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MPUITOXEHMHAE

3a oImoBecTsABaHE HA CUCTOBOJHATA IIOJIUTHUKA U OIIOBCCTsIBAaHUSATA

1o MCC xsM MexauHHuS KOHCOJMUIUpPaH (UHAHCOB OTYET Ha
“APMEUWCKHU XOJIIUHI" “ A/l 3a BTOpO TpuMmeceune Ha 2011 r.

MeXIMHHUAT —KOHCOMMAUpaH (uHAHCOB oTueT Ha “APMEVICKU XOJIUHI™ AJl 3a
BropoTo Tpumeceune Ha 2011 rox. e usrorBeH kbM 30 ronu 2011 rox. C HaTpynBaHe Ha
OCHOBAaHHE W B CHOTBETCTBHE C M3MCKBAHHATA HA 3aKOHA 33 CYCTOBOJACTBOTO M MPUIOKHMHTE
MCC.

Cnex 01.01.2009 rox. “APMEMCKHW XOJIJIMHI™ npunara npepa6orennte MCC 27
Koncomuaupanu u nHAUBHAyaIHH PuHAHCOBU 0T4ETH, kakto MCC 34 - MexauHHO

q)HHaHCOBO OTYUTaHC.

[Tpu wusrorBsHero Ha KoHconmuaupaHusi (UHAHCOB OTYET APYKECTBOTO-Maiika ce e
ChOOpaA3HJIO ¢ BCUYKH CTAHJAPTH W Pa3siICHEHUS, KOUTO Ca MPUIIOKHUMH KbM HEroBara JICMHOCT H
JeHOCTTa Ha py’KecTBaTa OT Ipyrara KbM JaTaTa Ha U3TOTBSHETO HA (PMHAHCOBHSI OTYET.

Beuuku npyxectBa OT rpymara, YMUTO (DUHAHCOBU OTYETH y4acTBAT B KOHCOJIHMAALIMATA
BOJSIT CBOUTE CUETOBOJHU PETHCTPH B OBITApCKU JIeB, KOWTO € MPUET M KaTO OTYETHA BajyTa 3a
MIpE/ICTaBsHE.

BbB (uHAHCOBMS OTYET € TpeACTaBeHa CpaBHUTEIHA WH(OpMaIus 3a MpeaxoicH
MEePHO/JI, KAKTO CIIE/BA:

- B Konconmuaupan otyeT 3a (HUHAHCOBOTO ChCTOSIHUE — CPaBHUTEIHA HH(POPMAIHS KbM

Kpas Ha HEMOCPEJCTBEHO Mpeaxoxaamara (uHaHcoBa roguHa /kpm 31.12.2010 rox./.
[To cwpIM HAUYMH € TpeACTaBeHAa M CpaBHUTEIHATa WH(OpManus B MOSCHUTCIHHTE
crpaBkd KbM KoHcomumupanus otdeT 3a (puHaHCOBOTO cbhcTosiHMe / CripaBka Ne 3,
Crnpaska Ne 4, CripaBka Ne 5 u CpaBka Ne 6/

- B Enunnauns KoHconuaupan oTtyeT 3a BCeoOOXBAaTHHSI JOXOJ — CpPaBHUTEIHA HH(POpMaIUs
3a CpaBHMM OTYETEH IEpPHOJ Ha HEINOCPeACTBeHO mpeaxonaHara roguHa /30.06.2010
roa./ ITo chln HAYMH € TIPeJICTaBeHa U CpaBHUTEIHATA HH(POpMAIIUS B OSCHUTEITHUTE
cnpaBku kbM KoHconmuaupanus otueT 3a BceoOxBaTHUS A0xo[ /CrnpaBka Nel u CripaBka
Ne 2/

- B Koncomumupanuss oT4eT 3a NMapUYHUTE TOTOLM - CpaBHUTETHA WMH(OpManus 3a
CpaBHUM OTYETEH IEPUOJ Ha HEIOCPEACTBEHO npeaxoanara roguna /30.06.2010 rox./



- B KonHcomumupanus oT4eT 3a MpPOMEHUTE B COOCTBeHMs KamuTtail - CaagoTro KbM
01.01.2011 rox. chOTBETCTBA Ha AAHHUTE OT MpEaXokjaniata (UHAHCOBA T'OJIMHA B
KoHconuaupan oT4er 3a GUHAHCOBOTO ChCTOSHUE.

B cnydaute, B KOUTO € MPOMEHEHO MPECTaBIHETO U KIacU(UKALUATA HA CTATUU OT
(MHAHCOBHS OTYET, CPAaBHUTEIIHATa HHPOpMaLIHs € peKiacuuIiupana ¢ e MOCTUraHe Ha
CBIIOCTAaBUMOCT C TeKylus nepuoa. Jlanaure, mocoueHu BsB (hruHancoBuTe otuetu 3a 2010 roxa. u
2011 roa. ca cpaBHUMHU U pa3OUpacMHu.

Beuuku pannum B KoHconmuaupanusi roguiieH  (UHAHCOB OTYET 3a TEKYIIUMsS U 3a
MIPEAXOAHUS OTUYCTEH MEPUOJI ca MIPEACTABECHU B XWIISAM JIEBa.

HpyxecTBaTa OT rpynata cieaBaT W IpHJarar e€lHa W ChIIa CYETOBOJHA TMOJUTHKA U
CBIIMTE METOJIM Ha U3UuciieHus npe3 oruetHata 2011 rog., kakrto u npe3 npeaxoanara 2010 roa.

3a oruetHus nepuoy KoHcommaupaHuaT GUHAHCOB OTYET OOCAMHSABA OTYETUTE 3a CHIIHS
MeproJ] Ha MPEANPUITHETO-MalKa - “APMENCKU XOJIAUHI™ A/l v Ha 1bLIEPHUTE OPYKECTBA,
B xouto “APMEVCKHN XOJIJUHI™ ALl MPUTEXKABA TOBEYE OT IOJIOBUHATA OT KAalWTala UM -
JAIl  AJl- rp. EnxoBo, “BPE3EHTOBU U3JAEJIMA” A/l - c. Hap Camyun, “BYJII'APLIBET”
A/l,- rp. Enun Ienun u “KAPHOTA” A/l - rp. KapuooOar.

VYyactuero Ha “Apmeiicku XonauHr’ - AJl B kanuTaia Ha TE€3H JPYKECTBA € KaKTO CJIe/IBA:

-B ATl - AIl-76.72%;

- B “BYJITAPLIBET” - A/l - 51.32%;

- 8 “BPE3EHTOBU U3JIEJINA- AJl - 58.99%

- B “KAPHOTA” - Al - 56.68%

KonTponbT Ha mnpeanpusiTueTo-Maiika Haja ABLIEPHUTE JPYKECTBA € MPHAOOHUT mpe3
MPEIXOJAHU OTYETHHU TEPUOJM M TIPEe3 HACTOSIIMS OTYETEH NEepuoj HAMa IMpoMsAHA. 3aToBa U
pe3yaTaTuTe OT JEHHOCTTa Ha Jpy)KecTBaTa OT rpynara OT Ha4yaJlloTO Ha roJuWHaTa U3LSIO0 ca
BKJIFOYCHHU B KOHCOJIMIMPAHUsI PUHAHCOB OTYET.

Konconuaupanusat ¢puHAHCOB OTYET € OTYET Ha rpynaTa, KOWTO MpeACTaBs UMYIIECTBEHOTO
U (UHAHCOBOTO i CHCTOSHUE, KAKTO U pe3yaTaTa OT IeHHOCTTa KaTo Ha €AHO MPEIIpUsITHE.

MG)K}II/IHHI/ITG KOHCOJIMAUPAaHU TPHUMCCCYHHU (I)I/IHaHCOBI/I OT4YECTH HEC CC
IIpOBECPABAT U 3aBCPABAT OT HC3ABUCUM PCTUCTPUPAH OOAUTOP.

[Ipennpustuero-mMaika ¥ JBUICPHUTE JAPYKECTBA, YUUTO OTYETH HoJajIexxar Ha
KOHCOJIMJUpPAHE, MPUJIaraT €Ha U ChIlAa CYETOBO/IHA MOJUTHKA 32 CIICJIKH U CHOUTHS, CTaHAIIN TIPU
CXO/IHU OOCTOSITENICTBA, 32 METOJUTE 32 OIICHKH Ha OTACITHUTE aKTUBHU U MMACHBH, 32 HAUUCIISIBAHETO
Ha aMOPTU3ALMUTE Ha IBJITOTPAHUTE akTHBH. [IpriiaranaTa cueToBOIHA TIOJIMTHKA 32 MIEPHOa HE
€ IMPpOMCHAHA B CpaBHCHHUEC CHC CUHCTOBOAHUTC IIOJIUTUKH, IMPUIIAraHu IPE3 MPCAXOAHH OTUCTHU
EPUOJIH.

CaMOCTOATEIHUTE OTUETH HA NPEINPUITHETO-MaiiKa U Ha JIbIIEPHUTE MPEANPUSATUS OT
rpymnara ca chbCTaBEHH KbM €]1Ha U cblla nata. - 30.06. 2011 rox.

HpeIlCTaBeHI/ITe NpCANpUATHA OTTOBAPAT HAa CIICAHUTC YCIIOBHA:

- CaMOCTOATCIIHU FOPUINYICCKHU JIMIIA,

- U3rOTBAT CaMOCTOATCICH (1)I/IHaHCOB OTUCT,

- BCAKO NpCANPUATHUC € JIMYHO JAHBYHO 3aAbJIZKCHO,

- CbIICCTBYBAT Bb3MOKHOCTHU 3a CACJIKHU U TO HC CaMO IO OTHOLICHUC HA Pa3snpCACIAHCTO
Ha JUBUJCHTA.



HpI/I KOHCOJUMIHUPAHETO Ca O6€,Z[I/IHGHI/I (1)I/IHaHCOBI/ITe OTUCTH Ha ABLICPHUTEC APYKECTBA U
CaMOCTOATCIIHHUA OTYCT Ha HpeHHpHHTHeTO-MaﬁKa pea 1o pea 3a aKTUBUTC, cOOCTBEHHS KalimuTal,
IMaCUBUTC, IIPUXOJNUTC U PA3XOJUTEC, IAPUIHUTC ITIOTOLH.

IIpu KoOHCOIUAMPAHE HA OTYSTUTE Ca SIMMUHUPAHU:

1. Jlena oT coOCTBeHHS KamuTal Ha ABIICPHUTE NPEANPHATHS, TPUTS)KABAaH OT
NpeANPUITHETO-MaliKa, ¢ OajlaHcoBaTa CTOMHOCT Ha JBJTOCPOYHATA MHBECTHUIIMS Ha
npeanpusaTHeTo-mMaiika. Pa3nukara mexay OaaHcoBaTa CTOWHOCT HAa MHBECTHIIMSTA B
JTBIICPHUTE MPEANPHUATHS 1 HOMUHAJIHATa CTOMHOCT Ha ChIlaTa B COOCTBEHMS KaIluTas
Ha TE3W MPEINPHUATHS € IMOCOYCHA B KOHCOJUIUPAHUS OTYET KATO IMOJIOKUTETHA WIIH
orpunarensa penyrauud. 3a “KAPHOTA” - A/l penyrauusta € MOJOKUTENHA, a 3a
OCTaHAJINTE TPH JIPYKECTBA - OTPUIIATEITHA.

B xoHconmaupaHus ~ OoTueT 3a (PUHAHCOBOTO CBCTOATHE YYACTHETO Ha JAPYTUTE
aKIMOHEpU B KallWTala Ha ABLICPHUTE APYKECTBA € MOCOYEHO OTIEITHO B IacHBa C
HaumeHoBanue “MAJILIMHCTBEHO YUACTHUE”.

2. Bcuyky BBTPEUTHOTPYIIOBH Pa3vyeTd U CAETKU OT (PUHAHCOB XapakTep:
MOKYTKO-IIPOAaKOU;

MIPEIOCTaBsIHE HA 3a€MU;

HaYKCIsBaHE Ha JIUXBUTE 110 3aEMUTE;

pasmpenesisHe Ha TUBUICHTH;

[Ipe3 u3MHUHAIMA OTYETEH MEpPHO] HSAMa OCBHIIECTBEHH BBHTPEUIHOTPYIOBHU CIEIKH IO
MOKYIKO-IPOAKOM MEXAYy IPYKEeCTBOTO-Mailka M IbIIEPHUTE APYKECTBA, KAKTO H
MEXJy caMuTe IblepHH ApyxkecTBa. [locouenute mpuxoau B Enunnusa Konconuaupan
OTYET 3a BCEOOXBATHHUS JIOXOJ Ca NMPUXOJUTE OT JEHHOCTTa Ha BCSIKO OT ABIICPHUTE
JIpyXecTBa U Ha JipyxkecTtBoTo-Maiika. B CnpaBka Ne 1 ot Ilpunoxenusita e npeacraBeHa
noapoOHa pa3mudpoBKa HA MPUXOAUTE HA HKOHOMUYECKaTa rpyrma.
[IpeanpusTueTo-Maiika € MpeaoCTaBUIIO 3a€MHU TIPE3 MPEAXOHN OTYETHU NIEPHOIN Ha
IBILEPHUTE JPYKECTBA CHIIIACHO CKIIOYEHU JJOTOBOPH, NP YCIOBUS OJIM3KU A0 Ma3apHUTE.
[Ipe3 oTyeTHUS IEPHO € MPEIOCTaBEH 3aeM 3a 00OPOTHH CPEACTBA HA JBIIEPHOTO
npyxectBo JJAIT AJl. Hama npenoctaBsHu 3aeMu MEX]y CAMUTE IbIIEPHU IPYKECTBA,
WIH OT TSX Ha JIPYKECTBOTO-MalKa.

B Ttabnuuara mo-m0i1y ca MOCOYEHU BCHUYKHU MPEAOCTaBEHU U HEU3ABJDKEHU KbM 30 10HU
2011 roa. 3aemu Ha ABLIEPHUTE APYKECTBA.

Tadamua 3aemu, OTIyCHATH OT “APMEUCKU XOJIAWHT “A/l Ha pbiepHH IpyXKecTBa.

Hewnsnui.
raapauna | Tox.
Cyma Ha
KonTparenT na Xapakrep Ha | I'ognna Ha JIAXBH KbM | JINXBEH
. caeaKara
“Apwmeiicku xoaauHr’AJl caeJKaTa BBL3HUKBaHeE 30.06.2011 |mpoueHT
/B aB./ o
r. %o
/B aB./
JIATI-Enxoso™ All Tapuucn saem | 2009 350000 1217213 8
rp.EnxoBo
JATI-Enxoso™ All Mapuucn saem | 2011 300000 3040077 8
rp.EnxoBo




bpesentosu Mapienna™ AL |t ey saem | 2006 150000 17 184,67 7.2
c. [lap Camynn

bynrapuser-EI" rp Bt |, o saem | 2003 9000 869118 1
TIenun

bynrapuser-EL" rp Exui | ook saem 2005 14 685 2226934 12
TIenun

bynrapuser-EL" rp Bt | o onsaem | 2006 105000 13362370 7.2
TIenun

bynrapuer-EIT rp Bt |, o saem | 2007 5500 683241 7
TIenun

i ., 2131836
Kapnora” A/l rp. KapnoOart| Ilapuuen 3aem | 2006, 2007 28 000! 7,2

3aeMuTe ca MPEIOCTABEHM Ha OCHOBaHME Ha MOCTBHIWIM MCKaHUS OT PBKOBOJCTBATa Ha
JPY’KECTBaTa, Clie/l CKJIFOUBAHETO Ha JOTOBOPH C JOIOBOPEHM KOHKPETHH YCIOBHUSA 3a OTIIYCKaHETO
Ha 3a€MHU, JIMXBUTE, IOTaCUTENIHUTE IUIaHOBE U J1p. IIpe3 oTueTHUs nepuoj AbLIEPHOTO APYKECTBO
JAIl AJl muramia riaaBHULM M JIMXBH 0 MPEIOCTABEHUTE 3a€MU ChIJIACHO YCIOBUSATA HA JIOTOBOpa
u noroBopenusi moracurteneH Iwiad. “KAPHOTA” AJl mnpe3 oT4eTHHUS MEpUOA ChHINO ILIaIia
JUXBU W TJABHULM [0 3aeMa CbIJIaCHO YcIoBHSATa Ha Jjorosopa. Ilpu wusrorBsnero Ha
KOHCOJIUMAUPAHUS OTYET 3a MapUYHUTE MOTOLM TE€3H pa3IlIAllaHus ca eIMMUHUPaHHU.

Hauncnenute ABKMMM JIMXBU 10 NPEJOCTaBEHHUTE KPEOUTH 3a Iepuoja ChUIO ca
SJIMMUHUPAHU B €IMHHUS KOHCOJUAMPAH OTYET 32 BCEOOXBATHHS IOXO/. 32 BTOPOOTO TPUMECEUHE
Ha 2011 rox. ¢ HaTpynBaHE HA4YUCIIEHUTE JUXBU OT JPY)KECTBOTO-Mailka Ha JbLIEPHUTE
JpYy’KeCTBa BbB3JIM3aT Ha 8 XUJI. JIB.

B koHcomumupaHus oTYeT 3a (UHAHCOBOTO CBHCTOSTHHE 33 OTYETHHUS MEPHOa ca
eJIMMUHUPAHU ¥ Bb3HUKHAJINUTE B3EMAHUS, ChOTBETHO 3abJDKEHUS MEX]y MPEANPUATUETO-MaliKa
U JIbIIEPHUTE JpPYKECTBAa IO Joropopure 3a 3aeMu. Cymara Ha EIMMUHUPAHUTE CYMH Ha
B3EMAHUSTA Ha JPYKECTBOTO-Mailka, pPECIHEKTUBHO 3aJbJDKEHUSATA B JBIIEPHUTE JPYKECTBA
BBb3NIM3a Ha 252 xwi. neBa. EMUMuHUpaHu ca U B3eMaHUATA, PECHEKTUBHO 3abJIKCHUS MEXITY
camuTe abluepHu apyxectBa. Kpm 30 roHn Te Bb3u3ar Ha | xui. JB.

CrpIiiecTBeHH M3MEHEHHs B 00IIaTta cymMa Ha aKTHBHUTE, COOCTBEHHS KaIllMTall M MMaCUBUTE B
KoHconmuaupanusi ¢unancoB otuer npe3 2011 rox. B cpaBHEHHE C MPEACTaBEHUS TOAUIICH
KoHconuaupaH ¢uaancos otueT 3a 2010 roa. He ca HACTHITWIIH.

[locouenure B3emMaHUsI OT CBbP3aHU MPEANPUATUS B pa3Mep Ha 35 XMW JieBa BKJIIOYBAT
HaumcieHnuTe B3eManus Ha “APMEMCKHW XOJIIMHI™ AJ] oT IMBHIEHTH, B3eMaHE IO €IHA
dakTypa 3a yciayra W B3€MaHHS OT BB3HArpaXKJIEHUE 3a YIOpaBJIeHHE OT apyxectBo “XAH
KVYBPAT” AJl. JIpy’ecTBOTO He y4acTBa B KOHCOIMIAIMATa Thil Kkato “APMEMCKU
XOJIAUHI™ AJ] HsiMa KOHTPOJIHO Y4acTHE B KallUTalla U YIPABIECHUETO MY.

3a OTYETHMS IEPUOJ HE ca HAYMCISBAHU W M3IUIALAHU AUBUACHTU MEXKIY IPYKECTBOTO-
MaliKa 1 IBLIEPHUTE APYKECTBA.

[Ipe3 or4yerHus mepuox OTYETEHHUTE (UHAHCOBU NPUXOAM W (PHMHAHCOBH Pa3XxoAH B
rpymnaTa Bp3nu3aT Ha 1o | xwi. nB. , /Crpaska Ne 2 ot [Ipunoxxenusita/.

@UHAHCOBUAT PE3yJITaT OT ACHMHOCTTA Ha Tpylara, noco4eH B ENWHHHS KOHCOIUAMPAH
OTYeT 3a BCEOOXBATHHUS JIOXOJ, 3a BTOpoTo TpuMeceune Ha 2011 roa.c BarpymBane e 3aryba B
pasmep Ha 43 xui. neBa. To3u pe3ynrar e ChbBKYIHMST pe3ysiTaT OT JeHHOCTTa Ha BCAKO €QHO OT
Jpy)KecTBaTa B TIpymHara ciell KaTo ca eJIMMUHUPAHM [PUXOAUTE U  Pa3XoAUTE OT
BBTPEIIHOTPYIOBUTE CHENKH. 3a cblusa nepuon Ha mpeaxomgHata 2010 roxa. ¢buHaHCOBUST
pe3ynarar Ha rpynarta € 16 xui. JiB. nedanoa.



HpeS U3MHUHAIMA OTUCTCH IHECPpUOJ HE Ca OTIIYCKAHW aBaHCU U KPCAUTHU Ha YJICHOBE U
OpTraHUTC Ha YIIPABJICHUEC OT HpeHHpHHTHCTO—MaﬁKa nimnm oT APYKECTBATA, BKIIKOYCHU B
KOHCOJIMIHUPAHUs OTYCT.

ITocouenure ABJITOCPOYHHU HHBECCTHULIMU B KOHCOJIHUAHWPAHUA OTUYCT CC U3pa3AaBaT B AAJI0OBC U
AaKIIMu, HpI/II[O6I/ITI/I oT HpeﬂHpHHTHCTO—MaﬁKa npe3 NpeaAxXoaHU OTYCTHH IICPUOIH. H’LHFOCpO‘lHI/ITe
HHBCCTHLIMKM B KOHCOJMIHPAHUA OTUYCT CC OTUMUTAT IIO0 ce0eCTOIMHOCTHUS MCTOZ, KaTo IIpH
IIbPBOHAYAJIHOTO UM HpI/II[O6I/IBaHC Ca 3allMCaHu I10 ICHHU Ha HpI/II[O6I/IBaHe. H’LH.IGpHI/ITC APYKECTBA
OT Irpyliata HJMaT Y4aCTHC B KallUTaJIa HA APYIr'U APYKECTBA U HC OTUYUTAT HHBECCTUIIUH. B CnpaBKa
Ne 4 ot HpI/IJ'IO)KCHI/IHTa Ca NpCEACTaBCHU YYACTHATA HaA HpeHHpHHTHeTO—MaﬁKa B KalluTaJla Ha

IpYTU ApY>KECTBa.

[Ipennpusituero-maiika, KakTo U ABLIEPHUTE APYKECTBA HSAMAT B aKTUBHUTE CU IPUIOOUTH
KpaTKOCPOYHH MHBECTHUIIUH.

21.07.2011 r. I'n. cueroBouTeN:
rp. Codus

/ 1IB. JIazaposa /

PvroBoauTen:

/ Em. Poros /



