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MEXAWUHEH AOKNA/L,
3A AEMHOCTTA HA
®OH/A 3A UHBECTULUMN B HEABUKUMU UMOTHU —
®UHU ALCUL

3A TPETOTO TPUMECEHMUE HA 2014 r.

®oHO 30 uHsecmuyuu 8 Hedsuxucumu umomu — GUHU ALCUL (PUHN ALCUL) e nybnuyHo
GKYUOHEPHO OPYHECMEB0 CbC CNeyuanHa uHeecmuyuoHHa yen, cbe cedanuuie u adpec Ha
ynapaenenue: bb/ITAPUSA, obnacm Cogua (cmonuya), obwura Cmonuynxa, 2p. Cogun 1574,
paiion p-4 Cnamuna, x.x. feo Munes, Kocma Jflyayes No 20, men.: 02/8054702, ¢axc:
02/8054873, Enekmponua nowo: d.dimitrov@enemona.com, MHmepHem cmpaHuya:
www.fini.bg. fpyxecmeomo HAMG OMKPUMU KNOHOBe.

fIpedmemvm Ha deiinocm Ha DUHW ALCUL obxeawa: MHeecmupaHe HO napu4HU
cpedcmea, HabpaHu upe3 u30asaHe HA UEHHU KHUMG, 6 HedsUdumu umomu
/feexiopumuzayua Ha Hedsumumu umomu/ nocpedcmeoM fOKYNKAG HaQ Npaso Ha
cobcmseHocm u Opyau 8elyHU Npaea 8bpxy HeGBUMNUMU UMOMU, U38bPILBAHE HO CMPOEHU
u nodobpeHua 8 max, ¢ yen npedocmMasAHemo um 3G ynpasneHue, omoasaHe nod Haem,
nu3uHe, apeHda u/unu npodaxcbama um.

Apyxcecmsomo e cbc eOHOCMeneHHa cucmema Ha yrpaenexue - Cbeem Ha dupexmopume,
8 cuemae: Liseman Kameros llempywkoe - lpedcedamen Ha Cvaema Ha dupexkmopume;
HAapun Unues fumumpos — 3am. [lpedcedamen Ha Cveema Ha dupexkmopume; Muner
leopeues leopzues — Hesasucum uneH. [pymwecmsomo ce npedcmasnaea om Liseman
Kameros lfempywxos u fapuud HUnuee Jumumpos, dsamama suHaau 3aedHo.

Kanumanem na dpyxcecmsomo e 8 pasmep Ha 650 000 ne., pasnpedenen 8 650 000 6pos
obuKHOBEHU, BEe3HANUYHU aKyuu om edUH KAac, C paso Ha 2nac, ¢ Homuxan 1.00 nea acaka.
I. BaxxHu cb6buTHA Npes3 nepuoga

Mpes oTueTHUA nepuod ¢ akuum Ha fApyxectBoTo Ha BPB — Codua ALl HAMA CKAOYEHM
CACNKW.
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1. Cmpyxmypa Ha nopmdbeiina Ha dpyxecmaomo

UHBECTHYUHWOHHH HMOTH MECTONONOMEHHE

1. ETax OT agMUHUCTPATUBHA Crpaga,
HaxopAala ce B rp. beneuxe, 6ya. rp. beneHe
buarapua 23

1. ETaX OT aAMUHUCTPaTUBHA Crpaga, Haxoasua ce B rp. benede, 6yn. buarapus 23.

BanaHcoBaTa CTOMHOCT Ha MHBECTULUMOHHUTE UMOTU CAef, NOCNeABALLATa UM OLEHKa
8b3nn3a Ha 163 /cTo wectaeceT U Tpu/ xun.ne.

2. Npudobumu om [py»cecmeomo HedBUIUMU UMOMU

Mpes oTYETHMA Nepuos ApyKecTBoTo He e NPUAc6MUA0 HOBU UMOTH.

3. Undopmayusa 3a omdadeHu 30 NoaA3eaHe cpe 3gnnauiagHe HedsuXiuMU UMmomu

Kbm 30.09.2014 r. ApymecTBOTO HAMAa aKTUBW, OTAAAEHKM 33 NOA3BAHE Cpelly 3annalaHe.

4. Undopmauus 2a npodadeHu Hedeuxumu umomu

Mpe3 oTueTHUA Nepuog [JpyKecTBOTO HE € NPoAABaN0 UMOTH.

Il. BAMAHKe HA BaXXHUTE CbEMTUA BbpXY pesyaATaTUTE BbB PUHAHCOBUA OTUET
Ha KOMNaHMATA

Kbm 30.09.2014r. pyxecTBOTO HE OTYMTa NPUXOLN.

Kbm 30.09.2014r. oTHeTEHUTE pasxXoau OT AEMHOCTTa Ha [PYKecTBOTO ca B paamep Ha 10
XWA. NB., KAKTO chefBa:

- Pa3xoam 3a ycayru 7 xun.ne.

- Pa3xoou 3a nepcoHana 3 xun.AB.

Kbm 30.09.2014r. otyeTeHUTEe $UHAHCOBM Pasxogu Ha [pyKecTBOTO €a B pasmMep Ha 2 XuA.
nB.

TekyWwMAT GUHAHCOB Pe3yATaT Ha ApyxecTsoTo kbm 30,09.2014r. e 3aryba & pasmep Ha 12
XWN.NB.
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Kbm 30.09.2014r. py:KeCTBOTO HAMA 33 b/AKEHMA KbM $HUHAHCOBM MHCTUTYUNM W MBLAND
Noracuno 3afb/KEHUATa €4 NO rNaBHULUA WM AKMXBU NO Kpeaut oT CUBAHK Afl, npeaocraseH
38 3aKynyBaHe Ha MHBECTULMOHEH MMOT TPETU eTaXk OT AeceTeTaXkHa agMWUHUCTPaTMBHA
crpaga B rp.beneHe.

lll. Bb3moXHK pUCKOBE 1 HecUrypHocTi npea, [ipyKecTBoTo

BaAnAHKE Ha CBETOBHAaTa MKOHOMMYECKA Kpu3a

B bbarapus npoabakasa HEraTMBHOTO BAWAHME OT CBETOBHATA (PUHAHCOBO-MKOHOMMUECKA
Kpusa ot 2008 r., KaTo pes3ynTaTuTe OT HeA NPOABLMAKABAT A3 Ce ycelaT B HallaTa cTpaHa
BbpPXY MakpoukoHomuueckute ycnoeua. lpeanpuetute oT 6bLArapCKOTO NPaBUTENCTBO
MEPKM, KOUTO Ca B CUHXPOH C Te3un Ha EC, HeyTpannuampar 8 M3BECTHA CTeNeH OTPULATENHUTE
ABNEHWA B UKOHOMUKATA Ha CTPaHaTa, HO Kpu3aTa NpoAbAKaBa Aa ce 3aAbLN6oYasa.

MEEKHI KOWTO APYECTBOTO MpeasMiaa 3a pefyluMpaHe Ha BAMAHWETO Ha CBEeTOBHAaTa
QHHGHCOB& Kpu3a, NpeaBus HapacTBaHeTo Ha raobanHua KpeaUTeH PUCK U CTarHaluvAa B

AUKBUAHOCTTa U CBUBAHE H3 KanWUTaNOBUTE NOTOLUM:

v' CTPMKTHO cnasBaHe Ha CKAIOYeHUTe AOTOBOPK C GPUHAHCOBU MHCTUTYLMMU, 33 Aa ce
U3KIOUW Bb3MOKHOCTTA Aa Ce U3MCKa NpeaCcpoYHO NOracABaHe;

v" TNpuoputeTHo aa ce pabotu ¢ dunHaHcoBU MHCTUTYUMK (6aHKM) B Ao6po dMHaHCOBO
ChCTOAHME;

v" ONTUMM3MpaHe Ha pasxoauTe, NpepasrieKaaHe Ha UHBECTULMOHHATa Nporpama;

V' TojAbpKaHe Ha NO-BUCOKM HUBA HA NaPUMHN HAAMYHOCTM W apyru.

3agbnboyaBawata ce QMHAHCOBA KPU3a B LAN CBAT, HEMWUHYEMO OKasBa BAMAHME Ha
WKOHOMMYECKOTO PasBUTUE ¥ HAC M MO-CNEUUAnHO - BbPXY Na3apa Ha HeABUMXUMU UMOTHU.
3acunBawarta ce KOHKypeHUMa Benexmn HenpekbcHaT pber. HanuumeTo Ha mHoro YUACTHU LN
npeanonara npeanaraHeTo Ha pasHoobpasHu yCNOBMA 32 MHBECTUPaHe U peanusauus Ha
AOXOA OT BNOXKEHUATA UM. B Tasu BPb3Ka, OCHOBHUTE PUCKOBE U HECUTYPHOCTM, Npes, KOUTO
€ M3NpaBeHO APYHeCTBOTO, Ca CBbP3aHM C MHBECTUPAHETO B HEABUMUMMU MMOTU —
»CeKTOpPHM pucKoBe”,

Cnag Ha nasapHWTe LEHU Ha HEABUKUMWUTE UMOTH;
YBenanyasatla ce KOHKYPeHLUUA Ha nNasapa Ha HeABUKUMOCTH;
KoHconnpaumua Ha nasapa Ha HeaBMXUMOCTY;

3abasa npu Npuao6bUBaHETO Ha UMOTH;

HamaneHwne Ha LeHOBUTE HMBA Ha HaeMUTE;

3aBMCUMMOCT OT HaemaTenuTe;

MoBULIABAHE Ha NMXBEHUTE NPOLLEHTW NO 3aeMHTE;
MoBuwWwaBaHe Ha 3aCTPAXOBATENHUTE NPEMUK;

NN N SR NN NEY

JlukBuaeH puck
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MHBECTUPaHeTO B HEABUHMMU UMOTH Ce XapaKTEPU3MPa € OTHOCUTE/IHO HUCKA AMKBUAHOCT,
nopoAeHa oT roAAMa TPYAHOCT MPU MasapHOTO Peann3uMpaHe Ha akTUBUTE Ha U3roaHa LieHa
M OT ABATUTE CPOKOBE NO OCHULECTBABAHE Ha NPEXBbLPAAHETO. PeannsnpaHeTo Ha akTUBMTe
Ha NO-HUCKW CTOMHOCTM 6K AOBeNo A0 HamManABaHe Ha HeTHaTa CTOWHOCT Ha aKTUBWUTe,
pasnpepeneHa Ha eaHa akuuAa. Tosa onpeaens v cpaBHUTENHO GaBHOTO NPeCTPYKTYpUpaHe
Ha MHBECTULMOHHWA nopTdelin. 3a Aa ce rapaHTMpa Bb3MOXKHOCTTa [lpyKecTBoTO Aa
nocpella peAOBHO KPATKOCPOYHUTE CU 334bLJIKEHUA, C& Hanara BHUMAaTe/NHO OLEeHABaHEe Ha
NWKBWAHOCTTA, U3rOTBAHE Ha NJaH 3a AeiCTBME NMpPU NUKBWAHA KpU3a, KnacupuumpaHe Ha
aKTMBWTE NO CPOKOBE Ha peanusauus.

B cnyvait, ye BbTPELUHMTE U3TOYHULM HA TUKBUAHOCT CE OKaXKaT HeA0CTaTbYHM B OnpeaeneH
nepnopg ot speme, HeobxoaumuTe 3a [lpyKecTBOTO CpeacTBa morat Aa 6bgaT oCUrypeHu u

OT BbHLWHKW U3TOYHULK. Mpu HeOEXOAUMOCT OT BBHLUHK M3TOUHULUM [dpyXKecTBoTo cneasa aAa
ce cbobpasu cbe cneunduyuHUTe orpaHnyeHus, npeasuaenn B 34CUL.

BanyreH puck

APpymecTBoTO U3BBPLIBA CAENAKM AMHOMUHUPaHU B neBa. Mopaau TOBa, TO HE @ W3NoMeHo
Ha BanyTeH pucK. He ce nonsBsat cneuuanH MHCTPYMEHTH 33 XEAKUPAHE Ha TO3M PUCK, Thil
KaTo TOM ce OueHABa KaTo MUHUMANEH.

IV. UHdopmauma 3a ronemu cAeNKN CbC CBBP3aHN MLA

Mpes 0TYETHUA NEPUOA HE Ca CKAOYMBAHW CAGNKM CbC CBBP3aHU U3,

AapuH Bu P‘{

3am. Mpeacepgarten Ha
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NMPUNOXEHME Ne1

Kem MexauHeH AOKnag 3a
AeiHoCcTTa Ha doHp 3a
MHBECTULMK B HEABMIXKMMMU MMOTH
- ®UMHU AAOCUL, 3a nbpsBOTO
Tpumeceume Ha 2014r.

BAXHW CbBUTUA 3A ,,dOHA 3A UHBECTULLUU B HEABUXUMU UMOTHU - PUHKN"

Data

2014-04-30

2014-05-31
2014-07-02

2014-07-29

2014-08-13

AACULU, HACTBbNUAK NPE3 TPETOTO TPUMECEMUE HA 2014r.
(01.07.2014r. — 30.09.2014r.}

Cuburue
OpyxectBoTo nybnuxysa TpumeceueH GUHAHCOB OTYET HA NyBAKUHO
APYMECTBO U @MUTEHT Ha LEHHKW KHUKA 338 MbPBO TPUMECEUME Ha
2014r.
ApyxecTBOTO NY6AUKYBA NOKaHa U MaTepUanu 3a CBUKBaHe Ha obuio
cbbpaHue Ha akuMoHepuTe.
ApyxecTBoTO NY6ANKYBa NPOTOKON OT 06wW0 cbbpaHue Ha
aKumuoHepwre.
JpyxecteoTo ny6amukyBa TpumeceueH GUHAHCOB OTHET Ha NyBAnuHO
APY»eCcTBO M eMMTEHT Ha UEHHU KHUXKa 33 BTOPO TpUMmecedre Ha 2014r.
Opyxecteoro nybnurysa yeegomnerue no un.1486 ot 3MMNLUK.
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NMPUNOXEHUE Ne 2
KbM MexauHeH AoKnah 3a pAerHoctta Ha PoHA 3a MHBECTMUMM B
HeABMXUMKU umoTk - DUHU AACUL, or HayanoTo Ha 2014r.

BAXHWU CbBUTUA 3A ,90HJ 3A UHBECTULIUK B HEABUXKUMU UMOTH - PUHW"
AACHL, HACTBITWIN OT HAYANIOTO HA 2014r. (01.01.2014r. — 30.09.2014r.)

Dara

2014-01-31

2014-02-06

2014-03-31

2014-04-30

2014-05-31
2014-07-02

2014-07-29

2014-08-13

Cuburue
ApymxectBoto nybaukysa TpumeceueH pUHaHCOB OoTUET Ha NyBAUYHO
APYHKECTBO M EMUTEHT Ha LIEHHU KHYKA 32 YeTBbPTO TPUMECeUne Ha
2013r.
OpyxecTBoTo Ny6AMKYBa yBeaOMAGHUE 33 NMPOMAHA HA AWMpPeKTopa 33
BPB3KU C UHBECTUTOPMTE.
ApyxecrsoTo nybnnkysa foanweHd ¢pUHAIHCOB OTHET Ha NyBanyHO
APYECTBO M EMMUTEHT Ha LIEHHU KHMXKa.
Apyxecreoro nybaukysa TpumecedeH PUHAHCOB OTYET HA NyBANYHO
APYXECTBO U EMUTEHT Ha LEHHN KHUKa 3a MbPBO TPUMECEYUE Ha
2014r.
ApyxecTBoTo Ny6NMKYBa NOKaHa M MaTEPUMaANM 3a CBUKBAHE Ha 0bLWo
cbbpaHue Ha akuMoHepuUTe.
Apyxecrsoto nybanKyea npoTokon ot obwo cbbpaHne Ha
aKkuuoHepuTe.
OpywecTBoTo nybankysa TpumeceyeH PUHAHCOB OTYET Ha NYEBANYHO
OPYHECTBC U EMUTEHT Ha LIeHHM KHUXKa 33 BTOPO Tpumecedue Ha 2014r.
ApyxecTBoTO Ny6nnkysa yBegomneHue no 4n.1486 ot 3MNLUK.



