ha OCHOBATa Ha TPENNOTOKEHHETO 3a ReHcTBAnIo NpexupUaATHE K, Ha Gaszara
Ha HOMyHqCHHTE ONATOPCKA MOKA3ATENCTBA, OTHOCHO TOBa NalH e HallANE CBIECTBEHA
HECHTYPHOCT, OTHACSINA C€ 110 CHOHTHS MMM YCIOBHS, KOHTO 5HXa MOTIH 1 TIOPONAT 3HAUNTEIHA
CBMHCHHA OTHOCHO cmocoOHocTTa Ha JIpyecTBOTO Aa Hpoismikk ja bynxmionnpa xaro
ACHCTBAIIO UPEAUPHSTHE. AKO HHE NOCTHTHEM IO 34KIIOYCHAE, Y€ € HAMIe CBINeCTBEHA
HECHI'YPHOCT, OT HAac Ce W3HCKBA 1a IPHBIEdeM BHHMAHUE B OIUTOPCKHA CH MOKIAI KBbM
CBBPSAHHTE C Ta3M HECHTYPHOCT OTIOBECTABAHEA BHE (DMHARCOBHS OTHET HIH B coy4ait ge Tesu
OMOBECTABAHMA Ca HEaNeKBaTHU, Ma Momuduumpame MueHweTo cu. Hammre 3aKIIOUCHHS Ce
OCHOBAaBAT HA ONUTOPCKHMTE NOKA3aTENCTBA, MONYUECHH 1O JIATATA Ha OMTOPCKHA HH JOKIAL.
Boaemu cubuTHS WM ycnOoBES 06ade Morar Aa CTaHAT NpHIHHa J[PYXeCTBOTO 1a MpeycTAHOBH
¢hyHKIHOHMpaHeTO CH KaTo HetcTRAO IPEATPHATHE.

OUCHABAME MANOCTHOTO TPEICTABAHE, CTPYKTYPA M CHOBPKAHHE Ha (HHAHCOBUA OTUeT,
BKTIOWHTENHO ONOBECTABAHMATA, H JalNu GHHAHCOBMAT OTYET IpEACTABS OCHOBOITOTAaTaINHTE 3a
HETO CAENKH ¥ CEOUTHS 0 HaYMH, KOHTO IOCTHTa JIOCTOBEPHO NPEICTABSHE.



Hue xomymmkupame ¢ prxoBoacTsoTo, Hape/l ¢ OCTAHATHTE BBIIPOCH, IIAHHpAHHA OOXBAT K
BPEME Ha M3NBLITHCHHE HA OXMTA H CHUICCTBEHMTE KOHCTATALHA OT OJITA, BKIFOYHTEIHO
CBHIICCTBCHM HENOCTATBUH BHB BERTPEMHHS KOHTPON, KOHTO HICHTHGHINpaMe [0 BpeMe Ha
H3BLEPIIBAHUS OT HAC OHT.

Hokiag BLE BpB3IKa ¢ APYTH 3aK0HOBHE U PeryjaTopHU H3MCKBARUS

Honvnnumennu evnpocu, koumo nocmasa 3a 00KNA06aHe 3aKoHBIM 3a CUemOs0dCmMEomo

B nombrHenue wa Hammre OTTOBOPHOCTH M NOKJIaABaHe chriacio MOC, ommcanu II0-TOpe B
pazaena ,,Jlpyra magopmanua, pasmaana or (HEHAHCOBHS OTHeT H OJUTOPCKHA TOKIAN BBPXY
HEero“ o OTHOINCHHE Ha JOKNTaja 3a NeHHOCTTA, HHE H3TBIHUXME K nporeaypure, To00areHH KbM
u3nckBaHHTe mo MOC, cBrilacHO — Ykasamwsta Ha npodecHOHATHATA OpraHM3amMs Ha
AHITIOMUPAHKTE eKCTIEPT-CICTOBOTUTENH M PETHCTPHPAHHTE OMUTOpH B Bhrapus — MucturyT Ha
AUILIOMUPAHATE eKcrepT-cueToBogutemu (VIOEC), wananenmm ma 29.11.2016 T./YIBEPJEHH OT
HelHUs YiIpasuTeneH coBeT Ha 29.11.2016 r. Tesn IIponeaypH KacasT MPOBEPKA 33 HANHMYUETO,
KaKTO ¥ TPOBEPKH Ha (opMaTa U ChIBPKAHUETO HA Tazw apyra HHGOPMANHI ¢ Lel1 Ja HA
NIOIOMOTHAT BEB (POPMHEpPAHE HA CTAHOBHING OTHOCHO TOBA Jan¥ apyrata AHGOPMAINHS BKIFOYRA
OTIOBECTABAHMATA H NOKNafBaHUATA, NPeABUAEHH B [ 1aBa ceMa oT 3aKkoHa 3a CYETOBO/ICTBOTO M
B 3aKOHa 3a Iy6/IMYHOTO Ipeiarane Ha OEHAN KHIKA

Cmanoeuwe 6v6 6pwara ¢ . 37, an. 6 om 3axona sa cuemogodcmeomo

Ha Gazara na H3BLPINEHHTE IPOLEAYPH, HAMMETO CTAHOBUOIE €, 9¢:

a) Majopmanusra, rkmovena B moxnaga za AEHHOCTTa 32 (hMHAHCOBATA TOAMHA, 32 KOSTO €
H3rOTBeH (PMHAHCOBHAT OTYET, CHOTBETCTRA HA duHaHCOBNA OTTeT,

6) JoxkmameT 3a AeHHOCITA € H3roTBeH B CBOTBCTCTBHE C H3ACKBAHHATA Ha [J1aBa CeaMa oOT
3akoHa 3a CYETOBOJCTROTO U Ha L. 100(m), an. 7 or 3axoma 3a MyGIHYHOTO mpeyarase Ha
ICHHH KHHXA.

Kaxro e omosectero B Touxa 10 or Hoknana 3a feitHocTTa, nexnapanms 3a KOPHOPATHBHO
VIp&aBJICHEE He € MpeICcTaBeHA.

T'AJINHA METPOB N —
ol
Codus 6yn.Kaament Oxg S NeRH ONBEBE e1.2 an.20

31.03.2017r.



»@POPECT EHEPAKIT® EOOA

PHITHAHCOB OTUET 3A TOAMHATA 3ABBPIITBAIITA HA 31.12.2016

DPUHACOBHAT OTYeT 34 TOAMHATA 3aRbpIuBanma Ha 31,12.2016r. ot crpanuna 1 Ao crpanuna 33 e
0A00peH 1 noAIMCaH OT uMeTo Ha *O®OPECT EHEPAXKH”EQOA or:

CheraBurea;

Haraspa I'eppriera

(OOWA
ST APHA

3 alif

AOKAAA HA PBKOBOACTBOTO 3A AEITHOCTTA 3A T'OAMHATA,
3ABBPIIIBAIITA HA 31.12.2016

AOKAAABT Ha PBKOGBOACTBOTO 3a AEHHOCTTA 34 FOAMHATA, 3apbpiiBama Ha 31.12.2016r. oT

cTpanuua 1 Ao crpanuna 10 e 0A06peH U moANMCAH OT HMeTO Ha ?@OPECT
EHEPAZKH”EQOA ot:

PrroBoanTea:




DOPECT EHEPAZKH EOQA,

OTYET 3A PHHAHCOBOTO ChCTOAHMUE rcom 31.12.2016 roauna

TIpusosecnne 31.12.2016 . 31.12,2015 r.

AKTHB BGN'000 BGIN'000
Hertexyww axrupu

Mmoo, Marmmps u cropomenin 11, 2447 4182
AbAToTpaitan HEMATEPHAAHH 1KTHBH 1.2, 441 472
AKTHEE 50 OTCPOYEHH AAHBIH 1.3. 8 27
O6u1o Herexyy akTMBy 289 4681
Texyws axruey

TeKyInm TEPTOBCKI M ADYTH B3CMAHTA 1.4, 61 77
O61wo Texymy akTien 61 77

CyMa na axTHRa 2957 4758
@OPECT EHEPAJKH EQOA,

OTYET 3A ®HHAHCOBOTO CHCTOSHME xnm 31.12.2016 TOAMHA - IPOABAYKEHHE

Hpuaosenme 31.12.20%6 r. 3112.2015 r.

COBCTBEH KAITITAA U1 ITACHB BGN'000 BGN'000
CoGcrBen kamuraa

OCHOBeH xanuTas 1.5.1. 5 5
Peractpupan xamuraa 5 5
Punancos pesyxrar 1.5.2, 283 3
Hatpynanu newaabu/sary6u 3 (231)
Ilesanba/sary6a 3a roammaTa 252 262
0610 cobeTren xammTaa 288 36
Hetexymu nacusu
Herexyrp dbusancosy macuen 1.6. 577 2 65%
O6wo HeTexymu macuen 577 2 659
Texymzu nacusu
Texymn drararcosw nacuen 1.7. 1945 1897
TexyIy TBPTOBCKI 1 ADYIY 32ABAKSHAT 1.8. 140 156
AaIboEn 3aapoKenns 1.9. 7 10
06110 TekyLum nacuen 2092 2063

Cyma r1a coGerBen kanuras u nacusa 2957 4758
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POPECT EHEPAJKH EQOA

OTUET 3A ITEYAABATA UAUM 3ATYBATA 32 2016 TOAMHA

2016, 2015 r,

Ipuacxenne BGN'000 BGN'000
IMpuxoau
Hernu npirxoan or aposaxba 2.1.1, 2 376 2 375
Tlpoayrman 2376 2375
O6mo mpuxosn 2376 2375
Pasxoan
Pazxosrn 1o axonosmaecksr eaemerer (2 002) {1930)
Wanoasparw cypospmm, MATEPHAAW H KOHCYMATHBH 221. (6) (7
PasxoAm 3a BRHNIHE yeAyTH 222 {230 (157)
Pasxoan sa aMopruzammm 223 (1 766) (1766)
PHHAHCOBH pasxoAtr 2.24. 94 (154)
O6mo pasxoau Ge3 pasxoan 3a AaHbIH (2 096) (2 084)
Ieuas6a/3aryba npeau pasxoam 3a AGHBLIN 280 290
Pazxos 3a Aagrsrm 2.2.5, (28) (29
Texym Aarrpx ) {11}
Flamenenne 32 cMeTKa Ha OTCPOTeHE AAFBI (19 (18)
{Icuanba/3aryba or npossaxasan seioct 252 262
IleuasGa/saryba 252 262

IIpeacrasasmany:
Huxoasaii Buaxauop

Crerasures:
Harasun I'eopruena




DGOPECT EHEPAJKH EOOA,

OTUYET 3A BCEOEXBATHIMA AOXOA, 3a 2016 roauna

2016 r. 2015 r.

Hpaacseme BGN'000 BGN'000
ITeyanba/3aryba 252 262
0611 BeceoGxBaTeH A0X0A, 252 262

IIpHsoxxennsra or cIp. ’ 7 A0 aHuna 33 ca mepazaeana vacr or pHBANCOBIA OTYET
Tpescrapaspam; N/
Huxoaait Boaxanosf Headaus-Bken

Cucraenrea; (
Harasun F'eopruesa ‘

Oamrop:
T a Msanoga -
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DOPECT EHEPAJKHU EOOQA
OTHYET 3A IPOMEHUTE B COECTBEHHA KATTUTAA xbu 31.12.2016 roauna

e

sarybm
BGN'000 BGN'000 BGN'000
Ipensuucaen ocrarsx kbM 31.12.2014 . 5 {231) {226)
ITpomenn B coBcrrenns xamuTaa sa 2015 1. - 262 262
Lewasba /zaryba 3a nepmoaa 262 262
O0m BceoGxsaren A0xoa 3a 2015 1. - 262 262
Ocrarbk xpym 31,12.2015 r, 5 31 36
ITpomenn B coberpenns xanuTas a 2016 r. - 252 252
{leyaqba /3aryba 3a meprosa 252 252
O61m BceoBxraTen Aoxoa 3a 2016 T, - 252 252
Ocrarpk kpM 31.12,2016 1. 5 283 238

Iprsoxermara or AHHIa 33 ca HepasAeAHa 9acT oT HRAHCOBHA OTUET,

IIpescrasasmanr:
Huxoaai Braxanog Heaehuo Boten

Coeraburea:
Harasna I'eopruesa

Oamrop:

Tagpna Enmona - op
8&&”‘“ BQO 472\ Horboma
Codus, 15 thes Fikpai fabimo




DOPECT EHEPAKH EQOOA

OTYET 3A NAPUYHUTE ITOTOLIM 3a 2016 roanma

2016 r. 2015 r.
BGN'000 BGN'000
IMapuusu noTonu ot onepatirHAa AefinocT
Hocremaenms ot korTparesTy 2874 2 882
TAarmares ra KoHTpareHTH (187) {614
IMaarern Aarrsiu (Ges kopropaTBHEY AambIm ) (146) {56)
[AaTers KOPICPATHEAY AAHBIM {11 9)
ApYr¥ DapHTHU HOTOIH OT OHEPATHRHA AEHHOCT ) -
HeTau napu4iu 0oTomi OT onepaTuBua ACHHOCT 2529 2203
IMapuunu noronu or dhmuancosa scitocT
Iocremaenus mo moay«ern 3aemn 105 95
Iaarmammn 1o moayaeny saemn {104) (95)
[laamamms no pEHANCOB AHM2HET {2 530) (2 203)
HeTo napuunm cpeacTsa U3NOAZBAHM BBE chHHAHCORATA AeliHoCT (2 529) (2 203)

Herro H3IMCHCHHE HE MaAPHYIHITE CpeAcTBa K TIADHUYHNATE €KBHUBAACHTH

TMapuranm CpeACTBa M IAPHUHY eKBUBAACHTH Ha 1 HHYapH

IMapuuny cpeACTBa u NapUYHN exBHBAACHTH Ha 31 ACKEMBPH

Tipraoxxermara or crpary ‘u arma 33 €a He, pasAEAHa YaCT OT (PHHAHCOBHA OTHCT.

_ /

a:l +

ITpeacrapaspany:
Huxoaait Braxanos

Coeraenrea:
Harasua Feopruesa

Oazrrop:




“@OPECT EHEPAKI” EQOA
HMHAWUBHAYAAEH ®HTHAHCOB OTUET
3ATOAHMHATA 3ABBPIIIBAIITA HA 31.12.2016
OBLLIA HH®OPMAITHA

Hamvernopanne Ha npesnpHATHETO

»POPECT EHEPAKH” EOOA,

Yapasmrean
Huxoaaig Brarxaros

Hesedauo Bores

CxrcraBarea
Haraang I'eopruena
HOprcru

Baserrrana ArmuTposa
Oamrop
Tasmga Iletposa - Peracrpupan osrrop

Perncrparpa B T5propcka perscrep
EHK 200741080

ABpKABA Ha PErHCTPaNiA Ha IPEANPHATHETO
Pbrarapas

Cesasniue H aAPeC Ha PETHCTPALHA
Ip.Cogpus, 6ys.”A-p I' M. Aavmurpos” Ne 57

Macro Ba oghHC AR H3BBpIIBAHE HA CTOIAHCKA ACHHOCT

I'p.Cogbusn, 6ys.”’A-p I' M Aumurpos” Ne 57

O6cayzxparmm 6anrke
Bagra ACK EAA

PUHAHCOBHAT OTUET € CaMOCTOATEAEH OTUYET HA HIPEANIPHATHETO.

ITpeamer Ha ACHHOCT H OCHOBHA AeHHOCT HA IPEATIPUATHETO

TIPOH 3BOACTBO HA EAEKTPOEHEPIHIA OT BB30OBHOBAEMIM EHEPTOM3TOURILIH, TTOKVIIKA HA CTOKU
FL 1M APYTH BEITM C IE 1 TPEIIPOAAXEA B ITEPROHAYA IEH, IIPEPABOTEH M. 1H OBPABOTEH Blid,
ThPIOBCKO IIPEACTABHTEACTBO M ITOCPEAHITYECTBO, TPOAAXKBEA HA CTOKH OT COBCTBEHO
TIPOH3BOACTBO, ThPIOBHUA C XPAHMTE. 1HE, [TPOMMIIL 1EHI H BMTOBH CTOKH M H3AE. [H4,
KOMHCHOHHE, CITEAHUIIFOHHN H TTPEBO3HH CAE. 1KH, GAE. 1KI C HEABMDKIAMIT HMOTH,
XOTE. LMEPCKH, PECTOPAHTBOPCKH, TYPHCTHYECKH, TAKCHMETPOBH, CTPOUTE. 1Hi, PEK 1AMHH,
1HSHHI'CBH H BCAKAKBH APYIH AONVCTHME OT 3AKOHA VCAVTH HA TP AXKAAHI H OHPMU B
CTPAHATA M YYKBEHHA, OCEIIECTBABAHY IT0 TEPTOBCKH HAYMH,
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Aata Ha puHaHCOBHA OTUET
31.12.2016r.

ITeproa Ha curancosus oTuer — TeKy neproA
l'osunara sanousamia na 01.01.2016r. u 3asbprusamma na 31.12,.2016r.

ITepuoa na cpasumuresnara uadopMarmn — NPEAXOACH ITEPHOA,
Toauuara sanouramra ma 01.01.2015r, n sapppruBama xa 31.12.2015r.,

Aara Ha 0A0Gpenne 3a nyBauxypane
25.03.2017 roanua

Opran, 0A06pua oTyera 3a nyGavkysane

Ympasurean, upes pellleHne BIMCAHO B IIPOTOKOA OT Aata 25.03.2017 r.

HN3ABAEHHE 3A CbOTBETCTBHUE

IpeAmpuaTieTro BOAM CBOETO TEKYINO CYETOBOACTBO M H3TOTBA cbumarcoBUTe cu OoTHETH B
CHOTBETCTBHE € BCHMUKH MeKAYHADOAHH CTaHAZPTH 32 (DHHAHCOBO GTUMTAHE (MC®O), mprerrr ot
Cesera 10 MEKAYHADOAHM CUCTOBOAHK crarsapta (CMCC), kouTo ce CBCTOAT oT: MemAyHApOAHH
CTAHAAPTH 32 (DHHAHCOBO OTYHMT2HE, MEXAYHAPOAHM CHETOBOAHH CTAHAADTH H OT PasscHeHus,
npeaocTaBeny o KomureTa sa Pasacwennsa ma MekAyHAPOAHWTE CTAHAZDTH 32 (prHaHCOBO OTUMTAHE
(KPMCQO) uau Gurimna IMocrosuen komurer 32 PasscrennsTa (IIKP), KoHTO eheKTHBHO ca B CHAa 3a
2016 r. 1 xouro ca npuetn oT KoMucnsra wa Esponeitckute ofmmocta (Komucusra).

34 TexymaTa (PHHAHCOBA TOAHHA ADYKECTBOTO € NPHEAC BCHHKH HOBH 1,/ HAM PEBH3HPAHM CTAHAAPTH 1
pasiCHEHHA, H3A2ACHH OT CbBera Mo MeKAYHAPOAHH CUETOBOAHM crarpapti (CMCC) u nprern or

Komncusta, konTo ca ymecTHu 3a Herosara aeitnoct.

Hacrosmmar order e uetsppris bumaHcoB oTeT Ha APYRECTBOTO 110 MCDO. Aarata ma TpeEMHEABake
M MCOO e 01.01.2013r. Apyxecrsoro e TPEACTABAAC (DHHAHCOBHTE CH OTYETH M0 HanmoHaAHmTe
CTAHAGPTH 32 MAAKH H CPEAHH HPEANPHATHA Hpear npeMuHasareTo mo MCDO. IIocAEAHHAT OTIET 110
Harmonaanmre cranaapti e ¢ pata 31.12.2012 .

ApyxeciBoTo e TPHAOKKAO m3uckBaruATa H2 MCOO1 npu nmpexoaa mo MC®O.

BA3A 3A U3I'OTBAHE HA ®PHUHAHCOBUTE OTUETH U [TPHUAATAHI
CBHIECTBEHM CHETOBOAHU ITOAUTUKN

IIpomeHu B CUETOBOAHATA IOANTHKA
B’bSl‘IpHC’T 4TA CYCTOBOAHA ITOAMTHKA € IIOCACAOBATEAHA C npnAaraHaTa Ipe3 IIPEAROAHATA TOAVHA,

Texymm u HETEKYLTH AKTHBH
Axrus ce kaacudpUIupa KaTO TEKYII, KOTATO OTTOBAPA Ha HAKOH OT CAEAHHMTE KPHTEPHH:
¢ OYaKBA A2 PCAAMSHPA AKTHBA HAW BBIHAMEPABA A2 TO IPOAIAE HAH YIOTpeOU B CBOA HOPMAAEH
OIIEPATHECH ITHKBA;
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¢ ABDXKH AKTHBA HPEAHMHO C LIEA THIYBAHE;
L4 OYaKBa Ad PC&AHSHP& AKTHEA B paMKI/ITe Ha ABAHAACCET MECELIA CACA Kpa_ﬁ Ha OTYETHHA HEPHOA;
HAW
¢ AKTMBET € UapH HAH IIAPHYHH €KBHBAACHTH (CBHIAACHO AechmummmaTa Ha MCOO 7), ocBeH aKo
32 AKTHBA HAMA OIPHHI/I"-ICHI/IG Al 6']:AC paSMﬂHﬂH HAY F3IOA3BAH 32 YPC}KAaHC HA TIACHB B
TPOABAKECHNE HAM-MAAKO HA ABAHAAGCET MECEIIA CAEA KPAf HA OTIETHHSA TEPHOA
AKTHB Ce KAACH(MIIHPA KATO HETEKYII, aKO He OITOBADA HA KPHTCPHHTE 32 KAACH(DHIIMPAHE KATA TEKYITL,

Hmory, Mainmmaan u ChOPBIKEHHA

AKTHBH ce OTYHTAT K270 VIMOTH, MAIUEM M ChOPBIKEHHS, KOTATO OTroBapAT Ha KpuTeprrTe Ha MCC
16 sa mprsraBare M uvat neHa Ha HPHACGHBaHE PaBHA HAH 10-BHCOKa OT 700 AB. AKTHBHTE, KOHTO FIMAT
LEHA Ha NPpUAOGHBAaHe MO-HHCKA OT ITOCOYEHATI, CE& OTUHTAT KATO TEKYIIH PasXOAH 33 IEpHOAR Ha
IpuACOHEaHE B CBOTBETCIBME ¢ OAOGDCHATA CYETOBOAHA TOAMTHK2. Beexnm HMOT, MallHHa H
CPOPBACHIE CE ONCHABA NPM  IPHAOGHMBAHETO My IO ILeHa Ha IPHAOGHBAHE, ONpEACAEHZ B
CLOTBETCTBHE C M3HcKkBaHmara Ha MCC 16.

Ipeanpusriero e mpmeao A2 OTYHTA BCAKA IIOSWTIHA Ha Mmoture, MamumsnTe M chOpLXMeHmATA B
cvoreercree ¢ MCC 16 no mewma Ha npmaoGHBame, mamanema c HATPYIIaHATA AMOPTH3AIHNA U
HaTpynana 3ary6a ot obesriexka.

ITocaeABalitir pasxoAw, CBLP32HE C OTACACH HMOT, MAIITHHA 11 CBOPBKEHHE CE OTYHTAT B YBEAHYEHHUE FHa
$2A2HCOBATA CTOMHOCT Ha aKTHB4, AKO € CITA3EH LIPHHITHITET Ha IPU3HABAHE onpeseac B8 MCC16.
Paxoamre 32 Tekymoro obcayxpare Ha HMOTH, MAIIHHE K CHOPBKEHHA €€ OTYHTAT B IewaAba HAM
3aTy0a B MOMEHTA H2 H3BBPIIBAHETO MM,

basancosara crofimoct Ha AaaeH BMOT, Manruma ¥ CBOPBKEHHE CE OTIIHCE :

-IIpY IPOALKDA Ha aKTHBa;

HAH

“KOT2TO HE CE OYAKBAT HUKAKBH APYTH HKOHOMHYECKH H3TOAH OT HM3IIOASBAHETO HA AKTHBA HAM opu
OCBODOMAABAHE OT AKTHEA;

HewaaBara mau sarybata, BPLANHMKBAIIA OT OTIIHCBAHETO Ha HMOT, MALIHHA H CHOPLIKCHHE CE& BKAIOUBAT B
euasbara HAM 3aryGaTa, KOTATO AKTHBBT ce oTimme, ocsen ako MCC 17 me mamcisa APYTO IIpH
nposaxba 1 obparen anauer. Ieqasbute mam sarybure, BhasuKsamm TIPH OTIHCBAHE HA MMOT, MAITIMHA
FAH CBOPBKEINC CE OUPEACAAT KATO PA3AHKA MEKAY HETHHTE IOCTBIACHHMA OT MPOADKDATA, AKO MM
TakHBa, 1 OasaHCOBATA cTolHOCT Ha akTHBA. Te He ce KAACHDHIHPAT KATO TIPHXOA/ Pasxoa.

Korato 3 x0sa Ha obuvafinata cm aefimocr, NPpEAIPHATHETO PYTHHHO IIPOAABA AKTHBM Ha HMOTH,
MAUIIHIT H CHOPBXCHII, KOMTO € ABDKAAO 32 OTAABAHE IIOA HAEM, NPCXBBPAA TeSH AKTHBH B
MAaTEpHAAHHTE 3AMACH IO TAXHATA HAAANCOBA CTOMHOCT, KOTATO MPECTAHAT A2 GBAAT OTARBAHHK LIOA HAEM
I CTAHAT ABDXAHU 32 UpoAakbGa. [TocTemaesinra oT nposambara Ha TAKMBA AKTHBM ce TIPHM3HABAT KATO
nprxoAl 5 cpotsercrsue ¢ MCC 18 ITpuxoar. MC®O 5 me ce mpuaara, kKOrato axrusy, AbPHAHE 32
poAakOa B OOHIARHNA X0A HA ACHHOCTTS, HbAaT NPEXBBPACHH KbM MaTEPHAAHH 3aITACH.

VIMoTuTe, MaIIMANTE # CBOPBAKEHUATA CE aMOPTHAMPAT IO AHHEAHMUS METOA 52 IIEPHOAA HA OYAKBAHKA
ITOAE3EH JKHBOT.

OcraThunaTa CTOHHOCT M IOACIHHAT XUBOT Ha AKTHE Ce TIPEPASTACKAAT TP NPHKAFOUBAHETO HA BCAKA
(bHMHAHCOBA TOAMHA H aKO OYAKBAHHATA Ce PASAMYABAT OT IPEAWNTHHTE IPHOAMSHTEAHH OLICHKH,
TPOMEHUTE CE OTYHTAT KaTO IIPOMHHA B CHETOBOAHHTE IIPUBAHIHTEAHH OHEHKH B ChOTBETCTBHE ¢ MCC
8 CHeTOBOAHI ITOAMTHKS, IPOMEHH B CIETOBOAHMTE HPHOAM3HTEAHE OIICHKH M IPEITKH.

AMOPTH3ALAATA 3AM09BA OT MOMEHTA, B KONTO HMOTHTE, MAITHHHTE M ChOPBAKEHHATA Ca HAAHMYHH B
HPCAUPHATHETO, HA& MACTOTO H B CBCTOAHHETO, HEODXOAUMM 33 EKCITAOATAIIHAIA UM, [0 HAYHHA,
TIPEABHACH OT PBKOBOACTBOTO., AMODPTH3ALMATA HA AKTHBITTE CE NPEyCTAHOBABAEA HA ITO-DAHHATA OT
ABETE AATIH

-A3TAT4, HA KOATO €A KAACH(PHIIMPAHH KaTo ABPIKAHE 32 Ipoaaxba cbraacao MCOO 5.

-AATATa Ha OTHHCBAHE HA aKTHBHTE.

AMOpPTH3AIMATA HE CE IPEYCTAHOBABA B HEPHOAN HA IIPECTON HAH H3BAKAIHE OT AKTUBHA ynorpeba.
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CPCAHI/I}IT IIOAE3CH XHBOT B TOAMHHM 34 OCHOBHHTE TPyIIH A’bAIOTPafH{H MATCPHAAHH AKTHBH, € KAKTO
CACABA:

I'pyna Toanuu
Crpaan 25
MaryuHE 1 chopBKeHs 3.3;25
Koumotpn 2
Apyrr AMA 6.6

O6e3uenxa Ha VIMoTH, Matmam u CHOPBIKEHHA

CreraacHO wauckBaHmATa Ha MCC36 Ko Kpasd HA OTYETHHA IIEPHOA Ce IIpasH NpEIEHKS AAAN
CBIIECTBYBAT MHAHMKAINH, 9€ CTOHHOCTTZ HA ASACH aKTHB OT VIMoTrrTe, Marmmmamre 1 CHUPBKCHUATA &
obesnenena. B cayuaii Ha TaxnBa HHAMKAITHII Ce M3UMCASBA BB3CTAHOBHMATA CTOHMHOCT HA AKTHBA I Ce
OIIpeAEAs 3aryHaTa OT obesrenKa,

Hemareprnaanu axrupu

Hpeanprarnero oramnTa pasrpanmamvurTe HEMapE4HE  akTHBH Oes dm3mvecka cyberaHumms Karo
HEMATEPHAAII AKTUBH, KOTATO OTTORAPAT HA ONPEACACHHETO Ha HEMATEPHAACH AKTHB K KPHTEPHHTE 32
npH3HaBare, hopmyanpann 8 MCC 38,

Hewmatepraser akTus ce IpU3HABA, 2KO € BEPOATHO, Te TPEATIPHATHETO IIE MOAYIH OYaKBAHLTE GBACITIH
HKOHOMITIECKH ITOASH, KONTO €A CRBP3AHH C AKTHB H CTOHHOCTTA HA AKTHBA MOXE A2 GBAE OILIPEACAEHA
HIACKAHO.

I IbpBOHAYAAHO HEMATEPHAAHNTE AKTHBY Ce OTIHTAT IO LIeHa Ha IPHAOOHBAHE.

Hewara ma npraobusare Ha 0TACAHO IIPUAOOHT HEMATEPUAACH AKTHB ce onpeaeas cerazcao MCC38 u
BRATOUBA:

“HTOKYIHATA II€H4, BHOCHMTE MHMT2 M HEBLSCTAHOBHMUTC AAHBIM BHPLy IOKYIIKATZ, THPTOBCKHTE
OTCTBIKA ¥ pabaTu ce NpucaAaT,

H

“BCAKAKBM CELPSAHM PAXOAH 32 MOATOTOBKATA Ha AKTHEA 32 HETOBOTO OMAKBAHO H3TOAIBAHE;

Ilenata Ha nprAcGuBame Ha HCMATEPHAACH AKTHB, IPHAOOHT B 3aMsHa ¢ HENAPHYEH aKIUB o H3MepBa
ITO CHPABEAAHBA CTOMHOCT, OCBEH aKO :

~PAIMEHHATA ACHHOCT HAMA THPTOBCKA CHITIHOCT;

AN

~CHPABEAANBATA CTOHHOCT HHUTO Ha TIOAVYEHNA AKTHB, HUTO HA AAACHHS AKTHB, MOXE Aa BDbAC H3MEPEH2
HAASKAHO.

lpnaoSurnar axtus ce naMepsa mo Tosm Haumm, AQDH 4KC HPEATIPHATHETO He MOXE Ire3abaBHO Aa
OTIHUINE AAACHHA aKTHB. AKO IPHAOBHTHAT AKTHE He € OIleHeH o CNIPAaBEAAMBA CTOHHOCT, HETOBA1a [ICHA
Ha HPHAOGHBANE Ce M3MEPBa [0 HAAAHCOBATA CTOMHOCT HA AAACHI AKTHS,

Uenata ma npuaoBupane Ha BHTPEIHOCHIARACH HEMATEPHAACH aKTus ceraacHo MCC38 e merosara
¢eGeCTOMHOCT, BRAFOUBAIIIA CYMaTA Ha PasKOAHTe, HANPABEHH OT AATATA, HA KOATO HEMATEPHAAHFAT AKTHE
€ OTIOBOPHA 32 ITHPBH ITHT Ha KPHTEPHHTE 32 IIPU3HABAHE.

HematepmashmTe akT#BE ce OTMHTAT caea IPHAODHMBANETO TIO ITEHA HA TPHAOBMBaHC, HaMaseHa c
HATPYIAHATA AMOPTH3ALMA I HATPYIIAHH 3aTy6H OT oBeanenka.

Ilpeanpuarsero OLEHABA A2AM I[IOA€SHHAT HBOT Ha HEMATEPHMAACH AKTHB € OIPaHHYeH HAK
HCOTPANIHEH M 4KO ¢ OIPAHMYEH CE ONPEAEAH ITOAC3HUS KMBOT H4 AKTHBA MAHM [TOACSHHA KUBOT Ha
ITPOUSBOACTBEHHTE MAH CXOAHH €AHHHMITH, ChCT2BASBALITH TO3H AKTHE,

Hematepnasen axTHB ce pasraemaa xato mmar HEOTPAaHMYEH IIOAE3EH JKHBOT, KOTATO Ha Hasata Ha
AHAAM3 Ha CHOTBETHHTE (DAKTOPH, HE CHINECTEYBA IPEABHAMMO OTPAHHYCHUC 32 IIEPHOAL, IIPE3 KOHTO ce
O'AKBA AKTHEDT A2 ICHEPHPA HETHY HAPHYIH TIOTOLH 32 IPEATIPHATHETO.

Hevatepnaamure axtusu ¢ orpammmen moAesen sxmsoT ce aMOPTH3HPAT, 4 HEMATCPHAAHUTE aKTHBY C
HEOTPAHIMCH ITOAC3CH JKHBOT HE CE AMOPTH3HPAT.

Hemareprmasnmte akTHBH, KOHTO HOAASKAT Ha AMOPTHBAIHA, C€ AMOPTHIHPAT II0 AMHEHHIA METOA 32
CPOKa Ha ONPEACAEHH IIOAE3EH KUBOT,
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AMOPTHB&HKHT& 3aTI0YBA, KOTATO AKTHUBET € Ha PaSHOAO}KCHHC 3a IOA3BaHe, T.€. KOTATC TOH € Ha MACTOTO
M B CBCTOAHHETO, HCOBXOANMO 34 CIIOCOBHOCTTA My Aa PaboTH 10 HAYMH, OUAKEAH OT PHKOBOACTEOTO.
AMOPTH3AUNATA CE IPEKPATABA Ha TIO-PAHHATA OT ABETE AATH:

"AATATA, Ha KOATO AKTMEBT € KAACH(DUIMPAH KATO ABDIKAH 34 ITPOALKDA (AR BKATOYEH B TpymaTa 3a
0CBOOOKAABAHE, KOATO € ABPKAHA 32 npoaakda) B cboBerctere ¢ MCDO 5

HAH

- AATaTa, HA KOATO aKTHBBT € OTIIHCAH,

CpeAHHAT MOAC3EH JKHBOT, B TOAMEN, 32 OCHOBHIITE TPYIH aMOPTH3NPYEMH HEMATEPHAAHM AKTHEH e,
KAKTO CACABA:

Ipyna T'oaunn
Konnecns, TATEH T, AHITEH3 M, ITPABA Cpoxka Ha aeiicTBue Ha AOroBOpa
[IporpamMHH DpoAyKIH 2 roAmHu

OGeanenka na HemaTepuasan ABATOTPARHH AKTHEBY

Cobraacno mauckeanmara ma MCC36 wom Kpad Ha OTYETHHA IHEPHOA CE€ HPABH MPEIEHKA AAAH
CBITCCTBYBAT MHAHKAIIHNH, Y€ CTOHHOCTTA Ha HEMATEPHAAHHTE ABATOTPAMHH aKTHBY € obeinemema. B
CAYMAH HA TaKHBA MHAUKAIME C€ HIYHCAARA Bb3CTAHOBMMATA CTONHOCT A aKTUBITC H Ccé ONpeAEAr
3aryData ot ofesmenxka.

PDUHAHCOBY AKTHBH
Ilpeanpuaruero npuaara MCC32 1 MCC39 TIPH OTYUTAHE Ha (PUHAHCOBYU AKTHBIL
(DHEAHCOB AKTHB € BCEKH aKTHB, KOHTO e
- IIAPHYHH CPEACTBA;
- MHCTPYMEHT Ha COGCTBEHNA KallUTAA Ha ADYTO IPEAIPHATIE;
- AOTOBODHO IIPaBo:
® A4 Ce IIOAYIAT IIADIHE CPEACTBA MAH APYT (DHHAHCOB AKTHB OT APYIO IIpeATIpHATHE;
AU
® Aa ce DasMEHAT (PUHAHCOBH AKTHBM MAH (DHHAHCOBH [IACHBH C APYIO IIpeAIpHSTHE [IpH
YCAOBHS, KOUTO €2 IIOTEHNHAAHO BAATONPHATHH 34 IIPEAIPHATHETO;
- ACTOBOp KOHTO Ie Obae HAM MOMe A2 BbAE YpeAeH B cobeTseny HHCIPYMEHTH Ha COGCIBEHMA KAIIEITaA
Ha CMUTCHTA I1 €
¢  HCACPHBATHS, 32 KOHTO APEAIPHEATHETO € HAH MOKC AR B/BAE 39ABAKEHO A2 ITOAYYH IIPOMEHAHB
Bpoit OT HHCTPYMeHTH COBCIBEHIA KAITITAA HA TIPEAITPHATHETO;
HAH
® A€pHBATHB, KOHTO INe GBAE MANM MOME a2 ObaAe YPCAEH dUpe3s pasmAHA Ha (bUKCHpaHa CyMa
TIAPHHI CPEACTBA HAM APYT PHHAHCOB aKTHB 3a hHKCHpalr GPoit oT cOBCIBEHMTE KATHTAAOBY
HHCTPYMEHTY HA IPEATPHATHETO. 32 TA3M LA HHCIPYMEHTHTE Ha COBCTBEHMA KamuTas Ha
UPCAIPHATHETO HE BKAIOYBAT YIPAKHLEMH (DHHAHCOBH MHCTPYMCHTH, KAACHHIUPAHH RATO
HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA , KOMTO HAAATAT HA HUPEATIPHATHETO 3aABAKEHHETO AR
TIPEAOCTABH Ha APYT4 CTPaHZ HPOIMOPLIKHOHAACH AA OT HETHUTE AKTHBII Ha OPEATPHATIETC CaMO
UPH AHKBHAATUMAUAM HEHCIPYMEHTH, KOMTO Ca AOIOBOPH 32 GBACIIO IIOAYHABAHE HAHM
TPCAOCTABANE HA MHCTPYMEHTEH Ha COGCTBEHIN KalliTA Ha IPEATPHATHETO.

DuuancopuTe HHCTPYMEHTH-AKTHBH CE macncpﬂurrpa"r B CACAHHTE KaTCTOPHM CBIAZCHO M3MCKBAHMATA

wa MCC 39:

® DuHAHCOBH AKTHEM, OTYHTAHH IO CTIPABEAANBA CTORHOCT B eaABaTa HAK saryGaTa
- Abprai 32 TEpIyBane DHHAHCOB AKTHB
- OmnpeaeAer NmpH ITEPBOHAMAAHOTO My UpHSHABAHE OT TIPEAIPHATHETO 332 OTYHTAHE II0
CIPaBEAAHEBA CTOMHOCT B mewasbata uaw saryBara.

* [EBecTuimm, ABpxaHH A0 ITaAERK
* Kpeawurn H Bsemanms
¢ OuHANCOBH aKTHBH Ha PASIIOACKEHHE 33 mpoazxba.
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INpeanpusruero mpusHaBa GHHAHCOB aKIMB BAM (DHHAHCOB IACHB B OT9era 32 tbHHaHCOBOTO
CBCTOAHHE, KOTATO M CaMO KOTATO IIPEAUPHATHETO CTaBa CTPaHA IO AOTOBOPHHTE JCAOBHA Ha
MECTPYMCHTA.

[Ipu repBOHAY2AHOTO CH UpH3HABaHe (PHHAHCOBHTE AKTHBH C€ OTIHTAT IO CIPABEAAHBATA MM CTOIHOCT
HAIOC, B CAyYaif Ha (DHHANCOBYM aKTHBH, KOHTO HE CE& OTYMTAT ITO CIIPABEAAKBA CTOMHOCT B rewaabaTa

HAM 32ry0aTa, PASXOAHTE IO CAEAKATA, KOMTO C€ OTHACAT IPAKO KbM MPUAOBHBAHETO HAM H3AABAHETO Ha
(pHHAHCOBHA AKTHE.

CaeA IIbPBOHAYAAHOTO IIPH3HARAHE IPEATIPUATIETO OLIEHABA hHHAHCOBHTE AKTHBH KAKTO CACABA!

® Ilo cnparearnsa crolimoct
- (PMHAHCOBN AKTHBH, OTYMTAHM IO CIIPABEAAHBA CTOHHOCT B IIeIaABATa HAM 3aryGara;
- PHHAHCOBU AKTHBH Ha pasmoaoxere 3a Impoaaxba;
C H3KAXOUYEHWE HA HHBECTHIIMH B HHCTPYMEHTH Ha COOCTBEHMA KAIIHMTAA, KOMTO HIMAT KOTHpaHA
T1a3apHA I[[€HA HA aKTHBEH 11A32D M YHATO CNIPABEAAMBA CTOHHOCT HE MOXKE AA C€ OLIEHH H2AEKAHO, KAKTO
Y AEPHBATHBH, KOHTO €2 06BBP3aHN C HEKOTHPAHN MHCTPYMEHTH Ha COSCTBEHNA KAIMTAA HAK TpaGBa Aa
€€ YPEAAT IPC3 IIPEXBHPAAHETO HA TAKMBA HEKOTHPAHH HHCIPYMEHTH HA CODCIBEHHA KAIMTAA, KOKTO c&
OLICHABAT IO IIEHA Ha IIPHAOOHBAHE

* [Ilo amMopTasupata CTORHOCT ¢ H3IIOASBAHETO HA METOAA HA eDEKTHBHHA AMXBEH mponesT
- KPEAHTH H B3€MAHN,
- HIHBECTHITHH, ADPAAHM A ITAACK;

[Newaabu 1 3arydu or huHAHCOBH aKTHBH
¢ [lewaabu u saryBm, KOUTO BHSHIKBAT OT MPOMAHATA H2 CHIPABEAAKBATA CTORHOCT Ha duraHCOBH
AKTHBH C€ IIPH3HABAT KAKTO CAEABA:
- Iewaaba uan sary6a or uHAHCOB aKTHE HAH (DHHAHCOB HaCHB, kascnchunmpan KaTO OTYMTAH IO
CIPABEAAMBA CTOHHOCT B ITe4aAOaTa MAM 3aTy0aTa, C€ IPH3HABA B OTUETA 32 AOXOAHTE.
- Ilewasbara uan sarybata or Haswwen 3a Mposaxba GUHAHCOB AKTHB CE IPU3HABA B ApPYT BCeoDxBATEH
AOXOA, C MSKAFOHEHHE Ha 3arybure oT obesnerka u meaasbuTe 1 sarybuTe OT OOMEHHUTE KyPCOBE AO
MOMEHTA Ha OTIMCBAHE Ha DHHAHCOBHA AKIMB. B To3u MOMEHT HaTpymaHaTa medaabara mam 3aryGara,
[IPM3HATA TIPEAM B APYT BCEODXBATEH ADXOA, cE npeKAacH@UIHpa OT cODCTBEH KamHTaa B meqasbaTa HAK
3ary0aTa KATO KOPEKIHA OT IpeKaacHurarm,
® AnsBaTa, KOATO Ce M3UHCASBA C M3IOASBAHE HA METOAA Ha ¢hEKTUBHME AWXBEH TIPOIIEHT, ce
HPU3HABA B OTIETA 32 AOXOAHTE.
¢ AMBHAGHTHTE OT HMHCTPYMEHTH HA CODCTBCHIS KAIIFTAA Ha pasmoacenne 3a Ipoaaxba ce
TPU3HABAT B OTHETA 33 AOXOAHTE, KOTATO Ce YCTAHOBM IPABOTO HA IIPEAIPHATHETO A2 TIOAYHH
IAAINAHE,
¢ 32 (bHHAHCOBHTE AKIMBH, KOMTO C€ OTYHTAT IO AMOPTHSHPAHA CTOHHOCT, lieuasbaTa HAH
3aryDaTa OT. AKTMBA Ce NPU3HABA B OTUETA 34 AOXOAWTE, KOTATO (DMHAHCORHAT aKTHB HAH
pHHAHCOBUAT IMACHB Ce OTIHCBA HAK OBE3LEHABA H IPES IPOLIECA HA AMOPTHSHPAHE.

[peanpusruero oTnHcBa pHHAHCOB AKTHB, KOIATO :

®  AOIOBOPHHTE MpPaBa BLPXY MAPHUEHHTE MOTOLH OT (DMHAHCOBHA AKTHE €4 M3TCKAH,
HAW

® TpPEXBHPAT DUHAHCOBHA 2KTHB, KOTATO Ca MPEXBLPACHH AOTOBOPHMTE [IPaBa 3a IOAYIABAHE Ha
M2PYIHH NOTOIY OT (DUHAHCOBHA AKTHB HAH CA 34ITa3EHH ACTOBOPHETTE TIPABa 32 TOAYIABAHE
Ha IAPMYHUTE IOTOIH OT (PHHAHCOBMA AKTHB, HO € JIOETO ACTOBOPHO 3aABAYKCHHE 34 IIAAIAHE
H2 IAPHIIHE TOTOIH HA EANH HAH ITOBEYE IIOAYYATEAM B CIIOPASYMEHHE 1 TPAHCEPDT OTIoBaps
Ha JCAOBHATA 3a OTimceare ceraacao MCC 39,

VcAoBHA 32 OTIIHCBAHE!

Korato npeanpusrzero mpexpbpar (pHIaHCOB aKTHB, TO OLEHBA CTEIIEHTA, AO KOATO I BAIASH
PHCKOBETE ¥ IIOASHTE OT COOCTBEHOCTTA BHPXY (PHHAHCOBUA AKTHB:
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¢  4KO MPEALPHATHETO IPEXFHPAH B 3HAYHTEAHA CICHCH BCHYKH PHCKOBE H  IIOA3H OT
coDCTBEHOCTTA BBPXY (DMHAHCOBMA AKTHE, IIPEAIPHMATHETO OTHHCBA (DHIIANCOBMA AKTHE M
IPH3HABA OTACAHO KATO 2KTHBH HMAM ITACHBH BCHYKH IIPaBA M 3GABAXKEHISA, Ch3AIACHHM HAHM
3aIIa3eHH IPH TPaHCchepa;
®  4KO IIPEATIPHATHETO 32ITA3H B 3HAYHTEAHA CTEIIEH BCIMKH PHCKOBE H IIOA3W OT cOBCTBEHOCTT2
BBPXY (PHHAHCOBUA AKTHB, IIPEALIPHATHETO IIPOABANKABA AQ ITPHU3HABA (DHHAHCOBHA AKTHB;
¢  2KO IIPEATIPHATHETO HUTO IIPEXBBPAS, HUTO 344384 B 3HAYHTEAHA CTCIICH BCHYKM PHCKOBE H
IIOA3H OT COOCTBEHOCTTA BBPXY (PHHAHCOBHA AKTHB, IIPEAIIPHATHETO OIIPEAEAS AAAH € 3aITA3HAO
KOHTPOA BbpXy (DHAAHCOBYA AKTHB. B To3m cayuail:
-AKO APEATIPHATHETO HE € 32IA3HAC KOHTPOA, TO OTIHMCBA (PUHAHCOBHA AKTHB H [IPH3HABA OTACAHO KaTO
AKTHBH MAM ITACHBM BCHYKH ITPABA M 34ABAKCHHSA, CB3AAACHH ITpH Tpatcdepa.
-AKO IPEANIPHATHETO € 3AllA3HAO KOHTPOA, TO IIPOABAXKABA AA IIPH3HABA (PHHAHCOBHA aKTHB AQ
CTETTEHTA Ha IPOABAKABAIIIOTO MY YYACTHE BLB (DMHAHCOBHA 4KTHB.

HPPI OTIIHMCBAHETO Ha CbHHaI{COBPIH AKTHB PaSAHKaTﬂ. Me}KAY

a) HeroeBaTa 0aAaHCOBA CTOHHOCT; K

6) CcymaTa Ha IIOAYYEHOTO Bh3HATPAKACHHE (BKAIOYBAIIIO BCHYKH IIOAYYEHH HOBH AKTHBH, MHHYC BCHKE
IIOETH HOBM ITACHBH) H BCHYKH HATPYNAHH IIeIaAOH HAH 3aIyOH, KOATO ca GHAM IIPH3HATH AHMPEKTHO B
COBCIBEHHA KAIMATAA CE IIPHIHABA B OTYETA 32 AOXOAUTE.

Obesmenra 0 HeCHOHPAEMOCT Ha PHEHAHCOBH AKTHBH

ITpeanpuATHETO IpenEHABA KbM Kpad HA BCEKM OTYETEH IIEPHOA AAAM €4 HAAMIE OGEKTHUBHH
AOKABATEACTBA 33 ODE3IEHKATA Ha (PHHAHCOB aKTHE HAM Ha TPYIa OT (DHHAHCOBH AKTHBH.
DHHAHCOB AKTHB MAM TPYIIA OT (DHHAHCOBH AKTHBH CE CUHTAT 32 ODE€3IIEHEHH H ¢4 BL3HHKHAAH 3aTyOH OT
obesleHKa, KOraTO €A HaAure OOEKTHBHH AOKa3aATEACTBA 32 OOE3IIEHKA, TIPOHMAXOMKAAILH OT €AHO HAHM
roBede CHOHTHA, KOMTO ¢4 HACTBIIMAM CACA ITbPBOHAYAAHOTO IPU3HABANE Ha axTuBa (cbbuTie "3ary62")
¥ KOTATO TOB2 ChOMTHE 3ary0a (MAwm cHONTHA) FMa eDeKT BBPXY OYAKBAHMTE OBACIIH MAPHYHE IOTOLM
OT (PHHAHCOBHA AKTHB HAY OT IPyIaTa (PHHAHCOBH aKTHBH, KOHTO MOTAT A% CE OLICHAT HasemaHo. Moxe
A2 He € PBIMOKHO AAd C€ MAGHTH(MHIINDA €AHHHHYHO, CAMOCTOATEAHO CBLOHMTHE, KOETO € NMPHYHMHHAO
obestenkara. I[To-ckopo obesneHkaTa MOKE A4 € IPHYHHEHA OT KOMOMAWPAHHA eeKT Ha HAKOAKO
CBOMTHA.
3ary0uTe, KOUTO Ce OUAKBAT B PE3YATAT Ha OBACIIHTE CHOMTHA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, HE
ce ITPH3HABAT.

¢ Ofesuenka HA PHHAHCOBH AKTHBH, OTYHTAHN 110 AMOPTH3NPAHA CTONHOCT
AxO pMa ODEKTHBHI AOKASATEACTEA, Y€ € Bh3HIKHAAL 3aTY0a OT 0DE3IeHKA OT KPEAMTH M B3EMAHKA HAW
OT MHBECTHIIHH, ABPXKAHH AO IIAACK, OTYHTAHH IO AMOPTHSHPAHA CTOMHOCT, CyMaTa Ha 3arybata ce
OLIEHARA KATO PA3AHKA MEKAY 0aAaHCOBATA CTOMHOCT Ha AKTMBA M HACTOAINATA CTOHHOCT HA OYAKBAHHTE
GbACIITH TAPHYHH IIOTOIH {C H3KAIOUEHHE Ha OBAEIIITe KPEAHTHH 3aTyOH, KOHTO HE Ca BL3HHKHAAH),
AVMCKOHTHPAHH ¢ II'BPBOHAYAAHWA e(EKIWBEH AWXBEH  IIporeHT 3a (PHHAHCOBHA AaKTHB (T. €.
e(DEXTHBHMAT AMXBEH ITPOICHT, M3YHCACH IPH ITEPBOHAYAAHOTO HpHsHasaHe). DBaaancoBarta crofiHOCT
HA aKTHBA CE HaMAAfAR2 I CyMaTa Ha 3ary0aTa ce IPH3HABa B ITeIasbaTa MAM 3ary0aTa.

® (O0Gesredxa Ha (PHHAHCOBH 4KTHBH, OTYHTAHH IIO II€HA HA IPHAOOHBaHE
Axo mMa OBEXTHBHE AOKA32TEACTBA, e € PB3HHKHAAA 3aryDa OT 00esleHKa Ha (DHHAHCOB aKTHB, OTIHTAH
IO IICHA Ha IPHAOOHBame, cyMaTa Ha 3arybaTa OT ODESHEHKA CE OLCHABA KATO DPA3AMKA MEKAY
fasaHcoBaTA CTOMHOCT Ha (DHHAHCOBHS AKTHB M HACTOSINATA CTOMHOCT H2 OYaKBAHHTC Opacmin
IMAPUYHH IIOTOLH, AHCKOHTHDAHH ¢ TEKyIIHMA IIasapeH IPOIEHT HA Bb3BPBINAEMOCT 32 MOAODEH
¢duHancos akrub. 3arybrre ce IPH3HABAT B XedaAbaTa WA 3aryOaTa. TakmBa 3aryOM oT oOe3lleHKa HeE
IOAAEKAT HA BB3CTAHOBHBAHE,

¢ (GesreHka Ha PUHAHCOBY AKTHBH H2 PASIOAOKCHHEE 32 IPOAaKDa
Koraro ciraa B CIIPaBEAAHBAT CTOMHOCT Ha (PHHAHCOB aKTHB Ha PAasIOAOMKEHIIE 33 IIPOAAKDA € IPH3HAT
AHPEKTHO B coOCIBeHMS KaUMTAA M HMa  ODEKIHBHH AOKASATEACTBA, W€ AKIHBLT € ODe3IeHeH,
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HATPYTAHATA 3ary0a, KOATO € NpPH3HATA B ADYT BCEOGXBATEH AOXOA, C&  HM3BAKAA OT KAITMTAAZ M CE
HPH3HABA B Ie9aAbaTa HAN 3aTy04Ta, AOPH 2KO (DHHAHCOBHAT AKTHB HE € OTITHCAH.

Cymara Ha HaTpynamarta 3ary6a, KOATO ce IpeKAACH(HITHPA OT COBCTBEN KAIMTAA B mevarbara mam
3ary0aTa, € PasAMKaTA ME¥Ay LEHATA HA HPHAODHBAHE (HETHO OT IIOIALIEHMS HA TAABHHIATA I
aMOPTH32IIKA) M TEKYLIATA CIIPABEAAMBA CTOIHOCT MHEHYC 3ary5ata OT oBeamenka Ha chumancoBms aKTHB,
IIPH3HATA IPEAR TOBA B ewanbaTa HAM sarybara.

3arybu o1 obesuenwa, npasuaTy B mewaabata HAK 3ary6aTa 32 HHBECTHIHS B HHCTPYMEHT Ha cOGCTBEH A
KAITITaA, KAICHMUIMPAH KATO HA PasIOAGKEHHE 32 MPOARKDA, HE ce Fh3CTAHOBABAT B IedarBata AW
3aryDara,

3arybm o1 oBesnenka, IpHanaTH B euasbata HMAM 3ary5aTa 3a ABATOB HHCTPYMEET, KAACH(DHITHPAH KaTO
Ha PasIIOACKEHHC 32 IIPOAakDa, Ce BLICTAHOBABAT. Bh3cranoBeHata cyma ce mpmsHaBa B lewasbata HAK

sarybata.

IMapuunm cpeactna

[TaprammTe cpeAcTBA BKAIOWBAT: HAPHYHH CPEACTBA B 6poit 1 BE3CPOUHHA AETIOZHTH, ChOTBETHO B ACBA H
BBB BAAYTA.

llaprranprTe eKBHBAAEHTH Ca KPATKOCPOYHH, BECOKOAMKBHAHH HHBECTHIIIH, KOHTO CA ACCHO OOpBIT2EMI
B KOHKDETHH IIAPHIHU CYMH M CbABPKAT HESHAYUTEACH DICK OT IIPOMSAHA B CTOMHOCTTA MM.

AsAroBe 1 yuacTus
Beriken neBecTUITH TEPBOHAYAAHO Ce IPUIHABAT FI0 METOAL Ha TIEHA HA nprACOHBaHeE/ ceBecTORHOCT.

Metoa Ha 1eHaTa Ha IPHAOOHBAHE /CceBecTOMHOCITA, € METOA 32 OTIMTANE HA AJACHZ HMHBECTHIHA, IIPH
KOHUTO HHBECTHIIMATA C€ IIPH3HABA IO IleHa Ha npuaobusane /cebectoitnoct/. Ipeanpusruero
[IPH3HABA AOXOAQ OT HHBECTHIIHATA CAHHCTBEHO AO CTEIIEHTA, B KOATO TO IOAYABA PASIPEACACHHS OT
HATPYIIAHUTE I€TAA0H Ha IIPEANIPHATHETO, B KOETO € MHBECTHPAHO, BB3HUKHAAH CASA AATATA HA
IprAOOHBaHETO. [IOAYUEHH PASNPEACACHNH, HIABHITABAINH TE3M meqaaby, ce PasTAEKAAT KaTo
BL3CTAHOBABANC HA MHBECTHUHATA M CC IPHSHABAT KATO HAMAAGHHE HA LIEHATA HA HpHAOGHBame
/ceBecroitnocTTa/ HA HEBECTHIINATA,

MHBecruimuTe B ABIIEPHM DPEANPHATHA €€ OTIHTAT M OPEACTABAT IIO TIEHA Ha IpHAODHBaHE
/ceBectottnoct/. VMBecTMITANTE B aCOUMAPAHA NPEATIPHMATHA CE OTYHTAT K IIPEACTABAT 110 LEHA HA
npraobusae /cebecToHOCT.

Mesectaurmre xonto He ca kaacudurmpans kato ABIIEPHN B ACOTIHMPAHE IPEAIPUATHA CE OTHUHTAT
HO CIPaBEAANBA CTOHHOCT, KAACH(DULMPIHK KaTO (PHHAHCOBM aKTHBH HA PAsIIOACHKEHHE 32 rpoaaxoa,
CerAacHO m3uckBaHHATa Ha MCC39. B cayuaure, B KOMTO HHBECTHIIHATE €4 B KAITMTAAGBH HHCTPYMEHTH ,
KOMTO HAMAT KOTHPAHA II232DHA LIEHA Ha aKTHBEH 123D M YHATO CIPABEAAMBA IICHA HE MOMKE AL CE
OIPEACAH HAASKAHO CE OTIHTAT ITO IeHa Ha IpuAobusare/ cefecrolinoct/.

MrmBecTurmm, xouto ca kaacudunmpany B chotsercene ¢ MCPO5 kato ABPMaHw 33 TpoAkOa /HAK ca
BKAFOYICHH B TPYIIA 32 M3BAKAAHE OT yNOTpeDa, KOATO € KAACHDHITIPAHA KATO ABpPKAHA 33 IpoAwxDa/, ce
OTHUHTAT B CBOTBETCTBHUE ¢ Tosn MCPO.

Kpeaurn, Thbprocku u APyrH BaeManus
Kpeswmure B BsemanuaTa ca HeACPHMBATHBHE (hUMHAHCOBHM AKTHBU C dukcHparn  mAm ompeaeasiemu
TIAATAHHKA, KOHTO HE €€ KOTHPAT Ha aKTHBEH II432p, € M3KAIOMEHAE Ha:
® TE3H, KOMTO NPEATPHUATHETO Bh3HAMEPARA Ad HPOAIAE HE3aDABHO HAM B GAH3KO ObAeHIc, KOHUTO
mie ObAAT KAACHUIMDAHM KaToO ABDAKAHI 32 THPIVBAHE H Te3H, KOHTO MIPEATTPHATHETO
OTPEACAA IPH ITBPBOHAYAAHOTO I[PH3H2BANE KATO OTYHTAHM IO CIPABEAANEBA CTOHHOCT B
meTaAbaTa HAH 3ary0aTa;
¢ TESH, KOHMTO NDEAIPHMATHETO ONPEAGASl KATO HA DasTIOAOKEHHE 32 IIPOAWKGA mpH
IIbPBOHAYAAHOTO IPHIHABAHE; HAH
® Te3W, IPH KOHTO ABDKATEART MOXKE A2 HAMA BB3MOKHOCT A3 BBICTAHOBH B 3HAYNTEAHA CTCICH
LAAAT CH IBPBOHATAAHA HEBECTHIIMA, ¢ HIKAFOWCHHE HA CAYYANTC, IPH KOWTO NPHYHHATA €
BAOLIABAHE Ha KPEAHTHOTO KAYECTBO H KOMTO €  KAACHMDHIMPAT KATO HA PAITOAGKEHME 34
npoazxba.
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Karo xpeanTn u misemamms ce KA2CHPHIMPAT (DUHAHCOBM AKTHBY, FB3HHKHAAH OT AMPEKTHO
UPEAOCTABIHE Ha CTOKH, YCAYTH, LAPH HAH ITADHHHH SKBHBAACHTH/ TPTOBCKH B3EMAHMA H KpeanTH/ .
Kpeautre u B3emanusTa, konro ca ¢ (bUKCHpPAH I1aAeX ce OTIHTAT o AMOPTH3UPAHATA MM CTOHHOCT.
KpeanTure i p3emannara, kouto ca Hes (PHKCHP2H IAAEK, CE OTMHTAT 116 ceBecTORHOCT.
IlpeanaaTenmre pasXOAH, KOHTO KACAIT CAGABAINH OTTETHH TEPHOAH, CE TIPEACTABAT KATO aBAHCOBO
HPEBCACHH CyMIH HA AOCTABYHIIH M CC BKAXOYBAT B THPTOBCKITE B3CMAHHA,

AAHBIIH 32 BB3CTAHOBABaHE

AaHbBIHTE 32 BL3CTANOBABAHE He [IPOUSTHYAT OT ACTOBOPHH B3AUMOOTHOLICHHH, He Ce KAacHbHIIpPaT
B KATErOPHHTE (PUHAHCOBM aKTHBH. T€ BRKAFOUBAT:

- CyMure HA BB3CTAHOBHMETE AANBINM BDPXY AOXOAA BBB BPB3Ka ¢ obAaracMaTa meaaaBa/AamrbumaTa
3aryba 32 [IEPHOAZ H ITAATEHH CYMM 32 TEKYIIL M TIDEAXOACH ITEPHOA, TIPEBHIIABAINY AbAKIMITE CYMH.

- CyMuTe Ha AAMBYEH KPEAHTH 32 Bb3CTAHOBSBAHE U TPHEBAIIAHE CACA KPas HA OTHCTHHA NEPHOA H HAA-
TEHH CYMM 34 TEKYII H TPEAXOACH IIEPHOA, MPEBHIIABAIIH AbAKHMIITE CYMH 32 APYTE AAH'BITH,
TexyLInTe AAHLYH AKTHBH 32 TCKYIIMA 1 IIPEAXCAHH MIEPHOAK CE OLICHABAT IO CYMAT4, KOATO C& OYaKRa
A BBAC BLICTAHOBEHA OT AANBYHITE OPTAHM NpH IPHAATAHE HA AAHBYHU CTABKH M AAHBYHY 3aKOHH,
ACHCTBAIIM HAM OUAKBAHHU A2 BAfI32T B CHAA KbM KPAA Ha OTUETHHA IIEPHOA,

CoGerBen kanuras
CobcrBennaT KamuTas Ha IPEAIPHATHETO Ce CHCTOM OT:
OcHOBEH KaITHTaA, BEAFOUBAIT ;
® DPerucTprpan amETaA —ITPEACTABEH HO HOMMMAAHA CTORHOCT CHIAACHO cpaebHO pemrenwe 3a
perucrpanua
® Hepuecen xamuTas — mpeacTaBASTBA HEBHCCEHATA YACT OT OCHOBHHA KALHTZA IO HOMHHAAEH
pasmep.
® Vskymemn cocreeHM akIM- TPEACTABEHM IO CTOMHOCITA Ha IIAZTEHOTO 32 obpaTaoTo
IpuAGOHBaHe.
Ako npeanpmmmero  mpuaoBue HOBTOPHO CBOM HMHCTDYMEHTH Ha COOCTBEHHA KATIHTAA, TE3H
HHCTPYMEHTH (M3KYHEHH COOCTBEHHM aKITHH) ce TIPHCIIAALT OT coberrenms karmras. He ce mpmsmasa
Huoro medasBa, HuTO 3aryba ot TIOKYIIKATA, NPOADKOATA, EMHTHPAHETO HAH ODE3CHABANETO Ha
HHCTPYMEHTH Ha COBCTBEHHA KAMTAA Ha mpeAupuaruero. Taxeea OBPATHO H3KYIIEHH AKITHH MOIAT A2
ObAAT IPHAOCOHTH U ABDHKAHN OT IPEATPUATHETO HAH OT APYIH YACHOBE Ha KOHCOAHMAMPAHATA IPYIa,
[laaTenoTo mAm moAydYeHOTO Bh3HArpaWseHHE Cce UPH3HABA AHDEKTHO B COBCTBEHHA KAOMTAA.

Ilpu msaaparero man npuaoGuBaneTo Ha cBomM HHCIPYMEHTH Ha COOCTBEHNA KAIIMTAA IPEAIPHATHETO
IPaBH PaSAMYHE PaskOAM. Tesu pasxoarm obHUaiHO BKAFOYBAT PErHCTPALMA H ADYTH 3aKOHOBH TAKCH,
HMSHAATEHH CyMI HA NIPABHY, CIETOBOAHH H APYTH NPO(ECHOHAAHM KOMCYATAHTH 1 Ap. TIoa0GHH. TTpn
KAIMTAAOBL CACAKA PASXOAHTE IIO CACAKATA CE OTUMTAT CUYETOBOAHO KATO HAMAACHHE HA COBCTBEHIS
KalmuTaA (HCTHO OT BCHYKH CB’praHH HPCCI)CPCHHI/IH 34 AAHBK B'bPXY AOXOAHTC) AO CTEIICHTA, B KOATO ca
AOITBAIIHTEAHI PASXOAH, IPAKO CBBP3AHM C KAIHTAAOBA CAEAKZ, KOHTO B MDOTHBEH cayaal Buxa Guam
m3bernath. PasxoAMTe 110 KAMHTAAOBZ caeAKa, KOATO € H30CTABEHA, CE IPHUSHABAT KATO PA3XOA.

Peseprmn, BrArouBarnm:
® Pc3epB OT MOCAEABAITM ONEHKH — POPMHPAH 10 H3HCKBAHHATA 32 OTIHTANC JCTAHOBCHI B
MC®O u npuaaramaTa cueToBOAHA IIOAWTHKZ;
* Iipevmitnu pesepru- ofpasypany ot CMITHpP2HE HA COGCTBERY KAITMTAAOBH HHCTPYMCHTH.
¢ Ob6mu peseppr — obpasysamm or pasnpesesenne Ha medarba CBEAACHO H3HCKBAHHATA Ha
Tbproeekus 3axomn Ha PBuArapus u yapearreAnns axr na IIPEATIPHATHETO.
* Apyru pesepsr — 0GpasyBanH o peleHue KA coBCTBeHMIITE Ha KaITHTaA]

PUHAHCOB PE3YATAT BKAFOUBAML:
- Hepasnpeaeaena kM xpas Ha oTaersmm nepmoa HAaTpymana Irewasda o1 MPeAXOAHH ITEPHOANL.
- Henoxpura xuu xpast va oTaetsus mepuoa HATPYIraHa 3aIy6a OT IPEAXOAHH ITEPHOAH,
- Ilewanba/saryBa or meproaa.
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TexyIs H HETeKYIIM NacHBH
{Tacus ce KA'&CI/ICPHHHP& EKaTO TCKYIL , KOT'aTO OTTOBAPA Ha HAKOH oT CACAHHTE ICPHTCPHH:
. OYAKBA AQ YPCAM TTacHBa B CBOA HOPMAACH OIICPATHBEH ITHKBA;
b4 A'BP}KI/I ITACHBA lTpeA.HMHO CI{EA TBPTYBAHE,
L4 ITACHBBT CACABA AA 6"bAE ¥pcAcH B PAMEKHTE HAa ABAHAAECCET MeECera CACA Kpad H2 OTHETHUA
IIEPHOA,
HAY

® TPCANPHATHETO HAMA HESYCAOBHO IPABO A2 OTCPOUBA YPEMAAHETO HA TTACHBA 34 HIeproA Hail-
MAAKO ABAHAAGCET MECEIlA CACA KPas HA OTYETHHA EPHOA,

ITacms ce kaacurmMpa KATO HETEKYIN, ako He OTroBaps Ha KPHTCPHHTE 32 KAACH(MHIMPAHE KATO TEKYIIL,
Haces ce rracuduImpa KaTo Texyim, KOTATO CAeABA Aa ce YPCAR B PAMKUTE Ha ABAHAAECET MECENA OT
Kpad Ha OTHETHHA IEPHOA, AOPH AKO:

¢ DBPBOHAMAAHWAT CPOK € OHA 32 IEPHOA ITO-ABABT OT ABAHAAECET MECEIT; K

® CA€A Kpad Ha OTUETHHS [TEPUOA H IIPeAH (PHHAHCOBITE OTYETH A4 C4 0A0GpeHn 32 nybAKyBaHE
€ CKATOYEHO CIIOpa3yMECHHE 32 peQ)HHchnpaHe HAH 32 HOB TIOTACHTEACH ITAAH HA A’BAIOCPO"—IH&
Gaza.

DUHAHCOBU MACUBH
Hpeanpusruero npaaara MCC32 1 MCC39 1pu oTamTane ma rarcoBn macksm.
DHHAHCOB [TACKB € BCEKH ACHB, KORTO € |

- AOI‘OBOPHO 3AADAKECHHE !

" AR CE LIPEAOCTABAT IIAPUHH CPEACTBA HAM ADYT (DHHAHCOB AKTHE Ha ADYTO OPEATPHATHE;
HAH
- Aa ce pasMenaT MHAHCOBM AKTHBH HAH (busaCOBE macuBH © APYTO IIPEANDHATHE IIPH
CAOBHA, KOUTO €4 IOTENLHAAHO HEGAITONPUATHEL 33 HIPEATIPHATHETO;
HIAH
® AOIOBOP, KOHTO me GpAe HAM MOKe A2 EbAC YPEAEH B MHCTPYMCHTH Ha cOGCTREHHA KamuTan Ha
OPEAIPHATHETO H €
= HCACDHBATHSB, 31 KOHTO HDEATIDHATHETO € MAHM MOXKE Ad ObBAE IAABAKEHO A IIPEAOCTABH
IPOMEHANB GPOH MHCTPYMEHTH Ha COBCTBEHMA CH KAIIHTAA;
HAH
- ACPUBATHB, KOHTO nie BbAe HMAHM MOXe Aa ObAe ypeaeH upes pasmana ma ukcHpana cyma
TaPIHA CPEACTRA HAK APYT (DHHAICOB akTHB 32 (HKCHpan Gpof MHCTPYMEHTH Ha coOCTBEHM
KalHTaA Ha NPEAUPHATHETO. 32 Tasy IEA HHCIPYMCHTHTE Ha CODCIBEHMA KAIIMTAA Ha
PEALPUATHETO HE BRAFOUBAT EB3BPLINACMI (DUHAHCOBM HHCTPYMEHTH, KAACH(DHIIMPAHI KaTO
HHCTPYMEHTH Ha COOCTBEHHA KAITMTAA, KOMTO HAAATAT Ha IIPEATIPHATHETO 3aADAMEHHETO Ad
TIPEAOCTABH 12 APYTa CTPAHA IPOUOPLMOHAACH AfIA OT HETHHTE AKTHBH Ha IPEAIIPHATHETO CAMO
UPH AHUKBHAALIAA, HAM HMHCTPYMEHTH, KOMTO Ca AOTOBODH 33 ObACIIO ITOAyUaBaHe HAM
HPEAOCTABANE HA MHCTPYMEHTH Ha COBCTBEHUA KAIIHTAA Ha HPEATIPUATHETO.

PHHAHCOBUTE MHCTPYMEHTH-TTACHBH Ce KABCH(PUIIIPAT B CACAHHTE KATETOPHH CETAACHO H3MCKBAHHATA
"a MCC 39:
* OHHAHCOBH NIACHBH, OTYHMTAHH IO CIPaBEAAMBA CTOHHOCT B ewasbata HAM 3arybaTa:
- KA2CHPUUHPAHY KATO ABPXKAH 334 THPIVBAHE
- lpH ITHPBOHAWAAHOTO MM INIDH3HABAHE CE ONPEAEAS OT NPEANPHATHETO 32 OTIHTAHE IO
CHP2BEAANBA CTOMHOCT B ewaAGaTa HAH 3aryBarta
¢ OHHAHCOBN MACHBH, OTMHTAHN IO AMOPTH3UPAHA CTORHOCT
DuHAHCOBM IIACHBH Ce NPH3HABAT B OTHCTA 34 PHHAHCOBOTO CBCTOAHHE, KOTATO MPEAIIPHAIHETO CTAHE
CTPAHA IO AOTOBODHUTE YCAOBHA HA MHCTPYMEHTA.
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Ilpu ITBEpPBOHAYAAHOTO npH3HaBAHE (DUHAHCOBMTE ITACHBH C& OTYHTAT IO CIPABEAAVBATA MM CTOHHOCT,
MAFOC B CAYVYAll Ha DHHAHCOBY MACHMBE, KOHTO HE CE OTYMHTAT IO CIIPABEAAMBA CTOHHOCT B nedarbaTa

HIAW 3aTy0aTa, PasXoAHTe 10 CACAKATA, KOMTO CE OTHACAT IPAKO KbM NPHAODHMBANETO MAM H3AABAHETO HA
¢ruHAHCOBHA macKs.

Ilocaeapania omeHka Ha hHHAHCOBH TACHBH

® Ilo cipaBeasmBa cTofiHOCT

- (DHHAHCOBM ITACHBH, OTUHTAHY IO CHpPaBEAAMBA CTOMHOCT B mewasbara mAm 3aryBara;
C HBKAIOYCHME HA ITACHBHTE - AEPHBATHEH, KOKTO Ca OBEBP3AHII ¢ HEKGTHPAH MHCTPYMEHT Ha
cobemsenna Karmrraa u Tpabea A ce ypeasT 9Pe3s NPEXBBPAAHETO HA HEKOTHPAH MHCTPYMEHT HA
COBCTBEHHAA KAIIUTAA, 9HATO CIPABEAAHBA CTOMHOCT HE MOMeE A2 Ce OLIEHM HAASKAHO, KOHTO €t
OTYHTAT 10 LIEHA Ha IPHACOHBAHE,
* Ilo amMopTHaMpara CTONHOCT ¢ H3IOASBAHETO Ha METOAR 1A ¢DEKTHBHIA AHKBEH TPOIIEHT

= BCHYKH OCTAHAAHM (DHHAHCOBI ITACHBI

[Newarbu u 3ary6u o1 buHAHCOBH macHBH ce [IPM3HABAT

® llewarbu u sarybu or dunancoBn macuem, KAZCH(DHUIIPAHY KATO OTUHTAHH 110 CIIPABEAANBA
CTORHOCT B 11e4aAGaTa WAN 3aIyBata, ce IPHSHARAT B OTweTs 34 AOXOAHTE;
® Ilewaabara manm sary6ara 0T HUHAHCOBH MACHBH, KOMTO CE OTIHTAT IO AMOPTH3HPAHA CTOHHOCT,
€€ HPHAHABA B OTYETA 32 AOROAHTE, KOIaTO (PHHAHCOBMA NACHE CE OTIHCBA I UpEs IIporieca Ha
aMOPTHSHPAHE;
Ipeanpusrnero ormucsa dunarcos macus (mam 9acT oT HHUHAHCOBHA NACKB), KOTATO TOM € IIOTACCH -
TC. KOTATO  3AABAKEHHETO, OIPEACACHO B AOTOBODA, € OTHAAHAAO, aHYAHPAHO HAH CPOKBT My €
H3TEKbA.
IIpu oTrmmcsane a GpHUHAHCOB ITACHB pasAuKaTa MEXAY HaAaHCOBATA CTOMHOCT Ha (DHHAHCOB TACHB (p1am
H2 9ACT OT (PHHAHCOB ITACHRB), KOHTO € MpPEKpaTeH HAM HIPEXBBEPACH Ha TPETa CTPAHA, M ITAATEHOTO
PBIHATPRKACHAC, BRAIOMHTEAHO NPEXBLPACHHTE H [IOETH HEMAPHYHA AKTHBH I ITACHEH, Ce IpHUsHABa B
OTYIETA 32 AOXOAHTE.

TbPro®Rexu M APYIH 3aABAKEHMA U KPEAMTH

Kpeawrn, ToproBeckn u ApyrH azasbamerma ca (DHHAHCOBH NacHBM BLIHMKHAAH OT AHPEKTHO
HOAYHABABE HA CTOKH, yCAYTH, ITAPH MAM HAPHYH EKBHBAACHTH OT KPEAHTOPHL

CAea TBPBOHATAAHOTO HpH3HABANE KPEATHTE M THPTOBCKITE 3aABAKEHHATA, KOHTO ca Oes ukcupan
[IBAEHK, CE OTIHTAT II0 OLCHEHATA IPH IIPHACOHBANETO HM CTOMHOCT.

Kpeantnre n sasbAmeHHsTA, XKOHTO ca C DHKCHPAH TaAeX, ce OTYHTAT IO AMOPTHIMPAHATA MM
CTOHHOGCT.

AanbuHy 3aanAKeENA

TexyIure AATpIHHE 3aABAKEHIA Ha TPCAIPHATHETO He NPOH3THYAT OT AOTOBOPHH B3aHMOOTHOIIICHHA
HE €t KAACH(HIMPAT KaTO (PHHAHCOBY macHBH. Te BRAIOUBAT:

- TCKYLU;HH ALHBK B'prY AOXO0OAA 34 TCKyII_[HH H IIPGAXOAHH HCPI/IOAH H C¢ HPHSHZBE[ KATO ITACHB AC CTE-
MIEHTA, AD KOATO HE ¢ [IAATEM.

- TexyII 3aABAKCHHA 33 AAHBITHT ChIAACHO APYIH AAFBYIH 3aKOHH.

TeryIINTE AARBYHH LIaCKBY 32 TEKYIIHA ¥ IPEAXOAHM IICPHOAM CE OLIEHABAT ITO CYMAT2, KOATO C& OIaKBa
Aa ObAe mAaTeHa Ha AaHBYHMTE OPTA4HM JIDH [IPHAAT2HE HA AANBIHH CTABKH ¥ AAHBYHI 34KOHH, AeHCT-
BAllK KBM KPaf HA OTYETHHA TEPHOA.

3asBAKeHHA KBM [I€PCOHAAA H NPOBHU3HH 34 ABATOCDOYHH AOXOAM HA nepcoHasa

32ADANEHNA KBM LIEPCOHIA BKAIOYBAT 3aABANKCHHA HA HPEAIPUATHETO [O IIOBOA HA MHHAA TPYA,
TIOAOKEH OT HACTHA IIEPCOHAA H CHOTBETHUTE OCHTYPHTEAHH BHOCKH, KOWTO CE H3HCKBAT OT
32KOHOAATEACTBOTO. (CBraacHo msmckBammara Ha MCC19 ce BKAIOuBaT o HAYHCACHUTE KPATKOCPOYHH
AOXOAH  Ha IIEPCOHAAA C TIPOM3XOA HETOASBAHH OTITYCKH Ha MIEPCOHAAA M HAYHCACHHTE H4 04334 Ha
AEHCTBAIIIMTE CTABKH 32 OCHIYPABAHE OCHTYPHUTEAHH BHOCKH BBPXY TE3M AOKOAL

Coraacro msncksanuata ma MCC19 me ce NPaBAT IIPOBHSHH 32 ABATOCPOYHH AOXOAH HA LIEPCOHAA,
TIPEACTABEHH [10 CTOMHOCT OT aKTIOEPCKA OLIEHKA, 3al0TO €4 HECHIICCTBEHEL
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HPCAIIPPIH'THGTO HAMA IIOAWTHEKA 32 OTYHTAHE Ha ABATOCPOYHH AOXOAM Ha NEpCoHaAa.

ITpoBusum
HPOBH.?HI/IT € €A 3AABAXKEHHUA C HCOHPﬁACACHa CPO"'IHDCT HAN CYMB..
HPOBI/ISHH ce ITPHSHaBaT IIC TIOBOA HA KOHCTPYKTI’IBHH n IIP‘E!.BHH 3AABAKEHHNA BFhAHMKHZAIL B pﬁSYATaT
Ha MHHAAH CBOMTHA CbrAACHO H3MCKBAHMATA Ha MCC 37.
llpaBHo sasbANKEHHE € 3aABAKEHME, KOETO TIPOM3AH34 OT:
®  AOTOBOp (CHOPEA HETOBHTE HAPHYUHK KAQY3H H 110 OoApa3bupare);
®  3AKOHOAZTEACTBO;
AW
®  ADYIO ACHCTBHE HA 33KOHA.
KouctpykTieHO 3aabAxenme e 3AABAKEHHE, KOCTO IIPOH3AM3A OT ACHCTBMATA Ha TPEATIPUATHETO,
KOTATO:
® Ha 0a34Ta HA YCTAHOBEHA TEHACHIMS Ha IPEAXOAHA [IPAKTHER, MyOAUKYBAHH ITOAMTHEH HAK
AOCTATBYHO CIEIH(DHIHO TEKyIIO TBBPACHHE, IPEATIPHATHETO € IOKA3AA0 HA APYIH CTPAHH,
€ € TOTOBO Aa PHEME ONPEACAECHH OTIOBOPHOCTH;
58
® KaTO PE3yATAT NPEANPHATHETO Ch3AABA y ADYTHTE CTPaHM OIIPEACACHO OWAKBAHE, Ye INe
H3ITBAHM TE3H OTTOBOPHOCTH.
HPOBHSPIFI ce HPH3HaBa TOIaB4, KOTAaTO:
¢ TPEANIPHATHETO MMA HACTOSLIO 32ABAKEHHE (IPABHO HAH KOHCTPYKIHMBHO) KATO PE3YATAT OT
MIHAAAH CEOHTHA;
® HMa BEPOATHOCT 34 IIOIACABAHE Ha 32ABAKEHHETO A2 ODAE HEOBXOAMM MOTOK pecypen,
CBABDMAI MKOHOMIYECKH ITOA3H,
H
¢ MOKe A2 ObA€ HAITPABEHA HAASKAHA OLEHKA Ha CTORHOCTTA Ha 3AABANEHHETO,
A_KO TE3IH YCAOBI/IH HE Ca HBH’I:AHCHI/I, HPOBHSHH HE ce HPI’ISHﬂBa.
IlpoBusuute ce mnpusuasat 1o Hal-A0DpaTa mpubamsuTesna omeska mHa PBKOBOACTBOTC  Ha
TPEAIPHATHETO KbM KPafd Ha OTIETHHS TEPHOA 32 PAsXOANTE, HEOOXOAMMIT 32 VpexAaHE Ha HACTOAMIOTO
3aABAMKCHIIE,
Ilpusmatare cymm nHa npoBH3ME ce TPEPAsTAEKAAT KbM BCEKM KPall HA OTYCTEH INEPHOA U Ce
LPEUSTHCAIBAT C LIEA AQ C€ OTPA3H HAH-A0GPaTA TeKyimma orleHKa.

OTcpoveHn AAbPYHM AKTURH H TIACUBY

OTCPO‘ICH'HTC AAHBYHE AKTHBH H ITACHBH CE NPH3HABAT 32 BPCMCHHI/I P23AHKH MEHAY AAHBYIHATA OCHOBA
HA AKTHBHUTE H ITACHBHTE H TAXHATA OAAAHCOBA CTOHHOCT KbM Kpa# Ha OTYETHUA TIEPHOA.

OTCPO'-ICH AAHBYCH ITACHUB Ce TIPH3HABA 32 BCHYKH ABAKHMH B 6’})A.CH_IH HﬂpHO,API CYMHM HA AAHBITH,
CB'hP3aHH ¢ obaaraemm BpEMEHHH PA3AWIKH.

OTcpouen AaHBYEH aKTHB Ce NPH3HABA 32 BB3CTAHOBUMUTE B GbACIIN IIEPHOAN CYMH Ha AAHBIIH,
CBBP3ANH C NPHCITAAAIIN C& BPEMCHHI PASAMKH, IIPEHOC HA HEH3IIOASBAHH AAHBYHI 3aIYBH I KPEAHTH
AO CTCITEHTA, AD KOATO € BEPOATHO Aa CHINECTBYBA obAaraeMa mmeuasba, CPEIy KOATO A2 MOTAT AA CE H3-
TIOA3BAT.

KM Kpad Ha BCEKH OTYETEH IIEPHOA IPCATPHATHETO TIPEPASTACKAS HEIIPUSHATHTE OTCPOYEHH AAHBYHH
axTHBy. IpeAuprATIeTO NPH3HABA HEIPHSHATHTE B IIPEAXOACH IEPHOA OTCPOYEHH AAHBYHH AKTHBH AQ
CICHICHTa, AOQ KOSTO C€ € IOSBHMAZ BCPOATHOCT ObaciuaTa obaaraeMa meuasBa a3 ITO3BOATBA
EBICTAHOBABAHETO HA OTCPOYUCH AAHBYEH AKTHE.

BaaamcoBaTa cTOMHOCT B2 OTCPOMEHHTE AZHBIMN aKTHBH Ce IIPEPA3TAEKAZ KBbM BCEKH KPall Ha OTHETEH
neproa. Ilpeanpustaero mavasmpa BaAamcopara CTOMHOCT mHa OTCPOYEHHTE AAHBYHE aKTHBH AO CTE-
TICHTA, AO KOATO BEYE HE € BEPOATHO Ad OBAE peaAusupana AOCTaTbuna obaaraema meuzaba, KOATO A4
IIOSBOAMB A4 CE OMOA3OTBOPH ITOA3ATA OT YACT MAH HIEAMA OTCPOMEH AAHBYEH AKTHE. BCAKO TaKOBA Ha-
MAAEHIIE Ce IIPOABAEA OOPATHO AO CTEIIEHTA, AO KOSTO € CTAHAAO BEPOATHO AA CE& PEAAHSHPA ACCTATLYHA
obaaraema meganda.
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OTcpodennTe AAHBYHI AKTHEH H HACHEH CE OLEHABAT IO AZHBYHHTE CTABKH, KOHTO CE OYAKB2 A2 OhAAT
B CHAQ 32 IEPHOAR, B KOWTO 2KTHBBT CC PEAAHIHPA HAH ITACHBBT Ce YpeAH/orac Bb3 OCHOBA HA AAHBY-
HHTE CT2aBKH {H AAHBYHHU 3aKOHH), ACHCTBAIIM MAM OYAKBAHH A4 BAS3AT B CHAAZ KBM Kpajd Ha OTYETHHA
TEPHOA.

OTCPO"ICHH’I‘C AAHBIH Ce HpHBHaBaT KaTO TIPHXOA HAK pason H CE BKAIOYBAT B neuaAbaTa mAM 3ary6aTa
3a HEPHOA&, OCBCH AQ CTRIIEHTA, AC KOATO AAHBKDLT BEIHHEBA OT OTIEpa g HAK CI)GI/ITPIC, KOETO ¢ IpH3-
HATOC IIPE3 CHITHA HAH PaSAPI‘-IEH IIEPHOA AMPEKTHO B COBCTBEHHA KarmuTaA

ITeuasba uau 3ary6a 3a nepuosa

HIpeAnprATHETO IPH3HABA BCHYKE €ACMEHTH Ha IPHXOAMTE M DASXOAMTE IIpe3 MEPHOAA B IIedasbara
nAH 3arybara, ocsen axo aaser MC®O e uswcksa man pasperTaBa ApyTo.

Hmon MC®O ompeaeasr obcronreactsa, IIPH KOMTO IPCATIDHATHCTO IIPH3HABA KOHKPETHH ITO3MLIHH,
H3BBH Tmedasbata mau sary6ara, Ipes Tekymma uepuoa. Apyru MCOO mamcksar mam paspemnraBar
KOMITOHEHTHTE Ha APYT BCEOBXBATEH AOXOA, KOHTO OTrOBAPAT Ha AepumimaaTa Ha OBimwrre moAKeHmMT
32 IIPHXOAM M Pa3XOAH, Ad §bAAT H3KAFOYEHH OT meuanbara HAm 3aryDara.

Pasxoan

Ipeanpratuero oTumra TEKYIIO PA3XOAUTE 32 ACHHOCTIA ITO HKOHOMITYECKH CACMEHTH M CAEA TOBA
OTHACA [0 PYHKITHOHAAHO TIPEAHASHAYUCHHE C IIEA dopMuparne Pa3sMepa Ha PASXOAMTE IO HAIPABAEHHS
H AEHHOCTH.

Pasxoan ce npusrasat, koraTo Bh3HUKHE HAMaAeHme HA OBAEIIATE HKOMOMUIECKIT H3TOAH, CBBP32HH C
HAMAACITHE HA AKTHB HAW YBCAHYEHHE HA ITACHB, KOETO MOMKE A2 BBAC OIIEHEHO HAACKAHO.
Ilpusmasanero ma pasxoamTe 3a TCKYLIMA IIEPHOA CC M3BBPLIBA TOTABA, KOMATO CE HAYHCAZBAT
CHOTBCTCTBAIIMTE FIM IIPHXOAH.

KoraTo HKOHOMHYECKHTe H3TOAN Ce OWAKBA AA BLIHHKHA IPE3 HAKOAKO OTYETHH IICPHOAL M BPB3IKATA Ha
Pa3X0AHTE C IPUXOANTE MOKE Ad OBbAE ONpesescHA caMo Hal-oBmIO HAM KOCBEHO, Da3XOAHTE ce
TIpH3HABAT Ha Ga3aTa Ha HPOLICAYPH 32 CHCTEMATIHO M PALHOHAAHO PA3IIPEAEACHHE.

PasxoA ce npusiara HesaBasHO B oTueTa 32 HewaABHTE It 3arybuTe, KOrATO PAIXOABT HE Ch3AABA BbAEIIL
HKOHOMHIYECKA HM3TOAZ MAM KOIATO H AO CTCHEHTA, AO KOATO OHACIIEATE HKOHOMMYECKZ H3roAa He
OTTOBAPA HA H3MCKBAHHATA HAM IPECTAHE Ad OITOBaPA HAa H3HMCKBAHMATA 324 LPH3HABAHE HA 2KTHB B
BasaHca.

PasxoamTe ce oTverTaT Ha IPHHITHITA Ha TEKYINO Hadmcadsane, OIEHsBaT ce mo COPABEAAHEATA CTOHHOCT
Ha IAATEHOTO MAM IIPEACTOSIIO 32 [IAANITAHE, ‘

Ipuxoau
Ilpuxoa e BpyTen moTok oT MKoHOMMIMECKH mOA3H Tpes IIEPHOAA, CH3AAACH B XOAA Ha OOHwaiiHaTa
AEHHOCT Ha NPEAUPHATHETO, KOTATO TE3H IIOTOTIH BOAAT AG YBEAHYABAHE HA COOCTBEHHA KallMTaA,
PASAMIHI OT yBEAITICHHATA, CRBP3AHM C BHOCKHTE Ha AKIWMOHEPHTE
HpeATpRATIETO OTHETA TEKYIO IPUXOATE OT OBHUAlIATA ACHIOCT 110 BHAOBE ACHHOCTH.
IIpuxoanTe ce onenspaT mo cipaseaAmBaTa CTORHOCT Ha MIOAYIEHOTO HMAH IOAAEKALTOTO 32 TIOAYIABAHE
IAAINAHE HAH BH3SHATPAKACHTE.
llpnsrasanero ma mpuxoamre ce USEFBPINBA NP C(IIA3BAHE HA NIPHETATA CIETOBOAHA IIOAMTHKA 32
CACAHHTE BHAOBE IPHXOAM:
HIpuxoasT o1 mpoaxxGaTa Ha CTOKM H MPOAYKIIHA ce IPH3HABA, KOTATC Ca OHAM H3ITHAHEHH BCHYKH
CA€ABAIIH YCAOBHIA:
® TIPEAUPHATHETO € UPEXFHPAMAC Ha KYIIyBaua ChINECTBEHH DHCKOBE H ITOA3H OT COBCTBEHOCTTA
BBPXY CTOKUTE M IIPOAYKLIHATA;
¢ TOPCAUDHUATHETO HE 3aIa3sBa NPOABAKABANIO YYacTHE B VOPABACHHCTO HAa CTOKHTE H
TPOAYKIIHATA, AOKOAKOTO TO OGHKHOBEHO CE CBBP3BA ChC COGCTBEHOCTTA, HUTO edexruBen
KOHTPOA HaA IPOAABAHHTE CTOKH H IIPOAYKIIHSA,
CyMata 11a TIPHXOA2 MOXKE H2ACGKAHO Aa 6bae omeHeHa;
¢ BEPOATHO € MKOHOMIMMECKHTE [TOASH, CBBPIAHH ChC CACAKATA, A2 CE IIOAYYAT OT IIPEAITPHATHETO;
54
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®  HANPaBEHHTC PASXOAH HAH TESH, KOHTO IMe HbAaT HATIPABCHH BLB BPB3KA CBC CACAKATA, MOTAT
HAACHKAHO Ad OBAAT OICHEH,
Iprxoa®T o1 mpoaak®a ma yeayru ce TpH3HABA, KOTATO PE3YATATHT OT €AHA CAEAKZ MOJKE AL CE OLIEHH
HAAGKAHO, IIPHXOABT, CBBP3AH CBC CaeAKaTa, Tpabea Aa ce OPH3HABA B 3aBHCHMOCT OT €Tama Ha
SABBPIIEHOCT HA CACAKATA KM KPas HA OTYETHHA IEpHOa., PeayaTaTsT oT eAHA CAGAKA MOXE AA Ce OLleHE
HAACKAHO, KOTATO C2 M3ITBAHEHH BCHUKH CACABAIIY YCAOBHS:
® CyMaTa Ha OPMXOAA MOKE A2 ObAC HAAEHAHO OlIEHEHA ;
¢  BEPOATHO NPEANPHATHETO IMIE MMA MKOHOMITUECKE TIOASH, CEBP3&HH ChC CACAKATA,
® Crama Ha 3aBBPIICHOCT HA CAEAKATA KbM KPast HA OTYETHHSA TIEPHOA MOMKE HAASKAHO A2 CE OLIEH;
H
®  Pa3X0AMTE, HANPABEHH IO CAEAKATA, KAKTO M Pa3sXOAHTE 33 3ABBPINBAHE HA CAEAKATA, MOMKE
HAAEWAHO Ad BbAAT orenHesHmT;
MeKAVERNTE B aBAHCOBHTE HAAINAIIVA, HAIIDABEHH OT KAHCHTHTE, OOHKHOBEHO ue OTpA3ABAT
HSBBPITEHHTE YCAYTH.
IIpuxoan ot Auxew, BBIHATPAKACHUA 34 IPABA ¥ AMBHACHTH C¢ OPH3HABAT, KOTATO:
¢  ©BBIMONHO NPEATIPHATHETO A2 MMA HKOHOMHYECKH [OASH, CEBP3AHI CBC CAEAKATA;
H
®  CyMaTa Ha [IPHXOANTE MOMKE HZASKAHO AL TbAE OIeHeHY.
IMpuxosmre ce mpusiasat, KaKTO caeaBa:

¢ ANXBATA CE IPH3HABA ITO METOAR HA e(DEKTHEHATA AHXBA CHIAACHO MCC39;

L4 Bb3HAIDAXACHHATA 34 IIpaBa ce IIpH3HABAT Ha Ba3a Ha CYCTOBOAHMA MIPHHITAI Ha HAYYICAABAHE,
CBTAACHO CBABPXAHUMETO Ha CHOTBETHOTO CIIOPA3YMCHEE;

* AHBHACHTHTE CE H3IHABAT, KOT2TO CE VCTAHOBH ABOTO Ha, HOHEDA Ad ITOAVYIH IIAAITAHET O,
3

Henarena Awxwa, marpymama mpeaw UPHAODHBAHETO HA AMXBOHOCHA HHBECTHINS- [OCACABAAKTE
AMXBCHH TIOCTBIACHUA CC PASIPEACAAT MEWAY MEPHOAAL IPEAH HPHAOCHBAHETO H TOSHM CAEA
npracbuBaneto. Camo 9acTTa cAes IpHAOGHBAHETO ce TIPH3HABA 33 IPUXOA,

AWMBHAEHTH 1O KAIIMTAAOBH IEHHM KHITKA, 00ABeHn oT meuwasbnre TIPEAH TIPHACOHBAHETO, CE TPH3HABAT
B mevuasbara HAu saryBarta mpH yCTaHOBsBaHE mHa TPAaBOTO A2 HOAYIM AHBHACHT, HE3ABHCHMO OT TOBA
AAAIL AUBHACHTITC CE OTHACAT 32 I1€4aaba, Peasnsupaka IPCAH HAM CAEA IPHAOOHBAHETO,
Bo3marpaxACHMATA 3a IIPABA CE HAUMCAABAT CBHIAACHO YCAOBHATA HA CBOTBETHOTO CIOPASYMEHHE H
OBHKHOBEHO Ce IPH3HABAT HA TA3H OCHOBA, OCBEH AKO C OTAGA PasmopeabuTe Ha crropasymMenneTo e mo-
TOAXOARIIO IPAXOABT A3 C€ MPH3HABA HA APYTA CHCTEMHZ MAH PAIOHAAHA 5aza.

IIpuxoasT ce npHsHaBa camo, KoraTo mMma BEPOATHOCT NIPEATIPHATHETO A2 HOAYYH MKOHOMUYECKE TOASH,
CBBP3aHH ChC CACAKATA.

Koraro BBb3HHKHE HCCHTYPHOCT OKOAQ C'bGI’l'PaHe’I‘O Ha CyMa, KOATO BE€YEC € BKAKOYEHA B I'IPI/IXOAE{,
HECBOMPAEMATA CYMA HAH CYMAT4, OTHOCHO KOSTO Bb3CTAHOBABANETO BEUE He o BEPOATHO, CE ITPH3HABA 34
PAasx0A, 2 IT€ 32 KOPCKIIA Ha CYMATA HA IIEPBOHAM2ANO IIPH3HATHA IPHEOA.

IprxoanTe oT Haemu ce praHapar Ha BpeMeBa Hasa 32 CPOKa Ha AOTOBOpA.

PUHAHCOBH PUCKOBE

* Kpeaures puck
PuckpT, ue cTpana o PHHAHCOBK HHCTPYMEHM - AKTHEM Ha HIPEATIPHATHETO, HAM2 A2 YCIIEE AQ H3IIAATH
SAABANKENHETO CH H IT€ IPHYUHH QHHANCOBA 3aTy62 Ha IPEATPHATHETO,

*  AwuxBuaeH puck
Puckpr, e mpeanpustiero e CPEIHE TPYAHOCTH {IDH HMSITBAHEHHETO H2 3aABAKEHUS, CBLP3AaHH C
(pHHAHCOBK macuBw.

* Ilasapen pucx
Prckor, we CIPABEAAMBATA CTOUMHOCT HAH ObASIIIHTE MTaPHYHHM IIOTOHM HA (DHHAHCOBHA HHCTPYMEHT II¢
BAPUPAT IOPAAH IIPOMEHM B ITazapHuTe neHH. [asapruar PHCK C€ ChCTOH OT TPH BHAZ PHCK:

* Baayren puck
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PuckrT, 4e CIIPABEAAMBATA CTOHHOCT HAH OBACIIHTE TIAPYHI IIOTOIH Ha (PHHAHCOBHA HHCTPYMEHT e
BAPHPAT NOPAAH IPOMEHH B OOMEHHNTE Kypcose.

® AuxpeH puck
Pucket, ue cupaBeasmsata crofimocT man GpAcmTe TAPHTHA TIGTONM Ha (DHHAHCOB MHCTPYMEHT IIle
BAPHPAT NOPIAK TIPOMEHH B ITa32PHHUTE AUXBEHHU IPOLICHTH.

* Apyr nesosn prck
Prcker, ue crnpasesansata crolinocT HAY GAemiTe TAPHHN HOTOLM HA (hHHAHCOBHS HHCTPYMEHT Ie
BADHDAT [IOPAAH IIDOMEHY B I1a32PHHUTE HMEHH (PAAMMHH OT TE3H, BBAHUKBAIIM OT ANXBEH PHCK ¥AH
BAAYTEH PHCK), HE3ABHCHMO OT TOBA AZAM T3 LIPOMEHH €A IPHINHEHM OT (akTopy, crenudHYHH 3a
OTACAHHA (DHHAHCOB HHCTPYMEHT HMAW HErOBHA EMMTEHT, MAH OT (DAKTODH, BAHAEIH BBPXY BCHYKI
HOAOSHY (DHHANCOBH MECTPYMEHTH, THPIYBAHY Ha masapa.

IloAnTHKata Ha NpeAnpHATHETO 32 IAAGCTHO VUPABACHHE HA DHCKOBETE & ChCPEAQTOYEHE ¥ M2 34 IIeA
Ad HAMAAW €BEHTYAAHHTE HEOAATOMPRATHY edbekTr BBPXY (DHHAHCOBHSA PEIYATAT.

HPEAHPHHTHETO HAMA, HPHC’T A IIOAFTTHKA 34 XCA)KHP&HC Ha CpI/IHaHCOBHTC PHCKOBE.

Edexru ot npomenure 8 06mennuTe Kypcose

DymamonasnaTa sasyTa ma TPEATIDHATHETO € BBATAPCKH AeB.

Baayrara Ha nipeacranane wa duHAHCOBMTE OTUCTH € OBArapcKy Aes.

TounocTTa Ha wircaaTa BbB PHHAHCOBHA OTHET € XHAAAM GBATAPCKI A€Ba.

ymaectpanna BaAyT2 € BCAKA BAAYTA, PASATYHA OT (PYHKIWMOHAAHATA BaAyTa Ha IIPEATTPHATHETO,
CAGAKMTE B WyKACCTPAHHA BaAyTA Ce BITHCBAT IIbPBOHAYAAHO BB (DYHKIHMOHAAHA BAAYTA, KATO KbM
CyMaTa Ha MyKACCTPAHHATA BAAYT2 CE IIPHAAT2 [EHTPAAHHS kypc Ha Boarapexka Hapoana Banxa (BHB) 3a
CBOTBETHATA BAAYTA KBM A2TATA HA CACAKATA.

Kypcosure pasawmkm, sesnnksammm TIPH YPEKAGHE HA IIAPUHH IIOSHUIHN HAH IIPH IPEHSMHCASBAHE Ha
TAPUHMIE MOHIHA HA NPEAUPHATMETO IO KYPCOBE, PAIAMYHH OT TE3H, Ipu KOHMTO ca Omam
TPEHSHHCACHH DA MbPBOHAYAAHOTO IPH3HABAHE IIPE3 TEPHOAR HAH B NIPEAXOAHH (DHHAHCOBH OTYETH,
€ TpH3HABAT KaTo nedasba wan saryBa sa mepmoaa, B Koitto ca Bb3HHKHAAM, C HAKOH H3KAFOYEHFHA
ceraacio MCC 21 ma wypcoure pasauxm, bsmukearmma rmo AJACHA ITTAPDHYHA IIO3HIIHA, KOATO IO
CBINHOCTIA CH OPEACTaBAABA MACT OT HCTHA HHBECTHIMA HA OTIUTAIIA CE CTOIIAHCKL CAMHHIIA B
IYHACCTPAHEA AEHHOCT ,

Koraro mapmuna mosurnms eesemksa & PESYATAT HA CACAKA C TYMACCTPAHHA BAAYTA M MMa TIPOMAHA B
OOMEHHIA KyPC MEXAY AATATA HA CACAKATA H AATATA HA YPEXAAHETO, Ce NIOABABA KypcoBa pasamka. Korato
CaeAkaTa ObAe ypeaeHAa B PAMKHTC HA CBIIHA OTdeTeH IIEPHOA, IIPE3 KOHTO € Bb3HHKHAAZ, IIAATA
KypcoBa pasAMKa ce LIpH3HaBa rpes sasenes eproa. Ho xorato caeaxara Gmae YPEAEHA IIPe3 CAeABAIT
OTHETCH IIEPHOA, KYPCOBATA DasAHKR, HPH3HAT2 MPE3 BCCKH OT MEMAMHHKTe IEPHOAM AQ AATATZ Ha
YPEKAGHETO, C¢ ONPEACAS OT IPOMAHATA Ha OBMCHHITE KyPCOBE IIpe3 BCekn [IEPHOA.

Korato newasBa waw saryba or merapuana moswgm e OTPa3€Ha AHPEKTHO B COGCTBEHMS KAIIHTAA, BECEKI
OOMEHEH KOMITOHCHT OT Tasd Leuanba mAm saryba ce mpusHaBa B Apyr BceobxBaten aoxoa. Korato
nedasba man saryba OT HemapHMIa oMM € OTpaseHa B mewaabata mam 3aryBarta, Bcexm obMenen
KOMITOHEHT OT Ta3H Me4aAta HAM 3ary0a ce IpH3HaBa kato mevasba man 3aryba,

Koraro onpeseaernn MCOO wspckpar Haxon measbn man 3aTyOH OT AKTHBH AA Ce OTPASHBAT AHPEKTHO
B COBCTBEHMA KAIIMTAA M KOTATO TAKBE AKTHB CC OLCHABA B gyEAecIpanHa Baayra, MCC 21 mzuexpa
LIPEOLIEHEHATA CTOMHOCT Aa BBAE IIPEH3UHCACHA, M3DOASBANKE Kypca KbM AaTaTa Ha ONPEAECASHE Ha
CTOMHOCTTa, B PE3YATAT Ha KOEIO Ce IIOAYYABA KYPCOBA PA3AHKA, KOATO CHIIO Ce NIPH3HABA B APYT
BCEOOXBATEH AOXOA,

Mpeanpaminero opasr npeomnenka Ha nosmimy B IYHACCTPAHHA BAAYTA KbM KPAA HA OTHETHHA TIEPHOA H
TEKYINIO ITP€s OTIETHHSA IIEPHOA,

Hosummmrre B uyxaecTpanma pasyra xuu 31 AckemMBpr 2016 roamHa ca oleHeHN B HACTOAIIIHSA tuHaHCOB
OTHET I10 3aKArOInTEeAHNH Kypc Ha BHB.
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CueTOBOAHM IPEATIOAOIKEHMA M TPHOAM3HTEAHH CUETOBOAHH OpeneHKH

B pesyArar Ha mecHTypHOCTTA, IPHUCHINA HA AEAOBATA ACHHOCT, MHOTO CTATHH OT JuHaHCOBATE OTHETH
HE TOAAEKAT Ha MPEHH3HA OLIEHKA, 4 CAMO HAa IPUOAMSHTEAHA OIEHKA. IlpubansureannTe omenku ce
OLICHABAT B3 OCHOBA HA HAH-AKTYaAHATA HAAMUHA M HAACKAH2 HE(DOPMAITHA.

Maroassarero Ha pasyMEM DPUOAM3SHTEAHN OLIEHKM IPEACTABAABA OCHOBEH EAEMCHT B HATOTBAHCTO HA
burmancoBHTE OTYETH M HEe HAMAAABA TAXHATA AocrosepHocT. [Ipmaaranero Ha MexaynapoaruTe
CTAHAAPTH 32 DPHHAHCOBO OTYHTAHE HSHCKBA OT PBKOBOACTBOTO A2 OPHACKIT HAKOH CYETOBOAHIT
IPEATIOACIKEHNA M IPHOAMSHTCAHN CYCTOBOAHY IPENEHKH IPH HM3TOTBAHE Ha (DMHAHCOBHTE OTUETH
TIIPH OMPEACAAIE HA CTOHHOCTTA Ha HAKOM OT aKTWBHTE, ITACHBHTE, IPHXOAUTE W pasxoAnTe. Bemuwur Te
C€ MSBBPINBAT HA OCHORATA HA HAH-AOBPaTa IPEIIEHKA, KOATO € HAIPABEHA OT PBEOBOACIBOTO KBbM Kpas
Ha OTICTHHA [EPHOA. AeHCTBHTEAHNTE PesyATaTH B1Xa MOTAM A2 CE PASAMUARAT OT IPEACTABCHUTE BhB
puuanCcOBYTE OTIETH

AaseHa npuOAMIHTEAHA OLICHKA IIOAAGKH WA [IPEPAsSTADKAAHE, 2AKO HACTHIIAT TIPOMEHH B
OBCIOATEACTEATA, HA KOHTO CC OCHOBABA, AW B PESYATAT OT TIOAY9EHA HOBA HHQPOPMALHA HAH
AOITPAHMTCARO HATpynan OmuT. lIpepasraemaaHeTo Ha NPHGAMBHMTEANATA OIEHKA HE CE CBBP3BA C
H'PEAXOAHH HCPHOAH H HC lTpCACTaBAﬂBE. KOpEK]'_IHH Ha I'PE.U.IKa.

Besa mpomana B puaaranaTa 6a3a sa oneHABaHe ce TPETHPA KATO IIPOMAHA B CUETOBOAHATA IIOAHMTHES, 2
HC B CYETOBOAHATA MPHOAHIHTEAHA OITEHKA.

KoraTo e tpyAno Aa ce HAPABH PasTpAHKTERNE MCKAY IPOMAHA B CISTOBOAHATA IOAMTHKA IIPOMAHZ B
CHETOBOAHATA NPHOAMSHTEAHA OIICHKA, NPOMAHATA CE IPHEMA KATO HpOMSAHA HA CIETOBOAHATA
HPHOAMBHTECAHA ONEHKA.

EdbekTsT OT mpoMamaTa B CYETOBOAMA TIPHBAMSHTEAHA OLEHKAZ Ce HpH3HABA IIEPCIEKTHBHO Upes
BKATOYBAHETO My B IIeuasbara Mau sary6ata 3a TIEPHOAL Ha IIPOMAHATA, 2KO IPOMAHATA 32CATH CAMO TO3M
TIEPHOA AU ITEPHOAA Ha IPOMAHATA K OBAEIH IEPHOAM, aKO IIPOMIHATA 34CAIA U ABATA,

AOTOAKOBA, AOKOAKOTO HPOMAHATA B CYETOBOAHATA HPUOAMSHTEAHA OLEHKA BOAH AO NIPOMEHH B
AKTHBUTE ¥ MACHBHTE, HAM C€ OTHACH A0 KOMIIOHEHT OT KAITHTAAA, TA CE IPU3HABA UPE3 KOPUTHPAHE HA
BarancoBaTa CTOMHOCT Ha CBLP32HWA 4KTHE, ITACHB HAHM KOMITOHEHT OT KAllATAAZ B MEPHOAZ HA
ITPOMAHATA.

I'perrkn
T'penmm or MuMAA TEPHOA €4 NPOMYCKH HAH HETOYHO IPEACTaBAHE HA (DMHAHCOBHTE OTYETH HA
LPCATIPHATHCTO 32 CAHH MAM IIOBEIE MHHAAW OTYETHH IIEPHOAN NPOH3THYMAINY OT HEH3IIOASBAHE HAK
HENPABHAHO H3IIOA3BAHE H2 HAAGKAHA HH(DOPMAIIHSA, KOATO:
® ¢ OHAA HAAMYHA KbM MOMEHTH, B KOHTO PHHAHCOBHTE OTIETH 33 TE3H MEPHOAH €4 OHAM
op0bpenn 3a IyDAHKYBare;

¢ € MOXEAO, LIPH ITOAATAHCTO Ha PASyMHM yCHAMA, Aa ObAE NOAyweHa 1 BseTa IIPEABHA TTPH
U3TOTBAHETO M HPEACTABAHETO HA Te3H (PHHAHCOBH OTICTH,
Tezm Tperky BRAIOYBAT ¢peKTHTE OT MATEMATHYECKIH TPETIKE, TPEIIKH IPH IPHAATAHE Ha CYETOBOAHA
TTOAHTHKS, HEAOTACKAAHE HAH HETOUHO TIPEACTABAHE Ha (DAKTH M M3MaM,
I'pemrr mo cvuckaa ma MCC8S MOTaT A2 BB3HHKHAT BHB BPB3KA ¢ LPU3HABAHETO, OIEHABAHETO,
IPEACTABAHETO HAH OIIOBECTABAHETO HA KOMIIOHEHTH OT chunancosute oruern. Iotennmasnmre TPemIKy
32 TEKYIMS NEPHOA, OTKPHTH B CBINHA, C€ KOPHIHPAT NMpeAr (DHHAHCOBKTE OTHETH AA CE OAODPAT 3a
nybanxysane. Beupexir ToBa rpemxm momskora ce OTKPHBAT B TIOCACABAII TIEPHOA H TE3H IPCIUKHA OT
IIPEAXOAHH IIEPHOAN CE KOPHTHPAT.
[Ipeanpusruero kopurHpa CbeC 3aAHA AATA CHIIECTBCHUTE TPEIIKE OT IPEAXOAHH IIEPHOAHM B IIBPBHA
dbuHaHCOB OTYET, OAGOPEH 32 MYDAMKYBAHE CACA KATO CA OTKPUTH HUPE3:
¢ TPEHsYHCAfBANE HA CPABHUTECAHHTE CYMHM 33 HPCACTABEHHA IIPEAXOAEH TIEPHOA, B KQHTO €
Bb3HHKHAAZ TPEITTKA;
HIAH

* B CAanﬁ, YC IPCINKATA € BB3HHKHAAL peAn HB.I‘;I—PaHHO IIPEACTARBCHHA IIPEAXOACH HTEPHOA,
TIPCH3IHCAABAHE HA HAYAAHOTO CAAAD Ha AKTHBHTE, ITACHBHTE U KAMTAAL 34 TO3U HepHOA.
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I'pemmxa o1 mpeaxoaen epro ce Kopurupa HocpeAcTBOM TIPEH3YHCAABAHE C OOPATHA CHAR, OCBEH 4KO €
UPAKTITIECKH HEOPHAOMMMO A2 CE ONPEACAM HAKOH oT cuernbudauTe ehexTy 3a HEPHOAA HAH
KyMyAATHBHUA €DEKT OT T23M IPeIKa. '

PUHAHCOBM HHCTPYMEHTH

PrHAHCOB HHCIPYMEHT € BCEKH ACIOBOP, KOHTO nopaKaz PUHAHCOB aKTHB 32 AAACHO IHPEATIPHATHE I
(PUHAHCOB IIACHB HAH KaIHTAAOB HHCTPYMEHT, 32 APyTo npesupusTue. IIpeanpraruero nprsuasa
¢uHanCcoB aKTHB HAN (DHHAHCOB MACHB B GRAAHCA, KOTATO CTABA CTPaHA II0 AOTOBOPHHTE YCAOBHSH Ha
PHHAHCOR MHCTPYMEHT.

PUHAICOBHTE AKTHBH M HACHBH CE KAACH(DHITHPAT ChTAACHO H3HCKBaHUITa Ha MCC39,

Cpbp3any AMIIA M CACAKH MESKAY TAX

Hpeanpuarnero cmassa pasnopeabure ma MCC24 IIpY ONPEAEASHE 1 OHOBECTABAHE HA CBBP3AHHTE
AMITA.

CAcAKA MEXAY CBBP3aNM AWML € IPEXBBPATHE Ha PECYPCH, YCAYTH HAH 3aABANEHHS MEXKAY CBBPIAHH
AHITR Bes 3HAYEHHC HA TOBA AAAT CE anAaIa HAKAKBA ITCHA,

AnsuHr

Covraacuo MCC 17 Amsmuros AOTOBOD ce KAACHGIMITHPa KaTo (PHHAHCOR AHSHHT, 4KO TOPEXEBPAL O
CBILCCTBO BCHYKI PHCKOBE H M3TOAH OT COBCTBEHOCTTA BHPXY aKTHBA.

AmszaHros Aorosop ce kaacudumIpa KaTO OMNEPATHBEH AM3HHI, 2KO HE IPEXBBPAA 10 CHINECTBO BCITIKH
PHCKOBE ¥ M3TOAH OT COGCTBEHOCTTA BHPXY AKTHBA.

IIpusnasane u oryurane na (HHUHAHCOB AM3HHIOB AOTOBOD, II0 KOHTC APY>KECTBOTO €
AMSUHIOIIOAYUATEA

B HawaA0TO Ha AMSHHTOBMA CPOK (DHHAHCOBHAT AMIHET ce TUPH3HABA KATO AKTHB M IIACHB B OAaAaHCca C
PasMep, KOHTO B HAYAAOTO HA AMBHHIOBHA CPOK € DaBEH Ha CITPABEAAMBATA CTOMHOCT HAa HAETHAT aKTUB
FIAH, AKO € ITO-HUCHK ~ 110 HACTOANIATA CTOHHOCT HA MAHEMAAHHTE AHSHHTOBY [IAAIIANTIA, BCAKA EAHO OT
KOWTO € ONIPEACACHO B HAIAAOTO HA AMSHHTIOBHSA AOTOBOP. AMCKOHTOBHAT HPOLIEHT, KOHTO CE H3IIOA3BA
LpPH M3HHCAMBAHE HA HACTOAINATA CTOHHOCT HA MHHMMAAHHTE AMSHETOBM IAALIAHHA € AMXBEHISTT
TIPOLEHT, SAA0KEH B AUSHHTOBHH AOTOBOP, AOKOAKOTO TOI IIPAKTHUCCKH MOXE Ad Bbae OIPEAEAEH; AKO
TORA € HEEDIMONHO — HSIOASBA CC AMGDEPEHUMAAHFAT AMXBEH IPOLEHT IO 3aABAMKEHHMETO Ha
AHSHHIONOAYYATEAR.  |IbpBonawasHmre npexu pasxoan, USBBPIIEHH OT AHSHHTOIIOAYYATEAS CE
IpHBABAT KEM CyMaTa, IIPHIHATA KATO AKTHE,

MuHMMAAHITE AMSHHTOBY HAIIAHMA CE PASIIPEACAHT MEXKAY (DUHAHCOBMA Pasxos H HAMAACHHETO Ha
HEIAZTCHOTO 3aanAkerne. QUHAHCOBHAT PASXOA C€ PASTIPEAEAS 11O HEPHOAH 32 CPOKA Ha AM3HHIOBHA
AOTOBOp TaKa, ¥€ A2 C€ TOAYHY MOCTOAHEH NECPHOAMYEH AMXBEH NMPOLEHT 110 OCTATHIHOTO CAAAO HA
SAABANKEHHETO, YCAOBHUTE HAEMH C€ HAYHCASBAT KATO DPASXOA 32 IIEPHOAUTE, B KOHTO €4 DHAM
H3BLPIICHN.

AMOPTH3AIMOHHATA TOAHTHKA IO OTHOIICHHE Ha AMOPTH3YEMHUTE HAECTH aKTHBH Ce ChODPAsABa C Tasn
IO OTHONIEHWE Ha CODCIBEHHTE aMODPTM3yeMM AKTHBH, 4 IPH3HATATA AMOPTHSALMA CE& M3YHCAABA Ha
Baszara, onpeaeaesa 8 MCC PETAAMEHTHPAINY CBOTBETHHSA BHA 4AKTHB, AKO He e CHIYPHO B TOAfiMa
CTELEH, € NPCATIPHATHETO  INe IPHAODHME COBCTBEHOCT A0 Kpa# Ha CPOKA HA AH3HHTOBHS AOTCBOp,
ARTHBET HM3IAAOC CC aMOPTHSHPA NPE3 IIO-KPATKUA OT ABATA CPOKA — CPOKA Ha AHSHHIOBHA AOTOBOP MAH
TTOAE3HHS FHBOT Ha aKTHBA,

IIpusnaBane w OTUMTaHe H2 ONEPATHBEH AM3HHIOB AOTOBOP, II0 KOMTO APYKECTBOTO €
AHM3HHIOTIOAYYATEA

AM3HHTOBUTE MAAINAHEA TIO OTIEPATHBEH AHSHHT ce TIPH3HABAT KATQ PAIXO0A B OTHETA 32 AOXOAHTE IO
AMHEHHMH METOA 324 IGAHS CPOK HA AHSHHIOBHA AOTCBOD, OCBEH 4KO ADYTa CHCTEMHA ©asa He e
UPEACTABHTCAHA 52 BPCMETO, IPE3 KOETO MPCAIIPHATHETO H3ITOAIBA H3TOAUTE HA HACTIH AKTHE,
ITpusnasane u oraurane ma ¢uuanco AuzuHrOB AOrOBOP, IO KOMTO APY>KECTBOTO €
AM3UHIOAATEA

Hpeanpustirero npusmasa axTHBHTE, ABPXKAHK DO CHA2TA Ha (PHHAHCOB AMBWHI, B CBOMTE OTHETH H IH
TPCACTABA KATO B3EMAHE, YHATO CyMa € PABHA HA HETHATA HHBECTUITAA B ANSHETOBHUA ACTOBOD.
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IloaAexamoTo HA HOAYYAaBAHE AMIHHIOBO ITAAINAHE CE PASTAEKAA KATO [IOTACABAHE HA TAABHHIIA U
(HEAKCOB AOXOA.

Ilpn3napamero Ha ¢pHHAHCOBHA AOXOA CE OCHOBaBa Ha MOAEA, OTPa3ABAIl [TOCTOSHHZ HOPMAa Ha
BLIBPBIIAEMOCT 32 IIEPHOANTE BBPXY HETHATA HHBCCTHLIMA HA AMSHHTOAATEAS, CBBP3AHA ¢ (DHHAHCOBHA
AHM3HHT.

IlprxoApT OT MpoAMKOaTA, IPUSHAT B HaY2AOQTO HA CpOoKa Ha (DHHAHCOBHA AM3HHI OT AMSHHTOAZTEAS,
[IPEACTABAARA CIIPABCAANBATA CTOHHOCT HA aKTHBZ WAM aKO TA € TIO-HICKA — HACTOMITATA CTOIHOCT Hi
MHHUMAAHHTE AMZHHTORH [IAANTAHHA, M3IHCACHH npe  masapen amxsed nporent. CeBectoliHocTTa Ha
nposkbaTa B HAYAAOTO HA CPOKA HA AMSHEIOBHS AOTOBOp € ceOecTOMHOCTTA MAM HaAarcosaTa
CTOHHOCT, aKO Ca PasAMYHN- Ha HAETATA CODCTBEHOCT, HAMAAEHA ChC HACTOAINATA CTONHOCT Ha
HETAPAHTHPAHATA OCTATHYHA CTOHHOCT.

Ilpusnapane u OTYUMTAHEe Ha ONEPATHBEH AW3MHIOB AOCGBOD, IIO KOHTO APYKECTBOTO &
AHMIHHIOAATEA

AKTHBHTE, ABPHKAHH 32 OTAABAHE IIO OIEPATHBHH AH3SMHIOBH AOTOBODH, CE€ IIPEACTABAT B OTYETHTE, B
CLOTBETCTBHE ChC CHIMHOCTTA HA AKTHEA.

Haemumar AQECA OT OIIEPATHBHH AH3IWHTOBH AOCTOBODH  CE TIPH3HABA KATO AOXOA HO AWHEAHAA MCETOA
332 CPOKa HA AMIHHTOBHA AOITOBOD, OCBEH aKO ADyra CHCTEMHA Basa OTpa3fABa IIQO-TOYHO BPEMEBHA MOACA,
HPI/I YHCTO H3ITOAZBAHE € HAMAACHA M3BACYCHATA ITOA3A OT HAETHA aAKTHE.

Pasxo,urre, BEATOYHTEAHO AMOPTH3AITHATA, H3BBPIIEHA BBHR BpPB3Ka C reHepHpaHero Ha ADXOAQ OT
AM3VHT, C¢ IIPH3HABAT 34 pason. Haenerrar ACXCA ce IIPH3IHABA 34 ADXOA, II0 AWMHeRM METOA, 38 LUEAHA
CpOK Ha AH3HHTOBHA AOTOBOD, AOPH aKO IIOCTBIIACHEATA HE C& NOAYYABAT HA TasH 6333, OCBEH 4KO APYyra
cHCcTeMHz Daza OTpa3fiBa IIO-TOYIHO BPEMEBHA MOARA, IIPM YHETO HU3MOA3BANC € HAMAACHA H3BACYCHATA
IIOA32 OT HACTHA AKTHE.

Havaaunre OpCKH pa3xoan, H3BBPIICHH OT HPCAHPH}ITHCTO BEB BPB3KA C AOTOBAPAHCTO H VPEKAIHETO
HA OITEPATHBCH AH3HHT CC HPI/I6aB}IT KbM Daramcosara CyMa Ha HACTHA aKTHB H Ce TIPU3HABAT KATO PasxoA
IPEC3 LIEAHA CPOK Ha AM3HHTOBHA AOTOBOP HA CRINOTO OCCHOBAHHE KAKTO AM3HHIOBHA IIPUEXO0A.

AMOPTHSH.LH’IET& Ha aMOPTI/IBYCMHTe HAaCTH AaKTHBH ce I/ISB'I)P.UIBa Ha 63.32., CBOTBCTCTBAIIA HA
aMDPTHBﬂHHOHHﬂ.Ta LIOAMTHKA, B'])BHPHﬁTa 3a HOAO6HI/I AKTHBH, 4 aAMOPTH3ALHHWTE C¢ H3YHCAABAT HA
asata, mocowena 8 MCC peraaMeHTHpaImu OTYHTAHETO HA CHOTBETHHA BUA AKTHS.

Cu6uTns caep kpas Ha OTUETHUA IEPHOA,

Ceburua caca Kpag Ha oTueTHHA IIEPHOA Cd OHE3M CBOWTHA, KaKTO OGAATOUPHATHH, TaKAa H
HeBAATONPHATHH, KONTO BBIHUKBAT MEKAY KPas HA OTUETHHA IEPHOA U A2TaTa, HA KOATO (PUHAHCOBHTE
OTHUCTH Ca OAOBPEHH 32 IMyDAHKyBAHE.

Pasrpanmapar ce ABa BHAa CBOMTH:

® T4KHBa, KOHTO AOKA3BAT YCAOBHA, CBINECTBYBAAM KbM KPasd Ha OTIETHHA MEPHOA (kopurHpary
cubmTHE );

* TAaKHBA, KOMTO €4 [OKASATEAHH 33 JCAOBMH, FB3HWKHAAM CACA Kpad HA OTYETHHA MEPHOA
(nexopurupany cuouTHR).
IpeanpusatreTo KOpHIMpa CymirTe, IPHIHATH BbB (PHHAHCOBUTE OTHETH, 34 Aa OTPA3H KOPHIMPAIIHTE
CBOMTHA CACA KPad Ha OTYETHIS TIEPHOA M OCBBPEMEHABA OTIOBECTABAHIATA.
1IpeAnpUATHETO HE KODHIHPA CymHTe, NPHSHATH BbBE (DHHAHCOBM OTYETH, 32 A2 OTpa3H
HEKOPHIHPAIHTE ChOUTHA CACA KPad Ha OTIeTHusA neproA. Korato mexoprraparmrre cubmms caea Kpas
Ha OTYETHHA IIEPHOA €2 TOAKOBA CBHILECTBEHH, I€ HECOIIOBECTABANETO OM IIOBAMAAC HA CHOCOBHOCTTA Ha
[OTpeGHTCANTE HA (DUHAHCOBUTE OTYETH A2 B3EMAT CTOIANCKH DELIEHHT, TTPEATTPHATHETO OIIOBECTABA
CACAHATA MH(POPMAIINIA 32 BCAKA CHIIECTBEHA KATETOPHA HA HEKOPHINPAIIOTO CHOHTHE:
- ECTECTBOTO Ha CLOHTHETO;
H
- TOPHOAMIMTEAHA OLeHKa Ha (QHHAHCOBHA My echeKT HAM H3TBACHHME, Y€ TAKABA OMEHKA HE MOYKC
A2 ObAe Hanpasena,

Pasxoam o zaemu
Ilpeanpuarnero npraara MCC 23 oTHOCHO pasxoAmTe IO 3aeMM.
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PaszoamTe 1o sacMH, KOHIO MOTaT HPAKO A4 Ce OTHECAT KBM NPHAOBHBaHETO, CTPOHTEACTBOTO HAH
HMPOH3BOACIBOTO HA E€AMH OTTOBAPAIN HA yCAOBHATA AKTHB, CC KAIIHTAAMSHPAT KATO YACT OT CTOifHOCTTA
Ha TO3H aKTHE.
ApyTuTe PasxOAH 110 3aeMHM Ce IIPUSHABAT KATO PA3XOA,
OTroBapsary Ha yCAOBHATA aKTHB € aKTHB, KOHTO IO HEOBXOAMMOCT H3WCKBA 3HATHTEAEH LEPHOA OT
BPEME 32 [IOATOTOBKA 34 HETOBATA IIPCABIDKAAHA JIIOTPeDa MAN IPOoAaKDa.
PasxoamTe 110 3aeMH Ce XATNTAAMBHDAT KaTO 9ACT OT CTOMHOCTTA Ha 4KTHBA, KOIATO CBINECTBYBA
BEPOATHOCT, 9€ T€ IIE AOBEAAT AO BHACIITM MKOHOMIYECKH TOASH 32 IPEATIPUATHAETO H KOIATO PA3XOAHTE
MOTAT A2 OBAAT HAAEKAIO OITEHEHM.
PasxoauTe 110 s2emu, KOMTO MOTaT Aa GHAAT IIPAKO OTHECEHH KbM MPHAODHBAHETO, CTPOHTEACTBOTO HAH
HPOMIBOACTBOTO H2 ARACH OTTOBAPSIN HA YCAOBHATA aKTHB, CA OHE3H Pa3XOAM IIO 32EMIH, KOHTO BHxa
OHAH HabermaT, ako PA3XOADT ITO OTTOBAPAINNSA HA YCAOBHATA AKTHB HE & GNA H3BBpIIEH.
llpeanpustiero KamHIaAWSHPZ PASXOAHMTE IO 3aEMH KATO HACT OT CTONHOCTTA Ha OTTOBAPALLINA Ha
YCAOBHMAT2 AKTHB HA HAYAAHATA AATA HA KATTHTAAMAAIIHA,
Hauaanata AaTa HA KAIHTAAM3AIAATA € AATATA, Ha KOSTO IPEAUPHATHETO 32 ITbPBH ITBT JAOBACTBOPH
CACAHMTE YCAOBHSL:

®  U3BDPITM PA3XOAHTE 32 aKTHBA;

®  H3BBPIIH PASKOAHTE [0 32EMHTE;

KAKTO 1
® UpeAnpHeMe ACHHOCTH, HEOGXOAMMH 32 NOATOTBSHE HA 4KTHBA 33 IIPEABIIKAGHATA My
ynoTpeta HAM mpoAakba.

TIpEAUpHATHETO IIPEYCTAHORARA KAIMTAAN3HPAHETO HA PASKOAMTE IO 3A€MH 32 ADAITI TIEPHOAH, IIpe3
KOHTO € MPEKBCHATO AKTHMBHOTO HOAODPEHIE HA OTTOBAPALI HA YCAOBHATA AKTHS,
[lpeAnpafTHETO NpEKPATABA KANMTAAHSALIIATA HA PASKOAHTC IO 33€MH, KOTATO €A TIPHKAIOUEHH B
SHAYMTEAHA CTENCH BCUMKH ACHHOCTH, HEOOXOAMMH 32 TIOATOTBAHETO H4 OTTOBAPAIIMA HA VCAOBHATA
AKTHE 33 IPCABIDKAAHATA YIIOTpeDa MAH npoamkba.

YCAOBHH AKTHBH U IACHBH
YCAOBEH ITacHs e:
¢ BBIMOKHO 3AABAKEHIE, KOETO MPOM3AH3A OT MHHAAH CHOHTH M UMETO CHIIECTBYBAHE IIE BBAC
TOTBLPACHO CaMO OT HACTBIIBAHETO MAM HCHACTBIBAHETO HA E€AHO HAM IIOBEIE HECHIYPHE
ObAEITH CHOMTHA, KOMTO He MOTAT A2 GBA2T H3LLAO KOHTPOAHPAHHA OT IPEATPHATHETO;
HAM
¢  HACTOANIO 32ABAKEHHE, KOSTO IPOMSAN3A OT MHHAAH CHOHTHA, HO He € MPHUIHATO, 3a1I0TO:
© W€ ¢ BEPOAIHO 32 TOTaCABAHETO My A2 ObAc HeOOXOAMM H3IXOAMI NMOTOK OT pecypem,
CHABPIKAIIN HKOHOMHYECKH THOA3H;
HAH
- CyMATa Ha 3ABAKEHUETO HE MOXKE A2 HBAC OIIPEACAEHE C AGCTATBYHA CTEIEH HA HAASKAHOCT;

YCAOBEH aKTHB € BB3MOMKEH aKTHB, KOHTO IPOM3AM3A OT MHHAAM CHOMTHA H “HETO CBIIECTBYBAHE LIIE
6BbAE TOTBBPAEHO CAMO OT HACTBIIBAHETO HAH HEHACTHIIBAHETO T1A CAHO MAM TIOBCHe HECHTYPHH OBAEIIIH
CHOMTHA, KOHTO He MOTAT A2 HBAAT H3IAAO KOHTPOAHDAHH OT IPEAITPHATHETO,

YCAOBHUTE AKTHBY H IACHBH He e IPU3HABAT.

Otuer 32 mapuuHHTe MOTOLM
TpeanpusTiero € MPHEAO OAWTHEA 32 OTYHTAHE M TIPCACTABAHE HA LIAPUHHUTE IIOTOIH ITO [PEKHA
METOA B OTYETA 32 NAPHYHUTE IIOTOLH. _
[Napuarure noTonn ce KA2CH(HUIMPAT KaTO TAPHERH IOTOLH OT:
®  OmneparusHa AeHHOCT
®  1IHBECTHIHOHHA ACHHOCT
*  (DEHAHCOBA ACHHOCT

24



“OOPECT EHEPAXI” EOQA,
MHAWBHUAYAAEH ®MTHAHCOB OTUYET
3ATOAVMHATA 3ABBPIIBAIIIA HA 31.12.2016

Orver 3a mpoMeHUTE B COGCTBEHHA KANMTAS,
llpeampuaruero opeacTaBs OTIET 32 IIPOMCHUTE B COBCTBEHIA KANIUTAA, LIOKAZBAIIL:
® obma cyMa Ha BCEODXBATHIA AOXOA 32 IIEPHOAR,;
® 32 BCEKH KOMITOHEHT Ha COBCTBEHMA KAIIHTAA, &DEKTHTE OT IPHAATAHE CBC 33AHA AATA HAH
MPEH3YMCACHNE CBC 34AHA ART4, OPH3HATH B choTBeTcTRHE ¢ MCC 8; Kakro 1
® 32 BCEKN KOMITOHEHT Ha CODCTBEHHA KalMTaA, H3paBHABANE Ha GAAAHCOBATA CTONHOCT B
H2TAAOTO H B Kpas Ha MICPHOAR, KATO Ce OTIOBECTABAT OTACAHO IPOMEHHTE B PEIYATAT OT:
- nekaAda mau saryba;
- ApYT BCeODXRATEH AOXOA;
KaKTO »
- CACAKH CBC COBCTBEHMLINTE, B KAYECTBOTO HM Ha COOCTBEHIIH, KATO ITOKA3BA OTACAHO
BHOCKHTE OT M PasITPEACAEHEATA KbM cOOCTBEHHIIHTE.

AOITBAHUTEAHA HH®OPMAITUSA KbM CTATHHUTE HA ®HUHAHCOBHA OTUET

1. Oruer 3a puHAHCOBOTO CHCTOAHME

1.1, HmoTH, MallIMHT, CHOPBIKEHUA
Crpaan Croprixennn Mantiet v O6wo
obopoyapaHe
Oryerma crogeocr

Caano oM 31.12.2014 190 15 12 447 12 652

Casao wpm 31.12.2015 190 15 12 447 12 652

Casao kM 31.12.2016 190 15 12 447 12 652

AsoprIrzarpea

Casao xpm 31.12.2014 27 2 6 706 6735
TlocTemman 8 1 1726 1735

Caaaso kM 31.12.2015 35 3 8 432 8 470
IlocThimiam 8 1 1726 1735

Casao keM 31.12.2016 43 4 10 158 10 205

DBasawcosa crofroct

Basarcopa croiinoer kum 31.12.2015 155 12 4015 4182
Basancosa crolinocr kem 31.12.2016 147 1 2289 2 447

1. ApyxecTBOTO HAMA BPEMEHHO H3BIACHH OT yIoTpeba ABATOTpailm MaTePHAAHN AKTHBI,

2, APY}KCCTBOTO HAMA TIOCTH AHTAKHMEHTH 33 HPHAOGHBZHC HA MATEPHAAHN AKTHBH, BKAFOIHTEAHO
ABAHCOBM ITAAIIIAHFA,

3. ApyxecTBOTO He € H3BBPUIBAAC OBEIUEHKH HA ABATOTPANHH MATEPHAANN AKTHBH IIpEe3 IEPHOAL;
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“@OPECT EHEPAXIH” EOOA
HHAHWBUAYAAEH ®MTHAHCOB OTUET
3ATOAVIHATA 3ABBPIIIBAIIIA HA 31.12.2016

1.2. ABATOTpaling HeMaTePUAsHM AKTHBHU
ITpasa Obuo
Orgerna crofizrocr
Caaso keM 31.12,2014 613 613
Caaao koM 31.12.2015 613 613
Caaso xpm 31.12.2016 613 613
Asoprzarma

Caaaro xpM 51.12.2014 110 110

Tlocremmar 31 31

Caaso xpM 31.12.2015 141 141

[TocTemman 31 31
Casao xbpM 31.12.2016 172 172

bBasancopa crosinocr

Basaucosa croiinocr xem 31.12.2015 472 472
Baaarcosa croiinoct keMm 31.12.2016 441 41

APYECTEOTO HAMA ABATOTPANHY HEMATEPHAAHN AKTHBH C OTPAHHYECHMA BBPXY MPABOTO Ha colGCTBEROCT

- UIIOTEKH, 32A0T HO AOTOBOPY;

APYKECTBOTO HAMA BPEMEHHO M3BAACHH OT yHOTPeba ABATOTPAITHI HEMATEPHAARY aKTHBH,

IIpes nmepmoaa He e nspbpmBanHa obesrieHka Ha ABATOTPIHHY HEMATEPUAAHH AKTHBIL,

Cymara 613 xma.ab. TIPEACTABASIBZ YIPEACHO IPABO HA CIPOSK /BBIME3AHO H cpouHo/ 3a M3TPREALHC HA

C]?OTOBOAT&I/I"IH& CACKTPHYIECKA TICHTpAaAa BL

obaact Crapa 3aropa.

1.3. AxTuBM MO OTCpOUEHH AAHBLH

PXy ¥MOT, Haxoasmy ce B <.l2bapeBo, obmuna [Tases Bams,

31 sexemnpit 2015 ApipKerie Ha orcpouennTe AannIwM 33 2016 31 aexcestmpu 2016
YBEAHYCHME HaMaA€HHe
Bpemenna paasuxa
BpeMeHHAa DTCPO‘{CH BpeMeHHA oTCcpoYeH BpEeM¢HHA OTCpOMeH BpPEMEHHA OTCPOYeH
pasmxa AAHBK Pa3ssHKa AAHBK Pa3sHKa AAHBK pasauka AAHBK
AKTMBH II0 0TCPOUEHH AAHBLI
Caaba xamrasmaarms 271 27 (187) (19 84 8
O6uio akrnsu: 2 27 - - {187 (19 84 8
TTacHBH 10 OTCPOUEHM AAH'LIH
O06mo macupn: - - - - - - - -
Orcpouenn szrbim
(aero) 271 27 - - (187) (19) 84 8

26




“@OPECT EHEPAKI” EOOA
HHANBHUAYAAEH ®HTHAHCOB OTUET
3ATOAVIHATA 3ABBPIIBAIIIA HA 31.12.2016

14.  Texymm reproBcku u APYTH B3eMaHUS
Buia, 31.12.2016 31.12.2015 .
BaeManus no npoaax6u Hecsnpsanm anna /uero/ 49 72
Baemasmg mo mposantm 49 72
Apyru rexyirs Bzemanus 12 5
Ilpeanaatenn pasxoan 11
Apyre B3emanms 1 -
OB 61 77
1.5, CobGerBen kanmuTas
1.5.1. Ocroeen kanmTaa
31.12.2016 r. 31.12.2015 r.
Croaps K Bpoi Croiimoct | ITaatenn | % Aaa Bpoit Croiinocr | TTaatenn | % Ama
AFIAOBE AFAOBE
MHWHCTPOM
XOAAMHT AA 50 5000 5 000 100% 50 5000 5000 100%
Ofmo; 50 5 000 5 000 100% 50 5000 5 000 100%
1.5.2. Punancos pesyarar
DHILAHCOB PE3YATAT Croiinocr
IleuasGa kem 31.12.2014 1. 139
Ilpensuncaen octaTek Kom 31.12,2014 1. 139
YBeAMMEHHs OT; 262
Ileuaaba 3a ToamuaTa 2015 262
Hamasenns or: (370
Paznpesesenme Ha neueaba B pesepsu (370)
HeuasGa wem 31.12.2015 r. 3
YBeanvenus ot 252
TTeganba 3a roammara 2016 252
Ileuasba xem 31.12.2016 1. 283
3aryba xem 31122014 1. (370)
TIpeusuncaen octatek KoM 31,12,2014 1. (370
Hamasenus ot 370
IMoxpusane ua sarybn c pesepu u newabn 370
D@unances pesyarar kbm 31.12,2014 r, (231)
Dunancos pesyatar kem 31.12.2015 1, 31
DuHaKCOB pe3yaTaT Kbm 31.12.2016 1. 283
1.6. Herexymm ¢puHaHCOBY macuBu
Herexynm duinadconn nacusu 31.12.2016 r. | 31.12.2015 r.
3aABAKEHVA IO AHSHETOBH AOTOBODH 577 265%
Obmo 577 2 659
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HHANBUAYAAEH ®MHAHCOB OTUET
3ATOANHATA 3ABLPIIBAIITA HA 31.12.2016

1.6.1. 3aabaskenua o AM3HIOBY AOTOBOPH -~ HETEKYILH

Baa, 3L12.2016 . | 31,12.2015r.
3aABAKEHTA T10 AMBHET KbM CEBP3AHH AHITA B TPyIaTa 185 2235
32ABAKEHNA B0 AH3UAT KbM HECBBP3aHH AHITA 392 424
Obmo 577 2 659
1.7. Texymm chunancosu nacuen
Texymu ¢punarncosn macusu 31.12.2016 r. | 31.12.2015 r.
32ABANEHHA IO ANSHHTOBH AOTOBOpPH 1944 1897
DHHAHCOBH IIACHBH, OTIHTAHH TI0 AMOPTHSHPAHA CTOWHOCT 1
O6ruo 1945 1897
1.7.1. 3axBaxenna no AusuHrOBH AOTOBODH - TEKyLIH
Bria, 31.12.2016 r. | 31.12.2015r.
32ABAMEHNS IO AH3MHT KbM CBBD3AHY AHIIA B IPYHATA 1911 1863
32ABAKERNA TO AMSHET KM HECEBPIAHE AHITA 33 34
Obimo 1944 1897
BpAemin MHHUMAAME AMAHHIOBY nmaamanus keM 31.12,2016 r.
Aoilr. Orlr,-a05T, Haa 5. O6mo
AMSHETOBY mAATIARTIE 33 150 242 425
HeTra nacrosma croiiocr 33 150 242 425
Braemu MunmuMasny Aususrosy maamanma keM 31.12.2015 1.
Aolr, Orir.-ao5r. Haa5r. Obmo
AM3HETOBH TAAaHEA 34 155 269 458
Hetna Hacrosna croftzoct 34 155 269 458
1.7.2. 3asbrokenus mo HOAYYEHH 32EMH
Bua 31.12.2016 r. | 31,12.2015 r.,
3aABAMKEHHA IO KPEAHTH KBM CEBP3AHM AHIIA B IPYIATA 1
O6wo 1 -
1.8. Texymu ToproBeku u APyIH 3aABAKEHUA
31.12.2015 r.
3asraokenus kpm Bua, CBBP3aHU AHIIA B IPYIiaTa 120 141
33ABAKEHAA IO AOCTABKH 36 57
SaABANERHS IO ANBHACHTH 84 84
3aABANKEHNA KbM CHBP3AHN ANIA UIBDH IpymaTa 3 3
3aABANKEHRE O AOCTABKH 3 3
3anbarKeHMs IO AOCTARKH 6 6
Apyru Texynm 3asbaskedus 11 6
32ABAKEHTA IO 32CTPAXOBKH 8 4
Apyre saspakenns 3 2
O6mwo 140 156
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MHAHMBHUAYAAEH ®ITHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIITA HA 31.12.2016

1.9. Aagpunn 3a abAaKeHnn

Bua, 31.12.2016 . 31.12.2015 r.
Aampk BBpRy A0BaBeHATA CTOMHHOCT 2 2
Kopnoparusen samsx 3 5
Apyru szeerm 2 3
Obmo 7 10
2. Oruer 3a neuasGure uAM 3aryGure
2.4. ITpuxoan
2.1.1. ITpuxoan ot npoaaxOu
Bua npaxoa, 2016 r. 2015 r.
ITposanbu Ha IPOAYKIINA B T.4. 2376 2375
IIposabn Ha eAexTpuTecka eHeprus, npomsseaea or GEI] 2376 2375
O6mo 2 376 2375
2.2, Pazxoam
2.2.1. M3noA3Bany CypoBHHH, MATEPHAAH H KOHCYMATHBH
2016 . 2015 r,
Bua pasxoa 5 6
AxTHEH 1104 700 AeBa 1 1
Ob110 6 7
2.2.2. Pa3xoAM 3a BBHITHM YCAYTH
Buy, paaxoa 2016 1. 2015 r,
Haemn 3 3
KOHCYATAHCKM W APYI AOTOBOpH 1 1
3acTpPaxoBER 6 6
Aarpru u Takcn 5 -
Oxpana 8 8
AbosamerTH 23 24
Takca AOCTHI AO EACKTPODPASHPEACANTEARATA MpEXa 25 15
CHe10B0OAHH yeAyTH 2 2
Taxca Dasapcmpaina enepras 39 50
Tarca 5%, Poua CEC o =A.36E, a4.3 o1 3E 117 47
Apyru paskoAn 32 BBHITHY yCAYTH 1 1
OG0 230 157
2.2.3. Pasxoam 3a amopTH3aALIMM
Bua, pasxoa 2016 r. 2015 .
Pa3xoAH 33 aMOPTH3ALME HA IPOU3BOACTBEHH 1766 1766
ABATOTPAHHH MATEPHAAHH AKTHEH 1735 1735
ABATOTPAHHI HEMAaTCPHAAHHA AKTHEH 31 3
O6mo 1766 1766
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HHAHNBHUAYAAEH ®PHMHAHCOB OTUET
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2.2.4. PHMHAHCOBH PA3X0AK

Bua, pasxoa 2016 1. 2015 r.
Pasxopu 32 auxeu B .9, 04 154
IO AMSMHTOBH AOTOBOPH 94 154

Ob6mo 2 154

2.2.5. Pazxoa, 3a Aaoenu

CBTAACHO ACHCTBANIOTO 3aKOHOAATEACTBO TEYaABHUTE ce 0BAaTaT C KOPIIGPATHBEH AaeK B pasmep 10%.
32 H3UMCABAHE pasMepa Ha OTCPOMEHHTE AAKBITH € MoA3Bada craska 10%, kosTo ce ouakea A4 e BaAHAHA

TIPH OOPATHOTO pagBAEHHE.

Bria pasxoa 2016 r. 2015 r.
Aambima ot mewaabara 9 11
ApyTH 19 18
OG0 28 29
Pasnenne Ha pasxoaa Ha AAHBLIM BBPXY A0X0Aa/ euasbara/
31 sexemBpu 2016 31 sexemnpn 2015
Komrionentn % KoprIo % KopIo
AAHBYHA AQHBYHA
paTHBeH AAHBK PATHBEH ASHBK
OCHOBA OCHOB2a
ASHBK AAHBK
ITevasBa/3aryGa npeay pasxoay 3a A2HBIHT 280 10% 28 155 10% 16
CymMu 110 AHBYHA AEKAZDAITAA (186) (18) (38) -38% 4
Cyma Ha yBeAHTeHIAIa O AAHBYHA ACKAAPAITHS 1 766 10% 177 1 887 10% 189
Cyma Ha HAMAACHHAETA ITO AAHBIHA ACKAAPALIHL {1952 10% {195) {1 925) 10% {193)
FlewaaGa/3aryba 3a Aarrbuanc oGaarane 94 9 117 12
Ileuarba/3ary6a 3a M3unCASBAHE HA PA3X0A 32
AQHEK 94 9 117 12
B.T\Y 33 CMETKA HA neuasla/3ary6a s oruer 3a
AOXOAMTE 94 10% 9 117 10% 12
B.T.4 32 CMeTKa Ha fevasba/3aryba otHecena B
APYT BCeODXBATEH AOXOA - 10% - - 10% -
B.T.Y 32 CMETKA Ha ne4aaba/3aryla oTHecena B
cofcTReH KanuTaa - 10% - - 10% -
APYTH OITOBECTABAHLIA

1. Cspp3anu auia 1 CAEAKH ChC CEBP3aHH AUTIA

APY)KBCTBDTO OIIOBECTABA CACAHUTE CRBP3AaHH AHIIA:

CoGcTReHNK HA KanMTAAG HA APY>KECTBOTO, YIPAKHABALIO KOHTPOA

»MEHCTPOI x0aa1Hr™ AA

Karou0B ppKOBOAEH IIEPCOHAA HA TIPEATTPMATHETO

Huxoaaii Braxanos
Heaesuyo Bouer

- Yrpasurea
- Yupasurea
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3A TOAMTHATA 3ABBPIIIBAIIIA HA 31.12.2016

ApPy>KeCTBa, CEbP3aHK AUIIA C MPEAIPUATHETO B IPyTIa:

Muucrpo# Xoaamar AA — Ipeanpuatue Maitka
Munctpoit Mapuna Hstok AA

T'opy6co 3aarorpas AA

Poaonu Exo Ipoaxerte EOQOA

Aatir Muasect EQOA

Xeanoc Coaap EOOA

Meuxapero Husecr EOOA

Meuxapero Enepaxu EQOA,

Ilepconaa Hmxenepurr EOQOA,

Arenop EOOA

Kamrexc-2000 EOOA,

HucruTyT mo cTpORTEACTEO I MHHEHO AeA0 AA,
Bnpba bBatanma AA

Exo Emcrpoit OOA

L'opyGco Maaam AA

©opym EOOA

Pemorexc M OOA

IIpes 2016r. ca M3BBPIIEHH CAEAHHUTE CACAKH ChC CEBP3AHH ANIIA:

ITokynku oT cBBp3any AMLIA B [PyriaTa

AocraBunk Bua caeaxa 2016 r. 2015,
Miumctpoii Xoaauar AA Pasxoan 3a AuxBn o AH3HIET 94 154
Murrcrpon Xoaammar AA CaeToBoAHO 0BCAyKBAHE 2 2

O6u10 96 156
IToxynxu OT CBBP3aHM AMLIA, H3BBH TPyNara
Aocrapank Bua, caeaka 2016 r. 2015 r.
Brarepuwss Exo Ipoasexte AA, Haem odpmc 3 3
O6mo 3 3
3aAbAKEHNA KbM CBBP3aHM AULA B TPYTIATA
Aocrasunk 31.12.2016 r. T'apanumu 31.12.2015 r. Tapanuuu
Muncrpoit Xoaamar AA, 36 57
Muscrpoit Xoaammr AA 84 84
Oburo 120 141
3aABAKEHNA KbM CRBP3aHH AHLA, U3BLH IPynara
AocraBunk 31.12.2016 . Fapanmun 31.12.2015 r, Tapaunuu
Brarepmnr Exo Ipoaxextc AA 3 3
Q6o 3 3
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Pupancos AM3IHHI — 3AABAMKCHHA KbM CBBP3aHH AHLA

BbAeIm MUHUMAAHK AH3HHIOBH naaurdsys kem 31.12.2016 r.

Aolr, Orlr.-a05r, Haas 5. O6imo

AusrETosn mAamanms 1911 185 20%6
BbAely MUHMMAAHYM AUBHHIOBH Iaamanung kem 31,12.2015 r.

Aolr, Orlr.-ao5r. Haa 5r. 0610

Awusurrosn maamams 1863 2 235 4 098

Hetna nacrosina croiinoct 1863 2235 - 4 (098

IHoayueru zaemu ~ 3aAbAKEHIA KM CBBP3aHH AHIa

banxa / Kpeaurop

Kpatkocpouna wacr no
AMOPTH3HPYEMA CTOHHOCT

Ambarocpouna uact no
AMOPTH3HPYEMA CTOMHOCT

T'aasrumna Anxpn Taanaumna Auxsu
Mumcrpoit Xoasmmr AA, 1 - - -
O6mro 1 - - -
2. Vnpasienwe ma KanuTasa
Bua 31.12.2016 r. 31.12,2015 r,
O6110 ABArOB KanuTas, T.4.: 2 669 4722
PHHAHCOBH LIACHBH CRBP3AHM AMIIZ 2097 4098
DPurancosn macHBH HecBBP3AHM AnIra 425 458
Hamanen c;

MAPDHYHHUTE CPEACTBA M NAPHYHN €KBHBAACHTH ) )
Heren aAbaroe xammraa 2 669 4722
O0b110 cobereer kanmTas 288 36
060 KamuTaa 2 957 4 758
CroTHOIIEHNE HA 3aANBIKHALOCT 0,90 0,99

3. ¥YcAOBHH aKTHBH M TacuBm

APY}I{CCTBOTO HE OIIOBECTABA YCAOBHH aKTHBH M ITACIHBH.

4. Cubowrus caea Kpas Ha OTYETHHUA NEPHOA,

Caea aatata Ha TOO He ca macTBIHAR CHOMTHA, H3UCKBATIH AOITHABHMTEAHO OIIOBECTABAHE.

5. AelicTBamo npeanpusTie

PrroBosctsoTo ma APYHECTBOTO CYHTA, Y€ IIPEATIDHATHETO € ACHCTBAING & II& OCTAHE AeHCTBAING , HAMA
IIAAHOBC M HAMEDEHHH 34 [IPEYCTAHOBABAHE Ha ACHHOCTTY,

6. OHOBECTHBB.HE ChrAACHO 32KOHOBH HIHCKBAHIA

3a roAmHATA Cca HaumcAeHm CYMM 33 YCAYTH,

HPCAUPHATHIETO 32 HE3RBHCHM hHHAHCOB OAUT B PasMep Ha 1 XuA.AB.

IIPEAOCTABAHHU OT PETHCT‘PHPB.HH CAHUTOPH Ha
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7. ®uHaHCOBU IOKaA3aTeAH
No Moxasaresn 2016 r. 2015 r, Pazauka
Croiinocr | Croiinocr Croiinocr Y%
1 AbAToTpaiian aktaes /obrmo,/ 2896 4 681 {1785) -38%
2 Kpatkorpasinu akruen B 1.9 61 77 (16) -21%
3 Kparxocpounn ssemanms 61 77 (16) -21%
4 O6m1a cyma Ha axTuBHTE 2 957 4758 (1 8013 -38%
5 Cobersen kanuras 288 36 252 700%
6 DHHAHCOB pesyATaT 252 262 (10) -4%
7 ABArocTpouny macHsu 577 2659 (2 082) -78%
8 Kpatkocpounn macusn 2092 2063 29 1%
9 Obmma cyma pa macuBuTE 2669 4722 (2 053) -43%
10 IMprxoan obmo 2376 2375 1 0%
11 TIpuxoan ot nposaxbu 2376 2375 1 0%
12 Paszxoan 0bmo 2096 2084 12 1%
2016 r, 2015 r. Pazauka
Ne Koedruuenra Croitnocr | Croiinocr Croiinocr %
Penrabuanocrt:
1 Ha cobersenns xamuraa 0,88 7,28 (6,40) -88%
2 Ha axtumure 0,09 0,06 0,03 55%
3 Ha macusuTe 0,09 0,06 0,04 70%
4 Ha npuxoanre ot mpoanxb 0,11 0,11 (0,00) 4%
Edexrusnocr:
5 Ha pasxoawrre 1,13 1,14 (0,01) -1%
6 Ha mpuxoaprre 0,88 0,88 0,00 1%
AuksrsHOCT:
7 O6ma AHKBHAHOCT 0,03 0,04 (0,01 -22%
8 bupsa AuKBHAHOCT 0,03 0,04 (0,01) -22%
DUHHAHCOBA ABTOHOMHOCT:
9 DHHAHCOBA ABTOHOMHGOCT 0,11 0,01 0,10 1315%
10 3aAABKEIAOCT 9,27 131,17 {121,90) -93%
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AOKNAL 3A AEMHOCTTA

3a roAMHaTa, NPUKI0YBaLa Ha 31 AeKeMBpHu 2016 r.

FT'OAUIITEH AOKAAA 3A AELTHOCTTA
3A 2016 .
HAa

»@OPECT EHEPAXI” EOOA

IIPHET C ITPOTOKOA OT 25.03.2017 1. HA VIIPABUTEAWUTE

HACTOATIMAT AOKAAA 3A AEMHOCTTA E H3TrOTBEH B CbOTBETCIBUE, C
PA3IIOPEABHUTE HA YA. 39 OT HOBUAT 3AKOH 3A CYETOBOACTBOTO B CHAA OT 01.01.2016

T'OAMHA, YJ1. 100 H, AJL 7 ot 3IIHK M M3WMCKBAHMATA HA TBPIOBCKHA 3AKOH




»POPECT EHEPIXKM*“ EQO ]
AOKNAQN 3A AEMHOCTTA

3a roauuara, IPUKIIOYBaIa Ha 31 sekemBpu 2016 r.

1. THO®OPMALILA 3A APYKECTBOTO

Pupma; “OOPECT EHEPAYKI” EOOA

EWK: 200741080

Cepanmmre n appec na ynpaeaenue: 1p. Codus — Gya. »A-p .M. Amvrrrpos® Ne 57

ITpeamer Ha Aefitmoct: Ipoussosctso ma CACKTPHICCKA €HEPIHA OT Bb30OHOBAeMm €HEPTHREH
H3TOYHHITH,

Cobereenocr: Bewuxn AfAOBE ca coDcTBenocCT Ha »MuRCTPOi XoAAmar AA c EMIK 831493848,
Kanuraa: 5000 acpa, pasmpeaeaen B 50 Asiaa, ¢ HoMumas 100 Aepa.
IlpeacraBureacteo u YIpapAeHue:

Apyxectsoto ce TIPEACTABAABA W YUPABAEBA OT Vrpasmrean ~ npod.A.T.H. Huxoaait Boakanos u
Heaeawo Bores.

2. UTHO®OPMAILIMSA 3A AEHHOCTTA

53/26.05.2011 r.

[Ipomseeacnara CACKTPOCHEprHA ce u3kymysa or ,,EBH B-H Eaexrpocunabassane EAA, coraacno
Aorosop 3a maxymyBame ma CAEKTpHdecKa emepras or 29.04.2011 roa, upe nena 3z 1 MWh — 699.11
Aesa 6e3 AAC 3a 3385.20 MWh HA T'OAHHA.

CAes Aocrurame ma Topa UPOMSBOACTBO B paMKHTE Ha KAACHAADHA TOAWHA, IPOM3BEAEHATA
CACKTPOCHEPIHA CE TMPOAABL HA cBOBOAEH masap. Chitara ce u3kymysa or »Enepasxn MT“ EAA.

3. PHUHAHCOBO CHCTOSHUE

3.1. VipaBaenue Ha xammrasa

Bua, 31.12.2016 r. 31.12.2015 r.
O61110 ABATOB KaIlNTaA, T.4.; 2 669 4722
DunaHCcoBH MacHBH CBBP3AHM AMIIA 2097 4 098
DPunancosn macusu HECBBP3AHN ANITA 425 458
Hamasen c:
HAPUIHHUTE CPEACTRA M NAPHYHY eKBMBAACHTH ) i
Heren anAros kamuTas 2 669 4722
OBbmo cobetpen xamrmraa 288 36
OB110 kamraa 2 957 4 758
CrorHomenne na 3AAABIKHAAOCT 0,90 0,99
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AOKNAL 3A AEMHOCTTA

3a roguHara, IpHKIovBama Ha 31 fekemspu 2016 r.

3.2. Peayararu or aeftnocrTa ma APYKECTBOTO HpE3 TOAMHATA

2016 r. 2015 r. Pazauxa
Ne IMokazareau = - =
Crofinocr | Croiinocr | Croftnocr %
1 AbAroTpaiing axtepR /obmmo/ 2 896 4681 {1785) -38%
2 Kparkorpaiiuy akrasm 1.4, 61 77 (16) -21%
3 AKTHBE ABDEAHM 32 mpoAzxOa - - - -
4 ' Mareprasnn samace - - - -
5 Kpatkocpounw pzemarug 61 77 (16) -21%
6 Kpatkocpounn dhrrmarcosn axrmsn - - - -
7 HNapuuun cpeacrea - - - -
8 O61ma cyma ma axTeBITE 2957 4758 (1 801) -38%
9 Cobcrsen kamuraa 288 36 252 700%
10 Dunancos pesyatar 252 262 (10) -4%
11 ABATOCTpOURY MacHBH 577 2 659 (2 082) -78%
12 Kpatkocpounn nacusu 2092 2 063 29 1%
13 O61ma cyma ma nacusuTe 2 669 4722 (2 053) -43%
14 [Ipmxoan oo 2376 2375 1 0%
15 Ipuxoau ot posasGn 2376 2375 1 0%
16 Pasxoan obruo 2 096 2084 12 1%
2016 r, 2015 r, Passuxa
Ne Koedrmmeru Croiinocr | Croiinocr | Crofimoor %
Penrabussocr:
1 Ha cobemsenmsa xanmran 0,88 7,28 (6,40) -88%
2 Ha axrusure 0,09 0,06 0,03 55%
3 Ha macusure 0,09 0,06 0,04 70%
4 Ha oprxoante ot npoaatn 0,11 0,11 {0,00) -4%
Edexrurnoct:
5 Ha pasxoanre 1,13 1,14 {0,01) -1%
6 Ha prxosnte 0,88 0,88 0,00 1%
AMKBUAHOCT:
7 Oz AnkBEAHOCT 0,03 0,04 (0,01} -22%
8 Bopsa auxsmamoct 0,03 0,04 {0,01) -22%
9 Hesabasua anxsranocr - - - -
10 ABCOAIOTHA ABKBHAROCT - - - -
PUHAHCOB2Z aBTOHOMHOCT:
11 PuHAHCOBA ABTOHOMHOCT 0,11 0,01 0,10 1315%
12 3aaavxaasoct 9,27 131,17 (121,90) -93%

4. AOGITBAHUTEAHA NH®OPMALINA ITO PA3AEA VI A OT IIPUAOKEHE 10 HA

HAPEABA Ne 2 ot 17.09.2003 r. 3A ITPOCITEKTUTE 3A ITYBAMYHO ITPEAAATAHE U




»DPOPECT EHEP,LQKH“ EQO0A
AOKNAL 3A DEUHOCTTA
3a roavuara, NPpHKAOYBRama Ha 31 AeKeMBpH 2016 T,

1. Hucdopmanms ceraacao TA.100m, 24.7,
1.2 oT HapeaGa Ne2

L1.Macdopmanms 8 croitwocrao u KOAHYECTBEHO M3

1.2 or 3TIILIK u npusokerne NelO kM va.32, aa.l,

PAXKCHHAE OTHOCHO OCHOBHUTE I{aTeIOpHH

IPOAYKTH
2016 roanHa 2015 roamuaa
Ilpuxoa, Koauweciso | Crofimoct Asa 8% or | Koamuecrso Crofinocr | Asa 8% ot
MWh B XHA.AB. | IPUXOAHTE MWh B XHA.AB. | OPHXOAHTE
L Ipouseesena 352941 2376 100% 3515,60 2375 100%
EACKTPOGHCPI'H}I
1.2.Vlacpopmanus otrnocxo IPAXOAHTE, PASIPEACACHH IO KAHCHTH
Kanenr Bpsskac 2016 roauna 2015 roanna
ApyxectBo | Croiinocr | Asap% | Crofino Asa 8%
TO B XHA.AB, oT cr oT
HIPUXOAM | B XHA.AB. | IPHXOAM
Te Te
EBH B-A1 Eaextpocnabasmpare EAA HAMA 2367 99.61% 2367 99,65%
Enepaxu MT EAA HAMA 9 0.39% 8 (,35%
O6m0: 2376 100% 2375 100%

1.3.Madopmanms orrocuo Pa3X0AVTE, PA3IIPEACACHH TTO AOCTABTHIH

2016 roauua 2015 roauna
AoCTaBumK Ap])ar;npzii::*m Croiinocr Asia 5% or Croitnocr Asia 5% or
B XMA.AB. | Da3XoauTe B XHA.AB. Pa3sxoAnTe
Frepaxn MT EAA HAMA 41 28,99% 50 35,96%
®opecr [Tapker N
Huarepremrsrba EQOA 35 24.91% 36 25,90%
EBH Brarapusa
EAexrpopasmpeaesenue HAMA
26 18,50% 16 11,50%
EBH Bparapus A
EBaekrpocuabansame EAA - - 2 1,48%
Kpemsxk EOOA HAMa 9 18,50% 8 5,75%
Coaap Ceperc QOA HIMA 22 15,89% 24 17.26%
Muxo Aemupes ET HAIMA 1 0,69% 1 0,71%
Apyrn HAM2 6 9,05% 2 1,44%
OBUIO : 140 100% 139 100%

2, I/IHq)opMamm 32 CKAIOYCHH CBINECTBEHH CASAKH —

CBINECTBEHH CACAKH.

3. Hrdopmarnns sa caeaxm cpe CBBP3aHM AUIA

APVHCCTBOTO He e CKATOYIAO IIpes IIepuoaa
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3a roguuara, NpuKI0YBama va 31 nexemepy 2016 .

AocraBuuk Bua caeaxa - IOKYIIKY 2016 r, 2015 r.
Muncrpoti Xoaannr AA | Pasxosm aa AFXBH IO AM3UHT 94 154
Muucrpot Xosanrr AA | Caerosoano obcayxmane 2 2
boarepuwsa Exo

[Ipoaxertc AA Haem odme 3 3
Aocrasunx Bua saabaskenns 2016 r. 2015 r,
Murcrpoi Xoaamar AA | 3aasamernag no ¢rHanCcoB AMsmar AMA 2096 4098
Muncrpoit Xoaannr AA | ITo soctanre 36 57
Musctpoit Xoasuar AA | AmBraenT 84 84
Brvarepreu Exo

poaxextc AA Haem odouc 3 3

4.Nucdopmanng 3a cobmrus u ITOKA3ATEAN C HeoOmdaew X2PAKTEP, MMAINH CBHIUECTBEHO BAMNHIE
BLPXy AeHHOCTTZ My — Ilpes mepmora me ca HACTBIIMAM CBOHTHA M HOKA3ATCAW C HeoOngaen
XAPAKTED, HMAIH CHINECTBEHO BAFLAHITE BBPXY ACHHOCTTA.

5.Madopmanus sa cAeAKE BoAer: u3psm 6asancoBo — Hama takusa caeaxm,

6.l uchopmanns 3a Asaosn VHACTHA 1 MHBeCTHIME ~ HaMa ASAOBH yuacTas u WHBECTHIMM B APYTH
Gupmm .

7.Mabopmammun 3a crarovennTe 3aemm xaTo 3AEMOIOAYaTeA — ApyxecTBOTO HAMa 3aeMp, IOAYHEHH
OT (PHHAHCOBH HECTHTYIIHH,

8.Mucbopmartua 3a ckalowernTe 306ME KaTO 3aeMoAaTes — Hiva npeacocTtaBenyr saemur ma APYTH AHIM

9. Madopmanm 32 mamosssanero wa CPCACTBATA OT U3BBPINCHATA HOBA EMWCHSY TEHHM KHIDEA —
Heupraozamio.

11.Anaams o onenxa ma moAnTHKATA OTHOCHO YIPABACHHETO Ha (DHUAHCOBHTE PECYpCH ¢ OCOUBAHE
Ha BLIMOKHOCTUTE 32 OOCAYKBAHE HA 3aABAKCHHATE, CBCHTYAAHMTC 3QIA2XH H MCDKH, KOHTO
CMHTEHTET, COTBCTHO AMUETO 10 § 1A OT AOMBAHMTeAHETE pastiopeabu ma 3IIILIK e IPEATTPHEA
HAH MPEACTOM A2 NPEATDHEME C OTACA OTCTPAHABARETO My — FHe OIIOBECTABA.

VUIP2BACHHE Ha €EMUTEHTA, CBOTBETHO AHIIETO IO § 1A or AorbAETTEAHTITE pasmopeabn ma 3IITILIK u
Ha HErowara Ipyza H'PCAHPHHTPIH IO CMHCBAA HA SaKOHa 33 CYETOBOACTIBOTD — Hiama HACTLITHAH
HPOMCHH 1ID€3 OTYETHHA IIEPHOA B OCHOBHHTE TPHHIVIIIN 32 YOPABAEHHE HA ADYKECTBOTO.
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3a roguHara, NIpHKTIOYBaila Ha 31 nekeMBpu 2016 r.

15.Mudopmamus 3a npomersrre » YUPABHTEAHHTE ¥ HAA3OPHHUTE OPraHH IPe3 OTIETHATA durancona
TOAHHA ~ HAMA IIPOMEH,

16.Macpopmanmsa 32 PasMEpa HA BBINATPLKACHHATA, HATPAAHTE ¥/MAE MOAZETE HA2 BCEKH OT
YACHOBETC HA YHPABHTEAHMTE M HAa KOHTDOAHHTE OPIaHH 32 OTYETHATA (DUAEAHCOBA rOAMHa,
H3IMAATCHE OT EMHTEHTA, CBOTBETHO AHIIETO 110 § 1A oT ACIBAHETEAHITE pasmopeabu ma 3IIILK u
HETOBM ABIIEPHI APYKECTBA, HE3ABUCHMO OT T0B3, AGAH ca GHAR BKAIOYEHH B PA3XOAHTE HA
CMHTENTA, CHOTBETHO AMIETO 10 § 1A OT AOTLAHETEARTITE pasopeabu ma 3IITIIIK nawn npomstaar
OT PasTpeAeAEHHe HA meHaAbaTa, BRAOYHTEAHO:

2) IOAYYCHH CyMH 1 HETAPHINY BB3HATPAKACHHA - HAMA;

6) ycAoBEM wmam PA3CPOYICHN  BBIHATPAKAEHHA, BHLIHHKHAAL TIpPe3 TOAHMHATA, AOPH H  aKo
BBSHATDAKACHUETO C€ ABAXKE KM IIO-KbCEH MOMEHT - HAMa;

B} CYMa, ABANHMA OT EMHTERT2, CROTBETHO AHIETO IO § 1A OT AOIBARHTeAMITE pasnopeAbn ma
SIIIIK nan  merosm ABIICPHH  ADYKECTBA 32 H3IAANAHE Ha HeHCHH, obesmmeTeHua mpu
HEHCHOHHPAHE HAM APYTH TIOAOBHN 06e3rmeTe s - g,

18.Mrdopmarma 32 uspecramre ma APYHECTBOTO  AOTOBOPCHOCTH  (BRAFOWHTEAHO H  caea
HPHKAROIBANE HA (PHHAHCOBATA rOAMHZ), B PESYATAT Ha KOMTO B ©pAeIl mepHOA MOTAT A2 HACTHIAT
TPOMEHH B UPHTEKABAHIA OTHOCHTEACH AfA AKIIUH HAM OBARTAIMA OT HACTOAUH AKITMOHEPH HAM
OBAMTAIMOHEPH - HEIPHAOKIMO.

20.32 myBamvmmTe ApymecTBa - Aammm 3a AHDCKTOPA 32 BPB3KHM C HHBECTHTOPZ, BKAIOWHTEAHO
TeACHOH H 2APEC 32 KOPECTIOHASHIIAS - HEIPHAOXKUMO.

Apyru

6’bAaT CBINECTBEHY ITO OTHOILIEHHE Ha CYCTOBOAHHA OTYET,

- Barmwe daxtypu u APYTH AOKYMEHTH, CBBP3AHH C OCBHINECTBABAHHTE CAEAKH Ca HAAAEKHO
OCHCTOBOACHH M €4 HAMEPHAM OTPAXKEHUE B CICTOBOAHHA OTIET.,

- ApyxectBoTO Ce e cr0BpPa3ABAAG © B ACHEKTH HA AOTOBODHTE, KOMTO € CKAXOYHAO H
HCESATHTAHETO H HECHOOPR3ABAHETO C HpaBHATA ypeAba 6m ce oTpasmAo chmecTBeHO BBPXY
CYCTOBOAHHSA OTHET.

- O'rpasemr Ca BCHYKH TOTCHITMAANKT 321?'}761{ OT 38ADAKEHHST CBBP32HH C lTPOAa}KGH H TOKYITKH,
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3a roguHara, HPpHK/A0YBaNa Ha 31 AcKeMBpu 2016 1.

AOKAAAA 3a AEI}HOC'ITQ H OITOBECTEHH,

- BCI/I‘H{H peasny u HMOTEHITHAAHT 3AABAYKEHHA Ca OIIOBECTEHH B OPHACGKEHTETO KbM TOAHITIHUA
CYETOBOAEH OTIET I TAPAHITHHTE AAACHT Ha TPECTH AHIIA,

- C"bGI’ITTﬂI, CACA  AaTATa Ha OPHKAIOYBANE Ha CICTOBOAHMA OTYET, KOHTO H3HCKBaT
OPCHIYHRCAARALE B 32ABAKHTEAHO OHOBCCTH.BE[HE, HC Ca HACTBEOHAMW,

5. PITHAHCOBH PHUCKOBE U HUHCTPYMEHTH
Cucremariany u HecreremaTiam puckoBe

HMamoassarero ma dbrrmancosn HHCTPYMEHTH H3Aara ApyxecTBOTO Ha Ia32PeH (BKAXOTBAILL BAAYTCH
PHCK  OT IPOMfHA HA CIIPABEAAHBATA CTORHOCT I UEHOBH DHCK), KPEANTEH M AWKBHAEH pHCEK.
Yupasaennero Ha prcka ce ochmecTB B TCKYIIO IIOA IPSKOTO PBKOBOACTBO HA Vrpasnreas,

Hosmrrmaeckn pacx
IToauTraecknar pack OTPa34Ba BAMAHWETO HA IOAHTHYIECKHTE IIPOLECH B CTPAaHATA BBPXY CTOMAHCKHSA
¥ WEBECTUITMOHHUA NPOLEC M IMO-KOHKPETHO BBPXY BB3BPANIAEMOCTTA HA HEBecTHIHITe. CremenTa

M MHBECTHIIHOHHHA KANMAT B CTPAHATA.
Hocrarmarata mosnrivecka crabuaroer u BBECAAAHCTO Ha BaAyTeH GOPA B CTpaHaTa sEavmreAno
HAMAAIXA BAMARAETO HA HOAMTHYIECKHA PHCK,

BoB BpBaka ¢ waencIBOTO Ha P Boarapus 8 Espoueiickns csros HAalHOHAAHOTO 3aKOHOAATEACTBO ce
CHHXDORN3UDA C eBpomeifcKuTe CTaHAApTH,

Tosa oxassa mosoxuTeARO BAMIHME 1 BBPXY ACHHOCTTA Ha APYIKECTBOTO.

BHCOKUTE B EC.

ITasapen pucx

Basyren packx
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Baayrausr puck e CBBP3aH C BB3MOMKHOCTTA LIPHXOAHTE OT ACHHOCTTZ Ha APYHKECIBOTO Aa GpAaT
TIOBAMARIL OT IPOMEHHTE HA BAAYTHHA KYPC HA A€BA KBM ApyTH BasyTu. B crpama xato brarapus,

AOCTAaBAHHTE CYPOBHHE n MaTCPHaAH ce HSB’LPIU.'BE[T OCHCORHO B €BPO HAH A€Ba. VCHAH}ITB. HA
p”I:KOBOACTBOTO HA APYRECTBOTO Ca HACOYECHH KbM IIPOMAHA HA IEHOBATA HI IIOAWTHEA, 4 OT TaM I
KbM HAMAAABAHE HA BAAYTHHA PHCK.

Hupaanuones prck
Muadaanmonsuar puck ce CBDP3BA C PBIMONHOCITA HH(AAIMATA B CTPAHATA A2 HOBAmgE BBPXy
BB3BPAIIIAEMOCTTA HA HHBECTHIIMHTE.

CBPOLEHCKA BAAYTA, HHQAAUATZ KATO [IAG HAMAAR M TOBA YACCHM NDOIHO3HPAHETO Ha
KpaTKOCpOURHuTE ObACIIN pesyATaTH.

ArxpeH pruck
Awnxpenmar puck e CBEP3AH € BBIMOMHOCTTA AMXBEHHTEC DABHHIIA, OPE KOHTO APYKECTBOTO
¢umancupa cpoaTa AeiiHOCT, A2 ce moBHIIT & B PESYATAT HETHWTE NPHUXOAHM HA APYKECTBOTO Ad
HAMAAEHT.

Tosm prck mome aa Buae FUPABAMBAH LIOCDEACTBOM H3IIOA3BAHE HA DASATHE H3TOYHMLA 32
unaHCHpane.

Cexropen prcx
HOPa}I{Aa C¢ OT BAMAHHETO Ha TEXHOAOTHYHITE IIpOMEHH B O'Ipac"bAa B"bPXY AOXOAHTE U HapH"'IHHTC
IIOTOIH, al"peCl'/IBHOCTTa Ha MCHI/IA}KI\/:['I:HTH, CHAHATA KOHKYPCHI_[H}I Ha PBBHITHA H B’bTPC.U.U—IPI
TIPOM3BOAHTEAH H Ap.

YBCAIIABANCE HA AeA2 HA BH3OOHOBAEMHTE eHEPTMHAHN M3TOTHHET (BEM); uxomomureckmaT matuck,
KOHTO HAPACIBA B yCAOBMATA WA HKOHOMIYECKE KpH34; IOANTHYECKUAT HATHCK, TPHYHHEN OT RHHIIHY
TEOMOANTHYECKH M HKOHOMHYECKH HHTepecH. B CPABHCHHE C TOBCYETO CTPAHH — waenkm Ha EC,
Brarapus msraemaa ce CIpaBf AODpe B IEPCIIEKTMBATA 32 ITOCTHTANE Ha ¢BoATa HeA oT 16 % upes
2020 r. 3a Amr ma BB3COGHOBAEMITE eHepruiinm usroununm (BEM) s KpalHOTO CH eHepraiino
noTpebaeHne.,

Dupren pracx




+POPECT EHEP/I2KH" EOO
AOKNAQ 3A BEWHOCTTA
3a roauHara, NPHK/oYBama Ha 31 nexeMepu 2016 r.

(I)PIPMCHHHT PHCK ¢ CBBP34H ¢ eCTCCTBOTO HA AcHHOCT ma APY}I{CCTBOTO, KaTO 34 BCAKO APVHKECTBO €
BaXXHO Aa Ce B'I:-BB’]’)PHQT HaIIpaBeHHTE HHBECTHITIH.

CHEPIETHKATA, DETyAMPAINH M3KYNYBAHETO HA HAIIATA TPOAYKUMA, B DE3YATAT HA 3ACHAEHATZ
KOHKypCHIMA. Taka pHCKBT MOKE Aa OKame OTPHUATEAHO BB3ACHCTBHE BBPXy NPOALKGHTE I

HOAYIABAHUTE NIPHXOAH ADYHECTBOTO MOMKE A2 HAMAAM BAMAHUETO Ha prcka. QupMeHmAT prHCK
obeAnrnBa Gusrec pucka n dbrmancoprsT prck.

Brsmec DPHCK
Brsnec PHCKBT cCe ompeaeas ot cuenudukaTa Ha TPOAYKITHATA Ha ApyXecTBOTO. ToBa €
HECHTYPHOCTTA 32 IIOAYJIABAHE Ha OPHEXOAH CBOTBETCTBAIINH HA HAYHHA 14 TIPOH3BOACTBO.

3a mpeasarammre ot APYECTBOTO YCAYTH TBPCEHETO € CBBP3AHO ¢ PETYAHpAH ma3ap, ChOTBETHO
HAUHOHAACH DEIYAATOP B CPEPATA HA EHEPIETHKATA, KOHTO MOsKe A3 OK2XEe BAMAHHUE BBPXY AEHHOCTTA
H UPHXOAHTE.

DPHuarcos prucx
PunancoBusr prck mpeacTaBAsea HECHIYPHOCT 32 WHBECTHTOPHTE B CAYYAHTE, KOTATO chuprara
H3IIOA3BA IDHBACYEHN HAH 34€MHH CPEACTBA.

Upes mowxasareamre 32 dbumancosa aBToHOMHOCT B HHANCOBA  3aAABKHIAOCT ce OTIHTa
CBOTHOIMCHUETO MEMAY COOCTBEHH 7 mpuBAcyerH cpeacrsa. Bucokure crofimocTa ma koecbuItenTa

KAIIHTAA € HO-TOAAM, TOAKOBA € ITO-TOAIM Ha CbPIHﬂ.HCOBPIﬂT PHCE.

IIpuemanBata man HOpMasH2 cTemen ma SuHAECOBAA PHCK 3aBHCH T OT BH3HEC pucka. Axo Bmamec
PHCKBT € MAABK 34 APYKECTBOTO TO AHBECTHTOPUTE MOKE A3 HOEMAT IO-TOAIM (PHHAHCOB puck n
obparHo.

6. MH®OPMAILINIA, H3I1CKBAHA ITO PEAA HA UA. 187 A U 247 OT THBPIOBCKUA
3AKOH - Beuwuxar asaose ma APYXECTBOTO ca coOCTReHOCT Ha »MurcTpoit Xoaannr* AA ¢ EMK
831493848. Karuraast e 5000 ACBa, pasnipesened B 50 Afaa, ¢ HommEaA 100 sepa,

7.HAYUHO U3CAEAOBATEACKA U PA3BOIMHA AEMTHOCT

I1pes otuernara roamma APYHECTBOTO He € H3BBPIIBAAO AcHCTBRA, CBBP3AHH C HAYYHOHM3CAEAOBATEA-
CKa H PasBOHHA ACHHOCT.

8. KAOHOBE HA APYKECTBOTO

ApyxectBoTo HAMA KAOHOBE B CTPaHaTa ¥ uyKOHHa,
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9.BAXKHH CDbhBUTHA, HACTBIIMAML CAEA AATATA HA TOAUIOHUA
PHTHAHCOB OTUET

CaeA aaTata Ha cheTaBAHe HA TOAMIIIHMA bUHEAHCOB OTZeT He ca HaCTHmHAE CHOmTHS, KOUTO Aa
BAMAAT BEPXY AAHHHTE B OTICTA HAH A pedaexrapar Bpxy AeitrocrTa My B 0bosprmo GpAemne.

10.0CHOBHH HATIPABAEHHUS B AEVTHOCTTA HA APYKECTBOTO ITPE3 2017 I.

ApyxectBoTo mre mpoabamasa u B ObAemie Aa passusa edexTHRHO  AeftmocTTa CH, YBEAMYABAIK
TIPOM3BOAMTEAHOCITA M KAYECTBOTO Ha MPOAYKIMATA, KAKTO HaMaASBAHE HA DA3XOAWNTE HE3ABHCHMO OT
CHAHAT2 KOHKyPEHIHA B Gpanrira.

Coraacao pasnopeabure ua 4A.100m, aa.l n 2 or 3K, APYXECTBOTO IOHAAd B ODXBaTa Ha
pasmopeaBara B2 §la ot AP ma 3IIILK o e Artxuo 31 PaskpuBa nyGAMYHO roAMmEMA huHanCcoB
OTHET ' A2 mpeacrasa mrdopMaius mpes Kommens 3a ¢buHANCOB HAAZOp W OBImecTBeHOCITA, 32
HSIBAHCHHE HA 33ABAKCHHETO CH A3 DA3KPUBA peryaupana undopManni Ha obmecTBeHOCTTA
APYEECTBOTO € CkArOuEAO ma 28.07.2016 1. AOTOBOD ¢ WHGOPMAUMOHHA  areHmHs
»HHBeCTOp. BI“AA, peructpupano 8 TP xsm AB, EMK 130277328, cpc ceaaanrie m aApec Ha
ynpapseunc: 1p. Codma 1000, 6ya. ,»Dprokces” Nel 32 myGAHKyBAHE B HHTepHeT-caifra
www.investor.bg ma nmopmanna o cyEebAa Ha YA 27, aa. 1 or HAPEABA Ne 2 ot 17.09.2003 1.
34 HPOCIEKTHTE NPK MyOANYIHO MPEAAATAHE H AONYCKAHE AG THPrOBHA Ha PEIYAMPAH I1a3ap HA [CHHE
WA I 32 pASKPHBAHETO HA HE(OPMAIHA OT mybAmTHIITE APYXKECTB2 H ADYTHTE eMUTEHTH HA TEHHH
KHIKA.

PrroBoAcTBOTO Ha ApyEKecTBOTO € TIPENEHNAD, 9€ HE € HeOOXOAMMO H3TOTBAHE I OPEACTABAHE HA
K®H Aexaaparms 3a KOpropatusHo ynpasaexue mo 9a. 100w, aa. 7 cbe CBABPKAHHUE TO
“A. 100m aa. 8 or 3akoma 3a HyOAMYHO HpeAAAraHe Ha DEHHH KEInKA (BITILIK), oramraiikm we:

— »Qopect Enepaxn® EOOA me e BopcoBo  TepryBano Apy:xecTBO. Kammraasr Ha
APYXKECTBOTO € PAa3sIIPEAEACH B AAOBE, KOHTO HE Ce TBPIYBAT HA PETYAMPAH Ia3ap;

— Komucusra o ¢punancos HAA30p, XaTO OTTOBOPEH M KOMIETEHTEH ABPKABEH OpraH 110
npuaokennero Ha 3ITILIK e usaano ThAKyBaTeAHO mucmo Ne93-00-1486 ot 03.02.2017 1.
B touxa 3 or mero ¢ sacromena NpaBHA HHTEPIPETALNA, T€ LUPEAIPUATAITA, IOMAAAIIA B
obxBata Ha 1A or AP ma 3IITILIK ne CACABZ Ad mpeactasar B KOH aexaapanms sa
HOPHOPATHBHO yIpaBAeHHe o wA. 100, aa 7 ot IITILIK cbe ChABPiKaRmE 1m0 YA, 100w,
aa. 8 or 3IIILK, samoro 3a Tax mHe e npuacxkmmM Koaekcst 32 A0bpo KOPIIOPATHBHO
YHPAaBACHHUE, YPEKAAIL CHEITH(DITIHA NPABOOTHONICHMA B BopcoBo ThpryBarm ApyKecTsa.
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