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1 OO0ma uadgopmanus 3a [ApyxecTBoTO

1.1 IIpaBHa pamka M NpOMeHH B ycTaBa Ha /[py:KecTBOTO npe3 mepHoaa KHJH —
centemBpu 2012r.

»@oH1 3a HemBwkuMu uMotd bwarapus” AJCUL] (“pyxectBoro” wmm ,,OHUB”) e
aKIIMOHEPHO JIPYKECTBO ChC CHeNHaIHa MHBECTUIIMOHHA IIeJI, KOETO IO Pela W MPH yCIOBHATA
Ha 3aKoHa 3a Jpy>KecTBaTa cbhbc crenuanHa uHectunuonHa men (3CHILI) ocsbiiectssiBa
JIEHOCT TI0 MHBECTHpaHe Ha MMAPUYHUTE CPEACTBA, HAOpaHU Ype3 u3JaBaHe HA [IEHHU KHUXKA, B
HEJBIKMMH UMOTH (CEKIOPUTH3AIMS Ha HEABIKUMH UMOTH).

Jpy>XecTBOTO € BIIMCAaHO B THPTOBCKUS PETHUCTHP Ipe3 mecel aekemBpu 2004 r., a mpe3 mapt
2005 r. monyun ot Komucusita 3a puHaHCOB HAA30p JMLEH3 32 U3BBPLIBAHE HA IEHHOCT KaToO
IpY>KECTBO ChC CIELMAIHA WHBECTUIMOHHA 1€ - CEKIOPUTU3AIM Ha HEABMXKUMU UMOTHU - No
6/08.12.2005.

Hpe3 HN3MHHAJIOTO TPUMECCUYUC HAMA IIPOMCHU B IIPpAaBHATA pPaMKa U YCTaBa Ha I[py)KeCTBOTO.

1.2 JlanHu 3a 4jieHOBeTe HA YNPABUTEJHHMTE M HA KOHTPOJHHTE OPraHd Ha
"®donx 3a HeaxBMKMMHU UMOTH bbarapusa" AJICHULL

B Bp3HarpakaeHusiTa, HoJy4eHu 00110 npe3 TPeToTo TpuMeceune Ha 2012r. ot
wieHoBeTe Ha CbBeTa Ha IUPEKTOPHUTE;

[Ipe3 Tperoto Tpumeceune Ha 2012 T. ca HAUUCIEHU CIEIHUTE Bh3HATPAKIEHUS HA YICHOBETE
Ha CpBera Ha aupektopure (CJl), chrylacHO JOTOBOPH 32 yIpaBJIECHUE:!

- Bwn3narpaxaenue na Tomop Jlronmunos bpemkos —6,000 1B.

- Bwu3marpaxaenue nHa Mapuo Ucam-Caann An-/{xedypu — 870 nB.
- Bwo3narpaxaenue na Yasgap sanos Jlonkos — 6,000 iB.

- Bwn3narpaxaenue na Huxonait Xpucros CkapnaroB — 3,882 nB.

O6mo mpe3 TperoTo TpuMeceune Ha 2012 1. BB3HarpaxkacHusATa Ha ChBeTa Ha JUPEKTOPUTE
BB3IM3aT Ha 16,752 nB.

B [IpuxoOuTH, NPpUTEKABAHMU U NPeXBbPJeHHU OT WwieHoBeTe HA CJI mpe3
TpUMeCceYneTo AKIUN U 00 1uranum Ha J[py:kecTBOTO;

KbM 30.09.2012 r. unenoBete Ha CbBeTa Ha AUPEKTOPUTE MPUTEKABAT aKI[MKM OT KamuTajaa Ha
"®onx 3a HeNBWKUMH UMOTH brirapus” AJICHULI, kakto crenasa:

-  Tomop Jlrommuno bpemkoB - 679 243 Op. akumm, mpencrapisBamu 1.12 % ot
KanuTana Ha J[pykecTBoTo;

- Mapuo Ucam-Caagu An-IxeOypu - 125 000 6p. akuum, npeacrasnssamm 0.21 % ot
KanuTaina Ha J[py>kecTBoTO;

- UYapnap VBanoB [onkoB — 908 314 Op. akuuu, npeacrasmsBamu 1.50 % ot xanurana
Ha [IpyxecTBOTO;

- Huxona#i XpuctoB CkapiaTtoB — He IPUTEKaBa aKIIUK OT KamuTaiaa Ha J[pykecTBOTO;

B [IpaBa Ha uyjeHoBeTe HAa ChbBeTa HA IMPEKTOPHUTE 12 NPUAOOUBAT AaKUMHU U
o0smrannu Ha /{pyxkecTBOTO;

UnenoBere Ha CbBeTa Ha JUPEKTOPUTE HE TIPUTEKABAT MPUBWICTUPOBAHW TIpaBa [a
MpuI0OUBAT aKIUK U o0Hraluu Ha J[py’ecTBoToO.
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YuacTtrero Ha wieHoBeTe HAa C/| B THProBecKu Apy:KecTBa KATO HEOTPAHUYEHO
OTrOBOPHH CHAPYKHHUIU, MIPUTEKABAHETO HA NMOBeYe OT 25 HA CTO OT KANMUTAJIA
HA IPYro ApPYKecTBO, KAKTO M Y4aCTHETO MM B YIIPaBJIeHHETO Ha APYTH
APY:KecTBA MJIU KOONEPAIMH KATO NPOKYPHUCTH, YIIPABUTEIH HJIM YIeHOBE HA
CbBeTH;

UnenoBere Ha ChBera Ha nupekropute Ha "®OHN 3a HeABWKUMU UMOTH brarapus" AJICUL]
y4acTBaT B YIPaBUTEIHU OPTaHU Ha APYTH IOPUIUUECKH JIULIA, KAKTO CJIe/IBa:

Tonop JlroamuiioB BpemkoB nMa ydacTue B yHNpaBUTEIHUTE W/WIM KOHTPOJIHH OpPraHU Ha
CIIEIHUTE IOPUIMYCCKH JIULA!

- Jlonu X506 Angaitzepc OO/, rp. Codus, yi. CroopHa Nel4, et.2, an.6 -Ynpasurer;

Mapuo Ucam-Caagu An-/I’xedypu uma ydacTuie B YIPaBUTEIHUTE W/WIM KOHTPOIHHU OpTaHH
Ha CJIECTHUTE IOPUANIECKH JINIA:

- @opem Koucyntuar bwarapus OOJ| — B mukBumanms, yia.O6opumie NelO, am.l-
Ympasuren,

Yapaap UBanoB [loHKOB 1MMa ydacTHe B YIPaBUTETHUTE W/WIM KOHTPOJIHHM OpPraHU Ha
CJIETHUTE IOPUANYECKH JIUIIA:

- Hrexa Kommrorepe OO/, Codust, HC Bacun Jlescku, Oyn. EBnoru ['eoprues, oduc 32
- YnpaBuren;

- bu Eitu Pean Ecretitc OO/, Codus, yin. Jsaxon Urnatuit Ne 7, er.2 -Ympasurer;
- KoHcopuuyM 3a u3rpaxk/iane Ha 30Ha 3a OTAuX U KyaTypa [lnoBauB-Ynpasuren;

Hukouaii XpucroB CkapiaToB uMa yyacTue B YIPaBUTEIHUTE W/HIM KOHTPOJHU OpraHU Ha
CJICIHUTE IOPUIMYCCKH JIULA!

- Huascrpuan [ponspruiiz OO/, rp. Codus, ya. Llsprook Ne 5 — Ynpasurern;
- Ckapmu OO/I, rp. Codust, x.k. Mimagocr 1, 611. 34B, Bx.2, an.11 - Ynpasuren;
- Ckapmu EOO/], 06m. Codusi, o6mr. boxypuie, c. ['ypmazoBo 2226 - Yrpasuredn;

UnenoBere Ha ChBera Ha mupekropute Ha "®OHI 32 HeABIWKAMU UMOTH brarapusa" AJICUL]
yd4acTBaT KaTO HEOTPAaHUYCHO OTTOBOPHU CHIPYKHUIM U TPHUTEKABAT moeue oT 25 % ot
KamuTaja Ha JPYyro JAPY’KECTBO KaKTO CIe/Ba:

Topop JIrogmuiios bpeuikos

- bpemkos u Cunose OO/, ILnoBaus, yi. , I maacron” 36

- I'moGyc bamuctuxk OO/, Codwus, Oyi. ,,Butoma” 61, er.2

- Jlonu X506 Angaitzppc OO/, rp. Codus, yn. Croopna Nel4, et.2, am.6;
Yappap UBanos /lonkos

- Hreka Kommrorspe OO/1, Codust, HC Bacun JleBcku, Oyn.Esnoru I'eoprues, oduc 32;

- bu Iln ®ummar OO/, Codus, yn. Teepaumiku npoxox 23, oduc 4
Huxonaii Xpucro CkapJaTos

- Ckapmu OO/, rp. Codust, x.k. Miagocr 1, 611. 34B, Bx.2, an.11

- Ckapmu EOO/I, 06m. Codus, obmr. boxypue, c. 'ypmazoBo 2226

- ET HUK — Huxkomnait Ckapmaros, p.Codus, c. 'abep 2215
Mapuo Ucam-Caanu An-/I:xe0ypu

- ®opem Koncynrunr bearapus OO/l — B TUKBUIAIHUA.
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B JloroBopure no 4i. 24006 ot T3, cki04YeHn npe3 roauHaTa.

Hsama Takusa.
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2 Ioprgeinn Ha [[py:KecTBOTO

2.1 Crpykrypa Ha noprTdeisia

W3mrarenus mpe3 mecerl 1oy auBuaeHT 3a 2011T. 1 B ciencTBre Ha TOBa HAMAJICHUS pa3Mep
Ha MapUYHHUTE CPEJICTBA ca OCHOBHATA MPUYKHA 3a IPOMSHATA B CTPYKTypara Ha nmoprdeiina Ha
OHUB. Cnen 3ama3Bane Ha aOCOJIIOTHUTE CTOMHOCTH Ha HANpaBEHUTE WHBECTHUIIUU B IPYTHTE
CeKTOpW JeNbT Ha MapUYHUTE cpencTBa HamamsBa ot 43% na 35%, a msmoBere Ha
WHBECTUIIMOHHUTE, THPrOBCKUTE W BAKAHIIMOHHUTE WMOTH HapacTBaT CHOTBETHO ¢ 4% 3a
OIBPBUSL TUI UMOTU U ¢ Mo 2% 3a ocTaHanuTe ABa Tuma. [Ipe3 cienBamoTo TpuMmeceuue ce
OYaKkBa CTPyKTypaTa Ha moprdeina qa ce 3ama3u Chllata, OCBEH ako He Ob/ie CTapTHpaH HOB
MHBECTUIIMOHEH MpoekT. [Ipe3 TpumeceuneTo aeriHocTTa Ha JIpy)KecTBOTO Ociie Haco4YeHa
[JIaBHO B CICAHUTE HAIIPABICHUS:

B  ViawmkaBaHe CpoKa Ha JIOTOBOPUTE 3a HAeM Ha JBaTa ThPrOBCKH IIeHThpa Mr.Bricolage
B QOprasnsupane Ha Tekynw pemoHTd Ha TL| Mr.Bricolage B rp.Bapna u rp.Codus;

u Pel"y.l'IaI_II/IH Ha UMOTHUTC IO MMPOCKT ,,I/IHBGCTI/IHI/IOHHI/I HUMOTH B CO(l)I/ISI - OKOJ’IOBp’bCTCH

29,

meT”;

B MapkeTupaHe Ha anmapTaMeHTuTe U rapaxute B CekBos 2, boposen u n3BbpIIBaHe Ha
TEKYIU PEMOHTH I10 CIpajaTa;

u OI_ICHKa Ha MHBCCTUIIMOHHUTC BB3MOKHOCTH Ha I1a3apa Ha 0(1)I/IC IO W KHUJIMIITHHA
HUMOTH.

VYupasnssanute or @HUB npoektn kbM kpast centemBpu 2012r. ca 8 Ha Opoii, pa3npeesieHu B
pa3iIN4YHU CEKTOPH Ha Ma3apa Ha HEABM)KMMUTE UMOTH B bearapus.

@uezypa 1 Pasnpedenenue Ha UHBECTMUPAHUS KANUMATL NO BUO0BE CEKMOPU

CtpykTypa Ha noptdeiina III-to Tpum. 2012r. Ctpykrypa Ha noptdeiina II-po Tpum. 2012r.
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HeitrocTTa Ha /[lpyXecTBOTO mpe3 H3MUHAIOTO TpUMecedne Oe OCHOBHO HACOYeHa KbM
YIIpaBJICHHUE Ha TPU IIPOEKTA, KATO CIOPE] CTEIEHTa CH Ha 3aBbplIieHOCT npoekture Ha OHUD
Morar Aa ObAaT pa3AesieHu 10 CIeIHUS HauuH:
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Taénuya 1 — Unsecmuyuonnu npoexmu na OHUB (8 xun.n8.)

HnBecrupanu
Pa3mep Ha bbaemm
IIpoekTt ETtan Ha npoekTa T CpecTBa KbM —
30.09.2012r.

Texkyuu npoekTu

Toproseku nentpose "loBepue-bpukonax" TEKYILO YIIPaBJICHUE 19,989 19,989 0
3emezierncka 3ems TEKYILO yIpaBJICHUE 129 129 0
Kunmmmua crpaga "Cexsost 2" - boposen B IIpoJaxoa 3,698 3,698 0
IIpeacrosimiu NpoeKTH

MoOpCKO BaKaHIMOHHO cenuiie - ¢.JIo3eHer 3ampaseH 18,000 4,514 0
MuBecTunnoHHU uMoTH 10 Benmnko TpHOBO* IIPEyCTaHOBEH 512 512 n.a
VHBeCTHLIMOHEH UMOT 10 Bugun* [IPEyCTaHOBEH 589 589 n.a
Musecrunronan umoru B Codust - OKoNBpbCTeH MbT* MIPOMSIHA peryIanus 4,822 4,822 n.a
WuBectuurontn umotu B Codus - Muagoct I[V* [IPEYCTaHOBECH 20,857 20,857 n.a
O01110 HHBECTHIIMOHHM MPOEKTH 68,596 55,110 0

* CTOIMHOCTTA Ha MPOEKTa Iie ObJIe YTOYHEHA Cile/l pa3paboTBaHe Ha HICHHHS POSKT

Ot wu3bpoeHuTe MNpOeKTH B Tabmumara, THproBcku mneHTpoBe ,,JloBepue-Bpukonax™ u
3emezencka 3eMsl ca B e€Tal Ha TeKyio ynpapienue. [Ipoexra Kunumna crpaga ,,CexBost 27 —
Bboposenr € B mpomec Ha mpoxaxOa. CrenBamiara rpyna IPOEKTH ca INPEACTOSAINN WX
3aMpa3eHd ¥ KbM MOMEHTa HAMa CBIIECTBEHO pa3BUTHE IO TIX. TakuBa ca UMOTHT MPEABUICH
3a BakaHUMOHHO cenuiie 1o c.JlozeHen, Bypracka oGmact, HBECTHIIMOHHUTE MMOTH Kpan
Benmko TwepHoBO, Bunun u nBara npoekra B Copust Ha OKOJIOBpBCTHUS BT U B Muazoct IV.

2.2 IIpoexr - T ,,JJloBepue Bpukoaax”

IIpoexr ,,TL] Hosepue bpukomnax™ e craptupan or ®HUDb npe3 2006r. Toi npencrasnsiBa
,,ITOKyIIKa 1 00paTHO OTHaBaHe MO HaeM’, IpeIMeT Ha KOWTO ca JBaTa Mara3uHa OT BepHraTa
Mr.Bricolage pasnonoxenu BbB Bapna B kB.Muagoct u B Codus Ha Oyi.Ilapurpazacko mioce.

C men onTUMH3MpPaHE Ha Bb3BpalaeMocTra oT npoekrta npe3 2006r. ®HUB pedunancupa 70%
OT CTOMHOCTTa My, Upe3 WHBECTHIIMOHEH Kpeaut oT FOpobank U Ed xu bearapus AJl Ha
cToiHOCT 7 MiIH.eBpo. OCTaThKBT MO TAaBHUIATa Ha To3u KpeauT kpM 30.09.2012r. e B pa3mep
Ha 3.74 MIIH.eBpO.

Cnen mpoBeneHHUTE MPETOBOPH IMpe3 TPEeTOTO TpHUMecedyrne Ha TOoJMHATa B HAYaIOTO Ha
oktomBpu 2012r. Osxa mommucanu aHekcu ¢ Jlosepuwe-bpuko AJl 3a ynmemkaBaHe Ha
JIOTOBOpHUTE 3a HaeM. B pe3ynTar cpokoBeTe Ha JOTOBOPHUTE 32 HAeM M Ha JBaTa MarasnHa B
Coodus u BB BapHa 0sixa yabmkenu 1o nekemspu 2021r. BpBexka ce nHASKcaus Ha HAEMHTE
ot Mecen ronm 2013r. ¢ uadmannonaus uaaekc HICP 27 countries 3a mpemxoaHaTa ToauHa.
[Ipe3 gombaHUTENHMS 5 TOOUIIEH CPOK Haema ce HamaisBa ¢ 10% crnpsMo mocienHo
uHAekcupanusa HaeM npe3 2016r., a or 2013r. HaemaTenAT nmoema ynpaBJUICHHETO Ha
OTITAIBIUTE U IUIAIIAHETO HA TAKCA CMET.

CJ'IGI[ NOANMUCAHUTC AHCKCHU MMapaMETPUTEC 110 CACIIKATA CC IIPOMCHAT KAKTO CJICABA:

TL " ToBepue bpukosaax' Codusn 1 TL " ToBepue bpukosax'" Bapna

P3I1 15,174 xB.M. P3I1 12,184 kB.M.
311 7,610 KB.M. 311 5,375 KB.M.
ITokynHa nena 6 MJIH.€BpO ITokynHa neHa 4 MITH.eBpO
Jara Ha mokynkara 15 HoemBpu 2006 Jarta Ha mokymkara 17 aBryct 2006
Wupexcanus ot 07-2013 HICP 27 Wupexcamus ot 07-2013 HICP 27
Cpok Ha TOTOBOpa 32 HAEM nexemBpu 2021r. Cpok Ha TOTOBOpa 32 HaeM nexemBpH 2021r.

3abenexka: [Tocouenara TIOKYIIHa II€HA HE BKIIIOYBA HAIIPAaBCHUTE pa3xoau 110 HpI/IZ[06I/IBaHeTO Ha UMOTHUTE.

OO61mara cymMa Ha MECEYHHTE Ha€MH 3a JiBaTa Mara3uHa Jio Kpas Ha roHu 2013r. ce 3ama3Ba Ha
90,147eBpo, cien koero Haema Ie OBbJ€ WHACKCHpPAH CHIVIACHO WH(MIANMOHHHS HHIEKC
myonukyBan or EBPOCTAT 3a 2012r.
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[Ipe3 aBryct BeieacTBHE OT MOPOMHU IBKAOBE € HAHECCHA IIETa Ha KO3MpKaTa Ha MarasuHa B
Codus. Ilpe3 cenTeMBpH ca OTCTPAaHEHH HAHECEHUTE MOBPEH 110 Mara3uHa, KaTo pa3xoauTe ce
MOKPHUBAT OT 3aCTPaxOBKaTa Ha THPTOBCKHUS LIEHTHP. B JombiHEeHUe B Kpas Ha TPUMECEUHUETO
3aloyHaxa IJIaHOBM PEMOHTH U B ABara MarasuHa B Codus u BB BapHa, kouTo ce ouakBa na
MPUKIIIOYAT 10 Kpas Ha roarHata. Crnopeq MOAIMCAHUTE IIPe3 OKTOMBPH aHEKCH OT TO3H MECeLl
pasxonuTe 3a OCHOBEH PEMOHT U 3a MOAMSIHA HAa TEXHUYECKHM MHCTAJallMd B Mara3uHHUTE ce
nmoemar 1o ompezeneHa cyma 1o paBHo Mexay ®HUB u naemarens. Cnopen ctapuTe Kiays3u
TEe3U pa3xoau 0sxa U3LUI0 3a CMETKa OT GoHAaA.

2.3 IIpoexrt — 3emenesncka 3eMs

KbM kpast Ha TpeToTo TpuMeceune J[py>KeCTBOTO € COOCTBEHHK Ha 455 aKa 3eMelerncka 3emMs,
OT KOWTO 32 323 1Ka ce BOIAT ChACOHU CITOPOBE.

OcHoBHUTe ycwims Ha JIpyXKeCcTBOTO Mpe3 H3TEKIOTO TpUMEcedne OsXa HACOYEHU KbM
chOMpaHe Ha IbIDKUMHTE apeHaHu B3emanus 3a 2010/2011 u 2011/2012 3eMenencku ToauHU.
B pesynrar mo oxkrtomBpu 2012r. ca cwbpannm okoio 78.5% oT B3emaHHATa OT apeHAM 3a
2010/2011 u 32% ot B3emanusdra 3a 2011/2012r..

Hamepenusita Ha [py»KecTBOTO mpe3 CAEABAIINTE OTYCTHH NMEPUOIU € TEKYIIO J1a YIpaBisBa
ocraHanute cobctBeHoct Ha PHUDB 3emenencku 3emMu W Aa mpopaze Te3W, 3a KOWTO HMa
MPOSIBEH MHTEPEC OT MOTEHINATHA KyIIyBadH.

2.4 Ilpoekrt — Kuaumna crpaaa ,,CexkBosi 2” — boposen

[Ipe3 2007r. [JIpykecTBOTO cTaHa COOCTBEHHWK Ha BaKAHIIMOHEH WMOT - JKHJIWIIHA Crpaja
,»CekBos 2” Haxojslla ce B Haili-cTapus cKu KypopT Ha bovarapusi — boposem. OOmiara
pasrepHara 3actpoena mioi € 3,527.30kB.m

Crpana ce cbcTom OT 36 amapTaMeHTa pas3IoIoKeHH Ha 5 eTaka W 9 rapaxa pasmojio’KeHU B
npu3eMHOTO HUBO. KommiekcewsT ,,CekBos” ce HamMupa OJIM30 10 JKUBOMKMCHA OOpoOBa Tropa
Hejaled OT IEHThpa Ha KypopTa u camo Ha 50 MeTpa OT HavajaHaTa CTaHIUS HA KaOWHKOBHS
madt ,,Hosa ['onmomna”, koito e gact ot npoekta ,,Cymnep boposerr”.

[Ipe3 u3TeKI0TO TpUMEceune HIMa HOBHU MPOMAaJeHN amapTaMeHTH. KbM Kpas Ha cenTeMBpHU
2012r. oOmio mpomajcHUTE amapTaMeHTH ca celeM Ha Opoit. [IpogbmkaBa kammaHuATa 3a
Mpoak0a 1 Ha OCTaHAIUTE arapTaMeHTH.

2.5 IlIpoexkT — BakaHIMOHHO ceJiMIIe HA MOPETO

[TpoexThT npenBukaa U3rpak1aHETO Ha BAKAHIIMOHHO CENHMIIE OT 3aTBOPEH THIL, B KOUTO Ja ce
MOCTPOSIT SKWIMINHH, TBPrOBCKM M pa3BieKaresHd Iwomy. IlapuensT mnpeaBuieH 3a
M3TPXAAHETO Ha IMpPOeKTa € C pa3Mep OT OKolo 28 1Ka M Ha HEro € MPOEKTHPaHO
n3rpaxganero Ha 291 amapramenra, nBa OaceliHa — NETCKM M 3a BB3PACHHU, JBa PECTOPAHTA,
TBPTOBCKH U Pa3BICKaTEJICH LIEHTHP.

B pesynrar ot HeOIaronpuATHU Ma3apHU YCIOBUS B CEKTOPA HAa BAKAHIIMOHHUTE UMOTH, KOUTO
ca CIeICTBHE OT MKOHOMHYECKAaTa KpH3a M TBBpJE TOJIIMOTO IMpe/jiaraHe Ha HUMOTH IO
obnarapckoro YepHomopue, ®HUbB 3ampa3su mpoekTa 3a W3rpakaaHe Ha BaKaHIIMOHHOTO
cesulLe.

B cnenpamure otuetHu nepuogu OHUD me crnenu aetailnHO pa3BUTHMETO Ha Ma3apa Ha
BAKAHIMOHHU UMOTH, KOETO LIE OMpeAer HETOBUTE MOCIEABALIN ASUCTBUS 11O MIPOEKTA.

2.6 IlIpoexTt — UnBecTHIIMOHEH UMOT 10 rpajx Benuko ThpHOBO

[Napuenst e 3akynen npe3 2006r. u e ¢ obma miony ot 203,248 kB.M. MoThT mMa n00pa
JIOKAITHs, KOETO JIaBa OTIMYHH BH3MOKHOCTH Ha TOBA MACTO Ja OBJIE pa3BUT THPTOBCKH PaioH
C MHOJKECTBO 0OEKTH, KBJICTO TOJIEMH THPTOBCKH BEPUTH JIa PA3II0I0KAT CBOUTE Mara3uHU.
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K®bM HacTosmms MOMEHT IEHMHOCTTa Ha I[I)YDKCCTBOTO IO OTHOIICHHEC Ha 6’B,Z[GIIIOTO pa3BuUTHUC
Ha UMOTa € IIPECyCTaHOBCHA B OUYaKBaHC Ha HO-6HaFOHpI/IHTHI/I YCJIOBHA 3a HEroBaTa peajm3alms.

2.7 IIpoexkTt — UHBeCTHLIMOHEH UMOT /10 rpax Buaun

Hpyt umot, coocteHocT Ha PHUDB, ¢ mepcriekTrBa 32 OBICIIO Pa3BUTHE € PA3MOIOKECH O30
1o Bunun u e ¢ o 86,008 kB.M. TepeHsT Oeliie crieuesieH Ha mpoBeaeH 0T MUHHCTEPCTBOTO
Ha oTOpaHaTa THPT npe3 okTroMBpH 2000r.

TepeHsbT € pa3nonoxeH B OJM30CT A0 GeprubOTHOTO MpHUCTaHUIEC HA BUAWH HA OCHOBHHS MBT
cBBp3Balll rpaga u (epudora. B paiiona cpenry mapiiena € pa3noioKeHO MUTHHYECKO OHOpo,
00CITy’KBAaIO0 TOBAPUTE MBAIIH O peka JlyHaB. B mombiiHeHHe, HMOTHT c€ Hamupa B OJU30CT
JI0 HOBUSI MOCT HaJ| peka JIyHaB, yMeTo U3rpaxkiaHe ¢ KbM CBOS Kpail.

KbM HacTOAIIHS MOMEHT JeHHOCTTa Ha JIpy»KECTBOTO 1O OTHONICHHWE Ha OBIEMIOTO Pa3BUTHE
Ha UMOTa € IPEeyCTaHOBEHA B OYaKBaHE Ha M0-0JaroNpUsATHH YCIOBHUS 32 HETOBATa pealn3alysl.

2.8 IIpoekrt — UuBectunnmonau umMoTu B rpag Codusi — OK0J10BPbCTEH BT

JIpyT TpoeKT ¢ Jo0Bp MOTEHIMAN 32 OBACHIO Pa3BUTHE Ca 3aKYNEHUTE OT J[py»KEeCTBOTO HMOTH
B mosiuTe Ha Buroma B chceACTBO Ha Beue peanuzupanus npoekt — Kambanute busnec LleHTsp
(KBLI). Obmara miony Ha 3akyneaute or ®HUB mmotn e 18,052kxB.M. Crienr mponmakbarta Ha
4acT oT umotuTe 1o caenkara 3a KBI cooctBeHocT Ha JlpyxkecTBoTo octanaxa 11,081 kB.M.

Taka oQopMUIHAT ce TepeH ce Hamupa B paiioHa Ha ,.BumHa 30Ha ManuHoBa noiMHA —
Bynkepa” B Codus, kB.CumeonoBo. KomOuHanusaTa ot yrictus BB3AyX OoT Buromra, moOpara
TpaHCTIOpTHA HHOPPACTPYKTypa Ha OKOJOBPHCTHOTO IIOCE, ONHM30CTTAa JO HOBO H3TPAICHUS
nPesunenmrsn [lapk Codusa” u no busnec Ilapk Codusi, KaKTO 1 MHOXKECTBOTO THPTOBCKH
00EKTH B OKOJIHOCTTA, 1aBaT €Ha OTJIMYHA IIEPCIIEKTUBA 3a pealn3alus Ha ObAeIINs IPOEKT.

IIpes Tpumeceunero mnpoabkuxa ycuiausita Ha OHUB 3a npomsHa peryinanusta Ha
octaBamute cien caenkara 3a KBl mapuenu. Ilpe3 u3MuHanoTo TpuMeceuue MPOEKTa €
cerimacyBad ot CromuueH Ekcrnepren ChBer M mpenactoun omoOpeHuero My oT CroiudveH
O6mmuCcKu ChBeT, Cliesl KOETO MPECTON (PHHATHOTO BTOPO 0OSBSIBAHE.

2.9 IIpoexkrt — UnBectuunonnu umotu B Muagocr IV, Codpust

O®HUB e cobctBeHmk Ha 17 MMoTa, pasmoiiokeHH Ha OKOJOBpHCTHOTO mioce Ha Codus B
TOYKaTa My Ha Ipecuvane ¢ Oyi.Ayekcanabp ManawHOB, B 3amajJHa MOCOKa cpemnly busnec
Mapx Codust. Cnen U3BBPIICHUTE MPOJAXKOU MPe3 NPEIXOJHUTE TOJUHU KbM Kpas Ha FOHH
2012r. obmrara 1iornl Ha IPUTEKABAHUTE 110 TO3U MPOEKT UMOTH € 42,190 KB.M.

IIpe3 2008r. O6mmHa Codusa 3amouyHa mporeaypa IO H3TOTBSIHE M TpUEMaHE HAa HOB
YCTpOﬁCTBeH IIJIaH Ha paﬁOHa, KOC€TO OTJIOKH MHBCCTUIIMOHHUTC HAMCPCHUA Ha I[p}I)KCCTBOTO
3a BPEMETO Cliel OI00PCHUETO Ha HOBHUsA IUTaH. [Ipe3 M3MHHAIOTO TPUMECEUYHE € HAIpPaBEHO
BTOPOTO OOSIBSBaHE HAa HOBHS YCTPOWCTBEH IUIAH, HO Ca MOCTBHIMIN BB3PAXKEHUS OT €IUH OT
COOCTBEHUIINTE, C KOCTO PEryJalisITa € CpsiHa 0 OTHaJaHe Ha TOBA Bh3PaKCHHUE.
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3 PasBurTHe HA NEeHHOCTTA U CHCTOsIHME Ha J[pyKeCcTBOTO
npe3 TpeToTro TpumMecedre Ha 2012r.

3.1 OO000umeHnn puHAHCOBH OTUYETH

IpencraBeHus Mo-a01y CYETOBOJACH OanaHc ¢ Ha 0a3a HEOAWTHpAHW OTYeTH Ha ,,DoHA 3a
Hensrxumu umotu benrapus” AJICHL 3a TperoTto TpuMmeceuune Ha 2012r.

CueroBoaen 0ananc koM 30.09.2012r., 30.06.2012r. 1 31.03.2012r.

(BcuukM cymMH ca B XWJISIAH JIeBa) 30.09.2012 30.06.2012 31.03.2012

AKTUBU

NBJITOTPAHHU AKTUBH

WHBECTULMOHHU UMOTHU 49,524 49,524 49,524
Pasxonu 3a npuobusane Ha JIMA 2 2 2
CTOnaHCKY HHBEHTAP U ChOPBKEHHS 18 20 17
Pasxosu 3a ObeIIN IEpUoIH

OBIIO IbJATOTPAHA AKTUBU 49,544 49,546 49,543
KPATKOTPAMHU AKTUBHA

VHBEeCTHIMOHHN UMOTH ABPKaHU 32 MpoAax0a U ThpryBaHe 2,686 2,686 2,686
THProBCKH B3EMaHMS U JIMXBH 1,440 2,403 3,090
[Napu4anu cpencTBa U KpaTKOCPOUHH JETIO3UTH 29,356 41,253 40,450
Pa3xonu 3a Oba€IM Ieproan 7 6 10
OBIO KPATKOTPAITHU AKTUBU 33.489 46,348 46,236
OBIH AKTHBHA 83,033 95,894 95,779
COBCTBEH KAIIUTAJI U IACUBU

COBCTBEH KAIIUTAJI

OCHOBEH KaIuTal 60,450 60,450 60,450
IIpemuiinu pezepsu 9,810 9,810 9,810
Harpynana neyanta 3,908 3,446 2,763
OBIIO COBCTBEH KAIIUTAJI 74,168 73,706 73,023
ABbJTIOCPOYHU ITACUBU

JIBJIrOCPOYHH 3aEMH 5,725 6,123 6,516
JlepuBaTuBeH (pUHAHCOB MHCTPYMEHT 623 644 659
OBIIO ABJTOCPOYHHA TACHUBHA 6,348 6,767 7,175
KPATKOCPOYHMU MACUBH

KparkocpouHu 3aeMH U HAYUCIICHHU JINXBU 1,589 1,569 1,550
JUIC ¥ 1p. IBIGKMME TAHBIH 51 16 63
3ab/DKEHUS KbM 00CITy)KBAILIOTO JPYKECTBO 181 298 298
3abIDKEHHST KbM NIEPCOHANA U OCHT.IPE TIPS THS 1 1 6
TpoBu3Hs 38 IBIHKUMH UBUIEHTH 12,871 12,871
THProBCKU U PYTH 3a[bIDKEHHST 695 666 793
ObIO KPATKOCPOYHMU ITACUBU 2,517 15,421 15,581
ObIIO MACUBHU 8.865 22,188 22,756
ObLIO NACUBU U COBCTBEH KAIIUTAJI 83,033 95,894 95,779
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Oruer 3a 10X0ANTE 32 MBPBUTE TPH TPUMeceYHs M ¢ HATpynBaHe npe3 2012r.

(BcuukH cyMa ca B XHJISIAU JIeBA) I -Tpum | 1T - Tpum I-Tpum L= celt
2012 2012 2012 2012
Ipuxoau oT npozaxba Ha UMOTH - - - -
[puxoxu ot HaemMu 532 531 536 1,599
IIpuxoau OT JINXBU 420 648 604 1,672
[levan6a ot nepuBaTHBEH (PUHAHCOB HHCTPYMEHT 21 15 9 45
Jpyru npuxoau 1 7 8
O0uo npuxoau 973 1,195 1,156 3,324
banancoBa cTOHHOCT Ha IPOJAaIEHUTE UMOTHU
Pasxo/u 3a TMXBU (107) (113) (126) (346)
Br3narpaxzaenus Ha 00CITyKBalIOTO APY>KECTBO (276) (273) (273) (822)
Pazxonu 3a MaTepnanu 1) 3) ®) (12)
Pasxoju 3a mepconana (26) (26) (25) 77)
3ary6a OT IPOMEHH B CIIPABEJIMBUTE CTOHHOCTH Ha
WHBECTUIIMOHHH HMOTH
3aryba oT IepHBaTHBEH (PMHAHCOB MHCTPYMEHT
Jlpyru pasxoau (101) 97) (159) (357)
O0u10 pazxoau (511) (512) (591) (1,614)
Ileuan0a/(3aryba) 3a nepuosa 462 683 565 1,710
CpeaHo nmpererjeH 0poii akuuu npe3 60,450 60,450 60,450 60,450
roauHarTa (B Xujasiam)
i[::;:;:: aKIUsA - OCHOBEH U ¢ HaMaJIeHa 0.008 0.011 0.009 0.028

3.2 JIukBHIHOCT
Taonuua 2 — I[loxazamenu 3a auxeuonocm na PHUE xem 30.09.20122.,30.06.20122. u

31.03.2012¢.
Koeduunentu 30.09.2012 | 30.06.2012 | 31.03.2012
TexyIa TMKBUAHOCT 13.31 3.01 2.97
bbp3a aukBUAHOCT 12.24 2.83 2.80
AOGCOIIOTHA JIMKBUIHOCT 11.66 2.68 2.60

[Ipe3 Tperoto Tpumeceuue [IpyKECTBOTO M3IUIATH TJIACYBaHUS Mpe3 TOAUMHATA AUBHACHT 3a
2011r., KO€TO 3HAYUTEIHO MOBHIIU BCUYKH KOSPHUIMEHTH 3a TUKBHIHOCT. [lomoOpenuero ce
I'BIDKM Ha 3HAYMTENHOTO HaMalsBaHe Ha Tekymiure macuBu ¢ 83.7%, cpemry camo 27.7%
HaMaJICHUE HA TEKYIIUTEe aKTUBU. JlOMBIHUTETHO Mogo0peHue JpyxkecTBOTO OTOeNs3Ba U B
pe3ynTaTa OT pealn3upaHuTe IPUXOAHN OT HaeMH OT MarasuHuTe Mr.Bricolage u ot mpuxoaute
OT JINXBH 110 Aeno3uTH. O0maTa JMKBUIHOCT Ha J[py’KeCTBOTO OCTaBa BHCOKA, KOETO C€ BIDKIA
M OT MOCOYCHHTE TO-TOpe B TabyuiaTa mokasatesid. KoeUIMeHThT 3a TEKyIla JIMKBUIHOCT
HapacTtBa 4.4 mbTH U goctura choTBeTHO 13.31, a xoedunmeHnTure 3a Obp3a M abCOIIOTHA
JUKBUAHOCT HapacTBar 4.3 bTU U IOCTUraT choTBETHO 12.24 1 11.66.

[pe3 cieaBamioTo TpUMECEUUe Ce O4YakBa KOC(HHUIMCHTHTE [a Ce 3amas3siT B MPHOIU3UTEIHO
CBIUTE MapaMETPH, KaToO JICKO MOBUIIICHHE MOXKE JIa CE 0YaKBa OT PEATM3UPAHUTE TIPUXOTU OT
HACMU ¥ MTPUXOH OT JIMXBHU TI0 JICTIO3UTH.
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| B'])TpeIIIHI/I HU3TOYHHUIIM HA IUKBUHAHOCT

[Ipe3 tpetoTo Tpumeceune Ha 2012r. BpTpENIHUTE M3TOYHHUIM HAa JTUKBUIHOCT Ca HaMallelH
3HAYUTEITHO, KaTO OCHOBHATA MPUYMHA 3a TOBA OTHOBO € M3MJIATEHHUS Mpe3 Nepuojia TUBUIACHT
3a 2011r.

Tabnuya 3a — Texywu axmusu na PHUB xvm 30.09.20122., 30.06.20122. u 31.03.2012e.

HN3TouHUIN HA JIMKBUIHOCT (XMJI.JIB) 30.09.2012 | % asa | 30.06.2012 | % psa | 31.03.2012
Tekylmu aKTUBHA

VHBECTUIIMOHHU UMOTH IbPKaHM 32 IPoAaxoda u 2,686 3.02% 2,686 5.80% 2,686
ThPryBaHe

TBHproBcku B3eMaHUs U JIMXBU 1,440 4.30% 2,403 5.18% 3,090
Pazxosm 3a Ob e MepruoIn 7 0.02% 6 0.01% 10
[TapuaHu cpencTBa M KPAaTKOCPOUHHU JETTIO3UTH 29,356 87.66% 41,253 89.01% 40,450
O0110 TEKYIIIM AKTUBH 33,489 100% 46,348 100% 46,236

0 Kparkorpaiinu (TeKylniu) akTHBH

OOmuaT pa3Mep Ha KpaTKOTpaiiHUTE akTHUBU € Hamainsn ¢ 27.7% u moctura 33,489 xui.ms.
cupsimo 46,348 Xun.JB. mpe3 MpeaxoAHOTo Tpumeceune. OCHOBHaTa MNpHYMHA 3a TOBA
HaMaJieHHue € TO-MaJKHsl pa3Mep Ha MapuiHuTe cpeactBa. OOmiara cTpykTypa Ha aKTHBHTE ce
MpoMeHs €1a0o, KaTo MapUYHHUTE CPEJICTBA OTHOBO Ca C HAW-TOJSIM JISJI, KOWMTO HamalsBa o
87.66%, KOeTo HaMaleHHWE € OCHOBHO B MOJ3a HAa HMHBECTHUIIMOHHUTE WMOTH IBbPXKaHH 3a
npoaax6a. Te OT CBOS CTpaHa ce HapeKIaT Ha BTOPO MACTO U OeJIekaT yBeauueHue ot 5.8% 1o
8.02%. Tyxk e oTpa3eHa oTYETHATa CTOIMHOCT Ha XKHJIUIIHATA crpaja ,,CexBos 27 B KK. boposer.

Ha tpeto mscto ca ThproBckuTe B3eMaHHS U JUXBH, KOUTO OTOENsA3BaT HaMajeHune ot 17% u
nocturat 4.3% OT TEKyIIUTEe aKTUBHU, MPUYMHA 32 KOETO MMa YCBOSBAHETO HAa B3EMAaHHITA OT
npogaxbOara Ha KBI[ B pasmep Ha 1.4 mnn.B. Te3u B3emanus [pykecTBOTO YCBOH OT €KPOY
CMETKa B HayaJoTO Ha IOJM U Mpe3 U3MUHAJIOTO TPUMECEUHE Ca OTPa3eHU B NapUYHUTE
cpenctBa. Jlpyru OCHOBHU B3eMaHUs OTOCNSA3aHU B Ta3W CTATHS Ca B3EMAHMSTA OT JIMXBHU II0
JIETIO3UTH, B3EMaHUATA OT apeHAM U B3EMaHHUATA 1O MPOJaKOM HA MMOTH W3BBPIICHU Tpe3
NPEAXOAHUTE OTYETHU NEPUOIH.

Hpes CJICABAIIOTO TPUMECEYHUE CE OYaKBa c1a00 TTOBHIIICHUE Ha TEKYIIUTE aKTUBU, OCHOBHaA
IIpUYXHA 3a KOCTO IIC UMAT MOJYUCHUTEC NPUXOAHN OT JIMXBU 110 ACIO3UTU U NIPUXOAHU OT HACMHU.

KpaTkocpouHu (TeKylu) NacuBu

Taobnuya 36 - Texywu nacusu na PHUB kvm 30.09.20122., 30.06.20122. u 31.03.201 2.

N3TOYHHUIM HA JUKBHAHOCT (XHJI.JIB) 30.09.2012 | % nasix | 30.06.2012 % naa | 31.03.2012
Texyimu nacuBu

Kpatkocpounu 3aeMu 1 HAUHCIEHH JIUXBU 1,589 63.13% 1,569 10.17% 1,550
JJC u ap. IbIDKAME JaHBLH 51 2.03% 16 0.10% 63
3a1bKeHNs] KbM 00CITY)KBAIIIOTO APYKECTBO 181 7.19% 298 1.93% 298
3a1bDKEHHUS KbM IIEPCOHANA U OCUT.TIPSITIPUSITHS 1 0.04% 1 0.01% 6
[IpoBu3us 3a IBIKHUMHU AUBUICHTH 0 0.00% 12,871 83.46% 12,871
TBProBecku U APYTH 33 bJKEHUS 695 27.61% 666 4.32% 793
OO0 TEKYIIH NACMBHU 2,517 100% 15,421 100% 15,581

Crnen m3ruiamadeTo Ha quBuaeHTa 3a 201 1r. HacThIBAT 3HAYUTETHU IPOMEHHU B CTPYKTYPTa U B
abcoyIFoTHATa CTOMHOCT Ha Tekymure nacuBu. OOmara cyma Ha MacUBUTE € HaMamsia ¢
83.68% m B Kpas Ha TPETOTO TpuMecedne Bb3im3a Ha 2,517 xwrnas. Cien w3IUlaniaHeTo Ha
MPOBU3MUATA 32 IHDKAMUA 3a 201 1T. IMBUACHT IJIOBETE HA BCHUKHU JPYTH CTATHH B TEKYIIIUTE
nmacuBU Ha OanaHca Ha J[py»KECTBOTO HapacTBaT, HO CHOTHOIICHUETO MEXIY TIX CE 3ara3Ba
MPHUOIM3UTEITHO CHIIOTO CIPSMO MPETHOTO TPUMECEUHE.

C madi-romsm g ot 63.13% ca HaumciIeHWTE JUXBH M TEKyIaTa YacT OT TJaBHHIATA Ha
M300a3BaHus 0T JpyKeCTBOTO MHBECTUIIMOHEH KPEeIuT Mo mpoekT ,, Tl JloBepue bpukonax”.
CnaboTo yBenWYeHHWE Ha Ta3W CTaTHsl CE€ IBIDKM Ha HapacTBAIMsS pa3Mep Ha MECEYHHTE
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IJIAIIAHKS 110 TJIABHULIATA MO M3MOJ3BaHUs 3aeM. O4yakBaHMSITA ca MPE3 CJICABAIUTE OTUECTHU
MEPUOAM Ta3W CyMma IUIABHO [1a HApacTBa 10 MOMEHTA Ha M3IUIAIAHE HAa 33IBJDKCHHUETO TI0
€IMHCTBEHUSI UHBECTULIMOHEH KpeAUT Ha J[pyx«ecTBOTO.

Bropu no ronemuna ¢ gsi ot 27.61% ca Teproeckute U Apyry 3aAbKEHUS. TEXHUAT pasmep
ce 3amasBa NPUOIM3UTENHO ChUIMA MpPE3 Pa3IMYHUTE OTYETHH MNEPUOAM, KAaTO OCHOBHHTE
3allMCBAHUS Ca HAIIPAaBEHUTE IIPOBU3UM 10 CTApHU CHCIKU C HEIBWKMMHU HUMOTH U ChACOHU
CIIOpOBE 3a 3eMelencku 3eMH. He ce ouakBa cChIleCTBEHa NMPOMSHA IO Ta3u CTATUSA TIpe3
CIIEABALIMS OTYETEH MEPHOI.

CregpamuTe 1Mo pasMep 3aIbJDKSHUS ca Te3W KbM 0OCITYKBaIIoTO ApykecTBo. OTOEII3aHOTO
HaMaJICHUE € BCJICICTBUE OT M3IUIATCHUTE MPe3 MEPUOAa IBIDKUMH KbM JPY)KECTBOTO TAKCH 32
ynpasieHue. OcTaHAIUTE KbM JIPYKECTBOTO 33IbJKCHHUS Ca IO CTPOMTEIHHU TapaHIUH
ocTaHaJI OT m3rpaxaanero Ha Kambanu buznec LleHTHp.

B Kpad Ha cjcaABaliysa OTUCTCH NE€pruoa CE€ O4YaKBa CTOMHOCTTA Ha KpaTKOCPOYHUTEC 3aAbJIKCHUA
Ja C€ YBCJINYM BCJICACTBUC HA HOBU HAYUCIICHHUA 3a ITPOBU3UH 34 JUBUJCHTA 3a 2012r.

B BLHIIHHK N3TOYHUIIM HA JUKBHAHOCT

BBHIIHATE HW3TOYHHUIM Ha JIMKBUJAHOCT Ca COOCTBEHHs KamuTan Ha JpyXecTBOTO H
WHBECTUIIMOHHMUS 3a€M, KOUTO ca MOAPOOHO pas3rienanu B Touka 3.3. Kanuranosu pecypcu.

JlpykecTBOTO pasmonara ¢ JOCTaTh4eH (PHHAHCOB pecypc, KOHTO ma 00e3Nedd HaIThIHO
IedHOCTTa My Tipe3 cuenpamuTe Mecend. OT TieaHa TOdYKa HA paslpelesICHHEeTO Ha
CcBOOOJHHTE cpelcTBa 3a peanusanusaTta Ha npoektu, DHUD e koHIEeHTpUpa ACHHOCTTA CH
OCHOBHO B THPCEHETO HA HOBH MHBECTULIMOHHU MPOEKTU U 3a Cera He IUIaHHpa MPUBIUYAHETO
Ha HOBH CPEJICTBA OT BbHIIIHU U3TOYHUIIU.

3.3 KanuranoBu pecypcu

B xpas Ha cenrtemBpm 2012r. IBJITOCPOYHHMAT KamuTan Ha JIpyXKecTBOTO, COOCTBEH U
MIPUBJIEYEH, OTYUTA yBenudeHue ¢ 64 xun.as. o 79,8939 xun.nB. Tasu mpomsHa ce IbIKH
OCHOBHO Ha OTYETEHaTa 3a TPUMECEUHeTO Iedanda, YuiTo eeKkT e HaMalleH OT M3IUIaTeHara
Mpe3 Mmepro/a rIaBHALA IO MHBECTUIIMOHHNS KpeanuT Ha J[pyxKecTBOTO.

VYBenmuueHata CTOMHOCT Ha COOCTBEHHS KamuTal W HaMaJleHHETO NpPH JIBITOCPOYHO
MPUBJICYEHNUTE CPEACTBA MPOMEHAT CTPYKTypaTa Ha KaluTaja, KaTo ce HabJroAaBa HaMalleHHe
B JleNla Ha MpPUBICUYECHUs KamWTal, KOWTo noctura 7.2% B cpaBHeHHE ¢ 7.7% KbM Kpas Ha
MPEeIXOJHOTO TpuUMeceune. PasmpenesneHueTo Mexay COOCTBEH KaluTal W TNPHUBICYCHH
CpeZCTBa € MPEACTaBeHO Ha (PUTypHUTE TO-0TTY.

@Duzypa 2: Cvomuowenue mexrcoy cCOOCMEEH U Npusieder Kanuma:

Abarocpoyen kanutaja na ®HUB Abarocpouyen kanutaa na ®HUB
3a 3-To TpuMeceuyne Ha 2012r. 3a 2-po TpuMeceuyne Ha 2012r.
CodcTBeH Co0cTBEH

KanuraJj
92.8%

KanuTaj
92.3%

IIpuBieyen I[IpuBieyen
KanuraJj KanuTaJl
7.2% 7.7%
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Taonuya 4 — Koeuyuenmu na kanumanoea cmpykmypa.:
KoeduimeHT HA KATMTAJI0BATA CTPYKTYpa 30.09.2012 | 30.06.2012 | 31.03.2012
CBOTHOIICHHE Ha CO0. K-JI. KbM JIBJIT. IPUBICUYCHU 12.96 12.04 11.21
CroTHOMICHHE Ha JIA KbM COOCTBEH KammuTall 0.67 0.67 0.68
CpOTHOLIEHUE HA IBIT. IPUBJICYEHU CPEICTBA KbM JJA 0.12 0.12 0.13

* JlepMBaTUBHUAT (PUHAHCOB HHCTPYMEHT M KPaTKOCPOYHATA 4acT OT 3aEMHUTE HE Ca BKIIIOYCHU B

KaJIKylTallUUTE Ha rOpeIoCOYCHUTE KOe(pI/II_IHeHTI/[

B Co0cTBeH KanmuTaJja

B kpas na centemBpu 2012r. cobctBenusaT kanutan Ha ®HUB e B pasmep 74,168 xun.us.,
KoeTo mpencTaBisiBa HapacTtBaHe oT 0,63% B cpaBHEHHE C TPEAXOJHOTO TPHMECEUHeE.
OTyeTeHOTO yBeTUUEHHE C€ TBJDKU W3IS0 HA pealu3upaHara Ievyanda 3a mepuoja B pa3mep

Ha 462 XHWJI.JIB., B OCHOBATa, HA KOATO CTOAT HAYHUCJICHUTC JIUXBU OT 0aHKOBH JCIIO3UTH.

Taonuua 5 — Coocmeen kanuman na @®HUE xvm 30.09.20122., 30.06.20122. u 31.03.20122.

Co0cTBeH KanmuTaJ (XUJL.JIB)

30.09.2012

30.06.2012

31.03.2012

OCHOBEH KaItuTall 60,450 60,450 60,450
IIpemuiinu pe3epBu 9,810 9,810 9,810
Harpynana meyan6a 3,908 3,446 2,763
OO0 co0CTBEH KAMTAJ 74,168 73,706 73,023

B [IpusBiedyeH KanmuTajl

IIpe3 wusrexknoro Tpumeceune [IpyKeCcTBOTO PEIOBHO € IUIAllAI0 ABJDKUMHUTE BHOCKH TIO
WHBECTUIIMOHHUSI CH KpEAUT, M3MOJ3BaH 3a (MHAHCHpaHETO Ha mpoekTta ,Mr. Bricolage”.
OO0w10 HemoraceHaTa IJIaBHUIA [0 KpeauTa KbM Kpast Ha centemBpu 2012r. e 3.74 muH. eBpo.
Cpoka Ha 3aema e 1o nekemBpu 2016r. HoBH HHBECTHUITMOHHHA KPEAWTH HE ca OMITN YCBOSBaHU
Mpe3 pasriieXk1aHOTO TPUMeceyHe.

B KanuTa/jaoBu pa3xoaH mpes cjeJBalluTe NePUOIH HA OTYNTAHE

WuBectuimonHara nporpama Ha JlpyxkectBoto mpe3 2012 roguHara € OCHOBHO Hacou€Ha KbM

TCKYIIO YMNPABJICHUEC Ha HACTOAIIUTC IPOCKTH, HO 1€ C€ THPCAT U HOBU HMHBCCTHUIHUOHHU
BB3MOXHOCTH.

3a (uHAHCHpPAaHETO HA HACTOALINTE U MPEACTOSIINTE HHBECTUIIMOHHHU MPOEKTH, Jpy>KecTBOTO
BB3HAMEpsIBa Jla U3MOJ3Ba CETralllHUTE CH KaIUTAaJOBU PECYPCH M CaMmo MPH HEOOXOAMMOCT J1a
M3II0JI3BA 32€MEH KaIluTall.

3.4 CrpyKTypa Ha aKTHBHTE

Cymara Ha axtuBute Ha ®HUDB xbM kpas Ha centemBpu 2012 r. Hamanssar ¢ 13.41% nmo
83,033 xwI.JB. B CpaBHCHHE C Kpas Ha TMPEAXOAHOTO TPUMECEdHe, KOraTo CTOWHOCTTa Ha
aktuBuTe 6e 95,894 xmn.yB. OTUETEHOTO HaMaJeHHe € OCHOBHO B PE3yJTaT OT W3IJIATEHHUTE
npe3 ToBa TpuMeceune 12.8 miH.JieBa moa ¢popmara Ha AuBUAeHTH 3a 201 1r.

Taénuya 6 — Cmpykmypa na akmusume na ®PHUB

CTpyKTYypa Ha aKTHBHUTE (XHJL.JIB) 30.09.2012 | % asa | 30.06.2012 | % asia | 31.03.2012
JbarorpaiiHy aKTHBH BKJI. 49,544 59.67% 49,546 51.67% 49,543
- 060 HEOBUICUMU UMOMU 49,524 59.64% 49,524 51.64% 49,524
KparkoTpaliHu akTHBH BKJI. 33,489 40.33% 46,348 48.33% 46,236
- Tvpeoscku 63eManust u 1uxeu 1,440 1.73% 2,403 2.51% 3,090
- Uneecmuyuonty umMomu Oupicanu 3a npooaxcba u mvpayeane 2,686 3.23% 2,686 2.80% 2,686
- Ilapuunu cpedcmea u KpamrkoCcpouHu 0eno3umu 29,356 35.35% 41,253 43.02% 40,450
OBIIO AKTUBHU 83,033 100% 95,894 100% 95,779
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BcenenctBue 0T WM3BBpIICHWTE paslUlallaHUS Tpe3 OTYETHHS TepUOJ pa3MephT Ha
KpaTKOTpailHUTe akTHBH € HaMassut ¢ 27.7% u moctura 33,489 xnn.nB. ToBa n3MeHeHHe BOAH
0 TpoMsHa B oOIara CTPyKTypa Ha aKTHBHUTE, KAaTO JACABT HAa KPATKOTPAHHUTE aKTHBH
Hamansia 70 40.33%, a 1enbT Ha ABATOTPAHUTE aKTUBU ce yBenudana a0 59.67%.

B pesynraT oT HacTHIMIMTE MPOMEHHM B MApUYHUTE CPEACTBA ce HaONOJaBa W NPOMSHA B
CTPYKTypaTa Ha KpaTKOTpaliHUTE aKTHBU. Y BEIWYaBaT C€ [SUIOBETE HA ThPIOBCKUTE B3€MaHUs
W WHBECTMLIIMOHHMTE HMOTH 3a CMETKa Ha Mapu4yHHUTE CpeACcTBa. BbBIpexkun u3MeHEeHMsITa
MapUYHHUTE CPEJICTBA OCTABAT C HAM-TOJIAM Js1 B pa3mep Ha 87.66%.

OuakBaHeTo Ha J[py>KecTBOTO € B Kpasg Ha TOJMHATAa CTPYKTypaTa Ha aKTHBHTE Ja Obie
MOBJIMsAHA OT TOOAWIIHUTE MNPCOUCHKUW Ha AKTHUBUTC W MOJYUYCHUTC JIMXBU IO ACIIO3UTH Ha
HpykecTBOTO.

3.5 Pe3syararu ot geitHocTTa

HeitHocTTa Ha [py)ecTBoTO TIpe3 TperoTo TpuMeceune Ha 2012r. Oerie HacoueHa Hail-Beue B
TEeKyImoTo ympaBienne Ha mpoekT TLI ,,/loBepue bpukomax”, eheKTHBHOTO ympaBlicHHE Ha
CBOOOJIHUTE MAPUUHU PECYPCH M ChOUPAHETO Ha B3eMaHUATa OT apSHIN OT U3MUHAIIU TOJAMHU.

B [Ipuxoam ot AeifHOCTTA

IIpe3 pasriexaaHoTo TpUMEceune OTYETEHUTE MPUXOJU ca B pasMep Ha 973XUILJIB. KOETO €
HamasieHue oT okoso 18.58% cmpsimo mpeaxonHoTo TpuMeceure. OCHOBHA MPUYMHA 32 TO3H
pe3yaTaT ca oTOeNA3aHUTE MO-HUCKHU MPUXOH OT JIMXBH IO JETIO3UTH HAYUCICHH NPEe3 TPETOTO
TpUMEcCeUHe.

Tabnuya 7 — Peanuzupanu npuxoou no mpumeceyusi u ¢ Hampynsane om nayaromo Ha 2012e.

Ilpuxoan Ha ®HUB (xuJ1.71B.) HIZ- OTII;HM 1l ; (T {) 2“ M I -Zflll);m m; (; lc Ze .

IIpuxoau ot npoxax6a Ha UMOTH - - 0 0
[Ipuxonu ot Haemu 532 531 536 1,599
[Ipuxonu oT TUXBU 420 648 604 1,672
[leyan6a ot nepuBaTHBEH (MHAHCOB HHCTPYMEHT 21 15 9 45
Jpyru npuxonu 0 1 7 8
006110 MpuxoaN 973 1,195 1,156 3,324

[Ipe3 U3MUHATIOTO TPUMECEUHE C HA-roJIAM IS 0K0JIo 55% ca mpuxoauTe oT HaeM. PasmepsT
Ha TE3W MPUXOIM CE 3ara3Ba MPUONM3UTEIHO CHIIHS, KaTO JIEKOTO M3MEHEHHE Ce JBIDKU Ha
MIPOMECHH B HAYHMCIICHUTE MPUXOIN OT apeHau. OTOeNs3aHuTe Mpe3 HACTOSIIOTO TPUMECEUne
MPUXOJIU Ca MPEIUMHO 1o IpoekT Mr.Bricolage, KoMTO MpHUX0U ca MOCTOSIHHU MPe3 Mo uHAaTa
U OYaKBaHUATA ca CTOMHOCTTAa Ha NPUXOJUTE OT HAaEM Jia C€ 3amas3siT U Mpe3 CleIBallus
OTYETEH MEPUO.

Ha BTopo mscTo ¢ okoso 43% ca npuxoaute ot JuxBu. OTOENSI3aHOTO HAMaJIEHHE Ce IBJIKH Ha
HaMaJleHUsl pa3Mep Ha HaJIMYHHUTE MapHyHH CPEACTBA MO KPaTKOCPOUYHHM OAHKOBH JETIO3UTH U
CHOTBETHO MO-MAJIKO HAYMCICHH JINXBH.

OuakBaHUATA Ipe3 CIICABAIIOTO TPUMECEUYHE Ca IPUXOAUTE OT HAEM U IIPUXOAUTE OT JIMXBHU Ja
C€ 3amnassiarT HpI/I6J'H/I3I/ITeJ'IHO ChIIUTEC, B PE3YJITAaT HAa KOCTO HE CC OYaKBAT CHIICCTBCHU
HN3MCHCHUS B 06I.LII/IT€ Ipuxoau.

B Pa3xoau oT AeiHHOCTTA

[Ipe3 wusmuHanoro TpuMeceune obOmmre pasxoau Ha OHUB ocraBar Ha HUBOTO OT
npenxoaHoTo TpuMeceune. CTPyKTypa Ha pa3xoJuTe ChIIO ce 3ama3Ba, KaTo Cliabu KoJieOaHus
C€ OTYMTAT MOPaJIH JIEKUTE ABUKEHHUS U B ABETE MMOCOKU MPHU PA3IIMUYHUTE BUIOBE PA3XO/IHU.
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Tabnuya 8 — Omuemenu pazxoou no mpumeceyus u ¢ Hampynsame om nayanomo Ha 2012e.

Pa3zxoau na ®HUB (xu.1..1B) 1 2- O?;HM 1 ; (’)r lp 2“ M ! -;)II)I;M m; (; lc ze "
Banancosa croifHOCT Ha MPO/aZIEHUTE UMOTHU - - 0 0
Pazxonu 3a nmuxBu (107) (113) (126) (346)
Br3HarpaxkaeHus Ha 00CITy)KBaIIOTO APYKECTBO (276) (273) (273) (822)
Pa3xoau 3a Matepuanu (1) 3) ®) (12)
3ary0a oT neprBaTHBEH (GUHAHCOB HHCTPYMEHT - - 0 0
Pa3xoau 3a nepcoHaia (26) (26) 25) 77)
3ary0a OT MPOMEHH B CIIPaBEIUBUTE CTOWHOCTH Ha ) ) 0 0
WHBECTHLIOHHU UMOTH

Jpyru pazxonu (101) 97 (159) (357)
O61mo pazxoan (511) (512) (591) (1,614)

IIpes Tperoro TpuMeceune Ha 2012r. oTHOBO Hak-romsM a1 54.01% oT pa3xonute ce nana Ha
Bp3narpaxkneHuss Ha 0OCIyKBaIIOTO JpykecTBO. Pa3xoma ce 3amas3Ba ChUIMA  CIPSIMO
IPEIXOJHOTO TpUMECeuue, KaTo Ipe3 U3TEKJIOTO TPUMECEUHE 110 Ta3u CTaTus € OTOeIs3aHo
caMO pPEIOBHOTO MECEYHOTO Bh3HarpaxiaeHue, koero ®HUB nawmxu Ha 00cTy)BamoTo
IpyxecTtBo. O4akBaHMATA 3a CIEIBAIIOTO TPUMECEUHE € Pa3sMEPBHT Ha Bb3HArpaXKICHHUATA Ha
00CITy’KBaIlOTO IPY>KECTBO J1a OCTaHAT Ha CHIUTE HHUBA.

Ha Bropo mscto ¢ gsam ot 22.94% ce HapexnaaT pa3sXxoAWTe 3a JIMXBHM, KOUTO BKJIIOYBAT
M3IJIATCHUTE W HAYKCIICHU JIMXBU 110 KPEeIUTa U Pa3XOAUTE TI0 JIMXBEHHS Cyall, U3MOJI3BaH 10
kpemuta 3a Mr.Bricolage. Ta3sm cmerka otOens3Ba HaMaJeHHE, KOETO € B pPe3yyTar oOT
HaMaJICHHETO Ha HeroraceHaTa TJIaBHHUIA 10 M3IMON3BaHUs 3aeM. lIpe3 cieaBamuTe OTYETHH
NepUogy Ce OdYaKBa pa3MepbT Ha IJIaTEHUTE JHMXBU JAa MNPOABDKM Ja HaMallsiBa [0
OKOHYATEITHOTO M3IIAIIaHe Ha 3aeMa 1o mpoekt TLI ,,JloBepre bpukomax”.

Ha tperto mscto ¢ msm 19.77% ce Hapexnar ,,Jlpyru paszxoau”. JIGKOTO yBETUYCHHE HA TE3U
pa3xoau € B pe3yTaT OT U3BBPIICHUTE PEMOHTH o Marasunute Mr.Bricolage. Hali-ronemure
pasxoj MO Ta3W CMETKAa ca pasXxOIUTe 3a JMAaHbK BbPXY HEABMIKHMUTE WUMOTH U TAKCH CMET.
Jlpyru pa3xojy, OTYUTAHU IO Ta3W CMETKA, ca Pa3XOJUTe 3a BHHIIHH YCIyTH, Pa3XOJHTe 3a
0aHKOBHU TaKCH H JPYyTH.

B Pesyarar oT geifHocTTA

[Ipe3 tperoro Tpumeceune Ha 2012 1. [IpykecTBOTO peanu3upa nedanda B pasmep Ha 462
XWJLJIB., KATO OCHOBEH MPHUHOC 32 TO3U PE3yJTaT MMAaT PCAU3UPAHUTE MPUXOIU OT HACMH U
nmuxBu. OTYETEHOTO HaMaJieHHe Ha redandara ce JbJKH OCHOBHO HA IO-HUCKHUTE MPUXOIN OT
neno3utH. OuakBaHHATA TPE3 CIEJBAIIUS OTYETCH IMEpHoJ ca (UHAHCOBUS pE3yNTaT Ha
JpyecTBOTO Jia OCTaHe ChINHUs, KATO U3BECTHO OTPAKCHHE IIC OKAXKAT FOUIITHUTE TPEOIICHKH
Ha aKTUBUTE B Kpas Ha TOJMHATA.

Tabnuua 9 — Pezyimamu om OetiHocmma no mpumeceduss U ¢ HAMpyneane om HA4yaiomo Ha

2012e.

III - Tpum II - Tpum
DHHAHCOB pe3yJITaT (XHJI.JIB) 2012 2012
[puxonu 973 1,195 1,156 3,324
Pasxonu (511) (512) (591) (1,614)
Ileuan6a / (3ary6a) 3a nepuoaa 462 683 565 1,710

OTHeceHa c4eTOBOAHATA Ievan0a KbM CpeJHHs Opoi akLuH Mpe3 TPUMECCUNEeTO HOCH nevanta
Ha eqna akuus (EPS) B pasmep Ha 0.008 nB., a 32 mepBuTe 9 Mecena ot 2012r. newanba Ha eiHa
akus e oomo B pazmep Ha 0.028 xiB.
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SIH - CeIl SIH - CeIl

Pesyarar Ha aknus (XHJLJIB) 2012 ##* 2012+ 2011 2010 2009

Ileuanba 1,710 1,710 11,261 702 (4,421)
Ilevan6a Ha akuust (EPS) 0.028 0.028 0.186 0.012 (0.073)
Hetna cToifHOCT Ha aKTUBUTE 71,854 74,168 72,458 74,068 75,760
Bpoii 3anucanyu akuuu 60450 60450 60,450 60,450 60450
HCA na axnus (NAV per share) 1.189 1.227 1.199 1.225 1.253
JIMBUIIEHT HA aKIUs 0.2129 0.0396 0.0393
CnpaBeuiiBa CTOMHOCT Ha aKuus™® 1.189 1.227 1.412 1.265 1.293

* CnpaseunBa ctoiiHocT Ha akuust = HCA na akunst (NAV per share) + JIuBUACHT Ha akuus
** HeTHaTa CTOMHOCT Ha aKTUBHUTE 3a siH.-cem. 2012r. e Mo HeoAUTHpaH OTYeT, a 3a nepuoaa 2009-2011 chriacHO OAUTUPAHH OTYETH

*** HeTHata CTOWHOCT Ha aKTHBHUTE 3a siH.-cell. 2012r. e 10 OleHKa Ha MEHH/DKMBbHTA

Hernara croitHocT Ha aktuBuTe Ha akius (NAV per share) mpe3 mM3TeKkiwsi OTYETEH MEPHO,
CBITIACHO TIPEICHKaTa Ha MEHHIKMBHTA € Hamaisa oT 1.199 nB. Ha akuusa mo 1.189 nB. Ha
akust, koeto ¢ Hamanenue oT 0.83% Ha roaumiHa 6a3a. B ocHOBaTa Ha TOBa MOHMKEHUE CTOU
MO-HUCKATa OLIEHKA Ha MEHUPKMBHTA 32 CTOWHOCTTA HAa aKTUBUTE, KOETO IIe OblIe OTPa3eHO B
IIPEOLIEHKaTa Ha aKTHBUTE B Kpas Ha rOJUHATA, aKO OLCHKAaTa HA HE3aBUCHMUS OLICHUTEN U
OUTOpUTE TMOTBBPAM TOBA MHEHHE Ha MEHHUDKMBHTA. OTUETEHHST CHaJ B CIIpaBelIMBaTa
CTOMHOCT Ha aKkIusl € B pe3ydTaT OT M3IulateHus auBuiaeHt 3a 2011r. B pasmep Ha 12,871
XWJLJIB., KOSATO € OTYMCIICHa OT COOCTBEHMA KamuTan Ha J[pyXecTBOTO B Kpas Ha MHHajiara
TOJIMHA.

B PuckoBe, Ha KOUTO e U3J10:KkeHO /[py:kecTBOTO

OCHOBHHUTE PHCKOBE, KOUTO OKa3BaT M III¢ OKa3BaT BH3ICUCTBHE BhPXY AeHHOCTTA Ha "DoH 3a
HenBrxuMu uMoTd bearapus" AJICHUL] ca monpoOHO omucanu B PerucTpaniuoHHUS TOKYMEHT
Ha JlpyxectBoto (dact Il or [Ipocmekra 3a MbPBOHAYAIHOTO YBEJIWYCHUE HA KaluTala Ha
"®onx 3a HeaBmxkuUMH UMOTH bwarapus” AJICUILL), omobpen ot Kommcusara 3a ¢urancos
Ha3op npe3 M. Mapt 2005 r. OTTorasa gocera ca HACTBHITHIN IPOMEHH B CIICTHUTE HACOKH:

IHazapen puck

Henswxumure umotu mnputexxanne Ha ®OHUB ca u3noxkeHuW Ha Mma3apeH pPUCK CBBp3aH C
HESICHOTO OBIEIIO pa3BUTHE HA Ta3apa Ha HEABKUMH UMOTH B benrapms. ToBa Moxke ma
JIOBEJIe KaKTO JI0 PEeaJ3UPaHETO Ha MO-HUCKA I[eHa Ha MMOTHTE B mopTdeiina, Taka u 10 ciada
TUKBUIHOCT. PrKOBONCTBOTO Ha Jlpy)kecTBOTO cumra, ue ®HUDB nma m3noxxenue Ha momo0eH
PUCK, TIpeaBU[ MOPTQeiiia CH OT WHBECTHIIMOHHHW WMOTH 3a pa3padoTBaHe. BBIIpekn TOBa
umotutTe Ha J[pyxkecTBoTO ca m00pe AMBEpCUBUIIMPAHU B PA3IWYHM CETMEHTH U PaliOHH B
Boearapust u npejyiarat GJIaronpusSTHU YCIOBHS 32 J00pa Bh3BPaIaeMoCT B OBbCIIIE.

Jluxeen puck

KoM kpast Ha cenremBpu 2012 1. mpeaBu 0aHKOBUS 3aeM, KONTO € M3Ternmio JpyxecTBoTo,
OHUBb e u3noxkeH Ha JUXBEH PUCK CBBp3aH C NpoMsHAa Ha JuxBeHMTe HuBa. C 1nen
MUHHMMHU3UPAaHE HAa TO3HM PHUCK, [py>KeCTBOTO € CKIIOYMIO AOTOBOP 3a JIMXBEH Cyall, ¢ KOMTO
3aMeHs IUIaBalla JIMXBa C (pUKcupaHa, U TEKyIIO HOANBPKA IOCTOSHEH KOHTAaKT ¢ OaHKaTa
KpEAUTOP C 1171 ONTUMH3AIMS Ha JINXBEHUTE TUTALaHNS.

Banymen puck

PwroBoacTtBoTo Ha PoHAA HE cumMTa, Uye AcHHOCTTAa Ha POHAA ¢ M3JIO0KEHA Ha CHIIECTBCHH
BAJIyTHU pHUCKOBE, TBHH KaTo NoO-rojisiMata 4acT OT Mnpuxoaure Ha J[pyxecTBoTo ca
peaM3upaHu B €BpPO, KbM KOETO € 00BBP3aH U OBITapCcKuUs JICB.

Jukeuoden puck

HPY)KCCTBOTO € M3JIOKCHO Ha JIMKBUJCH PUCK OT IVICJHA TOYKa Ha U3IIJIAIaHEC Ha TCKYUIUTC CU
3adBbJIDKCHU . Kbsm MOMCHTaA, ﬂpy)KeCTBOTO nMa Jo0CTaTb4HO CBO6OI[HI/I CpeaAcTBa, C KOUTO Oa
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(hmHaHCHWpa orepaTUBHATA W WHBECTHIIMOHHATA CH JIeHHOCT. MIMaliku TipeaBu HaJMdHUTE CH
CpeacTBa MO0 OAaHKOBUTE CH CMETKH M TEKYIIHTE NMPUXOAU OT HaeM, [/[pykecTBOTO cMsTa, 4e
¥UMa JIOCTaThYHO JIMKBUIHU CPEICTBA, C KOUTO Ja TIOKPHE BCUYKM CBOU HYXKIH U HE CE Hajlara
HaMHUpPaHETO Ha HOBU 3a€MHHU CPE/ICTBA.

Cmpoumenen puck

B momenTa [Ipy>XeCcTBOTO HE M3BBPILBA CTPOUTEIHU JIEUHOCTH W HE € U3JI0KEHO Ha TaKbB
BH/I PHUCK.

4 BaxHu HAy4YHU M3CJICABAHUSA U Pa3padOTKu

[Topanu ectecTBOTO Ha cBosTa neiHOCT "®oun 3a HeaBxuMu uMotu boarapus" AJACHUL] ne
ce 3aHMMaBa ¢ HAyYHH U3CIIEABAHUA U pa3pabOTKH.
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S IlpeaBu:kaaHo pasButue Ha /J[pykecTBOTO

IIpes Bropata momoBuHa Ha 2012 r. Jlpy’XeCTBOTO € HAcCOYWJIO YCHIHMSATa CH OCHOBHO B
THPCCHETO HA HOBU WHBECTULMOHHU NPOEKTH, PEryJMpaHe Ha HAJIUYHUTE MHBECTHLHMOHHHUTE
UMOTH M YNpPaBJICHHE Ha TEKYIIUTE€ IPOEKTH TIE€HEpUpaIlld MNPUXOAU. 3a Ja IIOCTUTHE
MOCTaBEHUTE 1SN MPHOPUTETHH 3a/1a4H 11e ObJIaT:

- Ipoekt — ,,’ Kniaumna crpaga Cexsosi 2” — Boposen — J[py>ecTBOTO I11€ IPOABIKU J1a
paboTu aKTHBHO B IIOCOKA NMpoaax0a Ha almapTaMeHTH OT CTrpajara, KakTo M OTJaBaHE Ha
rapakv MoJi HaeM IpH MPOSIBEH UHTEPEC OT MOTSHIIMATHNA HaeMaTeH.

- IIpoekt — ,,MuBecTuniuoned umoT 10 Besnko TwupHoBo” — [Ipe3 2012r. JIpykecTBOTO
HsIMA J1a IpeiIpreMa HHBECTUIINH B PA3BUTUETO Ha MIPOSKTA.

- IIpoekt — ,,MuBectuniuoned umMoT A0 Buauu” — Ilpe3 2012r. JIpykecTBOoTO HsAIMa 1a
npeanpueMa MHBECTUIIUN B PaA3BUTUCTO HA MIPOCKTA.

- IIpoekrt — ,,MuBectunnonnu umotu B Copust — OkosnoBpbcTeH nbT”.- pyKecTBOTO
npeaBwkaa GUHAIM3UPAHE Ha MPOLEAypaTa 110 IPOMIHA PEryianusaTa Ha UMOTHTE.

- IIpoekt — ,,MuBectuniuonHu umotu B Codus — Maanoct IV”. JIpyxecTBOTO 1MIe U39aKa
MPUEMAHETO HAa HOBUS YCTPOMCTBEH IUUIaH Ha pallOHa, KOMTO B MOMEHTA € B MPOLEAYpa Ha
BTOpO O0OfBsIBaHE, CIlieJ KOETO IIe B3eMe pelieHHne 3a OBJACHINTEe CH WHBECTHIIMOHHH
HaMEpEeHUs MO MPOEKTa.

- HoBu npoextn — J[py>XecTBOTO ClIeAM 1Ma3apa Ha HEABWKUMH UMOTU U Bh3MOXKHOCTHUTE 32
pasiupsBaHe Ha MopTdeia ¢ MPOSKTH B CEKTOPa Ha OGUC MIIOIIUTE U KIITHITHUTE UMOTH
B Codus. [Ipn HaMUMEeTO HA aTPAKTUBHH TIPEIUIOKEHUSA JACHHOCTTA Ie Oblle HACOYCHA B
MOCOKA pean3anusiTa Ha Te3U Bb3MOKHOCTH.

[lopanu nuHaMuKaTa Ha HMHBECTHLIMOHHATA JeHHOCT Ha JIpyecTBOTO Mpe3 HacTosaTa
TOJMHATA, WMa BB3MOXHOCT pealHUAT Opoil W pa3Mep Ha WHBECTHIIMWTE, KaKTO W THIIA
MIPOEKTHUTE JIa CE pa3inyaBa OT TNIAHUPaHUTE.
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6 IlpomeHu B nieHaTa Ha akuMUTE HA J[pyKecTBOTO

OT HayanoTo Ha rojguHara akuuute Ha ,,DOHA 3a HEABWKUMU UMOTU-Bbirapus AJ]
peructpupar cnax ot 16.41% no 0.55718. 3a akuus kM 30.09.2012r. TpsiOBa mga ce orOenexu
obadge, Je mpeacTaBsHEeTO Ha akuuuTe Ha DoHIA OTpassBa pa3NpeneNsTHeTO Ha JWBHUICHT OT
HpyxectBoto ot mewanbara 3a 2011r. Kem 18.06.2012r., korato e mocjegHara aara 3a
THPrOBUsI C aKIMUTE C MPABO Ha JUBHUJICHT, IICHATa Ha akuuuTe Ha ,,DOHI 32 HEJBUKHUMH
umotu-beiarapua“ AJl e 0.6951B.; xbM 19.06.2012r. eana axkuusi ce ThpryBa 3a 0.451B.
Bpytausar nusugent e 0.21291711B. Ha akusL.

Karo msno BGREIT, uanekchT oTpassBail MpeACTaBIHETO Ha KOMIAHWHUTE, NHBECTUPAIIH B
HEJIBUXXUMH HMOTU PETUCTPUpA CONHIECH PBCT OT 57.66% OT HayalioTo Ha roAMHATA J0
30.09.2012r. KomnaHuuTe CbC CIHElNMaJHAa WHBECTUIIMOHHA 1] PETUCTpUpAT HaW-TOJIAM
WHTEpeC OT CTpaHa Ha HWHBECTUTOPHUTE, MOPAAM CTAOMIHHTE MM OTYETH, KAa4eCTBOTO Ha
WHBECTUIIMOHHOTO MOPT(ONHMO M TMpaKTHKATa 332 HM3IUIAIIAaHE HA aTPaKTUBHU TUBUICHTH. 3a
cpaBHeHnEe OcHOBHHAT WHAEKC Ha bOb-Codus — SOFIX peructpupa cmax ot  0.45% 3a
neserMmeceuneTo Ha 2012r.

OOIIOTO KOJMUYECTBO HM3THPTyBaHW akiuu Ha ,,DOHA 32 HEABMKMMHU WUMOTU-Bhirapus™ 3a
nmocnenHara romuHa e 10,536,307 Oposi, a peructpupaHust obopor e 6,507,335mB.
CpenHompeTeryieHaTa IieHa Ha aKIMUTE Ha JAPYKECTBOTO 3a MocienHara eqHa roauHa € 0.618
nB. [1azapuaTa kanuranuzanusa Ha @onna keM 30.09.2012r. e 33,247,55018.

O06006menuTe qanau ot Thpropusra ¢ akiun Ha ®HUB 3a mepuoga 01.10.2011r. — 30.09.2012r.
ca KakTo cJe/Ba:

Hauanna nena — BGN 0.575 (3 okromspu 2011r.)

[Mocnenna nena — BGN 0.550 (28 centemspu 2012r.)

Hatii-Bucoka rena — BGN 0.76 (22 mapt 2012r1.)

Haii-aucka niena — BGN 0.45 (19 roum 20121.)

001110 KOIMYECTBO U3ThpryBanu akiuu — 10,536,307 Opost

O6opor 3a nepuosa — BGN 6,507,335 (EUR 3,327,147)

Cpemnomnperernena riesa — BGN 0.618

[Nazapna kanuranmuzanus (kM 30.09.2012r.) — BGN 33,247,550 (EUR 16,999,177)

ABmwxkenue aknuure Ha PHUDB
(1.10.2011 - 30.09.2012)
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7 AHaam3 W pa3sicHeHHe Ha HHpopManusaATa 10
npuiaoxkenre Ne 11 kpm wi. 32, an. 1, T. 4, 4. 35, ai. 1, T.
Suui. 41, an. 1, T. 4 or Hapeada Ne 2

7.1 CrpykTypa Ha Kanurtaja Ha J[py:kecTBOTO, BKJIIOYNTEIHO HEHHUTE KHHUKA,
KOUTO He ca J0NMYCHATH J0 THProBUsl Ha peryjupad mnazap B PemyOiamka
bBuarapusi wim apyra AabpikaBa WIEHKA, € IOCOYBaHEe HA Pa3JIMYHHTE
KJIACOBE AKIIMU, PABATa M 33AbJIKEHUATA, CBbP3aHHU C BCEKHM OT KJIacoBeTe
aKIUM, ¥ 4YacTTa OT O0IIMSl KANMHUTAJ, KOAITO CHCTABJISABA BCEKHM OT/AeJEeH
KJIac.

Kamurtanst Ha "®onm 3a Hempmwkumu umotu bearapus" AJICHUL] e 60,450,000 nesa,
pasmpenenen 60,450,000 Oposs OOMKHOBEHM O€3HAIMYHM aKIWW, C MPaBO Ha TJAC U C
HOMHHAJTHA CTOHHOCT OT | (e1H) JIeB BCsIKA.

Kem 30.09.2012 rtom. JIlpy>XecTBOTO € W3JaJI0 caMO €IWH KJIac akKIuh - OOMKHOBEHHU
OC3HAIMYHU aKIWW, C MPaBO HA IJIAC U C HOMHUHAJIHA CTOWHOCT OT 1 (eauH) JIeB BCAKA,
npencraBisgBam 100 % ot obmus kanwtan Ha JlpyxkectBoro. M3mamenute akumu ce
MIPUTEKABAT OT CIICTHUTE JINIIA:

- 524 ¢usuyecku auna npurexarar 8,574,516 Oposi 0OMKHOBEHW O€3HAJIMYHU aKIMUA OT
KanuTana Ha J[py>kecTBOTO;

- 119 ropuanuecku numa nputexasaTr 51,875,484 6posi 0OMKHOBEHN O€3HATMYHU aKIUU OT
Kanurajna Ha J[pykecTBoTO;

Bcenuku akium, uznanenu ot "®onn 3a Heapmwkumu uMoTH beiarapus" AJICUL] ca nomycHatu
0 THProBUsI Ha HeoduImaleH ma3ap Ha "bwarapcka ¢onmoBa 6opca - Codusa" AJl. Hama
akouu Ha JIpy>KeCTBOTO, KOMTO HE ca JONMyCHaTH JO TBPrOBHA Ha peryiWpaH Ias3ap B
PenryOnmka bearapus wiu apyra 1bpkaBa diIeHKa.

[IpunobuBaneTo Ha akuuu Ha JlpyKeCTBOTO Ce M3BBHPINBA CPEUly 3arUialllaHe Ha IThJTHATa MM
E€MHICHOHHA CTOWHOCT. AKITHOHepHuTe Ha J{py’KeCTBOTO HE MOTaT Ja MPaBAT YaCTUIHU BHOCKH.
BrockuTe B KanuTana ca caMo MmapudHH.

JpykecTBOTO MOXE Jla M3[aBa JBa Kjaca akKIUU: OOMKHOBEHW aKIMU W MPUBUICTHPOBAHH
aKIU¥, JaBally IpaBa ChIIacHO Wi. 15 or YcraBa. OrpaHnuaBaHETO MpaBaTa Ha OT/CIHU
aKIIMOHEPH OT €IMH KJIac He € IOy CTHMO.

Bcesika oOMKHOBEHA akius aBa MmpaBo Ha riac B O0ImoTo chOpaHue Ha akKIIMOHEPUTE, MPABO Ha
JOUBUICHT W Ha JIMKBHJAIIMOHEH JisJI, Chpa3MepHO C HOMHUHalHaTa W croiHocT. [IpaBoTo Ha
riac B O0moTo crOpaHne Ha aKIIMOHEPUTE Ce YIIPaKHSABA OT JIMIIATa, BIFICAHNA B PETUCTPUTE Ha
LenTpanuus Jleno3utap karo akuuoHepu 14 nHu npeau garara Ha O0IIOTO ChOpaHue.

Jpy’kecTBOTO MOXe Ja W3/1aBa MPUBHICTHPOBAHHM AKIMKU C TapaHTHUpPaH IWBHUJCHT, KAKTO H
aKIMM C TIPUBWIETHS 3a 00paTHO W3KymyBaHe. [IpuBMiermpoBaHaTa akius JaBa MPaBO Ha
rapaHTUpaH JWBUACHT W/WIH Ha NPUBWIETHs 3a 00OpaTHO M3KymyBaHe. Ta3u akmust MOXe na
JaBa MpaBo Ha enuH riac B OOmoTo chOpaHWe HA aKIMOHEpUTE WM Ja Obie 0e3 mpaBo Ha
rnac. [IpuBUIerupoBaHUTE aKIMK Ce BKJIKOUBAT MPH OMPEACIIHE Ha HOMUHAITHATA CTOMHOCT Ha
kanutana. [IpuBunernpoBanuTe akiuy 0e3 MpaBo Ha Ii1ac He MOTraT Jia OBaaT moBede oT 2 OT
o0rus Opoit akimu Ha J[pyKecTBOTO.
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7.2 Orpa}mqemm BbBPXY NMPEXBBPJIAAHETO Ha IHCHHUTE KHH2KA, KaTo
OrpaHUYCHHMA 32 NMPUTECKABAHECTO HA INCHHH KHHXKA WMJIH HEOﬁXOIlI/IMOCT oT
noJiy4yaBaHe Ha ofo0penue ot J[pykecTBOTO MM APYT aKLMOHEP.

He ca mpenBuaeHH OrpaHWYCHUS BHPXY MPEXBBPISHETO HA IEHHUTE KHWXKA, U3JaCHH OT
"®onx 3a HenBmwkuMua uMotH bearapus" AJICHL], kaTo orpaHndeHus 3a MPUTSKABAHETO HA

LIEHHH KHUXKa WJIN HEOOXOIMMOCT OT MojlyyaBaHe Ha onobOpeHue oT [[pyKecTBOTO WM ApPYyT
aKIHOHEp.

7.3 HuHpopmManus OTHOCHO NPAKOTO U HENMPSAKOTO NMPUTEKABAHE HA S HA CTO MU
nmopeye or mnpasara Ha riaac B OO0moro cnOpanue Ha JIpyskecTBOTO,
BKJIIOYHMTEJHO JAHHHU 32 aKIHOHEpPHTEe, pa3Mepa HA JsJIOBOTO UM y4acTue M
HA4YMHA, 110 KOWTO ce NPpUTeKaBaT aKIHUTE.

JInuata, kouto kbM 30.09.2012 ron. mpuTexkaBat OpsiKO WIM HEMPSIKO 5 HA CTO WIH MOBEYE OT
aKIMHTE W TIpaBaTa Ha rirac B O0moro cebpanue Ha J[pykecTBOTO, ca CIeTHUTE:

Pa3zmep Ha Haunn na
Jannu 3a aknuoHepa JBUI0BOTO yuacThe | o
xbm 30.09.2012r. | "P
Unicredit Bank Austria AG 14.02% MIPSIKO
DANUBE INVEST OY 10.09% MPSIKO
AW EH XKW YHUBEPCAJIEH IIEHCMOHEH ®OH/] 6.53% MPSIKO

7.4 JlaHHH 3a aKIHOHEPHUTE ChC CNENUATHH KOHTPOJIHH NMpPaBa W ONHCAHHE HA
Te3H MpaBa.

Hsama akmuwonepum BBB "®oHnm 3a HeaBmwkuUMH uMOTH bwarapus" AJICUIl, xouto nma
MMpUTCIKaBaT CriCiMaIHA KOHTPOJIHU IIpaBa.

7.5 Cucremara 3a KOHTPOJ NPHU YNpPa:kKHABAHe HA MPABOTO HA IJIaC B CJAyYauTe,
KOTaTo CJIYKHTeJId Ha JIpy’KecTBOTO ¢a W HErOBH AKIHOHEPH M KOTraTo
KOHTPOJIBT He ce YIPAKHIBA HEMOCPEACTBEHO OT THAX.

KoHTponbT mpu ynpakHsIBaHE HA MPABOTO HA IJIAC B CIIyYauTe, KOraTo CIYXUTeNTH Ha "DoHI
3a HemmwkuMu uMotH boearapusa" AJICHIL][ ca w HEroBHM akIWOHEpH, Ce YIpaKHIBA
HETMOCPEJICTBEHO OT CaMHTE TAX, MPU Cla3BaHE Ha 3aJb/DKCHUATA, KOUTO TE MMAT ChIJIACHO
3akoHa cpelly Mma3apHUTe 30yNOTpeOr ¢ GUHAHCOBH HHCTPYMCHTH.

7.6 OrpaHnuyeHusi BbpPXy NpaBaTa Ha IJac, KaT0 OrpaHHYeHUs] BbPXY NpaBaTa
Ha rjiac HA aKIMOHEPHUTE ¢ Ompe/esieH NMPOUEHT WM Opoii riacose, KpaeH
CPOK 32 YNpaKHsiBaHe HA IpaBaTa HAa IJAac WJIH CHCTeMH, NPH KOUTO ChC
ChTpPyAHUYECTBO Ha JIpyxkecTBOTO (HHAHCOBHTE TMIpaBa, CBbP3aHU C
aKIUHTE, CA OTJEJEHH OT NMPUTEKABAHETO HA AKIUUTE.

Ha "®onn 3a nempwxkumu umotu bovarapus" AJICULl He e u3BeCTHO Ja ca HalaraHu
OTpaHHMYEeHHsI BBHPXY I[IpaBaTa Ha TJAC, KAaTO OTpaHWYEHWs] BBHPXY IpaBaTa Ha TJac Ha
AKIIMOHEPHUTE C OMpPEICNICH MPOIEHT Wiu Opoil TiIacoBe, KpacH CPOK 3a YIpaKHABaHE Ha
rpaBaTa Ha riac.

I[p}/')KCCTBOTO HC y4JacCTBa B CUCTCMH, IIPpHU KOUTO (I)I/IHaHCOBI/ITe ImpaBa, CBbP3daHU C aKIMUUTEC, Ca
OTACJICHU OT IIPUTECKABAHETO HA aKIIUUTE.
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Cnopa3yMeHmI MEKAY AaKIIMOHEPUTE, KOUTO Ca USBECTHHU HA I[py)l(eCTBOTO U
KOMTO MOraT jaa aoBeaaT 10 OrpaHMYICeHUd B IMPEXBHPJIAAHECTO HA aKIIMH WA
npaBoTO Ha rJjac.

Ha "®onn 3a veppmwxumu umotu bearapus" AJICULL He ca U3BECTHU CIIOpa3yMEHUs] MEXIY
aKIMOHEpPH, KOUTO MOraT Ja JOBeAaT OO0 OrpaHUYEHHs B IPEXBBPSHETO HAa aKLUUH HIU
IIPaBOTO Ha IJIac.

Pasnopendnre 0THOCHO Ha3HAYABAHETO U 0CBO0O0KIABAHETO HA YJIECHOBETEe HA
yIpaBUTEJHUTe OpPraHd Ha JIpy:kecTBOTO M OTHOCHO HM3BBLPIIBAHETO HA
U3MEeHEHUS U JI0IIbJIHEHHS B yCTAaBA.

O6moro cwOpanne Ha "®doun 3a HemBmwkuMu wuMotH bwirapus" AJICHUL] wu3bupa u
0ocBOOOXKAaBa wieHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE M OTPEAETs TAXHOTO BB3HATPaXICHUE H
rapaHuus 3a ymnpaBlIeHHETO UM cbriacHo wi. 31, an. 1, 1. 4 or YcraBa Ha [lpykecTBOTO.
CwBeThT Ha AupekTopute Ha [IpyxkecTBoTO ce n3dmupa ot O0moOTO ChOpaHue 3a CPoK OT 5 (TeT)
TOJIMHU, KaTo WieHoBeTe Ha ChBeTa MoTrar Jia ObIaT nIpen30upanu 0e3 orpaHNICHHUS.

CerimacHo pazmopenbara Ha 4wi. 31, am. 1 ot YcraBa Ha "®doHJ 3a HEIBIKUMH WMOTH
Bearapus" AJICULL camo OOmoTo chOpaHue MOXe Ja B3eME pPCUICHHE 32 WU3MCHCHHE H
JTonbiIHeHUEe Ha YcraBa Ha JpyxectBoTo. IIpomsna Ha YcraBa Ha Jlpy>KecTBOTO ce JOMycKa
cien onobpenue ot Komucwust 3a puHAHCOB HaA30p, ChriaacHo Wwi.15, an. 1 ot 3JJCHULI.

IIpaBoMouusiTa HA YNIPABUTEJIHUTE OPraHu Ha J[py’KecTBOTO, BKJIIOYHUTEIHO
NMPaBOTO /12 B3eMa PelICHUs 32 M3JaBaHe H 00PAaTHO M3KYyINyBaHe HA AKIUH
Ha JIpyxKecTBOTO.

[IpaBomomusta Ha CbBeTa Ha AupekTopuTe Ha "@DOHA 3a HEIBUXKHUMH HMOTH bbarapus"
AJICHUII ca ypenenu B wi. 42 u wi. 43 oT YcTaBa Ha APY>KECTBOTO.

CbBeThT Ha JUPEKTOPUTE B3€Ma PCIICHUSA MO BCHYKU BBIIPOCHU, CBHP3aHU C IIGfIHOCTTa Ha
Ilpy)I(GCTBOTO, C M3KIIOYCHHEC Ha TC3H, KOUTO CHIJIACHO ):[CI‘/'ICTBaIJ_IOTO 3aKOHOAATCJICTBO H
VcraBa ca 0T U3KIIIOYHTEIIHATa KOMIICTCHTHOCT Ha O6H_IOTO C’B6paHI/IC.

ChBeThT Ha IUPEKTOPHUTE Ha J[pyKeCTBOTO B3eMa PEUIeHHsI OTHOCHO:
1. [okymnka 1 npogax0a Ha HEBUKUMH UMOTH;

2. CxIro4BaHe, MpEeKpaTsABaHe M pa3BalsHE Ha JOTOBOPHUTE ¢ OOCITYKBAIUTE IPYKECTRA,
U ¢ 6aHKaTa — ACTIO3UTap;

3. KoHTponupaHe U3IIBIHCHUETO Ha IOTOBOPUTE T10 T. 2;

4. Oka3BaHe Ha ChACUCTBHE Ha OOCIY)XBaLOTO APY)KECTBO M Ha OaHKaTa - NETO3UTAp
IpU U3INBIHEHHUETO Ha TEXHHUTE (YHKLUWH CBHITIACHO IEHCTBAIIOTO 3aKOHOIATEICTBO H
TO3H YCTaB,;

5. 3aCTanOBaHC Ha HCABMXXMMUTC MMOTHU BEAHAra CJICa HpI/II[06I/IBaHCTO um;

6. OmpenensHe HAa TOAXOMAIIA EKCIEPTH, OTrOBApAINM Ha W3MCKBaHWATA Ha 4i. 19
3JICUL] m mpuTexaBamy HeoOXoAMMaTa KBaTHU(pUKAIMS W OIHT, 3a OICHSABAaHE Ha
HCIBMXKXUMHUTC UMOTH,

7. WuBectupanero Ha cBOOOXHHUTE cpeacTBa Ha JlpyKeCTBOTO MpHU Cla3BaHE Ha
OTpaHMUYCHMATA HA 3aKOHA U TO3U YCTaB;

8. HezabaBHoTO cBHKBaHe Ha OOMIOTO ChOpaHHWE TPU HACTHIIBAHE Ha OOCTOSTENCTBA OT
CBIIECTBEHO 3HaueHHeE 3a JIpykecTBOTO;

9. Ha3nauyaBane Ha TPyOB AOTOBOP JUPEKTOP 32 BPB3Ka C HHBECTUTOPHTE;
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10. OTKkpuBaHEe Ha KJIOHOBE U MPEICTABUTEIICTBA
11. dpyru BbOpocu OT HEroBaTa KOMIIETEHTHOCT ChIJIACHO yCTaBa.

Jokonkoro pasnopenoute Ha wi. 114 u cin. ot 3IIILK wmnmu apyr HopMaTHBEH akT He
npenBmwkaaT apyro, CbpBeThT Ha AUPEKTOpUTE Ha JIpyKeCTBOTO MMa MpaBO Ja B3eMa C
enuHOAyIIMe U 0e3 mpeABapuTeNIHO OBlacTsABaHe 0T OOIOTO ChbOpaHHe CHOTBETHUTE PELICHUS
1o wi. 236, an. 3 ot ThproBcKus 3aKOH.

3aMsHa Ha OOCHTYXKBAaIlO JpPYKECTBO WM Ha OaHKaTa-ACMO3MTap C€ W3BHPIIBA CIeEX
npenBapuTeTHOTO 000peHne Ha KDH.

B cpok mo 5 /mer/ rommHW OT BIHCBaHe Ha W3MeHEHHETOo Ha W43, am.l or YcraBa Ha
I[p}I)KCCTBOTO B TBPrOBCKHA PErUCTHP HA CbhbAa, CbBETHT HaA JUPEKTOPUTE MOXKE 1a yBE€INYaBa
karmutana Ha J[lpyxectBoro mo 150 MuH. 7B, 4pe3 W3aBaHE HAa HOBU OOWKHOBCHH WIIH
MIPUBHIJICTUPOBAHH aKITHH.

ChbBeTBT Ha JUPEKTOPHUTE IMpHEMa W MyOJIMKyBa IMPOCIEKT 3a MyOIMYHOTO MpeuiaraHe Ha
aKIUUTE TI0 HAYMHA U CBhC ChAbpkaHueTo, ycraHoBeHH B 3IIIIIIK u akToBeTe mo mpuiaraHeTo

My.

B pemenuero 3a yBenuuaBaHe Ha KamuTaiga ChBETHT Ha IUPEKTOPHUTE OIpEENs pasMmepa U
LENUTE Ha BCAKO YBEIMYCHHUE; OpOs ¥ BU/Ia Ha HOBUTE aKLIWH, IPaBaTa U MPUBHICTUUTE 1O TSIX;
CpPOKa U YCJIOBHATA 3a MPEXBBPJsSHE HA mpaBata nmo cmucwaa Ha §1, 1. 3 3K, uznagenu
Cpellly ChIIECTBYBAIUTE AKIHMHU; CPOKA M YCJIOBHUITA 3a 3allMCBAaHE HAa HOBUTE aKLMHU; pazMepa
Ha €MHCHOHHAaTa CTOMHOCT M CpOKa, M YCJIOBHATA 3a 3aIUIalllaHeTO W; WHBECTHLIMOHHUA
MIOCPEIHUK, HAa KOWTO c€ Bh3J1ara OChIIECTBIBAHETO Ha MOANMCKATA.

B cpok 1o 5 /mer/ roguHu OT BIUCBaHE Ha J[py>XeCTBOTO B THPTOBCKHS PETHCTHP Ha ChAA,
CpBeThT Ha AMPEKTOPUTE MOXKE Jla MpHeMa pelleHus 3a W3JaBaHe Ha OOJMTraIiy MpH OOI
pasmep Ha oOnuranuonHus 3aeM 10 100 muH.JB. Buna Ha oOnuraunure, HaunHa 3a GopMHpaHe
Ha JI0X0Ja MO TsIX, pa3Mepa M BCHYKM OCTaHAIM HapaMeTpUTe Ha OOJIMIalMOHHHUS 3aeM ce
ompenensT B pemeHnero Ha CbBera Ha JUPEKTOPUTE IpU ClIa3BaHe pasnopendure Ha
JeWCTBALOTO 3aKOHOAATEIICTBO U yCTaBa.

7.10 CbecTBeHH JA0roBOpU Ha JlpyKecTBOTO, KOWTO TMOPAaXAAaT [eiicTBUeE,

7.11

H3MEHAAT Cc€ WIH ce IpeKpaTrdaBaT Inopaad NPOMsAHA B KOHTpoOJIa Ha
JApyxecTBOTO NPH OCHINECTBABAHE HA 3abJIKUTEJIHO THProBO Npeajarase,
H IocjaeIuIuTe OT THAX, OCBEH B CJYy4YauTe KOratro pasKpuBaHeTO HA Ta3H
uH(popManUs MOKe Ja NPUYMHH CEepPpUO3HM Bpead Ha JIpy:KecTBOTO;
H3KJII0YEeHUETO M0 MPEeaAXOAHOTO HM3peYeHHe He ce Npuiara B ciy4yaure,
Koraro J[py»kecTBoTo € JJIbKHO [1a pasKpue MHMOpPMALMATA MO CHIATA HA
3aKO0Ha.

"®onx 3a HeaBmwkuMu uMotu bearapus" AJICULL He e ckiTtouBaio JOroBOPH, KOUTO MOPaXaaT

HCﬁCTBHe, HU3MCHST CC UJIU CC IIPCKPATABAT IOpaau IMPOMAHA B KOHTPOJIA Ha IIPYX(CCTBOTO npu
OCBHICCTBABAHE HA 3aIbJDKUTCIIHO THPIOBO IIp€ajiaraHe.

Cnopasymenusi mexay JIpykecTBOTO M yNpPaBUTEJIHUTE MY OPraHH HJIH
CJIYKUTEJH 32 M3IJIALIAHe Ha o0e3lleTeHHe NMPH HANYCKAHe WJIHM YBOJHEHHE
0e3 mNpaBHO OCHOBaHMEe WJIH TPH TNpeKpaTsiBaHe Ha TPYAOBHUTE
NPAaBOOTHOLIECHUS 110 NPUYMHH, CBbP3aHHU ¢ THPIrOBO NpeAJIaraHe.

He ca cxmrouBanu ciopazymenus mexnay "®onp 3a HenmwkuMu uMoTH beirapus" AJCULL u
YIPABUTEIHUTE My OPraHW WM CIYXHUTEIH 3a W3IJIallaHe Ha OOe3IICTeHUE MPHU HaITyCKaHe
WIM YBOJHEHHE 03 TMpaBHO OCHOBaHWE WM TIPU MpeKparTsBaHe Ha TPYAOBHTE
MPaBOOTHOIIICHHS 1O PUYHUHH, CBBP3aHH C THPIOBO Mpe/UIaraHe.

24



Bmga”a“ MexxauHeH T0KJIaj 3a AeifHOCTTa
Real Estate Fund 30 oxmomepu 20122

8 CaejkH ¢bC CBbP3aHHM JIMIA

8.1

8.2

Caejkd Mexay CBBP3aHM JHMIA, CKJIYEHM IMpe3 OTYETHHUSI NEepPHo] Ha
TeKylaTta (UMHAHCOBA TOJAHHA, KOHUTO €A TMOBJMSJIH CbIIECTBEHO HA
(pUHAHCOBOTO CHCTOSIHUE MJIH Pe3YJTATHTE OT JIeifHOCTTA HA JPY’KECTBOTO B
TO3U MEPHOI.

[Ipe3 otuernms nepuon "Doup 3a HeaBwKUMU UMOTH bearapus" AJICULL e u3BbpImia caeinKu
cbe cBBp3anu Jmna: ,,MHU” OO/. ,MHU” OO/] e obcmyxBamoro apyxkectBo Ha "doHI 3a
HenBuxuMu UMOTH bearapusa" AJJCULL u HeroB akuuonep. V3BbplieHUTE CACIKU MOTaT Ja ce
rpynupat B aBa BHAa. V3BBpIIBaHa AEHHOCT MO OOCTyXBaHe Ha JneiHocTTa Ha "doHA 3a
HenBuxuMu UMOTH bwirapus” AJICUL ot ,MHM” OO/] ceraacHo pasnopenduTe Ha 3aKOHA
3a AIICHULL n mpedaxrypupane Ha aeitHocT cebp3aHa ¢ ®HUb or ,MHU” OO/ cwkrimacHo
pasmopenbure Ha 3akoHa 3a AJICHUILl. /[pyxkectBoTo € mpoBepsBaHo oT OpraHure I0
[IpuxonuTe BBB Bpb3Ka C WCKAHHSA 32 BH3CTAHOBSIBAaHE Ha JaHbYCH KPEIUT MO CMHCHJIA Ha

3JUIC.

HpOMEHl/I B CKIIOYCHUTE CIACJIKH MCKIAY CBBP3aHM JHIA, OIIOBECTCHH B
roaguirHuga oT4eT, KOUTO uMmart CHIIECTBEHO Bb3/IeliCTBHE BbPXY
(l)l/IHaHCOBOTO CHCTOSTHME MJIU PE3YJITATUTE OT [leﬁHOCTTa Ha JAPYKECTBOTO
npe3 CbOTBETHUA OTUYCTCH NMEPHUO/I HA TCKYyIlIaTa (l)l/IHaHCOBa roagmHa.

Hsama IIPOMEHU B CKIIFOUCHUTE CACIIKHY MEXKIY CBbpP3aHU JIMIIA.

9 Jlpyra undgopmanus

KbMm 30 cenremBpu 2012r. JIpy>kecTBOTO HsIMa pETUCTPUPAHU KJIOHOBE U HE MPUTEkKaBa aKI[UU
OT IPYTU KOMIIaHUU.
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