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PEITYBJIHUKA XOJJIUHT AJT
MEXIWHEH ®MTHAHCOB OTYET wwM 31.03.2021 roguna

1. AH®OPMAILIUA 3A APYIKECTBOTO

“PEITYBJIMKA XOJJUHI“ AJl e Apy*ecTBO, perHCTpHpado B Beiarapus c agpec Ha
yipasnerue rp. Codms, ym. “Ilap Acen” Ne7,

ApyxecTtBoTO € perdctpupano ¢ Pemenne Nel/21.11.1996r. mo ¢.a. Ne13931/1996r. na
Coduiicku rpajcku cbd. KanuTarsT Ha APYKECTBOTO € B pasMep Ha 116 284 1B., pasnpeneneH
Ha 116 284 Op. OOWKHOBEHH MOWMEHHH O€3HATMYHM aKIMM C HOMHMHANHA CTOMHOCT 1 IB.
Ilocnennata npoMsAHa 33 JPYKECTBOTO € BrmucaHa Ha 21.07.2015 r. B AreHmuara 1o
BIHMCB3aHMATA OTHOCHO IIPOMSAHA B MPEACTABUTENHTE, C KOATO CE€ OCBOOOXKIaBa KaTo
usmreaHuTENeH aupektop Kamenms PajueBa, W ce BOHMCBA HOB M3ITBJIHHTENICH IMUPEKTOP Ha
Hpyxecrroto — Ceetnun Craifnos. PenryOnuka xommguar” AJl e ¢ eIHOCTENEHHA CHCTEMa HA
yIpaBIcHUE.

1.1.Co6cmeenocm u ynpasnenue

Penybnuka Xomauur AJ] e myOiIMYHO APYKECTBO CHITACHO 3aKOHA 3a MYOIHYHO
Tpe/UIaraHe Ha IIEHHH KHIDKA,

Kem 31.03.2021 r. ocHoBHM akumoHepu B PemyOmvka xoxmuur AJl ca: ags. ITmaMen
Ierpos — 32,68%, [IpomxomiutekT -12,62%, Kpeantkorcynt OO/ — 15,05%, IOpuii Axrenos
Amnrenos -9,47% u ¢puzugecku fma — 30.18%.

Penrybnrika Xonmuar AJ] mMa eIHOCTENICHHa CHCTeMa Ha ymparienune chec ChBeT Ha
JMPEKTOPHTE. PBKOBOACTBOTO HA JPYXKECTBOTO, B numero Ha ChpBeTa Ha AUPEKTOPHTE, CE
ChCTOM OT TPUMa YIICHOBE KAKTO CIIE/IBA:

IOpuii Arrenos Anrenos — npeacenaten Ha CrBeT Ha AUPEKTOPHTE;

Cserocnas FOpuit Axrenos — wreH Ha ChBeT Ha AMPEKTOPHUTE HA JIPYKECTBOTO;

Ceerimue CnapueB CraifHOB — wieH Ha CBHBET HAa JAHUPEKTOPHTE H H3ITBIHUTENCH
IUPEKTOP Ha JIPYKECTBOTO.

HpyXecTBOTO ce IpeACTaBIIBA H yIpaBiiBa oT CeeTiiuH CraifHOB.

OmutHnAT KOMHTET moanoMara paborara Ha CeBeTa Ha AMPEKTOPUTE, MMa poJid Ha
JAMIla HATOBapeHM ¢ OOW[O YIpaBleHHE, KOWTO H3BBPIIBAT MOHHTOPHHT W HAA30p Haj
BBTpEIIHATA KOHTPOIHA CHCTEMa, YIPaBJICHHETO Ha PHCKAa W CHCTeMaTa Ha (HHAHCOBO
OTUHTAaHE Ha PYKECTBOTO.

Kem 31.03.2021 r. mepcoHanbT B APYXKECTBOTO € 1 CIYXHTEN, HAMA W3MeHEHHe
CTIPAMO TIPEAXOHATA 'O IHA,

1.2. IIpeomem na oeiinocm

ITpeaMeTsT Ha AEHHOCT HA JPYNKECTBOTO BKIFOUBA MPUAOOHBAHE, YIIpABIEHHE, OEHKA
U TIpojla’k0a Ha ydacTHs B OBITapCKH M UYXKIESCTPAHHH APYXKECTBa; NPUI00OMBaHe, ONEHKA U
npojiax0a Ha MaTeHTH, OTCTHIIBaHE Ha JIMIEH3HMH 3a W3MONI3BaHe Ha TATEHTH Ha JPYXecTRa, B
KoMTO J[py’eCcTBOTO y4acTBa; (pMHAHCHUpaHE Ha APYKECTBa, B KOMTO JIpyXeCTBOTO y4aCTBa,

THPTOBHS B CTPaHaTa ¥ 4ykOHHA H BCAKa Apyra He3abpaHeHa OT 3aKOHa JEHHOCT.



PENYBJIMKA XOJIMHL AJl
MEXJWMHEH ®UHAHCOB OTYET kv 31.03.2021 rognsa

1.3.0cnosnu noxazamenu na cmonancxama cpeda

OcHoBHUTE IIOKa3aTCId Ha CTOIaHCKaTa Cpella, KOMTO OKa3BaT BIIMSAHHE BBPXY

AeHHOCTTA Ha APy ecTBOTO 32 2018 -2020 1. ca NIPEJICTAaBCHN B TabIMLaTa Mo-A0My:e

Toxazamen 2018 2019 2020
TINoguna ToJIHHA roAuHa
bBIT ¢ mnn. Jlesa 101 043 113 393 118 605
Peanen pacmesic na 5BIT 3,8% 3,4% 4.39%
Hnnayus 6 kpas na z00unama 2,8 3,1% 1,7%

usmourux: HCH

2. OCHOBHHM TOJIOXXEHMSI OT CYETOBOIHATA TIOJUTHKA HA
JPYKECTBOTO

2.1. Baza 3a uzzomeane na dhunancoeun omuem

DUHAHCOBUAT OTH4eT Ha JIPYKECTBOTO € CBCTABEH B CHOTBETCTBHE C MexryHapoIHHTe
CTaHmapTH 3a (uHancoBo ortumrane (MC®Q), paspaGorenu u nyonukysanm ot ChbBeTa 1o
MEXKIYyHapOoIHH cueToBOAHM cTangapTd (CMCC) u mpueru or EBpomneiickus coro3 (MC®O0,
npuetH ot EC). Tlo cmucsaa Ha maparpad 1, Touxa 8 or HonbnanTeaaure pasnopeadn Ha
3aKOHa 33 CYETOBOACTBOTO, MPHIOKHAM B Bearapus, tepmunst ,MC®O, mpuetn or EC*
TIpEACTARNABAT MeXAyHapoJHUTE CHETOBOAHHM CTAaHAAPTH (MCC), npuetn B ChOTBETCTBHE C

Pernament (EO) 1606/2002 ma Epporneiickus napjpaMeHT u Ha CpBera.

DUHAHCOBUAT OTYET € CHCTABEH B GBHITAPCKH JIEBA, KOETO € (yHKIHOHANHATA BamyTa Ha
ApyxecTBoTo. BCHUKH CyMHM ca TIpe[CTABEHM B XWIAAW IIeBa (xu1. nB.) (BKITFOYHTENHO

CpaBHUTeNHaTa HHopMarzst 3a 2019 1.), 0cBeH ako He € MOCOUCHO ApyTo.

PLKOBOI[CTBOTO HOCH OTTOBOPHOCT 3& CBCTaBSHETO U JAOCTOBEPHOTO MNpPEACTABIHE Ha

Hmbopmaunma B HACTOAITHSI (bI/IHaHCOB OTYCT.

2.2, Hosu cmandapmu, usmenenus u pazacnenusn xom MC®DO, koumo ca ene3nu

8 cunia om 1 auvapu 2020 ...

HPY)KGCTBOTO IIpumara CJICOJHUTE HOBH CTaHAapTH, U3MCHCHHUSA U Pa3ACHEHHS, KOMTO ca BAE3IH B

CHITa Ta3W roJrHa U ¢4 KaKTo CIIeaBa:

MCC 1 u MCC 8 (u3menenn) - Jledunuuns na CBILECTBEHOCT, B cuiia oT 1 auyapu 2020 r.,

npuetu ot EC



PEIYBJIMKA XOJIIUHT AJl
MEXJIMHEH ®UHAHCOB OTYET kum 31.03.2021 roawsa

LenTa Ha M3MEHEHUATA € Jla CE M3MI0NI3Ba €IHA U CHINA IeHUHUIMA Ha CHIIECTBEHOCT B PAMKHUTE

Ha MexayHaposHuTe crangapTd 3a (uHAaHCOBO oTuuTaHe W KoHuenTyanHarta paMka 3a

¢uHaHCOBO oTaMTaHe. CHITIACHO H3MCHEHMATA!

® HesCHOTO MPEJ/ICTABsIHE HA CHIUECTBEHATA HH(OPMAINS C HECHINECTBEHA HMa CHINUS eekT
Karo MPONYCKAHETO Ha BaXHa WHPOPMALMSA WIH HENPAaBUIHOTO 1 MpeACTaBiHE.
[pexnpuaruara pemapar kos HHGOPMALMSA € CHIIECTBEHA B KOHTEKCTA HAa (DMHAHCOBHSA
OTYET KaTo 1IN0; U

® ,,OCHOBHHTE MOTPEOHMTENH Ha (MHAHCOBH OTUETH C OOILIO TpeJHasHAueHME“ ca TE3H, KBM
KOHTO ca HacoYeHW ()MHAHCOBHUTE OTYETH M BKITIOUBAT ,,CHIICCTBYBALIM H IIOTEHIATHU
MHBECTHTOPH, 3aCMOJATeNM M JpPYTH KPEOHUTOPH, KOHTO TpsAbBa Jga pasyuTaT Ha
¢uHaHCOBUTE OTY4eTM C 00mO IpeiHA3HAYEHHE 3a TONAMa 4YacT OT (PHHAHCOBATA

I/IH(i)OpMaHI/ISI, OT KOATO CC HYXKIAAT.

H3menennsn Ha pedepennunre KbM Konuenryanna pamka 3a guuaHcOBO 0TYHTAHE B CILIa

ot 1 snyapm 2020 r., npueru ot EC

CMCC e uzgan npepaboTeHa KOHIIENITYATHA PaMKa, KOSATO BIM3a B CHIa He3abaBHO 3a CHBETA B

ACHHOCTHTE MY, CBBP3aHH C pa3paboTBAHETO HAa HOBH CUECTOBOAHM CTAaHAAPTH. Ta3u paMKa HeE

BOIM /IO NIPOMEHH B HUTO €IMH OT CBIIECTBYBAINMTE CUETOBOAHM CTaHAapTH. BeIpeku ToBa,

UPCANPHATHATA, KOUTO pa3uuTaT Ha KOHIIENTyallHaTa PaMKa IIPM OlpeAecidfHe Ha CBOHTE

CUCTOBOAHH TONUTHKH 32 CHENKM, CHOHTHSA HIIM YCNOBHA Ha MeHHOCTTa CH, KOMTO HE ca

pasriefaHy CHEUWATHO B KOHKPETEH CYETOBOJCH CTAaHHAPT, INe MOTarT ja [pWiarat

npepaboTenara pamka oT 1 suyapu 2020 r. Te3n npeanpusTHs mie TpAOBA a MPELeHAT AaH

TCXHATE CHYETOBOJHHU TIONMTHKH C€a BCE OIE TMOAXOMANIM CBIVIaCHO TpepaboTeHara

KOHIIENTYyanHa paMka. OCHOBHHTE IIpOMEHH ca:

® 32 Jla Ce MOCTUTHE LeaTa Ha (PUHAHCOBOTO OTYMTaHE Ce (DOKycHpa BLPXY pONATa Ha
PHKOBOCTBOTO, KOETO TpAOBa Ja CIIyKU Ha OCHOBHHTE HOTPEOUTENMN HA OTYETHTE

¢ OTHOBO c¢ Ha0JiAra Ha IPUHIIMNA Ha HPEATa3IHBOCTTa KaTO HeoOX0MUMM KOMIIOHEHT, 3a JIa ce
MOCTHTHE HEYTPAITHO TpeCTaBgIHE HA HH(pOopMaIHMITa

e nepuUHHpA CE KOE € OTUMTANIOTO C€ MpPEJIIPUATHE, KATO € BB3MOKHO J1a € OTHENHO
FOPHINYECKO JHLE WIH YacT OT NPENTPUATHETO

® [IpepasliIexaaT ce ONpe/IEICHNATA 32 aKTHB U IIACHB

¢ IpY NPHU3HABAHCTO HA AKTHBH M MACHBH CE NIPEMaxBa YCJIOBHETO 33 BEPOATHOCT OT BXO,IATIH
WJTH U3XO/UATIH IIOTOIM OT HKOHOMHYECKH IIONI3H U CE JIOMBJIBAT HACOKUTE 32 OTIMCBAHE

¢ JaBaT CC JOIIBJIHUTETHU HACOKH OTHOCHO PA3;IMIHUTE OHEHBYHU Oasu u



PEIIYBJIUKA XOJIJJUHT AJ

MEXJANHEH ®UHAHCOB OTYET xbMm 31.03.2021 roanna
® mevyanbara WIM 3aryGara ce ONpEAENST KaTo OCHOBEH TIOKa3aTed 3a JcHHOCTTa Ha

TMPCAIIPHATHETO U CE TIPENOPBYBA TPUXOZINTC W PA3XOAUTE OT APYTHs BCeOOXBaTEH J0X0Aa aa
6’I>llaT PENMKIIAPaHHd IIpe3 negandata Wi 3ary6aTa, KOraro TOBa MOBHMINABA YMECTHOCTTA

HIA DOCTOBEPHOTO MIPEACTABIHE Ha (I)PIHaHCOBHTC OTYETH.

MC®O 3 (n3menen) — OnpeneliecHHe HA CTONAHCKA AeiHoCT, B cuaa ot 1 sayapu 2020 r.,

npHer ot EC

W3MeneHOTO omnpezaesieHHe 3a CTOIAHCKA AEHHOCT M3WCKBA UpU00HBAHETO Aa BKIIOYBA
BXO/UIIHM MAaTePUAITH W CHIIECTBEH MPOLEC, KOUTO B CHBKYITHOCT 3HAYMTENTHO Jd TOTIPHHACST 3a
CIOCOOHOCTT2 32 Ch3MaBaHe Ha W3XOAAMIA TPOAYKIHS. OnipegeneHreTo Ha NOHSTHETO
TPOIYKIUA™ Ce U3MEHS Taka e Nia ce POKycHpa BBPXY CTOKUTE H YCIyTHTE, MPEeAOCTaBIHN Ha
KINCHTHTE, KOMTO ICHEPUPAT NOXOA OT HHBECTHIMH H APYTH J0XOAW. ONpeHerncHHeTO
H3KIIOUBA BB3BPAIAEMOCTTA MOA (opMaTa Ha IO-HUCKM Da3XOAM ¥ APYTH HKOHOMHYECKH
Tox3H. M3MeHeHMATAa BepOATHO INe AOBENAT A0 OTUATAHE HA IIOBEYUE MIpUAOOHBaHHUS,

KJIaCI/I(bHIIPIpaHI/I Karo HpI/II[06I/IBaHI/L$I Ha aKTHBH.

Hsmenenns xa MC®O 9, MCC 39 u MC®O 7: PedopmMa Ha pedepenTHHTE THXBEHH

NpoUeHTH (H3xafena Ha 26 cemremepu 2019 r.), B cruta ot 1 saayapH 2020 r., npueru ot EC

HpC,HHaTaHHTG W3MCHCHHMA BKIIIOUBAT CIIEMEHTH, OTpa3dBamd HOBHTE W3WUCKBAHHUSA 3a

OIIOBECTABAHE, BBBEACHU OT H3MeHeHusATa Ha MCPO 9, MCC 39 u MC®O 7.

Nsmenenns nHa MC®O 16 o0TCTLNKA B JTH3HHTOBHTE A0TOBOPH, cBBp3aHu ¢ Koeug 19, B

cuiia ot 1 wnn 2020, npuer ot EC

JIM3HUHTONOMYYaTeNAT MOXe JIa PEelH Ja He OIeHABa Janu ¢Bbp3aHara ¢ COVID-19 koxuecus
32 HaeM ¢ MOAM(UKauud Ha NH3WHra. JIMSMHTOIONydYaTen, KOWTO [IpHIara MpPaKTHYECKOTO
YJICCHCHHE, OTIUTA OTCTBHIKUTE 32 HaeM, CBbp3ann ¢ COVID-19, cskain He ca MoauduKayy Ha
JIA3HHT.

CraHnapTn, u3MeHeHNs M PA3SICHEHM, KOWTO BCE OLIE He €A BJE3IH B CHJIA U He ce
HpHJIarat ot no-paHHa aata ot JpysxecTBoTO

KtM narata Ha opoGpeHme Ha Tosu (MHAHCOB OTYeT ca NyOIMKyBaHH HOBH CTaHIapTH,
H3MEHEHHS W PassCHEHUA KbM CHINECTBYBALIA BEUE CTAHAAPTH, HO HE CA BIE3NH B CHIIA WIH HE
ca npuetn ot EC sa ¢unancosara roamna, 3amousama Ha 1 auyapr 2020 r., u He ca OwIH
TIPUTIOKCHH OT MO-paina jgaTa ot [Jpyxectsoro. He ce ouakBa Te ja uMat chImECTBEH edexT
BEPXY (HHAHCOBUTE OTYeTH Ha JIpykecTBOTO. PHKOBOACTBOTO 0YAaKBA BCHUKH CTAHIApTH H

M3MCHEHHA /1a OBJAT IPHETH B CUETOBOJHATA IIOJIUTHKA Ha JIpy)KeCTBOTO TIpe3 IbPBHAS NEPHO,



PEONYBJIUKA XOJIAHI A
MEXJHUHEH ®UHAHCOB OTYET wxem 31.03.2021 roguna

3alIouBary CJICO JaTaTa Ha BIM3aHCTO UM B CHIIA.

HpOMCHHTe Ca CBBpP3aHu ChC CICAHUTEC CTAHOAPTH.

e Usmenenns 8 MCC 1 TlpencrassHe Ha ¢yHaHCOBHTE oTUeTH: Kiacuukaums Ha IacHBUTE
KaTO TEKYIIU U HETCKYINY, B cunia ot 1 sHyapu 2023 r., Bce ome He ¢ npueT ot EC

¢ MsmeHennsa B MCOO 3 Busmec xomOmaanmu, MCC 16 VIMOTH, ManiuHH U CHOPHKEHHU,
MCC 37 IlpoBusun, ycIOBHH IIACHBH U YCIOBHH aKTHBH, B ciiia oT 1 aayapu 2022 T., Bce
omre He ca mpuetH ot EC

o Toaumnu moobpenus 2018-2020 r. B cuna ot 1 sHyapu 2022 T., Bee OlIE HE ca TIPUETH OT
EC

e HMsmenenns va MC®O 9, MCC 39, MC®O 7, MC®O 4 u MC®O 16 Peopma Ha

TUXBEHUTE MokasaTeny - ®asa 2, B cuna ot 1 aHyapu 2022 ., Bce onie He ca mpuetr oT EC

HelicTBuTeTHNS eeKT OT NpHiIarane Ha HOBWTE CTAHNAPTH, BOW3AIIM B cHia caed 31.12.2020 r.
MOXe Jla ce TPOMEHM, 3al[0TO HOBMUTE CYETOBONHHM MOITUTHKH ca IpPEAMET HA IPOMEHH IO

[IPEACTABAHE HA TBEPBHUA dJI/IHaHCOB OTYET, B KOUTO IIIE ce HPHIIOXKAT.

2.4. [leiicmeanio npednpusamue

Ot 2015 mo 2020 r apyxecTBoTO (pYHKIHMOHHpA B OrpaHMUeH Kamanuter. To oT4mTa
3ary0H oT AeiiHoCTTa 3a mecT nopeaHu rogunu (2015, 2016, 2017 r., 2018 1., 2019 1., 2020 T
CHLOTBETHO B pasMep Ha 49 xui. nB., 27 Xun. nB., 36 xwn. nB., 36 Xun. ns, 61 xun. ns., 74
XWILIB.). Te3n o6CTOATENCTBA ca WHAMKATOP 33 CBHUIECTBEHA HECUTYPHOCT, 4€ TO OW MOIJIO Ia
IPOALIDKY KaTo AEHCTBAIIO NPEANPUATHE W CHOTBETHO — Ja € B CBHCTOSHME HAIlBIHO M3
peanusupa CBONTE aKTHBH M ypeXkJla CBONTE NACHBH, CAMOCTOATENTHO B X0[a Ha HOPMAJTHATA CH
JIeHHOCT.

PBEKOBOJACTBOTO  monara ycuiMs Ja CcTabMiIM3Wpa W aKTURM3MpA [AeHHOCTTa Ha
JpyxecrBoTo.
IIpes mpexnxomanata 2019 r. JpyXecTBOTO pasmmpH mopToeiira cH OT (UHAHCOBH AKTUBH
OTYUTAHH 110 CIIPABEANUBA CTOHHOCT B Me4anOn u 3aryOu, NpuaoOUBaiiKH MakeTH OT akiluH OT
JIRe OT aKTHBHO THpryBaHuTe Ha B®b nmpyxectra. 3amasBa ce TemgeHumaTa or 2018 z3a
¢dopmupane Ha nedanba oT omepaund ¢ uHBecTHUMH. IIpes 2019 r. JpyKecTBOTO OTUMTA
nevanda oT npoAax0a Ha KalmMTaloBH WHCTPYMEHTH B pasmep Ha 29 xuin B, [Ipes 2020 r., ca
H3IBIHEHH KJIay3WTe HA €OMH OT JOTOBOPHTE 33 NPEOIOCTAaBAHE HA (MHAHCOBH CPECTBA Ha
TPETH JIHIIA - APYKECTBOTO Aa MONYyIH OCTATHKA OT AOTOBOPEHHTE JUXBCHU ILIAMIAHUS, KAKTO 1

IIBJIHO BB3CTAHOBABAHC Ha TIJIABHHIA II0 €OHH OT TdX. HonyquHTe CpEICTBa Osxa



PEIIYBJIAKA XOJIAUHI AJ

MEXAVHEH ®UHAHCOB OTYET xuM 31.03.2021 roauxa
TPEAOCTAaBCH HAa WHBECTHIMOHEH TTOCPEIHAK C el 3aKyTyBaHe Ha MaKeTH aKIiu, W/HIH PYTH

¢uHaHcoBM MHCTPYMeHTH, TEpryBanu Ha BOB AJl. Tesun neiicTeus Gsxa B NpAKa 32aBHCHMOCT OT
PasBUTHETO Ha cuTyaruara ¢ Covid-19. PEKOROACTBOTO IIOTHPCH HOBH BB3MOKHOCT U IpeABU
HECHTYPHOCTTA NOpOJeHa OT naHaeMuaTa ot Covid-19, aktuBHOCTTA Ha BDB 6e orpanuucHa.
Brrpexn ToBa mpes 2020 r ca pearwsupaHu MOTOKHTENEHH PEe3yATaTH OT TTOKYITKO-TIpogax0a
Ha (urancoBn axtuen. C Wen OCHTYpsBaHe Ha To-cTaGMIHA ABITOCPOYHA JIOXOAHOCT
PBKOBOJICTBOT MPENCHN a HACOYH PECYPC B MO-HHCKOPHCKOBH M BHCOKOJOXOIHH (PUHAHCOBH
aKTMBH. B pesynrar na ToBa e B3eTO pelleHMe 3a HOKYIKAa Ha TepryBana Ha bdB cegem
TOJHIIHA OOIHTalHs ¢ TOAMIIHA JoX0oaHoCT 10%.

PbKOBONCTBOTO cuMTa, 4Ye npH Taka CTPYKTypHpaHus mopTdeHn oT (puUHAHCOBU
MHCTPYMEHTH M IIPH HaMalsgBaHC Ha pasxogute 3a ¢umancoBaTa 2021 r, JIpyXecTBOTO e
UPOAB/DKK Ja OCBINECTBABA IPEAMETa CH Ha JIEHHOCT M Ja (GYHKUMOHMpA KaTo MEHCTBANIo
MIPEANPHATHE.

2.5. Obuiu nonoxcenun

DUHAHCOBHTE OTYETH ca H3TOTBEHH Ha 6a3a HCTOpHYCCKaTa IEeHa.

DHHAHCOBUAT OTYET € NpeiCTaBeH B choTBeTcTBHe ¢ MCC 1 IIpencrassHe ma
b
unancoBH oTueTH”. JIpyKecTBOTO € BBR3NPHENO Aa M3TOTBA U mpeacraps eawH Otder 3a

BCEOOXBATHUS A0X0mH.

Hpy*XecTBOTO BOJM CROMTE CYETOBOAHM PETWICTPH B OBaTapcku JeB (XUI. JB.), KOHTO
UPHEMA KATO HETrOBa OTYETHA BATyTa 32 MpelcTaBsaHe. JlaHHUTE B OTYETa W MPHITOKCHHATA KbM

HETO Ca IIPEACTABCHH B XHIIAJAU JIeBa, OCBEH aKO HCIIO APYTO U3PHYHO HE € YKa3aHo.

IIpejicTaBsHeTo Ha (HMHAHCOB OTYET CBHIIAcHO MeXIyHAapOIHHUTe CTaHIapTH 3a
(PUHAHCOBH OTYETH M3HCKBA PHKOBOACTBOTO Ja HAIDPABH HaW-100pH TIPHOIV3HTETHN OLIEHKH,
HATHCIICHUA M Pa3yMHO 000CHOBAHU TIPEATIONOKEHHUS, KOHTO OKa3BaT eekT BHPXY OTUETEHHUTE
CTOHHOCTH Ha aKTMBHTE W TIAaCHBHTE, Ha NPUXOJUTE W PA3XOAWTE, W HA OTOBECTSBAHETO HA
YCTIOBHM B3CMaHMA W 32AbIDKEHMS KBM JaTaTa Ha OT4eTa. Te3d TpUOIH3HTENHM OUEHKH,
HAYHCIICHNST W NPEATIONIOAKEHNS Ca OCHOBAHM Ha HHOOPMAUWATA, KOSTO € HAJIMYHA KBM 1aTaTa
Ha (PUHAHCOBHS OTHET, HOPaTH KOETo ObaemmuTe haKTHIeCKH pesyinTatd 6uxa Mormd ga OBaaT
Pa3IMIHM OT THX.

2.6. Cpasnumennu oanuu
Hpy*xecTBoTO NMpescTaBs 06MYaiiHO cpaBHHTETHA uHGOPMaLH B TO3U (MHAHCOB OTHET

3a eTHa ITPeAXOAHA TOAMHA (TIEPHOI).

Koraro ¢ Heo6xomumo, cpaBHUTENHNTe NaHHHU ce PeKIacHUUEPAT, 3a Ja ce TOCTHTHE
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PEIIYBJIMKA XOJAUHI AL

MEXAWUHEH ®UHAHCOB OTYET xum 31.03.2021 roauna
CBITOCTABUMOCT CIIPAMO MPOMEHU B IIPEACTABAHETO B TEKYINATA MOAWHA.

2.7. @yHKUUOHAANA 8AYMA U RPUSHAGANE HA KYPCOGH DAIIUKHU

DyHKIMOHATHATA M OTYETHA BalyTa Ha TpeACTaBsHe HAa (DUHAHCOBMS OTYET Ha
Hpyxectsoto € Owirapckust jeB. JIeBsT e (ukcupan kbM eBpoTo mo 3axona 3a BHE B
ceotHomeHne EUR 1:BGN 1.95583.

IIpu mppBOHAYAIHO IPU3HABAHE, CIeJKA B Uy)XKACCTPAHHA BATYTA CE 3aIUCBa AUPEKTHO
B OTYETHATA BaIyTa, HOKOIKOTO ABETEC BalyTH Ca CBBP3aHHU ¢ (QHKCHpaH IO 3aKOH KypC, KaTo
KBM CyMaTa B YyKIECTpaHHa BajlyTa ce MpHUnara oOMEHHHAT Kypc CIpSAMO JEBa KM MOMEHTa
Ha CHenkaTa WK onepanmaTa. [lapudmnurte cpemcTBa, B3eMaHMATa W 3adbIDKCHASTA, KaTO
MOHETApHH OTYETHH OOEKTH, JCHOMMHHMPAaHH B HYKIECTpaHHA Balyrd, c€ IIPEJCTABAT B
OTYETHATa BaTyTa KaTo Ce¢ Npuiaara obMeHHMA Kkypc, myOmukysan ot BHE 3a mocnegnms
paboTeH NeH Ha chOTBETHHMS Mecell. KvM 31 nekeMBpW Te ce ONEHABAT W IIPEACTABAT B
OBJITapCKH JIeBa KaTO Cce M3IT0N3Ba 3aKIOUUTEHUAT oOMeHeH Kypc Ha BHB.

HeMonetapaute oTyeTHU OGEKTH B OT9eTa 3a (PMHAHCOBOTO CHCTOSHHUE, THPBOHAYATHO
JICHOMMHHUPAHU B 9IYXIECTpaHHA BAyTa, C¢ OTYATAT BHB (YHKIMOHATHATA BAJIyTa KATO CE
IpUiIara HCTOPHYECKUAT OOMEHEH Kypc KBM JlaTaTa Ha olepaiuira H IOCIeABallo He ce
TPeOleHsBaT 10 3aKIIIOYHTENEH KYpC.

Edextute 0T KypcoBUTE pasiMKH, CBBP3aHH ¢ YPEK/IAHETO HA CHEIKH B UyKAECTPAaHHA
BaJlyTa, X OTYUTAHETO HA CHACNKH B TyXJECTPaHHA BATYTa [0 KypCOBE, KOUTO Ca PaslIHuHH,
OT T€3H, IT0 KOWTO IBPBOHAYANHO ca OMIIM IPU3HATH, CE BKIIOYBAT B OTYETA 34 BCEOOXBATHHUSA
noxon (B medanbara wnu 3arybata 3a rOAMHATa) B MOMEHTA Ha BE3HHMKBAHETO WM, KAaTO Ce
TPETHPAT KaTo “APYTH JOXOIH OT AeHHOCTTa” U Ce€ MPEACTAaBAT HETHO, ¢ H3KIIOYEHHE Ha Te3H OT

HOJIy4EHH 3a€MH, KOUTO CE TIPEACTABAT KbM “(DMHAHCOBH NPUX0H/(Pa3Xxoiu), HETHO .

2.6. ITpuxodu

OcCHOBHUTE TIPUXOAHM, KOUTO JIpyXKeCTBOTO TeHepHpa ca CBBP3aHM ¢ OCHOBHHS My
npeaMeT Ha OEHHOCT - M3BBPIIBaHE Ha NPUAOOMBAHE, yNpaBleHME, OIeHKa M Npojaxba Ha
y4acTus B OBITapCKH M Yy)XKAECTPAaHHHM IPYKECTBa;, MPUAOGMBAHE, OUNEHKa H HpoAaxba Ha
TIATeHTH, OTCTHIIBAHE Ha JIMIEH3UM 3a W3MOI3BaHC HA TATEHTH Ha JPYXKECTBa, B KOMTO
HpyxecTBOTO y9acTBa; (pUHAHCHPaHE Ha APYXKECTBa, B KOUTO JpyKeCTBOTO y4acTBa, THPTOBUS

B CTpaHaTa M 4y0HHa U BcsKa JApyra He3abpaHeHa OT 3aKOHA AEHHOCT.

OTHOCHO IPpUXO0AU U3SBBH THPTOBHATA C (I)I/IHaHCOBI/I HHCTPYMCHTH, KOHUTO Oouxa Oum B

ob6xBata Ha MC®O 15, ce U3onssa cIegHUTe 5 CTHITKY;
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PEIIYBJINKA XOJIAUHT AT

MEXAWHEH ®UHAHCOB OTYET &M 31.03.2021 roanna
| Naentrudmmpane Ha 10T0BOpa ¢ KIHEHT

2 UnentudummpaHe Ha 3a0b;DKEHUATA 38 H3ITBITHEHME
3 OnpeienaHe Ha [EHATA Ha CHIeIKaTa

4P a3iIpCACIICHHUE Ha 1[eHaTa Ha COEeNKaTa KbM 3aIbIIKCHHAATA 33 H3IIbIHCHIE

5 HpnsHaBaHe Ha IMpUXOIHUTE, KOTATO ca YAOBIETBOPCHH 33, IBIDKEHUSTA 34 H3ITHITHEHHC,

HpI/IXOJ.II/ITe C€ NIpu3HaBaT UIH B Ja/l€H MOMEHT WM C TEYEHHUE Ha BPEMETO, KOraTo Wi
JOKaro I[p}’)KGCTBOTO YAOBJIIETBOPH 3a0BIXKSHUATA 34 H3IIBIIHCHUE, HPEXBBpHHﬁKH obemanure

CTOKH HJIM YCAYTH Ha CBOWTE KJIHEHTH.

I[p}’)KGCTBOTO IMMPpU3HaBa KaToO 3aALDKEHUA TI0 JOTOBOp BB3HArpaXKiaeHHe, TOIYHEHO TTO
OTHOIIICHHE Ha HCYZROBJIETBOPEHM 3aJB/DKEHUS 3a H3OBLIIHCHUE U TH IIpEICTaBsA KaTo Jpyru
33JBJDKCHHA B OTYETA 34 lbI/IHaHCOBOTO cecrostare. [lo ChIIWsI HA4YHH, aKo IIPY)KCCTBOTO
YAOBIECTBOPH 3aABIIKECHHE 34 H3ITBITHEHHE, TIPSH Ja TOIYIHd BB3HATPAXKIACHUETO, TO TIPH3HABA B
OTYECTa 34 ¢)HH3HCOBOTO CBCTOSAHHUEC HIIH aKTUB 110 AOT0BOpa, MM B3€MaHe, B 3aBHCHUMOCT OT
TOBa HJalM c€ H3UCKBA HEIO APYTO OCBEH ONpeHENcHO BpEME 3a TII0TyJaBaHE Ha

BB3HArPAKACHHETO.
Hpenocrassne Ha yeayru

chyrm‘e, OpeaocTaBsIH OT HPY)KCCTBOTO, CC IIpM3HABAT, KOTAaTO KOHTPOIBT BBPXY

ITOJ3UTE OT NMPEAOCTABEHHUTE YCIIYTH € IIPEXBBPIICH BHPXY NOI3BATENA Ha YCIYTHTE.

Hewanéure mam 3aryémre oT npomenw Ha CIpaBeUIMBa CTOWHOCT Ha (UHAHCOBH
HHCTPYMEHTH M OT HOponax0a Ha (UHAHCOBH HHCTPYMEHTH, OTYMTAHU TIO CHpaBeaINBa
CTOHHOCT B HeYalI0H U 3ary0H 10 ce IPH3HABAT B MOMEHTA Ha HAYHCIEHUE, OTHACAT B TEKYIIVS
IICpHOA 1 Ce NPEACTABAT HA OTHAENCH pell B OTYET2 3a BCEOOXBATHUA NOXOX ,,HETHM

neganbu/3arybu or onepanuy ¢ PMHAHCOBH AKTHBH.

®HHAHCOBH IPHXOAH

DuHaHCOBUTE HMPUXOAN BKIIOYBAT HAUMCICHHA 32 JUXBH TI0 MIPENOCTaBEHU 3aeMH U
Apyra.

ITpuxXoa OT MMBMACHTH Ce TIpW3HABA Ha JaTaTa, HA KOATO € YCTaHOBEHO TIPABOTO Ha
APYXCCTBOTO Na TOIYYH TITAMAHETO B PE3YNTAaT HAa B3ETO PeIlEHWE 3a pasNpedeleHHe Ha
IeYanbu M pe3epBH OT CTpaHA Ha DAaslpe/eNamoTo IPYKECTBO M ce [IpH3HaBaT B OTYETa 32
BCEOOXBAaTHHSA JOX0;1 (B TEKYIHTE TEYanOu U 3ary0OH) KaTo IPHXOIH OT AeiHOCTTA.

HpHXOJ]HTe OT JINXBH C€ BKIIOYBAT B OTUETA HA BCEOOXBATHHA A0X0xn (B neyanxdara uiu
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PENYBJIMKA XOJIJIHHT AJ]
MEXJIMHEH ®UHAHCOB OTYET ey 31.03.2021 rogmma

3ary0ara 3a TOJMHAaTa), KOTaTO BL3HWKHAT.

2.7. Pazxoou
Pasxoaute B JpyKeCTBOTO ce IPU3HABAT B MOMEHTA Ha TAXHOTO Bh3HHWKBAaHE U HA 0aza

MTPUHIATIUTC Hd HAYHCIIABAHC ¥ CHIIOCTABHMOCT.

2.8. Hneecmuiguonnu umomu

WMuBeCTULMOHAM WMOTH ca Te3H WMOTH, KOWTO XJHJITOCPOYHO C€ JBPKAT OT
JPYKECTBOTO 3a JOXOAM OT HAeMHM W/WIWM 3apalid BHTPEIIHOTO YBEIWYEHWE H4 TIXHATA
croifnocT. Te ce mpeacTaBAT B OTYETa 33 (HHAHCOBOTO CHCTOSMHHE WO IICHA HA IPHAOOHMBAHE,
HaMalleHa ¢ Ha9lcIeHaTa aMOpTU3anys ¥ HaTpynanuTe 3ary0u ot o0e3ieHKa.

banancosute CTOMHOCTM Ha HMHBECTHIMOHHHTE HMOTH TOMIEXAT Ha TperNiex 3a
obes1leHKa, KOraTo ca HaMIEe Cb0UTHS MITH IPOMEHH B 00CTOSTENICTBATA, KOUTO ITOKA3BAT, 9€ Te
OHMXa MOIVIM [Ja ce OTIMYaBaT TPaHO OT BH3CTAHOBMMATA MM CTOHHOCT. AKO ca HAlMIle TAKHUBA
HHIVKATOPH, de MPUOIH3UTENHO OIpEIeIICHATa Bb3CTAHOBUMA CTOMHOCT € MO-HHUCKA OT TAXHATa
GanmaHCcoOBa CTOMHOCT, TO TIOCTIEMHATA C€ W3MHCBA JI0 BH3CTAHOBMMATA CTOMHOCT HA MMOTHTE.
Bb3cTaHOBHMaTa CTOHHOCT HA MHBECTHIIMOHHUTE HMOTH € TI0-BHCOKATa OT JBETE: CIIpaBe/InBa
cToiHOCT 6€3 pa3xomu 3a Mpojak0a WM CTOWHOCT TIpH yrioTpeba. VIHBECTUIMOHHHTE UMOTH CE
OTITHCBAT OT OT4YETa 33 (PMHAHCOBOTO CHCTOSIHHE, KOTAaTO CE M3BAMAT TPaiiHo OT ynorpeba u He
Ce 0YaKBaT OT TAX OBAEIM CTONAHCKU M3TOAM WM ce mpojanar. [leuanbure wim 3arybure or
npoxaxOu Ha OTAEIHM AaKTUBH OT TPyNaTa Ha “HMHBECTUIIMOHHWTE WMOTH CE ONPEACIAT Ype3
CPaBHABAHETO Ha INPUXOIUTE OT IIpojaxbara 1 GalaHCOBATA CTOMHOCT Ha aKTHBA KbM JaTaTa Ha
npojaxk6ara. Te ce mocoysaT HETHO, HA pex “medanba/3aryda ot mpojaxba Ha HHBECTHIMOHECH

HMOT(HETHO)” B 0THETA 3a BCEOOXBATHUS JIOXOA (B Nedanbara Wi 3arybara 3a rouHaTa).

2.9. @unancoeu uncmpymenmu_cveagcino MCOO 9

Hpumana}[e, OLICHABAHEC H OTHHHCBaHE

HPY)KCCTBOTO IIpHU3HaBa (I)HHaHCOB dKTUB HIIH (bPIHaHCOB IIaCHB BBB d)HHaHCOBI/Iﬂ CH

OTHET, CaMO KOraTo ChIIOTO CTaBa CTpaHa II0 AOTOBOPHHUTC Kilay3H Ha CBOTBCTHHA Q)HHaHCOB

HHCTPYMEHT.

[Ipn mbpBOHAYAIIHOTO MIPU3HABAHE MPEATIPHATHETO OlCHABA (DHHAHCOBHTE aKTHBH (C
H3KIIQUEHHE Ha ThPTOBCKUTE B3EMaHUA, KOMUTO HAMAT CHIIECTBEH KOMIIOHEHT Ha (hHHAHCHpAaHe,
omnpejeneH B croTBeTCTBHE ¢ MCDO 15) u (uHAHCOBHTE MACUBM MO TAXHATA CUpPaBeIIHBA

13



PEIIYBJINKA XOUIAUHI A

MEXJIMHEH ®MHAHCOB OTYET M 31.03.2021 rojuna
croiiHocT. CipaBeTiBaTa CTOHHOCT Ha ajieH (GUHAHCOB aKTHB/TIaCHB TIPH MBPBOHAYAITHOTO MY

NprU3HaBaHe OOWKHOBEHO € JIOTOBOPHATA TIEHA. Horosopnata IeHa 3a (UHAHCOBH
aKTHBHU/TIACHBY OCBEH (UHAHCOBH AKTHBH, OLEHSBAHU IO CIpaBeqInBa CTOHHOCT TIpe3
nevyanbara WM 3arybara, BKIKOYBA Pa3sXOAHTE IO CHIENIKaTa, KOUTO CE OTHACAT INPAKO KbM
TPHAOOUBAHETO/M3IABAHETO HA (DMHAHCOBHS WHCTPYMEHT. PasxoauTe Mo ciekaTa HanpaBeHH
1pW TPUAOOMBAHETO HA (HMHAHCOB aKTHB W W3IABAHETO HA (WHAHCOB TaCHB, OLEHIBAHW TIO

CIIpaBelIiBa CTOMHOCT Ipes nedandara Wil 3ary6aTa ce OTUUTaT HEe3aDaBHO KaTo pas3xon.

Axo CIIpaBeUIMBaTa CTOHHOCT IpH TTHPBOHAYAIHOTO TPH3HABAHE CE pasiiiyaBa OT
LICHATA HA CACiaKaTa, MMPEONPHITHETO OTIHTA CYCTOBOAHO TO3W MHCTPYMEHT KBM Tas3W JaTa Io

CIICAHUA HAYMH:

a) 10 CTIpaBe/UTNBA CTOMHOCT Ha Ga3a Joka3aHa KOTHpAHa 1{eHa HA AKTHBEH nasap 3a WAEHTHICH
aKTWB MM TacHB (T.e. BXOAAA WH(OpMauus Ha HWBO 1), WiM Ha 6aszaTa Ha TeXHWKA 3a
OLEHABAHE, KOATO U3MON3BA CAMO JaHHHM OT HalbmojaeMu masapi. IlpeanpustueTo mpH3HaBa
pasiMKaTa MeXIy CIpaBEeANHBaTA CTOWHOCT IpPM ITHPBOHAYATNHOTO NpPH3HABAHE M II€HATA Ha

cjenkara KaTo nevanda uiy 3aryba;

0) BBB BCHYKM OCTAHAIH CIy4al — II0 CTIPABEMIHBA CTOHHOCT, KOPUIMpaHa, 3a Ja C€ OTCPOUM
paslKaTa MEKIy CHPaBEANMBATAa CTOMHOCT NPH IThPBOHAYAIHOTO TPH3HABAHE H TI€HATA HA
caenkata. Clefl MbPBOHAYATHOTO TPH3HABAHE NPEATPHATHETO MPW3HABA Ta3W OTCpOUYCHa
pasiuka K4TO Nevanda mim 3aryba camo 10 CTeleHTa, B KOATO TS MPOM3THYA OT IPOMSHATA B
naneH (axTop (BKIOYMTENHO BPEMETO), KOHTO Ta3apHHTC YYaCTHWIM OHXa B3emH nog

BHHUMaHHE [IPH ONPECIISIHETO HA 11€HATA HAa AKTHURA WiIH IIACHBA.

lipr MepBOHAYANHOTO NpH3HABaHE APYKECTBOTO OUEHABA THPTOBCKMTE B3EMAHWS,
KOUTO HsMAT CBINECTBEH KOMIIOHEHT Ha (HHAaHCHpaHe (ompeneneH B choTBeTcTBHE ¢ MCDO

15), mo choTReTHATA MM LieHa Ha cIeNKkaTa (KaKkTo e ompezeneHo 8 MC®O 13).

Tlokyrmka wmm npomax6a Ha (UHAHCOBH AKTHUBH Ce TMpH3HABA Upe3 W3TO3BAHETO Ha
CHCTOBOIHO OT4MTaHe Ha Gasa HaTata Ha CHE/IKara - Jarara, Ha KOSATO JPYIKECTBOTO € MOEio

AHTKHMMCHT J1a 3aKYIIU CBOTBETHUTEC (I)I/IHaHCOBI/I dKTHBH.

OUHAHCOBATE AKTWBM CE OTIHCBAT OT OTYETA 33 (PUHAHCOBOTO CHCTOSHHE HA
APYKECTBOTO, KOraTo IIPaBaTa 3a I0JIy"aBaHe Ha HApHIHY CPEACTBA OT TE3H aKTUBH Ca M3TEKITH,
HIM Ca HPEXBBPICHH W APYKECTBOTO € MPEXBHPIAMWIO CHIIECTBEHATA 9ACT OT PHCKOBETE W
TOJ3UTE OT COOCTBEHOCTTa BBPXY aKTHBA HA JPYTO JAPYXKECTBO (JIMIE). AKO IpYXKECTBOTO

IpoabIDKaBa Jda JBPXKH CBIIECTBEHATA YacT OT PUCKOBETE M IION3UTE, aCOIMUpAaHN ChC
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PENYBJIMKA XOJIIHHT AJl

MEXIWHEH ®MHAHCOB OTYET x&m 31.03.2021 roausa
coOCTBEHOCTTa Ha JaJIcH TpaHchepHpaH (HHAHCOR aKTHB, TO NPOABIKABA [ MPU3HABA AKTHBA

B OTHCTA 34 @HHaHCOBOTO CH CBCTOSHHC, HO TMpU3HAaBA CBIIO H obezmeueno 3a0b/IKCHUEC (SaCM)

3a MONYIEHUTE CPEACTBA.

HpPI OTITHCBAHETO Ha q)HHaHCOB aKTHB B HETOBaTa UAOCT pas3NuKata MEXKAY
OanaHcoBaTa CTOMHOCT KBM AaTaTa H4a OTIMCBAHETO W TIOIYYEHOTO BB3HATI'PAXKICHHE Ce

Ipu3HaBa B nevanbaTta win 3arybara.

(DUHAHCOBUTE TTACUBH (HJ’II/I qacT oT (bI/IHaHCOBHH nacma) CE€ OTTIMCBAT OT OTYCTa 3a
Cl]I/IHaHCOBOTO CBhCTOAHHE, KOraTO T€ €a IIOraceH!u — T.€. KOraTo 3aAbJDKECHUETO, € U3NBIHEHO, €

AHYJIIHPAHO UK CPOKET MY € U3TEKBIIL.

Krnacudwmkanus u nocneasaua omeHka

DUHAHCOBH aKTHBH

Knacudykanusra Ha GUHAHCOBHTE aKTWBH Ce M3BBPIUBA KbM [aTaTa Ha IbPBOHAYATHOTO MM
IPHU3HABAHE B OTYETA 32 QMHAHCOBOTO CHCTOSHHE. B 3aBHCHMOCT OT HAYHHA HA TIOCIEIRAINIOTO

OTYHTAHC, Q)HHaHCOBPITC aKTHBH C€ macndmunpaT B C1HA OT CICAHUTE KaTCTOPHUH.
° q)I/IHaHCOBH dKTHBY, OLCHABAHHU IO aMOPTH3UpaHa CTOﬁHOCT;

e (i)I/IHaHCOBI/I aKTHBH, OLCHABAHHW MO CIIpaBEAIHBA CTOHHOCT Ipes3 meyandara WiIH

3arybara;

o Q)I/IHaHCOBI/I AaKTHUBH, OLCHABAHH IIO CIIpaBCITHBA CTOMHOCT Ipe3 apyr BCeOOXBATEH
JI0X0JI ¢ M Oe3 pCKJ'IaCIfI(bI/IKaHI/IH/ B nevanbara mim 3ary6aTa B 3aBHCHMOCT JAJIH Ca

ABJATOBH HIIH KalTHTATTOBH WHCTPYMEHTH.

HApyxecTBoTo KilacupHuMpa (UHAHCOBHTE AaKTHBH KA4TO OUCHSBAHM BHOCICACTBHE TIO

aMOpPTH3HpaHa CTOMHOCT Ha 6a3aTa Ha CIICHHUTE BE YCIOBHA:
a) bM3HeC MojIeNa 3a YIIpaBlleHHEe Ha (UHAHCOBUTE aKTHBH Ha MPESANPUATHETO; U

0) XapaKTepHCTHKUTE Ha JOTOBOPHUTE MApHIHU MOTOIM Ha (MHAHCOBHUS aKTUB,

Dunancoasu AKMUBU, OYEHABAHU RO AMOPMUIUPARA cmotiHocm

Tazn KaTeropusa BKIIFOYBA TBPTOBCKH W APYTH B3EMaHHUA, NPCAOCTABCHH 3aCMH,
MapuIHH CPEACTBA U APYTHU ABIATOBH HHCTPYMEHTH, 32 KOMTO Ca HU3ITBLIHEHH CIIEIHHUTE ABE

YCIIOBHA:

a) QJI/IHaHCOBI/ISIT aKTHUB CC JbpPXH B paMKHUTC Ha ouzHec MO, YUATO 11T € aKTUBUTEC Ja 6’L,I[aT

ABPXKAaHHA, 34 Ja CC c’bﬁepaT JOTOBOPHUTE MMapHUIHH NNOTOLH, H
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PEITYBJIMKA XOJIJIVHI AJ]

MEXJAWHEH ®UHAHCOB OTYET kbm 31.03.2021 roauna
0) CBITIACHO AOTOBOPHWTE YCTOBMS Ha (DMHAHCOBHS aKTHB Ha KOHKPETHH JaTH BB3HWKBAT

HapyUYHU TIOTOIM, KOWUTO Ca €JIWHCTBEHO TINAIaHHud 1o ITaBHUIA 7 JTUXBA BBPXY HENOTaceHaTa

CyMa Ha I'JIaBHHIATA.

Tasn xareropusi BKIFOUBA HEAEPWBATHBHM (WHAHCOBH aKTHBH, KOWUTO He ce KOTHpaT Ha
aKTUBEH Ma3ap. Ciie; IbPBOHAYATHOTO MPH3HABAHE T CE OLEHABAT II0 aMOPTH3MPaHA CTOWHOCT
C M3MO0JI3BaHE HAa METOAAa Ha e(eKTHBHaTa JUXBa. [[MCKOHTHpaHe He Ce H3BBPIIBA, KOTATO

e(bCKT'BT OT HETO € HECBIIECTBCH.

o Twpeoscku 63emanusl

TwproBeckuTe B3eMaHMA ca CyMH, TBLIDKUMU OT KIHEHTH 33 TIPOAANCHH CTOKH M YCITyTH,
U3BBpUIEHN B OOMYalHHMA X0 Ha CTONAHCKAaTa jAeiHOCT. OGHKHOBEHO Te ce MBIDKAT 32
YpeXaaHe¢ B KpaThK CPOK H C2 KIaCHQUIMpPAHM KaTO TeKyIIW. TBHPrOBCKHTE B3eMaHUs Ce
TpU3HaBaT MBPBOHAYATHO B pa3sMep Ha (e3YClIOBHOTO Bh3HArPakKICHHME, OCBEH aKO ChIBPIKAT
3Ha9YATCITHA KOMIIOHEHTH Ha (MHaHCHpaHe. JIpyXeCTBOTO JILPKU THPTOBCKHTE CH B3EMAHHSA C
nen cbOMpaHe Ha JIOTOBOPEHHTE IIAPUYHM TIOTONM W CIEJOBATENHO IH OLUCHSABA IO
aMOPTH3MpPYEMa CTOMHOCT, KaTo M3M0JI3Ba MeTo/a a e)eKTHBHATa MHXBa. JIICKOHTHpPAHE He Ce

HU3BBPINBA, KOI'aTO e(beKTLT OT HETO € HECBIIICCTBEH.

DUHAHCOBH aKTHBH N0 CPABEIINEA CTORHOCT IIpe3 Meuan6aTa win 3aryfara

DUHAHCOBH aKTHBH, 32 KOMTO HE € MPHIIOKUM OHIHEC MOJIEN ,,IBPKAHH 33 CHOHpaHe Ha
AOTOBOPHUTE MAPHIHH MOTOLH “ Wik GH3HEC MOJCH ,,JbPXKaHH 32 ChOUpaHe U Po1ax6a’, KakTo
H QUHAHCOBYM aKTHBH, YWMHTO JOrOBOPHH NMAapWYHH HOTONM HE Ca €AMHCTBEHO IUIAMAHMS Ha

TJIaBHHIIA H JTHXBH, C€ OTUUTAT 110 CITipaBcaIHBa CTOHHOCT mpe3 ncuanbata viau 3ary6aTa.

B Tasu kareropmst [IpyXecTBOTO OTYHTA MHBECTHIMH B KaIUTATOBH HHCTPYMEHTH.
JIpy’KECTBOTO OTYHTAa TE3M WHBECTHLMM IO CIpPaBE/IMBA CTOWHOCT Tpe3 neyanbata W
3arybata W He € HaNpaBWIO HEOTMEHHM H300p Ja OTYMTA WHBECTHIMHTE 110 CTIpaBe;UTHBa

CTOHHOCT IIpe3 ApYr BCeoOXBaTeH AOXO].

IIpomenuTe B clipaBeAMBaTa CTOMHOCT HA AKTHBHTE B Ta3H KaTEeropus ce oTpassiBar B
nedanbara ¥ 3arybara. CnipaBeanmBaTa CTOHHOCT Ha (MHAHCOBHTE aKTHUBH B Ta3M KaTETOPUS CE
OIIpEAessa 9pe3 KOTWPaHW IICHH Ha aKTMBEH I1a3ap WIH 4pe3 H3MOI3BaHE HA TEXHWKH 3a

OHECHsBAHE, B Cquaﬁ q¢ HAMA aKTUBEH T1a3ap.
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PEIIYBJIUKA XOJIJUHT A

MEXJTUHEH ®UHAHCOB OTYET xwM 31.03.2021 romuna
Obesyenka

Ha Bcaka otiernHa Aata JPYXECTBOTO ONEHABA W ONUPEACII OYAKBAHHUTE KpPEeOTHUTHHU
’33.1"}’6H 3a BCEKH BH[J CI)I/IHaHCOB AKTHB HJIN CKCTIO3UIUS. HCJ’ITa Ha BBIIIPUCTHTES NMOAXOAMN 34
obe3rieHKa ¢ Aa GB,HaT IIpPU3HATH OYAKBAHHUTEC KPCIANTHH 33W6H 3a IE€IHUA CPpOK Ha BCHYKH
(t)I/IHaHCOBI/I HHCTPYMEHTH, 9HUTO KpEOUTCH PHCK C€ € VYBCIHYNI 3HAa4YUTENHO CHIen

IIBPBOHAYANHOTO IPH3HABAHE HE3aBUCHUMO JalM ca OLCHEHH WHAWBHAYAIHO WIH
KOJIEKTMBHO — KaTO C€ B3eMa TPEJBH] 17aTa pasyMHa W apryMeHTHpaHa WH(OpMAaLud,
BKJIFOYHTENHO W 3a Obaeny mepuony. [Ipu oleHkaTa cu JIpYyKeCTBOTO OTYHMTA NMPOMAHATA B
pHCKa OT HacTHIBAHE Ha HEM3IIBIHEHME TIPE3 OUAKBaHUA CPOK Ha QHHAHCOBMS MHCTPYMEHT, 4
HEe NpoMAHATAa B pasMepa Ha OYAKBAHWTC KPEIUTHM 3aryOH. 3a Ja Hampasd Tasd OLEHKA,

NMPEANTPHATHETO CPABHABA PUCKA OT HACTBHIIBAHE HA HEU3MTRIHECHHE TIO (bI/IHaHCOBI/IH HHCTPYMEHT

KBM OTUCTHATA JaT4d H KbM JaTaTa Ha MbPROHAYATTHOTO NMPU3HABAHE.

3a oleHKa W H3MEPBAHE HAa OYAaKBAHUTE KPEAWTHH 3arybu ApYKEeCTBOTO HPHIara ool
(TpucTenenen) mogxoa, 0a3upaH Ha METOMA ,,BEPOSATHOCT OT HEM3ITBIHEHHE, KaTO Ha BCAKA
OTYCTHA AaTa CNEl MBPBOHAYAITHOTO TPH3HABAHE APYXKECTBOTO OIEHABA KbM KO eran ce
OTHAacs (PUHAHCOBHAT aKTWB, KOHTO € IPEAMET Ha MPOBEPKa 3a 00E3IEHKA B 3aBHCHMOCT OT
CTENICHTA Ha BIIONIABAHE HA KPEIUTHOTO KAa4decTBO HA (MHAHCOBHS WHCTPYMEHT. ETamsT u
3aJIOKCHHTE B HETO KPHUTEPHH,

KOMHICCTBCHH MW Ka9EeCTBEHM TIOKA3aTCIM  OIPCACIIAT

CBOTBETHHTC U3NCKBAHUS 3a OGCBI.ICHKH.

Etan 1 Eram 2 Eran 3

Brmtousa (huHaHCOBO crabunan | Bxmousa  ¢uuaHCcOBM  axtuBM, | Brmousa ()MHAHCOBM aKTHBH,
(VHAHCOBH aKTHUBH, KOWTO CE OYaKBa Jia | WMHTO KPEIUTCH DPHUCK CE € | 9MHTO KPEeJMTEH DHCK Ce €
O6naar oOCHYXKBAaHH CBITACHO TEXHWTE | VBENHUHIT 3HAYUTEIHO CHEN | YBCNHUMI 3HAYHTENHO  CIER

JOTOBOPHU YCIOBHA H 33 KOWTO HAMA
NOpHSHAIM 34 YBEIMYEH KPEIUTEH pHCK.
O0e3snenka ce Qopmmupa Ha Oasara Ha
OYaKBAHHTE 3ary0mM 3a crefsamure 12
Mecela, a He 3a el CPOK Ha 3aeMa.

TMEPBOHAYANHOTO WM TPU3HABAHE,
HO HAMA OGEKTHBHO JOKA3aTEICTBO
3a obe3uenka. [IpeMHHABAHETO KbM
Eran 2 e mnpemuseukaHo oOT
OTHOCHTENHaTa TIPOMSTHA B
KpeIMTHHA PpHCK, a He OT
a0COIIOTHHS KPEIUTEH PUCK KbM
Jarata Ha otunTane. O6esueHka ce
topMupa Ha Ga3aTa Ha OYaKBaHUTE
3ary6u 3a Henust CPOK Ha 3aeMa,

MHEPBOHAYAIIHOTO M
IIpH3HaBaHe M MMa OOEKTHBHO
LOKA3aTeICTBO 33 obe3nenka.
Obe3uenka ce dopmupa Ha
0a3aTa Ha ovaKBaHWTe 3ary0H 3a
LIeNWs CPOK Ha 3aeMa.

Oyennsane na oyaxsanu kpeOumnu 3azyou

IIpearpuATHETO OLIEHABA OYAKBAHUTE KPEAUTHH 3aryOH 10 (HMHAHCOB HHCTPYMEHT Taka, ue Ja

6’52(6 B3€Ta INMpENBU A

a) cymara, oupefieleHa 6Ge3MPUCTPACTHO W HPETCIiieHa Ha 0a3zara Ha BEPOATHOCTTA UpE3
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PEIIYBJHMKA XOJIUHI Al

MEXAWHEH ®UHAHCOB OTYET kM 31.03.2021 roauna
OLCHSABAHE Ha 00XBATa HAa BE3MOXHHUTE PE3YIITaTH;

0) cToifHOCTTA Ha TTApUTE BHB BPEMETO; 1
B) pasyMHaTa M apTyMEHTHPaHa HHGOPMALWs, 10CTHIHA 6¢3 H3BBPIIBAHE HA W3IHMIIHN pas3xou
I yCUITHA KbM OTYETHATA JIaTa, 3a MUHANH CHOWTHA, TEKYIIH YCIOBHS M IIPOTHO3MpPAHNTE

OBaCI HKOHOMHUYECKH YCIIOBHS.

,Z[py}KeCTBOTO W3II0JI3Ba OTIPOCTEH MOAXOA MPH OTUHTAHETO Ha TBEPTOBCKUTE ¥ JIPYTH B3CMAHUS,
KaKTO H Ha aKTUBUTEC 110 AOTOBOp H IIpr3HaBa 3ary6a oT OGCBHCHKa KaTo OYaKBaHH KpPEIAUTHU
3ary6n 3a OCIHA CpPOK. Te IIPpCACTABIABAT OYAaKBAHUAT HETOCTUT B HOTOBOPHHUTEC IIapHYHH
TIOTOIH, KATO C€ UMa MMPCABH] BH3MOXKHOCTTA 34 HEM3NBIHEHNHE BB BCEKH MOMEHT OT CpOKa Ha
(bPIHaHCOBI/IH HWHCTPYMCHT. I[pY)KCCTBOTO H3II0ZI3Ba CBOSI HATPYNAH ONMHUT, BRHUIHU ITI0KA3aTEIN B
I/IH(i)OpMaI.IPISI B ABJTOCPOYCH IIJIaH, 32 Ja U3YUCIH OYaKBAHUTE KPpEAUTHH 381‘}76]/1 HHIWBUOYAJTHO

3a BCCKH KOHTPArcHT ¢ HAJIUIHA €KCII03HIHA KBM Kpasd "Ha nepraona.

3a OIIpEACIIAHE HA ITOAXOAAIN JUCKOHTOB TIPOIICHT I[py}KCCTBOTO U3NOJI3Ba M JIUMXBCHATA

CTATUCTHKA, TyOnmKyBana ot GHB.

Kopexmus 3a 3azybu
bamnancoBaTa CTOHHOCT Ha aKTHBA Ce HaMallsABa Ype3 H3MOT3BAHETO HA KOPEKTUBHA CMETKA 3a
OTYMTAHE HA OYaKBAHHTE KPEIUTHHU 3ary0m, a CTOMHOCTTA Ha 3ary6aTa ce OTpassiBa B TEKYILHTE

pasxonu.

dunancosy nacup

DHHAHCOBUTE MAaCHBH BKTIOUBAT 3aeMH (KPEAMTH), 3a[B/DKCHHS KbM IOCTABUMIA H
ApYTH KOHTpareHTH. IIppBOHaYamHo Te ce Mpu3HaBaT B GalaHca Mo CTpaBeIIHBA CTOWHOCT,
HETHO OT MPEKUTE PAa3XOAH MO TPAH3AKIMUATA, a NOCIEABAII0 — 10 AMOPTH3HPYeMa CTOHHOCT IO
METONa Ha e(eKTHBHATA THMXBAa. EjeMeHTHTe, KNacH(UIMpPaHW KaTO THPIOBCKH U IpYyTH
3afbIDKEHAA OOMKHOBEHO HE CE OLEHABAT OTHOBO, THH KAaTO 3a/BIDKEHMSTA Ca H3BECTCHH C

BHCOKa CTENECH HA CHTYPHOCT U YPEXKIAHETO € KPATKOCPOYIHO.

2.10. Ilapu u napuunu exeuganenmu

ITapuunuTe  CpefcTB2 W GKBHBAIEGHTH  BKIIOUBAT  KACOBHTE HAJIHYHOCTH,
Pa3IIANIATEIHUTE CMETKH M KPATKOCPOYHHTE NENIO3UTH B OaHKH, UHHTO OPUTHHATEH MATYPHTET
e 10 3 Meceria.

3a 1enuTe Ha M3TOTBAHETO HA OTYETA 32 TAPHUHMTE TTOTOLH:

* IlapuunuTte MOCTBILIEHUS OT KIMEHTH W MApPHYHATE IIIANAHWA KHM HOCTABUHMINN Ca
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PEIIYBJIMKA XOJIJIUHT AJQ

MEXJIMHEH ®UHAHCOB OTYET xuMm 31.03.2021 roguna
npejAcTaBeHH 6pyTHO, ¢ BKIogeH JJC (20%);

2.11. 3a0vricenun

3ambDKEHUATa KBM JIOCTABYMIIA CE OTYHTAT 110 CTOHHOCTTA Ha OPUTHHAIHUTE (DaKTypH
(cebecTolHOCT), KOATO Ce TIPHEMa 3a CHPaBeTMBATA CTOWHOCT Ha CHENKaTa, KOSATO e ObIe
U3TIaTena B ObA€MIe CpeIy NOMYUeHHTe CTOKH U YCIIYTH.

B ciaywante Ha pascpodeHH IUIAlaHUs Hajx OOMYaNHIS KPEIUTEH CPOK, TIPH KOUTO HE €
NPEABUICHO HOMBIHUTEIHO TUalllaHe Ha ITHXBA MM JIMXBATa € 3HAUUTEIHO C€ pasiuuaBa OT
o0WYalHus Na3apeH TMXBEH NPOLCHT, 3aIbDKCHHUATA CE OTEHSBAT MBPBOHAUANHO MO TAXHATA
CHpaBeTMBa CTOWHOCT, & MOCIEABAIN0 — 0 aMOPTH3UPYEMa CTOMHOCT, Cjef MpUCHajaHe Ha
HHKOpIIOpUpaHaTa B TAXHATa HOMHHATHA CTOMHOCT ITMXBA, ONpeAeiIcHa 110 MeEToda Ha

ed)CKTI/IBHaTa JIMXB4, OCBCH B CIIy4aHTE, KOTaTO pa3CpOIBAHETO HAMA CIIEMEHT Ha (I)I/H-IaHCPIpaHC.

2.12. Hencuonnu u Opyzu 3a0vaxiceHun KoM NEpCORANG NO COLUUATIHOMO U MPYO0EO

3AKOHO0AmMeICmeo

TpyaoBure W OCHTYpHTENHM OTHOMmEHWS C pabOTHWIMTE W CIYXHTEIATE B
PEIIYBJIMKA XOJIIVHI" AJl ce ocHoBaBaT Ha pasmopendute Ha Kojekca Ha Tpyda ¥ Ha

pasnopenbuTe Ha NEHCTBAOTO OCHTYPHTEIHO 3aKOHOATENCTRO B P Bhiarapus.

KbM 1pyXKecTBOTO HsiMa Ch3flafeH ¥ (YHKIMOHHpAIl YacTeH JoOpOBOJIEH

OCHT'YpHTeTIeH (HOH/T.

Kpamxocpounu doxoou

KpatkocpounuTe J0X0AH 3a NepcoHaNa Mo GopMaTa Ha Bb3HArPaXKAeHUs, GOHYCH U
COLMAIHH JOIUTAIaHusA W MpU0O0HBKM (M3HCKyeMH B paMKHTe Ha 12 Mecema cied Kpas Ha
MepHoja, B KOMTO TIEPCOHANBT € TMONIOXKHI TPY/ 3@ TIX WIM € W3IIBIHWI HeoOXOIMMHTE
YCIIOBUA) CE€ IPHM3HABAT KAaTO Pa3sXo[d B OTYETA 3a BCEOOXBATHHS [0XOA (B IeuanbaTa HiId
3arybaTta 3a rojuWHaTa) B NEPHONA, B KOHTO € TMOMOXEH TPYyABT 3a TAX HIH Ca H3MBITHEHH
M3UCKBAaHUATA 32 TAXHOTO IOIYYaBaHE, W KATO TEKYIIO 3aIbDkeHue (Clell UPHCIAJAHE Ha
BCHYKH IUIATCHH BEYE CYMH H MONArally ce YAPHKKH) B pa3Mep Ha HEIUCKOHTHPAHATA UM CyMa.
HBIDKuMuTe OT APYKECTBOTO BHOCKM 1O COLMATHOTO M 3IPaBHO OCHTYpSIBAHE CE€ NPU3HABAT
KaTo TeKyN[ Pa3Xoil M 3adbDKEHHE B HEAWCKOHTHpAaH pa3Mep, 3acOHO W B TEpHO/a Ha
HAYKCIIEHHE Ha CHOTBETHHUTE JOXOAHU, C KOMTO TE Ca CBHP3aHu.

KbM jgarata Ha Bcekd (PMHAHCOB OTHYET APYXKECTBOTO IPaBHM OLEHKA Ha CyMaTa Ha
OYaKBaHHTE PA3XO/IM 110 HATPYNBAIIUTE C€ KOMIIEHCUPYEMH OTITYCKH, KOATO C€ OYaKBa 1a Obie

W3TIaTCHA KaTO PE3yiTaT OT HEW3MOI3BAHOTO IIPABO HAa HATPYIAH OTITYCK. B orenkara ce
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PENYBJIUKA XOJLTAHT ATl

MEXJIWHEH ®MHAHCOB OTYET xwM 31.03.2021 roaunsa
BKITFOMBAT MPHOJIM3NTETHATA TIPEUCHKA 32 PAa3XOIUTE 33 CAMMTE BBE3HArpaXIEeHHS W Pa3XOIHTeE

32 BHOCKH TI0 33aIBJIKUTETHOTO 06IIIeCTBCHO H 3JApPaBHO OCHUTYPSABAHE, KOWTO pa6OTOHaTeIIﬂT

ABJLKHU BBPXY TE3H CYMH.

Hvrzocpounu doxodu npu nencuonupane

CerimacHo Kogjekca Ha Tpyma ApYXecTBOTO B KadeCTROTO My Ha paGoToaaTen B
Beirapus e 3agbmkeHo na H3Mlama Ha IEpCOHANa TPH HACTHIIBAHE HA TICHCHOHHA BB3Pact
o0e3IeTenNe, KOETO B 3aBHCHMOCT OT TPYJOBHMS CTaX B HPEAIPHATHETO MOe 2 Bapupa
MeXTy 2 ®m 6 OpyTHM paGOTHM 3ammaTé KbM JaTaTa Ha TPEKpaTSBAHE HA TPYAOBOTO
TIPaBOOTHOIIICHHE,

W34ucienneTo Ha pasMepa Ha Te3d 3aIb/DKEHHS HATATa YIacTHETO Ha KBaTH(UIUPaHH
aKTIOCPH, 33 112 MOXKE [a CE ONpPENeNH TAXHATA CeTallHa CTOMHOCT KbM JaTara Ha (pPMHAHCOBYS
OTHET, MO KOATO TE€ CE€ TIPEICTABST B OTYeT2 3a (DMHAHCOBOTO CBHCTOSHHE, 2 PECIEKTHBHO
W3MEHEHMETO B CTOWHOCTTa WM, Ce TIPEACTaBs B OTYeTa 3a BCeoOXBaTHWS aoxod. Kb
31.12.2019 r [IpyxkecTBOTO He € HAYUCIMIO MPOBM3MS, Thil KaTo BB3pDACTOBHA CBHCTAR Ha

NIEpCoOHala HE IIPEANOoIara HAJINYHETO Ha OCHOBAHHE 32 HAYHCIISABAHE Ha TaKaRa.

Hoxo0u npu nanycxane

ChbIIIacHO MECTHHTE pasIopeftH HAa TPYIOBOTO M OCHIYPHTEIHO 3aKOHOATENCTBO B
Bhirapus, apyxecTBOTO KaTo PaGOTONATEIAT HMa 3aAbIDKEHHE 12 H3MIATH [PH HpeKpaTABaHe
Ha TPyIOBHs JOIOBOP IIPEIH TEHCHOHUPAaHe ONpPeIEicHH BUIOBE 00€3MIETEHIA.

JIpyXeCcTBOTO NPU3HABA 33IbIKEHAS KEM 1IEPCOHANA TI0 TOXOIH TIPH HANyCKaHe npeau
HaCTBIIBAHE HA MCHCHOHHA BB3PAcT, KOTATO € JEMOHCTPUpaH 0OBLP3BAll aHTAKHAMEHT, Ha Oasa
IyOIUYHO aHOHCHPAH IUTaH, BKIL 33 IPECTPYKTYPHpAHE, Ja Ce NPEKPATH TPYNOBHAT JIOTOBOD
CBC CHOTBETHHTE NTHIA O€3 Aa MMa BH3MOXKHOCT Ja Ce OTMEHH, WIH MPH (OPMATHOTO H3IaBaHE
Ha TOKYMEHTHTE 33 I0OPOBONHO HamyckaHe. JIoxoau MU HarTyckaHe, INTaTHMH ToBeYe oT 12
Mecena, ce JAMCKOHTHPAT M TIPEACTaBAT B OTYeTa 33 (PUHAHCOBOTO CHCTOSHHME MO TAXHATA

ceraimrHa CTOMHOCT.

2.13. Axuuonepen kanuman u pesepeu

PEIIYBJIMKA XOJJIUHI' AJl e aknuoHepHO APYXeCTBO M € 3agbIkeHO 1a

PETUCTpHpa B THProBCKIs PETUCTEP OTIPEAEIICH pasMep aKIMOHEPEH KaIUTal, KOHTO Ja CIyKH
KaTo obe3edenHe Ha KpeAUTOpHTE Ha JIpy>KeCTBOTO 3a M3ITBIHEHHE Ha TEXHUTE B3EMAHUS KBM
Hero. AKIHOHEPHTE OTTOBapsAT 3a 3aIbKCHHATA Ha J[pykeCTBOTO 0 pasMepa Ha CBOETO

dKIMHOHEPHO YY4aCTHE B KallWTala M MOraTr Ja OpEeTCHAUPAT BPBINAHC HA TOBA yYacTHE caMo B
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PEIIYBJIMKA XOJJIUHT AJl

MEXAUHEH PUHAHCOB OTYET xbm 31.03.2021 roauna
ITPOU3BOACTRO MO THKBUAAIUS UIIH HECHCTOSATENHOCT.

JApyXeCcTBOTO OTYMTa OCHOBHMS CHM KAalMTal 10 HOMMHAIHA CTOHHOCT Ha
PETUCTPUPAHUTE B Cha aKIUH.
CrriacHo usuckBaHMsATa Ha THProBCKHS 3aKOH M YcTaBa JIpyKeCTBOTO € ITEXHO Ja
(opmupa 1 Ppoua PezepseH, kaTo M3TOUHWIM HA QOHAA MOTaT 1a OBAT:
*  Hali-MaJKo eIHa I€ceTa OT NedYanbaTa, KOSTO CE OTAEN, OKATO CPE/ICTRATA BEB (hOHIA
JOCTHUTHAT €/IHa JAECeTa YacT OT KalUTalla WM TT0-TOJIAMa 9aCT, IPEABUACHA B Y CTaBa,
® CpeJIcCTBaTa, TMOJYYEHW HAl HOMHMHAITHATA CTOMHOCT Ha aKUMHTE TPU U3JABAHETO MM
(mpeMucH pe3epn);
® JIpYTH U3TOYHUIIY, IPEABHACHH 10 pemieHre Ha O0ImoTo crbpaHue.
Cpeancteara oT $hoHAa MOTaT 1a ce H3I0I3BaT caMo 32 MOKPUBAHE Ha TOAMIIHATA 3ary6a
W Ha 3ary0u ot mpeaxoann roxmHK. Korato cpeactsara BeB OHIA JOCTHTHAT ONpENETEHUS B
YcTaBa MUHMMalEH pa3Mep, CPEICTBAaTa Haj TasW CyMa MoOraT jga O5hJaT W3NON3BaHM 3a

YBEIU4YaBaHC HA KalluTala.

2.14. /lanvuu evpxy neuarbama

Texyuu oanvyu ewvpxy nevanbama
TexymuTe naneIy BEpXy [1€9anbaTa ce ONpeAeNiT B CHOTBETCTBHE C M3UCKBAHMATA HA
OBITapcKOTO JaHBYHO 3aKOHONATENCTBO — 3aKOHA 3@ KOPUIOPATHBHOTO MOMOXONHO OobJIarame.

HomunanHaTa aHsuHa cTaBka 3a 2021 r. e 10 % (2020 r.: 10%).

Omcpouenu oanvyu 6vpxy neuanvama

OrcpouennTe qaHbBIM CE OLPEIEIAT Upe3 TpuiIarane Ha 0alaHcoBHA MACUBEH METO, 33
BCUYKM BPEMEHHH pasivKW KbM JaTara Ha (PUHAHCOBHA OTHET, KOMTO CBHINECTBYBAT MEXKIY
OaaHCOBHUTE CTOIHOCTH U JJAHBYHHTE OCHOBH HA OTJEITHWUTE aKTUBH M ITACHBH.

OrcpouecHnTe JaHBUHN TTACHRU Ce MIPU3HABAT 33 BCHUKHU 00TaraeMyu BpeMeHHH pa3inuKH,
€ U3KITIOYEHHE HA TE3H, IOPOHMIM CE OT IPH3HABAHETO HA AKTHB MIM IIACHB, KOHTO KBM JaTaTa
Ha CTOIIAHCKAaTa Omepallis He € MOBIMAI BhPXY CUSTOBOJHATA M JaHEYHATa meuanta/(3ary6a).

OrcpoyennTe JaHbYHH aKTHBH CE MIPU3HABAT 32 BCHUKH HaMAJIAEMH BPEMEHHH Pa3IMKH
W 32 HEH3MON3BAaHUTE JIAHBYHM 3ary0H, JO CTEMEHTa, 0 KOATO € BEPOATHO T€ A CE MPOSBAT
obpatHo U Jaa Oble reHepHpaHa B Gbelne 10cTaThyHa obllaracMa medanta UM Ja ce TpOSBST
obJiaraeMi BpEMEHHH Pa3IHKH, OT KOHTO Jla MOTAT Jia ce TIPUCTIAHAT Te3H HAMAILIEMH Pa3iIHKH,
C W3KITIOUCHWE Ha PA3NIHKH, IOPONEHH OT THPBOHAYANHO TPWU3HABAHE HA AKTHB WIH IACUB,
KOWTO HE € 3acerHan CYeTOBOJAHATA WIM JaHbUHaTa mewanba (3ary6a) KbM jarara Ha

onepanufara.
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PENIYBJIUKA XOJUIUHL AJl

MEXIMHEH ®MHAHCOB OTYET xsm 31.03.2021 rogwna
Banrancosata cTOMHOCT Ha BCHUKH OTCPOUEHH JAHBYHH aKkTHBU Ce TIPETNICIKAA Ha BCsSKa

JaTa Ha Q)I/IHB,HCOBI/ISI OTYCT ¥ CE pEeAYyNMpa 4O CTEIEHTA, J10 KOATO € BEPOATHO T€ 1A CE TIPOSBAT
06paTHO M Ja ce TeHepupa A0CTAaTHLYHO obrmaraeMa neyanba WM Ad CE IIOABAT MpPC3 ChINHA

TIICpHOT obmaraemMu BpEMECHHU PA3JINKH, OT KOUTO TE€ MOTAaT da 6’B,IIaT IIpHCIIagHATH.

OTCpO‘IeHI/ITe HJaHbIH, CBBP3aHH C OGCKTI/I, KOHTO Ca OTYCTCHH JUPEKTHO B cobcTBeHHUs
KalTATaN Wiu Jpyra Mo3uuusg B OTUeTa 3a (bHHaHCOBOTO CBCTOAHUE, CBIIO CE OTYHTAT AUPCKTHO
KbM CHOTBETHHSI KOMITOHEHT Ha BCEOOXBATHUS Joxofn wiu 0amaHcoBaTa KamuTaioBa IMO3HITHA.

OTCpO‘ICHI/ITC JaHbYHHA aKTHBH H IIACHBH Ce OlECHABAT Ha 0asa JaHBYHHUTE CTaBKH U
OCHOBH, KOMTO C€ OYaKBa ifa ce TIpHUJIarar 3a mepuoia U THIla OIICpalluy, IPe3 KOUTO aKTUBHUTE
CC OYaKBa Ja Cc¢ pealli3upaT, a IaCHBUTE - 11a CE YpeaLaT (HOFaCHT), Ha 6a3a AAHBYHUTE 3aKOHH,
KOHWTO Ca B CHJIa MIIH C ro;IsaMa CTEleH Ha CHTYPHOCT C€ OYakBa ja ca B CUja, W 10 JaHBYHH
CTaBKH Ha IbpXXKaBartd, B UHATO HOPUCIUKIHA C€ OYaKBa Ja ce pcanmm3npa CHOTBETHUAT OTCPOUEH

dKTHB HJIHN IIACHB.

OTCpO'-IeHI/I HAHBYHH akTHBH Ha JPYKECTBOTO C€ NPCACTaBAT HETHO CPENTy HETOBH
OTCPOYE€HHU JAHBYHH MACHBH, KOTaTO M JOKOJIKOTO TO CE ABSABA 34 TIX AAHBYHHUA IIIIaTCH B
CBbOTBETHATA OPHCAMKINA, U TO TOTaBa W CamMo TOTdBa, KOTATO APYKECTBOTO MMA 3aKOHHO
MpaBo Aa M3BBPMIBA MW MONy4YaBa HETHH TLIAINAHWA Ha TEKYIIH JAaHBYHH 3a0LIDKCHUS HUIH

B3CMaHHA IO JAHBIUTE BHPXY regamoara.

2.15. Hemna neuanba/3azyba na axuyun

Hernata meyan6a / sary6a Ha akuus ce H3YMCISIBAT KATO Ce pa3leNny HETHATA Tievanta
WIH 3aryba 3a mepHojia, MofIexKama Ha pasipe/IeNieHHe Mex1y aKHOHEPHTE, HPHTEKATENTH HA
OOMKHOBEHH aKIMH, Ha CpPEOHO-TIPETErVICHHMS Opoif Ha IbPKAHWTE OOMKHOBEHM AKIMH 33
Tiepuoza.

Cpenno-nperernenust Gpoit akIUM TpeacTaBNsBa GPOSAT HA JBPKAHMTE OOMKHOBEHH
aKIM¥ B HAYAJIOTO HA NEPHONA, KOPHIHPaH ¢ Opos Ha 0OPATHO M3KYNEHHTE OOMKHOBEHY AKIHH
M Hd HOBOM3NAJCHHTE TaKWBA NpPE3 IEPHOAA, YMHOXEH IO CpeAHO-BpemeBus (akrop. Tosu
thaxTop M3passBa Gpost Ha JHHTE, PE3 KOMTO KOHKPETHUTE aKIMH ca GHIH IBbpPXKAHU, CIIPAMO
00mus 6poit Ha THWTE TIpe3 HepHoa.

[lpy kanuTanusaums, TOMBTHUTENHA EMUCHS WIH pasieNsHe, GPOST Ha OOMKHOBEHHUTS
KUK, KOUTO Ca B OOpBINEHNE J0 JaTaTa Ha TOBA ChOWTHE, ce KOPHTHpa, 3a 4a Ce OTPAsH
MpOTIOpUVOHAIHATA TIPOMSHA B Opos Ha OOMKHOBEHWTe aKUuW B OOpBIICHHE Taka, CAKAMI
CBOMTHETO Ce € CIIYYHIO B HAYaJ0TO Ha TIPE/ICTABCHUS Hall-paHeH IIEPHOS,.

,ZIOXO,I[I/I Ha aKIMH C HaMalleHa CTOMHOCT HE ce H3YHUCIABAT, ThH KaTo HIMA HU3XAOCHH
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PEHNYBJIMKA XOJITUHT A/l

MEXJWHEH ®PHHAHCOB OTYET kM 31.03.2021 roauna
MOTEHIHAIIHN dKI[MH ¢ HaMalieHa CTOMHOCT.

2.16. Cezmenmno omuumane

OT4eTeH CeTMEHT NPEACTABIIABA OTTPAHITNM KOMIIOHEHT Ha APYXKECTBOTO, KOMTO HpeAmpHeMa
OmsHEC ACHHOCTH, OT KOHTO MOXeE Ja MONydaBa MPUXOAH M IIOHACA Pa3XoM (BKIIOUHMTEIHO
IPUXOOU H Pa3XOH, CBBP3aHH CHC CAEIKH C JIpyrH KOMIIOHEHTH Ha APYXECTBOTO), YMMTO
OLICPATHBHM PE3YNTaTH PEAOBHO Ce IPErIeXIar OT PBKOBOJCTBOTO, B3EMAIIO TJIABHHTE
OTICPATHBHH PEMIEHUs, KAKTO U B3€MAaHETO Ha PELICHWS OTHOCHO PECYPCHUTE, KOMTO 1a ObaaT
pasnpe/ieNieHd KbM CETMEHTA M OIIEHABAaHE Ha PE3YNTATHTE OT AEIHOCTTa MY W 3a KOWTO €
HAJIMIIE OTAeTHa (UHaHCOBA MHOpMAaIHs,

I[p}’)KCCTBOTO HMa €AWH CAWHCTBCH CEIrMCHT HA OTYUTAHE.

2.17. Ilpeyenxu om _onpedenaui0 3HAYEHUE RpU__npunazane _cuemosooHama

roaumuxa_na_opyycecmeomo. Kmuouosu npudIUIUMETHYU OUEHKU U HPEOROS0NCCHUA C

SBUCOKA Hecuzyprocm.

OcHOBHHTE IIPEAIIONIOKEHNA, KOHUTO Ca CBBpP3aHH C 6’BJIGHH/ITC HECHUTYPHOCTH B
HpI/I6JIH3HTCJ'IHI/ITC OHCHKH KBM JlaTaTa Ha 6ancha, H 332 KOUTO CHUICCTBYBA 3HAYUTECIICH PHCK,
ye¢ OHXa MOITIH Aa HJOBEAAT A0 CHIIECTBCHH KOPCKIUH B 0aaHCOBHTE CTOMHOCTH HA AaKTUBHTE H

ITACHBUTE TIPE3 CICABAMIMNA OTYETEH TIEPUOJ Ca TIOCOYEHH MO-/10ITY:

Onpenensine Ha 0YaKBaHW KPEAUTHH 3aryon

Ha Bcaka oTyeTHa Jata APY)KECTBOTO OLEHABA M OMpEIeis OYAKBAHUTE KPETUTHH
3ary6M Ha TBPTOBCKHUTE M APYTH B3E€MaHHs KaTO Ce B3eMa WPEABHI LIaTa pasyMHa |
apryMeHTHpaHa HH(OpMalusd, BKIIOYHATETHO W 3a ObJemu mepuomu. I[Ipu oneHkara cH
ApYXKECTBOTO OTHHTA MPOMSIHATA B PHCKA OT HACTHIIBAHC HA HEH3IIBIHEHHE MPE3 OYaKBaHUS
CpoX Ha (HMHAHCOBMA HHCTPYMEHT M ce 0a3Wpa B 3HAYUTENHA CTENEH HAa IIPOTHO3H,
NpUOIM3NTENHA OllEHKAa W TpelleHKa 32 MAaKpPOHKOHOMMYECKHMTE YCIOBHS, HKOHOMHYECKMS
CEKTOp M TeorpacKusi perHoH, OT 3HaYeHHE 32 BCEKH KOHTPAreHT, B JOMBIHEHUE KBM MHHAJ

OITNT H CHC[IPIQ)I’I‘IHH, ONEPATHBHU U JIPYTH MHAWBVAYAITHH XapaKTCPUCTHKH.

2.18. Ouenssane no cnpasednuga cmoiinocm

Hsxowu OT akTUBHTE W TACUBUTE Ha APYXKECTBOTO C€ OLICHABAT M IPCJICTABAT /MU caMo
OIIOBECTABAT II0 CIIPpaBCIHBA CTOMHOCT 3a IIeIHuTe Ha Cl)I/IHaHCOBOTO oTuutade. TakuBa ca

Q)HHHHCOBHTC AaKTHBH, OTIYUTAHH MO CIIpaBETABA CTOWHOCT B TIe4anon u 3ary61/1 H ONpEACIICHU
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PEIIYBJIHKA XOJIUHT AL
MEXIUHEH GUHAHCOB OTUET kww 31.03.2021 rouna

TBPTOBCKH U JIPYTH B3CMAaHUA M 331bDKEHHS ~ Ha TIOBTapsINa ce 6aza.

CripaBennBaTa CTOMHOCT € IleHATa, KOSTO OM GHiIa oNy9eHa Npu OpogaxOata Ha
AdieH aKTHB  WIIH TUIATEHA TIPU TIPEXBBPISHETO HA TAcHB B OOMYaiiHa cAemKka Mexay
HE3aBUCHMH Ta3apHu yYacTHWIIM Ha JaTtata Ha oueHsBaHeto. CrpaBeutMBaTa CTOMHOCT ¢
M3XOIfIIA NEHA M ce OasHpa Ha MpEATIONOXEHHETo, Ye ONepalHaTa 1o Mpojak6aTa me ce
Pean3npa WM Ha OCHOBHWA Ma3ap 3a TO3W aKTWB WIIH TIACHB, WIW B CIy4ail Ha IMIICa Ha
OCHOBCH Ta3ap — Ha Hal-M3roJHMA Ta3ap 3a aKTHBA WKW NacuBa. KakTo ompeaeneHuaT xato
OCHOBCH, Taka H HAll-M3rOAHMAT TMMa3ap ca TakWBa Ma3apd, IO KOWTO JPYXKECTROTO

3aBJDKHTCIIHO HMa JIOCTHII.

H3MepBaHCTO Ha CIpaBeqIABaTa CTOWHOCT ce NpaBH OT ITO3ULIMATA Ha
TIPCAIIOIOXKEHNATA H IPELEHKHUTE, KOUTO Ouxa HaIpaBUIH IIOTCHIIHATTHUTE IIa3apHH Y4aCTHHIIH
KOraTto Tte Omxa OIIPEACIATIN 1IEHATA HAa CHOTBETHHS aKTHB WU IIaCHuB, KaTO C& OOIIYCKa, Ye Te

Ouxa JeHCTBATH 34 TTOCTUTaHE Ha Haﬁ-noﬁpa CTOIIAHCKA U3T0a OT HETO 3a TAX.

JIPY>X€CTBOTO Npunara pasimiuH¥ OLUEHBYHH TEXHHKH, KOWTO OHMXa GHIH TIOIXOISIIN
CIIpsAMO crienbHKaTa Ha CHOTBETHHTE YCIIOBHSA, ¥ 33 KOMTO PasioNara ¢ J0cTaThuHa 6a3a oT
BXOUIM JaHHH, KAaTO C€ CTPEMH J]a M3MI0N3BAa B MAaKCHMAlHA CTElleH HaTMYHATA NMyOIHYIHO
HabmonaemMa WHGOPMaIs W pPecll. — Ja MHHMMH3MpA H3MON3BAHETO Ha HeHabImoqaeMa
HHbopmanua. To H3M0I3Ba OCHOBHO NA3apHIA MONXOJ, KATO HAH-1eCTO [IPUJIaraHuTe OIeHBYHH
TEXHHKH €2 IIPEKU KOTUPaHH GOPCOBH LEHH, KOPHIUPaHH GOPCOBU IEHH WY APYFH HOIXO/ISIIH

OICHBYHU MOIACITH.

CnpaBemmBaTa CTOMHOCT Ha BCHYKH 4aKTHBH H MMacHUBH, KOUTO C€ OLCHABAT W/WIH
OIIOBCCTABAT BBHB ¢)HHaHCOBI/IT€ OTYETH TIO CHpaBECIINBA CTOﬁHOCT, C€ KaTeropusrpa B paMKUTE

Ha CJIeaHara ﬁepapxmr Ha CipaBECOAITHBUTE CTOﬁHOCTH, 4 HMCHHO.

Huso 1 — Kotupanu (Hekopurupanu) masapHH LEeHH HA aKTHBEH nasap 3a WICHTHYHH

AKTHUBHW HUIH ITaCUBH,

Hugpo 2 — OI.IGH'I)‘-IHI/I TEXHHKH, P KOMTO C€ H3MOI3BAT BXOIAIIH JaHHH, KOUTO ca
Pa3sin9HN OT THUPCKTHO KOTHpAaHH IEHU, HO Ca IPAKO MIM KOCBEHO JOCTHIIHU 3a HaﬁH}OHEHPIC,

BKJI. KOTaTO KOTHPAHUTE LIEHH Ca 00CKT Ha 3HAYNUTETHH KOPEKITHH, U

Hugso 3 — Ouensunn TEXHUKH, [IPH KOUTO C€ H3MOJ3BAT BXOIIINH JaHHH, KOHTO B

SHAYUTCIIHATA CH 4acCT ca HeHaﬁmoz[aeMn.

HApyxecTBoTO 06¥M4aiiHo MpHara HUBO | ¥ HIBO 3 Ha CHPABEIMBA CTOMHOCT.
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PENNYBJINKA XOJIIUHT AL

MEXJIWMHEH OMHAHCOB OTYET xum 31.03.2021 roguna
3a Te3W AaKTMBM W IIACHBH, KOMTO C€ OIIEHABAT TO CMpaBe/UIHBA CTOMHOCT BEB

(bYHAHCOBHTE OTYETH Ha MOBTapsAeMa 6asa, IpY,KECTBOTO TPABH MPELEHKA KbM aTaTa Ha BCEKH
OTYeT AalM € HeoOXoAWM TpaHc(ep B HUBaTa Ha HepapXHsi Ha CIpaBeUIMBATA CTOMHOCT HA
JafeH aKkTHB MM IIacMB B 3aBHCHMOCT OT pasnojlaraeMHMTe W M3MOI3BaHHTE KbM Tasd AaTa

BXOOAIIH JaHHH.

3a menmTe Ha ONOBECTABAHHATA Ha CIIpaBeJiIHBaTa CTOMHOCT APYXKECTBOTO I'pylHpa
CHOTBETHHTE CH aKTHMBHM M IIACHMBM Ha 0a3a TAXHATA CBIIHOCT, OCHOBHH XapaKTCPHUCTHKH H

PHCKOBE, KakTO U Ha HepapXUIHOTO HUBO Ha CIIPABEUTHBATa CTOHHOCT.
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PENYBJIMKA XOJJIUHT AJ
MEXJMHEH ®UHAHCOB OTYET wsm 31.03.2021 rojwsa

3. IMPUXOIH

OTieTeny ca PUXON OT JIMXBH B pasMep Ha 2 XHILJIB U MPUXOJ OT PECHHTETPHpaHa 06e3IeHKa.

4. PA3XO/H 3A BLHUIHH YCJIYTH

31.03.2021 31.03.2020
Pasxooume 3a evrmnu ycayzu BKIIOYBAT: BGN 000 BGN '000
YCiIyTH 110 IpaBHO H CUETOBOAHO OBCTyKBaHE
DHHAHCOB OJTUT
INogniay Takeu u aGoHAMEHTH
Apyrn . - 1
1
5. PA3XOJU 3A IEPCOHAJIA
31.03.2021 31.03.2020
Pasxooume 3a nepconana Bxmo4Bar: BGN 000 BGN '000
Texynmu Be3HarpaskaeHus 14 26
Buockwu o counarHo ocurypsizane 1 1
15 27

OrueTenn ca Apyru pasxoM B pasMep Ha 5 XWIL..JB peACTaBIABAIIM HaoxkeHa r1o6a or KOH

6. JPYI'U TEKYIIIA B3EMAHUA

31.03.2021 31.12.2020

BGN '000 BGN 000

Bsemauns no npeiocraBeny 3aemMu Ha TPETH THIA 23 54
- Ouaxeana kpedumna 3azyba (14)
Hetno 9
Apyru 6

15 54

7. ®UHAHCOBH AKTUBHU, TbPKAHU 3A THhPI'YBAHE

Durancosume aKmusy, OvpICAHY 30 Mbpyeane, TIO GalaHCOBA CTONHOCT, BKIKOUBAT

YHacTus (aKIUM) B CICAHHATE JIPYKECTBA:

Tabuuata mo-gony mpencras (HMHAHCOBUTE AKTHBH, JBbPXKAHH 32 THPryBaHE KBM
31.03.2021 r. mo TsxHaTa GaaHcoBa CTORHOCT M MPOLEHT Ha yJacTHe.
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PEIIYBJIUKA XOJIAUHT AL

MEXVMHEH ®MHAHCOB OTYET xeM 31.03.2021 roauna

Qunancoeume aKkmueu, omyiumanu no

cnpagednuea cmolnocm é nedanéume

unu 3azybume

Mecta I'az AJ]

Bonspka ALl

Mypa AM A

CnaboTokorH cheauHUTEH Al
O6murauus At Tu Ed I'pym AJT
Odmo

Cnpasednuea Hueso 1
cmoiinocm
31.03.2021

BGN'000 BGN'000

9 -

62 62

7 62

Huso 3

BGN'000
9

PBHKOBONCTROTO € 3amasmiao CBOMTE HaMCPCHHUA H LEIH 3a NPEAHA3HAYCHMECTO HAa

Abpkanus noptdeiin.

8. NMAPUYHH CPEJICTBA U TAPUYHU EKBUBAJIEHTH

HapI/I‘iHI/ITC CpCACTBa Ha APYKECTBOTO Ca B JICBA H Ca PA3NPECACICHH, KaKTO CII€IBA:

IMapyanu cpencTBa B 0AHKOBH CMETKH
ITapuynu cpeacTsa B Kaca
Oo6mo:

9. COBCTBEH KAITUTAJ

AXIIMOHEpEH KarmuTanm
3aKOHOBH pe3epBH
Hepasnpeaenena neqanta

B. T.4. 3ary6a 3a rosunara
O6mo:

31.03.2021 31.12.2020
BGN 000 BGN '000
24 76
9 1
33 77
31.03.2021  31.12.2020
BGN'000  BGN '000
116 116
12 12
(49) 36
) (72)
79 90
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PENNYBJIMKA XOJJUHT AJT

MEXJIMHEH ®UHAHCOB OTYET kM 31.03.2021 roausa
OcHoeen akyuonepen xanuman

K®M 31 mexemepu 2020 roguHa perucTpHpaHUsT aKIMOHEPEH KalNTal Ha Pemybiamuka
Xomuur AJl Bp31usa Ha 116 x.B., pasmpezenen B 116 284 Opos MOWMEHHM aKIMK C
HOMHHAITHA CTOMHOCT Ha akums 1 nes (31.12.2019 roauua: 116 284 6p.).

AKuuuTe ca OOWKHOBEHW, GE3HATWYHM C NpaBo Ha MoJIy4aBaHe Ha JWBHIEHT U

TTMKBHUAIMOHCH 41 M Ca PETHCTPUPaHH 3a THProBHs Ha Brirapcka donoa Gopca — Codust

Al
3axonosume pesepsu ca hopMHpanu oT pasnpencienre Ha TevanbaTa u [IPEACTABIABAT
10 % oT OCHOBHHS aKIMOHEPEH KaIIHTal, KATO € JOCTHTHAT PETTIAMEHTUPAHUS Pa3Mep CHITACHO

U3UCKBaHHATa Ha THProBCckusA 3ak0H U ycrasa Ha PemyGmyka Xonguar ANl

10. IPYTU TEKYUIH 3AABJIKEHUSA

31.03.2021 31.12.2020
BGN 000 BGN 000

TCKYU.[H AJaHBIYHH H OCHTYPHUTECTHH 38, TBIIKEHUS
Tpyru 46 32
46 32

11. YIPABJIEHUE HA ®PUHAHCOBUSA PUCK

Cmpyxmypa na unancosume axmueu u nacueu oM 31 MapT 10 KaTeropHu:
31.03.2021 31.12.2020
BGN '000 BGN '000
DUHAHCOBY AKTHBH
DHHAHCOBU aKTHBH, TbPIKAHU 32 ThPTyBaHe 71 71
Kpeaurn u B3emanusn
B3seManust oT cBBp3anM IHMIla BKITFOYUTETHO
B3CMAaHHSA 33 TUXBH
HpyTH TeKyny B3eMaHus BKITIOUUTEIHO

B3€MaHMs 33 TUXBU 15 10
IMapwanu cpenctsa u NapHYHHU €KBUBAJIEHTH 33 35
Ob6mo 119 116
DHUHAHCOBH ACHBH 46 32

B xona Ha obw4aitnata cu cToNaHcka AERHOCT APYKECTBOTO MOXKeE 13 OBIE H3IOKEHO
Ha pasmIuey (MHAHCOBM PHCKOBE, Hali-BaXXHHTE OT KOWTO Ca: TasapeH (BKIIOYRAMI BaJIyTeH
PHCK, PUCK OT IPOMSIHA Ha CTIPABE/TMBATA CTOXHOCT M LIEHOBH PHCK) KPEUTEH PHCK, JTHKBU/IEH
PUCK M PHCK Ha JIMXBEHO-OOBBP3aHW MapudHu moTomn. OBGWOTO YNMpaBiACHHE HA PHUCKA €
oxycupaHo BEPXy TPYAHOCTHTE Ha IPOTHOSHMPAHE Ha PHHAHCOBHTE 1a3apH U 3a [OCTHTaHe Ha
MUHNMHASUPAHC HA MOTEHIMATHUTE OTPULATEIHN €PEKTH, KOUTO MOTAT A2 Ce OTPasiT BHpPXY
(pUHAHCOBHTC PE3YNTATH M CHCTOSHHE HA APYKECTBOTO. Texymo ¢unaHCOBUTE pHCKOBE ce
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PEIIYBJIUKA XOJJIUHI AQY

MEXIANHEH ®UHAHCOB OTYET xeMm 31.03.2021 roauna

PII[CHTH(I)I/IIH/IpaT, HU3MEpPBaAT U HaGJ'HO,HaBaT C TIOMOINTa Ha Pa3sIUYHA KOHTPOJIHH MEXaHH3MH, 34
Aa CC ONIPEACTAT aAC€KBAaTHU LECHH HA NPOAYKTHUTE Ha APYXECTBOTO M Q)OpMHTC Ha TIOAOBPKAHE
Ha CBO6OI[HPIT€ JIMKBHIAHH CPCIACTBA, oe3 Ada ¢e IONyCKa HEOolpaBaaHa KOHIICHTpAITig Ha MaAcH
pHCK.

VYTpaBieHUETO HA PHCKA C€ OCBUIECTBABA TEKYINO IOA TPSKOTO PHKOBOACTBO Ha
M3IMBITHUTETHUS AMPEKTOP W WICHOBETE HA CHBETA HA JHMPEKTOPUTE, B T.4. YIPaBICHWE Ha
OTACIHNTE CHEUM(PUIHA PUCKOBE, KAaTO BaTyTeH, EHOBH, JTUXBEH, KPEAUTCH U JTIUKBHCH, U 32
PUCKaA NPY U3MOI3BAHETO HA HEJIEPUBAaTHBHN (OCHOBHO) HHCTPYMEHTH,

Io-momy ca onvicanu pasnInIHATE BUIOBE PHUCKOBE, HAa KOUTO € M3JIOKEHO JAPYKECTBOTO
IIPH  OCBHIIECTBABAHE HA THPTOBCKMTE MY OIEPAliH, KaKTO W BB3NPUETHAT MOAXOA IpH
YTIpaBJIEHHETO Ha TE3H PUCKOBE.

Hazapen puck

A. Banymen puck

HpyXecTBOTO He € M3NOKEHO Ha BATYTEH PHCK, 3alllOTO BCHYKW HETOBH ONEPAIMH K
C/ICIKH ca IEHOMHHHMpaHU B OBITapcKu JIeBa.

k. Ilenoeu puck

ApyXecTBOTO € H3JI0XKEHO Ha LEHOBH PUCK 3a HETATUBHM NPOMEHHW Ha (GOHIOBHTE
masapd. 3a UeiaTa phKOBOACTBOTO CIEIH U aHATH3MPa BCHYKH MPOMEHH Ha I1a3apa Ha IeHHH
KHIKA, KaKTO ¥ H3MON3BA KOHCYITAHTCKMTE YCIYTM HAa HMHBECTHIHOHHHM IOCDPEAHHIIA.
HOMbMHUTENIHO, KBM HACTOANIMSA €Tall, I[Opaju MKOHOMHYEcKata W (MHAHCOBA KpH3a,
PBKOBOJCTBOTO € B3€JO PENICHHE 3a OTPaHWyYaBaHe Ha ONepanuuTe Ha (QOHIOBHTE Mas3apw,
3aqbpKAaHE HAa 3aKYLUCHHTE aKI[HM B TO-ARITOCPOYECH XOPHU3OHT TIPH TEKYIO HaOMOAeHHe Ha
TOKNaIBAHUTE OT CHOTBETHHS EMUTEHT (PUHAHCOBH M OM3HEC II0KA3aTENH, KAKTO H Pa3BUTHETO
Ha fefHOCTTa MYy B yCIOBHATA HAa KPH3a.

B. Kpedumen puck

Kpeauren puck € pHCKBT, IpU KOKHTO KITMEHTUTE HA APYKECTBOTO HAMA [a OBJAT B
CBCTOSHUE [1a U3IUIATAT M3LAI0 U B OOMYaifHO NIPEBUICHUTE CPOKOBE ABIDKUMHTE OT TAX CYMH.
ApyXkecTBOTO HIMa 3HAUNTETHA KOHIEHTPAH Ha KpeTUTEH PHCK,

DHHAHCOBUTE AKTHBHM Ha JPYKECTBOTO Ca KOHIEHTPHUPAHM OCHOBHO B KDPEIHTH KBM
CBBP32HH U TPETH JTUIA H IAPHIHH CpeAcTBa (B Opoif i 1o 6aHKOBH CMETKH)
[MapuyHuTe onepamn ca OrpaHMIEHH caMo 10 OaHKM ¢ BHCOKA PEIyTalHs ¥ THKBHIHA

CcTaOHITHOCT.

Juxsuden puck
JINKBHAHMAT PHCK Ce M3pa3siBa B HETATHMBHATA CHTYalHs APYXKECTBOTO Aa He Ohje B
CBCTOSHHE [a MOCPEIHe O€3yCIOBHO BCHYKH CBOM 33JBIKEHWS CHINIACHO TEXHHA Malex.

TCKYIHO MAaTYPUTETBT U CBOCBPECMCHHOTO OCBIICCTBABAHC HA TNANIaHHATA CE€ CISAU OT
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PEINYBJIMKA XOJIIHHAL AL

MEXIMHEH ®UHAHCOB OTYET xuMm 31.03.2021 roauna
CIETOROIHMA CKWM, H3BBPUIBAI] TEKYIIO CYCTOBOAHO OOCITY)KBaHe Ha JIPYKECTBOTO, W

PBKOBOJCTBOTO HA APYKECTBOTO, KaTO CE NNOAABPIKA €XKeIHEBHA I/IH(bOpMaI_IH}{ 3a HAIIHYHHUTC
HapHYHU CPCACTBA M NPEACTOAMUTE TIIAIAHMIS.

Puck na nuxeonocnu napuunu nomouyu

B ctpykTypaTa Ha akTHBHTE Ha JPYXKECTBOTO JMXBOHOCHWTE aKTHBH Ca TIPEICTABEHH OT
TIapUHHM CPE/ICTBA 1 B3EMaHMs 110 PETIOCTABCHH 3a€MH, KOHTO Ca ¢ (WKCHpaH JTHXBEH IPOLEHT.
TpenocTaBennTe 3aeMH ca KPATKOCPOTHHU | OTPA3NBAT AKTYATHHTE TIa3apHN PaBHUIIA Ha JTIMXBEHUTE
TIPOIIEHTH.

HpyXecTBOTO HAMAa NMMXBOHOCHH MAaCHBH.

Tabmuiute mo-go1y 0606MmaBaT EKCIIO3UIKATA HA IPYKECTBOTO KbM OTIENHHATE BUIOBE
(HHAHCOB pHCK:

Ynpasnenue na kanumanoeus puck

C ynpaeneHWeTO HAa KamHTANna JPYXCCTBOTO I€TM A3 CH3NaBa M TIOATBPKA
BR3MOKHOCTH TO JHa NPOABRKM ja (YHKUMOHMpPA KaTo IAEHCTBAIIO TpENNpHATHE W Ia
OCHI'YpsiBa CHOTBCTHATA BB3BPHUIACMOCT HA HHBECTHPAaHHTE CPE/ICTBA HA AKITHOHCPHTE,
CTONAHCKH IT0JI3H Ha APYTUTE 3aMHTEPECOBAHM JIMIA M YIACTHHIM B HETOBHA OH3HEC, KAaKTO M 1a
TOAABP3Ka ONTHMATHA KallATANI0OBa CTPYKTYpa, 32 J1a ¢ PeqyLHpaT PasXxoauTe 3a KarluTala.

JpyXecTBOTO TeKymo HabilIoJaBa OCHIYPEHOCTTAa H CTPYKTypaTa Ha KamuTama, Ko
31.03.2021 r. ApyKeCTBOTO He W3MON3BA IPHRICUEHH 32€MHH CPEICTRA.

Cnpaseonueu cmoiinocmu

KoHueunusara 3a cupaBemmsara cToitHOCT mpeamonara peannsdpadHe Ha (QUHAHCOBH
HHCTPYMEHTH 4pe3 mpofaxba, Ha 0a3a MO3WIMATA, NPEANOTOKCHHATA H MIPELCHKHTE Ha
HC3aBHCHMH TIA3apPHH YYaCTHHLUM HA OCHOBCH WM HaW-W3rOIEH 3a NaleH akTHB W TAcHB
masap. 3a CBOHTC ()MHAHCOBHM AKTHBM, ALDKAHHM 32 THPTYBaHE JPYKECTBOTO TpHeMa KaTo
OCHOBCH I1a3ap ()MHAHCOBHTE Ia3apu B Bwarapus — BDB u roizemmre TBPrOBCKU OaHKH —
AuTbpu. B moBedero cmywamre, obave, 0coGeHO TIO OTHOINEHHe Ha B3CMaHWSTa |
3aBJDKCHUATA, H KPEIUTUTE, JPYKECTBOTO 0YakBa Ja Pealin3upa Te3W (HUHAHCOBH aKTHUBH W
TIACHBH HpE3 TAXHOTO LSIOCTHO OOPATHO M3IUIAIIAHE WIH PECIL MMOTacsBaHE BHB BPEMETO.
3aToBa Te ce MPEJICTABAT 110 TAXHATA AMOPTH3HPYEMa CTOHRHOCT.

IpuTexkaBanuTe OT APYXECTBOTO (DMHAHCOBH aKTWBH Ca KPaTKOCPOYHH 110 CBOSATA
CBITHOCT (B3EMaHUsA 10 TPENOCTABEHN 3a€MH HA CBRP3aHH U TPETH JIHIA), UIW ca TapHIHH
CPEACTBA 110 pasiallaTellHu CMETKM B OaHKW, WM ca OTPa3eHH B OTYETA 33 (DMHAHCOBO
CBCTOSAHMC MO ONpejesnieHa masapHa (60pcosa) CTORHOCT ((HUHAHCOBM aKTMBY, ABPKAHM 3a
TBPTYBaHE), IOPaH KOETO Ce TIpUeMa, e 6anaHcoBaTa MM CTOHHOCT e OpUOTH3UTENHO paBHA Ha
TSXHATA CITPABEINIMBA CTOMHOCT.

P’LKOBOJICTBOTO Ha APYXECTBOTO CYHTa, 4Ye IIpH CHIIECTBYBAILIHTE o0croaTencTra

IPECACTABCHUTC B OTYETA 3a q)HHaHCOBOTO CbCTOAHHEC OLICHKH HA (bI/IHaHCOBI/ITC aKTHUBH H I1aCHBU
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PEIIYBJIMKA XOJIAUHI A

MEXJIMHEH ®UHAHCOB OTYET &bMm 31.03.2021 roanna
ca BB3MOKHO Hal-Ha[eKIHH, aeKBATHH U TOCTOBEPHH 3a UEJMTE HA (MHAHCOBATA OTUETHOCT.

12. CAEJIKH CbhC CBHP3AHU JIUIA

Hanunu 3a cevp3anume nuna u guda na cevp3anocm vM 31 IeKeMBpH ca MIpeACTaBCHHU

To-710My:
Axnuonepn
Bua cebp3aHocT AKINHAOHEpH % 0T KanaTajaa
Ilnamen Banepues Iletpos 32.68%
CoOcTBeHHIM HAa KAIIUTANA HA TIpomromiuiekT AA-12,62%, 12,62%,
Jpy*XecTBOTO, CHINACHO KHHra Ha IOpuit Aurenos Aurenos 9.47%
aKIMOHEpUTE, W3AaeHa oT L[J] AJ] Kpeautxoucyar OO/ 15,05%
OU3NYECKU I 30.18%

Jpy:kecTBa o 0010 KOHTPO.T:

Bun

HmMe Ha apyxKecTBO EHK
CBBLP3aHOCT

CEM XOJI4 EOOQ 200445721

KPEMAKC AYTO EOOJ1 202524683

JEJTA KOM I'PYITI KJA 202035774
HpyxecTBa moj

AEINTA KOM XOJIITUHT TPYITI OO0 831671674
0011 KOHTPOJ

A UHBECTM'BHT EOOJL 203704022

b KEMC EOOJT 204699553

EC B1 FHBECTMBHT OO/] 204092165

BPUTAJTA AIBBPTANSHUHI EOOA 204185609

AU TH E® TPVIT ALl 202255877
Bug

HMe Ha IpyXkecTBO ENK
CBHP3aHOCT
JpyXkecrBa, B JUb KEFIC 2019 EOOJI 205576062  CaeTocIaB AHTEIOB - YTIpaBHTEN
yOopasJeHHETO CEM XOJII EOCOQ 200445721 Caetocnas AHrenoB - Yrpasuren
Ha KOHTO A MHBECTMBHT EOOJT 203704022  Ceerocnas AHre:nos - Yrpasures
y4acTBaT AHA, AEJITA-A EOO/] 201892650  Ceerocnar AHrenos - Yopasuren
ynpaBJIsABaHA JIb KEFIC KBMITAHWA EOOJI 205661242  Ceerocnas AHrenoB - Yopasuren
ApyxkecTBOoTO EKC KEHNHNTDBI 00 204952152  CeerociaB AHre:I0B - YIIpaBuTen
IR EC BH EC MTHBECTMBHT A/ 204829192  CaeTociaB AHTENOB - IPEACTABIARANY U
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PENYBJIMKA XOJIMHT AJl
MEXJIMHEH ®UHAHCOB OTYET xum 31.03.2021 rozusa

CODCTREHUIM Ha

Kanurtana

Bun

CBBP3aHOCT

JdpyxecTna, B
KAIMTAaJa Ha KOUTO
ydacTsar Jamna,
YNpaBIsBanm
JApyKecTBOTO MK
coDCTBEeHNITH Ha

Kamurana

KPEMAKC AYTO EQO/1

KHU3METH ALl

AW T E® TPYTI AL]

b KEWC [IPOJXEKT EQO/T

EC BU MIHBECTMBHT OOJT
AENTA EC - 2 EOOJl

JAEJITA - 10 EOOJ

APMCHAB AJ[

BPUTAJIA AIBBPTAM3WHT EOOJ

Hme na apyxecTBo

APT MEJTA OO

CEM XOJIA EOON

CHUMEBAJIN I'PVIT OO
A HWHBECTMBHT EOO[]

BH YBPKC EOOJT

AEJITA KOM XOJJIUHI TPYTI
(81014
JEJITA-A EOOJ

EKC KEITUTBJI 00
UKCEMITBHBI TPHYM® OOJ
KPEMAKC AYTO EOOJ

EC BU MHBECTMBHT OO
JEJTA - O EOO/1

EUMK

104693439

200445721

175043714
203704022

131248077

831671674

201892650

204952152

203509245

202524683

204092165
201892611

202524683

201653351

202255877

205661139
204092165
121416309
201892611
121333685
204185609

% oT

wien va CJI

Crerocnas Anrenos - Yupasures
CeeTocnaB AHTeNOR - IPEACTaBNABAIL W
unel Ha CJI. FOpuit Arrenos e uien na
CA

Cserocias Aurenos u FOpuii Aurenos -
anieHoBe Ha CJ{

Ceerocnar Aurenos - Yrpasuren
CreTocnag AHrenos - Yrpasuten
HOpuit Aurenos e Ynpasuren

IOpwit Anrenos e Yopasuren

HOpwit Arrenos e unen na CJI

Ceerun CraiiHos - Yrpasuten

Kanmurajla

8,60%
100%

50,00%
100%

100%

95,24%
4,76%
100%

50,00%
30,00%
100%

50,00%
100%

CBeTOCHaB AHTENO0B ~ CHAPYKHUK
CBeTocnans AHIelIOB - ¢AHONHYEH
cOOCTBEHMK Ha Kan®Tana
CaeTocnaB AHIE0B ~ CBAPYKHHK
CBeToc1aB AHIENO0B - eIHOIMYECH
cOOCTBEHHK Ha KanuTana
CBertocnas AHTENOB - ¢THONHICH
cOOCTBEHMK Ha KalluTana
CpeTocnaB AHIENOB - ChIAPYKHHK
IOpwii ABrenoB - cbAPYXHHK
CaerocnaB AHTENOB - eXHOTHICH
COOCTBEHHK Ha Kanurana
CaeTocnaB AHIEIOB - CBAPYKHHK
Caeroc1a AHreNoB - CBOPYXHHK
CBerocnas AHreNI0B - eXHOIHIEH
COOCTBEHHK Ha KalATana
CeeTocHaB AHI€I0B - CHAPYKHHK
Opuii Anrenos - eHOIMYEH

CcOOCTBCHHK Ha KaruTana
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PEILYBJIMKA XOJJIAHT AJl
MEXJIMHEH ®UHAHCOB OTYET kM 31.03.2021 roausa

BPUTAJIA AJIBRLPTAU3ZWUHT 204185609 100% Ceermin CraifHoB - eAHO/TMYeH
EOOA CcOGCTBEHHK Ha KanuTana
Bun cebp3anocT HWMe Ha ApyxKecTBOTO EUK IIpencraBaasamg

Jpy’XecTBO  CBBpP3aHO HAa  OCHOBAaHHE

maparpag 1, 1.13, 6. I' ot 3IIIIIIK Oxc Kemmann EQOOJT 202624623 3opuuna CraiiHoBa

Jdpyrn:

Bug cebp3anoct  Tpu nmena

Kiiouos Crerocnar IOpwit Anrenos Unen va C[J
YHpABJIEHCKH Caermun Cinasues CTaliHOB MsnenauTenen aupextop u wien Ha CJI
nepconan IOpuit Aurenoe Anrenos Ynen Ha CJ1

Mepconan na
Buonera Bacunena JupexTop 3a BpB3KH ¢ UHBECTHTOPUTE
TPYAOB XOTOBOP

Bu3nazparxcoenus na Knouoeusa ynpasnencKu nepconan

Be3narpaxkpennsara Ha unenoBete Ha CJ] kuM 31.03.2021 -14 xui.is.
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