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[MOACHEHUA KbM MEXKAUHEH CbKpaTeH GUHAHCOB OTYeT

1. Mpeamert Ha geHOCT

MHBECTOP.BI' Al e aKUMOHEPHO APYKEeCTBO, BMMCAHO B TbProBCKMA PerncTop nog Homep
EVMK 130277328. C PeweHne Ned474 E/26.03.2004 r. Ha KOH apy»kecTBoTo € BNMCAHO B
perucTbpa Ha NybanyHUTE ApyKecTBa.

OcHoBHaTa geinHocT Ha ,MHBecTop.BlM" A/l ce cbCcTOM B pa3BUTME Ha yeb-caliToBe C pa3IMYHa
TeMaTUKa M crneumanns3auma Ha MegunHOTO CbAbpPrKaHMe, NpefocTaBAHe Ha MHPopMauma
noa ¢opmaTta Ha HOBWMHM, aHanU3N M 6a3n AaHHM, NpefoCTaBAHE HA MHOOPMALMOHHU,
PEeKNaMHU U APYrY NHTEPHET YCAyru

Cepanuuieto 1 agpechT Ha ynpasneHue e B rp. Codusa, byn. bprokcen Ne 1.
AKuMUTe Ha [lpyKecTBOTO ca perncTpmpanm Ha bbarapcka poHaosa 6opca.

Lpy»KecTBoTO e ¢ AByCTeNeHHa CUCTEMA Ha ynpaBneHue ¢ Hapg3opeH cbBeT 1 YnpasuteneH
cbBeT. Ha nposegeHoTo Ha 28.06.2016 r. O6woTo cbbpaHMe Ha aKUMOHepUTe 0a06pn HOB
CbCTaB Ha HapgsopHuAa cbeBeT: HwukonnHa Aumutposa, Buktopma Mwutkosa wn Jllobomup
Jlekos

Do 20.06.2016 r. YnpaBuTenHWAT CbBeT € B cCbCTas: leoprn BbucepuHcku, [eHwuua
Oumntposa, Hatanua Unuesa, CeBeTnaHa ®PypHamkuesa u HukonnHa Oumuntposa, a cneg
20.06.2016 r. YnpaBUTeNHUAT CbBET € B CbCTaB: [eoprn bucepuHckn, deHnua Aumntposa,
Hatanua Nnuesa, CeetnaHa OypHaaKuesa.

BpoAaT Ha nepcoHana Kbm 30 toHM 2016 1. e 90 Anua.

KpaliHnat cobctBeHMK Ha Kanutana e ,XOJIOAUHI BAPHA” ALl, Apy*KecTBo perncTtpupaHo B
Bbarapmsa, YNMTO MHCTPYMEHTM Ha cOBCTBEHMA KanuTan ce TbpryeaT Ha bbarapcka poHaoBa
bopca.

2. OcHoBa 3a U3roTBAiHE Ha CI)VIHaHCOBVIFI oTyerT

To3sn mexKauMHeH cbKpaTeH ¢puHaHcoB otyeT KbMm 30 toHM 2016 roguMHa e W3roTBEH B
cvotBetcTBMEe ¢ MCC 34 ,MeXanHHO ¢MHaAHCOBO oOTuYMTaHe”. Toll He cbabpKa uAnaTa
nHdopmauma, KoSTO Ce M3UCKBA 33 M3rOTBSHE HA MbJHW roAVWHUM GUMHAHCOBU OTYETU
cbrnacHo MexXayHapogHuTe cTaHAapTM 3a PpuHaHcoBo oTumTaHe(MCPO) u cnegsa ga ce
yeTe 3aeHO ¢ floanWwHMA PMHaAHCOB OTYET Ha [py*KecTBoTo Kbm 31 aekemBpu 2015 roanHa,
n3roteeH B cbotBeTcTBMEe ¢ MCPO, paspaboreHn w nyb6amMkyBaHM oT CbBeTa no
MeXKAyHapoaHU cyeToBoAgHM cTaHaapTn (CMCC) n npueTtn ot EBponeickuma cbios (EC).

®PUHAHCOBUAT OTYET e CbCTaBeH B O6bArapckm neea, Koeto e ¢yHKUMOHA/IHATa BaslyTa Ha
OpyecTBoTo. BCcMYKM cymu ca npeactaBeHM B xunagum nesa (‘000 nB.) (BKAOYUTENHO
cpaBHUTeNHaTa MHGopmauma 3a 2015 r.), OCBEH aKO He e NOCOYEHO ApPYro.

To3n pUHAHCOB OTYET e UHAMBUAYaANEH. [PyKecTBOTO CbCTaBA U CbKpaTeH KOHCONAMAMPaH
¢dUHaAHCOB OTYET B CbOTBETCTBME C MeKAyHapOoAHWUTE CTaHAAPTU 33 GMHAHCOBO OTYMTAHE
(MC®O0), paspaboteHM u nyb6aAnKyBaHM oT CbBeTa NO MEXKAYHAPOAHW CYETOBOAHMU
ctaHgapt1 (CMCC) 1 npueTn ot EBponelickua cbto3 (EC), B KOUTO MHBECTULMUTE B AbLUEPHM
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npeanpuATMA Ca OTYETEHM U onosecTeHM B cboTteBeTcTBMe ¢ MCC 27 , KoHconngmpaHun um
NHAMBUAYANHN PUHAHCOBM OTYETH .

®UHAHCOBUAT OTYET € CbCTaBeH MPM CNasBaHe Ha NPUHLKMNA Ha AeNCTBALLO npeanpuaTue.

KbM faTaTa Ha M3roTBAHE Ha HAcToAWMA MeXAUHEH (MHAHCOB OTYET PbKOBOACTBOTO €
HanpaBW/IO MPeLLeHKa Ha CnocobHOCTTa Ha [pyKecTBOTO Aa NMPOABL/KM CBOATA AEMHOCT
KaTo AeNCcTBallo npeanpusaTMe Ha 6asa Ha HanMyHaTa MHPopMauus 3a NpeaBuaumMoTo
6baewe. Cnen u3BbpLEHMA npernes Ha AeWHOCTTa Ha [lpy*KecTBOTO PbKOBOACTBOTO
OuYakBa, 4Ye [py)KecTBOTO MMa AOCTaTbyHO GMHAHCOBM pecypcu, 3a Aa NPOLbAKK
onepaTMBHaTa CU AelHOCT B 6AM3KO b6baewe U NpoAb/aXKaBa ga npwuaara nNpuHUMNa 3a
AeNCcTBaLWo npeanpuaTne Npu N3roTBAHETO Ha GMHAHCOBUSA OTYET.

3. CblecTBEHU CYETOBOAHU NOJIUTUKM M NPOMEHM Npes nepuoaa

B npegcraBeHna mexagmHeH CbKpaTeH d)MHaHCOB OTYET 3a nepunoga, npuKkn4Ysall Ha 30
toHn 2016 roanHa ca caefBaHM CblMTE CHETOBOAHWU MOJIMTUKM U METOAM HA MU3UYUC/IEeHMUe,
KaKTO npun nocneaHUTe roauLlHn d)MHaHCOBM OTHETMH.

an M3roTBAHETO Ha HACTOoAWMA MEeXOAUHEH CbKpPaTEH d)MHaHCOB OTYET Ca MU3NO0N3BaHU
c4eToBOAHU OUEHKM W1 O0NYyCKaHWUA. B'bl'lpEKM, ye T€ Ca 6a3MpaHM Ha MHd)OpMaLI,Mﬂ,
npegocraBeéHa Ha pPbBKOBOACTBOTO KbM [AaTaTa HA WU3rotBAHE Ha d)MHaHCOBVIﬂ OTHET,
peanHNUTE pe3yntat Morat Aa Cce pa3qinvyaBaT OT HaNpPaBeHUTE OUEHKN N A0NYCKaHUA.

4. YnpasneHue Ha PUCKa OTHOCHO GUHAHCOBUTE UHCTPYMEHTHU

[py’KecTBOTO e M3/I0XKEHO Ha Pa3/IYHN BUAOBE PUCKOBE MO OTHOLIEHWE HA GUHAHCOBUTE
CU UHCTPYMEHTU. Haii-3HauMmuTe GUHAHCOBU PUCKOBE, HA KOUTO € U3/10XKEHO [lpyKecTBOTO
Ca nasapeH PUCK, KpeauTeH PUCK U TUKBUAEH PUCK.

MeXOUHHMAT CbKpaTeH (PUHAHCOB OTYET He BK/AKYBA UfANaTa MHOOPMAUMA OTHOCHO
ynpaBAeHNEeTo Ha PUCKa U OMOBECTABAHMATA, M3UCKBAHW MPU U3rOTBAHETO Ha FOAWLLHMU
dWMHAHCOBU OTYETM, U C/edBa ga ce 4veTe 3aegHO ¢ [oguwHMAa PUHAHCOB OTYeT Ha
Opyxectsoto Kbm 31 gekemspu 2015 roavHa. He e umano npomeHu B MNOJUTMKATA Ha
ynpaB/ieHWe Ha PUCKA OTHOCHO PUHAHCOBUTE MHCTPYMEHTM Npe3 nepmoaa.

5. YnpasneHue Ha pucka

Llennute M NONUTUKUTE Ha APYXKECTBOTO 3a YNpaB/ieHWe Ha KanuTana, KpeauTeH PUCK U
NIMKBUAEH PUCK Ca ONUCAHW B Noc/iefHUA roauweH GUHAHCOB OTYeT.
PHbKOBOACTBOTO Ha APYKECTBOTO CMATA, Ye [OPYKEeCTBOTO e Aobpe No3WUMOHMPAHO B
HaCTOALLMTE MKOHOMMUYECKMN ycnoBuA. PDaKTOpUTE, KOUTO AOMPUHACAT 338 CUAHATA NO3MLMA
Ha APYKEeCTBOTO ca:
e [Ipy)KecTBOTO MMa CK/OYEHM AOTOBOPU C YacT OT BOAELLUTE PEKNAMHM areHunn B
CTpaHaTa 1 LOroBOPEHU HETHU 06EeMU PeKIaMHU YCyrv Ha roguiHa 6asa;
e [lpy)KecTBOTO MMa 3HauuTeneH GMHAHCOB PEecypc M CMOKOMHO MOXKe Aa nocpeua
CBOWUTE 3a4b/IKEHMS;
e OCHOBHWUTE K/IMEHTU Ha [APYKECTBOTO He ca MManu GUHAHCOBWM 3aTPyAHEHWUA U
OLEHKaTa Ha cbbMpaemMocTTa Ha TbProBCKMTE B3EMaHUA € CpaBHUTENHO Aobpa.
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6. Ce30HHOCT U LIMKNNYHOCT HA MEXAUHHUTE onepauuun

KaTo uAno peKknamHuTe yCayrM, OCbLLECTBABAHM OT APYKECTBOTO He ca O06eKT Ha
3HaUYUTNEPHU Ce30HHM KonebaHusA. MpaKTUKaTa Nokas3Ba, Ye MMa Cnag Ha ayauTopuuTe U
npeanaraHUTe pPeKNamMHM MaKeTu npes3 JIeTHUTE MeCeuM M CbOTBETHO MOBMILABAHE Ha
TbPCEHETO OT CTPAHa Ha peKnamoaTenInTe Npes eceHTa u 3Mmara.

7. HematepuanHu aktMeu

HemaTepuanHu aKkTMBM Ha [py»KecTBOTO BK/OYBAT MNpaBa BbpXy COOCTBEHOCT BbPXY
MHTEPHET- CalNTOBE M aBTOPCKM NpaBa BbPXY CbAbPrKaHWETO 1 6a3aTa AaHHWU Ha calToseTe,
KaKTO M NpOrpamHuM nNpoAayKTU. BbanaHcoBUTE CTOMHOCTM 3a NpPeACTaBeHUTE OTYEeTHU
nepuoay morat ga 6b4aT aHaIM3nPaHK, KaKTo cneasa:

BpyTHa 6anaHcoBa cToiHOCT
Canpgo Kbm 1 AaHyapm 2016 .
HoBonpugobuTh akTMBM, 3aKyneHu
Cango kbm 30 toHK 2016 T.
AmopTu3auma u obesueHKa
Canpgo Kbm 1 AHyapu 2016 .
AmopTumsauma

Cango kbm 30 toHK 2016 T.
banaHcoBa CTOMHOCT KbM

30 oHu 2016 T.

BpyTHa 6anaHcoBa CToHOCT
Canpgo kKbm 1 AHyapm 2015 .
HoBonpugobuTn akTMBM, 3aKyneHu
Canpo kbm 30 toHKn 2015 r.
AmopTH3auma u obesueHKa
Canpgo kbm 1 aHyapum 2015.
HamaneHwue ot npeoueHka
AmopTunsauma

Cango kbm 30 toHn 2015 T.
BanaHcoBa CTOMHOCT KbM
30 toHn 2015 r.

ABTOpPCKU U Opyrn Mporpamuu O6uwo
APpYyrv npasa HemarepuasiHu NPOAYKTU
BbpXy AKTUBU
cobcTBeHOCT
‘000 ns. ‘000 nB. ‘000 nB. ‘000 ns..
5 882 4 720 6 606
238 1 1 240
6120 5 721 6 846
(32) - (571) (603)
- - (34) (34)
(32) - (605) (637)
6 088 5 116 6 209
ABTOpPCKU U Opyrun Mporpamuu O6uwo
Apyrv npaBa HemaTepuanHu NPoOAYKTH
BbpXY aKTUBU
cobcTBEeHOCT
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
5459 2 672 6133
423 2 48 473
5 882 4 720 6 606
(23) - (492) (515)
(9) - - (9)
- - (79) (79)
(32) - (571) (603)
5850 4 149 6 003

LOpy»XecTBoTO HAMA CbLECTBEHM A0roBOPHU 3agb/mkeHna Kbm 30 toHM 2016 r. 3a
npnaobusaHe Ha HEMaTepUanHU aKTUBMK.
[py»KecTBoTO HAMA 3aN0XEeHW HemaTepuanHW aKTMBM KaTo obe3neyeHMs Mo CBOMU

3a4b/1IXKEHNA.
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8. MalwuHN 1 CbopbKEHNA

MawunHNUTe U CbOpPbKEHUATA Ha [pyKecTBOTO BKAKOYBAT o0bO3aBexaaHe,

CbpPBBPHO

obopyaBaHe, KOMMNIOTbPHA TEXHUKA U TPAHCMOPTHU cpeacTBa. basaHcoBaTa CTOMHOCT MOMKe
fa 6bae aHann3npaHa, KakTo cneBa:

BpyTHa 6anaHcoBa cToifHOCT
Cango Kbm 1 aHyapum 2016 .
OTnucaHun akTuBm

Canpo Kbom 30 oHM 2016 T.

AmopTtusauma

Canpgo kbm 1 aHyapu 2016 .
AmopTusauma

OTnuncaHa amopTmsaumsa
Canpgo kbm 30 toHKM 2016 T.
banaHcoBa CTOMHOCT KbM
30 1oHM 2016 T.

BpyTHa 6anaHcoBa cToifHOCT
Canpgo Kbm 1 aHyapm 2015 .
HoBonpunaobutn aktmsm
OTnMcaHu akTuBM

Canpo Kom 30 oHn 2015 r.

AmopTtusauuma

Cango kbm 1 aHyapum 2015 .
OTnncaHun akTmMBm
AmopTusauma

Canpo kKbm 30 toHKM 2015 T.
BbanaHcoBa CTOMHOCT KbM
30 toHn 2015 .

O63aBepgaHe u TpaHcnopTHU KomnioTbpHa O6uwo
obopyasaHe cpeacTBa TeXHUKa

‘000 ns. ‘000 ns. ‘000 n8. ‘000 nB.

372 48 180 600

- (17) (17)

372 48 163 583

(142) (48) (180) (370)

(24) - - (24)

- - 17 17

(166) (48) (163) (377)

206 - - 206

O63aBexpgaHe n TpaHCcnopTHU KomnioTbpHa O6wo
obopypBaHe cpepcTsa TEeXHUKa

‘000 ns. ‘000 ns. ‘000 nB. ‘000 nB.

157 48 178 383

221 - 2 223

(6) - - (6)

372 48 180 600

(133) (48) (171) (352)

6 - - 6

(15) - (9) (24)

(142) (48) (180) (370)

230 - - 230

Kbm paTtaTa Ha M3roTBAHE Ha HACTOAWMTE MEXAWHHW GUHAHCOBM OTYETUM € M3BbPLUEH
nperneg, 3a obesueHKa Ha mMalwmnHUTe U 06opyaABaHETO M PHKOBOACTBOTO Ha [py*KecTBOTO
He e YCTaHOBW/I0 MHOMKATOPW 33 TOBA, Ye NocovyeHUTe 6aNaHCcoBM CTOMHOCTU Ha aKTUBUTE
Ha4BMLIABAT TAXHATA Bb3CTAHOBMMA CTOMHOCT.

Bcuukm pasxoam 3a amopTmM3aLMa ca BKIKOYEHM B OTYETa 3a nedvanbaTa uaum 3arybarta Ha peg,
»,Pa3xoau 3a amopTnsauma n obesueHka Ha HepMHAHCOBU aKTMBMK” .

Kbm 30 toHn 2016 r. uaun 31 pekemspu 2015 r., py*KecTBOTO HAMA CbLLECTBEHU AOTOBOPHMU
334b/IXKEeHUA BbB BPb3Ka CbC 3aKynyBaHe Ha MaLWMHWU U CbOpbXKeHUuA. [lpy*KecTBOTO He e
33/10’KMI0 MALLMHW, CbOPBIKEHMA KAaTo obe3neyeHne NO CBOM 3a4b/IKEHUA.
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9. MHBecTMUMM B AblLUEPHU NpeanpuUATUA

O py*KecTBoTo MMa CnegHUTe MHBECTULUKN B AbLUEPHU NPeanpuUaTUS:

Mme Ha AblLLEepHOTO 30 oHM 2016 yyacte 31 aeKemBpu  y4yactue
npegnpuaTue 2015
‘000 nB.. % ‘000 ns.. %
Nusectop MmoTtu.HeT OO/, 620 100 620 100
Nueectop MNync 004 330 70,10 330 70,10
NuBeectop TB EOO/ 580 100 580 100
1530 1530
10. /iInsuur

10.1. OnepaTuUBEH NU3UHT KAaTO IN3UHTONOAYYaTeN

KaTo onepaTtuBeH nnsuHr, [lpy*KecTsoTo OT4MTa CIegHUTE 40r0BOPU:
- [loroBop 3a Haem Ha HOBM odUC-NOMELLEHMA C meceyHa Takca 2 300 ns. [oroBopsT e ¢
HeoTmeHAaem cpok ao 01.10.2020 .

BbaewmnTe MMHUMaNHM NAaLLAHUA NO AOrOBOPM 33 ONepaTUBEH NIM3UHT Ha [py»KecTBOTO ca
NpeacTaBeHM, KaKTo cneaBa:

p,'bﬂ)KVIMM MWUHUMANTHU TU3NHIOBU NNallaHUA

Dol OTlp05 Hap 5 Oo6wo
roaguMHa roauHM roauHM
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
Kbm 30 toHn 2016 . 27 89 116
Kbm 31 pekemspun 2015 . 27 103 - 130

JIn3nHrosuTe nnawaHMA No AOroBOPUTE 3a HAaem, OMMUCAHW MO-TOpPe M MNPU3HATU KaTo
pa3xoA 3a nepuoaa Bb3nAmsaT Ha 15 xmn. ne.(31.12.2015 r.-72 xun.ns). Tasu cyma BKAtOYBA
MWHMMATHUTE NN3NHIOBU NNALLAHMA.

11. AvarocpoyHn GUHAHCOBU aKTUBU

11.1. ®PuHaHCcOBM aKTUBM HA Pa3noso}KeHUe 3a Npoaakba

MNpe3 pa3srnexpgaHua nepuos, HAMa NPOMAHA B 6anaHcoBaTa CTOMHOCT Ha (I)VIHaHCOBVITe
dKTUBU HAa Pa3nosIoXKeHUE 3a npop,a>+<6a, cnpAamo nocnegHmnAa roguileH d)MHaHCOB OTHeT.

12. TbproBcKu B3emaHus

TbproBcKkUTe B3eMaHUA Ha [py*KECTBOTO Ca KPaTKOCPOYHM M ca CBbP3aHM C B3EMAHUATA OT
npoaaxbu Ha peKNaMHK yCayru, He ca IMXBOHOCHU U 06MKHOBEHO ca ¢ 30-gHEeBeH CPOK Ha
noracasaHe. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKMTE B3EMaHWA ce Npuema 3a
pasyMHa npubanM3MTeNHA OLLEHKA Ha CnpaBea/iMBaTa UM CTOMHOCT.
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30t0HM 31 pekemspu

2016 2015

‘000 ns. ‘000 ns.

TbproBcKkM B3emaHus, 6pyTo 445 424
Ob6e3LeHKa Ha TbProBCKM B3eMaHuUA (12) (12)
Tbproscku B3emaHuA 433 412

Bcuukm TbProBCKM B3€MaHMA Ha ﬂ'pyH-(eCTBOTO Ca npernegaHn OTHOCHO WHAOWKauun 3a
O6€3LI,€HKa. I'Ipe3 OT4ETHNA Nnepunos HAMa U3IMEHEHUE B o6e3u,eHKaTa Ha TbpProBCKuUTe
B3eéMaHUuA.

13. Alpyrn B3emaHuA

30 1oHHU 31 pekemspu

2016 2015

‘000 ns. ‘000 ns.

B3emaHKWA NO 4ONBAHUTENHWN NAPUYHU BHOCKMN 47 47
CbaebHu 1 NpuUcbaeHn B3eMaHus 26 26
[Jebutopckun pasyetum - 5
®DUHAHCOBU aKTUBMU 73 78
MpeannateHun pasxogmu 133 68
MpepocTtaBeHu aBaHCU 16 -
HeduHaHcoBU aKTUBMU 149 68
Apyrv B3emaHus 222 146

MpepnnaTeHUTe pPasxogM KbM Kpas Ha OTYETHUMSA Nepuos NpPeacTaBNABaT CKAOYEHM
H6apTepHM 4OroBOPM 3a peKksama, KoMTo e 6baaT NPU3HaTK B CNesBalLy OTYETHM NEPUOLM,
KaKTO M npeannaTeHn aboTaMeHTHU TaKcuK 3a CieBall, Nepuo.

14. CobcTBEH KanuTan
14.1. AKumMoHepeH Kanutan

PernctpupaHmaT akuMoHepeH KanuTan Ha [pyrectBoTto ce cbctom oT 1438 695 6pos
0BMKHOBEHW aKLMKN C HOMMUHANHA CTOMHOCT 1 N1B. 33 BCAKA. BCMUYKM aKLMK ca OT e4MH U CbLum
Knac n NpenocTaBAT e4HaKBM NpaBa Ha aKLMOHepuTe - NpaBo Ha NojyyaBaHe Ha AUBUAEHT U
NIMKBUOAUMOHEH AAN M NPaBoO Ha eauH rnac B O6WoOTO cbbpaHMe Ha aKkuMoHepuTe Ha
LpyxecTBoToO.

CNMCBbKBT HA OCHOBHUTE aKuUMoHepwn Ha [pyxKecTtBoTo cboTBeTHO Kbm 30 toHM 2016 r.m 31
aexkemspu 2015 r. e npeacraBeH, KakTo cneasa:
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MCAT KEMBb EAL
LKB AL

Ntobomup Nlekos
[pyrv nHesecTuTOpU

12

HeteH 6poi akuuun

14.2. lpyru pe3epsun

Apyru pesepsu
3aKOHOBM pe3epsu

0O6wo apyrn pesepsun

30 toHH 30 10HK 31 pekemBpu 31 pekemBpu
2016 2016 2015 2015
Bpow akuuun % Bpoi akuuun %
1076 648 74,84 1076 648 74,84
138 950 9,66 138 960 9,66
71935 5,00 71935 5,00
151 162 10,51 151 152 10,51
1438 695 100,00 1438 695 100,00

30t0oHM 31 pekemspu

2016 2015

‘000 ns. ‘000 ns.

1135 1113

144 144

1279 1257

Opyrute pesepsu B paamep Ha 1 135 xun. ne. (2015 r.: 1 113 xun. nB.) ca dopmnpaHn npu
pasnpegeneHne Ha nevyanbute BbB GOHA pe3epBeH, HAAXBBPAAWM 3aKOHOYCTABEHWA
MUHUMYM. O6LLLIO cbbpaHMe Ha akuMoHepuTe, NpoBeaeHo Ha 28.06.2016 r. e B3eTo pelueHue
HeTHaTa nevanba 3a 2015 r. B pa3amep Ha 22 xun. nB. Aa 6bae pasnpeseneHa Kato [pyru

pesepsu.

14.3. NMpemueH peseps

MpemuneH peseps
06,0 npemueH peseps

15. 3aemun, OTYMTAHU NO aMOPTU3UPAHA CTOMHOCT

3aemuTe BKAOYBAT CNeaHUTe d)MHaHCOBVI nacusu:

®urHaHcoBM nacusmy,

OTYUTAHU MO aMOPTU3UPAHA

CTOMHOCT:
Tbprosckm 3aemu

0O6wo 6anaHcoBa CTOMHOCT

300HM 31 pekemspu

2016 2015

‘000 ns. ‘000 ns.

3539 3539

3539 3539

AbarocpoyHu KpatKkocpouHu

30 oHn 31 pekemBpu 30 oHn 31 pekemBpu
2016 2015 2016 2015
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
154 150 135 132
154 150 135 132




WUHsectop.bl' AL 13
MoACHEHNA KbM MeXANHEH CbKpaTeH PUHAHCOBUS OTYET
30 toHM 2016 T.

BcuukM 3aemMn ca A€HOMMHUPAHWM B BbArapcku nesa. [pyKeCcTBOTO MMa 3a4b/IKEHUA MO
NOJIYYEHU ABATOCPOYHU U KPATKOCPOUHW 3aemMu OT APYrM TbProBCKU APYNKECTBa Npu
nasapHU INXBEHWN PaBHULLA.

AbnrocpoyeH 3aem B paamep Ha 148 xun.ne. n 6 XMN.1B. IMXBU C KPaeH CPOK 3a noracAsaHe
00 30.07.2020 r. 1 KpaTkocpo4yeH 3aem ca B pa3mep Ha 130 xun.ne. u 5 xmun.ne. nmxea ¢
KpaeH CpoK 3a noracasaHe o0 31.12.2016r.

banaHcoBaTa CTOMHOCT Ha 3aeMuTe ce npmnema 3a pasymHa I'IpM611M3MTel'IHa OUu€eHKa Ha
cnpasegsivearta M CTOMHOCT.

16. Bb3HarpaxkgeHuA Ha nepcoHana
16.1. Pa3xopgm 3a nepcoHana

Pasxoaute 3a Bb3HarpaxXgeHna Ha nepcoHasia BKAKOYBAT:

3a 6 meceua 3a 6 meceua

KbM KbMm

30 roHm 2016 30 toHu 2015

‘000 ns. ‘000 ns.

Pa3xoau 3a 3annatm (759) (558)
Pa3xoAm 3a COLMANHN OCUTYPOBKM (110) (89)
ObesuieTeHmna cbrnacHo Kogekca Ha TpyAa (8) (9)
Pasxoam 3a nepcoHana (877) (656)

16.2. 3aabarkeHUA KbM NepcoHana U OCUTYPUTESTHU NPeANPUATUA

3a4b/IKEHNA KbM nepcoHasna, Npu3HaT B OTYETA 34 d)MHaHCOBOTO CbCTOAHUE, CE CBCTOAT OT

cnegHnTe Cymun:

30 1oHHM 31 pekemspu
2016 2015
‘000 ns. ‘000 ns.

TeKkywiu:
3a4b/IKEHUA KbM MePCOHaNa 3a Bb3HArparkaeHmsa 148 107
Apyr1 KpaTKOCPOUHM 3a4bJIKEHMA KbM NEpPCOHana 34 34
334b/IKEHUA KbM OCUTYPUTENHU NPeanpuaTma 106 110
TeKywim 3aab/MKEeHUA KbM NepcoHana 288 251

TekylwmnTe 33a4b/MKEHUA KbM MepcoHasa NpPeAcTaBAABAT 33a4b/KEHWATa 3a TPyLo0BuM
Bb3HArpaXkAeHMA KbM KpasA Ha OTYETHMA Nepuoa M ca ypeAeHu A0 AaTaTa Ha M34aBaHe Ha
oTyeTa.

[pyrn KpaTKOCPOYHM 3a4b/XKEHMA KbM MNEepcoHasa Bb3HWKBAT [/1aBHO BbB BpPb3Ka C
HaTPyNaHW HEM3NON3BAHM OTMYCKM B KPas Ha OTYETHUA MEPUOA.
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17. TbproBCKu u Apyru 3agbaXKeHUA

Texkywm:
TbproBCKM 3a4bKEHUA
3a4b/KEHUA KbM 40BEpUTENN
3aabAXKeHMA 33 NXBU
Opyrv 3agbakeHuns

®dUHaAHCOBM NacuBMU

®unHaHcupaHe 3a JA

Mpuxoamn 3a 6baewm nepmosm
MonyyeHU aBaHCK OT KAMEHTH
Opyrv 3aabrkeHns

HedwuHaHcoBM nacusu

TeKyLM TbProBCKU U ApYyru 3aAb/KeHus

30 toHHU 31 pekemspu
2016 2015
‘000 ns. ‘000 ns.
215 201

4 4

- 4

20 2

239 211

74 59

202 118

37 34

- 17

313 228
552 439

14

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLWLNTE THProBCKU U OPYTrN 3a4bNXKEHNA CE NPUEMA 34
pa3ymHa I'IpVI6I'IVI3VITeI'IHa OUEeHKa Ha cnpaBedsineata UM CTOMHOCT.

an3HaTMTe 3a nepunoaa npunxogun ot d)MHaHCMpaHMﬂ, OTHETEHMN

npes3 oT4yeTa 34 neyanéu

nnn 3arybm no npoekt Ne4MC-02-17/27.04.2012 r., ocbuiecTBaBaH Cc ¢uMHaAHCOBATa
noakpena Ha Ol “Pa3BuTMe Ha KOHKYPEHTOCNOCOOHOCTTa Ha ObArapckata MKOHOMMKA“
2007-2013 r., cbdmHaHcnpaH oT EC ypes EDPPP u oT HaumoHanHus 6roaxet Ha Penybnuka

bbarapua ca B pasamep Ha 13 xun.ns..

18. 3aabaKeHUA 3a gaHbUU

TeKyu.l,MTe AaHBYHU 3a4b/TIKEHNA UMAT CZIegHUA XapaKTep:

KopnopaTvseH AaHbK Bbpxy neyanbata

[aHbK Bbpxy AobaBeHaTa CTOMHOCT

[pyrv anTepHaTUBHU AaHBUN

[aHbuy BbpPXY AoX0AnTe Ha GU3MYECKM NLa

30 toHM 31 pekemBpu
2016 2015
‘000 ns. ‘000 ns.
- 1

38 102

3 4

37 55

78 162

19. Mpuxogu ot npoaaKbum

MpuxoauTe OoT NpoAaXkbun Ha APYKECTBOTO ca M3LUANO GOPMUPAHM OT NPeLOCTaBAHUTE
PEeKNAaMHU, NHOOPMALMOHHU N TEXHUYECKN YCAYTU, CBbP3aHM C NOAAPbIKKATa Ha yeb-

caunTosBe.

Mpuxoante oT NpoAax6bm Ha ycnyrn morat ga 6b4at aHaAnM3nMpPaHKU, KaKTo cnesBa:
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NNoACHEHNA KbM MeXOUNHEH CbKpaTeH d)VIHaHCOBVIFI oTyeT

30 toHu 2016T.

PeknamHu ycnyru
NHbopmaumoHHN ycayrm
ALMUHUCTPATUBHU U TEXHUYECKU YCAYTU

20. Pa3xogu 3a matepuanu

Pasxoaute 3a maTepunaan BKAKOYBaAT:

PeknamHu matepuanu

KaHuenapcku matepunanm

AbnroTpaiHM aKTUBKM NOA CTOMHOCTHUA nNpar
lopusa

Pe3epBHM YacTn 3a aBTOMO6MNMU

21. Pa3xoau 3a BbHLUHU YCAYTU

PasxoguTe 3a BbHLHW YCNYIX BKAKOYBAT:

Peknama

NHPOPMALMOHHM U NIMLEH3UOHHM TaKCH
KOHCYNTaHTCKM YyCNYTrU U KOMUCUOHHM
Haemu

PexunitHn pasxogm

UHTepHeT

Pasxoau 3a cbbutns

TenedoHu

ANTEpPHATMBHU AaHDbUM U AAMUH. TAKCH
ABoHameHTH

3acTpaxoBKu

MoanpbKKa HAa MHTEPHET NPOEKTH
Kypuepcku ycnyru

15
3a 6 meceua 3a 6 meceua
KbM KbM
30011 2016 30 10HM 2015
‘000 ns. ‘000 ns.
1297 1027
19 29
75 66
1391 1122
3a 6 meceua 3a 6 meceua
KbMm KbM
30 oHM 2016 30 toHM 2015
‘000 ns. ‘000 ns.
(11) (4)
(6) (6)
(3) -
- (1)
- (1)
(20) (12)

3a 6 meceua

3a 6 meceua

KbM KbM
30 oHm 2016 30 oHu 2015
‘000 ns. ‘000 ne.
(267) (215)

(77) (80)

(33) (32)

(15) (40)

- (27)

(30) (29)

(55) (77)

(16) (20)

(5) (9)

(12) (10)

(1) (3)

(3) (5)

(3) (3)

(517) (550)
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22. pyru pa3xoau
Jdpyrute pa3sxoam Ha [JpyKecTBOTO BKAOYBAT:

16

3a 6 meceua 3a 6 meceua

KbM KbMm

30011 2016 30 10HM 2015

‘000 ns.. ‘000 ns.

KomaHauMpoBKu u cnyxebHu nbTyBaHMA (7) (3)
MpeacTaBUTeNHN pa3xoam (24) (29)
Pa3sxoau 3a AapeHua n Harpaam (1) (1)
(32) (33)

23. loxoa Ha aKuuA

OCHOBHMAT 40X04, HA aKUMA € N3UYMCNEH, KaTo 33 YNCINTEN € U3MN03BaHa HeTHaTa neqan6a,
nognexalla Ha pa3snpegeneHne mexay akumMoHepuTe Ha ﬂ,py)KeCTBOTO.

Cpe,a,Ho npeterneHnAaT 6p0131 adKUMn, n3non3saH 3a U34HNCNABaAHETO Ha OCHOBHMA O0XO04 Ha

dKUMA, KaKTO U HETHATA neqan6a, nognexala Ha pasnpegeneHne mexay nputexatenumTe
Ha OOUKHOBEHMU dKL MK e NnpedcTaBeH KaKTo c/aieaBa:

30 o 2016 30 toHu 2015

Meuyanb6a(3aryba), noanexkallia Ha pasnpeaeneHue (B nB..) (98 800) (162 940)
CpeaHo npeTerneH 6poii akumum 1438 695 1438 695
OcHoBeH goxoga(3ary6a) Ha aKkuusa (B N1B. 3a aKumA) (0.07) ne. (0,11)

24. Caenku cbC CBbp3aHU nLa

CBbp3aHUTe MUa Ha [pyXKecTBOTO BK/AOYBAT COBCTBEHMUMTE, OAbLLEPHM U acOLMMPAHMU
npeanpuATUA, NPeanpuaTUA Noj obL, KOHTPOA, KAaKTO U KNHOYOB YNpaB/leHCKM NepcoHan.

B pamkuTe Ha HOpManHaTa CTOMAHCKa AEMHOCT Ce OCbLULECTBABAT peaumua COAENKU MexXay
CBbp3aHu Aunua. MuBectop.bll ALl peknamupa A4eMHOCTTa CU Ha CaliTOBETE Ha AblUEPHUTE CU
ApYXKecTBa M NpenocTaBA TEXHUYECKM YCNYyru 3a NoAAPbXKKA HA MHTEPHET-CaUToBeTe Ha
AblUepHUTE CUM gpy)KecTBa nog dopmata Ha aAMWUHUCTPUPAHE, MoAepaunsa U AU3aliH,
nporpamupaHe, No4roToBKa U ynpasaeHne Ha baHep-no3numm, bpaHanpaHe, MapKeTUHIOBK
NPOy4YBaHWA U aHANN3U, OPraHN3aLNOHHU U AAMUHUCTPATUBHMU YCAYTN.

AKO He e M3PMYHO YNOMEHATO, TPaH3aKUUUTE CbC CBBbP3aHU INLA HE Ca M3BBPLUBAHWU MNP
cnewmanHun ycnosums.
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24.1. Cpenku cbc cobcTBEHUUUTE

MpepocTaBeHn 3aemu

MpepnocTaBeH KPaTKOCPOUEH 3aeM

BbpHaT KpaTKoCpoyeH 3aem

JlnxBa no npenocTaBeH KPaTKOCPOUYEH 3aem
Mpopgak6a Ha ycnyru

- peknama no MeaniHO NapTHLOPCTBO

24.2. Cpenku ¢ AblLUuepHU npeanpuaTUA

Mpoaark6a Ha ycayrm

MN3BBbpLIEHO TEXHUYECKO, aAMUHUCTPATUBHO,
MapKeTUHIOBO M TbPrOBCKO 06CNyKBaHe
MoKynku Ha ycnyrm

PeknamHun ycayrm

MNpaBo Ha non3BaHe Ha 6paHA 3a cCbbuTKA
MpepocTtaBeHn AbArOCPOUHU 3aeMU
MpepocTaBeH AbArOCPOYEH 3aEM

BbpHaT AbArocpoyeH 3aem

Jluxea no npeaocTaBeH Ab/rOCPOYEH 3aEM

24.3. Cpaenku c Apyrm cBbp3aHu Anua nog o6y, KoHTpon

MNpoaax6a Ha ycayrm

Peknamnu ycnyrm

Mpopaxkba Ha aKTUBU

Haem Ha TpaHcnopTHM cpeacTsa

MOKYNKK Ha CTOKMU U ycayrm

PeknamHo obcnyKBaHe 1 xapayepHa NoaapbiKKa
Peknamuu ycnyrm

BuaeopenopTaxu

3a 6 meceua
KbM

30 1oHM 2016
‘000 ns.

3a 6 meceua
KbMm
30 oHM 2016

‘000 nB..

73

69

(135)
102

3a 6 meceua
KbM
30 oHm 2016

‘000 nB..

35
2

2

w

17

3a 6 meceua
KbM

30 1oHun 2015
‘000 ns.

(100)
25
1

3a 6 meceua
KbM
30 toHM 2015

‘000 nB.

63

65

3a 6 meceua
KbM
30 oHKn 2015

‘000 ns..

23

2
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24.4. Cpenku € KNKOYOB YNpaB/€HCKU NepcoHan

KNno4oBHUAT ynpaBAeHCKM NnepcoHan Ha [lpy»KecTBOTO BKAOUYBA Y/leHoBeTe Ha YNnpaBuTenHus
cbBeT M Hap3opHMA cbBeT. Bb3Harpa)kaeHuAaTa Ha KAKYOBUA YNPaB/IEHCKU MepcoHan
BKNIOYBAT C/iegHUTE pa3xoam:

3a 6 meceua 3a 6 meceua
KbM KbM
30 1oHu 2016 30 1oHu 2015
‘000 ns. ‘000 ns.
KpaTKoCpoOYHM Bb3HarpaxkaeHua:
3annatm 51 48
Pasxoau 3a coumanHm oCUrypoBKu 2 2
O6W,0 KpaTKOCPOUYHU Bb3HArpaXKAeHus 53 49
25. Pa3uyeTn cbc CBbP3aHM INLA B Kpaa nepuoaa
30 1oHHU 31 pekemspu
2016 2015
‘000 ns. ‘000 ns.
HeTteKkywm
B3emaHus or:
- AblEepHN NpeanpuaTna 117 84
O6wWo HeTeKyLWwM B3eMaHNA OT CBbP3aHM nLa 117 84
TeKywm
BsemaHua oT:
- OblUepHU NpeanpuaTua 87 94
- ApYrY CBbpP3aHM Mua Nog o6, KOHTpoA 45 56
O6u10 TEKyLIM B3EMAHMSA OT CBbP3aHU /inLa 132 150
O6wWwo B3eMaHMA OT CBbP3aHU MLA 381 234
TeKywm
3aAb/KEHUA KbM:
- ObliepHU npeanpuaTtuA 9 34
- APYr4 CBbpP3aHM AMua nog ooy, KOHTPOA 1 -
060 TeKYLIM 3a4b/IKEHNA KbM CBbP3aHM nLa 10 34
O6w,0 3agbMKeHUA KbM CBbP3aHU MLA 10 34

HeTeKywunTe B3eMaHUA OT AbLUEPHU NPeanpuATUA BKAKOYBAT B3eMaHMA NO NpeaocTaseH
TbpProsckn 3aem Ha ,MHBecTop TB“ EOO/l 3a MHBecTMpaHe B TEXHWKa U obopyaBaHe Cbe
CPOK Ha noracasaHe 5 roanHun npm rogniiHa amxsea 6%.

TekywnTe B3eMaHUATA M 33a4b/IKEHMATA KbM CBbp3aHWUTE NPeanpuAaATMA Ce NnoracasaTt B
paMKUTe Ha HOpMa/siHaTa TbProBCKa AEMHOCT.
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26. Kateropun ¢oUHAHCOBU aKTUBU U NacUBU

BanaHcoBUTE CTOMHOCTM Ha PUHAHCOBUTE aKTUBU M NacMBM Ha [pyKecTBOTO moraT Aa 6baat
npeacTaBeHn B CIeAHUTE KaTeropuu:

®PUHAHCOBU aKTUBU 30 1oHU 31 pekemBpu
2016 2015
‘000 ns. ‘000 ns.

®nHaHCOBM aKTUBM Ha Pa3NO/IOXKEHUE 3a
npopaarkba:

[anosu yyactma 6e3 3HaUMTENHO BANAHME 4 4
4 4
KpeauTtn n B3emaHus:
TbproBcKM B3emaHumA 433 412
Lpyrn B3emaHua 73 78
B3emaHKA OT cBbP3aHU MLA 132 234
Mapu 1 NapuUyYHM eKBMBANIEHTHU 90 434
728 1158
®PuHaHCcoBM Nacuem 30 1oHHU 31 pekemepu
2016 2015
‘000 ns. ‘000 ns.
®1HAHCOBM NAaCUBU, OTYUTAHM MO
aMOpPTM3MpPAHA CTOMHOCT:
3aemu 289 282
TbpProBCKM N Apyru 3agbaKeHnA 239 211
3aabmKeHNA KbM CBbP3aHU nLa 10 34
538 527

MonntnknTe 3a ynpassieHNne Ha PUCKOBETE, CBbP3aHU C d)MHaHCOBVITe dKTUBMN " Nacueun ca
nop,poGHo onosecTeHU B [ogMLLIHKUA d)MHaHCOB OTYET Ha APYy*KeCTBOTO.

27. CbbuTtnAa cnepn Kpaa Ha OTYETHUA NepUoA,

BbB Bpb3Ka C B3eTO pelleHue 3a npeobpasysaHe Ha WMHBectop.Bl All, ype3 BAMBaHe Ha
bbarapua OH Ep OO B WHBectop.BI' AL npu ycnosmATa Ha MbJHO MPaBONPUEMCTBO,
[Jorosopa 3a npeobpasyBaHe U AOKNAAUTE HA YNPAaBUTEIHUTE OPraHn Ha ABETe APYrKecTBa
ca opobpeHn oOT 3amecTHUK-Npeacenatens, pbKoBoAel, ynpasneHwe ,Haasop Ha
WMHBECTULUMOHHaTa geHocT” npn Komncnsa 3a ¢dmMHaHCOB Haa30p M ca 06ABEHM U BNUCAHU B
Tbprosckmsa pernctbp Ha 01.07.2016 .

He ca Bb3HMKHAN KOPUTMPALLM CbOUTUA AN 3HAUUTENHN HEKOPUTUPALLM CbOUTUA mexay
AaTtata Ha PUHAHCOBMA OTYET M AaTaTa Ha o4obpeHMeTo My 3a Nyb6aMKyBaHe.
28. OpobpeHune Ha PUHAHCOBMUA OTYET

®duHaHcoBUAT otyeT Kbm 30 toHM 2016 1. (BKAKOYUTENHO CpaBHUTENHaTa MHPopmaums) e
oaobpeH 1 npueT oT YnpasutenHus cbeet Ha 27.07.2016 .



