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+KYAHTYM JUBEJOIIMBHTC” A/ICUIL

1. OPTAHM3AIIMS U JEMHOCT HA IPYXKECTBOTO

WKYAHTYM JIUBEJIOTIMBHTC” AJICULL (,.JIpyxecTBOTO™) € nyO/IMYHO aKUMOHEPHO APYAKECTBO Che
CrielMaTHa WHBECTHLIMOHHA L] 3@ CEKIopUTH3MpaHe Ha HeaBHkuMU umoTn. Ceraacwo §1. 1.1 or
JlombnuuTeIHUTE  pasnopeadM Ha 3akoHa 3a  Jpy)KecTBarta CbhC CheuMaliHa  MHBECTHLUHOHHA  LEN
..CEKIOpUTH3aLMA™ € JIHHOCT, MPU KOATO BELIHM TNpaBa (NMpaBo Ha COOCTBEHOCT W NPABO HA CTPOCIK) BbPXY
HEJBMKMMH MMOTH WM TpaBa BbpPXY [ApUYHM B3eMaHWs, BKJIIOYMTENHO M ObAClUM B3eMaHMA. Ce
Marepuanu3upar B LIGHHU KHWIKA, Npeanaraii nyoauydHo.

JlpyKecTBOTO € BnucaHo Ha 4 noemBpu 2005 r. B perucTbpa Ha TbProBekuTe japyxkectsa 1o Ne 98521, tom
1315. erp. 47 no ¢. a. 12307/ 2005 r. no onuca Ha CoHiickn rpajcku Cbjl, KaTo aKUMOHEPHO JPYKCCTBO CbC
crieaiHa MHBECTHLIMOHHA Ue/l W OCbhLIECTBABA ﬁeﬁHOCT B CLOTBETCTBUE ¢ M3MCKBaHWATA Ha 3akoHa 3a
JIpyKecTBara CcbC creyaliHa HHBECTULIMOHHA UEJT U 3akoHa 3a H}’GJ'IH'-{HOTO npejjiaraHe Ha HEHHW KHWZKA.
JIpyKecTBOTO € ¢ M3LAJI0 BHeceH KanuTan 650 xun. nesa, GopmMupaH OT napuuHn BHOCKH. [Ipe3 mecew sHyapu
2006 r. ¢ pewenne Ha CoUIACKK rPaacky Chjl € BIIUCBAHO MbPBOHAYAIHO yBe/lMYeHHe Ha Kanutazna ot 150
XHJ1. JieBa.

Akuunte Ha JlpyxkecTBOTO ca OOMKHOBEHH, OE3HANHYHM MOMMEHHW aKIMK C NPABO HA I71ac. ¢ HOMHHAIHA
cToiHocT | n1eB Besika €/1Ha.

JlpysecTBoTo e auuen3upano ot KomucusTa 3a gunancoB Haaszop ¢ Pewenne Ne 736 — JICULL ot 30 Hoemspu
2005 r.

Anpec Ha ynpasiexne Ha JIpyskecTBOTO Gelie CMEHEH ChIIACHO PellieHNe Ha aKLIMOHEPHTE Ha PEJOBHO 00LL0
chOpanue u cwriacHo peienue Ne 3 wa CI'C ot 18.08.2007 r. e:

rp. Codus

paitoH .Jlosenen”

KB. ..Buroma”

vi. ..Koncranrun INetkanos” Ne 4

O6cayxksaiio apykectso Ha .KYAHTYM JIMBEJIOTIMBHTC™ AJICHUL e ,Koudupma™ AJL. rp. Codus.

C pewenne Ne 1003 — JICULL na Komucusata 3a punancos Hamsop ot 19.11.2014 r. e o106peHo peuexune 3a
cMsHa Ha Oankara aenosurtap. banka aenosutap Ha JlpyxectBoto cuurano ot 19.11.2014 r. e ..Cocuere
JKenepan Excnpecbank™ AJl, rp. Bapha.

JlpyskecTBOTO € 0cBOOOJEHO OT obnaraHe ¢ KOPNOPAaTMBEH J@HbK M pasfpeje/is AWBHACHTH B pasmep Ha
muHUMyYM 90 npouexTa or nevanbara 3a (pMHaHCOBATA rOJIMHA.

®UHAHCOBHU OTYETH KbM 31 AEKEMBPH 2015 r.
@uHAHCOBHTE OTYETH €A H3rOTBEHH B CHOTBeTCTBHe ¢ MeKIyHAPOJAHHTE CTAHAAPTH 32 (HHAHCOBA
OTYETHOCT.



6. CY4ETOBOJHA INOJIMTHKA

JlpyecTBOTO M3roTBs PUHAHCOBUTE OTYETH B CHOTBETCTBHE C M3UCKBaHUATa MeK/1yHApOAHUTE CTaHAapTH 3a
duuancoBa oTyeTHOCT, pazpabotenu u nyoankysanu ot Komurera no MexlyHapoAHH CHETOBOIHH CTAHAAPTH.

OUHAHCOBUTE OTYETH C€ U3TOTBSAT HA NPUHLIMMA HA AEHCTBAILOTO NPEANpUsTHE.

DUHAHCOBUTE OTYETH C€a B CHOTBETCTBHE C BCHYKM M3MCKBAHMS HA BCEKM TPUIOKHM  MEKIYHAPOICH
CYETOBOJIEH CTAHJAPT U passicHeHUATa Ha [TOCTOAHHUA KOMMTET 3a passcHeHus. DMHAHCOBUTE OTUCTH jasar
nHhOpMALMA, KOATO € HEOOX0AMMA 3a B3EMAHETO Ha PEleHHe OT MOTpeduTe/InTe Ha (PMHAHCOBHTE OTHETH H
Ha/IeXkK/1HA B TOBA, Y€ TE MPE/CTABAT JOCTOBEPHO Pe3yATATUTE U (PUHAHCOBOTO CHCTOSHUE HA NPEANPHUATHETO,
OTpa3fABaT MKOHOMMYECKATA CHUIHOCT HA CHOMTUA M ONEpalMM, a He MPOCTO TAXHATA npasHa (opma. ca
HEYTpalHH, KOETO 0O3HauaBa, ye ca Oe3NMPUCTPACTHH, Ca MPEANasIMBH M €A ITbJIIHW BbB BCHUKH ChIUICCTBEHH
4AClIEKTH.

CueToBOAHATA TONMTHKA Ha JIpyXkKecTBOTO npejacTasissa creuuduuHuTe NpUHLMNK, Oa3n, KOHBEHLMM,
NPaBHIa ¥ NPAKTHKK, IPUETH OT NPEANPUATHETO NPH U3TOTBAHETO M NPEACTABAHETO HA (PHHAHCOBUTE OTUCTH.

IMAPU U TAPUYHHU EKBUBAJIEHTHU

[lapuyHMTE eKBMBAIEHTH Ha JIpYKECTBOTO ca Napu4HM cpeacTBa B Kaca u GaHkosu cMeTkH. OTuyeTHaTa BayTa
na JlpyxectBoto e Buarapcku fes. Otuernte Ha JIpyKeCTBOTO ca M3rOTBEHH B bbarapcku Jiesa.

CAEJIKH B UYKJAECTPAHHA BAJIYTA

ClenKnTe B YyKAECTPaHHA BAyTa Ce OTYMTAT N0 BATYTHUTE KypCOBe B JIeHs Ha c/ienkara (PUKCHHT Ha bHB 3a
cboTBeTHaTa BaayTa). [10N0KUTEIHUTE U OTPULIATEIHH KYPCOBH Pa3jIMKK €€ OTUMTAT B OTHETA 3a JOXOAUTE.
DHKCHPaH Kype Ha ObArapeky J1eB KbM €BPOTO € B ChoTHOLLeHHe | eBpo = 1.95583 ni.

MPUXO/IH U PA3ZXO/IH

[TpuXOABT Ce NPH3HABA CAMO KOTaTo € Bb3MOKHO NPEANPHATHETO J1a MMa UKOHOMUUECKH NMOJ3H, CBBP3aHH ChC
caenKara.

[TpuxoabT ce OleHsBa M0 ClpaBeAIWBaTa CTOHHOCT Ha NMOJYYEHOTO WM MOUICKALLO Ha MOjyvaBaHe rnialliaHe
Win Bb3Me3asBaHe. Toil ce oueHsBa Mo crnpaBeUMBaTa CTOMHOCT HA TMOJYYEHOTO WIW NOAICKALO Ha
NMoNyyaBaHe Bb3Me3/ABaHe, KaTo ce OTYMTA Cymara OT BCHYKHM ThPrOBCKH OTCTBIIKH M KOJIMYECTBCHH padoTh.
nanpasenu ot JlpyxkectBoto. Koraro cToKn WIH YC/IYrH €€ pasMeHST CPelly CTOKH WM YCIyrH CbC CXO/CH
XapakTep ¥ CTOWHOCT, pa3MsiHaTa He ce pa3riiexk/ia Karto clAefKa, KOSTO Cb3/1aBa NpUXOL.

[Tpux0abT OT NpoaakbaTa Ha CTOKK Ce MPU3HABA. KOraTo ca OWIH M3MTbJIHEHN BCHYKK C/IEABALLH YCI0BHA:

a) NPeAnpUATHETO € MPeXBbPIWIO HA KyNyBaua 3HAYWTEIHMTE PUCKOBE W MOJI3H OT CcOOCTBEHOCTTA BBPXY
CTOKMTE;

6) NpeANpUATHETO HE 3anasBa MPOALIKABALIO YYacTWe B YIPABICHUETO Ha CTOKHMTE, JOKOJKOTO TO
0OMKHOBEHO Ce CBbP3Ba ChC COOCTBEHOCTTA, HUTO e(PEKTHBEH KOHTPOII Ha/l MPOAABAHUTE CTOKH,

B) CyMaTa Ha Mpuxo/ia MOXKe HaJex/1HO 1a Objie oleHeHa:

') BEPOSTHO € HKOHOMMYECKHTE MOJI3H1, CBHP3aHH ChC CAE/KATA, /1A Ce Moyuar OT NPeAnprsTHETO 1



/1) HalpaBeHWTE Pa3XoH UK Te3U, KOUTO Lite ObaaT HanpaBeH! BbB BPB3Ka ChC CACNKATA. MOTAT HAICHKILHO 1a
OBLJAT OLECHEHH.

Korato pe3yararbT OT €1Ha c/e/lka 3a MpejocTaBsHe Ha YCJIYrH MOXKe Jla €€ OLUEHH HAICKIHO. NMPHUXOABT,
CBBbP3aH ChC cjelikara, TpsAOBa Ja ce [PU3HABA B 3aBMCMMOCT OT €Talla Ha 3aBbPLIEHOCT HA CAc/iKaTa KbM
jararta Ha Oananca. Pe3yiTaThT OT e/Ha c/Ie/Ika MOXKE Ja €€ OLIEHM HAJeK/HO, KOraTo ca M3IMbIHCHH BCHYKH
clieiBalliv YCJIOBUS:

a) cymaTa Ha npuxojla Moxke ja Ob/e Ha ek IHO OLIEHEHA :

§) BEpOSATHO NPEANPUATHETO 11 UMA HKOHOMHYECKH MOJI3H, CBHP3aHH CbC CleIKaTA;

B) €TanbT Ha 3aBbPLUIEHOCT Ha C/leJIKaTa KbM JaraTa Ha 0ananca MOKe Hae/kK/IHO J1a Ce OLeHH: 1

I') Pa3xoaMTe. HAlPaBeHW MO C/ENKaTa, KAKTO M PasXOAMTEe 3a 3aBbPLUBAHE HA CACHKATA MOKC HAICAILIO 1A
ObJAaT OLCHEHHU.

Pasxoaute ce HAuMCIABAT MPH CMa3BaHE HA TMPUHIMNA HA CBIOCTABUMOCT C pealiM3uMpanus npuxod no
NPUHLMIA HA TEKYILOTO HayucieHue, JIMBHAeHTHTE ce MpU3HaBar, KoraTo ¢e yCTaHOBH NMpaBoTo HA aKlMOHEpa
aa nonyun nnam@adero. [lojyyeHute JMBHACHTH, € W3KIIOYEHUE HA Te3W OT MHBECTHIMH B aCOLMUPaHH
JPYIKECTBA, CC NMPU3HABAT B MOMEHTA HA Pa3NpeaesieHUETO M.

[ Ipux0a4 ¥ pa3xoau 3a IMXBU ce€ OTYUTAT NPHU CMa3BaHe HA NPHHIIMNA 3a TEKYIIIOTO HAUKCIIEHNE.

ABJITOTPAWMHU MATEPUAJIHU U HEMATEPUAJIHH AKTHBH
HMoTH, MALIHHHU, CHOPLKCHIA H oDopyaBane

UMOTH. MalLIMHK. CHOPBKEHUA 1 000pY ABaHE Ca MATEPHAIHH aKTHBH, KOUTO:

a) ce JAbpKaT OT NPeaAnpHiTHETO, 3a Jld Ce€ W3MOI3BAT 3a MPOU3BOACTBOTO MM J0CTABKATa Ha CTOKH Wi
VCIIYTH. 32 OTABaHE 110/l HAEM HA JIPYTH JMLA KM 38 AIMHHUCTPATUBHH LCTH;

0) ce ouakBa ja ObAaT W3IM0.13BAT NPE3 NOBEUE OT €IHH NMEPHOL.

JIpy/KECTBOTO NPU3HABA 33 AKTHB BCEKH OT/AC/ICH MMOT. MAILIMHA, ChOPbHKCHHUE Ml 000PY BAHE. KOTA10:

a) € BEPOATHO MPE/ANPHUATUETO /1A M0JYYH B Ob/ICIE HKOHOMUUYCCKH 110131, CBBP3AHN € aKTHBA: 1

) cebecTOHHOCTTA Ha AKTHBA 3a MPEANPUATHETO MOKE HAEKIHO Ja ObjIe OLICHEHA.

UMOTHTE. MAUIMHHTE. ChOPBKEHUATA U 000PY/IBAHETO C& OLIEHABAT ITbPBOHAYATHO 10 CEOECTOHHOCT.
CeGecToiiHOCTTa HA €IMH MMOT, MalllMHa, ChOPHAKEHHE WM 0DOpy/BAHE BK/IIOYBA TMOKYIHATA 1CHA.
BK/IHOYMTEIHO MMTAaTa M HEBBL3CTAHOBHUMUTE AAHBIM BbPXY MOKYIIKATA, KAKTO H BCHYKH MPEKH PasNo/iH 34
NPUBEK/1AHETO Ha aKTHRA B pabOTHO CHCTOSAHNE 3a NPeABUIACHATA My yHoTpeda.

[1pekn pasxo/u ca:

a) pa3xo/4H 3a NOAr0TOBKAaTa HAa 00eKTa;

0) pa3xoam 3a MbpPBOHAYATHA J0CTaBKa M 00padoTka:

B) pa3Xxou 38 MOHTAK,

r) npo)ecHOHATHM XOHOPAPH, HANIPUMED HA APXHTEKTH  MHAKEHEpH:

[Tocaearaiio ouUeHsBaHE Ha 3eMU U Crpajii Ce U3BBPLIBA MO AOIYCTHUMUS AITEPHATHBCH 110AX0I.

3eMM M CrPajii OTYMTAT 1O [IPEOLIeHeHA CTOHHOCT, KOATO € CNpABEIIMBATA CTONHOCT HA aKTHBA KbM JaTarTd Ha
HpeoLeHKaTa 6€3 BCHUKM TOC/ISABATH HATPYAHH aMOPTH3aIlHH, KAKTO W MOCIEABAINTE HATPY LA 3aryOu o1
obesienka. CnpaBeanuBa CTOMHOCT € cymara, 3a KOATO €IMH aKTHB MOKE Ja ObIc pasmencH MKy
MHPOPMHPAHHU 1 JKEJIAELLIM CTPAHU B TIPAKA CHE/IKA NOMEKIY HM.

Korato OanadcoBata cymMa Ha ©€/AMH aKTHB C€ YBEIMuYaBa WM HamailsiBa B pesyiriar Ha npeoucHka.
VBCIMUEHHETO PECTIEKTHRHO HAMANCHUETO Ce OTYHTA B pa3iena 3a coOCTBenus KamuTat B cratusTa "Peseps o1
npeorieHKku". YBeJIMYEHUETO OT NPEOIIeHKa C¢ NPU3HARA 3@ NPUXO/L JOKONKOTO CHOTBETCTBA HA HAMAJICHNC OT
[IPEOIICHKA HA ChLIU aKTUB, KOETO MPeau TOBA € [IPH3HATO 3a Pa3Xoil.



PeszepBa OT MpeoleHKH, BKJIIOUEH B COOCTBEHMS KaluTajl, e MpeXBbp/s JAHPEKTHO KbM HEpasfnpeiacicHara
nevanda npu npojak6a, GpakyBaHe Wik U3BaXKaaHe OT ynoTpeda Ha NPEOLEHEHN 3eMHU 1 Crpajii.
[TocneasaioTo oUeHsBaHe Ha MALLIMHHTE, ChOPbKEHUATa U 000PY/IBAHETO CE U3BBPLIBA MO MPENOPLYHTE/IHNA
noaxoa. Cnea MbpPBOHAYAIHOTO MPHU3HABAHE 3@ aKTHB BCAKA MalllMHA, CbOPbKEHHWE Win odopyiBaHe ce
OTYMTAT MO cebecTOHHOCTTA HA aKTHBA 6e3 BCHUKM HATPYNAaHNW aMOpTH3aLMK, KaKTO W HaTpyaHuTe 3aryoun or
obesuenka. Hanpasenute o0e3lEHKM ce OTYWTAT Karo pasxojl M ce MpHU3HABaT B OTHETA 3a MPHUXOAUTC M
pasxoJauTe 3a CbOTBETHUA NEPUHO.

3a HauucleHMe Ha amoprtu3auus ce u3non3pa JIuHeHHuAT meToj. JluHeWHara aMopTH3aluMs BOAW 110
OTYUC/IABAHETO HA €/HAa MOCTOAHHA CyMa Mpe3 MoJie3Hus XKUBOT Ha OTAejHMUTE rpynu aktusu. llpara Ha
CBHLIECTBEHOCT 3a MaTepHaIHUTE AbAroTpaiiHu aktuem e 700 nB.

[lpu pa3smsiHa Ha MMOT, MalIMHA, CLOPHKEHHE WM 00OpYy/BaHE 3a CXOJEH aKThB, cebecToiHoCTTa Ha
NpuA0GUTHA aKTHB € paBHa Ha GajlaHcoBaTa Cyma Ha OTJAAEHHs aKTHB M HE Ce OTUMTA HMKaKBa fevanda uim
3aryoa.

3a UIMOTH, KOWTO CE CTPOST WK pa3paboTBaT 3a OBbAEIIO M3M0/I3BAHE KATO MHBECTULIMOHHH UMOTH Ce lpHara
MCC 16, a0KaTo CTPOMTEJICTBOTO WM pa3paboTBaHETO € 3aBbpLIEHO, B KOWTO MOMEHT HMOTHTE crasat
MHBECTHLIHOHHH UMOTH.

AsarorpaiiHn HeMATEPHAJIHH AKTHBH.

JlbarorpaiiHuTe HeMaTepHaiHi aKTHBH Ce OLIEHABAT MbPBOHAYAIHO N0 CEOECTOHHOCT.

CebecToiiHOCTTA Ha €IMH MMOT, MallMHA, CHOPBKEHWE WM O00OpYyJABAHE BKIKOYBA MOKYMNHATA LCHA.
BK/IFOUMTE/IHO MHUTATa M HEBB3CTAHOBUMUTE JaHbUM BbPXY MOKYMNKaTa, KAKTO M BCHYKHM TPCKH pa3xoiu 3a
MPUBEK/IAHETO HA aKTHBA B pabdOTHO ChCTOSHKE 3a NPEABKEHATA MY YIIOTpeDa.

[TocneasauwoTo oueHsiBaHe ce U3BbPLUBA M0 NPENOPBUHTETHHS NOAXOA. Cnen MbPBOHAATHOTO NPH3HABAHE 3a
AKTUB BCEKH JbJITOTPAECH HEMATEPHAIIEH aKTHB Ce OTYMTA 110 ceOecTOHHOCTTA Ha aKTHBa 0e3 BCHUKH HATPYTaHu
aMOPTU3aLIMK, KAKTO W HaTpynaHuTe 3ary6u ot odesleHka. HanpaBennte 00€3LEHKN Ce OTUMTAT KaTo Pasxojl 1
Ce MpU3HaBaT B OTYETA 3a MPUXOANTE U Pa3XOAUTE 3a CbOTBETHHS NEPHOL.

3a HauMclieHMe Ha amoprtu3auus ce u3nonssa JluneinuaT mertod. JluHelHata aMopTH3auMA BOAM 10
OTHMC/IIBAHETO HA €/IHa MOCTOSIHHA cyMa Npe3 M0Je3H| JKUBOT Ha OT/IC/THUTE I'PYTIN aKTHBH.

[lpara Ha CbIIECTBEHOCT 3a MaTepUaiiHuTe AbaroTpaiinu akTusu € 700 ns.

JAOTrOBOP 3A CTPOUTEJICTBO

JIOroBOp 3a CTPOMTENICTBO € JOroBOp, B KOWTO € JOroBOPEHO KOHKPETHO CTPOMTEJICTBO HA dKTHB HIH Ha
CbBKYIMHOCT OT aKTHBM, KOWTO Ca B TACHA B3aWMHa BPb3Ka MJIH B3aWMHA 3aBUCUMOCT 110 OTHOILCHHEC HA TEXHHA
MPOEKT, TEXHOJOTUs U (PYHKLNA, KpaiHa LI/ WK [peHa3sHaueHne.

[TpuxoauTe M pa3xoauTe ce NPU3HABAT Ype3 OTHACAHE KbM €Tall Ha 3aBbPLIBAHE HA JOrOBOpA.

[1puxoauTe No 10roBopa ChOTBETCTBAT PA3XOAUTE MO J0TOBOPA, HAMPABEHU HA €Tana Ha 3aBbplIBAHCTO, KOCTO
BOJIM JI0 OTpa3siBaHe Ha MPUXO/H, Pa3X0au U neyanba, KOMTO MOTaT jla ce OTHeCaT KbM 4acTTa OT 3aBbplicHaTa
pabora.

AKO pe3yaTaThbT M0 J0r0BOpa 3a CTPOUTEICTBO MOXKE Ja Obae Npe/iBU/IEH HAAEKIHO, MPUXOANTE U PA3XOANTE,
CBbP3aHK C JIOTOBOPA 3a CTPOUTE/IHATA JEHHOCT, ¢/1e/1Ba 1a Obaat NPU3HATH 32 NPUXOIN W Pa3X0/H CHOTBETHO
ype3 ChIIOCTABSHE HA eTana Ha M3IMbJHEHWE Ha JOrOBOpHATA JEHHOCT CHPAMO JaTaTa Ha MPHKIIOYBAHETO HA
Hananca. OyaksanuTe 3ary0u No J0roBopa 3a CTpOMTEHATA AEHHOCT He3aDaBHO Ce NMPU3HABAT KATO Pa3xoOl.



WHBECTHIHHOHHHU UMOTH

JIpy/KECTBOTO OTHYHTA MHBECTULIMOHHU MMOTH KaTO UMOT (3eMs WJIW Crpajia, WM 4acT OT Crpaja, uiu u JiBeTe).
MO-CKOPO 3a MojyyaBaHe Ha NPUXO/M OT HAEMH WJIK 3a yBeWYaBaHe CTOWHOCTTA Ha Kanurajia, Wiu M 3a JBere,
OTKOJIKOTO 3a:

a) W3MOJI3BaHE MPH MPOU3BOACTBOTO WIKM JOCTABKATa HA CTOKM WJIM YCIIYIM WKW 3a @/ IMMHUCTPATHBHH LIE/TN]
HJIH

0) npoaax6a B pamkuTe Ha oOMyaifHaTa cTonaHcka AeHHOCT.

JIpyKecTBOTO OLEHABA MHBECTHLIMOHHMAT MMOT MbPBOHAYAIHO MO Heropata cebecroitnoct. Pasxoante 1o
cjesnKara ce BK/Iouar B MbpBoHavaiHarta oueHka. CebecToHHOCTTA HA 3aKYTNEH MHBECTULIMOHEH MMOT BK/IHOYBA
HEroBara rMoKyrnHa 1eHa W BCAKaKBYM pa3Xxo/iu, KOUTO MpsAKo Morart aa My Objar npunucanu. Pasxoaure. KOUTo
Morar npsiko aa 0bJaT npunucaHu, BKIKOYBAT Hanpumep npodecHOHaIHWTE XOHOpapH 3a MpaBHW YCIYTH,
JaHbLK 10 NPEXBBPJISHE HA UMOTA W IPYIH Pa3Xxo/u NO caenkara.

Ce6ecToiHOCTTa HA MHBECTHLIMOHEH MMOT, MOCTPOEH MO CTOMAHCKW HAUMH, € Herosara ceDecTOHHOCT KbM
jarara, Korato CTpOMTENCTBOTO Wi paspaboTeaHeTo e 3aBbpiueHo. Jlo Ta3u nata Jlpyxecrsoro npuiara MCC
16 UmoTH, mawmiKu, chopbikeHus u obopyasaHe. Ha Tasu nara MMOTBT CTABa MHBECTHIMOHEH MMOT M C¢
npuaara MCC 40.

Crea nbpBOHAYAIHO MPU3HABAHE MHBECTULIMOHHUAT UMOT CE OLEHABA I10 CPABEA/IMBA CTOWHOCT M IIPOMEHUTE
B CrpaBe/uiMBaTa CTOMHOCT TpsOBa ce NpU3HABAT B OTYETA 32 J0XOAMTE 3a ChOTBETHUs nepuoj. llpunara ce
Mojesla Ha crpaBejnuBa cToiHOCT. CripaBeaiMBaTta CTOMHOCT HA WHBECTHUMOHEH MMOT € OODMKHOBEHO
HeroBata nasapHa ctoiHocT. CrpaBeanuBaTa CTOHHOCT C€ OLEHABA KAaTO HaH-BEpOATHATA LEHA, KOATO
HOPMAIHO MOKE 7Ja Ceé MOJlyuM Ha nasapa KbM jJarata Ha OanaHca B ChOTBETCTBHE C ONPEACICHHETO 3a
cripaBe//IHBa CTOMHOCT.

[MocneaBaii pa3xo/id, CBbP3aHW C WUHBECTULIMOHEH MMOT, KOHWTO Beue € Oua npusHar, ce npudaBaT KbM
fanancoBaTa CymMa Ha MHBECTMLMOHHWS MMOT, KOraTo € BeposiTHO, 4e JIpykecTBOTO wie nomyuu Obielim
MKOHOMMYECKH M3r0JM. HAJBUILABALLM ['bPBOHAYAIHO OLEHEHATAa HOPMA HA MPE/ICTaBsIHE HA ChUICCTBYBALLUS
MHBECTULIMOHEH UMOT. BCHUKK Jpyry nocieaBaiy pasxoau Tpadea ce npu3HaBaT Karo pasxolu B nepHoja, B
KOMTO ca IOHECEHH.

JlpykecTBOTO MpexBbpas OT MAM B MHBECTHLMOHEH MMOT €aMO KOraTo MMa MpomsiHa B M3IM0I3BAHETO,
JIOKa3saHa 4ypces:

a) 3aMo4yBaHe Ha MOJI3BAHETO OT COOCTBEHMKA 3a MPEXBbPJAHE OT MHBECTUIMOHEH HMMOT B [10J13BaH OT
cobcTBEeHHKA HMOT. )

0) 3anouyBaHe Ha paspaboTBaHeTO ¢ Uen npoaaxda 3a npexsbpifgHe OT MHBECTHIMOHEH MMOT B CTOKOBO-
MaTepUasieH 3anac;

B) Kpail Ha MOJ3BaHETO OT COOCTBEHHMKA 3a NPEXBbPIIAHE OT MOJI3BAH OT COOCTBEHMKA UMOT B MHBECTHLMOHEH
UMOT;

r) 3anoYypBaHe Ha OMEpaTUBEH JIM3MHI KbM Jpyra CTpaHa 3a NpexBbpJisiHE OT CTOKOBO-mMarepualieH 3anac B
HHBECTHIIHOHEH HMOT; UJIH

/) Kpail Ha CTPOMTENCTBOTO WM pa3pabOTBAHETO 3a NMPEXBLPJAHE OT MMOT B MPOLEC HA H3rPaXKIaHe MM
pazpabotsate (ooxsanat ot MCC 16 UMOTH, MaLLIMHK, CHOPBKEHUA H 000PY/1BAHE) B UHBECTHLIHOHEH HMOT.
AMOPTH3aLLUA HA HHBECTULLMOHHUTE UMOTH HE C€ HAYMC/IABA.

MHBECTULIHOHHMTE UMOTH €A OLUEHEHM [0 CMpaBeTHBA CTOMHOCT OT HE3ABMCHM JIMLIEH3UPAH OLICHUTE Ha
Oasara Ha JIeHCTBMTEIHOTO CCTOSHHE W YCJIOBUS HA Ma3apa KbM Jarara Ha OLEHKATa M NpeACTaB/iaBar Haii-
BEpPOATHATA LIEHA, KOATO HOPMAIIHO MOXKE /Ia Ce MOJIyYH NpPH MpsKa Cle/ika MEXy JKenaeln U uHdopmupann
MpojaBa4Yud M KynyBaym KbM Ta3u jarara. CrpaBejuiiBaTa CTOWHOCT HAa MHBECTMLMOHHUTE UMOTH KbM 31
JEKEMBPH 2015 r.e 11 058 318 ns.

"



®UHAHCOBHU HHCTPYMEHTHU H UHBECTHIIUH

DUHAHCOB MHCTPYMEHT € BCEKM J0TOBOP, KOWTO MOpakaa eIHOBPEMEHHO KaKTO (PMHAHCOB aKTHB B €/HO
MpeAnpUsTHE, Taka 1 GUHAHCOB NAaCUB WK KaNMTAI0B HHCTPYMEHT B APYIo NpeAnpHaTHe.

(DUHAHCOB aKTHB € BCEKU aKTUB, KOHTO €:

a) napm;

6) J10roBOPHO MPaBO 3a [10J1yyaBaHe Ha napy Wi Apyr GUHAHCOB aKTUB OT APYro NpeAnpHUsTHE:

B) JIOFOBOPHO MpaBO 3a pa3MsiHa Ha (PMHAHCOBH MHCTPYMEHTH C JPYro NpearnpuaTHe MpH NOTCHUHATHO
01aronpusATHH YCIOBUSA:

I') KanuTaloB WHCTPYMEHT Ha JIpyro MnpeanpusTHe.

MUHAHCOB MAacUB € BCEKH MacuB, KOMTO MpPeACcTaBisBa JOr0BOPHO 3ab/IKEHHE:!

a) J1a ce Jajar napu Wiv HAKakbB QUHAHCOB AKTUB Ha JIPYro NpeAnpuaTHE;

6) na ce pa3sMeHAT (UHAHCOBM MHCTPYMEHTH C JPYro MPEANpusTHE NPU MOTEHUMATHO HEDIAroNnpHUATHU
YCII0BUA. _

Kanutanos MHCTPYMEHT € BCEKM J0TOBOp, KOHTO OCHrypsBa OCTaTh4yHa CTOWHOCT B aKTMBMTE Ha NaleHO
NpeArnpUsTHE C1e/1 MPUCTAJaHETO HA BCHYKW HETOBH MACHBH.

[Tapuunn (HHAHCOBM AKTHMBM W NACUBH (HAPHYAHM 32 KPaTKOCT NapH4YHH (PMHAHCOBH MHCTPYMEHTH) ca
(MHAHCOBM AKTHMBH M MACUBH, KOWTO LIe ObJAT MOJYYEHH WM MIATEHU KAaTO (PUKCHPAHU HIH ONpe/ieiumMu
MapuyHU CYyMHU.

DUHAHCOBUTE WHCTPYMEHTH BKJIIOYBAT KAaKTO MbPBUYHW WHCTPYMEHTH, KaTO B3EMaHHsA. 3a1b./UKCHHA 1
KauTAIOBH LEHHW KHWKA, Taka W JEPUBATMBHM MHCTPYMEHTH, KaTo (MHAHCOBM OnuMH, (QIOYbPCH M
(hopybP/AHU CACKH, IMXBEHH CarloBe U BaJyTHH CaroBe.

CripaBe1/iMBa CTOWHOCT € Cymara, 3a KOATO €MH aKTHB MOKe j1a Ob/Jie pasMEeHEH WM €AWH MacuB — YPeeH,
MEJK1y J100pe OCBEJIOMEHH U KeJIaelll CTPAHH B YECTHA C/IEJKa NOMEXKJLY UM,

JIMXBUTE, AMBWICHTUTE, 3arybuTe W neuyanbuTe, CBbP3aHU C AaJeH (PMHAHCOB MHCTPYMEHT MM KOMIOHEHT,
Kiacuduumpa kato (pMHaHCOB nacue, TpAOBa aa ce MPEACTaBAT B OTHETA 3a /10X0/a KaTO pa3sXoi H.IH MPHXO/L.
PasnipesieieHUTe CYMH MEXy NpUTEKaTeNnTe Ha (DUHAHCOB MHCTPYMEHT, KIaCH(ULMPAH KaTO KanuTalos
MHCTPYMEHT, TPAOBA /a ce MPUCNALHAT OT U3aTeis AMPEKTHO OT Kanuraa.

Knacuduumpanero Ha JajeH (UHAHCOB MHCTPYMEHT B OanaHca onpejeis Jaiu JIMXBUTE, JHBHACHTHTE.
3arybute u neyanbuTe, CBLP3AHN C TO3W WHCTPYMEHT, L€ Ce KIacH(HUMPAT KaTo Pasxojl Wik MPHUXOJL W aiu
llIe Ce OTHETaT B OTHETA 3a J10X0/1a. _

AMOPTH3MPAHATA CTOMHOCT HAa (PMHAHCOB aKTHB WM (PMHAHCOB MAcHB € Pa3MEPBT, ¢ KOHTO e Oun oueweH
(PMHAHCOBUAT aKTHB WIIM MACUB IPU HEMOBOTO MbPBOHAYAIHO MPU3HABAHE, MUHYC BHOCKHMTE OT loracsiBate Ha
rIaBHULATA, TUTFOC-MHHYC HATpynaHaTa aMOpTH3alLMs Ha BCAKA pasliuKa MEXkK/1y TO3M MbPBOHAYAICH pasMep
pasmepa Ha Majek M MUHYC BCAKO OTYMCIeHHe (MPEKTHO WM upe3 ynorpeba Ha KOPEKTHBHA CMeTKa) 3a
obe3lenka Wi HechOMpaemocT. JlpyKecTBOTO npunara Meroja Ha edekTupHata suxsa. Meroa Ha
e)eKTMBHATA IMXBA € METOABT 3a U3YNC/ISIBAHE HA AMOPTH3ALIMATA YPe3 M3IONI3BAHETO HA CPEKTHBHHSA JIMXBCH
MPOLEHT Ha (PMHAHCOBUS AKTUB WM (uHaHCOBMS nacuB. EQexTuBeH TMXBEH MPOLEHT € MPOLEHTHT, KOHTO
MpaBH TOYEH JAMCKAHT HA O4YakBaHWTE ObJELM NapHyHK MOTOLM /10 MajeikKa Wi clieiBalliaTa aara Ha nasapHa
MPOMAHA HA LEHOBMTE YCIOBMA 10 GanaHcoBa cyma Ha (MHAHCOB aKTHB MiaM (uuancoB nacus. Tosa
u3uKciieHne TpsAOBa 1a BKJIIOYBA BCUUYKN Bb3HAMPAXKIAEHHUS W TAKCH, MJIATCHN WK MOJYYEHN MEKILY CTPAHHTE B
Jlorosopa.

Jlpy’ecTBOTO MNpu3HaBa (DUHAHCOBUTE aKTMBM WM (MHAHCOBMTE NACHBM B CBOS CYETOBOJACH Oanamc
€/IMHCTBEHO KOraTo CTaHe CTpaHa no JOrOBOPHUTE YCJIOBHS HA HHCTPYMEHTA.

JlpyecTBOTO OTNMCBA JAajeH (PUHAHCOB aKTHB MJIM 4acT OT (PMHAHCOB AKTUB CAMHCTBEHO KOraTo To n3ryom
KOHTPOJI BbPXY JOFOBOPHMTE MpaBa, KOMTO ChCTAaB/ABAT (PMHAHCOBMA AKTMB (MM 4YacTTa OT (PUHAHCOBHS



aktnB). JIpy’KecTBOTO M3ryOBa TO3M KOHTPON, aKO peaiusvpa MnpaBara BbpPXY WKOHOMHHECKHTE MHOJ3H,
MOCOYEHH B JI0TOBOPA, CPOKBT Ha 1paBaTa U3Teue WK NPEANPUSTHETO C& OTKAKE OT TE3H Npasa.

[MpU MbpBOHAYAIHO NpU3HABaHE Ha (JMHAHCOB AaKTMB WM (uHAHCOB nacue JIpyXKecTBOTO ro oueHABa M0
ceBecTOHHOCT, KOSITO € CHpaBe/iuBaTa CTOMHOCT Ha MIATEHOTO (MPH AKTHB) MIIM MOYUEHOTO (MPH NackB) 3a
HEro HacpellHo Bb3Me3asBaHe . Pa3xoauTe no cjesikara ce BKIIOYBAT B MbPBOHAUANHATA OLCHKA HA BCHYKH
MHAHCOBM AKTHBH WM MACHUBHU.

JU3UHT

JIM3MHIOB JIOTOBOP € cropasyMeHHe, M0 CUlaTa Ha KOETO JIM3MHIOJATeNAT NpeiaBa Ha JH3MHIONOAYHATE A
Cpelly e/IHOKPaTHO WJIM Cepysi OT IJlalliaHus MPaBOToO Ja W3M0J13Ba aKTUB 3a JIOTOBOPEH CPOK.

DHHAHCOB JIN3UHT € JIW3UHTOB JIOTOBOP, KOMTO MPEXBBLPIIA B 3HAUMTEIHA CTENEH BCHYKH PHCKOBE H M3I0H. OT
coOCTBEHOCTTA BLPXY aKTHB.

Hauasio Ha JM3MHIOBMS JOrOBOP € MO-paHHaTta OT JBETe JaTh — Ha JU3HHIOBOTO CHOPA3yMCHHC MW Ha
AHT@KUPAHETO HA CTPAHUTE C OCHOBHUTE YCJIOBUA HA JIN3UHTOBHA A0TOBOP.

CpoK Ha JIM3UHIOBHS JIOFOBOP € HEOTMEHUMHAT MEPHO/L, 3a KOWTO JIMBMHIONOJYHaTeNsT ¢& ¢ 10roBopHi ¢
JU3MHIOAATENS J1a HAeME aKTHUBA, 3a€HO C JOMbIHUTEIHUTE YCJIOBHUS, CbIVIACHO KOUTO JIM3UHTONOJIYaTeIAT
MMa MpaBo ja MPOAb/DKM Ja HAeMa aKTHBA, ChC MK 0€3 JA0NBIHNUTENTHO 3alllallaHe, KaTo 0T CamMoTO Ha4ano 1o
roJisiMa CTErNeH € CUrypHO, e JIM3UHIONOJIyHaTeIAT e YNPaKHHU TOBA MpaBo.

CrpaBe/UTHBA CTOMHOCT € Cymara, 3a KOATO JajeH aKTHB MOXke Ja Oble 3aMEHCH WM JIA/ICH MacHB ype/ieH
MesKy MHDOPMHUPAHH W JKeJaelly CTPaHH B MPAKa C/Ie/IKa MOMEKIY HUM.

JIpyKecTBOTO KAacuuumpa AajeH JU3HHTOB J0roBOp Karo (PMHAHCOB JIM3HHT, aKO MPEXBLPIIS B 3HAYHTCIHA
CTerneH BCHYKM PUCKOBE M M3T0/IM OT COGCTBEHOCTTA BbPXY aKThBa. JlajieH JIM3HHIOB J0roBOp ce KiacHpuimpa
KATO EKCIIOATaLMOHEH JIM3MHE, aKko He MPEeXBbpis B 3HAYMTEHA CTENEH BCHYKW PUCKOBE M M3rOaM OT
CcOOCTBEHOCTTA BbPXY aKTHBA.

OUHAHCOBUAT JIM3MHT IPE/IU3BUKBA AMOPTH3ALMOHEH PA3X0J1 32 AMOPTH3UPYEMUTE aKTHBH, KAKTO H (PHHAHCOB
pa3xo/l 3a BCEKH OTYETEH Nephojl. AMOPTU3aLMOHHATA MOJIUTHKA MO OTHOWCHNE HA aMOPTU3MPYEMHTE HACTH
aKTMBM TpaAOBa ja Obae cboOpaseHa C Ta3u M0 OTHOWEHWE HA COOCTBEHUTE aMOPTH3MPYEMH aKTHBH. a
NpU3HATATA aMOpTH3aLMs TpsaGBa ja ce u3uucnu Ha OGasara, onpeaeneHa B MCC 16 Umotu. mammHm,
cvopbikeHus u obopyasane n MCC 38 Hemarepuanuu akTHBH.

Axo JlpyKecTBOTO € NM3UHIOJaTe/l Ce NPU3HABAT AKTHBHMTE, JBPKAHW M0 CHIIATA HA (PHHAHCOB JIM3MNT. B
Gananca M rv NpeACcTaBs Kato B3eMaHe, YMATO Cyma € paBHa Ha HEeTHATa MHBECTULIUSA B JIM3HHIOBHSA J0TOBOP.

MATEPHUAJIHHA 3AIIACH

MarepuasituTe 3anack 06XBallaT 3aKyNeHUTE U MPeAHA3HAYCHUTE 32 NPOJAK0A CTOKH, BKTIOUHTEIHO CTOKHTE,
3aKyneHn OT THProBUM Ha JpeOHO M MpelHa3sHayeHu 3a npojaxda, win 3ems W Jpyra coOCTBEHOCT 32
nponax6a. MaTepuaanuTe 3arack 06XBallaT ChIO TaKa U HAMBIIHO 3aBbpLIEHATA NPOAYKLMA HIH TPOAYKINA.
KOSITO € B MPOLEC Ha NPOM3BO/ICTBO B MPEANPUATHETO, U BKIIOUBAT U MATEPHAIIM W 3AM1ACH. NPE/IHAZHAYCHN J1a
ce W3M0J13BaT B Npolieca Ha NPOHU3BOJICTBO.

JIpy)KeCTBOTO OLEHSBA MaTepHalHWTE 3aack Mo ro-HUCcKaTa OT CeDEeCTOMHOCTTAa W HETHATa peainsyema
croiinoct. CebecToiiHocTTa Ha MarepuajiHMTE 3aracy NpeACTaBisBa cymara OT BCHYKH pasxoin ro
3aKymnyBaHeTo, npepaboTkara, KaKTo U APYrH pasXxojd, HAampaBeH! BbB BPbH3KaA € AOCTABAHETO UM JI0 TAXHOTO
HACTOSIIO MECTOMOJIOKEHUE U cheTosiHUue, HeTHaTa peasinzyema CTOHHOCT € Mpejro.iaraemara npo/iaHa iena
B HOPMQIHMS XO/ Ha CTOMaHckata JeHHOCT MMHYC MPUOJIM3MTENHO OLCHEHWTE Pa3sXO/i 34 3aBbPUIBAHC HA
NPOU3BOACTBEHUS LIUKBJI U TE3H, KOUTO €a HEOOXOAMMH 3a OCHILECTBABAHE HA npoaaxoara.



Koraro marepuasini 3anacu ca npojajieHu, 6anaHcopara cyma Ha Te€3U MATEpHaAIHM 3anacu ce Npu3HaBa Karo
pa3sxoj npe3 nepuoaa, npe3 KOWTO ChOTBETHMAT npuxoi e Oua npusHar. Cymara Ha Beska oOeslleHKa Ha
MATEPUATHUTE 3aMlack JI0 HETHATA UM peajin3yemMa CTOHHOCT. KaKTo M BCHYKH 3aryOn OT MatepHainm 3anac
CJ1e/1Ba Ce NMPU3HABAT KATO Pa3Xo/IM 3a Mepro/ia Ha obe3leHKaTa Win Ha Bb3HUKBAHETO Ha 3aryouTe. Cymara na
€BEHTYAIHOTO 0OPAaTHO Bb3CTAHOBSIBAHE HA CTOWHOCTTA Ha OOE3LEHKATA HA MATEPUATHUTE 3aracH, Bb3HHKHAIA
B pe3y]TaT Ha YBEJIMYEHMETO HAa HeTHATa pealn3yeMa CTOHHOCT, Ce NMPpHU3HABA KaTO HamaliBaHe Ha Cymara Ha
NMPU3HATHTE Pa3X0/H 3a MaTePHAITHY 3aMacy Npe3 Nepuoa, npe3 KOUTO Bb3CTAHOBABAHETO € Bb3HUKHAIIO.

JAHBLH BBPXY JJOXOJA

CuetoBojiHa neyanda e HeTHara nevainda uan 3aryda 3a mepuoja Mpejind HaMalABaHETO € C PasxoAnTe 3a
JIAHBLIH.

Obnaraema nevanba (nawbuHa 3aryba) e neuanbara (3arybara) 3a mepuoja, Ofpejie/ieHa B CbOTBETCTBHE C
[paBuIaTa. yCTAHOBEHHW OT JaHbUYHWTE BJIACTH, M0 CHJIATA HA KOWTO C€ HAYUC/ISBAT (Bb3CTAHOBABAT) JaHbLMTE.
Jlanbuen pasxoa (npuxoj) e obuata cyma, BKJIIOYEHA B ONPEAENSHETO Ha HeTHata neuanba wan 3aryda 3a
[1ep10/1a BbB BPb3Ka C TEKYLLHUTE U OTCPOYEHUTE JaHbLIH.

Texyil 1aHbK € cyMara Ha ABKHMUTE (BB3CTAHOBUMMTE) JaHbLM BBLPXY J0X0/a BbLB BPb3Ka € JaHbuHaTa
neuanda (3aryda) 3a nepuoja.

[TacMBM MO OTCPOMEHM J@HBLM €A CyMHUTE HA Ab/DKHMHTE AaHbUM BbPXY J0X0/a 3a ObjeliM NepHoan BbB
Bpb3Ka ¢ o0/1araeMMTE BPEMEHHU Pa3JIuKH.

AKTHBH 110 OTCPOYEHH JIaHbLIM €& CYMUTE HA Bb3CTAHOBUMMTE JI@HBLM BbPXY J10X0/a 3a ObjeLn NepHon no
OTHOLLIEHHE Ha:

a) npucnajgaeMuTe BpeMEeHHH pa3iiuKu;

6) npeHoca Ha Hepealn3UPaHt JaHb4HK 3aryou; n

B) MPEHOCA HA HEU3IMOJ3BAHU JJaHBUHHU KPEAHTH.

BpemeHHUTE pa3iuku ca paziMkuTe Mexly OanaHcoBaTa cyma Ha €MH aKTWUB WIIM MACHB M HErOBaTa JanbuHa
ocHoBa. BpemenuuTe pasnuku Ousar:

a) obiaraeMu BPEMEHHH pas3iiMK1 —BPEMEHHUTE Pa3IMKHW, B PE3YJITAT HA KOUTO LlIe BLb3HHKHAT CYMH. € KOMTO
e ce yennuu obsaraemara nevanfa (3aryba) B Objelu nepuoau, korato 0anaHcoBara Cyma Ha akTuBa Wik
nacvpa Objl€ Bb3CTAHOBEHA WJIM NOraceHa; uiu

6) npucnazaeMu BpeMeHHHN Pa3iiMki —BPEMEHHUTE PA3IMKH, B PE3YJITAT HA KOHUTO L€ Bb3HHKHAT CYMH. C KOMTO
Ja ce HaMaiM aaHbyHara neuanba (zaryba) 3a Obgeun nepuoaM, korato OajiaHcoBaTa cyma Ha aKkTHBa WM
nacusa Objie Bb3CTAHOBEHA WJIM NOraceHa.

JlawbuHaTa OCHOBA Ha €IMH aKTHUB UJIM MacKB NpPE/CTaBAABA CTONHOCTTA HA TO3H AKTHB WJIH NACHB 33 1aHbUHH
LE/TH.

JlaHbuHMTE aKTHMBM M NACHBM C€ MPEJICTABAT OTJEIHO OT OCTAHAIWTE aKTUBM M nacueM B Oananca Ha
npeanpuaTHeto. OTcpoyeHUTe JaHbYHM aKTHUBH W MACHBH pasrpaHHyaBaT OT TEKYLUMTE JAHbYHH aKTHBH W
MacuBH.

TeKkylmTe ¥ OTCPOUEHNTE AaHBLIM CE IPU3HABAT KATO NMPHXO/ MM Pa3Xo/l U ce BKIIOYBAT B HETHaTa nevanda
uaK 3aryda 3a nepuoja.

[lacuB NoO OTCPOYEHM JAHBLUM Clle/iBa Jla ce MpH3HaBa 3a BCMUKHM 00saraeéMu BpPEMEHHH Pa3iMKH. OCBEH B
cllydyauTe, KOrato Bb3HMKBA B pe3y/iTaT Ha:

a) NOJIOYKUTETHA PenyTalius, 3a KOSATO aMOPTH3aLMATA HE € NPU3HAaTa 3a JaHbUHH LIeJIN: HITH

0) MbpPBOHAYATHOTO NPHU3HABAHE HA AKTHBA M/IM NAcUBa NpH CJIE/IKa, KOATO!

1) He npejcTaBasBa Ou3Hec KOMOMHALMA, U

2) KbM MOMEHTA Ha W3BbPLIBAHE HA C/e/KaTa He BAMAE HUTO BbPXY CUETOBOJHATA, HUTO BbPXY JlaHbyHaTa
neuasnda (3aryda).



NMPOBU3HHN

[TpoBH3MHTE ca MAacHBM C HECUTYpPHO TNMpPOABICHHE BbLB BpeMeTO WM cyma. [lpoBususara ce npusHasa camo
TOraBa, Koraro:

a) JIpyXecTBOTO MMa CBLIECTBYBALLO 3a/ib/KEHHE (MPaBHO WKW KOHCTPYKTHUBHO), MOJYYEHO B pe3yiTar Ha
MUHa0 crOUuTHE;

©) uMa BepoATHOCT (T.€. MO-BEPOATHO € J1a Ce CNy4YH, OTKOJIKOTO J1a He Ce C/1yuH) ONpelesieH U3X0aslll NOTOK,
Ch/Ibp/Kalll MKOHOMHYECKH M0J13H, j1a Objie HeoOX0AMM 3a NOKPHUBAHE Ha 3a1b/IIKEHUETO; H

B) MOKe J1a ObJie HanpaBeHa Ha1ex/1Ha OLIeHKA Ha cymaTa Ha 3a/lb/IKEHUETO;

Cymara, KOSITO ce npu3HaBa Kato npoBusus, Tpsabea aa Objae w3uMcieHa Ha Oa3a Hall-HaaeKAHATA OLEHKA Ha
pa3xo/uTe. HeoOXOAMMH 3a YpelK/1aHe Ha CceralliHO 3a/b/KEHMe KbM JaTtaTa Ha OaslaHca.

[lpu ouensBaHeTo Ha npoBu3Mus OT JIpykKecTBOTO c€ M3WCKBA Ja CE€ B3EMArT MpPEABH] PHCKOBETE W
HECHIYPHOCTTA, Ja c€ JAMCKOHTUpAT NpOBH3MHMTE, KOraro €(eKkTbT OT BpemeBaTa CTOHHOCT Ha napure ¢
ChILECTBEH, KAaTO €& M3M0J13Ba JIUCKOHTOBATa HOpMa (MJIM HOPMH) npeiu obaaraHe ¢ JaHbliM, KOSTO OTpassBa
(OTpassiBaT) TEKYLIMTE Ma3apHu OLEHKH HA BpeMeBaTa CTOWHOCT Ha MapuTe W OHe3M crielu(puyHmn 3a nacuBuTe
PUCKOBE, KOWTO He ca OMAM OTpa3eHH B Hai-HaJekK/AHATa OLEHKA Ha pasxoauTte (Mpv M3NOJI3BAHETO Ha
JINCKAHT, YBE/IHYEHHUETO HAa NPOBU3MUTE, Ab/IKALLO Ce HA BpemeBHs (akTop, ce INMpu3HaBa Karo pasxon 3a
JUXBH), Aa ce B3emar npeaBua Objaewiy CbOMTHSA, KaTo NMPOMEHH B 3aKOHOAATEJICTBOTO MM TEXHOJIOMMYHM
MPOMEHH, KOraTo MMa J0CTaTb4yHO OOEKTUBHHU 0OCTOATENCTBA, Y€ TAKMBA MPOMEHM LLUE HACTBIIAT: M ja HE ce
oTyuTaTr neyasdu OT OYaKBAHO OCBOOOXKJABaHE OT NPEAOCTABSAHETO HA AKTUBHM, J0PU KOraTto O4HakKBaHOTO
0CcBOOOKIaBaHE € TACHO CBbP3aHO CbC ChOMTHETO, OT KOETO NMPOU3THYA MPOBU3HATA.

[TpoBu3usaTa ce M3N0J13Ba CAMO 3a MOKPUBAHE HA Pa3XOAMTE, 3a KOUTO € Ch3/1a/IeHa TbPBOHAYAIHO.

[TpoBu3MKTE ce npepasriex)aar Ha BCAKA AaTa Ha GajaHca W Npen3yYHCIsBaT C LeN Ja ce 0Tpasu Haii-go0para
TeKylla OLEeHKa. AKO TMOBe€4Ye HE CblIECTBYBA HEOOXOAMMOCT OT HM3XOJALIM MOTOLM, ChAbpiKallll
MKOHOMMYECKH TMOJI3M, 3a MOracsBaHETO Ha 3aJb/IKEHHs, NPOBM3UpAHETO ce npekpatu. JlpyxkecTsoro He
MPU3HABA YCIIOBHMTE AaKTMBM BbB (DMHAHCOBUTE OTHYETH, Tbil KaTo TOBAa MOXKE Ja MMa 3a pesyiarar
MPU3HABAHETO Ha J0X0/1, KOUTO MOXKE HUKOra aa He Obje peaiu3nupaH.



7. NOACHEHUS

7.1. IbJITOTPAWHU MATEPUAJIHU AKTUBH
7.2. PA3XO/I1 3A NIPU1OBUBAHE HA JIMA

rpaa byprac marazun Mepkaao

rpaa Beauko TepHOBO Marazuiu Mepkano

rpaa Codusa maraznau Kyautym
OBIIO

7.3. AHBECTHLHHOHHHU UMOTH

rp. Codus anaprameHT paiiox ,,000opuie™

rp. Codus

VI I, kB. 50a, I'TL] - 30na B17

Heyperyaupas nozemieH umot Ne710, mectHocT ,,3anajeH paioH™
OBLO

rp. byprac caea npeoueHka
naeantu yactu ot YI1H 1X-5, u npaBoTo Ha CTpoek BbPXY HEro
Marasuu | B 651. A criea paspelueHue 3a noj3BaHe U KPbCTOBHIIE
Uaeanuu yactu ot YITH 1X-5 1538 kB. M.
Marasux 3

OBLLO

rp. Beanko TbpHoBO
YITHU XXXIIL, k8. la
VI XXXIX, k8. la
ObLLO

rp. Beanko TwpHoBO
MAI'A3HUH [lenu
MAT'A3HWH 1
MATI'A3UH 2
MAI'A3HUH Kapnermakce
OBbL1O

rp. Codus
Mara3uHu 3a NpoMUILIeHU cTokM , Kyantym”
MAI'A3UH 1
MAI'A3UH 2
MAI'A3HUH 3
OBII1O

OO0 HHBEeCTHIIHOHHH HMOTH

| 874 ns..
12 251 ns.
9 841 ns.
23 996 nB.

179 000 niB.

151 775 nB.
968 350 sis.
1 120 125 nB..

207 915 ne.

1 222 085 ns.
72 786 ns.
776 589 ns.
2279 375 ns.

88 091 nB..
58 276 aB.
146 367 nB.

675 928 ns.
235070 n..
77 618 nas.
649 017 nB.

1 637 633 aB.

1 969 181 ns..
1 798 162 nB.
1928 475 as.
5695 818 ns.

11 058 318 as.



7.4. BBEMAHMUS

B3emaHus OT KAMEHTH W 0CTaBYMLM Ha 0Owia cToitHocT 42 345 nis.
Hennareuun cymu ot .Ayrocrap” OO/]

Hennareuu cymu ot .JJ'ona Curu™ OO/

Hennarenun cymu ot ..Exkctpa M™ EOO/]

Hennarenun cymm ot Haemu ,,CTAPC 94" OO0
Hennarena cymu ot ,.[Kapreke 17 A/]

Hennarena cyma ot ET .. Kpacumup Manonos — MAK”
Hennareuun cymu ot Maprusenn™ OO0/]

Hennarenun cymu ot .Mo660” EOO/]

Hennatenn cymu ot .Jlenn Mapker buarapus™ EOOJ]
Hennarenn cymu ot ..Cenrt ['o6en buarapua™ EOOJ]
Hennareun cymu ot Ileiic™ OO/

BCUYKO
JlocTaBuuuM MO aBaHCH
Jlpyru Tuproeeku Bzemanus ot lleiic” OO/]
Jlanbuy 3a Bb3CTaHOBSBAHE

BCHUYKO TEKYIIIU AKTHBH:

7.5. IAPU, HAJIMYHOCTU U EKBUBAJIEHTH
[Tapu B Opoii
[Tapuunn HanuyHOCTH B OaHKK

OO

7.6. OCHOBEH KAIIUTAI

- JIB.
| 242 nB.
13031 nB.
- JIB.

- JIB.

9 534 ns.
18 538 8.
- JIB.

- JIB.

- JIB.

42 345 as.

- JiB.

12 969 as.
- 1IB.

55 314 as.

0 n..
31 080 nB.
31 080 as.

[pe3 suyapu 2006 r. Coduiicku rpajiicKu Cb/l BIKMCa MbPBOHAYATHO YBEIHYEHME Ha KanuTana Ha [[py#ecTBoTo

B pasmep Ha 150 000 nesa. Taka OCHOBHUMAT KanuTan HapacHa a0 650 000 nepa.

KanurtansT Ha .ﬂp)’)KCCTBOTO € BHECCCH M3LAJIO oA d)opma’ra Ha Napu4HU BHOCKH. AKLHMHTE ca 3anucaHu MNpH

eMUCHOHHA CcToliHOoCT | neB.

bpoii akunu CroiinocT
kbm 01.01.2015 r. 650 000 6p. 650 000 nB.
kbm 31.12.2015 r. 650 000 6p. 650 000 ..
OcHoBHu akunoHepu koM 31 JIEKEMBPH 2015 r.:
WIS BACUJIEB BACUJIEB 292 500 Gpos akumum 45 %
IMEHO UBAHOB HUKOJIOB 292 500 6post akumH 45 %
ATTIOCTOJI JIBYE3APOB AITOCTOJIOB 65 000 6pos axuuu 10 %
OBIO 650 000 6p. akuum 100 %



7.7. TEKYHIH 3AABJIKEHUSA

3ab/HKEHNATA KbM KJIHEHTH W JJocTaBUMLM 110 | T. ¥ € Ha obwa croiinoct 65 108 aB.

~Kondupma™ AJ] no obeaykBaHe U NnoaJapbiKKa HA UMOTH
..Enepro [1po npoaaxoun™ AJl

.Kapreke IT" AJ]
.Tanrpa AB” O0O/1
.Codmwmiicka Boga™ AJ]

.EBH TPEUJIUHI" CAYT IOPBIT” EAJ]

Yuukpeaur bynbauk™ AJ]

OBIIO

Kbm MEPcoHall, OCHIYPHUTCIIHH MPCAINPHUATHA H JaHDbYHH € 10 lFe

3aabikenusTa Kb nepconan (MCC19)
3aab/KeHHATA KbM ocurypuTenu npeanpustus (MCC19)
JaabikeHus keM Aaubynu JIJIC 3a BHacsHe

JBArocpouHu 3abKeHNs Bb3au3ar Ha od1wa croifHoct 701 018 aB., karo cnejasa:

Haa 1 roauua:

OBILO

3aab/KeHue 1o 3aeM KbM .. YHUkpeauT byndauk™ A/l

Jpyru 3aabiKeHus Bb3au3ar Ha obiua croiHoct 161 570 aB., karo crejsa:

["apaHumu 3a 100po U3NbIAHEHHE HA
CMP marasuu ..Mepkano™ rp. Beauko TspHOBO

OBbI1O

Jlenosur no goroeop 3a Haem c ,,Ileiic” OO/] rp. Codus
Jlenosut no gorosop 3a HaeMm ¢ ,,Maptunenu”™ OO/] rp. Bapua
JlenosuT no jorosop 3a Haem 3a ,,Mo0660” EOOJ]

Jlenosut no gorosop 3a Haem 3a ,.Excrpa M” EOOJ]

Jenosut no gorosop 3a Haem 3a .l 'ong Cutu™ OOJ]

Jleno3uT no A0rosop 3a HaeM 3a marasuH BbB B. TspHOBO

ObLLO

Pazuetn cbe cobecTBEHULIM (IMBHECHTH)
CoBet Ha /Ilupexktopure Ha JIpyxecTBOTO
["apanumm 3a 100po ynpasienue Ha JlpykecTBoTO

Jlpyru Ha obiua croiHocT

ObLLO

OBH1O BCUYKO 3AABJOKEHHA 10 1r. :

- 1IB.
340 nB.
- JIB.

65 108 as..

290 nB.

- JIB.

45 283 ..
45 573 as.

701 018 ..

3 000 nB.
3 000 n8..

27 053 aB.
13 769 ns.
24 754 ne.
18 000 ne.
17 383 nB.
30 000 nB.
151 775 ns.

- JB.

1 800 aB.

4 99S as.
161 570 aB..

272 251 as.



7.8. PA3XO/ N
Pazxoau 3a BbHIIHK yenyru:

Pazxoau 3a en. eHeprus 191 852 nB.
Pa3xoau 3a renedounu - 1B.
Pa3xoam 3a Bosa 3 269 as.
Pa3xoam 3a oxpana 2 100 ns..
Pa3xonu 3a acancbopu 7 510 nB.
Pa3xoam 3a 3acTpaxoBku 4 725 nB.
Pasxoau 3a oaut 1 0By Haa30p 1 000 ne.
Pa3xona 3a npupoaeH ras 3 744 ns.
Pa3xoam 3a peMOHTHM yCiyTH 10 396 ns.
Takcu 3a b®b n KOH 2 603 nB.
Pa3xoau 3a cMeTOU3BO3BaHE 2 748 ne.
Takcu areHuUMs NoO BNUCBaHUs 1 765 nB.
Pa3xoju 3a Kypuepcku ycnyru 1221 aB.
Pa3xoju 3a nazapHu oLeHKH | 737 ne.
Pa3zxoau 3a peMOHTHM padoTh 20 860 ns.
Pasxoau 3a obcnykBaHe Ha Mara3uHu 19 127 ns.
Pa3xoau 3a HOTapHanHu U CbaeOHU TaAKCH - 6 598 ne.
Pasxoau 3a ..Llentpanen Jlenosurap™ AJ] 2 028 8.
Pa3xoju 3a Takcu yaocToBepeHus 3 660 nB.
JIpyr¥ BbHUIHU YCIYTH 5 567 aB.

001110 pa3xo/iH 3a BLHIIHK YCIYTH 292 511 as.
Pasxoaum 3a JIHU 55 465 as.
Pasxoau 3a TBO 52 869 as.
Hpyru pa3xoau 0 aB.

Pasxoau 3a nepconan:

Pa3zxoau 3a Bb3Harpakaetue Ha ChbBeta Ha JUPEKTOPUTE 8461 n..
Pa3xoau 3a ocurypoBkwu 6474 n..

O6ui0 pa3zxoam 3a nepcoHan 14 935 as.
Jlpyru (puHaHcOBM pa3Xxo/u CBBP3aHH C IMXBU W TAKCH 32 MPEBOIH 33 865 ..

OBLIO PA3XO/IH 3A JIEHHOCTTA: 449 645 as.

7.9. IPUXOIHU
JpysxecTBOTO peanu3upa HETHH NPUXOH B pasmep Ha 1 599 243 as. karo cie/Ba:
Ot Haemu: 1 355 464 ns.
Ot dakrypuparu pazxo/u: 243 317 ns.
Ot apyru 462 aB.
OBILO: 1 599 243 as.
OBI1O HETHH IPUXO/IU: 1599 243 as.

OBIIO MPUXO/IU OT AEMHOCTTA: 1599 243 as.



Jpy#ectBoTO (hopMKpa HETEH NosloKuTeNeH pe3yaTar kbM 31 aekemBpu 2015 r. B pasmep Ha 1 149 597 nesa.

7.10. HETHA CTOMHOCT HA AKTUBHUTE HA AKIIUA U YUCT JOXO/ HA AKLIUS

3112200152

O06u1o cobcTBeH KanuTall 10 195 440 nesa
Cpeano npererneH Opoi Ha OOMKHOBEHUTE aKLIMK 650 000 op.
HeTHa cTOMHOCT HA AKTUBUTE HA akUus [5.69 nepa

OCHOBHHUAT J0X0/1 Ha aKkuus ce M3YUCIIABA, KATO C€ pa3jaeiii HETHHA [TOXOJ Ha CPEAHO TIPETCIIICHHUA 6p0¥| Ha

aKkumu B oOpalleHne npes OTYETHUS NEPUOL.
31.12.2013 2.

Hertna neuanda 1 149 597 nesa
Cpeano npererned Opoii Ha OOMKHOBEHUTE aKLIMK 650 000 6p.
(JCcHOBEH /10X0/1 Ha aKLus 1.77 neBa

JIpy KecTBOTO He pa3noJjara ¢ HHCTPYMEHTH, KOUTO OMXa MOIJIM /1a c€ KOHBEPTHPAT B aKLIUH.
7.11. JUKBH/IHOCT HA JIPYKECTBOTO

KoeduuuenT 3a obiua nuKBUHOCT

Kparkorpaiinu aktusu — 86 394 nesa.

Cymara Ha KpaTKOTpaiiHuTe aKTUBM BKJIIOUBA ctatuute no pasaen b KpaTtkorpaiinu akTuBH, HamaleHa Cbe
cymara ot rpyna Pa3xoau 3a Obaelin nepuoan ot akTusa Ha banaHca.

KpatkoTpaiinu 3aabikeHus — 272 251 nesa
Koepuuuent 3a o0wa auksuanoct — 0,32

KoeduieHT 3a 6bp3a TMKBUAHOCT

Cymata ot KpaTkocpouHH aKTUBH, KPaTKOCPOUHH MHBECTHULIMM M NapuuHu cpeacTBa uiu 86 394 nesa.
KparkoTrpaiinu 3aabikenus — 272 251 nesa

KoepuuumenT 3a 6bp3a aukeuanoct — 0,32

TpaH3akuuu cbC CBbP3aHM JIMLA HE Ca U3BBPLUBAHU MPH CMELHATHU YCIIOBHA.

3a nepuoja ciell CbCTaBsAHE Ha (blr'[HaHC-OBHH OoTHET 10 ﬂyﬁHHKy33H6T0 MY HEC Ca HACTbITU/IH BaAXKHH CHOUTHSA
KOMTO OMXxa MOriM Ja ce 0Tpa3AT Ha BAPHOTO W HECTHO MpEACTaBaHE Ha MEKJHWHEH d)[-‘[HaHCOB OTHET KbM
31.122015 1.

JleliHocTTa Ha ﬂ.p_\')KBCTBOTO HE Ch3JaBa NpeAnoCTaBKH 3a BaJNYTEH, KPEAUTEH W JIMXBCH PUCK.

CTAHHUCJIAB AHAHHUE
PLKOBOﬂﬂTEﬂ /
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