HEJABUXKMMH NMOTH COPUST AACHUIL

OTYET 3A ®HHAHCOBOTO CBCTOSIHUE

Kby 31.12.2021 rognua

HoacHenne 31.12.2021 31.12.2020
BGN'000 BGN'000
AKTHEH
Hetexymu akrusn
HHBECTHIMONHM 1MOTH 41209 41 928
Tpenocrarens apancu 903 603
O0mo HETERYIUH AKTHBN 42 112 42 831
Texywn aktuen
AKTHBH 33 TpoIasita 9 - 16 832
THPrOBCKH M APYIH BIEMALML 10 8683 111
Ilapy 1 napuHy CKEHBATCHTIL 11 4305 10
Qfino TEKYIIN AKTHBH 12 988 16 953
OO0 aKtusi 55 100 59 784
Kanuran
Perncrpupan kamran 12.1 650 650
Pesepiu 12.2 844 4 694
Harpynana newan6a/3aryGa ot mumati romumy 12 9428 5209
Texyiua neuaioa/saryba 12 3072 369
Ofmo kanurtaa 13 994 10922
Macuen
Hevexymn nacuen
SabipreH no GaHKOBK 3aeMi 13 13 976 23 543
3amRIKEANA 10 OGTHT ALMOHER FaeM 13 3912 3 868
OO0 HeTeKYLUN HACHBH 17 888 29 411
Texywn nacnen
KparkocpoHim GaikoRH 3aeMu 14 15913 12332
Kparkocpouu 3aibIKeHRA 0 00NHTAHHOREH 328M 14 2011 2099
3AIBKSHIA KbM JOCTUBYNLN 1 KIHCHTH 14 637 4702
JIaHETHH 3amETREATT 14 4 457 87
JIpyrH KpaTKOCPOYHE 3015 IGKCHHA 14 200 231
Ofno TeKYIH NACHBH 23218 19 451
Ofipo kanuras o uacusy 55 100 59 784
lvan

Hpunoscerama na empanuyu om 3 00 35 ca Hepaszdenna uacm om HACMosus UHAKCos amyven.
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HEABUXUMHU UMOTH COPHUA ANCHULL

OTYET 3A BCEOBEXBATHHH JOXOX

3a nepuoja, nparaoysain Ba 31 gexemspn 2021 .

Hoscnenue 31122021 31.12.2020
BGN'000 RGN'000

[Ipuxonu ot npoaaxtu 5 22 598 1 067
HeTha nevyanda oT IpOMEHU B cOpaBeliuBara 6 i 1 744
CTOHHOCT Ha MHBECTHIIHOHHUTE UMOTH
Jpyra npuxonn 3 237 41
Tlpuxoan or AefiHocTTa 22 835 2 852
Pazxonu 3a BRHIIHA YCIYTH 6 (235) (131)
Boanarpaskaenusa Ha o6CnyKBaloTo ApYIKECTE0 6 (34) (531)
TTpexH onepaTHEHHU Pa3xXoMH, CRBEP3AHI ¢ HMOTH 6 (401) (458)
Pazxonu 3a pL3Harpaicaenus 6 (21) (19)
Pazxony 3a OCHTYPOBKH [ (3) (3)
banaHcopa cTOAHOCT HA NPOAAICHH aKTHBH 6 (16 832) -
HeTtHa 2aryda oT NpoMeHH B CTIpaBeNTHBATA é (719) }
CTOMHOCT HA MHBECTHLIHOHHHTE HMOTH
Hpyrn pazxonn 6 (71) (25)
Pasxonu 3a neiinocTTa (18 316) (687)
Pezyarar ot aefinoctTa 4519 2165
DHHAHCOBH NPHXOAN Pa3xonn 7 (1447) (1 796)
Ieyanba/3aryfa 3a nepuojaa npeay IaHbLYHO 3072 369
obuaraHe
Herna neyanta/zaryda 3a nepuoaa 3072 369
Q01 BeeoOXBATEN 0X0 32 MepHONA s 3072 369

UP?L".I'!’}.N(‘EHHHH?G Ha cmpm.{uqu om 3 0o 35 ca Hl’."pLISdB,THﬂ YACm oM HOQem oA i (_I;HH.‘EIHCOG omuem.\van
gita
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HEJABVXHWMHU UMOTHU COPUA A/ICULL

OTHET 3A HAPHYHUTE HIOTOLIH

3a neproja. npukmousant ua 31 geremspu 2021 r.

31.12.2021 31.12.2020
BGN'000 BGN'000
OnepamugHa deitnocm
[TocTeiieHHs OT KAMEHTH MO Npotakon 1351 1326
[Mapuyny muamanis Ha J0CTABYMUN (176) (258)
[lapunn naamanmg keM nepeonana (24) (23)
[InaTeHn/BbIcTAHOBEHH APYIM TAHBIH (272) 2399
Jlpyru nocTeNAeHM/ I IAHHs 110 OepaTHEHA JeiiHocT (255) 222
Heren napusien 00ToK OT OIEpPaTHBHA AefiHoCT 624 3 666
Hueecmuyuonna deiinocm
Tlokymka Ha AMOTH - (2 664)
IMocreiutenua or npoaanGa Ha HMOTH 17 139 -
TMosy4enu aBancu 3a nponanta Ha HMOTH 1062 2712
Jpyri napHyHy DOTOLUH OT HHBECTHUHMOHHA AHHOCT (4 900) -
Heren napu4eH NoToK 07 HHBECTHIHOHHA JeiiHocT 13 301 48
Dunancoea deiinocm
[Tonyuern zaemu 7 430 5 540
[InaTeHu zaemu (15 370) (7 160)
ITraTeHn THXBH (1433) (2 029)
MannaTenn gHBHOSHTH (158) -
Jpyru miaiuanus (99) (74)
HeTen napuyed norox or fHHAHCOBA aelinocT (9 630) (3 723)
HeTno yBennuenne/HaMaIeHHE HA NAPHYHH CPeICTBA 4 295 ()]
Tlapuann cpeacTBa B HAYAIOTO HA MEPHOIA 10 19
Tapuunn cpeacTsa B Kpas HA HePHOAA 4305 10
ﬁpmo.ur('erwmfﬂfmpgﬁgﬁ;%ﬁf do 35 ca nepuzOeana Yacm om HACMOTIMIR (PUHanCos onen. IS\;?Jr;a o EEE%‘E%EW
. PETROV EH;'-S\-' latkav 10:5427 0300
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"Carennt X" A/l - Cranmenar Apcon Hpan fpkos BORIS Llalialy sanse be
MIHAYLOV  nikoLov

Jara: 50.03.2022 r.
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HEJABWXWUMH UMOTH COPHUA AJCHL,

OTHET 3A IIPOMEHHTE B COBCTBEHHA KAITHTAJI
3a mepuoja, npukTiousam Ha 31 gexemepn 2021 r,

Huow-  Perserpi- Pesepin  Daqascos pesyaTaT ~ Hewinga Ofmo
Bt CyMit e B XA e cite pan Pesepn or JukoHosn ?{p’jm 0T MITHAAN FOAITHH Jaryha KANWTET

Hile wamgran  OR pesepsy pesepe Hepasnp.  Henowpura 38

nesmata  saryba tepHoaR
1 2 3 4 5 6 7 B
Cango kbs 1 smyapn 2020 rog 11 050 3 850 844 4484 726 10 554
IMokpusane na 3aryéa 726 (726)
JApyru msenenmg (1)
Ofim BeceodXBATEH J0X01 3a NepIIoaa
369 369

Canao kbm 31 gexemspn 2020 r, 650 3850 8§44 5209 369 10922
Moxpusane ma 3aryba 369 (369)
Jpyri naMeneHna (3 850) 3 850
Ofm sreofixBaTEN 10X0/] 38 NCpHOE 3n72 3072
Canio kov 31 gewespn 2021 1. il 650) 844 9428 3072 13994

Hpunoscenuama na cmpariag om 3 0o 35 ca nepazdeand uacm om HACMOAWUA (DUHAHCOE omuen.
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STANISLAY PETROV ARSOV
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HEABHAGMH UMOTH CODMA AJICHIT,
OHHAHCOB OTHET
KbM 31 JJEKEMBPH 2021 r.

HEABWXHMHA UMOTH COOUA AICHIT

NPHINOXKEHHE
KbM

DuHaHCOB 0TYET 32 nepuoaa,

npurawysam na 31 gexemspu 2021 r.



HEABMAMMHN UIMOTH CODMA AHCHLL
OHUHAHCOB OTHET
KbM 31 JEKEMBPH 2021 r.

Ipunoxenue kpMm GuHancoBus oryeT KbM 31 gexemspu 2021 r.

1. Kopnopatusua nudopmanus

HEABHXHWUMK HMMOTH COOHMS ANCHL] e axkumoHepHO OPY:KECTBO ChC CreldanHa
HHBECTHIHOHHA 1€, perucTpupano B Penmybmuka brnrapus no gupmero feno 12625 or 2006
r. ChC ceflaliie U anpec Ha ynpaenerue rp. Codus ,paiion Cpezeu, yi. I'eopru C. Pakopcku
Ne 132, Bx. A, er. |, oduc 3.

Jpy:ecTBOTO NpUTEKEBA JMLUCH3 3@ M3BBbPIIBAHE HA JeliHOCT KAaTO aKUHOHEpPHO APY)KECTBO
ChC CrelraIHa HHBeCTHUHOHHA Uen, uafaleH oT KoMmucHsATa 3a GHUHAHCOB Han30p ¢ PeleHue
Ne 1193-JICULI ot 13.12.2006 1.

[IpennMeTsT Ha JAefiHOCT Ha APYKECTBOTO € MHBECTHPAHE HA NMAapHYHHTE CPENCTBA, HAOWpaHH
upes W3laBaHe Ha LIEHHN KHWKA, B HEBIKHMM HMOTH TOCPEICTEOM MOKYIKA HA [1paBo Ha
coOCTREHOCT W APYTH BelIHM MpaBa BhPXY HEARWKMMM MMOTH, M3BLPLIBAHE HA CTPOSKH H
nonoGpeHns B TsX, C Lell MPerocTABIHeTO UM 3a YIpaBIeHNS, OTAABAHE MOX HAaeM, JIH3HHT,
apeHIa WHIH TponakdaTa WM.

Jefinocrra Ha [{py:KecTBOTO He ce OrPaHHYABA CLC CPOK HIIH APYTO MPEKPATHTEITHO YCIIORUE.

Hpyxecreoro e enucado B Twproeexus  perucrep ¢ EMK 175163724, Perucrpupado e 1o
3akoHa 3a [[JIC.

Jpyxecreoro e ¢ kanmuran 650 000,00 neea , pasnpenenen B 650 000 Gpos oOHKHOBEHHH
Oe3Han4HI CBODOTHONPEXBEPAEMH aKiUH C MPaBo Ha T71ac ¢ HOMHHAJHA CTOIHOCT e JIeB
BCAKA eOHA.

Axumure Ha Hepgpwxuvu umotn Codma AJICHI] ca perncrpupann Ha bOb — ISIN koz Ha
emucustTa: BG1100101069.

PasnpeseneHHeTo Ha aKIMOHEPHHA KanWTall ChIJIACHO KHMIa Ha dKLMOHEpUTe, U3JajeHa oT
Ilentpanen nenosurtap kem 31.12.2021 e kakro cnensa:.

AKuHoHep bpoii aknuu
XOJIAUAHI LHEHTBP AL 229224
JPYI'H 420 776
Benuko: 650 000
JpyxkecTBOTO MMa efHocCTenenna cuctemMa wa ynpasnenue. Kem 31.12.2021 r. Cheer Ha
JUPEKTOPHUTE B CHCTAB, KAKTO ClIEIBA:
bopuc Muxaiinor Hukonor IIpencenaren
Hran CtosHor SpKOR HanbasuTeneH qHpeKTop
Teprana Neopruesa nnuxosa - boiiyesa Hesasucum wien

IpyXecTBOTO ce MNpPeACTABIABA OT M3NBIHMTENHHA aupextop Mean CrosnoB Spkor n
IIpencenatens Ha Creera Ha aupexropure bopuc Muxaiinoe Huxonon camo 3aenso.



HEABMAXWUMH MMOTIT COMI ANCHL
GHHAHCOB OTYET
KbM 31 JEKEMBPH 2021 r.

Ha npoeeneno wa 30.06.2017 r. pemosno romuwno OOwo chOpaHie Ha AKIMOHEPUTE HA
Hpyxecrsoro e u3zbpan Oanten komuter. Ha cbimoro O6iwo cxpanne e oqoGped u CTaTyT Ha
OnHTHUA KOMUTET.

Kbnm 31 gexemepu 2021 r. B py:KecTBOTO MMAa HA3HAYEH CIHH CNYIKHTE.

2. basa 3a HICOTBsSIHE HA TOAHIIHUS (PUHAHCOB OTHET

DuHaHCOBHAT OTYeT Ha JIpyxecTROTO € CECTaBeH B CLOTBETCTBHMe ¢ MemxayHapomHure
CTAHZAapTH 3a (Quuancoso orunrane (MC@O), pazpaborenn u nyonukypaun ot Cheeta no
MEeKAYHapooHHu cuetosonnu crangaptn (CMCC) u npuern or Erponeiickus ceioz (MCOO,
npueru ot EC). I[To emucona na naparpad 1, rouka 8 or Jlonbiuurennure pa3mopentn Ha
3akoHa 2a CUETOROICTBOTO, MpunokuM B Bearapus, tepmunst ,,MCHO, npuern or EC“
npeicragngsat Mexaynapoauute cueropogui crangaprd (MCC), npuern B ChOTBETCTRHE C
Pernament (EO) 1606/2002 na Erponeiickus mapnament u na CppeTa.

(DHHAHCOBHAT OTYET € ChCTABEH B Obirapckil JleBa, KOETO e ()yHKIMOHAJHATA BalyTa Ha
HpyxectroTo. Bemuku cymu ca mpencrasedd B xunsgu Jesa (‘000 1B.) (BKTIOUHTENHO
cpaeHUTenHaTa HH(opmawna 3a 2020 r.), ocsen aKo He € NocoYero apyro. JIOXomrbT Ha aKIus e
MOCOUEH B JIERA.

JeiicTsamo npeanpustue

DuHAHCOBUAT OTYET © CHCTABEH MpPH CHA3BaHE HA NPUHLNNA Ha AeficTRALIO MPennpusTHe U
KaTo ca B3eTH MPeNBHA BBE3MOKHHTE edekTH OT NpPOIBIKABAIIOTO Bh3AelcTEHE Ha
navjemunTa or koponasupyc Covid-19. Bepoarro e na uma n Obelnn Be3IeiCTBUA BhpXY
neitHoctra Ha JIpyxecTRoTo, CRBp3aHM ¢ Ou3HeC Mofena, MPABHUTE M IOrOBOPHHUTE
OTHOLIGHHA, CIYMKUTCINTE, NOTPEOUTENNTE H 000POTHHTE cpencTBa B pezyarar Ha Covid-19.
Hopu n KbM jaTaTa Ha ChCTABSHE HA (PMHAHCOBHS OTUET ca B cwia 3abpaHH 3a NBTYBaie,
KapaHTHHHH MEPKH M OorpaHuveHua. BU3HechT TpadBa Jia ce cnpaes ¢ NPeIn3BHKATCICTBA,
CBBP3aHU ¢ HaManeHn npuxoau. O61eKyaBaHETO HA OrPAHUHYECHHSTA OCTARA HECHTYPHO H MMa
BB3MOKHOCT 32 YIL/IKaBaHe HAa MePKHTE 3a HeonpeneneHt Obetin nepruojin.

TMannemusTa JIOBEAE 10 3HAYMTENHA BONATHIHOCT Ha (PMHAHCOBUTE M CTOKOBMTE Maszapu B
Bbarapus W B CBETOBEH Mamab. PasfuvHH LpaBUTelcTBa, BKIIOYMTENHO BEIrapus obasnxa
MEPKH 32 NMPEeJ0CTaRAHE KAKTO Ha (JMHAHCOBA, Taka W Ha He()MHAHCOBA MOMOI 33 3aCerHaTHTE
CEKTOPM M 3acerHarute OM3HEC OpraHu3auuH. B Tesnm yClOBHS M CJIe[ HaNpaBeH aHaIu3 H
npeleHka Ha crnocodHocTTa Ha JIpyxecTBOTO /a NPOABIGKH CBOSTA JIeHHOCT KATO AeifcTBamo
npeanpuartie Ha 6asa Ha paauyHata MHGOpPMalua PHKOBOACTBOTO OYAKBA, Ue HAMA Ja HMA
HaMaJlABaHE B 3HAYHTENHA cTeren Ha obemMa Ha nefiHocTTa. OYakBaHMATA Ca, Ye JAPYKECTBOTO
HMa JI0CTaTBUHO (PHHAHCOBM PECYPCH, 3a Ja IPOLBIKH ONEpaTHBHATA CH AEHHOCT B BIH3KO
ObleLie 1 Npo/ih/Kasa Jd IPUIALA PHHUMIA 32 JeHCTBALIO NPEANPHATHE NPH H3TOTBSHETO
Ha HHIMBHLYalHus (JUHAHCOB OTUeT.

3. MpoMeHH B CYETOBOIHATA NOJHTHKA

3.1. Hoeu cranaapT, BAes/n B cuia ot 1 auyapu 2021 .

Jpy#ecTBOTO © NPUIOKHIIO CHEIHMTE HOBHM CTAHIADTH, W3MEHEHHS M PA3sCHEHMH KbM
MC®O, paspaborenu u mybaukyBann or ChBETa M0 MEKIYHAPOIHH CYETOBOJHH CTAHAAPTH,
KOMTO €4 3aABIKHTEIIHH 32 MpUIIaraHe OT rOAMIIANA Nepuoz, 3anousai Ha | sayapu 2021 r.,
HO HAMAT CBRIIECTBEM e()eKT OT MPUIAralero UM BLPXY (PHHAHCOBHS pe3ysrar u (PMHAHCOBOTO
ChCTOAHKE Ha JIpyKecTROTO:



HEJBIKHMHA MMOTH CO®H AJICHI]
QHITAIICOD OTULET
KbM 31 JEKEMBPH 2021 r.

s  MC®O 4 3acrpaxosareliHu jgorosopu — ornarade Ha MC®O 9 B cuna or 1 anyapu
2021 r., mpuer ot EC

e MC®O 9, MCC 39, MCDO 7, MCDO 4 u MC®O 16 Pedopma Ha pedepenTHus
nuxBeH npouent — ®aza 2 B cuna ot | auyapu 2021 r., npuera ot EC

e  MC®O 16 Jluzunr: Hamanenne Ha Haemute, cebpzann ¢ Covid-19 cinen 30 ronun 2021
r., e cuna ot | anpun 2021 r., npuer or EC

3.2. CTaH,ﬂ,apTH, HE3MEHCHIA H PAsHCHCHHS, KOHTO BCC QLU He €A BJe3JIH B CHJIA H He €¢
npuwjiaarar 0T no-paHHa aTta ot }Ipymccmom

KoM pmatata ua omoOpeHue Ha TO3M (pUHAHCOB OTHeT ca MyONMKYBAHM HOBH CTAHIADTH,
M3MEHEH ! 1 pa3sicHeHHs KbM CHILECTBYBAILN BeYe CTAHIAPTH, HO HE Ca BIIE3JIH B CHJIA WM HE
ca mpuetn oT EC 3a (uHaHCORaTa rofuHa, 3anmouaiia Ha 1 anyapu 2021 1, v He ca Onnu
MPUIOKEHN OT mo-paHHa gata ot [pyxectBoro. He ce ouaxsa Te 1a MMaT chliecTsed edexr
EBPXY (DHHAHCOBHTE OTHeTH HAa JIpy#xecTBOTO. PHKOBONCTBOTO O4YaKBA BCUYKH CTAHIAPTH H
13MeHeHus 1a ObliaT NPHETH B CYETOROIHATA NONNTHKA Ha JIpyKeCTBOTO Npes MbPBHA NEPHOL,
3arouBalyl, clie/l 1aTaTa Ha BIM3aHETO UM B CHJIA.

npOMeHI‘]TE Cad CBLPAaHH CBC CNIETHUTE CTaHOapTH:

o lsmeneHus B MC®O 3 Buswec KomGuuamuu, MCC 16 Hmorn, Mamunu H
ceopsixkenns, MCC 37 TIpoBusny, ycloBHH 3a0B/DKEHAS ¥ YCIOBHH AKTHBH B CHJIA OT
1 snyapu 2022 r., npuetn ot EC

o Tomuwmnu nogobpenns 2018-2020 r. B cuna ot | stmyapn 2022 r., npuetn ot EC

o smenenus 8 MC@O 17 Bacrpaxosareanu moropopu B cuna or 1 suyapm 2013 1.,
npuer ot EC

o Ismenenns B MCC 1 Ilpeacrasne Ha tuHaHcoBHTe orderH: KmacHukauus Ha
TMACHBUTE KaTO TEKYILIH W HEeTeKYIH, B cuna ot | suyapu 2023 r., Bee OIlIE HE € TIPHET
or EC

e Mamenenns na MCC 1 Ilpencrasste Ha (uHancosute orvern, MCDO Hsapnenus 3a
npunoxenne 2: ONogecTABaHE HA CUSTOBOAHM MONMTHKH, B cuna ot | saayapu 2023 r.,
Bee oie He ca npuetn ot EC

o [3meneHna B MCC 8 CyeroBogna nojMTHKa, MPOMEHM B  CYETOBOIHUTE
TpUOMH3NTENHE OUEHKH W rpetku: OnpeneneHue Ha CUYSTOBOOHH MPHOIM3UTEIHU
ouenkw, B cuna ot | suyapu 2023 r., Bee oule He ca npiern ot EC

e Mamenenus 8 MCC 12 Janoim pepxy moxona: OTcpoueHHMTE AaHbLM CEbP3aHM C
AKTUBH H [TACHBM NIPOU3THHALIM OT IMHUYHI TpaH3akiuy B cuna ot | auyapu 2023 1.
rce onie He ca npuetr ot EC

o  3meHerus 8 MC®O |7 3acrpaxopatendy gorosopy: [Tbpsonavanmio mpHiarage Ha
MC®O 17 u MC®O 9 — Cpapnutenna HHQopManna B cuia ot | sayapr 2023 r., Bee
ome we ca npuern ot EC

o Hsmenenna B MC@®O 14 ,,OtcpoueHH CMETKM MpU PeryIHpaHyd LeHH” B cHna oT |
anyapu 2016 r., Bee owe He ca npuetd ot EC

4. CueToR0OHA NOJHTHKA

4.1. O01H NoNoKeHHn

Haji-3naumMnTe cHeTOBOAHH MONHUTHEY, [pHIaraHl MpH H3rOTRAHETO HAa TO3H c[mua}{coa
OTHET. ¢a MpeIcTaBeHy Io-107y.

@OUHAHCOBUAT OTYET € W3IOTBEH NPH Clia3BaHe Ha NPHHUMINTE 3a OleHABAHS HA BCHYIKH
BUI0OBE aKTHBW, MacHBW, npuxomn M pasxomu cerinacHo MC@O. Basure 3a oneHka ca
OMOBECTEHN MOAPOOHO MO-HATATHK B CYETOBOJHATA [OJHTHKA KbM (HHAHCOBHS OTHYET,

Cnegra ma ce UT6€J'I&)K[1, He [OpH H3TOTBAHETO HA MNPEACTABEHMSA QJ}‘]HHHC{‘IB OTHET Ca
H3MON3BAHA CHETOBOAHH OUBHKH H I0NYCKaHHi. B‘snpem qe Te ca 633[4133!—1“ Ha H H(l)OpMﬂLlHﬁ,
npegocrapeHa Ha PBKOBOACTBOTO KBM JdaTaTa HA M3rOTBAHE HA (llHHaHCOEH!I OTHET, pEAJTHHUTE
pe3yaTaTH MOraT na ce pa3/THyuaBaT OT HAlIPABEHHTE OLUEHKH H JOMNYCKaHHA.
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4.2. llpeacTapsive HA YUHAHCOBHS OTYET

@OHUHAHCOBHAT OTHET € NPeACTABEH B ChOTBETCTBHE ¢ MCC 1 ,llpencraesie Ha GUHAHCOBH
oryern”. JIpy:KecTROTO e BB3NPHeNo Ja M3rOTBs U npencrass eiud OTyer 3a BceoOXBaTHMA
JI0X0ZI,

B oryera 3a (uHAHCOBOTO CBCTOSHME C€ NPENCTABAT HBA CPABHUTEHH IEpPHOIA, KOTATO
JHpy:xectroTo:

a) NpuJara CYeTOROIHA MONUTHKA PETPOCTEKTHBHO;
) mpeu3uMCIBA PeTPOCTIEKTHBHO HO3HINH BBE (HHAHCORHS OTUET; HIIH
B) npeknacuuipa No3ULNK BLE PUHAHCOBUA OTYET

I TOBA JIMa ChilecTBeH eekT BbPXyY MH(OPMALUATa B OTHeTa 3a (HHAHCOBOTO ChCTOAHHE KhM
HaYaJI0TO Ha NPEAXOIHHS TIEPHOIL.

B ocramanuTe enemenTH Ha (DMHAHCOBMA OTHET W CHOTBETCTBALIMTE UM TNOACHHTETHM
CBE[JIEHUS CPAaBHUTENHATA HH(GOPMALHA Ce MIPEeICTaBs caMo KbM Kpas Ha NPEeax0oIHHs OTYeTeH
MepHol.

J.[p)f}I(ECTBOTO Ipencrags  CpaBHHUTENHA HH[iJDpMaLlHH B TO3H q)HI—IaHCOB OTHET 3a e€OHa
NpeIxXodHa roaMuya.

Korato e HeoOXOOMMO, CpaBHUTENHMTE NaHHM Ce peKnacM(UUMpaT, 3a A4 ce MOCTHUIHE
ChIIOCTARHMOCT CMPIMO TIPOMEHH B MPEIACTABIHETO B TEKYIUATA TOIHHA.

4.3. CaeakH B uyKkaecTPaHHA BaJyTa

Crenkure B 4yKIecTpaHHA BAlyTa ¢e OTHUTAT BBB (DYHKIMOHANHATA BayTa Ha JIpy#KecTROTO
1o ouumanHua 0OMEHEH Kypc KbM JaTaTa Ha chenkarta (o0sseHus dukcuHr Ha Buirapcka
napoana Oadka). Tleyandure u 3arybmre OT KYpCOBH pasiuiH, KOMTO BB3HMKBAT MpPH
YP&KNAHETO Ha TE3H CHAENKH W MPEOLEHSBAHETO HA TIAPHIHWTE MOMLMH B UyKIECTpaHHA
BaJyTa KbM Kpad Ha OTYCTHHA MEPHOI, CE IPH3HABAT B Mevandara HIH 3arydara.

Henaplml-m're NO3ULIHH, OLEHABAHH 10 HCTOPHYECKA LICHA B YYIK/IECCTPAHHA BAllYTA, C& OTYUTAT
10 ODMEeHHNS KYpC KBM JaTaTta Ha CIOeIKata (HE Ca TpeoleHer [/]). Henapwmu'rc MO3HLIIH,
OLICHABAHU [10 CMPAREANHBA CTOHHOCT B Yy KISCTPaHHaA BanyTa, Ce OTYMTAT M0 00MEHHHSA Kype
KbM 1aTaTd, Hd KOATO € onpengneHa cnpaeeanusaTa CTOHHOCT.

4.4. UHRecTHUNOHHH HMOTH

lIpenMersT Ha neffHoCT Ha Npy:KEeCTBOTO € MHBECTHPAHE Ha NapHYHWTE CPEICTBA, HAGHpaHu
upes M3JaBaHe Ha UEHHW KHIDKA, B HEABWKMMH HMOTH IIOCPEICTBOM TOKYINKa Ha NPaBO HA
CoGCTBEHOCT M APYIH BEIUHH NpaBa BhPXY HENBW/KHMH HMOTH, H3BbPIIBAHE HA CTPOEKH H
noxo0peHna B T4X, ¢ lell NPeoCTaBsMHeTO UM 34 YNpaBleHHe, OTIABaHe MO HAeM, [TH3HHT,
apeHia Wil Nponax6aTa uM.

HpykecTBoTo OTUMTA HEABMKHMNTE HMOTH 3€Msl H CTpaad KaTo MHBECTHUHOHHH MMOTH TO
MoOlleNla Ha CIIpaBeAluBaTa CTOHHOCT. MIHBECTHLMOHHUTE UMOTH Ce OLEHABAT BPBOHAYAIIHO
IO eHa Ha npuaodmpane (ceGecToiiHOCT), BKMIOYBAILA ITOKYIHATA LIEHA W/HIA PasXOmu 3a
W3rpawkIaHe, ¥ BCAKAKBH PasxOM, KOMTO ca TPAKO CBBP3aHH C HHBECTHIIMOHHHS HMOT,
HarnpuMep XOHOPapH 3& NPABHM YCAYTH. HEFB3CTAHOBUMM JIaHbLIM N0 IPEXBbPIIAHE HA UMOTE H
IpYr¥ Pasxoldu Mo CHemnKara.

]'Ioicynﬂa'ra [€Ha HA BCCKH WUMOT TIPEeNBAPHTENHO, Mpeau cAenkarta, ce MoAKpend M ChlIOCTaBA
4pe3 OLUCHKE HA HE3ABHCHM JIMIEH3HPAH OLlEHHUTeI.

Kato xoMmonent na uenara a npuaodueane (ceGecToiiHOCTTA) HA UIMOTHTE MPHIOOUTH Upe3
CTPOMTETICTBO 3a CPOKA HAa HM3rPaiKJAHETO MM CE KalWTalHM3UpaT W PA3XOAHTE 110 3aeMITE. C
KOUTO [IPAKO e (HHaHCHpa NPHAOOUBAHETO W/HIM CTPOMTEICTBOTO HA TE3H UMOTH.
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IlocnenmpammTe pasXou. CBBP3AaHH ¢ HHBECTHLIIOHHM HMMOTH, KOHTO BEYe Ca MPHU3IHATH BLB
¢dunancosus oraer Ha [pymecrsoro, ce npubaeir kbMm GanancopaTa cTOHHOCT Ha MMOTHTE,
KOTaToO € BeposTHO J[Py:ecTBOTO 7a monyun OBAENH HKOHOMHUECKH MOM3H, HAABMIIARALIH
MBPBOHAYANIHO OLIEHEHATa CTOHHOCT HAa CHIIECTBYBAIIMTE MHBECTHLMOHHU HUMOTH. BCuukM
JIPYTH [OCIEBAIIN PA3XO/IM CE TIPH3HABAT 34 PA3X0J] 34 MEPHO/A, B KOHTO ca Bh3HHKHAIN.

HHEEC’THL{HUHHHTB HMOTH €€ [IPEOLUCHABAT HAa roauliHa Daza u ce NpU3HABAT B OTHETA 34
d]l’I}iaI'[COBOTO CBCTOAHHE MO NasapHHTE HM croiinoctu. Te ce QHOpenemaT OT HEeIaBHCHMH
OEHHTEeIH C HPO[bECH OHaJIHa KBaJTHCl)HKaI.IHH B 3aBHCHMOCT OT Xapakrepa U
MECTOHaxXMKIEeHHETO Ha HHBECTHUHOHHHUTE HMOTH, 6ampaﬁm ceé Ha J0Ka3aTencTBa 3a
Ma3apHUTE YCTOBHA.

Besaxa nevanta unm 3."11")"621 OT NMpOMAHEA B CTIpaBe/lTHBaTa CTOAHOCT WA OT Iip{),_Ll:*DKﬁﬁ Hd daneH
HHBECTHIIHOHEH HMOT CE NIpH3HaRa HesaGagHOo B nevanbara uim 33[’)’63'1'3.

Hpy:kecTBOTO OTNHCBA HHBECTHIMOHHUTE CH UMOTH IpH Iponax0aTta UM UM OpH TPaiHOTO
HM H3BaXNaHe OT ynDTpeﬁa, B Cfrj"ll'aﬁ g He e OYAKBAT HHMKAKBH HKOHOMMHYECKM H3rolH or
TAXHOTO oceoOokaaBaHe. lenandure win 3arydure, BBIHHKBALLM OT W3BAKIAHETO UM OT
ynorpeba MnM TAXHaTa npojax0a, ce NpPHIHABAT B OTHeTa 3a BCeoOXBATHMA JOXOA M ce
ONpENeNaT KATO pasiuKa MeXIy HETHHTE MOCThILUIEHHs OT OCBODOM/IABAHETO Ha AKTHBA W
DanaHcoBaTa My CTOHHOCT.

Ilpuxonure OT HaeM M OIEPATHBHHTE Pa3XolMW, CBELP3aHM C WMHBECTUIIHOHHM HMOTH, C€
[pefCTaBAT B OTHETa 3a BCceoOXBATHMs 0XO0J, KAKTO e omucaHo B mnpuaoxkeHne 4.10 n
npunoxkenue 4.11.

4.5. JIuzuur
JIpyKecTBOTO KATO JIH3HHIONOJIYyYaTEe]

JIM3UHIBT ce QNpenend KaTto ,JOoroeop HIH YacT OT JOroeop, KOHTO NPenoCcTaRs [PABOTO 14 ce
M3M0JI%Ba  AKTHB (6&308]4?]1‘ El[CI‘]-[B) 34 onpenened nepuod or BpéMeé B 3aMAHa  Ha
B’bSHal"pa}KﬂeHHe.“ 3a na NPHIOKH TOEA ONPEIcicHNE, ,Z]py}!{f:CTBDTO H3RRPIIBA TPH OCHOBHK
MPEIEHKH:

®  Jany JOroBOPLT CHALPIKA MAEHTH(MIUMPAH aKTHB, KOMTO WM € H3PHYHO MOCOUEH B
JOrOROpA, MIHM € MOCOYeH MO MoapazdupaHe B MOMEHTA, KOMaTo aKTHERT Objle
[1PE/IOCTABEH 3a MOJI3BaHe;

®  JIpy»ecTROTO MMa MPABOTO /I MOIYYABA MO ChLIECTBO BCHYKY MKOHOMUYECKH TMOJ3H OT
M3M0/13BAHETO HA aKTHBA MPE3 LN NEepHOI Ha MO3BaHe, B PAMKHTE Ha ONpenc/ieHus
00XBaT Ha IIPABOTO MY 12 H3IOJ3Ba aKTUBA CHIVIACHO J0T 0BOPA;

e JIpyKeCcTBOTO MMa NMPABO /Id PHKOBOIM H3MOIBBAHETO Ha MAeHTH(QUUMPAHUI aKTHB Mpe3
Oenus nepuon Ha noa3eaHe,

I_[py}xec"mom OLeHsBa Oajlk UMa MpaBoTo na pLKOBOAM . KaK H C KakBa Len’ me ce M3Mon3Ba
AKTHRET Ipe3 HenHd NEPHO Ha TTONZEaHE.

OueHnpate 0 NMPH3HABAHE HA JTH3HHI OT JIPYAKECTEBOTO KATO JHIHHIONOJYy4aTe]1

Ha navamuarta nara Ha JM3MHroBusi gorosop [lpy:kecTBOTO NpH3HABA aKTHBA C MNPAaBO Ha
Noa3BaHe W racHBa Mo JM3HHIA B OTHeTa 3a (HMHAHCOBOTO CLCTOSHME. AKTHRET € TIpaRo Ha
Noa3BaHe ce OLeHABa I10 LeHa Ha IOpHaodHBaHe, KOATO Ce CBRCTOM OT pa3Mepa Ha
IEPBOHAYAIHATA OLIEHKA HA MACcHRA M0 JTM3HHTA. MBPROHAUATHUTE MPEKH PA3XO/H, H3BBPLICHN
or JIpy}ecTBOTO, OLEHKA Ha pasxo/uTe, KOWTO JH3MHIONONYYATENAT Ili¢ HAMNpaed 3a
JIEMOHTaX W NPEMECTBAHE HA OCHOBHUA AKTHB B Kpas Ha JIM3HHTOBHS JIOTOBOP H BCAKAKBH
AU3UHTOBH TUIALAHWA, HAMPABEHM [PEIN [aTaTa Ha 3al04BAHE HA JIM3HHTOBHA JIOTOBOP
(MHHYC nolydeHHTe CTHMYIIN 10 TH3HHIA).

,H]J}’)KCCTBOTO AMOPTH3HPAa akTHEa C MIpaB0 Ha TOI3BaHE [10 nHHeHHHA MeTOZ OT JaTara Ha
3aM04YBaHe Ha JM3HHIE 0 [I0-PaHHATA OT OBETEe HATH: Kpas Ha IIOIe3HHA MHBOT Ha aKTHBA C
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TIPaBo Ha MOJ3BAHE MM H3THYAHE HA CPOKA HA JIM3HHTOBHA NOroBOpP. [pyKecTBOTO CHINO Taka
Tperieikaa aKTMBMTE C ITIpaBO Ha [I0N3BaHe 34 0De3leHKa, KOraTo TAaKHBA HMHIMKATOPH
CBLIIECTBYBAT.

Ha wayanuata nata Ha MH3HHTOBHS Noroeop lpykecTBOTO OLEHABA MACHBA MO NM3HHIA TI0
HACTOALIATA CTOMHOCT HA JIH3HHIOBHTE MIALIAHMA, KOWTO HE CA4 M3MJIATEHH KbM TasH 1ata,
JMCKOHTHPAHH C JIMXBEHHUS POLEHT, 3a/I0JKeH B TU3MHIOBHA IOOBOP, &KO TO3M [POLEHT MOXKE
2@ 6b71e 11enocpenCcTBEHO ONPEACICH N AudepeHInaliis TUXBed NpoLeHT Ha JIpykecTBoTo.

JIn3uHropnTe NNamanns, BKIOYCHH B OLUEHKATA HA JIM3HHIOBOTO 3ab/KEHHE, CE& ChCTOAT OT
(rkcHpany Niamanms (BKIIOMUTETHO TO ChLIECTEO (PHKCHPAHHN), TPOMEHIHRH NIALAHMA Bh3
OCHOBA HA MHOEKC HIH MPOLEHT, CYMH, KOHTO Ce O4akBa Jla ObIAT IObIDKMMH OT
JIM3UHTONONYYATENS TI0 FApAliNTe 33 OCTATHYHA CTOMHOCT M IUIALIAHNS, [POMITHYAILM OT
OIIMH, AKO € 0CTATHUHO CHTYPHO, e JIpysKeCcTBOTO Iie yIIpaKHu TE3H OMIMH.

CJIC)] HavyallHatd adara MacHBbT MO JIM3HHTA ¢ HaMallgRa ¢ pasMepa Ha H3BBPIICHHTE [UIALLAHHA
B Ce yBenW4aBd € pasMepd Ha JIMXBaTa. [TacMBBT 1O JIH3HMHrA Ce NpeoleHara, 3a Ia oTpasu
MPEeoeHKHTe MM HM3MEHEeHUATa Ha JIH3HHTOBHA JOroeOp WM 1Na oTpazd KOpPHUTHPaAHHTE
[]["IHKCHpaHH IO CBUIECTBO JIM3HHTOBH IIIaraHMs.

Koraro 3a/1b/okeHHET0 33 IM3MHT Ce NPEOLeHsBa, CHOTBETHATA KOPEKIMA Ce OTPA3ABA B aKTHBEA
C IpaBo Ha NOJ3BaHe WM ce NPH3HABA B MevandaTa unu 3arybata, ako GanaHcoBara cToiiHocT
Ha aKTHBa C [PaBO HA M0/13BaHE BEUe & HaMaJleHa 10 HyIa.

J:[]J)’}I{GCTBOTO = H36].’)EU'IO da OTYMTa KpaTKOCPOYHMTE JIM3MHIOBH JIOIOBOpHM M NHM3MHra Ha
AKTHBH C HHCKA CTOMHOCT, KaTo H3MOJI3Ba [NpaKTHYeCKHTE Oﬁﬂef{‘-le]-ll‘lﬂ, NPEABHIICHH B
CTaHaapTa. Bmecto MNPU3HABAHE HA aKTHBH C IIPaBO Ha IOM3BaAHEe M 3a1b/IKEHHA 110 JTM3MHIOBH
AOroeOpH, NIallaHHATA BLB BPB3Ka € TAX C€ [IPHU3HABAT KATO pasxon B nevandara uiu 3a1y6m‘a
M0 JTMHEAHHS METo/ 38 CpOKa Ha JTHM3HHIOBHA J0roBOp.

B oruera 3a QJHHRHCOBOT‘O ChCTOAHHE, HAMA NPU3HATH AKTUBHTE C IIpaBO Ha IIOM3BaHe H
3aABLJIKEHNATA [0 JIM3MHIOBM JOrOBOPH Thil KaTO ﬂpy)l\'eCTBOTD HE €& CTpaHa [0 Takuea
JTH3HHIOBH JOTOBOPH.

J.I]J}'DKECTB 0TO KaTo JIH3HHToAaTe

CueroBoanata noiMTHKA Ha JIpyecTBoTO, chriacHo MCOO 16, He ce e npoMEHHIA CIpAMO
CPaBHHTENHU [epHO/L.

Kato musunrogaren, ,pr}KECTBUTO I{J]EICH(.I)I»‘I].[H]JEI CROHMTE JIM3HHTOBHM JOTOBOpPH  KaTo
OonepaTHBeH MITH dJHHaHCOB JIH3HWHT.

JIn3HArOBUST JOrosop ce KﬂﬂCl'lq)MLllipa KaTo J0TroBOp 3a qJHHaHCGB JIN3HHI, aKO ¢ HEro ce
NPEXBBEPIAT MO CLINECTBO BCHYKHM DHMCKOBE M M3rojid OT cobeTReHOCTTA BBEPXY OCHOBHHA
4AKTHB, H KaTO HNOTr0BOp 3a OmepaTHBEH JIM3MHI, aKO C HEro He ce OPEXBBPIAT M0 ChILECTBO
BCHYKH PUCKOBE M M3rodM oT coDCTREHOCTTA BEPXY OCHOBHHSA AKTHB.

4.6. DuHAHCOBH HHCTPYMEHTH ¢hriacio MC®O 9
IIpusnagane, olensiBaHe 0 OTIMHCBAHE

HpyKeCTBOTO NpH3HABA (JMHAHCOR aKTHB MM (JMHAHCOB TIACHB BbB (UHAHCOBHMA CH OTHET, CAMO
koraro  JIpy>KeCTROTO €TaRa CTpaHa 10 JOTOBOPHHTE KJIAY3M HA CHOTBETHHA (PMHAHCOR
HHCTPYMEHT.

[lpu nupBOHavanHOTO Ipu3HABAHE NPEMIIPHATHETO OlleHsBA (MHAHCORATE AKTHBH (¢
U3KMIOUSHHE HA THPTOBCKHTE B3EMAHUA, KOWTO HAMAT ChHILIECTBECH KOMIOHEHT HA (pUHAHCHpAHE,
onpefened B cporBercTBe ¢ MC®DQ 15) u (uHaHCOBHTE NacuBM 110 TAXHATA CIPAREAIHEA
crofinoct. CripaBeuiBata cTOHNOCT Ha Aafel (UHAHCOB aKTHB/TIACHB MPH IIEPEOHAYATHOTO MY
MpHU3HaBane 00MKHOBEHO € IOroBopHAaTa LeHa. JoroBopHaTa 1ieHa 3a (JUHAHCORM AKTHRH/MACURH
OCBeH (JHHAHCOBM aKTHBH, OLEHABAHH IO CTIPABEIHBA CTOHHOCT Npes nevantaTa wiM sarydara,
BKIIKOYBA PA3XO/IUTE 110 CIEIKATa, KOMTO C& OTHACAT [IPAKO KBbM IPHI00MBaHETO/H3IaBAHETO HA

11
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(l}ld HAHCOBHA HMHCTPYMCHT. Pazxonute nmo cuenkara HalpaBEHH  T1pH npunoﬁusaﬂe'm Ha
(IJI-‘!HEIHCDB AKTHB M M3JJdBaHETO Ha qllf[HaHCDB NacHB, OLEHABAHK O ClIpaBEl/IHBA CTOHHOCT npe3
reuaidara nim 3ary6&"ra ce oTYMTaT He3alaBHO KaTo pasxod.

[1pu mepEOHAYATHOTO MPU3HABAHE IPY/KECTBOTO OLEHIBA ThPrOBCKHTE B3eMaHHs, KOUTO HAMAT
CBIIECTBEH KOMIMOHEHT Ha (pUHAHCHpaHe (OmpeneneH B ChOTBeTCTBHE ¢ MC®O 15), no
CHOTBETHATA MM LieHa HA cliekaTta (KakTo e onpeneneHo B MCDO 15).

I'[oxynﬁa HITH npcmmxéa Ha E]JH HAHCOBH aKTHBH C€ IIPH3HABA YPE3 HM3MOI3BAHETO HA CUETOBOIHO
oTunTaHe Ha Oaza garara Ha CHENKara - JaTtara, Ha KOATO APYKECTBOTO € MOeI0 aHraiKEMEHT Ja
3AKYNH CBHOTBETHHTE q]HHElHCOBH AKTHEH.

@UHAHCOBUTE AKTHRM C€ OTMHCBAT OT OTYeTA 3a (MIHAHCOROTO CBHCTOSHHE HA JPYKECTROTO,
KOraTo [pasata 3a [10NY4aBaHE HA NApHYHM CPEACTBA OT Te3M AKTHBH Ca M3TEKIM, MW ca
TIPEXBBPIIEHH M JIPY/KECTROTO E MPEXBBPIWIO ChINECTBEHATA YACT OT PHCKOBETE M MOJI3HTE OT
cOOCTBEHOCTTA BBPXY aKTHRA HA APYTO ApyKecTBO (mue). AKO ApPYKECTBOTO NPoAb/DkaBa Ja
IBP;KH CHIISCTBEHATA YAaCT OT PUCKOBETE M TON3UTe, ACOMMHPAHH ChC COOCTBEHOCTTA HA JaneH
TpaHcepHpaH (PHHAHCOB aKTHR, TO MPOIB/KABA I TPHU3HABA aKTHEA B OTUeTa 32 (UHAHCOBOTO
CH CLCTOSHHE, HO NMPH3HABA CBINO U 0fe3meteHo 2a(LIKeHHe (3aeM) 32 OTYUSHHTE CPeIcTBa.

Ilpy OTHMCBAHETO HA (JUHAHCOB @KTWE B HErOBATA LGUIOCT pasiukata Mexiy OanaHcoBata
CTOHOCT KBM JaTata Ha OTIHCBAHETO M MOMYYEHOTO RBIHATPAKASHWE ce TPH3HaBRa B
nevandara nnn 3arybara.

dunavcoBute nacuBd (MM HacT oT (UHAHCOBMS IIACHB) ce OTIMCBAT OT  OTYeTa 3a
('I]HHBHCOBOTD ChCTOSHAE, KOTATO T Ca TMOTACEHHW — T.&. KOTaTo 3aJbIKEHHETO, € H3NIhJIHEHO, €
AHY/IUPAHO HIIM CPOKBT MY & H3TEKhIL.

Beryky npHXoIn ¥ pazxo/n, CBbP3aHK ¢ (JMHAHCOBATE aKTHBH, KOWTO ca NIPH3HATH B Tledanbata
u 3arybara, ce BIUIIOYBAT BBB (PMHAHCOBMTE pasxoad, (MUAHCOBUTE MPHXOAM MM JPVIH
(MHAHCOBH MMO3ULMH C M3KIIOYeHHe Ha Ofe3lleHKaTa Ha THPIOBCKHUTE B3eMaHHA, KOWUTO Ce
NPencTaBAT Ha Ped APYrH pa3xoaH B OTHETa 3a BceoDXBaTHHA JOXOZ.

K.I'IRCH[[JHK’&I.!HSI H ocj1eaBama oueHKa
MHHAHCOBH AKTHBH

KJ'IEIC-H{I)HKB[IHHTR Ha (]]H}IaHCOBHTG AKTHBH C€ HM3BBPUIBA KBM JATaTa Ha MBPBOHAYATHOTO HM
MPH3HABAHE B OTYETA 34 Cl}HHﬂHCDBDTCI ChCTOSHKME. B 3aBHCHMOCT OT HAYMHA HA TTOCIEIBAILOTO
OTYHTAHC, [pldHaHCOBHTﬁ AKTHBH CC KJ"]aCH(lJHLalﬁT B €0HA OT CNEIHHTE KaTEropin:

L] q)HHaHCOBH AKTHBH, OLEHABAHH [10 AMOPTH3HpaHA CTOHHOCT;

e (UHAHCORM AKTHRM, OIEHARAHM TI0 CPABEUIMBA CTOMHOCT Ipe3 ledandara WU
2arybara;

e (DMHAHCOBM AKTHBH, OICHABAHM TI0 CMPABEANNBA CTOIHOCT Npe3 Apyr BceoOXBaTeH
A0X00 © HJIH 6@3 pEKJ]H.C[f]ClJHK&LlI"IH B l'leLlH.JiﬁiiTﬂ HIH 3&]‘}“63’1'& B 3aBMCHMOCT HalnMu ca
IBITOBY MM KAlIUTAIOBH HHCTPYMEHTH.,

ﬂp}JH{eCTBDTD Knac-m}mm{pa Cl)HHaHCOBHTe dAKTHBH KaTo OLEeHABRAHHM BHOOCAENCTBHE MO
AMOPTH3HMPAHA cToliHOCT Ha Da3aTa HA ClENHHTE JBe YCIOEHA:

a) Gu3Hec Mozxena 3a VOpap/IcHHE Ha leI—IaHCGBHTE dKTHEH Ha MpednpHATHETO; H
6) XApPaKTePHCTHKHTE HA NOMOBOPHHTE MapHYIHH MOTOLM HA E]_JI»‘IH&HCOBI‘IS{ aKTHE.
DPUHAHCOBU AKINUBY, OYEHABAHY MO AMOPMUSUPAHA CIOUHOCHT

Tasn KaTeropma BKIKYBA TLPTOBCKH H IPYIH B3€MAaHHA, MAPHIHH CPeACTBA W APYId NLArOBH
HMHCTPYMEHTH, 38 KOHTO Ca M3IIBJIHEHH CJISAHUTE JB€ YCIOBHIA:

ﬁ) APYXKECTBOTO YNPaBIABA AKTHBHTC B PAMKHTE Ha Ou3HEeC MoOJEn, YMATO LEd € Aa ObPHH
Cl]HHaHCOBH'I‘e AKTHBEH H Jia C'Bﬁﬁpa TEXHHTE JOrOBOPHH MAPHYHK NMOTOLM,
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0) cBriacHo OroBOPHHTE YCIOBMS HA (PMHAHCOBMA AKTUB HA KOHKDETHH 1aTH Bb3HUKBAT
NapUTHA TIOTOLM, KOMTO €4 EAWHCTBEHO NITAIAHNS II0 TTABHULA W JIMXBA BHLPXY HeloraceHara
CyMa Ha rTaBHHIATA.

Ta3zu kateropuis BK10YBA HElEPUBATHBHA (PMHAHCOBH AKTHBH, KOMTO HE CE KOTHPAT HA AKTHBEH
rasap. Ciiell IMbPROHAYANHOTO NPH3HABAHE Te Ce OLEHABAT 10 AMOPTH3HMPAHA CTOHHOCT ¢
M3MON3BAHE HA METO/A HA e(leKTUBHATA THXBa. JJUCKOHTUPAHE HE CE M3BBPIIEA, KOraTo e(eKThT
OT 11Cr0 ¢ HEChILCCTREH. Jpy#CeCcTBOTO KNacH(PHLMPA B Ta3H KAlelOPUs [APHUHHTE CPEICTHY,
TBPTOBCKH 1 APYTH B3EMaHUA.

e Tupeosciu ezenmdainus

Tovprosekute B3emMaHus ca CyMH, OBIDKEMH OT KJAHEHTH 3a TPONANEHH CTOKH M YCHYTH,
M3BbLPIICHH B 00nYaiiHug X0/l Ha cTonaHckaTa feitHocT. OGHKHOBEHO TE Ce AbIKAT 33 YPerkiaHe
B KPaTbK CPOK M ca KIacH(MIUPAHM KaTo TeKymu. TBProeckuTe B3eMaHua ce NpU3HABAT
MBPBOHAYAIHO B pasMep Ha De3yCIOBHOTO Bh3HATPAKIEHHE, OCBEH aKO CHABPKAT 3HAYMTEIHN
KOMIIOHEHTH Ha (puHancupane. JIpyKecTBOTO [IbPXH THPTORCKUTE CH B3eMAaHHs C e chonpane
Ha JIOTOBOPEHHTE MAPHYHH ITOTOUH H CIE/IOBATENHO MY OlIHARA MO AMOPTH3HPYeMa CTOHHOCT,
Karto W3TI013Ba MeTOJAa Ha eeKTUBHATA JIHXBa. JNCKOHTHPAHE HE Ce H3BBPLIRA, KOraTo ehekThT
OT HEro & HeChbIIECTRE .

OGesyenxa na unancosy acnucl

HoBute usucksanua 3a obesueHka cbriacHo MC®O 9, w3nomsear noesede WubOpMAaims,
OpHEHTHpaHA KbM OBIENIETO, 3a A4 NPH3HAST OYAKBAHUTE KDPEIMTHM 3aTyOM — MOZENLT 3a
.,04dKRAHATE KPSIUTHY 3ary0u™, KOHTO 3aMecTBa ,MO/Iela Ha MOHeCeHuTe 3aryou™, npeacTapen
e MCC 39.

WHcTpymenTHTE, KOMTO ronajar B oOXBaTa HAa HOBHTE W3MCKBAHMS, BK/IIOYBAT (JMHAHCOBH
aKTHBH, OLEHABAHM 110 aMOPTH3HPAHA CTOHHOCT, THPrOBCKH B3eMaHMd, aKTHBU [10 JOTOBOPH,
NPH3HATH H OLeHABaHN chriacHo MC®O 15.

[Ipu3HaBaHeTO Ha KPSIMTHM 3arybH Beue He 3aBHCH OT HACTHIBAHETO HA ChOMTHE ¢ KpeauTHA
saryba. Bmecro Topa Jlpy:ecTBOTO pasmieiia MO-WMPOK CHEKThD OT MH(OpMalus npu
OLIEHKATa HAa KPEAMTHUS PHCK U OLEHABAHETO Ha OYAKBAHUTE KPEIUTHM 3ary0H, BKIOYUTENHO
MHHAI1 ChOMTHS, TEKYUM YCIOBHA, Pa3yMHH H NMOIABPIKALUN NPOTHO3H, KOUTO BAUSAT BHPXY
O4aKBaHaTa ChOMPAEMOCT Ha OBRASNINTE TAPHUHHA NOTOUH HA HHCTPYMEHTA.

Hp[{ MPHIAraHeTo Ha Ta3d NoJAX0d, HacoueH KbM ﬁ‘b,r_teme'm, Ce IpaBH pazrpaHH'eHNne MKy :

e (MHAHCOBM MHCTPYMEHTH, YMETO KPEAUTHOTO KAYECTBO HE CE € BJIOLIMIO0 3HAUUTENHO
CHPAMO MOMEHTA Ha MLPBOHAYANHOTO IPH3HABAHE WM MMAT HUCHK KPEIHTEH PHCK
(Paza [)u

o (DMHAHCOBM WHCTPYMEHTH, YMETO KPEIMTHOTO KadeCTRO C€ € BIOIIMNO 3HAYHTENHO
CIPAMO MOMEHTA Ha IIbPBOHAYAIIHOTO [TPU3HARANE MIIH HA KOUTO KPEIHTHHI PHCK He e
HuceK (Paza 2)

s ,®@az 3" obxsama (GUHAHCOBH AKTHBH, KOMTO MMAaT OOEKTMBHH IOKa2aTENcrea 3a
o0esLieHka KbM OTYeTHATA Jata. Huto ennn or dunancoBute akTuBK Ha JIpyskecTEOTO
HE 1oMnajia B Ta3W KaTeropus.

12-MecewlH  OYaKBAHM KPSIMTHH 3ary0M ce MpPU3HABAT 3a NLPBATA KATEIOPHA, MOKAIO
OYAKBAHUTE 33ary0H 3a UEJMA CPOK Ha (JMHAHCOBHMTE MHCTPYMEHTH ce IpH3HaBaT 3a BTOpara
kateropys. O€aKBaHHTE KpPeIMTHM 3ary0M ce ONpeNeNsT Karo pasiuKaTa Mexay BCHTIKH
IOrOBOPHU NapHYHH MOTOLH, KOMTO CE JIbAKaT Ha JlpysKecTBOTO U NAPHIHHTE TOTOLH, KOWTO T
ASHCTBUTENHO OYAKBA Ja MOMY4H (,n1apuyed HemocTur™). Tasu pasnuka e AMCKOHTHPaHA MO
ThPBOHAYATHNS eheKTUBEH TUXBEH MPOLEHT (MM ¢ KOPHTHPAHKS CIIPIMO KPEUTa edeKTHBEH
JIUXBEH MPOIIEHT).
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M3uMcnsBaHeTo Ha OYaKBAHHWTE KpenuTHWM 3aryOW ce onpenend Ha 0Oasara HAa BEPOATHOCTHO
[pererieHara ﬂpi-‘]Gf[H:iHT&l'lHa OLCHKd H#d KpPEAHTHHTE 3al"}'6[-‘l npe3 o4YakpaHHA CPOK Ha
(hHAHCOBHTE HHCTPYMEHTH.

Mooughuyupanut punancoau axmusu

Axo AOTOBOPHHUTE MapHYHH NOTOUH Ha fl)HHaHCDB aKtHe ca OMiaM N pPeforoBOpEH  HITH
MO,ELH[IJH Lpan 1 d}l{[[ﬂ[lCOBHﬂT dKTHBE HE € OTNHCAH, IPYHECTBOTO OLUEHABA HalH € HaCTRIHIO
JHAYHTENHO YBEIHYUCHHAS Ha KPEOHNTHHA PHCK Ha (bHHaHCOBHﬂ HHCTPYMEHT KaTO ChLITOCTABA:

a) PHCKA OT HACTBIIBAHE HA HCHM3NMBIHEHUE KbM  OTHCTHATA  JATa (B’b3 OCHOBA Ha
MO,II,lrlflJlfl[[,lf]]Jﬂ HUTEC JOTOBOPHH YCIOR HH)Q M

6) PHCKa OT HAacTBIEAHE HA HEHM3NBJIHEHHE KBM IaTaTa HA NBPBOHAYATIHOTO MMpH3HABaHe (B'b?:
OCHOBa Ha NDPBOHAAIHHTE, HeMOI[Hd)HIII‘IpaHH JOropopHH }'CJIGBH}I)‘

Oyennaarie Ha OUAKEAHT KPEOUMHY 3a2y0u

IlpennpusTHeTo oneHsABa OYaKBaHHUTE KPeAUTHH 3aryOH 0 (PMHAHCOB MHCTPYMEHT Taka, ue Ja
Obe B3eTa NpeaBni:

a) cymata, ornpeieincHa Gesl'ipm'rpacmo W lIpeTeriicHd Ha fa3ata Ha BEPOATHOCTTA HPE3
OlIEHABAHE HAa 00XBATa HA BH3IMOKHUTE PeE3YNTATHS

0) cTOIfHOCTTA Ha MapuUTe BLB BPEMETO; H

B) pa3yMHATa 1l apryMeHTHpaHa nHopMalus, 10cTbiiHa 6es H3BbPILIBAHE HA U3IULLIHK PasXOLH
MM YCUIIAA KbM OTYETHATA JiaTa, 34 MUHAIM ChOMTHSA, TEKYIUM YCIOBHA W MPOTHO3MPAHHTE
ObJIEIIM UKOHOMUYECKH YCIOBHS.

OFTPGC}?FEH nooxad 3a MbPeO8CKN G36MaNUA, AKTHUGH N0 doeoeopu C KJauenmu

3a B3eMaHWA M0 npo,ua}icﬁn H aKTHEH MO JOTOBOPH € KIMHEHTH IPYHECTBOTO NMpHiara onpoctexH
nmoaxonm, ﬁazupaH Ha .,04AKBdH TIPOLEHT Ha HEM3IBAHEHHUE™ 32 LIeNHA CPOK HA HHCTPYMEHTA,

OGHKHOBEHO TBPrOBCKHTE B3eMaHWA ca KpaTkocpounu. Hernara 6anancoea croifmoct Ha
TBPrOBCKMTE B3eMaHHsA Ce NMpHeMa 3a palymMua npudnuiutenHa oLleHKa Ha CIPABeIMBaTa UM
croifHocT. BCHYIKH TBProBCKM B3eMaHHA Ha Jpy/KeCcTBOTO Ce TIperieskIaT OTHOCHO HACThBITHIM
cHOMTHA HA HEU3MEIHEHHE 1 ce NPUIara OmpocTeH MOAXO0/ 32 ONpefie/sHe Ha KPEIUTHY 3aryou.
MzuncnennsTa ce MpapaT Ha 6aza MOJESa 34 OLIGHKA HA RB3PACTOBNS ChCTAB HA B3EMaHHMATA TP
KPUTHUHA rpaHuua Ha ofezapixkeade 360 anu. MoaensT npearnonara MeiHa ofesieHka B
paMKATE Ha Her FoAMHM. B pesylrar Ha MHAMBHJAYAICH LPErIe) Ha BCAKO B3eMaHe
PBKOBOJCTBOTO [paBH MpelgHKa OTHOCHO NpPHIMKEHHETO Ha Hai-aZleKBaTHMA METO[ Ha
o0e3lleHKAa Ha CBHOTBETHOTO B3€MaHe, BOJEN, 10 OOEKTHBHO TPEICTABAHE HA O4YaKBAHATA
KpeauTHa 3aryoa.

HPH npernen Ha B3eManHsa OT npo,ua;xﬁa Ha NMHBeCTHIHOHHM HMOTH Ha ,H‘p}‘}KeCTBOT 0 Cé mpaeH
MHINBHOYATIEH aHallll? Ha KOHTpareHTa, YCIOBHATA Ha CIHETKaTa. Hzuncnenudra 3a ouakpaHaTa
KpenuTHa 3&!‘}"68 Ce MpaBAT "upe3l

®  QICHKA Ha (bHHaHCOBHﬂ HHCTPYMEHT (ﬂHCKOHTHpaHH NapUYHH TTOTOLUH K ,T_lp) W/

e @HaIM3 i OLEHKA Ha [1aTeK0oCcnocofHOCTTa Ha JApYXKECcTBaTa — KOHTPATreHTH;

AHANMUIBT H OlICHKATA Ha TINATEeROCNOCOOHOCTTa Ha KOHTpAareHTHTe ce Daznpa BbpXy Molell Ha
AnTMmaH 3a pasBuBalIM ce nasapy. Yucnoearta cToiiHOCT Ha mogena Ha Antman ce Tpaticdepupa
00 KpeauTeH PeHTHHr Ha MEKIYHApOoNHH pelitnnrosd areHnun. Kpeautuuar pedtunr ce
CBIIOCTABA € MEMAYHAPOAHA CTATHCTHKA 338 BEPOATHOCT 3a cOBIBaHE Ha HeGIAronpHATHH
CHOMTHSA H BePOATHOCTTA 2a dopMupaHe HA KpeIuTHN 2ary6H.

B pe3yaTaT Ha MHIWBHIOYANEH Mpernel Ha BCAKO B3IEMAHE PBKOBOJACTBOTO NpAaBM [IPELECHKA
OTHOCHO [TPHIOKCHUCETO Ha HA-aJICKBATHHA METOJl HA ODE3LEHKA HA ChOTBETHOTO B3EMAaHE,
BOJELL 10 0DEKTHEHO NPeicTaBAHE HA OYAKBAHATA KPCIHTHA 381"}/63.
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Kopexmus 3a zaeyou

banaxcorara cTOMHOCT Ha aKTHBA Ce HaMallABa Upe3 W3MON3BAHETO Ha KOPEKTHBHA CMETKa 3a
OTYHMTAHE HA OYAKBAHUTE KPEAHTHHM 3ary6u, a cToffHocTTa Ha 3arydara ce oTpasiba B TeKYLIMTE
pasxomu.

@HHAHCOBH NACHBH

DUHAHCOBUTE TACMBH BKMIOYBAT OaHKOBM 3aeMH, OGNHCALMONEN 3aeM, 3aALIDKEHHd KDhM
AOCTABYHIA M JIPYTH KOHTpareHT. I1bpBOHAYANIHO Te ce MpU3HaBaT B alaHca Mo CrpapeiingEa
CTOHHOCT, HETHO OT MNPEKHTE PA3XOAM 110 TPAH3AKUHATA, A [IOCIEABALIO — MO aMOPTH3MpaHa
CTOHHOCT MO MeToza Ha e)eKTHRHATA JINXRA. EieMeHTHTe, KnacH(pUIMpaH KaTo TbPIrosCKy U
IPYrH 3a0BJIKEHHS 0OHKHOBEHO HE Ce OLIEHABAT OTHOBO, Thil KATO 3aNbIKEHHATA CA M3BECTEHH
C BHCOKA CTEMNEH HA CUIYPHOCT M YPEXKIAHETO € KPATKOCPOUHQ.

4.7. MMapn u napuuHu eKBUBAJIEHTH

[lapuHHuTe CpencTBa B JieBa ca OLEHABAT 10 HOMIHAIHATA HM CTORHOCT, @ IApMYHUTE CPENCTBa,
JEHOMHHUPAHH B MY)KIECTPaHHA BAJIyTa- 110 3aK/mounTenHus kype Ha BHB xem 31 nexemepn
2021r.

38 1eNHTe Ha H3rOTBIHETO HA OTYETa 34 TIApHYHHUTE MOTOLH:

® MApUYHMTE HOCTBIUICHMH OT KIWEHTH M [APHYHMTE MIAIAHUS KBM JOCTABYHLY Ca
npeactaseny GpyTHo, ¢ kmoved JIJIC (20%);
®  TIOCTBIVISHHATA W IUIAIAHHUATA 33 TIOKYIKA W TIPOIak0a Ha MHBECTHLIOHHE HMMOTH,
TIPEACTaBeHHU B MAPHHHI MOTOLM OT HHBECTHLMOHHA JfHOCT B OTYETA 3a TIApHUHHTe
TIOTOLUH Ca CBbP3aHH C OCHOBHATA NEHHOCT HA JPYKECTBOTO — HHBECTHpaHe B
HENBHIKHMHA HMOTH.
OTuerhT 33 MAPHYHHTE NOTOUM € ChCTABEH M0 TIPEKHs METOJI,

4.8. Maubuu BLpPXY HA0X01a

Coriacho w175 or 3KIIO, Hempwiumu umorn Codus AJICHIL Kato AMUEH3MPAHO
APYKECTBO ChC CHelNaTHa MHBECTHIMOHHA LeN M0 3aKOHA 3a JPYKECTBATa ChC CrIElHAHA
MHBECTHLIMOHHA [le] U 3a APY:KeCTBAaTa 3a CEeKIOPUTH3aUMA He ce o0marar ¢ KOprnopaTHEEH
JaHDK.

4.9, CoGeTBEH KamHTA

AKIMOHEPHUAT KANWTAN & MPeNcTaBeH 10 HOMUHAMHA CTOWHOCT HA eMUTHPAHHUTE AKIUU U
CBOTBECTBA Ha aKTyaliHata ChledHa pervcrpauns Ha JIpysKecTBOTO. 3aMUCaHUST KANNTal Ha
JpYKECTBATA ChC CTIEUHAIHA HHBECTHLIMOHHA [1e] He MOKe Jla Oble no-mansk ot 500 xun. ae.
YCIOBHE, KOETO € M3IBJIHEHO OT JIpyKecTBOTO. AKLMOHEPHTE OTTOBAPAT 34 3A/bJIZKEHUATA HA
IPYKECTBOTO 10 PA3MEPA HA CBOCTO aKUMOHEPHO YUACTHE B KATIHTANA U MOTAT Aa NnpeTeHaupat
BPBIUAHE HA TOBA Y4aCTHE CAMO B MMPOU3BOACTBO [10 IMKBUAALNS ¥ HECECTOATENTHOCT.

B npeotieHbyeH peseps ce BKIIOYBAT Mevanty u 3aryGH oT MpeoleHKa Ha aKTHRH.
PesepenTe BIIIOYBAT 3aKOHOBHTE pesepsn Ha J[py:KeCTBOTO.

Hepasnpenenenara nevanba / HarpyrnaHara zaryfa BKIIOUBA Tekylinsa GUHAHCOB Pe3yniTaT W
HATPYIAHUTE 1evandn 1 HeMoKPHTH 3ary0H OT MUTIAIIN TOMMHM,

Pasnpenenenue Ha QUBHIEHT

CratyThT HA OPY/KECTBOTO KATO AKLMOHEPHO APYAKECTBO ChC CHEUMANHA MHBECTULIMOHHA 1N
onpeiens creuupuIHaTA MONUTHKA Ha pasmpeleNeHHe Ha AMBMIAEHTHTE Ha aKLMOHEpUTE.
Hpy:kecTroTo ¢ 3a/1b7KeHO 110 2aKOH 13 PasNpenenst KaTo JHBHICHT HE no-Maiko ot 90 Ha cTo
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or newandara 3a (PMHAHCOBaTa TOXMHA, ONpeJelieHa Cropen 3aKoHa 3a Jpy/KecTBaTa CBC
crielasiHa MHBECTHLHOHHA LE 1 3a APYKECTBATa 3a CeKIOpPHTH3ALH.

Beutxn TpaHzakuuu cbe codcTBeHnnuTe Ha JpyikecTBOTO ca npeIcTaBeHd OTIENHO B OTUETa
33 IPOMEHHUTE B COOCTBEHNI KanuTal

4.10. Ilpuxoau

TIpuxoauTe BKIIOYBAT NPHXOAN OT OT/1aBaie 110/ 1laeM M pa3nopeiiane C HHBECTHIHOHHUTE
UMOTH, TPUXOAI OT HEYCTOIKY 1 Jp.

3ama Oonpenent JaldH H Kak Ja IIPH3HAS NPHXOIH, ﬂpy}KECTBOTO H3MOM3BA CAEAHUTE 5 CTHITKK:

| UnenTuipruppane Ha A10roBopa ¢ KIHEHT

2 Unentuduunpane Ha 3a0b/KEHUATA 38 H3TBJIHEHHE

3 OnpenensaHe Ha LeHATa Ha COSNKATA

4 Pa3npezpenenre Ha [eHaTa HA CHSNIKATA KBM 3aIBJKEHHAATA 38 H3MBJIHSHNE

5 Ilpu3HaBaHe HAa IPUXOUTE, KOFATO CA Y/IOBIETBOPEHHM 3ab/DKeHITa 33 H3NBIIHEHNE.

ITpon;mTe CE€ IIpM3HARAT HIH B 1aJ€H MOMEHT HIIH € TECHEHHE Ha BPEMETO, KOTaTO HITH JOK4ATO
,prmecmorm YAOBJETBEOPH 330b/IKCHHATA 38 H3ITBIHEHHE, HPEXB’!:p.IUIﬁI([d olel@aHnTe CTOKKH
WY YCIIYTH HA CBONTE KIHEHTH.

Jpy:xecTBOTO MpH3HABA KATO 3aXBIDKEHHS [0 HOTOBOP BB3HATPAXKIEHHE. TMOMYUEHO M0
OTHOILIEHHe Ha HEeYINOBIETBOPEHH 3alb/DKEHHs 3a M3MBIHEHHE M TH TPEICTaBi KATO JpYIH
3aARKEHNS B OTHYETA 33 (JMHAHCOROTO cheTosHMe. [Mo cwums Hauud, ako JIpysecTBOTO
YOOBNSTROPH 3a/IbJ2KEHHE 34 W3MBIHEHHE, NPEIH Jd NONY4YH Bh3HAIPAKIESHHETO, TO NPHU3HABA
B OTYETa 33 (DUHAHCOBOTO ChCTOAHME MIIM AKTHB [10 A0MOBOPE, WIIM B3EMaHe, B 3aBUCHMOCT OT
TOBA JOalln €€ M3MCKBA HEWO JIPYro OCBEH ONpEeleHo BpeMe 3a MojydaBaHe Ha
Bh3HATPAKIACHHETO,

Hpﬂ]ﬂ CTABAHE HA YCIIYIH

YCH}’FHTE‘.‘, MpeloCTaABAHN OT ﬂpy}Kt‘:CTBOTO — OTHaBaHE MoJa HaeéM Ha HHBECTHUMOHHM MMOTH.
anXOﬂ,HTe OT HaeM Ce MpPHU3HABAT HAa JIMHEEH NPHHUMIT, KOraTO KOHTPONLT BbPXY MOI3HTE OT
NPELOCTABEHMTE YCJIYIM € NPEXBLPIICH BBPXY NON3BATENA HA YCIYIHMTe W 3a NIepruoid, 3a KOHTO
E[iJEE('rHBHO Ce& OTHAacHAT MOJIy4YeHHTE H/HIH [oMTeKAIIUTe 3a nonyvapade CyMH Ha HaeMHATa
aeHa.

Ilpogakda na HHBECTHUHOHHH HMOTH

[TpuxonuTe oT nponaxba HA MHBECTHIIMOHHM MMOTH, Ce NMpH3Hasat, xorato Jpyskecrsoro e
npexBLEpaI0 Ha Kynysavya KOHTpona BEPXY npesoctasenuTe akTusy, Cunra ce, e KOHTPOIET
e npexespiied Ha Kyysaua, KoraTo KIHeHTBT € Ipuel akTHBATE 083 Bh3paseHHe,

Ieuantmure MK 33["}’5“1’8 OT NpoMeHH Ha CNPaBenTHBATA CTOHHOCT Ha MHBECTHLMOHHUTE

HMOTH C€ [MPH3HABAT B MOMCHTA HA HAYMCIICHHE, OTHACAT B TEKYLIWA MEpUOa U Ce NNPENCTaBAT
Ha OTHENEeH pel B OTHETA 23 BCe0OXBATHMA 0X0,

4.11. Pasxoan

OIIE])&'I'H.BHHTB pa3xonn ce [NpH3HaBar B nevadara MM 3aryﬁa’ra MPH MON3BaHe Ha YCIyruTe
HIIN Ha JaTaTa Ha Bb3HHKBAHETO HM.

4.12. llencHOHHN H KPATKOCPOUHH BL3HATPAKICHHSA HA CAYKATENNTE

ﬂp}"}KECTBOTO OTYHTa KPATKOCPOTYHH 2a0bJLKEeHUA MO KOMIEHCHPYEMH OTITYCKH, BB3HHKHAIH
nopany HeM3nol3BaH [JIATeH roJulied OTIYCK B CIy4YauTe, B KOUTO C& OYaKBa TOI fa Obaar
MON3BaH B PAMKHATE HA 12 Mecena cnen gaTata Ha OTUETHHSA nepuoa, npes KOHTO HaeTure nuua
Cca NoNOMIH TpyAa, CBBP3aH C TE2H OTIYCKH. Kpa’rxocpoqnmﬁ 3aABIKCHUA KM [MEpCcOHana
BEINKOHBAT 3al11aTH W COLHAIIHE OCHIYPOBKIL.
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CrriacHo m3HckBaHustTa Ha Kozekca ©a Tpyoa NpH [peKkpaTsBaHe HA TPYAOBOTO
MPaBOOTHOLICHKE, CIel KATO CYKUTENAT € MPUA0OHIT NPaBo Ha MEHCH: 3a OCHTYPHTENEH CTaXK
u BB3pact, JIpyaecTsoTo e 3ab/KeHO j1a My H3rIaTiH ofesleTelie B pa3mMep A0 wect 6pyTHu
paboTHu 3amnatu. PHKOBOICTBOTO € B3eNO pelleHHe [a He HAUMCIsRAa MPOBHM3HM 34
3aMRIDKEHHA, Thil KaTo APYIKECTBOTO HAMA roiam Opoil cayxuTen.

ﬂpy%{ﬁC’FBOTO HC € pazpaﬁo*raaﬂo H HE [IpHiara IiaHoBe 33 Be3HATPAOKICHHA Ha CIYKHTEIHTE
CIIEN HATyCKaHE.

KpaTKOCpO‘-IHHT@ A0XOMH Ha CIYKATEIIHTE, BKIKOYMTEAHO H MojaracMuTe Ce OTIYCKH, ca
BKIIKOYMEHH B TeKYIUIHTE [TacHEM Ha pen ,,3ﬁﬂ1:HH(BHH.H KbM HBpCOHﬂJ’IEl" N0 HENHCKOHTHPaHA
CTOHHOCT, KOATO ﬂp}'ﬂ(&C’l‘BﬂTD OYaKBa Ja U3IJIaTH.

4.13. ®unancoBu npuxoan /(pasxoan)
MHHAHCOBUTE MPUXOIH BKTIOUBAT IPHXOAH OT JIUXBH 10 PA3TIIAIIATENHH CMETKH.

Pasxonute BrmOUBAT pasxony 3a JHXBH 110 DAHKOBH 3aEMU, 10 OOIMIALMOHEH 2aeM, TAKCH
KOMHCHOHHH CBBP3aHH C HOJYYCHH 3aCMH.

Beunukn pa3xolu no 3aeMH, KOHTO OMPEKTHO MOrar ja OBaaT OTHECEHHM KbM JAKYTYBAHETO,
CTROHTEJICTBOTO MM TPOM3BOACTBOTO HA €IWMH OTroBapdAll Ha YCIOBHATA aKTHB, ce
KaluTanu3npar npes nepuona, B KOMTO ce 04aKkBa aKkTHBBT Ha G'bILE! 3ABBPIIEH H NPHBEOCH B
FMOTOBHOCT 33 WM3N0M3BAHE HIH ﬂpU.ClEl}KGEl. Octanamre paixoiad no 3aeMH Cclensa jga ce
NPH3HABAT KATO pasxall 34 Nepuosa, B KoiiTo ca BBEIHHKHAMH, B OTHETA 34 BCeOOXBATHMA Ooxon.

4.14. [lpoBH3HH, YCIOBHH MACHBH H YCIOBHH AKTHEN

IlpoBu3nHTE Cce MPU3HABAT, KOrATO MMa BEPOATHOCT CEralliHi 3aJBIKEHHS B PE3YITAT OT
MUHAJIO CBOMTHE [d JOBENAT JI0 M3XO/A1LL [TOTOK Ha pecype ot JIpysKecTBOTO 1 Moske Oa Obae
HampaBeHa HaJekKIHA OUEHKA Ha Cymara Ha 3aJbibKeHHero. BuiMoxkHO e cpouHocTTa M
cyMaTa Ha M3XOIAMMA [TapHYen MOTOK Ha e Hecurypua. CeralliHO 3a/ibJDKEHHE CE MopaXia oT
HaJIMYHETO HA TIPABHO WK KOHCTPYKTHBHO 3alb/iKEHHE BCHEACTBME HAa MWHANM ChOMTHS,
HallpMMep rapaHUMi, IPaBHH CHOOpOBe HIH OOpeMeHABaluM JoroBopd. [lpoBH3mnTe 32
NPECTPYKTYPHPAHE CEe MPH3HABAT CaMO ako € pa3padoTeH M NpuiokeH mogpodeH hopmalieH
MIaH 32 MPECTPYKTYPHPAHe MK PhKOBOACTEOTO € 00ABHIO OCHOBHHTE MOMEHTH Ha IJIaHa 3a
NPECTPYKTYPHPAHE Mper, Te3n, KOMTo Ouxa OMnM 3acerHami. [Ipornzun 3a Opaenm 3aryGu ot
JieiiHOCTTa He ce NPU3HABAT.

CYME'T‘H.. KOATO CE MPH3HARA KAaTO [NPOBH3HA, C€ H3YHCIIABA Ha Oa3a Hafi-HaIeK/IHATA OLIEHKA Ha
pa3xoinTe, HeoDXONMMH 34 YpeéxnaHe Ha cerallHo 3alb/DKeHMEe KEM Kpas Ha OTYETHHH
[IEPHOLI, KdTO CC B3CMAT B [IpeI1BHI PHUCKOBETE H HECHIT'YPHOCTTA, CBBP3aHH CbC CETallHOoTO
sagpmxenue. Koraro ChIUECTBYRAT pEeOHLA noa00H" 3a0B/KEHNA, BEPOATHATA HeobXoauMocT
OT H3XO0IAlN ITOTOK 3a 10raciBaHe Ha 3a0bI/DKEHHETO Ce Olpeaess, KaTo ce OTHeTe IpynaTa Ha
3a0b/DKCHHATA KATO LANO, I'Iposnsnme €2 OHCKOHTHPAT, KOraTo eflleKI'BT OT BpeMEBHTE
pa3nvKy B CTOHHOCTTa Ha MNapHTe & 3HaA4YMTEIICH.

OGesuiereHnst OT TPETH NMLA BBB BPB3KA ¢ JAJSHO 3aIBIDKEHHE, 3a KOMTO JIpyiKecTBOTO €
CHIYPHO, Y€ Ille MONY4M, CE€ NPU3HABAT KATO OTAeNeH akTup. To3u akTHMBR MOKe U Oa He
HaJIBHIIABA CTOMHOCTTA HA ChOTBETHATA [IPOBM3NS,

[IpoBH3HHTe ce MpepasrAeKAAT KbM Kpad Ha BCEKH OTYETEH MEpHOJ M CTOMHOCTTA HM ce
KOPHUIHP4, 33 [a ¢e 0Tpa3u Hali-mofpaTa npuOIM3HTEIHA OICHKA.

B Cly4auTe, B KOMTO CE CYMTa, 4€ € MAalko BepOosATHO O3 BL3HMKHE HM3XOAALl NMOTOK Ha
HEOHOMHYECKH pecypcr B pesynTaT Ha TEeKYWO 3alb/BDKeHHe, MacHMB He ce TpH3HaRa.
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HEABMAIMHA HMOTH CODMA AIICHILT
OHUHAHCOB OTHET
KbM 31 AEKEMBPH 2021 1.

YCIOBHUTE NacMBH ClIg/Ba @ Ce& OUESHARAT I0CIENBAl0 [10 [0-BHCOKATA CTOHHOCT MEXIy
OMHCaHaTa Mno-rope CpaBHHMa [POBH3HA W NBEPBOHAYIHO [pU3HATATA CyMd, HaMalicHa «
HaTpynanaTa aMopTH3aliL.

BEpOﬂTH W BXOAfALWH MOTOUHM HE HKOHOMHYECKH IIOJIZM. KOHTQ BCE OUIE HE OTroBapAT Ha
KPHTEPHHTE 3a NPpHM3HaBaHE Ha aKTHR, CE CMATAT 34 YCIOEHH aKTHEH.

4.15. HecHrypHoCT HA CYCTOBOAHUTE MPHOIH3HTC/IHH OLCHKH

[Tpu H3roTBAHETO HA (PUHAHCOBMS OTHET PBLKOBOJCTBOTO [PABM PEANLA [IPEITIONOKEHH,
OLCHKH H JOIYCKAHHA OTHOCHO NPU3HABAHETO W OLCHARAHETO HA AKTHBH, [ACHBH, NPUXOIH H
pasxomHu.

JeficreutenHure PE3YNTATH MOraT fAda c¢ pPaziM4yaBaT OT MNPeANOoNOMEeHWATA, OLUCHKHTE H
JONYCKaHHWATA Ha PRKOBROACTROTO W B PEAKH CIIYHaH ChOTRBETCTEBAT HANBIHO HA NPEARAPHTENHO
OUEHEHHTE pE3yITaTH.

”H[i)O]JMaHHSI OTHOCHO CBHOIECTBEHNTE MPENNOIOKEHN A, OLEHKH U NONYCKAHWSA, KOHTO OKA3ZBAT
Hail-3HAYMTeNHO BIHAHHE BBPXY NPUIHABAHETO 1 OLIEHABAHETO Ha aKTHRH, NMACHEH, NPHXOIH H
pasxoil ¢ npeacTtaBeHa no-1omny.

4.15.1. Onpegensive HA O4AKBAHN KPeIHTHH 3aryon

Ha Beska oTuerHa naTta ApymEcTBOTO OUSHABA H ONpeleNd OYaKBaHHTE KPeaMTHH 3aryoH Ha
TLProOBCKUTE M APYTH B3eéMAaHMA KATO Ce B3eéMa MNpeNBHI LiANaTa pasyMHA M apryMeHTHpaHa
uH(opMalld, BKIIOYATSIHO U 3a Opzemy nepuonu. IIpH oneHkata cu Apy)»KeCTBOTO OTYMTA
NpOMAHATa B PHCKA OT HACTBMBAHE HA HEM3NBIHEHUE MPe3 0YaKBaHMA CPOK HA (HMHAHCORMI
HHCTPYMEHT W C& Gaznpa B ZHAYWTENIHA CTENEH Ha NPOTrHOZH, HPHS_’[H3HT€HH3 OLgHKa H
[peLeHKa 33 MAaKPOMKOHOMHYECKHTE YCIIOBHS, HKOHOMHYECKHS CEKTOP W reorpa)ckus PerioH,
OT 3HAYEHHE 3@ BCEKM KOHTPATEHT, B JIOMbJHEHME KbM MWHAJl OMUT K creuu(uyHm,
OTIepaTHBHM W IPYTH NHAMBHIYAIHH XapakTePHCTHKH,

JonkaxnTenya nHgopmaius e nperocTageHa B npuioxeHne 4.6.
4.15.2. Cnpage/llIHBa CTOHHOCT HA HHBECTHIIHOHHHUTE HMOTH

PBLKOBONCTROTO mofmara ycHiaMs 32 OLEHfABAHE Ha COpaBelIuBaTa CTOHHOCT  Ha
HHBECTHHHOHHHTE MMOTH. CwrnacHo 3akoHa 2a JApYKeCTRaTa ChC CNIElHalHa HHBECTHIMOHHA
LEN | 32 JIpY’KecTBaTa 3a CEKIOPHTH3ALMA Npein NpuaodiBaHe HA HMOT M KbM Kpas Ha BCAka
(p1HAHCOBA rO/IMHA MHBECTHLIMOHHUTE HMOTH CE OLEHSBAT OT eKCHepTH ¢ KBalnu(ikalnd B
tasu obnact. OueHkHTe KbM Kpas Ha (JUHaHCcoBaTa FOJMHA Ce [PEICTABiT BbB (UHAHCOBHTE
OTYETH CHIVIACHO M3HCKBAHMATA Ha CUETOBOIHOTO 3aKoHOIaTencTso. [IpuxoanTe U pa3xommre
OT OLEHKATa Ha CIpaBelNHBara CTOHHOCT Ha HHBECTHUHMOHHWTE HMMOTH Ce MpH3HaBa BBLB
BceoOXBaTHHA J0XOJ (MpHioixkeHue 19).

4.15.3. Cpok HA JIHIHHIOBHTE JOIOBOPH

Ilpu onpesensaHe Ha CPOKA 3a JIM3MHIOBHTE JOTOBOPH, PEKOBOACTBOTO BieMa NpelBH BCHIKH
(GaxTy ¥ 0BCTOATENCTBA, KOMUTO CH3ABAT MKOHOMHMECKH CTHMYM JA YHpakHABAaT OMilis 3a
YIABTKABAHE WM HE YNPAXKHABAT OMIWMA 2a TpekparTarade. OMUuuTe 3a yIbhxkapaHe (Wu
NepHOJINTE Clie/| ONUMITE 3a MPeKpaTsBAHE) cAa BKIKYEHH B CPOKA Ha JIH3MHTA CAMO aKo
JOCTATBYHO CHUI'YPHO, Y€ JIM3HHIOBUAT JOFOBOP € y/Ib/1keH (M1 He € npekpateH).



HEABHKIMH HMOTH COdMS AJCHIT
SOHHAHCOB OTUET
K'bM 31 JIEKEMBPH 2021 r.

5. Illpuxoan ot AcAHOCTTA

B xuuasnam Jiesa 31.12.2021 31.12.2020
IIpuxoau ot nmpogaxo1 Ha UMOTH 21514 -
[Tpuxomn ot HaeM 1084 1 067
O6imo npuxoau ot npoaa:kin 22 598 1067
Herna neuwanda oT mpoMeHH B CrpapennuBata

CTOMHOCT HAa HHBECTHIIHOHHI UMOTH - 1 744
Jpyru mpuxonu 237 41
OBl O: 22 835 2852

Hpyru npuxomy B pasmep Ha 237 XWIL JB. NPEACTABISBAT BL3CTAHOBEHW PA3XONH M MECTHH
JAHBUM H TAKCH OT KJIHEHTH, KaKTO H HeYCTOHKH 3a 3abapeHH IIIAINAHNS H HeH3TLIHEHHE Ha

YCJI0BHA, NPOA3THYALLN OT JOrOBOPHH OTHOLUEHHA:

® Heycroiiku 3a 3afaBeny niamaHus 1 HEM3IILIHEHH YCI0BHS — 194 xun. ns. (2020: 0

XHIL NB.)

e Takca Gurosu otnambiu — 33 xui. 18.(2020: 30 xum. 18.)

» Jlauwk REpxXY HemBrKHMITe HMOTH — 10 Xun. a8, (2020: 9 xumn. yiB.)

6. Pazxonu 3a aeiiHocTTa

B xuasan aega 31.12.2021 31.12.2020

Pasxonu 3a BhHILHU YCIYTH (235) (131)

Bb3narpaxneHus Ha 0DCIyKRALIOTO ApYKECTBO (34) (51)

[Tpexn onepaTHRHH Pa3Xxony, CBBP3aHA ¢ HMOTH (401) (458)

Pasxonu 3a Bb3HarpakneHus @n (19)

Pazxonu 2a ocuryposku 3) (3)

banancopa cToliHOCT Ha MpofaZieHH aKTHEH (16 832) -

Herna 3zaryfa or npomeHd B chpaBeqiHBaTa

CTOMHOCT HA WHBECTHLMOHHM UMOTH /6.1/ (719) -

Jpy1u pasxonu (71) (25)

OBLO: (18 316) (687)
6.1. IIpomMenn B cNpaBeAINBATA CTORHOCT HA HHBECTHIHOHHHTE HMOTH:

B xuasian sesa 31.12.2021 31.12.2020

Ileqanba oT npomenu B cripaBeIMBaTa CTOMHOCT 51 2277

HA HHBECTHLIHOHHHTE HMOTH

3ary6a oT IpoMcHH B cnpaBeinBaTa CTOHHOCT Ha (770) (533)

HHBECTHIHOHHUTE HMOTH

Herna 3aryba oT nposmeHn B crnpaBelnuBara

CTOHHOCT HA HHBECTHUHOHHH HMOTH (719) 1744

Pa3xoanTe 32 BLHUIHH YCIOYIruca l]l()[llel[]aHH, KaKTO ceqBa:

e Koncynranreku yenyra — 139 xun, nz. (2020: 38 xun. 18.)

o Takcu — 40 xun. ne.(2020: 35 xun. ns.)

e [lasapuu oueHku — 19 xu. ne.(2020: 28 xun. ns.)

e JloBepeHUK Ha OONUralMoHepHTE U GaHka - Jemosutap — 12 xui. ne.(2020; 16

XHI. JB.)



HEJBMAMMH UMOTH COd®IA ATCHLL
PHHAHCOB OTUET
KbM 31 JEKEMBPH 2021 1.

o Opuropeku yernyru — 6 xui. ne. (2020: 6 xun. n8.)
e Jlpyrn — 19 xum. mB.(2020: 8 xun. np.)

Be3narpasknennero, CeIIacHO JOTOBOP M MHCMO 3a MOEMaHe Ha AHTaXKHMMEHT, 34 HEe3aBUCHM
tuHaHcoB oaut 3a 2021 r. e B pasmep Ha 6 xXua. nB. Ilpe3 rojuHara He ca [penoCTaBAHM
JNAHBYHHM KOHCY/ITALUN WK APYTH YCIYri, HecRbp2aHu ¢ onuta. Hacrodllero onosecrssane e
B M3MTbJIHEHNE HA H3HCKBAHHATA Ha 4J.3() OT 3aKOHa 3a CUETOBOICTBOTO,

[IpexuTe ONEpaTHBHN PA3IX0/iH, CELP3AHH ¢ HMOTH ca GOPMHPAHH, KAKTO C/eBa:
e  MecTHN JaHBIK H TakcH — 343 xum. 1B, .(2020: 366 xum. 1B.)
e Oxpana Ha HegBHKAMH nMoTH — 40 xmm. 8. (2020: 40 xum. nB.)
» 3actpaxoBku — 12 xun. n8. .(2020: 13 xun. ng.)
s EnextpoeHeprus — 6 xun. ng. .(2020: 5 xun. ns.)

7. @UHAHCOBH NpUXoaH H paixoau

B xunsgm aepa 31.12.2021 31.12.2020
Pazxozam 2a TMXBY [0 23eMH 1 JIp. (1 346) (1722)
bankopu Takcu. KOMHCHOHH U JIp. (101) (74)
OBLIO: (1447) (1 796)

(MDuHaHcoBHTE Pasxoin NpeicrasliaBaT pasxoiM 3d JIMXBH M 3alU1aTeHn TakCH M KOMHCHOHHH
BLB BPBb3Ka C [T0IY1eHH GanKoBH KpennT u oOIUramuoHeH 3aeM.

8. MHBecTHIHOHHH HMOTH

B xuaaam aeea 3eMu- TepeHn Crpagu n O6mo
KOHCTPYKUHH

OTueTHa cTOlHOCT

Cango kpMm 1 sinyapu 2020 r. 43 998 9 544 53 542

[Tpunobutu 3474 - 3475

[Tpomenn B cripaBei/iuBaTa CTOHHOCT 2165 (421) 1 744

Mzneznn (16 832) - (16 832)

Cango kem 31 gexemppu 2020 1. 32 805 9123 41 928

B xmnnsau aesa 3emu- TepeHn Crpaan u O6wo
KOHCTPYKIIHH

OTyerna cToiinoceT

Canao kem | sinyapn 2021 r. 32 805 9123 41 928

ITpoMeHH B cripaBe/LIMBaTa CTOHHOCT (638) (81) (719)

Cango kem 31 gexemepu 2021 r. 32 167 9 042 41209

B kpas Ha QuHaHcoBaTa roHHA HEABHXHMHTE MMOTH Ca OLIEHEHH 1O CHIPAaBEIHBa CTOHHOCT
(B npuioxkenne 19). OueHkaTa e npeacTaBeHa BLB (JHAHCOBMA oT4eT Ha JIpyikecTBOTO.

MHBeCTHIIMOHHMTE HMOTH Ca OLEHEHH [10 CrpaBeyimia cToiiHocT kbM 31 mekemepu 2021 1. 1
kbM 31 nexemspu 2020 r,

KoM 31 mexemspu 2021 r. HeABMKHMH UMOTH ¢ 0B1ifa oTueTHa croiinocT 41 209 xum, 18.(2020:
41 625 xun. 7B.) ca 2aM0KEHH KaTo obezneueHre KAKTO cneasa: 2a HaHkoBM 3aemu - 31 782
xuia. ae.(2020: 24 004 xun. ns.), 3a obnuraunoHed zaem — 9 427 xui. ne.(2020: 17 621 xuu.
ng.) IogpodHa uH(popmallis € OIUCcaHa B ipuiioxkeHue 13 1 14



HEJABWAMMHA UIMOTH CODHA ANCHI]
DGUHAHCOB OTUET
KbM 31 JEKEMBPH 2021 r.

OrnageduTe 1o/ HaeM akTHed kbM 31.12.2021 1. npencrasmasar 49,53 % (2020: 32,43 %) or
ol pasmep Ha akTHBHTE Ha JIpyskecTroTO.

INpuxonure or naemu 3a 2021 r., peammzanm ga 1 084 xun. ns. (2020 r.; 1 067 xumn. 18.), ca
BK/IOYEHH B OTHETA 3a BceoOXBAaTHHs J0X04 Ha pen ,,[Ipuxonu ot nponaxu”,

Kum 31.12,2021 1. HAMa HennaTeHn HaeMH KbM JIPYKeCTBOTO.

IlpexnTe omepartuBuM pasxony B pasmep Ha 401 xun. niB. ca onosecreHn Ha pen ..llpeku
OMEePaTHBHH Pa3xonH, cebp3amy ¢ uMorn” (2020 r. 458 xun. nB.), 0T KOuTO 262 XM/ NB. €S
OTHACAT 32 HEOTHAJIEHH MO HAeM UMOTH, KOMTO HE TeHepUPAT NPUXOIH 0T Haemu rpes 2021 r.
(2020 r.: 342 xun. nB.) U 139 Xun. 1B, ce OTHACAT 34 OTOALCHH IOj HAEM HMOTH, KOHTO
reHepHpaT IPHXOIH oT Haemy npes 2021 r. (2020 r.: 116 xumn. 1s.).

Ilpez mecen Hexemspu 2021 r. JIpy/KecTBOTO CKIIIOMM HOTAPHAIIEH aKT 38 MOKYMKO-Npoaxoa

Ha HEIBHKHM HMOT, C KOITO mpofane cBoil HelBHKUM UMOT, Haxomam ce B rp. Codus, paiion
Msrpes, 3a uena ot 11 000 xun. eppo Gez JIJIC.

1]]363 OTHUETHHA NEPHOI HP}'H{ECTBUTO HE € H3BBPIIMIO CTPOCKH, PEMOHTH H IlO,'L[OﬁpCHHS Ha
HENEMKUMH MMOTH.

VcnoBusTa B NH3HHIOBHTE CIIopasyMeHus ca OOroBOpeHH IMOOTIAENHO 338 BCEKH JOroBOp H
34TOBA BCEKH OOrOBOP clelBa aa 6roe pasriengad caMOCTOATE/IHO. JIuzunHrosure A0rOBOPH HE
ChIBPKAT WIWCKBAHETO 3a CIa3paHe Ha KOHKPETHHU l‘bHHaHCOBH MOKA3aTE/IH HIH ApYrH
H3HCKBAHUA, OCBEH MNPAROTO Ha CcOOCTBEHOCT HA TU3UHIOAATENA.

Beaemte MMHUMAIHH AH3HHTOBM TIOCTHIICHUA OT OTA&A8HH 10a HaeéM HHBECTHUHOHHHA
HMOTH ca [pencTdeeHy, KAKTO CleaABa;

MuHHMAIHH JH3HHIOBH MOCTHIIEHHS

Ho 1 1-2 2-3 3-4 4-5 man5
roAMHA TOIMHW TOJMHKU TOAMHM TOOMHH TOXHHH

Obo

XHI. JIB. XWIl. NIB. XH. JIB. XHIL. JB. XHIL. J1B. XHJI. IB. XM, JB.

31 pexemppn 2021 r. 1098 14075 974 974 974 2922
31 nexemepu 2020 1. 1094 1072 1072 974 974 3896

Hpe.’lﬂ CTAaBEHH aBaHCH

8017
9082

B xmsau nesa 31.12.2021 31.12.2020
IlpenocraBenn aBaHCcH 3a NOKyTnKa Ha 903 903
WHBECTHIIHOHHH HMOTH

OB O: 903 903

CuriacHo KnaysuTe B MPEIBAPUTENIHUS JOTOROP W TIOCTeNBALNTe aHekcH, 3a asaHc or 903
XMJL JIB. COOCTBEHOCTTA BBPXY MMOTHTE ClleilBa a Bbjie npexBhpieHa B cpok g0 31.12.2022 r.

9. AKTHBH 3a npoaa:xoa

B xmisiam Jiesa 31.12.2021 31.12.2020
Henpmkunvu umoru - 16 832
OBIIO: - 16 832

AKTHBHTE 34 npo,uancﬁa ca l'IpﬂIUIBC-H(]JIﬂ_IH]JaHH HHBECTHUMOHHH HMMOTH H MNPEICTaBIABAT
HEABHMKHMH HMOTH, KOWTO Ca pﬂ3p36()TEHH C en npo,uamﬁa. AKTHBHTE 23 nponaxcﬁa ce
OTYHTAT T10 CTIPaBEIJIHBA CTOMHOCT.
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HEJABMMCHMM UMOTH COD M ACHL
PHHAHCOB OTHET
KBbM 31 JEKEMBPH 2021 r,

ITpes mecel Hexemepr 2021 r. Jlpy:ecTBOTO CKITIOUM HOTapHalleH akT 3a MOKYTIKO-Mpoaaxda
Ha HEBMAKMM MMOT, ¢ KOHTO MMpoiaje cBOH HeIBMKUM HMOT, KNacH(pULpaH KaTo aKTHB 3a
nponax0oa 1 Haxonal ce B rp. Comg, paiiod Farper, 3a uena ot 11 000 xun. erpo 6e3 JIJIC

10. Toproecxu u APYrH B3eMAHHA

B xnnsimn neBa 31.12.2021 31.12.2020
BaemMaHHs OT KIHEHTH U AOCTABHIH 8 679 1
[IpenoctaBenn apancu - 100
Hpyrn Baemanus 4 10
OBLIO: 3 683 111

BiemaHuATa OT KNWEHTH M JIOCTABYMHM B pasMep Ha 8 679 xun. 1B, ca oT nponaxda Ha
HENBHKHMMH MMOTH K Ca [OTaCeHH ClIel AaTaTa Ha OTYeTHHS 1Iepruoll.

Benuky B3emanus ca kpatkocpounn. Hernara Ganancosa cToiHOCT Ha THProOBCKHTE U IPYrH
B3EMAHI CE IPHEMA 33 pa3yMHa NPUOIM3HTENHA OLEHKA Ha CIPaBeTIBATA UM CTOIHOCT.

HMamenenuero B pazMepa Ha KOPEKTHBA 33 OYaKBaHH KpelduTHH aaryﬁﬁ Ha TLProBCKHATE

B3CMAHMA MOKE J1a Obae NpencTaBeHo 1o clelHns HaulH:

B xuasiau neea 31.12.2021 31.12.2020
Canjo kM 1 aHyapu - 2)
Haumcnerna ouakBaHy KpeauTHHU 2arydu 3a nepuoia - -
BwacTaHoreHa o0e3leHKa - 2
Canao kbuM 31 aekeMBpH - -
Beuiky TEPropeky M APYTH B3eManHia ca KPaTKOCPOYHN.

11. Ilapaynau cpelcTBA M NAPHYHH eKRHBATEHTH

B xnnaam qera 31.12.2021 r. 31.12.2020
[Napu4an cpenctea B faHkn 4305 10
OBIO: 4 305 10

[TaprunuTe cpeficTBa B IeBa ca OUEHEHH [0 HOMMHANHATA WM CTOHHOCT, a Te3d B
UYH/IECTPAHHA BANYTa MO 3aKMiOUMTeNnHus Kype Ha bBHB KbM Kpas Ha OTHETHMS NEPHO/L.
PaziukuTe OT NpOMsHA HA BANYTHUTE KYPCOBE ¢4 OTUHTAHHM KATO TEKYLIM IIPHXOJH, ChOTBETHO
Pa3xo/H.

12. Kanuran

Kem 31.12.2021 r. coOcrBennar kamutal e B pasmep Ha 13 994 xun. n8.(2020: 10 922 xum
JB.), KOHTO CTPYKIYPHO € pasnpeie/s KaKro cieipa:

®  3amMcaH KanuTasl 650
® 3aKOHOBH pe3epBH 844
®  HepasmpeneseHa revanoa 9428
®  Tekylla nevanoda 3072

12.1. PerncTpupan kanuran

Hpyxecrroro e ¢ kanutan 650 000,00 neea . paznpenened B 650 000 Gpost o0MKHOBEHH
OezHanaHn cBOOOIHONPEXBBPIAEMH AKLUMKM C TMPaBo Ha Jlac ¢ HOMMHAIHA croiiHocT 1 nes
BCAKA €IHA.

OCHOBHHAT KanuTal € 3allMcaH 10 HeroBaTa HOMHHaIHA CTOMHOCT M € M3LAII0 BHECEH.
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HEOBMKUMM UHMOTH CODMA AICHI]
©HHAHCOB OTHET
KbM 31 TEKEMBPH 2021 r.

Bun 31.12.2021 31.12.2020
AKIHH HAITBITHO TINIATEHH 650 650

- B HA4al0TO HA roMHaTa 650 650

- EMHTUPAHH Npe3 roguHara - -
AKUHH Hal bJIHO ILIATEHH 650 650

» CobcrBennunTe HA KanuTana Ha JpyKecTBOTO, CHLIVIACHO KHHTA HA AKIHOHEpHTE
kem 31.12.2021, uspagena ot Ilenrpaien gemo3uTtap, ca MpeIcTABEHH KAKTO

cienea

31 gexemBpu 31 gexemBpu 31 nexkemepu 31 nexemepn
2021 2021 2020 2020

Bpoii akuun % Bpoii akuun %

XOJIAUHT HEHTHP AJl 229224 35.27 229 224 35.27
JPYTH 420776 64.73 420 776 64.73
650 000 100 650 000 100

Joxo1 HA aKIHA

2021 2020

Texyma nevanda (B ng.) 3072020 368 684
Bpoit akuui 650 000 650 000
Jloxon Ha akuus (B JIB. 32 aKUHA) 4.73 0.57

12.2. PesepBn

Kbm 31.12.2021 r, 3axoHOBHTE pe3epBH ca B pasmep Ha 844 xum.iesa.

Tlpes mepuona peseps OT MochefRalla OLEHKAa Ha akTHBH B pasmep Ha 3 830 xun. 5B, e
MPEXBBPIEH KBM HepasnpesenenaTa nevanda sa JpyxecTsoTo.

O61wo pesepen B pasmep Ha 844 xun. ne. (2020 r.: 4 694 xun.mm).

12.3. JuenacHTi

Hpyz#ectroro npukmoura 2021 1. ¢ dunancor pesynarar 3 072 xun. as. Cnen npeoGpasyeaHe
o wi.29 or 3JACHULIC pe3ynTaThT, KOHTO ce aBABa OCHOBA 3a U3YMCICHHE Ha 3a]IbJDKHTEITHUA
M0 3aKOH TMBHMJCHT € OTPHLIATENEH, B Pe3yNTaT Ha KOSTO 3a APY/KECTBOTO HE € BB3HHKHAIO

3aXbIDKEHNE 33 PA3NIPEeNaHe Ha IMBHICHTH KBM CRONTE aKIMoHepH 3a (unancopara 2021 r.

13. Herewcyuin nacusu

B xuasan aeepa 31.12.2021 31.12.2020
3annmkerting 1o 0aHKOBH 3acMIT 13 976 23 543
3aanmKeHHA 1O OOIHIaLMOHEH 3aeM 3912 2099
OBIIO: 17 888 29 411

Kobm 31.12.2021 r. JIpyecTBOTO € KPENUTOIONYYATEN 110 CIeIHNTe GaHKOBU 3aeMi;
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HEABMAMHE HMOTH CODIAL AJICHLL
PHHAHCOB OTHET
KBbM 31 JEKEMBPH 2021 r.

1. BamkoB xpemmut Ne 80600KP-AB-3530, Amekc Ne 1 or 26.04.2016 1., Amexc Ne 2 or
03.10.2018 r., Angexc Ne 3 or 11.01.2019 r., Anexc Ne 4 or 19.12.2019 r., Anexc Ne 5 or
10.01.2020 r., Agexc Ne 6 o1 05.11.2021 r.u Anexc Ne 7 ot 29.12.2021 r. keM Hero

Hama na ckmouearne: 23.12.2014 .

Pazmep na xkpeouma: 15 270 xum. ..

Yenoena na 0ocoeopa: noxynka Ha HEABIKHMH HMOTH
Cpok na nezacaeane: 23.12.2024 r.

Ocmanrex Koy 31.12.2021 2. — enrocpouna wact — 4 201 xmn. nB.; kpaTkocpouHa uacT - 846
XHJL JIB,

Pasmep na auxeama — Banngnus 0a308 auxseH npouenT (2,5 %) + vandaska 0,3 %
P P ;

Odeszneyenne — 26 Gp. HEOBMIKMMH MMOTH, COGCTBEHOCT HA JNPY/KECTBOTO, HAXOMILIM CE B
pasauuHi oONIMHM HA CTpaHaTta, ¢ oT4eTHa croifHocer kbm 31.12.2021 r. B pasmep Ha 7 720
XHI. IR,

2. bankor kpeautr Ne 05000PO-AA-0111, Anexc Ne I or 12.12.2019 r., Anexkc Ne 2 or
13.12.2019 r., Anexc Ne 3 or 31.12.2019 r., Anekc Ne 4 or 10.12.2020 r. u AHekc Ne 5 or
10.12.2021 r. ¥bM HETO

Hama na crmroveane: 10.12.2019 T,

Pazmep na kpeduma: 5 000 xumn. 1B,

Yeaoeus na ()()Zﬂﬁﬂpﬂ.' MOKYTKA Ha HEABHXKIMH HMOTH

Cpox Ha nozacasane: 01.12.2030 r.

Ocmamok kom 31.12.2021 2. — genrocpouna sact - 4 475 xum. jie.

Pazmep na nuxeama — PIITIKKK mmoc nanGaska ot 2,01 nyukra, Ho He no-manko ot 2.8 %.

Obezneyenue — HEIBUKHMH HMOTH, COGCTBEHOCT Ha APYKECTBOTO, HAXOMAWA ceé B C.
Boiiroaunoro, o6muHa Mapnua, ¢ otuerHa croiinoeT keM 31.12.2021 r. B pasMep Ha 615 xui.
JB. HE.}IBH‘}KPIMH HMOTH, COOCTREHOCT HA JANYWECTROTO, HAXOAAUIN CE B TP. CD[IIHFE C OTYETHA
crofitoct kbM 31.12.2021 r. B pasmep Ha 1 134 xurie. HeaBuaumu umMorn, coOCTBEHOCT Ha
NpPYKECTBOTO, Haxondgiu ce rp. Kabneinxkopo, obuiHa [TomopHe, ¢ OTYeTHA CTOIHOCT KbM
31.12.2021 r. B pasmep Ha | 532 xwu. . Hearmwxum nmot, co0CTBEHOCT Ha IPYyKECTBOTO,
HaxonAw ce rp. HeceGnp, obmmna HeceGop, ¢ otuerna crofinoet kem 31.12.2021 r. B pasmep
Ha 1 845 xun. nB.

Bropa mo pexn /mpn nepsa no pex no kpenut ¢ ped. 80600KP-Ab-3530/ noropopna umoTeka
BBPXY HENBIJKAM HMOT, HAXOZAIL ce B rp. Jloped, ¢ oruerHa croitHoeT kbM 31.12.2021 r. B
pasmep Ha 2 874 xun. JB.

3. bankos kpeaut Ne 05000KP-AA-1550 u Anexe Nel or 16.01.2020 r, kbM Hero
Hama na cknwueane: 27.12.2019 .

Pazmep na kpeduma: 10 050 xur. ns.

Yeaoeun na 0oz0eopa: noxynka Ha HeOBIKHMH HMOTH

Cpok na nozacaeane: 25.12.2022 r.

Ocmanror Koy 31.12.2021 2. — xpatkocpouna yact - 10 050 xu. ..



HEABMACHMH UMOTH CODMA AJICHILT
GHUHAHCOB OTHET
KbM 31 JEKEMBPH 2021 r.

Pasmep na auxeama — PJINKKK naoc Hag6aeka or 2,01 myrxTa, Ho He mo-Maiko ot 2.8 %.

Oberneyenue — neIBIKAM HMOT, COBCTBEHOCT Ha APYKECTROTO, Haxoman ce B rp. [Inosaus, ¢
oT4yeTHa croifHocT KpM 31.12.2021 r. B pasmep Ha 10 934 xun. ne. HempmkumMu HMMOTH,
coberrenoct Ha ,,Open — Pasrpax” AJl, naxonsmm ce B Tp. Pasrpas, ofezneuaranin cymMa B
pasmep Ha 2 500 xumn. e,

4. Bankos kpenur No 0S000KP-AA-1816

Hama na ckaroysane: 23.12.2020 r.

Pazmep na kpeduma: 5 300 xun. ag.

Yenoeun na do20e0pa: nokynka Ha HELBUKMMH HMOTH

Cpox na nozacagane: 23.12.2030 r.

Ocmanrok kvm 31.12.2021 2. — nwarocpouna dact - 5 300 xum. ns.

Pazmep na auxeama — PIITIKKK nnroc vap6aska ot 1,41 nynkra, Ho He To-Manko ot 2.2 %,

Odesnedeniue — HeNBKHMHA UMOTH, COOCTBEHOCT Ha APYKECTBOTO, Haxoasul ce B rp. Codus, ¢
oruerHa cToiinoct kbm 31,12,2021 1. B pasmep Ha 17 428 xun. 1z,

Ha 16 cenremepu 2015 r. JIpysxecTBoTO emuTHpa ofaranuu B pasmep Ha 9 000 000 (neper
MIUTHOHA) erpo, pasnpenenenn B 9 000 Gpost OOMKHOBEHM, CBODOAHO [IPEXBBLPITEMH,
GesHal4HH, TUXBOHOCHH, TIOMMEHHH H 00e3nedeHn o0JIMraluy ¢ HOMHHAIIHA M eMHCHOHHA
croiinocr | 000 eBpo Besika enHa.

Jluxpara no emucusta o0nHraunu e GuKCHpaHa W e B pasMep Ha 6,3 % rofumHa IMXBa,
HAuMC/IABaNa NP Juxsena KonseH1a ISMA act/act (peanen 6poif A B meproia KoM peajeH
Gpoii nuu B ronnnarta). OGNUrauMOHHISAT 3a€M € 33 CPOK OT 7 FOIMHE € [IECTMECeUHH THXBEHH
nnam@anys. [anexute na rasuuuara ca Ha 9 pagu BHocku 110 1 000 000 eBpo, IBIKHMH Ha
[laTaTa Ha BCAKO 6-MECewHo IMXBEHO MIAIaHe OT TPeTaTa roauHa Ha O0IHMIalHOHHIS 3aeM 110
MBJIHKAA 1A71€% HA EMHCHATA.

EvutentsT € ckmounn jgoroeop ¢, ABB-HMupectuumn” EOOJ] 3a zoBepeHnk Ha
o0JIUraluoHepHTe,

C pewenne na O6uoro crbpaniie Ha obIMrauMoHepyTe, Tposeneno na 08.03.2021 r. e npuero
H3MEHEHHE Ha YCIOBHATA 110 0OJIMIralliOHHIA 3deM, KATO JIMXBATA ce MPOMEHS OT (HKCHpaH Ha
N71aBalm HOMUHAMEH JUXBEH IpoueHT, dopMupan or 6-meceven EURIBOR ¢ manbaeka ot
3.75% (375 GasucHK TOUKH), HO 0010 He MO-Malko oT 2.25%., 4 NajeKITe Ha MIABHHIINTE ca
Ha 5 BHOCckH no 1 000 000 espo u 8 BHockn mo 500 000 eBpo, IbIKUMI Ha JaTaTa HA BCSKO 6-
MECEYHO JIMXBEHO MAlIaHe OT TPETATa FOJHHA HA OONHIALHOHHNA 38€M /10 ITh/IHHS MA1EK HA
eMHcHATA.

3a  oOesnedeHHe Ha [MOrACSBAHETO HA BCHYUKH B3eMaHHsi Ha OOJNHTALMOHEPUTE [0
obmuraunonHus 3aeM, JIPYKeCTBOTO € YUPemno HIOTEKH BLPXY COOCTBEHM HeIBHIKHMU
MMOTH, HaXomaIM ce B . Cous ¢ oTyerHa croiiHoct 9 427 xui. 8.
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HEOBICKHIMHW HMOTH CODHA AZTCHIT
BUHAHCOB OTUET
KbM 31 IEKEMBPH 2021 r.

14. Texkymu nacngu

B xuasam nesa 31.12.2020 | 31.12.2020
KpaTkocpouna vact Ha abparocpodnu GaHKOBU 3aeMH - enaeHuyd 15 896 12314
KpaTkocpouHa 4acT Ha AbArocpodHi OaHKOBH 3aEMM - TiX60 17 18
KpaTkocpouHy 2a/ibIKeHHS N0 0O/IMIalMOHEeH 3aeM — 2Ta6HUYd 1956 | 956
Kpatkocpounn 3aasmKeHHsA 0 00IUTALMOHEH 23aeM — TUX&a 55 143
3aabIDKeHHs KBM CBBP3aHI TpeaIpHATHS - 158
SadbInKeH s KbM JocTaBuiLH 225 1028
[Tonyyenn asancu 412 3674
JlaHbUHH 3a1BIKEHNA 4 457 87
JApyru KpaTkOCpPO4HU 3a/bIKEH s 200 73
OBLLO: 23218 19 451

1. bankor kpeaut Ne 10200KP-AA-1120

Aama na ckarwugane: 22.11.2021 1.

Pazmep na kpeouma: 5 000 xun. ag.

Yeaosus na 0ocosopa: NOKYNKa Ha HEIBH/KHEMH HMOTH U OOCITYZKBAHE HA 3a1bIDKEHN
Cpox na nozacasane: 20.11.2023 r.

Ocmanror kom 31.12.2021 2. — xpatkocpouna yactT - 5 000 xum. ns.

Pasmep na iuxeama — ipoMeHnue GazoB IMXBEH NPOLIEHT TUItoc Hanbaska ot 1,5 nyHkra
Odesneyenne — 3acTpaxoBka ,, [ INamanuA mo 10rosopy 3a 0aHKOBK KpeauTn”

3agbimKeHHero 1o 0ankoBua Kpeaut B pasvep Ha 5 000 xui. JB. e IIOraceHo clen Jartara Ha
OTHETHHA Nepuoa.

HaHbuHuTe 3a0bMkeHus B pasMep Ha 4 457 xun. ne.(2020: 87 xuu. J1B.) BKIIKOUBAT 38/ bIIKCHHS
3a MECTHH JIAHBILIHM M TAKCH U 33 JaHEK REPXY M0DAREHATa CTOHHOCT.

Hpyru KpaTKOCPO4HH 3abJKeHns B pazmep Ha 200 xuil, nB. BKIKOYBAT 3a1bIIKEHHA KbM HOB
KPEIMTOP BBE BPB3KA ChC CKIIOYEHM JOrOBODM 3a 1lecua B pasmep na 126 xun. 1.,
3a/IbJKEHMS 34 JIMXBH 110 POCPOYEHN IU1alaHus B pasMep Ha 66 xmi. n18.(2020: 65 xun. mB.) u
OpyrH B pasmep Ha & xun. 8. (2020: 8 xum. ns.).

PapHeHue HA 3a0b/KEHHATA, POU3THYALLN 0T duHANCOBA JefiHOCT

[TpomeniTe B 3a/b/sKEHHATA HA JIpykECTBOTO. NpoOH3THYALLM OT (pMHAHCOBA JCiHOCT, MOraT
Aa ObAaT KiacHpUUNPAHK, KAKTO Cle/Ba:

31.12.2021
HPGMEHH C HellapH9IeH XapakTep
31.12.2020 | lapwinn S ——— e
MR TMpunoSusanua PN
BIYTHH KypCcOBE
e 43 842 (9 373) 1 343 . 35 812
ODJIHragusa
Ui i g 43 842 (9.373) 1343 - 35 812
(hHHAHCOBH AeliHOCTH :
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HENBIAMMH HMOTH CODHSI ATCHIL
PHHAHCOB OTHET
KBM 31 JJEKEMBPH 2021 r.

31.12.2020
[IpoMeHH ¢ HerapHUeH XapaKTep
31122019 | Tlapuiuu T 31.12,2020
HErond [Tpunobueanns pel

BAJIYTHH KYPCOBE
Egﬁ:?;:ﬁim“ " 45550 (3 649) 1941 . 43 842
Q0uo nacHen or
s (3 649) 1974 ; 43 842

15. Cesp3anu Juna
CebpsaHuTe Jiuua Ha JIpy:KecTBOTO BKIIOUBAT:
®  AKINMOHEpHTE Ha APY:KECTBOTO
Xonaunr Lientsp AJl — akumonep ¢ 35.27% yuactue u ap.
v Open Pasrpan AJl — meImepHO ZpyKeCTBO Ha XOMANHT UeHTHR AJl
«  Kmo4oB yniparneHCKH NepcoHal

AKO He e M3PHYHO YIIOMEHATO, TPAH3aKIMATE CbC CBLP3AHN MUA HE A M3RBPIIBAHN TpH
CIIeUHAIIHM YCTIOBMA U HE €A MPENOCTaBsIHN WIH MOTYYaBaHi HUKAKBH rapaHiiHm,

15.1. Cnenku cbe CBBP3aHH JIHLA

JpyscecTROTO HsIMa CKIIOYEHHM CHENKH ChC CBhP3aHM JIMLA [IPe3 OTUETHUS W MPEIXONHHA
TIepuo.

TMommican ¢ aHeke 3a NpekpaTaBaHe HAa IpeasapuTeneH Zorogop or 2017 r. 3a NOKYNKo-
npojaxta Ha neneukuM uMoT ¢ Xomauur Lentsp ALl CBIIacHo KIAy3uTe B peaBapHTEIHHUS
NIOTOBOP 1 @HEKCHTE KbM Hero, [Ipy;KecTBOTO cilefiBa Aa BH3CTAHOBH YaCT OT TIOIYYEHHs aBaHC
na Xoaguur Hentbp AJL, a cyma B pazmep Ha 192 XuiL 1B. Ja 3a1bpiku KaTo Heycroiika 3a
HeH3IbJHeHH aHraxumentd. Kem 31.12.2021 r. HaMa HelmoraceHu pasdeTH MeKIy
NPYKecTBAaTa.

15.2. Cesiku ¢ KII0MOR YIPARAEHCKH NEPCOHA

Knrouopusar YOPaBJIeHCKH MepCcoHaI Ha I[py}uecmmo BiiKOuBa ChBET Ha AHPCKTOPHTE H
HMansnuurenen dUperTop. Pasxomure 3a BhIHArPaKACHHATA Ha KIKYO0BWHA YIpaBlIeHCKH
NEpCcoHan ca clnegaHuTe:

KpaTiocpouny BL3HATrPasKACHH 38 TEKYIIATA FOIMHA :

e  Bhianarpaxnenue 17
®  OcHTrypoBKH 2
Obmo: 19

15.3. Pa3ueTH cbC CBLP3aHH JIHLA B KPasl HA NepHoja

Kum 31.12.2021 r. JpyKecTBOTO HAMA pa3veTH ChC CBbP3aHH HLIA.

16. [IpoBu3nuH, YCIOBHH AKTHEH H YCJI0BHH NMACHBH
1pes rojuua He ca HaTUCISHH TPOBHU3HH 1 HE Ca TIPH3HATH YCIOBHH aKTHBH M MTACHBH.
17. Kareropun (JHHAHCOBH AKTHBH H MACHBH

banaHcoBUTE CTOHHOCTH HA (MHAHCOBHTE aKTHBH U IACHBYM Ha JIPY/KECTBOTO MOrar Ja Ghiar
Mpe/ICTAREHH B CNEHNTE KATErOPHH;
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HEABWAKHMMW HMOTH CO®MHA AICHLL
DUHAHCOB OTUET
KbM 31 JEKEMBPH 2021 r.

B xuasau Jiesa 31.12.2021| 31.12.2020
DOHUHAHCOBH AKTHRH
Dunancosu AKMUa, OMYUUMANUY 1O AMOPINHIUPAHT CIMOUHOCT
Herexymu axTuBH:
IlpenocraBenu apaHcu 903 503
Texyum akTuBu;
Baemanus 0T KIHEHTH M JOCTABYHLH 8 679 1
Jpyru esemanus 4 110
TTapu 1 napU4HK eKBUBAJICHTH 4305 10
13 891 1024
(DHHAHCOBH MacHBH
Qunaicosu FOICUEN, OMMYLIMANN RO GMOpmisupana CIOUHOCH
Herekywun nacusu:
3arbikeHns o OaHKOBH 3aeMH 13 976 23543
3a/ibIKeH s 110 00IHralHOHHH 38eMH 3912 5868
Texy1y nacuBu:
KpaTkocpouna 4acT Ha TBATOCPOUHH OAHKOBH 3aeMU 15913 12 332
3ambioKeHHs Mo oOIHralHOHHH 3aeMH 2011 2 099
TBproBeku 3a0bIIKEeHHA 637 4702
Jpyri sanbmKeHns 4 657 318
41 106 48 862

Bbe Bpbska ¢ npunaranero na MC®O 9 Munancosn nuctpymenTy, (QUHAHCOBUTE aKTHBH Ha
OPYKECTBOTO ca KiMacHQHWOHpaHH B KaTeropudAra (HHAHCOBH aKTHBH, OTUHTAHH IO
aMOPTH3HpaHa CTOHHOCT. (PHHAHCOBUTE MACHBH ca KNnacH()HUMPAHN B KATErOpPHATA (PMHAHCOBH
NACHBH, OTYHTAHH 110 AMOPTU3MPaHA CTOHHOCT,

18. Puckose, cBEP3aHU C (PUHAHCOBHTE HHCTPYMEHTH

JpysecTBOTO € H3INOKEeHO HA Pa3TMYHH BHIOBE PHCKOBE IO OTHOIIEHHE HA (HHAHCORHTE CH
uHCTpyMeHTH. Halfi-3nannmuTe (PHHAHCOBH PHCKOBE, HA KOUTO € U3/10KeH0 JIpynecTBOTO ca
Ma3apeH PUCK, KPEIUTCH PUCK M JINKBIIEH PHCK.

YnpasneHnero Ha pucka Ha JlpyKecTBOTO ce OCHLIECTBABA OT CLBETA HA JHPEKTOPHTE.
[Iproputer Ha PBKOBOACTBOTO € Jda OCHIYPH KPATKOCPOUHHTE H CPENHOCPOUHM MAPHUHH
norouu. JlpnrocpouHMTE HHBECTHLMM Ceé YNPapIiBaT, Taka Y€ Ja HMaT AbIroTpaiiHa
BB3RPALIAEMOCT.

BenencTere Ha WINON3BAHETO HAa (MHAHCOBY HHCTPYMEHTH JIPY/KECTBOTO & M3JIOWEHO Ha
Hasaped PHCK M MO-KOHKPETHO Ha PHUCK OT MPOMEHH BBB BATYTHHU KyPC, TUXBEH PHUCK, KAKTO H
pUCK OT I[pOMsHAaTA Ha KOHKPETHM LEeHH, KOEeTO ¢€ JEDLKH Ha ONEepaTHBHATA |
HHBECTHLHOHHATA AefiHocT Ha [pysxkecTBoTo.

AHaJanz Ha MasapHHA pHCK

e  BaayTreH pHCK - [0-rOJAMaTa 4acT OT CIeNKHTE Ha JIpy/KecTBOTO ce OCBLIECTBABAT B
Onnrapekn nesa. Clenku B €BpO, He MPEAnoiarar u3jlaraHe Ha BalyTeH PHCK, Topaian
dUKCHpaHUS Kype Ha €BPOTO CIIPAMO JICBA.

e Jluxsen pHCK - [OAHTHKaTa Ha JIpy)KeCcTBOTO ¢ HacoueHa KbM MHUHHUMH3HpaHe Ha
NUXBEHHA PUCK [pH ABATOCPouHO (uHancupane, [[py;KecTBOTO MMa JABLICOCPOMHH
3aeMd, KOUTO ca ¢ (ukcupanu nuxseHd npoueHtH. Kem 31 mexemspu 2021 T
JpyKecTBOTO € M3T0KEHO HAa PHCK OT IPOMSHA HA MA3aPHUTE NHUXBEHH MPOLEHTH 110
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HEJABIKIMHA TIMOTH CO®HA ANCHL],
PHMHAHCOB OTYET
KbM 31 JEKEMBPH 2021 r.

baHKORMTE CH 3aeMM, KOHTO Ca C [POMEHIIME JIMXBEH MNpOIeHT. Boudku apyru
(MHAHCORH AKTHBHM H MacHBY Ha [py&KecTBOTO ca ¢ GUKCHpaHH IMXBEHN TIPOLIEHTH.

e Jlpyrn ueHoBH pHckoBe - [[py:KecTBOTO HSMa KPaTKOCPOYHH HHBCCTHIIMHK, KOHTO Ja
Ce ThPryRaT Ha NyOGNHueH na3ap 1 J1a IMAT IPOMEHIIMBH HHBA Ha LIGHHTE.

AHaIH3 Ha KPeANTHHS PHCK

KpenuTHHAT PICK MPEACTARIABA PUCKLT aIeH KOHTPATEHT [1a He 3AILIATH 3aABIKEHHETO CH
kbM [IpyxecTBoTo. [IPY:KECTBOTO ¢ W2M0KeHO HA TO3M PUCK BBLR BPB3KA C pa3MHIHHU
(pumanicoB MHCTPYMEHTH, KAaTO Hanp. Bh3HUKBAHE Ha B3EMAIlNsl OT KIMEHTH, Nero3upane Ha
cpexctBa u Apyru, Manararero Ha JIpyxecTBOTO HA KPEIMTEH PUCK € OTpAaHHIEHO 10 pasMepa
Ha GanaicopaTa CTOHHOCT Ha (DMHAHCOBMTE AKTHBH, NPH3HATH B Kpas HA OTYETHHS
epUo(BWsK NpHioxkerye 17),

HpyKecTBOTO PE/IOBHO CIIEH 33 HEH3ITHIIHEHIETO Ha 32 ThIDKEHNATA HA CBOU KIHEHTH H IPYTH
KOHTPAreHTH, YCTAHOBEHH MHJIMBHMIYANHO HIN Ha TPYMH, M H3MON3Ra Tasu mMHQopMmalms 3a
KOHTpON Ha KpeautHus puck. Korato pasxofuTe He ca mpekaneHo BHCOKH, ce HabapaT M
M3I0/13BaT NaHHKU 32 KPeauTeH pPelTMHI OT (PMHAHCOBM OTHETH HA KIMEHTHTE W [pyrure
KOHTparenTi. [TomyTika Ha Jpy»kecTBOTO € j1a H3BBPLIBA TPAHIAKIIHI CAMO C KOHTPATEHTH C
100Bp Kpenuted peliTHHT. PRKOBOICTBOTO Ha IPyiecTBOTO C4UTE, Ye BCHYKH FOpecrOMeHaTH
(HHAHCOBM AKTHBH, KOMTO €4 ¢ HACTRITHI Mafek Npe3 Npe/cTaBeHUTe OTUETHH MEPHOJH, ca
puHaHCOBM AKTHRH C BICOKA KPEIUTHA OLEHKA.

Apy7ecTBOTO He npeaocTaBAno (MHAHCOBHTE CH AKTHBH KaTO 00€3MeUeH e TI0 APYTH Ce/IKH.

KpenurHusT puck OTHOCHO Hapd N NApHYHH eKBUBAISHTH Ce CHNTA 33 HEChILECTBEH, Thil KaTo
KOHTpareHTHTe ca OaHkd ¢ mo6pa penyTalMs W BHCOKA BBHIUHA OLECHKA HA KPEAWTHHSA
peiiTHHI.

OuakBauu KpeWTHH 3aryOM ca NpU3HATHA B TO3M (JMHAHCOB OTYET KAKTO € NPEICTAREHO B
npujoxenne 10. BanancopuTe CTOHHOCTH ONMCAHHM I[10-TOpE, TIPEJACTABIABAT MAKCHMAIHO
Bb3MOKHOTQ H3/1araHe Ha KpeiuTeH puck Ha JIpyKecTBOTO M0 OTHOWIEHHE Ha Te3l (DHHAHCOBH
HHCTPYMEHTH.

AHaH3 HA THKBH/IHHSA pHER

JIAKBUIHMSAT PHCK TMPEACTABNARA PUCKET JIpy)KeCcTBOTO Aa He MOXKE Ja [0racH CROWTE
3ambieHus. JIpykecTBOTO Mocpellia HY)KIUTe CH OT JUKBHIHH CPEICTBA, KATO BHUMATENHO
clieln TAllaHuATa 0 NOTACHTENHUTE [1JIAHOBE HA TBITOCPOYHHTE (JHHAHCOBHM 3aIbJIKEHNS,
KaKTO U BXOAALIMTE W M3XOJANIM NIAPHYHN MOTOLM, BH3HUKBAIIM B XOXA HA OMEpaTHBHATA
Aeiinoct. Hyskanre o1 AMKBHAHM cpelctRa ce cneast Ha Gaszata Ha 30-JHEBHM MPOTHO3M.
Hysxnure or NTUKBHIHH CpeicrBa B ALJITOCPOYEH TUIAH - 3a nepuon ot 180 m 360 gHm, ce
Onpenenar MeceuHo. Hymmure or nmapuyHm cpeicTBa ce CpaBHSABAT ChC 3aeMUTE Ha
pasmonoikenue, 3a Aa OBAAT YCTAHOBEHH MIMMMIbL il Jeduipri. To3n aHanus onpenena
Jajli 3aeMUTe Ha Pa3monoMeHne e ca JOCTaThUHM, 3a a NOKPHAT Hy#AuTe Ha JIpyKecTBOTO
3a Mepuoja.

JpyacecTBOTO Ibpokh napu B Bpoli, 3a 1a mocperua TUKBHAHATE CU HYKIH 3a Mepuonu 1o 30
auu. CpeseTsa 3a ThJIrOCPOMHHTE IMKBHIIHE HY)KIN Ce OCUTYPABAT UPe3 3aeMM B CHLOTBETHHA
pasmep i nponax6a Ha AbJArocpOUHI AKTHBH,

Kbm 31 pexemppn 2021 r. mamexuTe Ha NOTOBOPHMTE 3aIb/DKEHUA Ha JIpyXkecrTBOTO
(CchAbpiKALIN MMXBEHH MUALAHYA, KBAETO € NPILIOKNMO) ca 0000LIEHH, KAKTO CllenBa:
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HEJBHAWMMH UMOTH COGHA ATCHIL
®HUHAHCOB OTYET
KbM 31 JEKEMBPH 2021 r.

Texymu Herexymu
31 pexemepn 2021 1. do 6| Mewnay |Ot 1 mo| Hanh
meceua| 6m 12 5| roaunu

mMecela | roanHn
XHJL XHJI. XHJIL. XHJL
JIB. JIB. JIB. JIB.
ajb/IKeHHS M0 GAHKOBH 3aeMit 5528| 10385 7880 6622
3aawmkeHus no obIuranMoHed 3aem  (raBHHLA W 1072 1057 4069 -
JIAXBH)

THProBECKH W APYIH 3a/IbIKEH s 5294 - - -
OBLIO 11894 11442 11949 6622

Texymu Hetexymm
31 mexemBpu 2020 . Ho 6| Mexxay | Or 10| Han$s
mMecena| Gml2 5| roauHu

Mecena | roanHu
XH. XHIL. XH. XML
JIB. JIB. JB. J1B.
3aneipkeHns Mo 6aHKOBH 3aeMu 308 12006| 17204 6339
BajbbKeHHst Mo o0JHMrammoHeH 3aeM (raasHmma um| 1222 1017 6396 -
TIMXEH)

TBProBCKH U IPYTH 3a0BIHKEHHT 1259 - - -
OoslIO 2789 13023| 23600 6339

CTOHHOCTH'I‘C, O[IOBECTEHH B TO3H aHAIM3 Ha NaickuTe Ha 3adb/LKCHHATA, IpcacraBliaBar
HEQMCKOHTHPAHWTE Mapu4Hil NOTOUM M0 JNOroOBOPHTE, KOWTO MOraT aa Ce pasnu4asar or
0anaHCcoBHTE CTOIHOCTH Ha 3abJIKEHHATA KbM OTHYETHATA JaTa.

DHHAHCORHTE AKTHRH KATO CPeACTBO 324 YIPABJeHHE HA JIHKBUJIHHH PHCK

HPH OLEHABAHETO M YIHPABICHUETO Ha JNUKBUIHWA PHCK Hp}’)KECTBUTO OTHKHTa OYaKBEANHTE
Mapi4HH MNOTOLH OT I[l]If]HElHCOBl’I HHCTPYMEHTH, MO-CNEHAIIHO HATHYHHTE NTapH4HH CPENcTBa U
ThProBCKH B3EMaHHA. Hanuunure [MapHYHK pPeCcypCH W THPrOBCKH B3eMaHMs HE HalBHILABAT
TEKYIIMTE HYXKIH OT H3X0[4All [napH4YeH I[O0TOK. OuaxpaHuATa Ha PEKOBOACTBOTO 34
OCHTYPABAHE Ha HYXKHHTE NMapHYHK CPEICTEa 3a O6CJT}'}KBaHe Ha KPaTKOCPOYHHTE 3a0B/KEHIA
ca CBEpp3anM ¢ OOCTRIICHHATA OT OCHOBHA4Ta ﬂeﬁHOCT, KAaKTo H OT H_p())la)i\'ﬁﬁ Ha
HHBECTHUHOHHK MMOTH, 38 KOUTO C€ BOAAT NPENBaAPHTETHHN PAa3rOBOPH.

19. Cnpasenaugea croiinoct

Hsaxon oT akTHBWTE M MACHBHTE HA JAPYKECTBOTO Ce OLUECHABAT HIIH [PENCTaBAT WHIH camo
OIMOBECTABAT TO COpaBedlnBa CTOMHOCT B OT4YeTA 3a (bHH'dHCOBOTG cheToAHMe. TakuBa ca
WHBECTHLIHOHHWTE HMOTH, OOPEAEIEHH ThProBCKH U IpYrH B3eMaHKA
Cnpaﬂenm»ma’m CTOHOCT Hait-06110 MPeicTasnded LeHard, 3a KOATO €lMH aKTHB MOXKE Hda
Opne pasMEHEH HJW €HHO 3alb/DKEHHE 1ad Obne W3nIaTeHo B o0MualiHa CHENKA MEKay
HE3aBHCHMH [Ma3apHH YIACTHHIIN KbM J1aTaTa Ha OLCHABaHE.
,pr)l{ecmm:o npHnara TPH HUBa Ha ﬁepapmeOCT, OTpasABally BayKHOCTTa H 3HAUMMOCTTA Ha
m3mon3panuTe 6a3ucHH MaHHT 3a [EeTUTe Ha OLeHKATa:
I HuBO: nasapHu HeHH (HEKOPHFHPE{HI-JJ) Hd AKTHBHHM 11a34PH 34 MUCHTHYHKM aKTHEBH HIIH
IMacHBH;

30



HEABHMKHMHI IMOTH CO®HA ACHL],
BHHHAHCOB OTYET
KbM 31 NEKEMBPH 2021 1,

- 2 HuBO: BXOIAWA HHGOPMALMA, Pa3iiyHa OT L@3dPHH LUEHM, BKJIHYEHH Ha HUBO 1.

KOATO MOske jJa Obje HabIomaBaHa To OTHOLIeHHE Ha JaleHd akTHB MIM HAacHB, HIH

MPAKO (T. €. KATO LEHH) UM KOCBEHO (T. €. Ha Dasa Ha LeHuTe); u

3 HUBO: BXOMAIA HH(OPMANNA 3a DaleH aKTHB HITH TACHB, KOATO He e (a3upaHa Ha

HadII0IaBaHY Ma3apHi ZaHHi.
Konnennusra 3a cnpasexnuBata CTOHHOCT Mpennonara peajin3upaHe Ha (MHAHCOBH
MHCTPYMEHTH upe3 mnpomaxba. B mopewero cinyuau, ofaue, ocofeHo no orHowende [a
ThPrOBCKHTE B3EMAHNA M 3a0bIDKEHNS, K IETNO3UTHTE, OPY:KECTBOTO OHAKEA 14 Peasin3upa Te3un
(uuancoBM aKTMBM M NaCHBM Upe? TAXHOTO IIOCTHO OOPATHO W3MIalaHe WM PecL
HoracABate BbB BPEMETO. 3aTOBA T€ CE MPE/ICTARST MO TAXHATA aMOPTH3KPaHa CTOHHOCT.
PLKOBONCTBOTO WA  HPYKECTBOTO CUWTa, Y€ NPH  CHILECTRYBALIMTE OOCTOSTENCTRA
NpeIcTaBeHiiTe B OTHeTa 38 (UHAHCOBOTO ChCTOAHME OLIEHKH HA AKTHBUTE M MACHBUTE ca
BB2MOMKHO Hal-HANeXKIHH, afeKBaTHU { JOCTOBEPHH 34 1leniTe Ha (JMHAHCORATA OTHETHOCT H
ca OnM3KO [0 TAXHATA CHPABEIINBA CTOMHOCT, B 34BUCHMOCT OT TEXHHAT XapakTep H
MAaTypPHTET.

Cnpase,m.mma CTOHOCT HA HHBECTULHOHHHU HMOTH

Cripapeyiupata CTOMHOCT Ha UHBECTHLMOHHHTE MMOTH Ha JIpYKecTBOTO e ompenenena Ha
DaszaTa HA DOKIANH HA HE3ABHCHMH JIMLICH3HPAHH OLEHHTENH.

HpyKecTBOTO NMa NPHETH KPUTEPHH 3a HABMAHE Ha BBHHILHK OLICHUTENH 34 MHEECTHIMOHHHATE
HMOTH. [IpHIIOKEHHETO HA OUEHBYHM MOAXOIM M TEXHHKH, KAKTO H W3MION3BAHMTE BXOMALIM
J4aHHM 23 W3MEPBAHEe Ha CHpaBeliuBa CTOMHOCT ca 00eKT Ha 3a/h/KMTENHO 00CHKIaHe U
KOOP/AMHUPAHE MEXJly BhHIUHHMTE EKCHEePTH-OUEHUTENH M PBLKOBOLCTBOTO HAa APYIKECTBOTO,
KaKTo W TIPUEMAHETO HA W31aRAHATE OIEHUTEICKH NOKTaAH — OCOGEHO MO OTHOUIEHHE Ha
CLIUECTBCHUTE NPENONOKEHHS W KpaliHuTe 3aKII0YeHHs H MPeNIoNoKeHHs 34 pasMepa Ha
CTpaBennuBata CTOHHOCT. MHHANHKTE OLEHKW MoaxexaT Ha oxodpemme or Cpeera Ha
AHPEKTOpPHTE.

Creanara tabauua npeicTaBs HUBATa B iiepapxunTa Ha HeHHAHCOBH aKTHBH KM 31

pexemepu 2021 r. u 31 pexemspu 2020 r., oueHSBAHH TEPHOANYHO MO CHPABENIHBA

croiiHocT:
31 nexembpn 2021 r. Huso 3 Oowmo
XHJT. JIB. XHJL JIB.
HUnpecTHUNOHHA HMOTH: 41 209 41 209
- 36MH H cTpajii 41209 41209
31 pexemppu 2020 . Hueo 3 O6mo
XHJL JIB. XHJT. JIB.
HHReCcTHIIHMOHHH HMOTH: 41 928 41 928
- 3eMM U Crpaan 41928 41928
AKTHBM 32 npoaakda 16 832 16 832
- 3EMH 16 832 16 832

Ilpu onpejensne Ha CrpasBeijiMBaTa CTOMHOCT HA MHBECTULMOMHUTE MMOTH Ce [PUIArar
pasnEtHE OUEHBYHM TEXHMKH, KOHTO OMXa OWIM MOIXOMMMMA CIOpAMO crenupukraTa Ha
CLOTBETHUTE YCIOBHA H OOGEKTH, M 3a KOMTO ce paslofiara ¢ jgoctarsuHa 6asa oT BXOAIM
Aannn. M3non3sat ce TpuTe 10MYCTUME T10/IX0/4, NA3apHILL, IPUXOIHUS U PA3XOTHHS TIOIXOJ,

3ems 1 npomunTeny crpanu (Hugo 3)
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HEJABIMKHMI MMOTH CO®HA AJICHI]
OHHAHCOB OTHET
K'bM 31 IEKEMBPH 2021 1.

Wznmon3sannTe MeTOIH 33 OnpedciAaHe Ha ClpaBelTHEaTa CTOMHOCT Ha HEOBH/KHMHTE MMOTH Ca
MeTO[a Ha BBL3ICTAHOBUTENHATA CTOHHOCT W MeToxa Ha nas3apHuTe aHalo3u. Hapenenara
CnpaBeIMHEA CTOIHOCT W IO ABaTa METOIAa € OJIH3Ka.

MeToabT HA Bb3CTAHOBHTENHATA CTOMHOCT 3a OLSHKA Ha HEABMXMMHM HMOTH € OCHOBAH Ha
Pa3sXOIMTE [0 TAXHOTO Ch3JaBaHe WM 3amsiHa. TO3M METO[ € €IMH OT OCHOBHHTE IpH
OnpedendHe Ha NasapHaTa CTOMHOCT Ha crpajgata ¥ ce 0asMpa Ha KalKyJMpaHe Ha
BB3CTAHOBUTEIHATA CTOHHOCT Ha crpaiaTa KbM MOMeHTa Ha olleHkaTa. CToffHOCTTa Ha MMOTa
ce omnpenensd OT pasXolHuTe 3a MpHIoOHBaHe Ha TepeHa H CH3JaBaHETO Ha BCHUKH MOx00peHus
BBPXY HEro — Crpajii, ChopbikeHIs, 61aroycTpoiicTBe I MePOIPUATHS U JIP. ¢ OTYHCTeHHS Ha
CYMH 3a KOMMeHCHpaHe Ha HeTOCTATBLNATE HM, T.€. OTpa3etil ca BAMSHHETO Ha 00e311eHABAHETO
OT BB3pACT, CTPOMTENHH HENOCTATHIM U TOBpedM, (YHKIHOHATHO H HKOHOMHYECKO
06831_161{5 BaHE, KOHTO CE ONPEensiT B NPOIEHTH OT RE3CTAHOBHTENHATA CTORHOCT HA Ccrpanara,
Ha Da3a Ha GKCIIEpPTEeH Or/iell U HANMYHA MHQOpMALMA. 3a LenTa ce M3MON3BAT CPABHUTENHH,
CpeIHH CTPOMTENHM 1leHH Ha kBaapareH Merdp P3I1 Ha pasnuuHyM BHUIOBE HOBOM3TPAJiEHH
o0ekTH ¢ aHanorHuHO (YHKIHOHAIHO MpENHa3HAueHNe, KOHCTPYKUMA, ocoleHocTH Ha
H3IBJHCHHE HA DOITBJIHUTENHN, JUBbPIITHTEIHH, HHCTAIALHOHHN 1 llp,pﬁﬁ()'[‘ld.

[1o cBosTA CHLIHOCT METOALT Ha MA3APHITe AHATO3M HPEeLCTaBiiBa NpeHacsHe Ha CTOHHOCTTA
peannznpaNa Ha mazapa 3a MISHTHTHH WIH TIOT00HT MMOTH, REPXY MMOTA, KOIiTo 8 npeaMer Ha
olleHKaTa, B OCHOBATA HA METOMA HA NA3ZAPHUTE AaHATO3M JIEXKH ChIOCTARSIHETO HA OLICHSBAHIS
UMOT ¢ NOAOOHM WM MAGHTHYHH HMOTH, KOMTO €a OMIM NpeIMeT Ha JelCTBUTEIHO
peann3upaHd CHEIKH HAHM Ha TakHBa, KOMTO C€ Mpe/JIaraT Ha Tia3apa, KOPHTHPaHW 3a
crieurpHUHN KOSPHUUMEHTH 3a CBCTOAHME, 3a (DYHKUMOHAIHOCT, 3a MecTononoxeHue. [Ipes
2021 r. Tean xoe)MUKMEHTH 3a crpajauTe ca B auanasoHa ot (-10%) no (-20%), a 3a 3emara ot (-
10%) no 8%.

CrIlecTReHH HeHaOIIOAABAHH JaHHH ¢a CBBRP3aHM ¢ KOPEKUHUATA 3a CTIeln(pUIHNTE 32 3eMUTE 1
crpaante Ha JIpyxecTroTo pakropu. CTeneHTa ¥ NOCOKATA HA Ta3d KOPeKLUA 3aBHcH OT Dpos
M XapakTepHCTHKHTE Ha HaOIlOJaBaHNTEe Ma3apHU cAelkd ¢ [10J00HH HMMOTH, KOWTO ca
H3MO3BAHN 3d LENHTe Ha oleHKaTa. Bwnpeku 4e Tesn JaHHu ca CyOeKTHBHaA MpelleHka,
PBKOBOACTBOTO CHWTA, 4e KpafiHaTa OLeHKa He DM Ce MOBIUANA 3HAYMTEJHO OT ApYrH
BBIMOKHI MPETOT0KEHHS.

3ems (Huso3)

C orien Ha npaBHUTE, TEXHUYECKHTE U [1a3aPHATE XapaKTepPUCTHKI HA MMOTA, KAKTO U LenTa
HA OlEHKATA JNUIEHINPAHWUST OLIEHWTEN e MpHes TErNOBH Koe)MIIMeHTH 32 OTIRMHUTE MeTOIH,
€ KOMTO € M3BEICHO 3aK/IOMEHHE 34 CrpaBe/UINBaTa Na3apHa CTOMHOCT Ha MO3EMIIEHH MMOTH,
Ternoeute koetuumuenty ca 0,40 3a Merona Ha ocraTe4HaTa croiiHocT u 0.60 3a Meroma Ha
CpﬂBHI-lTBIIHBTE CTOFIHOCT.

Memodsm na ocmamwynama CMoBHOCI ¢e U3TNO0N3BA, KOTATO 33 JajeH MMOT ChIIECTRYRA
NJaHORA BB3MOIKHOCT 3a 3acTpospane mo Breznu B cuna 3PIT u K3CII, a ceumio u korato e
HAIMLUE eneMeHT Ha HGI'II)OHBBHEI CTOﬁHDCT, KOATO MOME 4 u3neie Haage I'Ipl'i onpenenemd
KAMUTAaNoOBIOKEHHS 3a paspaborBaHe Ha umota. OcrarbyHara CTOHHOCT Ha MMOTa
NpeACTABIIARA PA3IMKATA MexKAY CTOMHOCTTA cliell pa3padOTBRAHETO MY H IThIHHTE PA3ZXOAM 3a
paspaforaHeTo MY(THBECTHIIMOHHATA MY CTOIHOCT 1O TeKyIiH nasapHu tewn). C nomorira
Ha EKCIIEPTHM pasuyeTH CE MPOTHO3Mpa pasMepa Ha Hal-BEpOATHHTE WMHBECTHLMH, KOWTO
Tpa0Ba ga ce NMpeJBMAAT 33 Pa3BHBAHCTO Ha HeABWAMMHA uMOT. [la npaxkruka mMerombt ce
SBARA KOMOMHALMA OT PasXodHMi W NPHXOIHHA MOIXOAM 3a OlpelelsHe Ha Ia3apHu
crofinocTd. bpyrHara croiiHocr Ha paspa0orBaiero Ha HMMOTA (MHBECTHIHMOHHATA MY
crofinoct-UC) mmoTa BKIIOMBA OPENPOSKTHH, MPOEKTHH, CTPOMTEIHH U ONBJIHHTEIHNA
pasxofH W TasapHarta CTOIHOCT Ha XMITOTETHYHO WK TMaHoBo(mo omofpeH paboTeH NMPOeKT)
3ACTPOsABAHE HA MO3eMieHnd UMOT. [levandarta Ha CTPOMTENHMA NpeanpHeMal-H3NbAHUTEN Ha
obexTa upe3 BL3NAraHe, CbLIUO € BKIIOYEHA B CTpouTenHHTe pasxond, Cien mpornosupane Ha
BCHUKN  OBpOelll OapUuHM  MOTOUH ce  M30Hpa  TOOXOMSI] JIMXBEH  IPOLEHT
(cpeIHOONTUMUCTHYHA MPOTHO3A 33 , HOPMA HA Bh3BPBILAEMOCT ™ HA MHBECTHLHATA), C KOHTO
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HEJABMAMHA UIMOTH CO®DS AICHL]
PHUHAHCOB OTYET
KbM 31 TEKEMBFH 2021 r.

Ce ompenend HerHata UM Hactosuia croifnoct(HHC), Pazmukara mexay HHC u UIC ce sesBa u
Haif-BepoATHATa ocTarbyHa CTOHHOCT HAa MMOTA KBLM JaTaTa Ha ouenxsaxero. C e 1a ce
OTUETaT W HAMaNAT PHCKOBETE 3a MHBECTHTOPA, MONyweHata OpyTHa NasapHa CTOMHOCT Ha
03eMIeHHA HMOT, Ce KOpUripa(HaManasa) ¢ MyJITHITHIMPAH KOpeKuHoned Koeuuuent-Ku,
OTpasABall BIMAHHETO HA PpasxoauTe 3a MNOKYNKO-MpoAakGa Ha HMOTa, JMIcaTa Ha
NOCTHIAEHNA 33 HEPHONA HA PASBUTHE HA MHBECTHIMOHHUS MPOEKT U 3aryGHTe OT JHXBH M0
NICMO3HUT HA MHBECTHIINATA.

Ougnkara no MeroasT Ha OCTAThYHATA CTOMHOCT ce Ga3upa HA HAGMIONABAHM CTOHHOCTH 3a
M3Ipa)/laHe Ha Crpaii Ha KB, MeTBP chbriacHo erajon Ha CEK, nevanta Ha npexnnpuemada
cernaco nanud Ha CEK, npexos or naem na 6a3a cratnernyecka nidpopmanms 1 6asa aatim
Ha eKcriepTa.

Wanonzsanure HE!HaGJ'IIQlIaBaH]-‘I JdHHH, B T.Y. pa3xoaH 3a CTOMaHuCBaHe, PHCK OT OTnajgaHe Ha
Haema HIIH 33[")765!. Ca OIPENENICHN CKCIICPTHO.

Bxonaumre nauHu, M3Mon3BaHu npu oleHsBaHeTo KbM 31 nexempu 2021 r., ca kakTo cremsa:

Crofivoct 3a wsrpakmane Ha crpagara no BJIC

(eTanonu Ha CEK) 350 eBpo/kB.M.
PHCK OT oTnianane Ha Haema wim 3ary6a .16l
JIixeeHa cTaBKa 3a 3aCTPOSHNS MMOT 5%
IMeyanba 3a npeanpuemaya 12%
Km 1.402

ITo cBOSITA CHIIHOCT METONBT Ha Ma3apHUTE aHAIO3M, MPEICTABNNBA MPeHacdHe Ha CTOHOCTTA
peain3npana Ha nasapa 3a UISHTHYHH WIH NOA00HH HMOTH, BBPXY HMOTA, KOITO & TIpenmMer na
oLeHKard. B 0CHOBATA HA MeToNa Ha Ma3apHHTe aHAJIO3N JIEKH ChIOCTABSIHETO HA OlleHABAHNS
HMOT ¢ MOAOOHH WM MISHTHYHHM HUMOTH, KOMTO ca OWIM NpEIMer Ha JefiCTBHTENHO
PeAN3NPAHH CIIETKH MM HA TAKWBA, KOWTO CE€ TIpe/iarat Ha Ta3apa, KOPHTHPaHH 3a
CIENNQHYHH KOCDUUHCHTH 3a ChCTOAHME, 33 (YHKUMOHAIHOCT, 3a MECTONonokeHue. [pes
2021 r. Te3n koeHuMeHTH ca B nuanazona ot (-10) zo 3%.

Odmc crpaay, TEProBCkH M CKIATOBH MOMELICHHS, 3eM3 (Hugo 3)

Ouenkara Ha 00EKTHTE € HArOTREHA 110 MEeTONA HA CPABHUTEIHHUTE nponaxon. KopekrHocTTa
Ha METOla € CBbP3aH C Hali4Mie Ha JOCTOREpPHA ¥ JOCTATHTHO MPEeiCTABHTENHA MH(OpMaliys
3a:
M36panu eTanoHnn 00eKTn — CXONHN UMOTH HA OLEHABAHMS, YHATO rnasapHa ueHa e
M3BECTHA Ha Da3a CKIIOYeHH WM Npeinarann (oepTHH) MeHH Ha eTATOHHH OGeKTH,
PO KOETO Ce M3BLPIUBAT KOPEKUMH, MPOM3THYALlH OT 0coDSHOCTHTE HA OHeHABAaHHA
obekr:

- Ilondop Ha nazapHM MHOXHTEIH — CHLOTHOLIEHHE MeNCIy LeHaTa Ha oDexra W apyr
TIOKA34TeNl 338 HEro, YMATO CTOIHOCT e M3BECTHA KAKTO 33 ETAJOHHHS, Taka U 3a
OLICHABAHHS ODEKT.

Msronsea ce opeprua neHoba MHpOpMAUMs HA UMOTH B pafioHa HA OUeHABAHMA OGeKT OT
Opokepcku  (UpMU, CHEUMANH3HPAHH BECTHHLM, CIMCAHNS, MHTEPHET, KOETO OCHTYPABA
NPEACTABUTENHOCT HA M3MONM3BaHMTe nanuu. Mspppuiear ce kopekuuu 3a odepTHOCT,
MECTOIONOKEINE, TIONL, H3TPANCHOCT Ha WH(PAcTPYKTYpa, TEKYILO ChCTOSHME U Jp.
(haxTopH, € KOETO e MOCTUTHATO MAKCHMAIHO 1061HKaBAHE HA NAPAMETPHTE HA OLEHSIBAHML
HMOT C M3ON3BAaHUTE O(epTHH JaHHHu,

20. TloMMTHKA 32 YNpaBJIeHHe HA KATHTANA
HpysKkecTBOTO ynpapsBa KalmiTana i Taka, ue ja OCHIYpPH:

= CHAa3BaHE HA 33KOHOBHUTE H3HCKBAHMA (OTHOCHO APYKECTBa CbhC  CHEIHATTHA
HHBCCTHLHOHHA L21:

[¥Y]
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HEABMAUMM HMOTH CODHA ACHL]
DHHAHCOE OTHET
KbM 31 JEKEMBPH 2021 r.

- (hYHKUHOHMPAHETO CH KaTO JeHCTBALO [1PEAIPHATHE;

- MakcHMmalrHa  BB3BpAL@EMOCT 33 CODCTBEHMIMTE, upes  ONTHMM3ALMA  Ha
CHOTHOLIEHHETO MEHAY ABII U Kanutal (Bb3BpallaeMocTTa Ha HMHBECTHPaHHA
Kanurtan).

Ilenta Ha PrKOBOACTEOTO € na NoaOepP:xa IOBEPHETO HA MHBECTHTOPHTE, KPENUTOPHUTE H
Hazapa H Ja rapaHTupa OBJIeLOTO Pa3BHTHE HA NPYHKECTBOTO.

PokoBomcTBoTo Ha [IpyKecTBOTO OMpemeNs pa3Mepa Ha HEOOXOOWMMA — KallUTall
OpPOMOPLUHOHATHO Ha HHBOTO HA PHCK, C KOHTO Ce XapaKTepU3HpaT OTAeMHHTE Nel{HOCTH.
[NonmspikaHeTo 1 KOPUIHPAHETO HA KAIIUTANOBATA CTPYKTYpA C& H3BLPLIBA B TACHA Bph3ka C
IPOMEHHTE B MKOHOMUYECKHTE YCIOBHS, KAKTO U B 3ABUCHMOCT OT HHBOTO HA PHCK, IPHCHIIO
Ha ChOTBETHHTE aKTHBH, B KOUTO c& HHBeCTHpa. OCHORHHTE HHCTPYMEHTH, KOHTO C& H3I0/13RAT
34 YIIPABICHHE HA KAllHTAI0BaATA C'T'pyF(Typ'd ca: TUBHJIEHTHA MOJMMTHKAS rlpona';lcﬁa Hd aKTHBH, C
lleJl HaMandBaHe HAa HMBOTO Ha 3a/7IkKHAIOCT W Jip. BCHYKH PerieHnus 3a MpoOMeHH B Td3H
HACOKa ce B3eMaT MpM OTUNTaHe Ha OajiaHca MEXKIY IleHaTa W PHCKOBETE, NPUCHIIM Ha
pasIMYHUTE H3TOYHHUIIM HA UHAHCHPAHE.

CBOTHOLIEHHETO ABIT/KAaUTAT € IPEACTaBeHO MO-T0oNy!

31.12.2021 31.12.2020

XHJI. JIB. XHJL JIB.

Jlbar (0DLO 3aeMU 1 3a/IBIIKEHMS ) 41 106 48 862
ITapuuni cpencrea (4 305) (10)
Heten awar 36 801 48 852
Colcreen kanuran 13 994 10 922
06 xanuTan (CODCTREH KAMUTAN + HETCH IIBIIT) 50795 59774
Koepnuuent Ha 3a10bKHAN0CT(HETEH IBLJr/odio 72% 82%

KAnmATAI)

21. Ce0uTHA ced Kpasi HA 0OTYETHHS MEPHOI

Ha 15.02.2022 r. e nporeneHo M3pwHpeaHOo 00110 chOpaHHe HA AKLHOHEPUTE, HA KOETO Ca
[TPHETH MPOMEHH B MpeAMeTa Ha JeifHOCT Ha APYIKECTBOTO W M3MEHEHHE Ha YCTaBa, BhB BPh3Ka
¢ Bre3nuAT B cuna npes 2021 r. 3akoH 3a Apy KecTBaTa ChC CrENHanHa WHBECTHIIMOHHA [1e] |
34 [APYZKECTRATA 38 CEKIOPHUTH3ALHA,

He ca Bb3HMKHANH KOpHIrHpatii CEOUTHA HITH 3HAYNTENHH HEKOPHTHPalH crOnTHA MEHITY
JataTa Ha [i]H HaHCOBMA OTHET M JaTaTd Ha OTOPH3HPaHETO MY 3a H3JaBaHE, C MIKIMHYEHHE Ha
MNOCOYEHNTE, NTO-10J1Y:

- Bom Bpp3ka ¢ mponbmraBamara cperopHa mammemus oT Covid-19, ¢ Pennenune Ha
Munuctepesu csBer Ne 826 or 25.11.2021 r. Geme ynem&eH CPOKBT HAa H3IBBHPENHATA
enuieMuyHa odcraHoBka B bbiarapus 1o 31 mapr 2022 r.

- Ha 24 ¢eppvapu 2022 r. BB3HHKHA BOoeHeH KOHGIMKT Mexny Pyckata Demepaums H
PemyGruka VYkpaiina, karo Pycma crana o0eKT Ha TeKKH MEKAYHapOOHM caHKuHu. Boe
BPB3KA € HECHTYPHOCTTA M MPOALIDKHTENTHOCTTA HA KOH(IMKTA, PBKOBOJACTBOTO Ha
HpyecTBOTO He pasmnonara ¢ TOYHA OIleHKAa OTHOCHO MKOHOMMYeckWTe mocnenunu. He ce
H3KIIKOYBA BB3MOICHOCTTA 34 €CKalals Ha KOH(IMKTA, KOSTO Ha HOBEAE [0 CBLIIECTBEHH



HEABMAMMHM HMOTH CO®M AJICHLL
$HHUHAHCOB OTHET
KbM 31 JEKEMBPH 2021 r.,

ChTPECEHH B HKOHOMHMYECKHA kMBOT. Pemuua koMmIlanuu HanycHaxa pycKus masap.
HabGnronapa ce ChlIECTReHO MOBHINEHHe B LEHMTe Ha eHepruATa M MUICHHLATA, KOHTO
JOIBIIUTENIO 3aCHABAT HH(IALMATA, NOPOACHA OT HAPYIIEHUTE BEPUTH HA AOCTABKH M OT
BBL3CTAHOBABAHETO OT nangemuaTa or COVID-19.

22. OgoOpenne Ha (PUHAHCOB OTYET

DunancosuaT oTueT KbM 31.12.2021 r. (BKTIOUATENHO CPABHMTENHATA HI(OPMALIH KLM 11er0)
e onobpen H npuer or Cheera Ha AupektTopute Ha 30.03.2022 1.






