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1. Undopmanus 3a IpyxecTBOTO

Anbena AJl (,,Jlpy’kecTBOTO”) € aKUMOHEPHO APYKECTBO, PErHCTpHpaHO B bbiarapums, coOCTBEeHMK Ha K.K. AnbeHa -
BaKaHIIMOHHO cenuine Ha ObarapckoTo YepHoMopue 01130 10 rpag Bapra B PenyOnuka bearapust.

Anbena AJ] e myOaMYHO Ipy>KECTBO, CHIVIACHO 3aKOHA 3a IMyOJIMYHO IIpeylaraHe Ha IIeHHW KHW)Ka, BIMCaHo € B PerucTepa Ha
myonuaHUTE ApykecTBa ¢ MpoTokon Ne 39/05.06.1998 roamna Ha JIbp>kaBHATa KOMHCHS IO IICHHUTE KHIKA. AKITUUTE Ha

JpyxecTBOTO ce ThpryBat Ha brirapcka ¢ponmosa 6opca.

Cenanuiie u agpec Ha ynpaBJeHHe:
¢.O6pounmie 9630

K.K. AnGeHna , AIMHUHUCTpAaTHUBHA CTpajia
00m. JIo6puu

boearapus

1.1. CoOcTBeHOCT U ynpaBJieHHe
CTpyKTypa Ha KanuTaja

KoM 31 mapT 2022 pasmpeneneHneTo Ha akKIIMOHEPHUS KaluTajl Ha APYKECTBOTO € KaKTO CJIeBA!

AKIHOHEpH 31 mapr 2022 roguna
Bpoii akn AKUHNOHEPHO
yuyactue B %
Anbena Xonauar AJ] 2728 964 63.86%
VII® dosepue 265 359 6.21%
3VII® Anuany bearapus 166 180 3.89%
Anbena Al 40 384 0.95%
Jpyru ropuandecku Jura 483 359 11.31%
OU3MUECKH U 588 880 13.78%
O6ur0 4273126 100%

YnpasiaeHue

IMocnennure mpomeHu B YcTaBa Ha J[py»KecTBOTO ca BIMCAaHHU B PETUCTHPA Ha THProOBCKUTE ApyxkecTBa Ha 08 romu 2011r.
Unenosere Ha ChBeTa Ha TUPEKTOPHUTE ca MPEen30paHy 3a HOB S-TOAWIIEH MaHAAT, KATO PELICHUETO € BITMCAHO B T'bProBCKuUs
peructbp Ha 05.07.2019 1.

[TocieqaUTE MPOMEHM B OPTaHUTE HA YNPaBJICHHUE Ca BITUCAHU B THPTOBCKUS PeTUCTHp Ha 22 nekemBpu 2021T.

Murnena [TerkoBa [TeneBa — npencenaten Ha CJI

Maprura [lerpoBa Togoposa — Uiien u 3am.npencenaren Ha CJJ

Kpacumup Becennnos Cranes — Unen u M3nbiHUTENEH JUPEKTOP

ITnamen I'oues Jumutpos — Unen

Ju Bu Koncyntunr EOO/] - Unen

JpyxectBoTo ce npencrasisBa oT Kpacumup Becenunos CtaHeB - V3mbIHUTENEH TUPEKTOP.
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Jluna, HaToBapeHu ¢ 00110 ypaBJieHue
OnurTeH KOMHUTET

Mapus Hynesa

I'unka ﬁopnaHOBa

SIaxo Kamenos

Jpy>XecTBOTO € 4acT OT MKOHOMHUYECKa rpyna u HeroBoto npeanpusarue - maiika ¢ AJJBEHA XOJIIUHI' AJl, koeto € ¢
€HOCTETICHHA CUCTeMa Ha ynpaBieHue ChBET Ha JUpeKkTopuTe B CICTHUS CHCTAB:

Hensinka IetpoBa Benukosa

Kpacumup Becenunos CtaneB

Maprura IletpoBa Tomoposa

HBan Kones KanuukoB — mounHal KbM JaTaTa Ha

M3TOTBSHE HA OTYETa

SInko AranacoB Kamenos

1.2. Ipeamet Ha AeifHOCT

JetinoctTa Ha [IpyKEecTBOTO BKIIOYBA:
® [Ipe[UIaraHe Ha 3aBBPIICH TYPUCTUIECKH MPOIYKT HAa MEKAYHAPOTHIS U BHTPEIIHHS Ma3ap;

° npeaoCTaBAHC Ha I/IH(i)OpMaIII/IOHHI/I, CIIOPTHH, aHMMAlUOHHH, KYJITYPHU U JAPYTM BUIAOBE YCIYI'HM, CBBpP3aHU C

MEXAYHAPOAHUSA U BETPEIICH TYPU3bM,

° nusrpaxiaane, pa3pa60TBaHe 1 OTAaBaHC 1101 HACM Ha 06€KTI/I, COOCTBEHOCT Ha APYKECTBOTO.

2. CHETOBOJHA ITOJIMTHKA

2.1. ba3a 3a U3roTBsiHe Ha HHAUBUIYAJTHUSA (l)l/lHaHCOB oT4yeT

dunaHCcOBUAT OTYET Ha AJIDeHa AJl € M3rOTBEH B CHOTBETCTBUE C BCHYKH MEXIyHapOJHU CTaHJAPTH 33 (MHAHCOBO OTYUTAHE
(MC®O), xouTo ce ChCTOAT OT: CTaHJIAPTH 32 GUHAHCOBO OTYUTAHE M OT ThIKyBaHMs Ha KoMmutera 3a passicueHus Ha MCPO
(KPMC®O), onobpenn or CnBera nmo MexayHapoauu cueroBoaHu cranaaptd (CMCC), n MexayHapoaHUTE CYETOBOIHHU
CTaHAApTH M ThiIKyBaHWsATa Ha OuBmms [loctosHen xomurer 3a passcusiBane (ITIKP), onmobpenn ot Komwurera mno
Mexaynaponuu cuetoBonuu cragaapta (KMCC), kouto edextuBHO ca B cmia Ha 1 sHyapu 2020 T., 1 KOUTO ca MPHUETH OT
Komucusta na EBpomnetickust ¢pio3. Otuetnara pamka ,,MC®O, npuetn ot EC* mo chIecTBo € onpeneneHara HalMOHAIHA
cgeToBoHa 0a3a ,,MexayHaponuu cuetoBogan ctangapta (MCC), mpuera cbc 3aKoHa 3a CUETOBOJICTBOTO U Ie(hUHIpPAHA B T.
8 oT JlombIHUTETHUTE pa3ope 10N Ha TO3H 3aKOH.

a) Hosu u usmenenu cmanoapmu

ITo nomy ca u30poeHM CTaHAAPTUTE U U3MEHEHHATA, KOUTO Ca M3/1aIcHH U e(h)eKTHBHO ca B CHJIa 32 TIEPHO/IH 3alI0YBAIIH HA WIIN

cnen 1 suyapu 2021 roguHa U He ca IPUETH 3a IO PaHHO MpPUIaraHe OT APYKECTBOTO.
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. Ipomern 8 MC®O 16 Jluzunr (B cuia 3a roguman nepuoau ot 01.06.2020 r., mpuetu ot EK). C Te3u mpomeHu ce

BBBEXK]A IPAKTHYECKA IeTecho0pa3Ha MpKa, Ha 0a3a, Ha KOSTO BCEKU JIM3UHIOMONydYaTesl MOKE Jja u3depe 1a He IpelCHsBa
anv JajeHa OTCThIKa (0OJIeKUYeHHUe) M0 JIM3UHT, Bh3HHKHAJA caMO Karo mpsika mocieauna oT maHgemusta COVID-19, e
HM3MEHEeHHE Ha JIM3WHTOBHS JOTOBOp. Ta3um MspKa ce JOMycKa 3a MpujlaraHe M KOTraTo ca M3MBIHCHH €THOBPEMEHHO CIICTHUTE
YCIIOBHSI: @) C TPOMSHATa B JIM3MHTOBHTE IUIAAHWA CE€ MPOMEHS BB3HATPAXIECHHUETO 3a JIM3WHTA, KaTo IMPOMEHEHOTO
BB3HATPAKICHUE IO CHIIECTBO HE HAIXBBPIS BH3HATPAKICHUETO 32 JM3MHTA, HETIOCPEACTBEHO MPEIX0KIAII0 IPOMIHATA; 0)
BCSIKO HAMAJICHUC HA JIM3MHTOBUTE IUIANAHUS 3aCsTa CaMo TUIAIAHUATA, ITPBOHAYAIHO IBJDKUMHU Ha win rpeau 30 centeMBpu
2021 r.; KakTO ¥ B) OCTAaHAJIMUTE YCIOBHS Ha JIM3UHra HE C€ MPOMEHST ChIIECTBEHO. JIM3MHTOMOMydaTes T, KOUTO mpuiiara
IpaKkTHYecKara Ieiiecho0pa3Ha MApKa, OTYMTA BCSIKA MPOMSHA B IUIAINAHKUITA IO JTU3UHTA TI0 CHIHSI HAYHMH, IO KOUTO TS OU ce
oTtuena npu npuiaranero Ha MC®O 16, ako He mpelcTaBiIsiBa U3MEHEHUE Ha JIM3MHIOBUS JOTOBOp. Ts HE € BalMIHA 32
JTU3UHTOIATEITUTE.

e Usmenenne Ha MCDO 9 ®dunancosu uacrpymentu, MCC 39 OuHAHCOBH MHCTPYMEHTH: NIPU3HABAHE U OIOBECTSIBAHE,
MC®O 7 ®unancoBu HHCTpyMeHTH: onoBecTsiBaHe, MC®DO 4 3actpaxoBarenau noroopu © MC®PO 16 JIu3uHT CBBpP3aHH C
da3za 2 ot pedopmara Ha 0a30BUTE JTUXBEHH MPONECHTH (B cwia 3a roaumHu mnepuonu ot 01.01.2021 r., npuetn ot EK).
[Ipomenute B cranmaptute, cBbp3anu ¢ Paza 2 ot pedopmara Ha 0a30BUTE JTUXBCHHU MPOICHTH MPEIOCTABIT OCHOBHO JBC
MPAKTUYCCKH OOJICKYCHUS: a) MIPH ONPEICIIIHE U OIICHKA HA IPOMCHHU B JOTOBOPCHH MAPUYHH IMOTOIM OT (MHAHCOBU AKTUBU U
MACHBH W JIM3WHTOBU 3aJIbJDKCHUS — KAaTO MPOMCHUTE B 0A30BHUTE JIMXBEHU IPOLICHTH CE OTYUTAT Ype3 aKTyalIH3HpaHE Ha
¢(pCKTHBHUS JIMXBCH IIPOLEHT, W O) MNpPH OTYUTAHETO HA XCIDKHpAIIUd OTHOIICHUS — KaTo CE IMO3BOJM IPOMSHA
(mpepasriexnane) B ONPENSISTHETO Ha XEDKUPANIOTO OTHOIICHHWE M Ha OIICGHKAaTa Ha XEDKHpaHHUS OOCKT Ha 0a3a mapudHH
MIOTONM, TOPagyl W B pe3yiNTaT Ha 3aMECTBAHETO Ha TPWIAraHUTe 0a30BH JIMXBEHHW NPOICHTH C APYTH alTepPHATHUBH.
W3MeneHnsATa ce mpuiarat peTpoCHeKTHBHO.

*  IIpomenn B MC®O 4 3actpaxoBaTenHu a0roBopH (B cuia 3a roauinHu nepuoan ot 01.01.2021 r., mpuern ot EK).
[IpomMeHuTE HaBaT MPaBO HA MPEATIPHUATHS, U3BBPIIBALIHN IPEAUMHO 3aCTPAXOBATEIIHA ACHHOCT Ja OTJIOKAT JaTaTa Ha BIIU3aHE
B cuna Ha MCOO 9 ®unancoBu UHCTpyMeHTH oT | sHyapu 2021 r. Ha 1 sHyapu 2023 r., BMECTO TOBa T€3U MPEAIPUATHS

Morar Aa npoabipkat na npuiarat MCC 39 duHaHCOBH HHCTPYMEHTH: NpU3HABAaHE U olieHsBaHe. L{enTa Ha u3MeHeHueTo e Aa

ce XxapMOHU3Upa jaararta Ha Biau3aHe B cuiia Ha MCDO 9 ¢ HoBust MC®PO 17 ¢ 11en npeooiisiBane Ha BpEMEHHUTE CUETOBOIHU
MOCTECIUII OT Ppa3IMYHUTE JaTH Ha BIM3aHE B CWia Ha 1aBara crapaapra. C W3MEHEHHETO CE BBBEXKIA M BPEMEHHO
ocBoOOkmaBane ot crenuuyan n3uckBaHuss Ha MCC 28 VHBecTHIIMM B acOIMHpPAaHH W CHBMECTHH TPEANPHUATHS TI0
OTHOILICHHE HA MPUJIAraHe Ha ¢IMHHA MOJUTHKA 3a MPSANPUITHS, U3MOI3BAIM MeToIa Ha coOcTBeHus kanurtai mo MCC 28.
TakuBa npennpusaTus 3a TOMUIIHA IEPUOJIH, 3armouBariy npeau 1 sayapu 2023 1. ©Mart mpaBo, HO HE U 3abJDKCHUE J1a 3a1a3saT
ChOTBETHATA CYCTOBOJIHA IOJIMTHKA, MPUIAraHa OT ACOLMUPAHOTO WIH OT CHBMECTHOTO HPEANPHSITHEC, KOTaTO H3IOJI3BAT
METOJIa Ha COOCTBCHHS KaruTall.

OT BB3IpHEMAHETO Ha TE3W CTAHAAPTH, MPAKTUIECKH IPIIIOKUMH 33 TOTUIITHNA OTYETHH TIEPHOIHN, 3aII0YBaIll Hai-paHo Ha |
ssayapu 2021 1. 3a npeanpustusaTa B Permy6inka brirapus, ppKOBOICTBOTO € MPOYIHIIO BB3MOXKHHSA UM €(DeKT U € OTIpeIeNniIo,
4e Te He OMXa MMaJli ChIIEeCTBEH e(DEeKT BbPXY CUCTOBOIHATA MOJIUTHKA, PECIL. aKTHBHTE, ITACHBUTE, ONIEPAIIIITE M PE3yITaTUTE
Ha JIpY»KECTBOTO.

0) HoBu cTaHmapTH v U3MEHEHHS Ha CHIIECTBYBANM cTaHaapTu usganeHun o CMCC, KouTo Bce OIIe He ¢a B CHJIA 33 TOIHIITHH
nepuoau 3amnousamy Ha 1 sayapu 2021 r.,:

. MC®O 17 ,,3acTpaxoBaTeIHH JOTOBOPHU‘ (B CHJIA 32 TOIUIIHY IIEPHOIH, 3aNI09YBaNH Ha Wuin cien 1 sayapu 2023 1.). To3u
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CTaHAapT € HU3LAJIO HOB CHETOBOJACH CTAHAAPT 3a BCUYKHU BUAOBE 3aCTPAXOBATCIHU AOTOBOPH, BKJI. 3a HAKOU TapaHUOUU U

(UHAHCOBM WHCTPYMCHTH, KaTo OOXBallla MPHHIMUIM 32 TSAXHOTO NPU3HABAHE, OICHSBAHE, MPEJCTABSIHE M OIOBECTSBAHE.
CraHmapThT 1€ 3aMEHH JCHCTBAIINSA A0 TO3W MOMEHT CTaHAapT 3a 3acTpaxoBaTenHute gorosopu — MCDO 4. Toii ycraHoBsBa
HOB ISUTOCTEH MOJIEN 32 OTYHTAHETO Ta 3aCTPAaXOBATEIHHTE TOTOBOPH, MOKPUBAIl BCHYKM PEIBAHTHH CYETOBOJHH ACIIEKTH.
Toil He € IPUIIOKUM 32 IEHHOCTTA Ha IPYKECTBOTO.

e Tlpomenu B8 MC®PO 10 ,,Koncommaupanu ¢puaancoBu ordetu u B MCC 28 , VIHBeCTHIIMM B aCOIMUPAHU U ChBMECTHU
MPEINPUATHI — OTHOCHO MPOJaXOW WIIM amopT Ha aKTUBH MEXIy WHBECTUTOP M HETOBH ACOLUUPAHU WIH CHBMECTHH
npeanpusaTHs (C OTJIOXKeHa eeKTHBHA JaTa Ha BIM3aHE B cuiia, noanexkamna Ha onpeaeiasae or CMCC). Te3u npomenu ca
HACOYCHU KBbM PEIIABAHETO HA CYCTOBOJHOTO TPETHPAHE HA MPOJAKOWTE WIIM allOpPTUTE HA aKTHBH MEXKIYy WHBECTHTOP H
HETOBH aCOIMHUPAHU WA CHhBMECTHH MPEANPUATHS. Te MOTBBPKIABAT, Y€ CUCTOBOJHOTO TPETUPAHE 3aBUCH JIaJTH MPOJIABAHUTE
aKTHBH WJTU allOPTHPAHUTE HEMOHETAPHU aKTUBH, KOHCTUTYHPAT WU HE 10 CHIECTBO ,,0u3Hec” 1o cMuchia Ha MC®DO 3. Ako
Te3W aKTUBH KaTO CHBKYITHOCT HE OTIOBapsT Ha ONMpPENEICHUETO 3a ,,0M3HeC” WHBECTUTOPHT IPHU3HABA Medanda win 3aryba 1o
MIPOIIEHTa, CHOTBETCTBAII Ha JIeJia Ha JAPYTHTE HECBBP3aHW MHBECTUTOPH B aCOIMHUPAHOTO WM CHBMECTHOTO HpeampusTue. B
CIydauTe KOTaTo ce MpOoJaBaT aKTHBH WIH C€ alopTUPaT HEMOHETApPHH aKTHBH, KOHUTO KaTO CHBKYITHOCT ca ,,0m3Hec”,
MHBECTHTOPHT MPHU3HABA M3ISIIO MedanbaTa WM 3arydaTa OT TpaH3akIuATa. Te3u MPOMEHU IIe ce MPUIaraT MepCreKTHBHO.
CMMC oTioxy HayaJlHATA JaTa Ha MPHIOKCHUE Ha Te3H IPOMEHH 3a HEOIPEACICHO BpEMeE.

*  IIpomenn B MC®O 3 busnec komOunaruu (B cuia 3a roaumnu nepuoxu ot 01.01.2022 r., ne npuern ot EK). Te3un
npomenn aktyanusupar MCOO 3, kato 3aMeHIT IpenpaTka KpM cTapa Bepcus Ha KoHienrtyanmHata pamka 3a (HMHAHCOBO
OTYMTaHE ¢ TocieaHara i aktyanHa Bepcust oT 2018 r. Te 106aBsAT ¥ M3KIIOUYCHHE OT TPHUHITMAIIA HAa TIPU3HABaHE 3a IMACUBH U
YCIIOBHH 3aIBJDKCHHSA, KOUTO Tormanat B ooxeata Ha MCC 37 IIpoBu3un, yCIOBHU MTAaCHBH M yciI0BHHU akTuBH 1 KPMC®O 21
3arpIDKeHns 3a TaHBIH U TAKCH, KaKTO W Ce PaBH M3PUYHO YTOYHEHHUE, Ue YCIOBHUTE aKTHBH HE CE MMPU3HABAT KBM JlaTaTa Ha
npunobusanero. [IpomMenure ce nmpuiarat nepcreKTUBHO.

*  IIpomenu 8 MCC 16 MImoTH, MalIMHu ¥ ChOpBXKeHUs (B cuiia 3a ronuinHu nepuoan ot 01.01.2022 r., ve npuetu ot EK).
Te3u mpoMeHu 3a0paHsBaT Ha MPEOIPUATHATA Ja MPUCHANAT OT PA3XOAHWTE CH 3a ,,TCCTBAHE JAIH AaKTUBBT ()YHKIIMOHHPA

HpaBI/IJ'IHO”, KOUTO Ca 4YaCT OT HNPCKUTC Pas3sxoar, OTHACAIIHN CC A0 AOBCKIAAHCTO HAa aKTUBA 1O MCCTOMNOJIOKCHUCTO U

CBCTOSIHHETO, HEOOXOAMMO 3a HEroBaTa eKCIUIOATalisl MO HAadWHA, NPEABHUAEH OT PBKOBOACTBOTO, HETHH HPUXOIH OT
MpOJakOM Ha MPOU3BEICHNUTE apTHKYJIU 110 BPEME Ha CAMOTO JOBEKAAHE HAa aKTHBA IO TOBA MECTOIOJIO0KEHHE M ChCTOSHHE.
BMmecTo TOBa mpeanpHuATHETO MIPU3HABA TE3U NPUXOIH OT MPoAax0a 3a TAKMBA apTHKYJIM U CHOTBETHUTE PA3XOAH, CBBP3aHHU C
TsIX, B leyasidarta u 3arybara 3a IepHojia ChIJIacHO MpaBWiiaTa Ha APYTUTE NMPUIOKUMH CTaHAapTu. [IpoMeHnTe yTouHsBaT, e
TECTBAHETO AAJH aKTHBBT (DYHKIMOHHUPA MPABUIIHO, BCHIHOCT MTPEACTABIISIBA OLIEHKA JIaJIM TEXHUUYECKHS U (PU3NYECKUs cTaTyc
U JIEMOHCTPUPaHH Bh3MOXHOCTH 33 padOTa Ha akTUBA Ca TaKWBa, Y€ TOM J1a € B ChCTOSIHHE Ja CE M3I0JI3Ba 110 MpeHA3HAuCHNE
IIpU TPOU3BOJCTBO, JOCTABKA HA CTOKH WM YCIYTH, OTAABaHE MOJ HaeM WM 3a aJMUHHCTPATUBHU Lenu. [[ONBbIHUTEIHO,
MPEANpUATHATA TPAOBA /1a OIOBECTABAT OTACIHO CYMHUTE Ha NPHXOANUTE U PA3XOIWUTE, CBBP3AHU C MPOU3BEACHUTE apTHUKYIIH,
KOHWTO HE ca Pe3yNTaT OT oOM4yaiHWTE AeifHOCTH Ha mpexnpusTueto. [IpoMeHuTe ce mpumaraT peTpoCIEeKTHBHO, HO caMo 3a
UMOTH, MAIIMHU M CBHOPBKEHHSA, KOUTO Ca JIOBEACHHU 10 MECTOINOJOXECHHETO M CHCTOSHHETO, HEOOXOIMMH 3a TSAXHATa
eKCIIJIoaTals Ha WIN CJIE Ha4aJoTO Ha Hall-paHHUS IEPUOJ, TPEJICTaBCH BbB (DUHAHCOBUS OTYET, KOTaTO MPEANPHATHETO 3a
I'BPBU IBT MPUJIATa U3MEHEHUETO.

*  IIpomenu B MCC 37 IIpoBu3nH, ycIOBHH ITaCHBH M YCJIOBHHM akTHBHU (B cuiia 3a rogumHu neproan ot 01.01.2022 r., He

npueTu OT EK) HpOMeHI/ITe CIICOUAaIHO HU3ACHABAT, Y€ Pa3sxXOAUTC 3a HU3MBJIHCHUCTO Ha 3aABbJDKCHUATA 110 06pCMeHHBaIII



AJIBEHA AJl
MEXIWMHEH ®PUHAHCOB OTYET
31 MAPT 2022r.

JAOT0BOP €a pasxoauTe, KOUTO Ca IMPAKO CBbP3aHU C HEI'O, BKIIIOUBAIIU: a) MpsAK pa3xod Ha TPyd U NPAK pa3xoJ Ha MaTepualiu;

n 0) IOUBIHHUTEIHH Pa3sXxoJH, KOUTO Ca NPSIKO CBBbP3aHH C HM3ITBJIHEHUETO Ha JIOTOBOpa IO IBTS Ha pa3Npe/IeIiCHHETO -
HaTIpuMep pas3lpenesicHre Ha Pa3sXxoau 332 aMOpPTH3aIMs Ha MMOTH, MAlllMHU W CHOPBKECHHWS, M3IOJ3BaHU 3a M3ITBIHEHUE Ha
TO3H J0roBOp. He ce BKIFOYBAT aAMUHUCTPATHBHYU W IPYTH OOIIM Pa3xo/ad, OCBEH aKo Te¢ HE Ce M3PHYHO (aKTypHUPYeMH KBM
KOHTpareHTa 1mo noroBop. IlpomeHnTe HaHacAT W ApeOHA KOPEKIHMS B YTOYHEHUTA 3a MPU3HABAHETO HA Pa3XOAUTE 3a
oOe3leHKa Ha aKTHBH, IPENU Ja ce Ch3IajJe OTICITHAa MPOBW3MA 32 OOpEeMEHsBAIl JAOTOBOp, KaTO MOTYEPTaBaT, de TOBA Ca
aKTHBH, W3IOJI3BaHM B M3IITBJIHEHHWE HA JIOTOBOPA, a HE aKTHUBM IpEHAa3HAYeHM 3a JIOTOBOPA, KAKBOTO € M3UCKBAHETO 10
BJIM3aHe B CWJIa Ha npoMsiHarta. [[poMeHuTe ce mpuiarat 3a U3MEHEHHUs 110 JIOTOBOPH, 3a KOUTO MPEINPHUATHETO BCE Ol HE €
W3IBIHUIIO BCHUKU CBOM 33IBJDKEHUSI KbM HAyaJloTO Ha TOJIUIIHUS IIEPHOJL, ITPe3 KOWTO 3a MbPBH BT T'M MpUJIara.

*  IIpomenn B MCC 1 IlpencraBsiHe Ha ¢uHAHCOBH OT4eTH (B cuia 3a roxumrHu nepuoau ot 01.01.2023 r., He mpuetn ot
EK). Te3u nmpoMeHHn ca HACOYCHH KbM KPUTEPUUTE HA KIACH(UITPAHETO HA 3abJDKEHUATA KaToO TeKyIIn U HeTeKyn . Criopen
TAX TPEINPUATHETO KIACHPHUIHpPa 3aTbDKEHUSATa CH KAaTo TEKYIIM MM HETEKYyIId B 3aBHCHMOCT OT IIpaBaTa, KOHTO
CBIECTBYBAT B Kpas Ha OTYETHHS IEPHOI W HE CE BIHAEC OT BEPOSTHOCTTA JAIX TO IIe YIPAKHH NPABOTO CH Ja OTIIOKH
YpeXIaHeToO Ha 3aIbJDKeHuATa. [[poMeHNTe yTOUHSBAT, Ue MOJ ,,ypexkaaHe  Ha 3aTbJDKEHHS Ce UMa MPEABUI IPEXBBPISTHETO
Ha TpeTa CTpaHa Ha MapUyYHH CPE/ICTBA, MHCTPYMEHTH Ha COOCTBEHHS KallUTal, IpyTd aKTHBH Wi yciayru. Kinacudukarnusra
HE ce OTHAacs 3a JICPUBAaTHBUTE B KOHBEPTHPYEMH IaCHBH, KOMTO CaMu 10 ce0e CH ca MHCTPYMEHTH Ha cOOCTBEHMS KaluTall.
[TpomenuTe ce mpuiarat peTpoCcIeKTHBHO.

*  Toaumnun nonodpenus B MCPO 2018-2020 8 MCDO 1 Ilpunarane 3a wbpBU ObT Ha MeXIyHapOJHHUTE CTaHIAPTH 3a
¢unancoBo otuntane, MCPO 9 dunancoBn nHCTpyMeHTH, MimtoctpaTuseH npumep 13 kbpM MCPO 16 Jluzuar u MCC 41
3emenenue (B cuna 3a rogumau iepuoau ot 01.01.2022 r., He ca mpuetu ot EK). Te3u mogoOpeHuns BHACAT YaCTUIHHA POMECHH
B cienHuTe ctagaapT: a) B MCDO 1 e npenoctaBeHo 00JeKIeHHE TI0 OTHOIICHNWE Ha ABIIEPHO MPEANPHUATHE, pUaramo 3a
mbppBr 1T MC®PO Ha 1mo-KbCHA Jata OT MPENpHATHETO Maiika. To olleHsBa B CBOMTE WHIMBHMIYJIIHH (MHAHCOBH OTYETH
AKTHBHTE W MAaCHUBHUTE 1O OaNaHCOBHTE CTOMHOCTH, KOUTO OnxXa OWin BKJIIOYEHH B KOHCONWAWMpPAaHUTE (MHAHCOBH OTYETH HA
MPEANIPUATHETO-MalKa, 110 KOMTO NpEeNIpUATHETO Maika € HpUAoOMIO IBLIIEPHOTO MpearnpusiTHe. To Moxe B CBOHTE

(bHHaHCOBI/I OTYCTU Aa OLCHU KyMYJIaTUBHATAa pPa3jrKa OT IMPCBAJIYyTHPAHEC 34 BCUYKU ,HeﬁHOCTPI B qy>{<61/IHa o OanancosaTa

CTOMHOCT, KOSATO OW OwWiia BKIIOYEHA B KOHCOMUAMpAHUS (UHAHCOB OTYET HAa KOMITAHHWATA-Maiika, Ha 0a3aTa Ha JartaTa Ha
npemuHaBaHeTo kbM MC®DO Ha npeanpusTueTo-Maika, ako He ca 3BbPIICHH HUKaKBH KOPEKIUH 32 LIEIUTE Ha TPOLEITypUTE
Ha KOHCOJMIALUs U 3apagu edekTure Ha Ou3Hec koMOWHammsATa. ToBa M3MEHEHHE IIE Ce NpHiIara M 3a acOLUHPAHU U
CBHBMECTHH MPEINPHATHs, KOUTO ca MpEAINpuesn chioto ocBoboxnaBane nmo MC®O 1. Ilpexnpusituero mpuiara ToBa
HM3MEHEHME 33 TOAUIIHUTE OTYETHU NEepUOY, 3anouBay Ha uiu cnef 1 sayapu 2022. I[To-paHHOTO Ipuiarase € pa3peueHo.;
6) B MC®O 9 e HanpaBeHO yTOYHEHHE BBB BPB3Ka C TaKCUTE, KOMTO ce BKJIIOYBAT B “10 MPOLEHTHHUS TeCT” 3a ONpeelisHe
Jlay TP M3MEHEHHe Ha JlaJieH ()MHAHCOB ITaCHB YCJIOBHMSTa HAa HOBHS WM W3MEHEHHs (PMHAHCOB NacuB ce pas3inyaBaT
3HAQUUTETHO OT TE3M Ha IMbPBOHAYANHO Npu3HaTHA. Criopen IMPOMEHHUTE IMPU OMPENEISTHETO Ha TE3W TAKCH, NPEANPUATHETO
BKIIIOYBA CaMO Te€3H, MJIATCHH WM HOIYyYCHH MEXIY 3aeMOIIONydaTesl W 3aeMOJATel, BKIIOUUTEIHO TAKCH, IUIATCHU WU
MOJTYYEHH OT 3aEMOIIONTydaTelIsl ¥ 3aeMOJATENs OT UMETO Ha Apyrus. Ilpennpusituero mpuiara MpoMeHHTE KbM (PHHAHCOBHUTE
MIACHBH, KOUTO CE€ H3MEHAT B HAUYaJOTO WM CJIEA HAYaJIOTO HA TOMUINHHA OTYETEH IMEPUOJ, B KOHTO IPEINPHUSITHETO
I'bPBOHAYANIHO TU MpuUiara; B) B umoctpatuseH npumMep 13 xkbm MCOO 16 e mpemaxHaTO WIIOCTPATHUBHOTO OTYUTAHE Ha
BB3CTAHOBEHH OT JIM3MHTOATENsl Pa3Xxo/au 3a MOJ00peHHe Ha JIM3MHIOB UMOT C LIEJ €JIMMHHHMpaHEe Ha BCSIKAKBO OOBPKBaHE

OTHOCHO TpPETUPAHE Ha CTUMYJIMUTC IO JIM3UHT. Tepi kaTo M3MEHEHHETO C€ OTHAcsA 3a HUIIIOCTPATUBCH HPpUMED, KOHNTO
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npuapyxaBa ctaHgapTa, a HE € 4aCT OT HCTO, HE € NOCOYCHA J1aTa Ha BJIM3aHEC B CUJIA, F) BMCC4le NMpEMaxHaTO U3UCKBAHCTO

MPEINPUATHATA Ja U3KIFOYBAT MAPUYHUATE MOTOLH 32 IUIAlaHEe HAa TAHBLU MPU ONPEACITHETO Ha CIIpaBeUINBaTa CTOHHOCT Ha
OMOJIOTHYHUTE aKTUBU M 3€MEEIICKAaTa TPOTyKITHS.

e Tlpomenu B MCC 1 IlpencraBsae Ha ¢uHaHcoBu oTdeTH U MCODO Ilpaktndyecko m3sBienme 2: OmoBecTsBaHE Ha
CUYETOBOJHHM MOJIUTUKH (B cruta 3a ropumran nepuoau ot 01.01.2023 r., He ca npuetn ot EK).

e Tlpomenun B MCC 8 CueToBOJHA IOJIMUTHKA, TPOMEHU B CUETOBOJHHUTE MPHUOTU3UTEIHA OICHKH M TPEIIKH (B CHJa 3a
rogumau nepuoau ot 01.01.2023 r., e ca npuetu ot EK).

PBKOBOJCTBOTO Ha IPYXKECTBOTO III€ aHAJIW3Mpa U OICHH e(eKTa OT NPOMEHHTE BBPXY CUCTOBOJHATA TMOJHWTHUKA H
(MHAHCOBOTO CHCTOSIHHE W HE OYaKBa NMPHUEMAHETO HAa TE3W HOBH CTAaHIAPTH M M3MCHEHUS Ha CHINCCTBYBAIIHM CTAHIAPTH A

OKaXX€ ChbIICCTBCH e(i)eKT BBpPXY (I)I/IHaHCOBI/ITG OTYCTH Ha APYIKECTBOTO.

@®UHAHCOBUAT OTYET € HM3rOTBEH B CHOTBETCTBHE CHC CUETOBOJHMS MOJIENI, OCHOBAH Ha BB3CTAHOBMMAara MHCTOpUYECKA
CTOMHOCT, C M3KJIIOYEHUE Ha CIPajUTe OT MMOTH, MAIlMHU ¥ CHOPBHKEHHS, MHBECTUIIMOHHUTE UMOTH W OIPEJEIeHH MacHBH,
KOHUTO C€ IPEACTaBAT BB (PHHAHCOBHS OTUET IO CIPaBEJINBA CTOMHOCT.

JIpy»ecTBOTO BOAM CBOWTE CUETOBOJHHU perucTpu B Obirapcku JieB (BGN), koifTo mpuemMa kKaTo HEToBa OTYETHA BAIyTa 3a
npeacraBsHe. JlaHHWTE B OTYeTa W MPHIIOKEHHUATA KBM HEro ca mpencraBeHn B xuisaau jeBa (BGN,000), ocBen ako He €
ITOCOYEHO APYTO.

OTueTHUAT Tepuo] oOxBamia enHa KaneHnapHa roxuna - ot 01 sHyapu mo 31 nexemBpu. Tekymr ordeteH mepuon — 2022
roguHa. [Ipenxonen orueren nepuox — 2021 roauHa.

JIpy>KecTBOTO € BB3NPHUENO Aa M3roTBs U mpencrass eauH OTder 3a redandara wiM 3arydara ¥ Jpyrust BCEoOXBaTeH JIOXOI.
JlpyxecTBOTO M30Mpa Aa MpeAcTaBs OTYeTa CH 3a Mevandara Wi 3arydara W APYTrds BCeOOXBaTEH JOXOJ, KaTo H3IOJ3Ba
MEeTO/a ,,pa3xolu MO (QYHKIMOHATHO TMpeAHa3HadYeHHEe”, M3BECTCH ChINO, KaTo MeToN '"ceOecTOMHOCT Ha TpomaxouTe".
JpyXxecTBOTO cMsATa, 4e TO3M METOA INPEIOCTaBs MO-TI0JIe3Ha WHPOPMANXs 3a MOTPeOUTENNTe HA (PMHAHCOBHUTE OTYETH, THHI

KaTo TOW OTpa3siBa MMo-100pe HaYMHA Ha BOJACHE Ha JEHHOCTTAa OT OM3HEC IJICIHA TOYKA.

HacrosmusaTt ¢puHAaHCOB OTYET € HHANBHAYaJICH (PMHAHCOB OTUYET Ha JIPYKECTBOTO.

2.2. KoncoqnanpaH ()uHAHCOB OTYET
JIpy»XeCTBOTO M3TOTBS MEXIUNHEH KOHCOIUANPAH OTIET 3a MIbPBO TpuMeceure chriiacio MC®O, koo e 0b1e Ha

pasmosioKeHne Ha TpeTH Jnla B cpokoBete onpeaenenu B 3ITTLHK

2.3. lIpuHIMO-NPeNoJIOKeHHe 32 IeliCTBAIN0 NpeNnpHuATHe

[TpuHOMIBT-TIPEANIONOKEHNE 3a JEHCTBAIO NpeanpusTie € (QyHJaMeHTaneH NPHHIMI NPU M3TOTBSHETO HAa (PMHAHCOBHUTE
otdetr. CBIIacHO MPUHIUMIA-NIPEATION0KEHHE 3a JECTBAIIO MPEANIPUATHE, TPEIIPUATHETO OONKHOBEHO CE pas3riekaa KaTo
MIPOABIDKABAIIO AEHHOCTTa CH B 0003puMO OBjelne 0e3 HaMepeHrne Wil HeOOXOTUMOCT OT JIMKBHIANNS, IPEYCTAHOBSIBaHE HA
CTOMAHCKAaTa JEHHOCT WM THPCEHE Ha 3alluTa OT KPEIUTOPHTE, BCIEACTBHE HAa CHIICCTBYBAIIM 3aKOHH WIIM JAPYTH
HOpMATHBHHU pasmopendu. ChOTBETHO, aKTHBHTE WM IMACHBHTE CE OTYMTAT Ha 0a3a BB3MOKHOCTTA Ha HPEANPHATHETO Ia
peanu3upa aKTHBHTE W Ja YpeOu MAacHBHUTE CH B HOPMAallHWS XOa Ha OwsHeca. [Ipw oleHkara 3a TOBa Jajy MpPWHIIWIIA-
MIPEATIONOKEHHNE 3a JEHCTBAIIO MPEANPUSITHE € YMECTeH, PhKOBOACTBOTO B3eMa INPEIBHJ LisUlaTa HajlWM4yHAa MH(pOpPMAIMs 3a
0003puMoTo OBJeme, KOSITO OOXBalla MOHEe, HO HE ce OrpaHWYaBa CaMo JI0, JBaHaJAEeCeTTe Mecela OT Kpas Ha OTYETHHUS

MEPHOI.
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®DHUHAHCOBHAT OTYET € U3TOTBEH Ha MPUHIUTIA-TTPEATIOTIO0KCHUE 3a HeﬁCTBaHIO MMpeaAnpusATuc, KOKNTO npeamnojara, 4e

MPEIIPUATHETO IIE MPOIBIDKH JCHHOCTTA CH B 0003pUMOTO OBACIIC.

IIpe3 mecen @eBpyapu 2022 1. BE3HHKHA BOEHEH KOHPIUKT Mexay Pyckara ®emeparmss u PenmyOmmka VYkpaiina. B
OTTOBOP HAa TOBa Ca BBBEICHM PAa3IMYHA HKOHOMHYECKH CaHKUuHM cpeily Pyckara ®eneparms ¥ CBbp3aHH C Hes
¢bu3nyeckn W IOPUIMYECKH JIHI@, HA r1o0amHo HKUBO. [10 MbpBOHAYANHM OLIEHKH HA PBHKOBOJCTBOTO HAIOKEHUTE CAHKIIUU
cperty Pyckara @exnepaiust MoraT Jja OKaXaT HETaTHBHO BIMSHUE Ha TYPUCTHYECKHUS CE30H, KOETO €BEHTYaJIHO O JI0BEIO 10
HaMaJlsIBaHE Ha MPUXOJIUTE OT HOLIYBKH, IPEABH]l BOJCHUTE B CHCEICTBO BOCHHU JICHCTBHs. PHKOBOJICTBOTO CUMTA, Y€ TOBA
0OCTOSATENICTBO HE OWM ClIEABAJIO Ja MMa 3HA4YUM e(EeKT BbpPXY MPHUXOJUTE Ha JIPYKECTBOTO, Thil KAaTO KIMEHTUTE Ha
JIPY’>KECTBOTO Ca OCHOBHO MECTHM JiMIla WM Jmna oT EBpomeiickust cbro3. Ho mopagu Henpeackasyemara JWHAMHUKA B
00CTOSATENICTBATa W MOTCHIMATHATA BCCOOXBATHOCT HAa KOH(IIMKTA, HAa TO3W CTall MPAKTHYECKU € HEBB3MOXHO Jla CE

HampaBu HaACKIHA IPCHCHKA W U3MEPBAHC HAa NMOTCHIHUAIHHUA ABJITOCPOYUCH eCl)eKT OT TOBA.

2.4, CpaBHUTEJIHU JaHHU

ﬂpy)KeCTBOTO MpeaAcCTaBd CpaBHUTCIIHA I/IH(I)OpMaIII/IH BLB (bl/IHaHCOBI/ITe CHh OTYCTHU 3a C€JiHa MpEeAXOoJaHa TOAWHA. Korato e
HeO6XO,HI/IMO, CPaBHUTCJIIHUTEC JdaHHU CC peKJ’IaCI/I(i)I/IHI/IpaT U OpeusduurcisiBaT, 3a Aa C€ IMOCTUTHE CBIIOCTABUMOCT CHPAMO
IIPOMCHHU B IPEACTABAHETO B TCKYIINUA IICPHUOI. ﬂpy)KCCTBOTO H3roTBA U NPEACTaBA KaTO KOMIIOHCHT Ha ITBJIHUA KOMIIJIICKT Ha

(PMHAHCOBHTE OTYETH U OTYET 32 (PMHAHCOBOTO CHCTOSHUE KBM HAYAJIOTO HA Hali-paHHUS CPAaBHHUTEIICH IIEPHO, KOTaTo:

* TO mpwjiara C4€TOBOJHA MOJIUTHKA CHC 3aJilHa AaTa, IpaByu MPEU3ZUYUCIICHUC CHC 3da/ilHa AaTa Ha CTaTUU B CBOUTC (bl/lHaHCOBI/I

OTYETH WM KOTaTo MPEeKIacu(UIMpa CTAaTHH B CBOUTE (YUHAHCOBHU OTUETH; U

¢ IMpUWJIaraHeTo CbC 3aJHa pAara, HNPEHU34YUCIICHHUCTO WU npeknacnq)nunpaHeTo OKa3Ba CBHUICCTBCHO BJIHAHUE BbBPXY

nH(pOpManuTa B 0TYETa 32 PUHAHCOBOTO CHCTOSHME KbM HAyajoTO Ha IPEIXOTHUS IEPUO.
2.5. OrtyerHa BayTa

dyHKUMOHAHATA BalyTa M OTYETHATA BajlyTa Ha IPEJCTaBsSIHE BbB (DMHAHCOBUS OTYET Ha JPYNKECTBOTO € OBITapCKHST JIEB.
Ot 1 romu 1997 r. neBbT € (UKCHpaH B chOTBETCTBHE Cche 3akoHa 3a bBHB kbM repmanckara mapka B cboTHomeHne BGN
1:DEM 1, a ¢ BpBe/aHETO Ha €BPOTO KaTo oduIMaiHa BadyTa Ha EBpomeiickus cbio3 — ¢ eBpoTO B choTHomeHne BGN

1.95583:EUR 1.

HpI/I IIbPBOHAYAIHO IPpHU3HABAHE, CACJIKA B HYXKJICCTPAaHHA BajlyTa C€ 3allliCBA BbB (l)yHKHI/IOHaJ'IHaTa BaJlyTa, KaTO KbM CyMaTa B
UyxKJAeCTpaHHa BaJlyTa CC Ipujara OOMEHHUSAT KypC KbM MOMCHTA Ha CACJKaTa WK oOIepalusiara. HapI/I‘{HI/ITe CpCACTBa,
B3CMaHUATA U 3aABJDKCHUATA, KaTO MOHETAPHU OTYCTHU O6eKTI/I, JACHOMHUHHUPAHU B YYXIECTPaHHA BajJyTa C€ OTUYHUTAT BBHB

(hyHKITMOHAITHATA BAITyTa, KaTO CE MpHJIara 3aKII0YUTeTHUAT oOMeHeH Kypc Ha BHbB xbvm 31 nekemBpu.

Hemonerapaure oTdeTHH OOEKTH B OTYeTa 332 (PMHAHCOBOTO CHCTOSHHE, IBPBOHAYAIHO JCHOMHHHPAHH B UYXKACCTpaHHA
BaJyTa, C& OTYMTAT BHB (PYHKIIMOHAIHATA BAIIyTa, KaTO CE MpIJIara HCTOPHYECKIST OOMEHEH Kypc KbM JjaTaTa Ha OlepanusaTa
U TIOCIIE/IBAI0 HE C€ TPEOLEHIBAT 10 3aKII0YuTeNeH Kype. EQexTure oT KypcOBHTE pa3iMKH, CBBP3aHH C yPe)KJAHETO Ha
TBPTOBCKH CACTIKH B Uy)KICCTPaHHA BATyTa MIIM OTYMTAHETO HAa THPTOBCKU CACIKH B UyKIECTpPaHHA BalyTa IO KypCOBE, KOUTO
ca pa3NIn4HU OT TE3H, 10 KOUTO MIbPBOHAYAIHO ca OWJIM MPU3HATH, KAKTO U KYPCOBHUTE PA3IMKK OT BATYTHH 3aCMHU WU JAPYTH

(bHHaHCOBI/I oIriepanuru €€ BKIIHOYBAT BbB q)HHaHCOBI/ITC MMpUuxXoau U pa3xoau.
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2.6. IIpn6aM3NTETHH CHETOBOIHU OLEHKHU

UsrotesiHeTo Ha ()MHAHCOB OTYET MO MEXKAYHAPOIHUTE CTAHAAPTH 32 (PUHAHCOBO OTYHMTAHE, M3UCKBA PBHKOBOJCTBOTO Jia
HaTpaBU HAKOM TMPHONM3UTEIHN CYCTOBOJHHM OLECHKH W MPEATIOJIOKEHHS, KOUTO C€ OTHACAT 1O JOKIAJBAaHUTE AKTHBH M
MIACHBH, OIIOBECTEHUTE YCIOBHM aKTHBH W MACHBH, KaKTO M 10 NpPHU3HATHTE DPAa3XOIW M TPHXOOM 3a Tepuoaa. Tesum
MIPUOJIM3UTEIIHN OIEHKH, HAYHUCICHUS M TPENIOJIOKESHUS ca OCHOBAaHM Ha WH(pOPMANWATa, KOSATO € HalMdHa KBbM Kpas Ha
OTYETHHUS TIEPHOM, TOpagl KoeTo ObaemmurTe (paKTHIECKH pe3ynTaTH Omxa MOTIHM Aa ObIaT pasiaudHU OT TAX. Kputuuxurte

CUCTOBOAHU MPECUCHKHU U HpI/I6J'II/I3I/ITeJ'IHI/I OLICHKH Ca OIIOBCCTCHU B Hpnnomeﬂne 2.8.

2.7. CnpaBelJinBa CTOMHOCT
CrpaBeiBaTa CTOWHOCT HaAi-00mIO NpencTaBiisiBa I€HATa, 3a KOSATO €OUH aKTHB MOXE Ia OBbAe pa3MEHEH WIH €JHO
3aIp/DKEeHUE a Ob/ie M3IUIATCHO B 00WYaiiHa cesika MeXy Ma3apHU YYaCTHHUIN KbM JaTara Ha OLCHIBaHE.
CrpaBeirBaTa CTOHHOCT IPH ITHPBOHAYAHO NPH3HABAHE KATO ISUIO CE paBHSABA Ha IICHATa HA CHEJIKAaTa OCBEH B CIIyYauTe, B
KOUTO:
® (Crenkara e CKIIOYEHA O MPUHYIA WIIH TTPH (POPCMaKOpHHA 00CTOSTENCTBA
e [la3zapbT Ha KOWTO ce ¢ CIIy4riIa CACIKaTa € pa3IuueH OT OCHOBHUS WM HAH-U3TOHUS Ma3ap
® PasyerHara emuHMIIA, MIPEICTABCHA OT LICHATA HA CJETKATa, CC pa3jiiuyaBa OT OTYCTHATA CIUHHIA 32 aKTHBA WA
11acuBa, KOMTO ce OLEHsBA 10 CIPaBEIJIMBA CTOMHOCT.
OmnpezensHe Ha CIIPaBeINBA CTOHHOCT IIPH Ma3apy C HUCKO HUBO Ha aKTHBHOCT
[Ipu ma3apu ¢ HUCKO HUBO Ha aKTUBHOCT:
e  OrmpenensHeTo HAa CHPaBeITUBA CTOMHOCT 3aBHUCH OT (PaKTHTE, 0OCTOATEIICTBATA U XapaKTEPUCTUKUTE HA Ta3apa u
M3WCKBAa 3HAYUTEIIHA MPCIIEHKA OT CTPaHa Ha OIICHUTEIS
e  CrenkuTe U KOTUPOBKUTE MOTAT Jia HE ca MPEACTABUTEIIHH 3a OTPEACIsIHE Ha CIIPaBEJINBA CTOMHOCT
e HeoOxoauM e MOMBJIHUTENICH aHATHN3 BBPXY CICIKUTE M KOTHPOBKHUTE. AKO € HEOOXOJMMO Te MOrar Ja Obaar
KOPHUTHPaHH, 32 J1a 1aBaT [MO-ICHA KApTUHA MIPU OMPECIITHETO Ha CIIPABEIINBATA CTOHHOCT
Bsemar ce mpenBHI XapakTepHUCTHKHTE Ha aKTHBEH Ia3ap, KOWTO YYaCTHHWK Ha Tlazapa Ie B3eMe IMpeIBHI Ha Jarata Ha
OIICHKAaTa, KaTo:
e [Ipenmomnara yroBopeHa ceiKa MEeXIy YUYACTHHIIUTE Ha Iazapa KbM J1aTaTa Ha OLEHSBAHE 110 TEKYIIUTE Ma3apHU
YCITOBHS
e [lIpenmonara crenkara a Objie U3BBPIICHA HA OCHOBHUS [1a3ap, B IPOTUBEH CIyJail Ha Hal-W3TOIHUS Ma3ap
e 3a He(hMHAHCOB aKTHB CE B3eMa MPE/IBHUJI HErOBaTa Hali-c()eKTHBHA WIIM BUCOKa yroTpeba
e 3a macuB OTpa3siBa pHCKa NPU HEU3IIBIHCHUE, BKIFOYATEIIHO COOCTBEHUS KPSTUTECH PUCK
Wzmonm3Bane ¢ 1enm MaKCHMH3MpaHE Ha CTOMHOCTTa, € OHOBa H3IOJI3BaHE HAa AaKTHUB, OT Ma3apHUTE YYaCTHUIH, KOETO

MaKCHMH3Hpa CTOHHOCTTA Ha aKTHBA, U KOETO €:
®  Du3nuecKu Bb3MOXKHO
e [IpaBHO gOITyCTUMO

® DuHAaHCOBO OCHIIECCTBUMO

H3non3BaneTo ¢ eI MakKCUMU3HUPAHC Ha CTOHMHOCTTa OOMKHOBEHO € UACHTHUYHO C (HO HC BI/IHaFI/I) TCKYyIlaTa yrIOTpeGa .
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Ax0 HAIMa OCHOBEH nazap, M3xoaHata CJACJIKa CC U3BbPIIBA B Haﬁ-H?,l"OI[HHH rnazap, T.¢. Ha masapa, KOHTO MaKCuMHu3upa

cymata, KOSITO IIe C€ MOJIyUYd IpH Ipojaaxc0aTa Ha aKTHBAa M CBEXJAa 10 MHUHUMYM Ha CyMmara, KOSTO O Owia IuiaTeHa 3a
MIPEXBBPJISIHE Ha TTacuBa (Hal-JIMKBUIHUA Nazap 3a AxtuBu/[lacusn).

OCHOBHHUTE U Hail-U3rOIHUTE MAa3apH Ca €JHU U CHIIH B [IOBEYETO CIIyUaH.

[Ipemun/orcThiku ce chabpkaT BbB CrnpaBemmBara CtoitHOCT(CC), ako Te OoTpassiBaT XapaKTepUCTHKA HA aKTHBa/TIacuBa,
KOSITO yYaCTHHIIMTE Ha Ia3apa Iie B3eMaT MPEABU/I [P ClelKa C aKTUBEH ma3ap.

[Ipunaranero Ha 610kupaw gaxkmop e 3adbpaHeHo - brokupain (akTop: KOpeKIus Ha KOTHpaHA IieHAa Ha aKTUBEH Tasap,
3al]0TO HUBOTO NMPH HOPMAJIHA JHEBHA THPrOBHs Ha Ma3apa HE € JOCTaThYHO Ja abcopOupa KOJMYECTBATA MPUTCIKABAHH OT

IPENpPUATHETO.

AKoO mazapHaTa aKTUBHOCT CIaJia C€ U3MO0J3BaT METO/IU 3a OLICHSBAHE.
e Koraro nMa HaboaeMa ma3apHa JeHHOCT
e Koraro nMa cniaj B HaOJro1aeMara ma3apHa JeiHHOCT
e Koraro 0OMKHOBEHO HsMa IPOCIIEIMMa a3apHa ICHHOCT

®  ®DoKyChHT € BEPXY TOBA JalIU [ICHUTE MPH CICIKUTE ca CHOPMHUPAHH B Pe3yiITaT Ha oOMuaiiHa IeHHOCT (He MpoJaou
MY JIMKBHUJIAIMS WA OCJICTBHE); aKTHBHOCTTA Ha Ma3apa He ¢ 3aIbJDKUTENICH (DOKYC.
ChIuTe NPUHITUITH ca IPHIIOKUMU 3a (hruHAHCOBH M HedrHaHCcOBH AxTuBH/[TacuBy.
JIpy>XecTBOTO M3M0JI3Ba MOAXOMASIIN CIIOPE/l 0OCTOSTENICTBATA METO/IU 32 OCTOMHOCTSIBAHE, 32 KOUTO MMa JI0OCTAThYHO HATMYHU
JIAaHHY 32 OIICHSBAHE HA CIpaBe/UINBaTa CTOMHOCT, KATO M3I0JI3Ba MAKCHMAIHO ChOTBETHUTE HAOJIOIAeMHU XUIIOTE3H U CBEXK/IA
JI0 MUHUMYM HU3M0JI3BAHETO Ha HEHAOII01aeMHUTE.
o TJloaxon Ha ma3apHHUTE CpaBHCHHS - W3ION3BAT CE IICHU U JIPyra IoJie3HAa WHQOpMaIus, T'eHepUpaHa OT Ma3apHU
CICTIKU C UACHTHUYHU WM CpaBHUMH (T.e. nogoouu) Axtusu/Ilacusuy;
e TJloaxon Ha 0Oa3aTa Ha pa3XxOJUTE - OTpa3siBa aKTyallHATa CyMa, KOSTO OM ce M3WMCKBaja TEKYIIO, 32 Jla CC 3aMCHU
TOJIHOCTTA Ha aKTUBA (Y€CTO HApUYaHa TEKYINa IICHA 3a ITOIMSHA);
e [lomxon Ha 6a3aTa Ha TOXOAMTE - PEBPBINA OBICIIM CyMH (HApUMEpP MApPUIHU MMOTOLX WIIM MPUXOIU U Pa3XolH) B
e/IMHHA TeKyla (T.e. CKOHTHpaHa) CyMa, KOSTO 0Tpa3siBa TEKYUIUTE Ma3apHu OYaKBaHU 32 Te3U ObJICIIN CyMHU.
Bcuuky akTHBU M MACHBH, 33 KOMTO C€ M3MEpBa CIPaBEJIMBATA CTOWHOCT MM Ca OIMOBECTEHH BBB (DMHAHCOBUTE OTUETH CE
KaTeropu3upaT B iepapxusra Ha ClpaBe/iiMBaTa CTOWHOCT, OMKMCaHa KaKTO clie/iBa, Ha 0a3zaTa Ha HAi-HHCKOTO HHMBO BXO[I,
KOWTO € OT 3HAUYCHUE 3a OIICHSIBAHETO HA CIPaBEJIUBATa CTOMHOCT KaTo IIsLIO.
Mepapxusta Ha CIpaBe/IMBHTE CTOMHOCTH Ce KAaTEropu3Mpa B TPH HHBA HA XHIIOTE3W, HM3MON3BAHM NPH METOIMTE 3a
OIICHSABaHE Ha CIIpaBeyIMBaTa CTOMHOCT. KaTeropusamusara € B pa3jiidHU HHBA B HepapXusaTa Ha CIpaBE/IIUBATA CTOMHOCT Ha
0azara Ha CTCIICHTA, B KOSTO BXO/IINTC JAHHM 34 W3MEPBAHETO Ca HAOIOJABAaHM W 3HAYCHHETO HA BXOMSIIUTE JAHHH 32
OILICHABAHETO HA CIPABEIMBATA CTOMHOCT B TAXHATA LIANOCT: MepapXusaTa Ha CIPaBeUTHBUTE CTONHOCTH MPEIOCTABAIIH Hal-
BHCOK paHr Ha 00siBeHUTe (HEKOPUTHPAHM) LIEHN Ha aKTHBHUTE Ma3apy 3a MICHTHYHHM aKTUBHU WM NACHUBH (XUIIOTE3W OT 1-BO
HHBO) M Hali-HUCHK - HA HEHAOIOTAEMUTE XUITOTE3H (XUTIOTE3H OT 3-TO HUBO).
Xunore3n ot 1-Bo HEBO - OOsBeHU (HEKOPHUTHPaHK) [ICHH Ha aKTHBHUTE Ta3apH 3a MICHTUYHU aKTUBU WIH ITACUBH, 10 KOUTO
MPEIIPUATHETO MOKE JIa IMa JOCTHII KbM JaTaTa Ha OlCHIBAHE.
Xunore3u oT 2-po HUBO - JIpyrd XUIMOTE3W OCBEH BKIIOYCHUTC B HMBO | OOSIBCHM IICHHM 332 aKTUB WJIM IACHB, KOUTO ca
HAOJIOTaeMU MPSIKO WIH KOCBECHO.

Xunore3u oT 3-10 HUBO — HeHnaOiro1aeMu XUIIOTE3U 3a aKTUB HIIM TIaCHUB. HOHy‘IeHI/I OT TCXHHKH 3a OIICHKA, KOUTO BKJIKOYBAT
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BXOJOBC 3a aKTHMBA WJIK ITaCUBA , KOUTO HC CE€ OCHOBABAT HA Ma3apHU JaHHU ( HEIa3zapHU (baKTOpI/I)

Konmenusara 3a crnpaBemimBaTa CTOMHOCT MpEAIONara peajim3upaHe Ha (DUHAHCOBM HMHCTPYMEHTH Ype3 mpojaaxda. B
IIOBEYETO CITydal, oOade, 0coOCHO MO OTHOIIEHHE Ha THPTOBCKUTE B3EMaHHS M 3aJBDKCHUS,ACTIO3UTHTE U KPEIUTHTE,
ZIPY’>KECTBOTO OYaKBa Jla pealn3nupa Te3n (UHAHCOBH aKTHBH M MACHBHU Ype3 TAXHOTO IBUIOCTHO 00paTHO M3ILIANIaHE W PECIL.
roracsiBaHe BbB BPEMETO. 3aTOBa T€ CE MPEACTABAT 110 TAXHATA AMOPTU3UPYyeMa CTOHHOCT.

CpI110 Taka rosIMaTa 4acT OT (\MHAHCOBHUTE aKTHBH U IIACHBU Ca MIIM KPATKOCPOUHH I10 CBOSITA CHITHOCT (THPTOBCKH B3EMAaHHUS
U 33JIbJDKCHUS ), HJIM Ca OTPa3CHU B OTYETA 32 (DMHAHCOBOTO CHCTOSIHUE IO ITa3apHa CTOMHOCT (KPEAUTH C IPOMCHIIHB JINXBCH

HpOHeHT), nopajau ToBa TAXHaTa CpaBCAJiMBa CTOMHOCT € HpI/I6J'II/I3I/ITeJ'IHO paBHa Ha OTUCTHATa UM CTOMHOCT.

JIOKONKOTO BCe OIle HE CHIIECTBYBA JOCTATHYHO Ma3apeH OMUT, CTAOMIIHOCT U JIMKBUIHOCT 3a MOKYIIKU U MPOJax0u Ha HIKOU
OT TPHUTEKABAHUTE OT APYKECTBOTO ()MHAHCOBM aKTHBH W TACHBH, 33 TAX HIMa JOCTATHYHO M HAJCIKIHH KOTUPOBKH Ha
Ma3apHu 1IeHHU.

PBKOBOJCTBOTO Ha APYXKECTBOTO CYMTA, YC IPHU CHIICCTBYBAIIUTE OOCTOSTEICTBA MPEACTABEHUTE B OTYETa 33 ()MHAHCOBOTO
CBCTOSIHME OIIGHKM Ha AaKTHBHTE M IIACHBUTE Ca BB3MOKHO HaW-HAAEKJHW, aIEeKBaTHH WM JOCTOBEPHH 3a IEIHTE Ha
(mHAHCOBAaTa OTYETHOCT M Ca ONM3KO J0 TSAXHATa CIPaBEIINBA CTOMHOCT, B 3aBHCHMOCT OT TEXHIST XapakTep U MaTypUTET

(ITpunoxenwue 2.8).

2.8. Ki11040BH C4eTOBOAHY MpeleHKH H NMPHOJIN3UTETHU OLleHKH

Ilonesen scueom na 0OvazompaiiHume mamepuaiHu AaKMueU

PBKOBOACTBOTO Ha OPYKECTBOTO OMpEAeTsl OYAaKBAHUS IIOJE3CH JKMBOT M aMOPTH3AIMOHHWUTE HOPMH, IPHIAraHd IMpH
HAYMCIIABaHE Ha PAa3XOIUTE 32 aMOPTH3ALNH, CBEP3aHH C IPUTEKABAHUTE ABITOTPAHN aKTUBHU. Ta3u MpUOIM3UTEIHA OICHKA
ce Oasupa Ha TPOCKIMS HA XKU3HCHUS NUKBJI Ha aKTUBUTE. T MOXE Ja ce MPOMCHM B 3HAUYHMTEIHA CTCIICH B PE3yNTaT Ha

IIPOMEHH Ha Na3apHaTa cpejia U APYTrH (paKTopH.

Obe3yenKka Ha UMOmMU, MAUWUHU U CbOPBIHCEHUS

KbM faraTa Ha BCEKH rofuiieH (MHAHCOB OTYET PBHKOBOJCTBOTO Ha JAPYKECTBOTO OpraHU3Wpa Mperiel 3a o0e3leHKa Ha
UMOTH, MAallMHU M CHOPBHKEHHs. AKO Ca HalMIle TaKWBa HWHIMKATOPH Y€ MPUOJIHM3HUTENHO OIpeAeieHaTa Bb3CTAaHOBHMA
CTOMHOCT € MO-HKCKa OT TAXHATA MPEHOCHA CTOMHOCT TO MOCJEHATA Ce M3MUCBA JI0 Bh3CTAHOBHMATA CTOWHOCT HAa aKTHUBUTE.
Bb3cTaHOoBUMAaTa CTOWHOCT HA MMOTHTE, MAIIMHHTE M ChOPBKEHHs € MMO-BUCOKATa OT JBETE: CIPaBeJIMBa CTOWHOCT Oe3
pa3xoau 3a mpojaxda WM CTOWHOCT MPH yHOoTpeda. 3a OmpeeNTHeTO Ha CTOMHOCTTA IpPU YnoTpeda Ha aKTHBHUTE OBJICIIMTE
MAPUYHU MOTOIU C€ TUCKOHTHPAT JO TAXHATA HACTOSINA CTOMHOCT KaTO C€ MpHUiara JUCKOHTOBA HOPMA NPEAU JAHBIH KOSTO
OTpa3siBa TEKYIIUTE IMa3apHH YCIOBUS U OICHKH Ha BpeMEBaTa CTOMHOCT Ha MApUTE M PUCKOBETE CICIU(PHYHU 32 ChOTBETHHS
aKTUB. 3aryoute oT 00e3lleHKa Ce OTYMTAT B OTUYETA 3a MedvanbaTa wid 3arydara U Jpyrus BCCOOXBATCH JOXOJ OCBEH aKo 3a
Jla/ieHns1 akTUB He e (opMHUpaH IpeolieHbYeH pe3epB. ToraBa o0e3leHKaTa ce TPEeTHpa KaTo HaMaJeHUe Ha TO3W Pe3ePB OCBEH

aKO T4 HE HAAXBBPJIA HETOBUA Pa3MEpP U HAABUIICHUETO CE€ BKIIIOYBA KAaTO pa3Xxo/ B OTUCTA 3a BCCOOXBATHHMS JIOXO/I.

Oobe3yenka na e3emanusn

Ha Bcsika oT4yeTHa Jata APYKECTBOTO OICHSBA M ONPENeis OYaKBAHUTE KPEAUTHHU 3aryOH HA THPrOBCKHUTE W IPYTH B3EMaHUS
KaTo ce B3eMa MPEIBUJ [syIaTa pa3yMHa U apryMEHTHpaHa HHPOpMaLus, BKIIOUYNTEHO U 3a Obaemu nepuoau. Ilpu onenkarta

CH JIPYXXECTBOTO OTYHTA MPOMSIHATA B PHCKAa OT HACTHIIBAHE HA HEW3IIBIHCHHWE IIPe3 OYaKBaHHUA CPOK Ha (DHHAHCOBHS
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HWHCTPYMCHT U CC 6a314pa B 3HAYUTC/IIHA CTCIICH HAa POrHO3H, HpI/I6J'II/I3I/IT€J'IHa OIICHKA U MPCICHKAa 3a MAKPOUKOHOMUHYCCKUTE

YyCJI0BUS, NKOHOMHUYCCKUS CEKTOP U reorpaq)cxnﬂ PEruoH, OT 3HAYCHUEC 3a BCCKHU KOHTPAreHT, B JOMIbJIHCHUEC KbM MHHAJI OITUT

1 CHEIU(PUIHHA, OTIEPATUBHY B IPYTH HHIUBUAYATHHN XapaKTepucTuku (Ilpunoxcenus 13 u 14).

Hemnama peantuzyema cmoiinocm Ha Mamepuaiinume 3anacu

OrnpenensHeTo Ha MPOBU3NA(0OE3IEHKA) 32 MaTepUATTHUTE 3alack BKJIIOYBA IMPOIEC Ha OleHKa. bajaHcoBara CTOWHOCT Ha
MaTepuallHUTe 3aracy ce 00e3leHsBa JI0 peain3dyeMara UM CTOMHOCT, KOraTo TsSXHaTa ceOecTOWHOCT Bede MOXKe jaa He Obie

BB3CTaAHOBACMA — HAIIPUMEP, KOraTO MAaTCPUAJIHUTE 3allaCu Ca MMOBPEACHU UJIN OCTApECJIM U3LAIO0 UJIK YaCTUYHO WUJIK UMa Ccliall B

MPOJIAXKHUTE WM IIeHH. BBB BCekM ciydall peanw3yeMara CTOHHOCT MpeAcCTaBiisiBa Haii-moOpaTa OIeHKa Ha BH3CTAHOBHMATA
CTOWHOCT M C€ OCHOBaBa Ha Hal-CHT'YpHHTE CBHIICCTBYBAIIM KBM JaTaTa Ha OT4YeTa JAHHU W IMPHUCHIIO BKIIOYBA OICHKH
OTHOCHO OBJEINTe OYaKBaHUS 3a peaqu3yeMa CTOMHOcT. Kpurepuure 3a ompenensHe Ha pa3Mepa Ha OOE3IEeHKaTa WM
OTIHCBAHETO CE OCHOBABAT HA aHAJIU3 34 CTAPECHE, TCXHUYCCKA OLICHKA U MOCIeIBAINY ChOUTHS. [10 MPUHIIKMIT TaKEB poIIeC Ha
OIICHKA M3WCKBA 3HAYMTEIHA MPCICHKAa U MOXKE Jia MOBIMsAC Ha OajlaHcOBaTa CyMa Ha MaTEpPHAIHHUTE 3allacH KbM JaTtata Ha

otueta (IIpunoscenus 12).

Odbe3yenKa na uneecmuyuu 6 ObUWEPHU U ACOUUUPANHU OPYIHCECmEa

Ha Bcsika nata Ha oTdyera 3a (DMHAHCOBOTO CHCTOSHHE PHKOBOJICTBOTO TPABU OLICHKA Jalll CHIIECTBYBAT MHIMKATOPU 3a
00e3licHKa HAa HETOBUTE WHBECTUIIMH B IBIICPHH W ACOIMHMPAHH ApYyKecTBa. KaTo OCHOBHHM WHAWKATOPH 3a OOE3ICHKA Ce
MpHUeMaT: 3HAYWTEIHO peaylnupane Ha obema (Ham 25%) WM TpeyCTaHOBSABaHE NCHHOCTTA Ha JAPYKECTBOTO, B KOCTO €
WHBECTHPAHO;, OTYMTAHE Ha 3aryOM 3a MO-TPOJBJDKUTENICH IMEPUOJ OT BpeMe (Hax TPH TOAWHM), KAKTO W OTYUTAHE Ha
OTPHILATEIHA HETHH aKTHBU WJIM aKTHUBH IO/l PETUCTPUPaHHs OCHOBEH aklMOHepeH Kamuran. Kato 06a3a 3a mporHo3ute Ha
MapuyHUTE I[OTOLM MPEAUd JAAaHBUHM Cca HU3MOJ3BaHH (UHAHCOBUTE OIO/KETH, Pa3pabOTeHH OT CHOTBETHUTE JPYKECTBa,
MOKPHBAIIN TPH 10 MET FOAUIICH MEPUOJ], KAKTO U JAPYTU CPEAHOCPOUHH U ABJITOCPOYHH INIAHOBE U HAMEPEHHS 38 Pa3BUTHETO
um.

KirouoBuTe mpenronokeHus, U3MOI3BaHN MIPU U3YUCICHUSTA Ca OMPEICIICHH KOHKPETHO 3a BCSKO JPYKECTBO M ChOOPa3HO
HeroBara crienuuka Ha JeHHOCTTa, OM3HEC CpeiaTa U PUCKOBETE.

TecToBeTe W MpPELEHKUTE HA PBHKOBOJICTBOTO 3a OOC3I[CHKA HA WHBECTUIMUTE Ca HANPABCHH Ipe3 IpU3MaTa Ha HETOBUTE
MPOTHO3U M HAMEPEHUsS] OTHOCHO OBJCIUTE WKOHOMHYECKH M3IO/IM, KOUTO C€ OYaKBa Ja OBJAT IMOJYyYeHH OT ABIICPHUTE U
aCOIMUPAHHUTE JIPYKECTBA, BKIIOUUTEIHO THPrOBCKU OIMT, OCUTYpsIBAaHE HA TO3UIMK HA T1a3apy, OYaKBaHHATA 3a ObJACIIN
IPOJIaXXOH U TIp.

B pesynratr Ha HampaBeHuTe W3uucieHHs KbM 31 mapr 2022 r. e mnpu3Hara o0e3leHKa Ha WHBECTHIMHM B JBIICPHH U

aconuupaHu npeanpusaTys B pasmep Ha 0 xwirB. (2021 r. — 0 xuin. nB.) (Ilpunoscenus 6 u 7).

Cnpageonusa cmoithocm
Ilpeoyenka na cepaou om UMC

B npykecTBOTO € mpHeTO MpeoleHKaTa Ha CTpaguTe 0 TAXHATA CIpaBeIMBa CTOWHOCT Jla c€ M3BBPIIBAa OOWYaiiHO Ha 5-
TOMIIECH MEePHO OT He3aBUCHUMHU JIMIICH3UPAHH olleHUTENH. Korato TAXHaTa CIpaBeIjIiBa CTOHHOCT Ce MPOMEHS CHIIECTBEHO
Ha MO-KpaTKU MHTEPBAIU OT BpeMe, MIPEOLIeHKaTa MOXKe /1a C€ U3BBPILBA MO-YECTO.

Kem 31.12.2020 r. cbC chaCHCTBHETO Ha HE3aBUCHM JIMIEH3UMpaH oleHuTed AraHac ArtaHacoB cbc Ceprudukar 3a
OLIEHHUTEJICKA MTPABOCHOCOOHOCT 3a OlleHKa Ha HeJIBMKUMHU MMoTH Ne 100100765/14.12.2009r. upe3 «Kantopa Axopa Ilmocy»

OO/] e u3BbplIeHA OIIEHKA Ha CTPaJUTe 10 CIpaBeJIiBa CTOMHOCT.
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Ipu Ta3m npeonerka (HuBo 2 B tiepapxusma Ha cnpagednusume cmouHOcmu) ca TIPUIOKEHH CICTHUTE OCHOBHU TOIXO0JA H

OIICHBYHU METOJIU 3a W3MECpPBAaHC HA CIpaBEIJIUBAaTa CTOWHOCT Ha Crpaamre: ,,MeToJ Ha BBH3CTAHOBUTEIHATA/BEIIHATA
croitHOCT” M1 “MeTon Ha mpsiKaTa KanmuTaau3anus (IPUXOIHa CTOWHOCT)” 3a CrpauTe U3IMON3BaHU B TYpPHUCTHUECKATa IEHHOCT
n ,Meron Ha mazapHHWTE aHANO3W~ 3a OleHKa Ha oduc crpaga. CHOTHONMICHHETO MEXAY ABAaTa METOJa € IPUIIOKEHO
WHIIUBH/YATHO KbM BCEKH OOEKT CIIOpe]] XapakTepa Ha 00eKTa, HErOBUTE MOJOKUTEIHA U OTpHLAaTeTHn (akTopu. 3a Bojela
BeNMYMHATA e M30HMpa Ta3W, KOSTO OTpa3siBa MO-OOEKTHBHO CTOMHOCTTAa Ha MMOTA. JJUCKOHTOBHAT (hakTOp € ompenencH B

CBHOTBETCTBUC C OCTATHUCH CKCIUIOATAIIMOHCH CPOK, OTTOBAPAI] Ha BUJA Ha CrpajaTta U HaUWHa U Ha EKCIIOAaTallus KbM JJaTaTa

Ha oleHKara. [lazapHaTa CTOWHOCT Ha OILICHSABAHUTE OOCKTH € MOJIyYeHA IpPH CHhOOpa3sBaHE C MECTOIOJIOKCHUETO U
CBhCTOSIHHETO Ha Ia3apa Ha HEJBI>KUMH UMOTH.

IIpuaoXXeH: CPEIHN BEIMIMHN Ha TPSKO MIIK KOCBEHO HAOJIF01a€MH BXO AN JaHHH:

- mpu MeTo/1a Ha BeNTHATa CTOMHOCT — IIeHa Ha HOBO CTPOMUTENCTBO OT 51 nB./kB.M. 10 1480 11B./KB.M., TOTTBIHUTEIIHN Pa3X0Ix
110 10% ¥ oTOMB 3a CTPOUTETHH HEJOCTATHIM U TEXHHYECKA U HKOHOMHUYECKa 00e3IIeHKa;

- npu  MeToaa Ha NMPUXOAHATA CTOMHOCT CE€ M3XOXKAAa OT TPANHO PEaTM3UPAHHUS YHUCT TOAMINCH MPHUXOJ HA HMOTA Karo
MIPUXOJIHATA CTOWHOCT c€ Ompeielisi Ha 0a3a pealicH WM Bb3MOXKEH IMOCTOSHHO JOCTIMDKUM HaeM, OINpe/elicH Ha 0a3a cpeaHHs

npejiiarad HacM B paﬁOHa 5

- npu Meroja Ha na3apHUTE aHano3W — nazapHa neHa ot 500 eBpo/kB.M. 10 968 eBpO/KB.M., KOpUTHUpPaHA C KOPEKI[MOHHU

KOS(UIIMEHTH 32 TUION] ¥ XapaKTCPUCTHKH HA UIMOTHUTE.
[IpeorienenaTa cTOMHOCT Ha crpaauTe € Jqokiansana B [Ipumoskenue Ne 3.

Ilpeoyenka na uneeCMUYUOHHU UMOMU

JIpy’KecTBOTO € NpHENo Ja OLEHSIBA HHBECTHUIMOHHWUTE HMMOTH IO CHpaBeinuBa cToiHOT. Ilpumero e mpeomeHkara Ha
MHBECTUITMOHHUTE UMOTH JI0 TAXHATA CIIPABEIINBA CTOWHOCT Jia ce U3BbpIBa exeroqHo. Kem 31.12.2021 1. cbec chaeicTBHETO
Ha HE3aBHCHM JIMIICH3MpaH OleHUTEN ATaHac ATaHacoB c¢bc CepTH(UKAT 332 OIEHUTEICKA MPAaBOCIIOCOOHOCT 3a OIEHKa Ha
HenBwxkuMHA Mot Ne 100100765/14.12.2009r., CeprudukaT 3a OLEHHTENCKAa MPAaBOCIIOCOOHOCT 3a OIEHKAa Ha MAallHA U
cropbxkenns Ne 300100771/17.11.2014r. u CeptudukaT 3a OLECHHUTEICKA MMPABOCIIOCOOHOCT 3a OIICHKA Ha 3eMEJCIICKU 36MH U
Tpaitin HacaxzaeHus Ne 810100341/16.08.2011r. upe3 «Kanropa Axopm Ilmoc» OO/l e wu3BbplIeHa OLEHKa Ha
WHBECTHLMOHHHUTE MMOTH 0 CIpaBe/uinBa cToWHOCT. [lpu onenkara (Huso 2 6 llepapxuama Ha cnpageoausume cmouHoOCmu)
ca TPHJIOKEHH CIICAHUTE OCHOBHM MOAXOOW M OLCHBYHM METOAM 3a M3MEpPBAaHE Ha CIPaBEUIMBATa CTOMHOCT: 3a 3€MHUTE
,MEeTOJl Ha Ta3apHHUTE aHAJIO3W”’, 3a Crpaad ,,MeToa Ha BH3CTAHOBUTEIHATA/BEl[HATa CTOWHOCT W ‘“Meroa Ha mpsKkara
Kanuranu3anus (IpuxoaHa CTOHHOCT)”.

OT npeolnieHKaTa Ha WHBECTHLHMOHHHUTE MMOTH JIO CIIpaBeanBa cToifHOCT KbM 31 mapt 2022 r. e mpu3HaTa rnedanda B pazmep
Ha 0 xui1.71B 1 3ary0a ot oOe31eHKa B pa3mep Ha 0 XHJILJIB.

[IpeolieHeHaTa cTOMHOCT HA MHBECTULIMOHHUTE UMOTH € JoKJaaBaHa B [Ipunoxenue Ne 4.

Hpuﬁﬂmumeﬂua OUEHKa 3a Oomcpo4enu 0am»uu

HpI/I3HaBaHeTO Ha OTCPOYCHUTEC NAaHBYHU AKTUBU W MACUBU BKIIOYBA CHCTABAHCTO HAa CCpUSA OT AOIYyCKaHUA. HanpnMep
I[py)KeCTBOTO Tpﬂ6Ba J0 OLCHH BPEMETO HAa BH3CTAHOBSIBAHC Ha BPEMCEHHU PA3JIMKU, AaJId € Bb3MOKHO BPEMCHHUTE PA3JIMKN
Ja HE 6’I)ZlaT BB3CTAHOBCHU B MPEABUANMO 6Lz(e1ue WA JOKOJIKO NaHBbYHUTE CTABKU CC O4YaKBa Ja C€ Ipujiarar 3a rnepuona,

KOTraTo aKTUBBT IIE CE pe€aIM3upa NN NaCUBBT IIE€ CE YpEAU.
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IIlo ce oTHACS IO OTCPOYCHU AaHBYHU AKTHBH PCATU3UPAHETO UM B KpaifHa CMETKA 3aBHCH OT 00JaracMusi TOXO/[, KOUTO IIC €
Ha pasmoiiokeHune B Obnemie. OTCpOUYCHUTE MAaHBPYHHU aKTUBU CE MPHU3HABAT CAaMO KOTATO € BEPOSTHO, Ye ¢ UMa obiaracma
medanba, Cpemry KOSTO MOXKE Jla C€ YCBOM OTCPOYCHHUST JaHBbUCH aKTHUB W € BEpOATHO, de J[py>KecTBOTO IIe peann3upa
JIOCTAaTHhYHO o0JIaraeM J0X0J B OBJEIIN NepHOIH, 3a Ia OMOI30TBOPY HAMAJCHHUETO MPH IUIANIaHeTO Ha JaHbK. ToBa 03HadaBa,
gye JIpy>KecTBOTO IMpaBH MPENNOIOKECHNS 32 JaHBUYHOTO CH IUIAHUPAHE W IMEPHOANYIHO TH OLEHSIBA TIOBTOPHO, 32 JIa OTpa3sBaT
IpoMsHaTa B OOCTOSITENCTBATa, KAaKTO M AAHBUHHU pasnopenodou. OCBEH TOBa M3MEPBAHETO HA OTCPOUYEH AAHBUEH AKTHUB HIH
MACHB OTpa3sBa HAYMHA, [0 KOMTO JIPYKECTBOTO OYAaKBa J]a BH3CTAHOBU OallaHCOBATa CTOHHOCT HA aKTHBA WJIM yPEIW ITacuBa

(IIpunoscenue 32).

Ilpoeusuu

[IpoBu3uuTe Morat ia ObAAT Pa3rpaHUYCHU OT APYTHTE MACHBH, 3AI0TO CHIIECTBYBA HECUTYPHOCT OTHOCHO MPOSIBICHUETO UM
BBB BPEMETO M CyMara Ha chenkarta. [lo-THOHMYHUTEe MPOBU3UH, KOHTO CE€ OTpa3sBaT OT J[py)XecTBOTO MPOM3THYAT OT
3aIBJDKEHHUATA TI0 B3CTAHOBSIBAHISI HA CYMH, U3IIBITHCHNE Ha JOTOBOPH, HEYpPEISHH CIIOPOBE M OM3HEC MPECTPYKTYPHpaHE.
[Ipu3HaBaHeTO W OICHKAaTa HAa MPOBH3MHUTE M3MCKBAT OT J[py)KeCTBOTO Ja HANpaBW MpEIeHKa OTHOCHO BEPOSITHOCTTA (aKo
CBOUTHETO € MO-BEpOSITHO, OTKOJKOTO Ja HE HACTBIIM) HM3XOIAII MOTOK OT PEeCypcH Ia ce HM3HCKBAT 3a IoracsiBaHe Ha
3aJIBJDKCHUC U TalTi OM MOTJIa Ja ce JIaJie HaJle)KTHA OIICHKA Ha CyMaTa Ha 3abJDKCHUCTO.

OCBeH TOBa CUCTOBOJHATA TOJIUTHKA HA J[pyKecTBOTO M3MCKBa MPH3HABAHETO HA Hal-I00paTa OICHKAa Ha CyMaTa, KOSITO IIIe
Ce M3KCKBA 3a MOracsBaHe Ha 3aJBJDKCHUETO M OIICHKAaTa MOXKE Jla CE OCHOBaBa Ha MH(pOpMAIKs, KOSTO MOKa3Ba IUANa30H OT
croifiHOCTH. Thil KaTO MPU3HABAHETO CE OCHOBABA Ha CErallHaTa CTOMHOCT, TO BKJIIOYBA ChCTaBsHE HAa MPEIIOJIOKEHHUS MPU
aZiecKBaTHA JWCKOHTOBA CTaBKa, C e Ja OTpa3d IPH TMOAXOJSI] AMCKOHTOB TPOLEHT CIEIMU(PHIHUTE 3a 3aTbIKEHHETO

pHCKOBE.

B yacTHOCT 1110 ce OTHACsS JI0 MPOBH3HMUTE MPU HPECTPYKTYpUpaHe, U3MCKBa Ce 3HAUYMTENHa CyOCKTMBHA IMpEICHKA, 32 Jia ce
OTpeeNH Al 3aJbJDKABAII0 ChOMTHE € HACTHIMIO. BCHUKM HamW4yHM JOKa3aTeJacTBa TPsAOBa qa OBJAT OICHEHH 3a Ja ce
OTIpeIeH Jallk € J0CTaThYHO MOPOOEH MTaHa 3a a Ch3/1ajle BAIUIHO OYaKBAHE 3a AHTAKMUMEHTA Ha PHKOBOJCTBOTO OTHOCHO
MPECTPYKTYPUPAHETO — TOECT JIa CE 3al0YHE U3ITBJIIHEHHUE Ha IUIaHA 33 MPECTPYKTYPUPAHE WM Ja ce OOSIBIAT OCHOBHHUTE MY

XapaKTCPUCTUKU IIPCJ OHEC3U, KOUTO MIIC Ca 3aCETHATHU OT HETO.

Ycnoenu akmueu u nacusu

VcioBHUTE MAaCUBHU IpEeACTABIABAT Bb3MOXKHU 3a1bJDKCHUSA BB3HUKBAIIM OT MHUHAJINA C’b6I/ITI/I}I, YUETO CHIICCTBYBAHE IIIC 6’]),[{6
TIOTBBPACHO CaMO OT HACTBIIBAHCTO WJIM HCHACTBIIBAHETO HA €IHO MM MOBEYEC HCCUTYPHHU 6’I)IICIJ.II/I CHOUTHS HE HU304J10 B
paMKUTEC Ha KOHTpPOJIa HA OPUANICCKOTO JIUIIC. Te ue ce IIpU3HaBaT, a C€ OIMOBECTABAT, KOraTo HC € JOCTATHYHO BEPOATHO, Y€
M3XOA41I MOTOK OT PEeCypCH MLIC 6”[)&6 HCO6XOI[I/IM 3a MOKPHBAHC HaA 3aABJDKCHUCTO U CyMaTa Ha 3aJbJLKCHUETO HEC MOXKC Ja

6’[)[{6 OLICHCHA C JO0CTaTb4yHa HAACKIHOCT.

Hewnsb6exno OIIPEACIIHETO HAa YCJIOBCH MMaCUB M3MCKBA 3HAYUTCIIHU NIPEIICHKA OT CTpaHa Ha PbKOBOACTBOTO.

AKmwoepcKu npeononoicenus 3a 00Xo0u npu NeHCUOHUpane

ILranoBeTe 3a moxoam Morat Aa 6’bIIaT CJIOKHM IMMOHEKE C€ M3NMCKBAT aKTIOCPCKHU ITPEAIIOTIOXKEHNA, 3a J1a CE€ ONIPEACIIN pasMeEpa

Ha 3aIbJDKEHUETO U pa3xona. BB3MOXKHO € pakTHIECKUTE pe3yNTaTh Jla ce pa3indaBaT OT MpEAroaraeMuTe pe3yaTatu. Te3u
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Ppa3jIMK1 ca U3BECTHU KAaTO aKTIOCPCKU rneyaaou u 3ary61/1. 3aﬂ”bH)KeHI/IHTa 1o ,He(i)I/IHI/IpaHI/I/KOHerTHI/I JA0X0au €€ U3MepBar €

ITOMOIITa Ha KPSJAUTHUS METOJT HA TIPOTHO3HUTE CIUHHMIIM, CIIOpe]] KOUTO JpyKecTBOTO TpsiOBa Ja HANPABU HAJCKTHA OICHKA
Ha pa3Mepa Ha 00€3IIETeHHsATa, KOUTO Ca CIICUEICHN B 3aMsSHA HA MPEIOCTaBEHH YCIYTH B TEKYIIMS U MPEAXOTHH ITEPHO/N,
M3IIONI3BAWKH aKTIOEPCKH TEXHUKH.

B nmomreiiHeHHE B CiydanTe, KOraTto ce (PMHAHCHpAT IUIAaHOBETE 3a NeHHHUPaHHU HoXoau, JpyxkecTBOTO TpsiOBa Ia ompenein
CIpaBeJIUBaTa CTOMHOCT Ha aKTHUBHUTE IO IJIaHA, Ha 0a3aTa Ha OYaKBaHATa BBH3BPBIIAEMOCT OT aKTHBHUTE IO IUIaHA, KOWTO Ce
M3UYHUCIISIBA, KATO CE M3MOJ3Ba MPOTHO3HATA JBJITOCPOYHA HOPMA Ha BB3BPBIIAEMOCT.

B pesynrtaTt kpeauTHHsSI METOJl Ha MPOTHO3HUTE €AMHUIIM BKIIOYBA MOPEIULIA OT aKTIOEPCKHU MPELEHKU. Te3u IpeanoaoKeHus

BKJIKOYBAT L[eMOFpa(lJCKI/I MPEAINOJI0KEHUA KAaTO CMBPTHOCT, TCKY4YECTBO, ICHCHMOHHA BH3PacCT U (bHHaHCOBI/I MPEAIOJI0KEHUA

KaTo MPOIIEHTH Ha OTCTBHIIKA, HMBA Ha 3aIUIATHTE W JOXOAWTE. Te3u MpearmooskeH sl ca MpeaMeT Ha MPEIeHKH M MOoraT Ja ce
Pa3BUAT CBHIIECTBEHO PA3IMYHO OT OYAKBAHOTO M TOpagd TOBa MOXKE Ja JOBENAT A0 3HAUMTEIHO BB3ICHCTBHE BBPXY
3aIBJDKEHUATA 110 Ne(UHIPaHN KOHKPETHH H0Xoau. [Ipu ompenensHe Ha ceranrHata CTOHHOCT Ha ABITOCPOYHHTE 3aTbIKEHIS

KBM TIepCcOHaa MPH MEeHCHOHUPaHe ca N3TOA3BaHN U3YUCIICHUS Ha cepTUUIIMpann aktioepu (Ilpunoocenue 19).

2.9. Jlepunnnuu U omeHKa Ha ejieMeHTHTe Ha OT4era 3a (pUMHAHCOBOTO cheTosiHMe M OTuera 3a mevyandara WM

3ary0arTa u Ipyrus BceoOXBATeH 0XO0/

2.9.1. UMoTH, MAIIIUHYU U CHOPbKEHUSI

II'bpBoHayaaHO MpUI0OUBaHe

[Ipu TBpBOHAYATHOTO MPHUAOOMBAHE, MMOTHTE, MAIIMHWTE M CHOPHKEHHATA CE OICHABAT MO cebecToifHOCT (IleHa Ha
MpUI00MBaHE), KOATO BKJIFOYBA MOKYITHATA [I€HA, MHUTHUYECKUTEC TAKCH W BCHUYKHU JPYTH MPEKU Pa3XOd, HEOOXOIMMHU 3a
MPUBEXK/IAaHE HAa aKTHBa B PabOTHO chCcTOosHHE. [Ipekute pa3xoau ca: pa3Xxomd 3a IMOATOTOBKA Ha OOCKTa, pa3Xxoad 3a
IbpBOHAYANIHA JOCTaBKa W 00pabOTKa, pa3xoAMTe 3a MOHTaX, Pa3XOOU 3a XOHOpApW Ha JIMIA, CBBP3aHH C IPOCKTA,
HEBH3CTAHOBUMH JAHBIIH U IPYTH.

Jlpy»ecTBOTO € ompemenio cToiHocTeH mpar otT 500 yieBa, O KOWTO MPHIOOWTHTE aKTHBH, HE3aBHUCHMO 4e MPHUTEKaBAT

XapakKTCpUCTUKN HA UMOTH, MAalIMHA U CbOPBKECHUA, CC OTUNUTAT KAaTO TEKYIT Pa3XO0I.

IMocneaBamio oneHsiBaHe
3a mocniesBaia OlleHKa HAa MMOTH, MallMHU U ChOPBKEHHATA, APYKECTBOTO INpHiara MoJeja Ha IieHaTa Ha HpupoOMBaHe
cerilacio MCC 16 — 1ena Ha npujoOuBaHe/0e3 crpaauTe/, MUHYC HaTpyllaHaTa aMOpTH3alusi W HaTpymaHu 3aryou or

0663HeHKa. 3a nocjeaBallla OlCHKa Ha CIrpauTe CC npujiara MoJicjia Ha CIpaBcjinBaTa CTOMHOCT.

MMocaeaBamm pasxoau

W3pppmieHnTe MOCTEABAIIN PAa3XOId, CBBP3aHM C MMOTH, MAallMHU M CHOPHKEHHUSI, KOUTO WMAT XapakTep Ha MOAMSHA Ha
OTIpE/IeICHN KOMIIOHEHTH, BB3JIOBH YAacTH W JAETAWIN, WIM Ha MOMOOPEHUS W PEKOHCTPYKIHS, CE€ KalUTAIH3UPaT KbM
CTOWHOCTTa Ha CHOTBETHHUS aKkTHB. HeaMopTH3MpaHaTa 4acT Ha 3aMEHEHHTE KOMIIOHEHTH CE M3IIHCBA OT CTOHHOCTTA HA aKTHUBA

1 CC MMpHU3HAaBa KaTO TCKYII pa3xold.
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AmopTHu3auus

AMOpTI/I3aHI/IfITa ce HauucisBa Ha 0Oa3za JIMHEHHUS METOA 3a O4YaKBaHHs CPOK Ha MOJIE3CH KUBOT HAa MMOTH, MAlIUHU H

CHOPBKCHUA. 3emsra He ce aMopTu3upa. OuakBaHUs MMOJIE3CH KUBOT € KAKTO CJICBA:

I'pynu akTuBHM 2022 roanHa 2021 ronuHa
Crpanu ot 4 no 100 roguaM ot 4 no 100 roanan
ManvHu U ChbOpPbKEHUS ot 2 1o 50 roaguau ot 2 1o 50 roguHu
TpancnopTHu cpeacTBa ot 4 1o 20 roauHU ot 4 1o 20 roauHU
CTOnaHCKY UHBEHTAp U APYTU oT 2 10 20 roauHu oT 2 10 20 roauHu
Pactenus HocuTenu (JIO30BH MaCUBH) ot 7 10 25 roguHu oT 7 1o 25 roguHu

[Tone3HUAT )KUBOT HA IMOTH, MAIIMHU M CHOPBKECHHS Ce TIPEPas3riiexa B Kpas Ha BCEKH OTYETEH NEepHOJ M IIPH YCTAHOBSBAHE
Ha 3HAYUTEITHN OTKIOHEHUS CIPSMO OYaKBaHWS OBICH] CPOK Ha M3IMOJI3BAaHE, CHIMMAT ce Kopurupa. Kopekmusra ce Tpetupa

KaTo IpoMsHa B HpI/I6J'II/I3I/ITeHHaTa OIICHKA U € B CHJIa IIEPCIICKTUBHO, OT AJaTaTa Ha U3BBPINBAHE HA IIPpOMAHATA.

Pa3xoam no 3aemu

Pasxomure mo 3aeMu, KOUTO MOTaT MPSKO Ja C¢ NMPUIMINAT HA MPUAOOUBAHETO, CTPOUTEICTBOTO WM HPOHM3BOJCTBOTO Ha
aKTHB, OTroBapsil Ha ycioBusita Ha MCC 23, ce kamuTanu3upaT B CTOWHOCTTA Ha aKTHBa KaTo 4acT OT HEroBaTa CTOMHOCT.
Jpyrute pa3xoan 1o 3aeMH ce IPH3HABAT KAaTO Pa3Xo[ B IEPHO/IA, 32 KOHTO C€ OTHACHT.

2.9.2. HemaTepua/ilHi aKTHBHU

Hemarepuanaurte akTUBH, MPUIOOUTH OT MPEANPHUATHETO CE MPEACTABAT MO IIeHa Ha NpuAoOWBaHe, HaMalleHa C HaTpyIaHaTa
aMopTH3anus 1 3aryba oT o0e3IeHKa.

JpyxecTBOTO € ompenenwmio croiHocTeH mpar or 500 neBa, mOA KOWTO MPUAOOUTUTE aKTHBH, HE3aBUCHUMO Ue IMPHUTEKABAT
XapaKTePUCTUKU Ha HEMaTepUAIHU aKTHBHU, C€ OTYUTAT KaTo TEKYL] pazXo/l.

[IpeanpusTHeTO OLEHIBA JaJIX MOJE3HUSAT KUBOT Ha HEMAaTEepHAJIEH aKTUB € OTPaHUYEH WM HEOTPAHUYEH U aKO € OIPaHUYEH,
OIICHsIBA MPOIBJDKUTEITHOCTTA Ha €IMHUIINTE, ChCTABJISBAIIN TO3U TOJIE3€H KUBOT. JlaneH HemaTepuaieH akTHB ce pa3TieKa
KaTo MMall HeOrpaHW4IeH TMOJIE3eH JKUBOT, KOTaTo Ha 0a3aTa Ha aHa W3 Ha ChOTBETHHTE ()AKTOPH HE CHINECTBYBAa MPEABUINMO
OoTpaHUYCHHE 3a TIEPHUO/Ia, TIPEe3 KOMTO Ce 0YaKBa aKTUBBT Jla TCHEpUpPa HETHHU MMAPUIHH MTOTOIH 32 TPEIIPUITHETO.
AMopTH3upyemMara cymMa Ha HeMaTepHalieH aKTHB C OrpaHWYeH TOJIE3€H JKUBOT CE pas3mpesielii Ha chcTeMaTHdyHa 0a3za 3a
[epuojia Ha HETOBHS I0JIE3CH JKUBOT, MpUJara ce JIMHEEeH METOJ Ha aMOpPTU3alus M TMOJIE3HHUAT >KMBOT MO T'PYIU aKTHUBH €

KaKToO cCJicaBa:

I'pynu akTuBu 2022 roauHa 2021 roguHa
[Iporpamuu nponyKTH ot 4 1o 10 rognau oT 4 no 10 rognau
Hpyru ot 5 mo 20 roanHM ot 5 1o 20 roguan

HemarepuaneH akTHB ¢ HEOrpaHUYEH IMOJIE3€H KUBOT HE ce amopTusupa. B crorBercTBUEe ¢ MCC 36, nmpennpusTHeTo B Kpas
Ha OTYETHHS TEPHOJ TECTBa 3a OOE3leHKa HeMaTepHajcH aKTHB C HEOTPaHWYCH ITOJIE3CH YXUBOT Ype3 CPaBHABAHETO Ha
HEroBaTa BH3CTAHOBMMA CTOHHOCT C OTYETHATa My CTOWHOCT W KOTaTO CHIIECTBYBA WHIWKAIIUS, Ye HEMATCPUATHUSIT aKTHB

MOJKe J1a € 00e3[IeHeH ce OTUNTA 3ary0a oT oOe3leHKa.

19



AJIBEHA AJl
MEXIWMHEH ®PUHAHCOB OTYET
31 MAPT 2022r.

2.9.3. UHBeCTHIIMOHHHN HMOTH

VHBECTULIMOHHM MMOTHU Ca TE€3U MMOTH, KOMTO JBJITOCPOYHO C€ IBbpIKAT OT JAPY)KECTBOTO 3a JOXOIHM OT HAEMH /WM 3apajin
BBTPCIIHOTO YBEIMYCHUE HA TSXHATa CTOWHOCT. CrpajuTte, BKIIOUCHH B MHBCCTUIMOHHUTE UMOTH Hal-4eCTO MPEICTABIISABAT
pectopanTH, 6apoBe M IPYTU CrPajd, U3MOI3BaHU KATO TYPUCTUYCCKH OOCKTH, KOMTO HE CE IOJI3BAT, HO CE MPUTEKABAT OT
JpyxecTBoTO, 3a Ja OBIAT OTHAaJIeHH TOA (opMara Ha ONECPATUBEH HaeM. VHBECTHUIIMOHHHTE WMOTH CE OLCHSIBAT IIO
CIpaBe/JIiBa CTOWHOCT, TPEJICTABIISABAIIA MA3apHa I[CHA, ONpEJeNsHA OT HE3aBHCHUMH OIICHUTENN ekeroaHo. IIpomenute B
CIpaBesIUBaTa CTOMHOCT c€ IMPHU3HABAT B OTYETa 3a MedandaTa WiId 3arydata u Apyrus BceoOxBaTeH aoxon. llewanbure mimm
3aryOuTe OT MPOMEHHUTE B CIpaBeJIMBaTa CTOMHOCT HAa WHBECTHIMOHHHUTE MMOTH CE€ OTYMTAT B redandara wiH 3arybara 3a

TOJMHATA KBM CTAaTUS “APYTH TOXOIH/3aryOn OT IeHHOCTTa, HETHO™ 3a IepHo/a, Mpe3 KOWTO ca BE3HWKHAIH. Peamm3upanure

MPUXOJX OT HAEMHU OT WHBECTUIIMOHHH HMOTH CC€ TPEICTAaBIT B CTaTHA ,,IPUXOMU~ /MPUXOAM OT HaeMuW/ Ha OTdYeTa 3a
nevanbaTa WM 3arybara u Ipyrust BCEOOXBAaTEH JOXOI.

VHBECTHIIMOHHUTE UMOTH CE OTIHCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHUE, KOTAaTO CE U3BAIAT TPAWHO OT ymoTpeda u He ce
OYaKBaT OT TSAX OBJCIHIM CTOMAHCKH M3TOIU I ce mpoaanar. [ledanOure wim 3aryouTe OT MpoaaxOu HA OTHCITHU aKTHBU OT
rpynata Ha “WHBECTHUIIMOHHHUTE MMOTH C€ ONPENENAT Ype3 CPaBHABAHETO Ha MPHUXOAWTE OT Mponaxkdara m OamaHcoBaTa
CTOWHOCT Ha aKTHBa KbM JlaTaTa Ha mpoaaxoara. Te ce mocoyBaT HETHO, KbM “APYrU NOXOAH/3aryOH OT JEWHOCTTA, HETHO B

oTdeTa 3a nedanbara wim 3arybara u Ipyrus BceoOXBaTeH qoxo.1 (B mevanbara wim 3arybara 3a TOJAMHATA).

Tpanchepr OT W KbM TrpynaTa “UHBECTHIIMOHHH HMOTH C€ TpaBAT, KOraro HMa MPOMsIHA BHB (HYHKIHOHATHOTO
MpeIHa3HauYeHUE U LIeJM Ha J1aJieH UMOT. B citydail Ha mpexBbpIisiHe OT “MHBECTULIMOHHU UMOTH KbM “UMOTH 32 U3IMOJI3BAHE B
coOCcTBeHaTa JEHHOCT” aKTUBBT C€ 3aBEXkKJa B HOBaTa CH Tpyla 10 HAMEPEHa HCTOPHYECKA IIeHA, KOSTO IPEICTaBISIBA
CIpaBeJIUBaTa My CTOHHOCT KBM JlaTaTa Ha MPEXBBPIAHETO. [Ipu mpexBBpisHE OT “UMOTH 3a U3MOJ3BAaHE B COOCTBEHATa
JEHHOCT” KBbM “MHBECTHUIIMOHHHM MMOTH , aKTUBBT CE OIICHSABA IO CIIPAaBEAJINBAaTa My CTOMHOCT Ha JaTaTa Ha MPEXBBPIITHETO,
KaTo pasimkaTta 10 OajaHcoBaTa My CTOWHOCT ce€ IMpPEACTaBid KaTO KOMIIOHEHT Ha JAPYTr BCEOOXBAaTEH JOXOI B OTYETa 3a
redanbaTa WK 3arydara u Ipyrusi BCeOOXBAaTEH JOXOI U C€ TPEICTAaBs KbM “TIpEOIIEHBYCH Pe3epB — CIPaJU U 3eMH’ B OTYETa

3a MIPOMCHHUTC B COOCTBEHHUS KaIlUTaJ.

2.9.4. HBeCTHIHH B THLIEPHA H ACOIMUPAHH NPEANPUITHS

I/IHBCCTI/IHI/II/ITG B ABIICPHU U aCOLMUPAHU NPCATIPUATUA C€ OTHUTAT YPE3 ce0eCTONHOCTHHUS MECTOA, CIOpEea KOKTO y4dacTudaTa ce

OTUMTAT 11O I€HA Ha HpI/Iﬂ06I/IBaH€, HaMaJICHa C HATPYIAaHUTC 33Fy61/l oT O6€3H€HK3.

B oruera 3a meuanbara uiau 3ary6aTa u Apyrus BCeOOXBaTEH A0X04 €€ OTUUTAT MPUXOAU OT MHBECTULIHUUTEC CaMO JOTOJIKOBA,

JTOKOJIKOTO C€ TI0JTydaBa 51 OT HaTpylaHaTa nedanda Ha JIpYKeCTBOTO, B KOETO € HHBECTHUPAHO, oA (hopMaTa Ha TUBUACHTH.

[MpurexaBanute ot JpyXeCcTBOTO MHBECTHLMH IOAJEXKAT Ha Mperyiex 3a oOe3ueHka. IIpu ycraHoBsiBaHe Ha YCJIOBHS 3a
o0e31ieHKa, ChlIaTa ce OTpas3siBa B OTUETa 3a Ievainbara 1k 3arydarta u Ipyrusi BceoOXBaTeH JOXo/ (B nevyandarta mim 3aryoara
3a TOJIMHATA).

[Ipu mokymka u mpoxax0Oa Ha MHBECTHIIMHM Ce TPHJIara JgaTaTa Ha CKJIIOYBaHE Ha CAETKATA.

HuaBecTunuure ce OTIINCBAT, KOTAaTO C€ MPEXBBPJIAT IIpaBaTa, KOUTO MPOU3THYIAT OT TAX, HA APYTH JIMIIA IPU HACTHIIBAHETO Ha

MIpaBHUTE OCHOBAHUS 32 TOBA U MPH 3aryda Ha KOHTPOJIA BBPXY OBICIINUTE MON3U OT WHBecTuIuTe. [ledanbara/(3arybara) ot
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npoz(am6aTa UM C€ MPCACTaBd CbOTBETHO BbB ,,d)I/IHaHCOBI/I l'IpI/IXO}_'[I/I” nim ,,(DI/IHaHCOBI/I pa3xoz[1/1” Ha OTYeTa 3a revyandara WUin

3arybara u qpyrus BceoOXBaTeH H0X0/ (B mevyaindaTa Wi 3ary0ara 3a ToIMHaTa).

2.9.5. DUHAHCOBHM HHCTPYMEHTH

I[Ipu3naBane, olleHAABaHe W OTHHCBaHE
HpyxecTBOTO MpU3HaBa (PMHAHCOB aKTHB WX (PHHAHCOB IMacHB BHB (DHMHAHCOBHUS CH OTYET, caMO Korato JIpy>kecTBOTO cTaBa

CTpaHa [0 JOTOBOPHUTE KJIay3W Ha CHOTBETHHS (PMHAHCOB HHCTPYMEHT.

HpI/I IIbPBOHAYAJIHOTO MPHU3HABAHE MPCANPUATUETO OLICHABA q)HHaHCOBI/ITe aKTI/IBI/I(C M3KIIIOYCHUE HAa THPIrOBCKUTEC B3CMaHUs,

KOHUTO HAMAT CbIICCTBCH KOMIIOHCHT Ha (bMHchnpaHe, OIIPCACIICH B CbOTBETCTBUE C MC®O 15) n (l)I/IHaHCOBI/ITe naCuBH I10

TSAXHATa CrpaBeaiuBa croiiHoct. CrpaBejinBaTa CTOMHOCT Ha AajieH (MHAHCOB AaKTHB/TIACHB MPHU ITbPBOHAYAIHOTO MY
npu3HaBaHe OOMKHOBEHO € JIOrOoBOpHATa IeHa. JloroBopHarta IieHa 3a (PMHAHCOBW aKTHUBW/TIACHMBH OCBEH (DMHAHCOBW aKTHBH,
OLICHSIBAHU TI0 CIpaBeUIMBa CTOMHOCT Mpe3 redvanbara WM 3arydarta, BKIIOYBA Pa3XOJHUTE MO CJEIKAaTa, KOUTO C€ OTHACST
MPSIKO KbM MPHI00MBAaHETO/N3/[aBaHEeTO Ha (PUHAHCOBUS MHCTPYMEHT. Pa3xoauTe Mo c/enkaTa HalpaBeH! MPpH NPUI00HUBAHETO
Ha ()MHAHCOB aKTUB M U3J]JaBAaHETO HA (JMHAHCOB MACHB, OLICHSABAHHU IO CIIPAaBEJINBA CTOMHOCT IMpe3 MevandaTa uin 3arybara ce

OTYHUTAT He3a0AaBHO KATO pasxon.

AKo cripaBeIJIMBaTa CTOMHOCT MPU ITHPBOHAYAIHOTO IIPU3HABAHE CC pa3jinyaBa OT [[cHATa Ha CACIKAaTa, IPSATPUITUETO OTYHUTA
CYETOBOHO TO3W MHCTPYMEHT KbM Ta3H JaTa [0 CIICAHMS HAYNH:

a) 1Mo ChpaBeIInBa CTOWHOCT Ha 0as3a J0Ka3aHa KOTHpaHa IICHA Ha aKTHBEH Ia3ap 3a WIACHTHUYCH aKTHB WJIM MMacuB (T.c.
BXoJsIa WHGOpMaIus Ha HUBO 1), niam Ha Oa3ara Ha TEXHHKA 3a OIEHSABaHE, KOSTO M3IOJ3Ba CaMO JaHHHW OT HaOJIroIaeMu
nasapu. [IpeanpusTreTo NprU3HaBa pa3IuKaTa MEXy CIpaBeJIuBaTa CTOWHOCT IPH ITbPBOHAYATHOTO IPU3HABAHE U [[cHATA HA
cenKaTa KaTo nedvanba wim 3aryoa;

0) BBB BCHYKM OCTaHAJU CIy4yan — IO CIpaBeJJIUBA CTOMHOCT, KOPUTHpPaHA, 3a Jia CE OTCPOYM pa3jiKaTta MEKIy
CIpaBeJIUBaTa CTOMHOCT MPH IIbPBOHAYAIHOTO MPH3HABAHE M IieHaTa Ha caenkata. Ciel TBbPBOHAYATHOTO IpPU3HABAHE
MPEANPUATHETO MPH3HABA Ta3M OTCPOUYCHA pasjiMKa Karo Iedajigbda wid 3aryba camo J0 CTEMEHTa, B KOATO TS IMPOU3THYA OT
NpoMsiHaTa B JaaeH (akTop (BKIIOYUTEITHO BpPEMETO), KOHTO MMa3apHUTE yJaCTHWIM OWXa B3€JIM I0J, BHUMaHHUE TIpU

OIIPEACIIAHETO HA IICHATA HA aKTHBa WJIN ITacuBa.

IIpu mBbpBOHAYATHOTO NMPHU3HABaHE APYKECTBOTO OLEHABA THPrOBCKUTE B3€MaHMs, KOUTO HSAMAT CHIIECTBEH KOMIIOHEHT Ha
¢uHaHCcupaHe (onpeneneH B cboTBeTcTBHE ¢ MCDO 15), M0 chOTBETHATA MM IIeHA Ha ceiKara (KakTo e onpezneiaeHo B MCPO
15).

IMokynka unu npoxax0a Ha UHAHCOBH aKTUBM CE IPH3HABA Ype3 W3IMOJI3BAHETO HA CUCTOBOAHO OTYMTaHEe Ha 0a3a Jarara Ha

CAeJIKaTa - 1arara, Ha KOSATO APYKECTBOTO € MOCJI0 aHTAXKUMEHT Ja 3aKyIIH CbOTBETHUTE CI)I/IHaHCOBI/I AKTHUBH.

DuHAHCOBUTE aKTHBH C€ OTIIMCBAT OT OTYeTa 3a (PHHAHCOBOTO CHCTOSHUE HA IPYKECTBOTO, KOTAaTO MpaBaTta 3a IMojlyJyaBaHe Ha
MIAPUYHA CPEACTBA OT TE€3HW AKTHBHU Ca M3TEKIIH, WU Ca IMPEXBBPICHHN U JAPYKECTBOTO € MPEXBBPIIMIO CHIIECTBEHATA YacT OT
PHCKOBETE W IOJI3UTE OT COOCTBEHOCTTa BEPXY aKTHBA Ha APYTO APYKECTBO (JIUIE). AKO APYKECTBOTO MPOIBIDKABA J]a TBPKH
CBILECTBCHATA YacT OT PHCKOBETE U TOJI3UTE, ACOIMUPAHU ChC COOCTBEHOCTTA HA NAJCH TpaHC(epupaH (UHAHCOB aKTHUB, TO

npoAbJIKaBa da MpH3HaBa aKTUBAa B OTYUCTA 34 (1)I/IHaHCOBOTO CH CBCTOSAHUEC, HO IPU3HABA CHIIO U obe3mneueHo 3a0BJDKCHUC
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(3aeM) 3a TOJyYCHHUTE CPEACTBA.

[Ipu ormucBaneTo Ha ()UHAHCOB AKTHB B HEroBaTa IIOCT pa3inKaTa MeXIy OalaHcoBaTa CTOHHOCT KBM JaTaTa Ha

OTIIUCBAHCTO U MOJYYCHOTO Bb3HArpaXxJACHUEC CC IpU3HaBa B reyanbara uim 3ary6aTa.

duHAHCOBUTE TACUBHU (WJIM 4acT OT (PMHAHCOBUS IMMACHB) C€ OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE, KOTaToO Te ca

TIOTaC€HU — T.€. KOraTo 3aABbJDKCHUETO, € U3IIBJIHEHO, € aHYJINPAHO UJIX CPOKBT MY € U3TEKBII.

KJ’laCH(l)l/lKa].[l/lﬂ H mocjieaBaila onmeHKa

DHUHAHCOBH aKTHBU

Knacudurkanusara Ha (UHAHCOBHTE AKTHBH C€ HM3BBPIIBA KBM JaraTa Ha ITbPBOHAYATHOTO MM IIpH3HABaHE B OTYETa 3a

(bHHaHCOBOTO CBbCTOSAHHUC.

JpyxectBoTo Kiacuduimpa GHHAHCOBUTE aKTHBH KaTO OIICHSIBAHU BIIOCIIEICTBHE MO0 aMOPTU3UpPAHa CTOMHOCT U (pUHAHCOBU
aKTHBH, OIICHSIBAHU I10 CIIPaBEUINBA CTOMHOCT Mpe3 Apyr BCeoOXBaTeH JOXO0/ Ha 0a3aTa Ha CIIEJHUTE JIBE YCIOBUSI:
a) Ou3Hec Mojiena 3a yIpaBjieHHe Ha (UHAHCOBHUTE aKTHBH Ha MPEANPUATHETO; U

6) XapaKTCPUCTHUKUTE HAa JOTOBOPHUTC MMAPpUYHU NOTOLU HaA q)HHaHCOBI/IH AaKTUB.

Dunarcosu aKmueu, OYyeHA6aAHU no amopmusupana CMOUHOCM

Ta3m kareropusi BKIIOYBA THPTOBCKH M APYTH B3eMaHWUs, MPEJOCTABEHH 3a€MH, IMApHYHH CPEICTBA M CPOYHHU JIEIIO3WTH,
WHBECTHIIUH, TbPKaHH [0 MaleX U APYTH JBITOBH HHCTPYMEHTH, 32 KOUTO Ca M3ITBIHECHH CICIHUTE ABE YCIOBHS:

a) (MHAHCOBUST aKTUB C€ JBPKU B PAMKHTE Ha OM3HEC MOJEN, YHATO IeJI ¢ aKTUBUTE Ja ObJaT JbpiKaHH, 3a Ja ce chlhepar
JIOTOBOPHUTE MApUYHU MOTOLHU; U

0) CBINIACHO JOTOBOPHHUTE YCJIOBUS Ha (PMHAHCOBHS AKTUB HAa KOHKPETHH IaTH BBH3HUKBAT MApPUYHH MOTOIH, KOWTO ca

CAMHCTBCHO IUIAIMAHUSA 110 TJIaBHUIIA W JIMXBA BbPXY HEIIOTrac€HaTa CyMa Ha IJIaBHUIATa.

Qunancosu akmusu, OYyeHs8aHU N0 CNPABEOIUBA CMOUHOCT npe3 Opye 6ceodXeamen 00X00

Tasu kaTeropus BKIIIOYBA KAUTAJIOBH HHCTPYMEHTH, 38 KOMTO Ca U3ITBJIIHEHH CICITHUTE JIBE YCIOBUSL:

a) (UHAHCOBUSAT aKTHB CE ABPKU B PAMKHUTE Ha OU3HEC MOJEI, YMATO LEd ¢ KaKTO ChOMpaHe Ha TOTOBOPHU MAaPUIHH TTOTOIH,
Taka ¥ MpoJaxOu Ha ((UHAHCOBU aKTHBH, U

0) CBINIACHO JOTOBOPHUTE YCIOBHS HA (DPUHAHCOBHS AKTUB HA KOHKPCTHU JaTH BH3HHUKBAT MAPUYHH IOTOLH, KOUTO Ca
€/IMHCTBCHO ILJIANAHKS 10 TJIABHUIIA U JINXBA BBPXY HEMOracCHATa CyMa Ha IJIAaBHUIIATA.

[Tpu mbpBOHAYATHOTO MTPU3HABAHE MPEANPUATHETO € HAPABHIO HEOTMEHUM M300p Ja MPeACTaBs B IPYr BCEOOXBATEH J0X0[
MOCJIE/IBAIIUTE TIPOMEHU B CIIPAaBEJIMBATA CTOMHOCT HA BCSKA WHBECTHILUS B KalUTalOB MHCTPYMEHT, ThH KaTO OOM4YaiiHO
MPUTEKABAHUTE OT HErO WHBECTHUIIMH B KAlIMTAIOBU HHCTPYMEHTH HE Ce€ JIbP)KAT 332 ThPryBaHe B pAMKHTE Ha KPaThK NEPHOJ OT

BpeMe U MPEeNNpHUATHETO HE TUTAaHHMpa TAXHA KPAaTKOCPOYHA IMpoIaxoa.

Obe3yenka
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Ha Bcska otueTHa JaTa JAPYKECTBOTO OLICHsABA U ONPCACIIA OYaKBAHUTEC KPCAUTHU 3ary61/1 3a BCCKU BHUI (bI/IHaHCOB

aKTUB WU eKcro3uims. [lenTta Ha BB3MpHETUTE MOJAXOMU 32 00€3leHKa € Ja ObJaT MPU3HATH OYAKBAHUTE KPCIUTHH
3aryOu 3a IeNusl CPOK Ha BCHYKH (PMHAHCOBH MHCTPYMEHTH, YUHTO KPEAWTEH PHCK CE € YBEIMUYWI 3HAUUTEITHO CIIEH
IIHPBOHAYATHOTO TPH3HABAHE — HE3aBHCUMO Jall Ca OLEHEHW WHAWBUIYATHO MU KOJIEKTHBHO — KaTO CE B3eMa
MpeaBU/I [U1aTa pa3yMHa M apryMeHTHpaHa HWH(GOpMAIW, BKIIOYUTENHO U 3a Obpaentn nepuoan. [Ipu omenkarta cu
JIPY’)KECTBOTO OTYHTA MPOMSIHATA B PUCKA OT HACTHIIBAHE HAa HEM3ITBIHEHHE IIPe3 OYaKBaHUSA CPOK HAa (PHHAHCOBHUS
HHCTPYMEHT, a HE MNpPOMsIHATA B pa3Mepa Ha OYAKBAaHUTE KPEAWTHU 3ary0u. 3a Ja HampaBu Ta3HW OICHKA,
MPEINPUATHETO CPABHSABA PHCKA OT HACTHIIBAHE HA HEU3IBIHECHUE MO (DMHAHCOBHS MHCTPYMEHT KbM OTYETHATA JlaTa

" KbM AaTaTa Ha I'bpPBOHAYAJIHOTO ITPU3HABAHEC.

Mooughuyupanu punancosu axmusu
AKO JOrOBOpHHUTE TMAPUYHU MOTOIM Ha (UHAHCOB AKTHB Ca OWIM MNPEJOrOBOPEHU WM MOTU(DUIUPAHU U
(DMHAHCOBHSAT aKTHB HE € OTIHCAH, JPYKECTBOTO OIEHSIBA JIAJIH € HACTBHIIIIO 3HAUUTEIHO yBEINYEHHE HA KPEAUTHHS
PHCK Ha (DMHAHCOBHSI HHCTPYMEHT KaTo CHIIOCTABS:
a) pUCcKa OT HACTHIIBAHE HA HEW3IIBIHEHHE KbM OTYETHAaTa jaaTa (B3 OCHOBA Ha MOJUGHUIUPAHUTE JIOTOBOPHU
YCIIOBHSA); U
6) pucKa OT HACTBIIBAHE HA HEM3MBJIHECHWE KHbM Jarara Ha MHPBOHAYAIHOTO MpH3HABaHE (Bb3 OCHOBAa Ha
IbPBOHAYATTHHUTE, HEMOJU(DUITPAHU TOTOBOPHHU YCIOBUS).
3a oleHKa U M3MEPBaHE HA OYaKBAHUTE KPEJAUTHHU 3ary0OH Jpy>KECTBOTO Mpuiiara oOu(TpUCTENeHeH) TOAX0 1, Oa3upaH
HAa METOJa ,BEPOSITHOCT OT HEHM3IBJIHCHUE , KaTO Ha BCAKAa OTYETHA Jara Cjel TbPBOHAYATHOTO MPU3HABAHE
NPYKECTBOTO OIIEHSBA KbM KO eTarm ce OTHACs (MHAHCOBHAT aKTHB, KOUTO € MPEIMET Ha MPOBepKa 3a 00e31eHKa B
3aBHCHMOCT OT CTEIICHTA Ha BJIONIABAHE HA KPEAUTHOTO KA4eCTBO HA (HHHAHCOBHUS HHCTPYMEHT. ETanbT U 3a105KeHUTE

B HETO KPUTECPHHU, KOTMYCCTBCHU U KAYCCTBCHU MTOKA3aTEIN OMPCACTIAT CbOTBETHUTC N3NCKBAHUA 3a 0663HCHK3.

Eran 1 Eramn 2 Eran 3

BxmouBa  ¢unancoBo  crabwinnm | BrmouBa ¢uHaHCOBM akTHBH, | Bxmousa (uHAHCOBH
(DMHAHCOBM aKTHBH, KOMTO CE€ OYAaKBa | YUMTO KPEIUTEH pPHCK C€ € | aKkTUBH, YHMHTO KpEIUTEH
Ja Obaar oOCTy)XBaHM CBHIVIACHO | YBEJNIWYWJI 3HAYUTENHO CIIEA | PUCK Ce €  YBEeIMYWI

TEXHUTEC JIOTOBOPHH YCIOBUS H 3a | MbPBOHAYAIHOTO UM | 3HAYUTEITHO cien
KOUTO HsMa MpHU3HALM 3a yBEJIWYCH | MpPU3HABaHE,  HO HsMa | MbPBOHAYATHOTO UM
kpenuteH puck. OOe3leHKa ce | OOCKTHBHO JIOKAa3aTeiCTBO 3a | IPU3HABAHE u uMa
dbopmupa Ha 0azaTta Ha OYaKBaHHWTE | OOE3ICHKA. [IpemuHaBaHeTO | OOEKTHBHO JIOKa3aTEJCTBO 3a
3aryou 3a crensammre 12 mecena, a | kbM Etanm 2 e mpeam3Bukano oT | obesmenka. (OOesleHka ce
HE 3a 1IeJIMs CPOK Ha 3aeMa. OTHOCHTENHATa TpoMsiHa B | ¢popmupa Ha Oazata Ha

KPeIUTHHS PHUCK, a HEe OT | OYaKBaHUTE 3ary0W 3a Lesus
aOCOJIIOTHUSL KPEIWTCH PHCK | CPOK Ha 3aeMa.

KBbM JaTaTa Ha  OTYHUTaHE.
Obesnenka ce ¢Qopmupa Ha
0a3ara Ha OUYAKBaHUTE 3aryOu 3a
[ENTUs] CPOK Ha 3aeMa.

Oyensgane Ha 04aAK6AHU KpeOUMHU 320U
[IpennpusTHETO OIICHABA OYaKBAHUTE KPEIUTHH 3aryOu 1Mo (PMHAHCOB MHCTPYMEHT Taka, 4e Jia ObJiec B3eTa MPEIBUI:
a) cymara, ompeneieHa OE3NMPUCTPACTHO M TIPEeTerjieHa Ha 0Oa3aTa Ha BEPOSTHOCTTA 4Ype3 OIleHSABaHE Ha oOXBara Ha

BB3MOXKHUTE PE3yITaTH;
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0) cTolfHOCTTa Ha MapuTe BHB BPEMETO; U

B) padymMHaTa U apryMmeHTHUpaHa I/IH(lJOpMaIII/IH, JOCTBhITHA 0e3 H3BBPUIBAHC HA U3JIWIIHU PA3XOAU WU YCWIHA KbM OTUYETHATa

Jara, 3a MUHaJIAu C'b6I/ITI/I$[, TEKYIIHU YCJIOBHUA U MTPOTHO3UPAHUTE 6’b,Z[eH_[I/I HNKOHOMHWYECKHU YCIIOBHA.

OHPOCWZEH nooxo0 3a Mvbpeo6CKU 63eMAHUA, AKMUBU NO 002060]714 C Kiuenmu u J1Uu3uHe06U 83eMAaAHUA
3a B3eMaHHs 10 HpO,Z[a)K6I/I, B3€MaHUs 110 JIM3UHT U aKTUBU 110 JOTOBOPH C KIIMEHTH APYXKECTBOTO IpHjara ONMPOCTEH MOAXO0M,
6a31/1paH Ha ,,04aKBaH MPOLCHT Ha HEeU3NbJIIHEHNE* 3a neiimss CpoK Ha HMHCTPYMCEHTA, 4YpeE€3 M3II0J3BaHC Ha MaTpulla Ha

MMPOBU3UUTE 3a l'IpI/I6J'[I/I3I/ITeJ'IHO OIPCACIIAHC HA OYaKBAHUTE KPEAUTHU 3ary61/1 Ha (bHHaHCOBI/ITe aKTUBU.

MoaenbT 3a MaTpUYHO MPOBU3UPAHE BKIIIOUBA:

a) rpynupaHe Ha KIIMCHTUTE U KOHTPAreHTUTE HA JIPYKECTBOTO IO CXOJHU OU3HEC U JPYTU XapAKTEPUCTUKH U KPSTUTECH PUCK;
0) IpOBU3MOHHA MAaTpHIla, OCHOBaHA Ha MCTOPHYCCKHM HAOJIOAAaBaHU MPOLCHTH HA HEU3IBIHCHHUE M HEIUIANIAHE 110 BPEMEBU
IUAIa30HN Ha IMPOCPOYHe, KOPUTHPAHW C JONBIHUTEIHH INPEAINIONONKEHUS M MPHONM3UTENHH OICHKH, OPHEHTHPAHH KbM

BB3MOKHU ITPOMEHH B T€3H MPOLECHTH, 0a3upaHN Ha MAaKPOMKOHOMHYECKH WIH CenH()UIHA (HaKTOPH.

Kopexmus 3a 3a2you
BanancoBara CTOMHOCT Ha akTHBa Ce HamalsiBa 4pe3 H3IMOJI3BAHETO HAa KOPEKTHMBHA CMETKAa 3a OTYWTAaHE Ha OYAKBAHUTE

KpEeIWTHH 3ary0H, a CTOMHOCTTA Ha 3arybaTa ce OTpa3siBa B TEKYIIUTE Pa3XOIH.

DHUHAHCOBH IAaCHUBU

OuHAHCOBUTE TTACHBHU BKIIIOYBAT 3aeMH (KPEAUTH), 3aJbJDKEHUS KbM JOCTABUHUIIN M IPYTH KOHTpareHTH. [IbpBoHadaHo Te ce
MpHU3HaBaT B OajaHca MO CIPaBeUIMBa CTOWHOCT, HETHO OT MPEKUTE Pa3XOJM IO TPaH3aKIUATa, a IOCIEABANI0 — IO
aMOpTH3HpyeMa CTOHHOCT MO METoJa Ha e(peKTHBHATA JHMXBa. EJNEMEHTUTE, KIACH(PHUIMPAHU KATO THPTOBCKH U APYTH
3a]IbJDKCHUS] OOMKHOBEHO HE C€ OIICHSABAT OTHOBO, THU KaTO 3aJIbJDKCHUSITA Ca M3BECTCHH C BHCOKA CTEIICH Ha CHT'YPHOCT W

YPEKAAHETO € KPATKOCPOIHO.

JIuxBu, TMBHAEHTH, 3ary0U U nevaiou

JluxBu, nUBHIEHTH, 3aryOu W me4ainOu, CBhp3aHUu ¢ ()MHAHCOB WHCTPYMEHT WJIM KOMITOHCHT, KOWTO ¢ (DMHAHCOB IMaCUB, CE
MIPHU3HABAT KaTO MPUXOAX WM Pa3XoIy B mevandara win 3arybata. PasmpenencHusTa 3a IpUTEKATESIUTE HA HHCTPYMCHTH Ha
COOCTBECHUS KaIUTaJ Ce MPU3HABAT JUPCKTHO B COOCTBEHHS KAITUTAIL.

Pasxomure o omeparuaTa 3a KanuTajaoBa ClIeNIKa ce OTpa3saBaT CUSTOBOIHO KaTO HaMaJIeHHE Ha COOCTBEHMS KaITHTal.
Knacudurkanusara Ha GpUHAHCOB MHCTPYMEHT KaTO (PMHAHCOB MACHB MJIM MHCTPYMEHT Ha COOCTBEHUSI KalUTaJl OTpeaeyst Jaii
JUXBUTE, TUBUACHTHTE, 3aTyOUTe W MeJanOuTe, CBBP3aHN C TO3M MHCTPYMEHT, CE MPU3HABAT KaTO MPUXOAW WM Pa3XOIH B
medax0aTa WM 3arybara WM KaTo IPOMEHHU B COOCTBEHMS KamuTall. PazxomuTe mpu W31aBaHETO WM MPUIOOMBAHETO HA CBOM
WHCTPYMEHTH Ha COOCTBEHMS KalUTaJl CE OTYMTAT B KAIMTAN, HAPUMEP MPH KAIKTAIOBa CAEIKA Pa3XOIMTE IO CIENKATa Ce
OTYUTAT CYCTOBOJIHO KaTO HAMaJIcHHE Ha COOCTBCHHUS KAITUTAJ.

JluBuneHTH OT (PMHAHCOBY aKTUBH, OIICHABAHU I10 CIIPABEINBA CTOMHOCT Mpe3 APYT BCEOOXBATECH JOXOJ CE MPU3HABAT, KOTaTo

CC YCTAaHOBH, Y€ APYKECTBOTO € HpI/IIIO6I/IJ'IO IpaBOTO UM Ha IOJIy4daBaHEC.
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2.9.6. MaTepuaJIHy 3an1acH

MarepuanHuTE 3amacu ce II0COYBaT MO IO-HUCKATa OT UCTOpPHYECKaTa IIeHa M HEeTHATa peann3dyema CToiHOcT. PasxoxsT nmpu
NoTpeOIeHne/U3MUCBaHe ce ONpeAes M0 MeToJa “CpPeAHO INpeTeryieHa LeHa” 3a XpaHUTEIHUTE NPOAYKTH B PECTOPAHTUTE U
“mbpBa BXOASLIA-IBPBA M3XOJAIIA” 3a KOHCYMAaTHBHTE, 3a Ja Ce MOAYepTae pa3IUuHUS UM MPOU3XOJ U MPUIIOKEHUE.
MarepuanHuTe 3armacu ce OLEHSBAT [0 IeHa Ha Npua00MBaHE MM CeOECTOMHOCT, B KOSATO CE€ BKIIIOYBAT TPAHCHOPTHHUTE

pa3xou, KakTo 1 IpyTH pa3Xxo.u 3a IMpHuI00uBaHe.

Hernara peajm3zyemMa CTOMHOCT € paBHa Ha O4YaKBaHaTa IMpoJakxHaTa 1ICHAa, IpU HOPMAJIHO NPOTHYAaHE Ha HeﬁHOCTTa, HaMaJiCHa

C IIPSIKO CBBP3aHUTE C npouam6aTa pasxoau.

2.9.7. llapu4HU cpecTBA M MAPUYHU €KBHUBAJIEHTH

[NapuyHKTEe CpEeNCTBA U MAPUYHUTE CKBUBAJICHTH BKIIFOYBAT KACOBUTE HAMYHOCTH, CPEJCTBA MO pa3IlallaTeTHUTE CMETKU U
KpaTKOCPOYHUTE JICMO3UTH B OAHKH, YHHTO OPUTHHAIICH MATypHUTET € 10 3 Mecella.
3a 1enuTe Ha U3TOTBSIHETO HA OTYETa 32 MAPUYHHUTE TOTOLN
®  [APUYHHTE MOCTHIUICHUS OT KIIMEHTH M NapUYHHUTE IUIAIAHUS KbM JOCTABYHMIM Ca MPEJCTaBeHU OPYTHO, C BKIIOUYECH
JIC (9% 3a mpomak6a Ha OCHOBHH XOTEIHEPCKH YCIYTH, PECTOPAHTHOPCKH YCIYTH M CIIOPTHH ChopBkeHusI u 20%
3a JOCTaBKHU M OCTaHAIUTE MPOIaxOn);
®  JIUXBUTE IO MMOJyYSHH KPESIUTH Ca BKIFOUSHH KaTO IUIAIaHe 33 ONEPATUBHA JCHHOCT;
®  IJIANIaHWATA, CBBP3aHU C M3TPAXKIAHCTO HA aKTHBH IO CTOMAHCKU HAYWH (B T.4. KbM JOCTaBYHMIMM M MEpcoHANa) ca
BKJIFOUSHHU KaTO IUIAIAHKS 32 UHBECTUIIMOHHA ACHHOCT;
e  TpaifHO OJIOKMPaHHUTE MAPUYHHU CPECTBA HE Ca BKIIIOYEHH B OTYETA 32 MAPUYHUTE TTOTOLN
® 32 [eNUTe Ha MapUYHUS MOTOK M3IJIATCHUTE JAWBUICHTH Ce BKJIIOYBAT KaTo IUIAlllaHus 32 (UHAHCOBa IEWHOCT, a

TIOJTYYCHUTEC TUBUJACHTH, KaTO IMOCTHIVICHUA OT HHBCCTUIIMOHHA HeﬁHOCT.

2.9.8./Iu3uHT
Juzunz
Janen moroBop ce ompejeins KaTo JM3HMHIOB, KOraTO € M3MBJIHCHO YCIOBHETO, TO3H JOTOBOP Jla MPEAOCTaBS Ha KIUCHTA
MPaBOTO 33 KOHTPOJI Ha MOJ3BaHE HA JIaJIeH aKTHB 3a OIpeJelieH Mepro/]| Cpelly Bb3HArpaxieHue. [IpaBoTo 3a KOHTPOI 3a
Mepro/ia Ha T0JI3BaHe Ce ONPEe/Iesl, KOraTo ca HAIUIIE U Ca CHa3eHU SAHOBPEMEHHO CIICJIHUTE JBE YCIOBHS:

e [IpaBOTO Ja ce MONTyyaT MO CHIIECTBO BCHUYKA HKOHOMHYECKH U3TOU OT U3IMOJI3BAHETO HAa aKTUBA, U

e JIpaBoTo Ja ce ompenelis HAYMHA HA W3MOJ3BAHETO HAa aKTWBa. PelieHusATa 3a TOBa Kak Jia ce IOJ3Ba aKTHBA ca

CBBP3aHU C BHIa, BPEMETO, MSICTO U CTEIICHTA Ha HEroBaTa eKCILIOAaTaIlusl.

JIM3UHTOBHAT MEPHO CE OMPEaEss KaTo IMEPHOJ, KOWTO BKIIOYBA HCOTMEHSIEMHS IO JOTOBOP MEPHOMA HA JH3MHrA 3aCIHO C
MIEPUOTUTE, IO OTHOIICHUE Ha KOUTO CHINECTBYBA OIMIMUS 33 yIbIDKABAHE HA JIN3HMHTOBUS JOTOBOP, aKO € OCTATHYHO CUTYPHO,
Ye JIM3UHTONONIYYATENAT 1€ YIPaKHU Ta3W OMIMs, KAKTO M MEPHOAUTE, IO OTHOIICHHWE HAa KOWUTO CHIIECTBYBA OIMIHS 3a

MpEeKpaTdBaHe Ha JIMBUHTIOBUA JOTOBOP, aKO € NIOCTATHbYHO CUTYPHO, Y€ JIMSUHTOIIOTYUATCJIAT HIC YIIPAXXHU Ta3u OIIUA.
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Juzunzon ojtiyuamei

ITvpeonauanno npuznasawne u oyensgame

JImsuHrOMOTyYaTEeNAT NMpH3HAaBa “aKTHUB C IIPAaBO Ha IMMONI3BaHE” W 3aIbJDKEHHE 3a JU3UHT Ha JaTara Ha CTapTHpaHe HA BCEKU
JU3UHT, T.€. KOTaTO TOW € Ha Pa3MoJIOKEHHE 3a M3Moji3BaHe. M3KIToueHne OT TOBa MPaBHJIO Ca KPATKOCPOYHHU JIM3WHTOBHU
JIOTOBOPH WJIM JIOTOBOPH 3a JIM3WHI HA aKTHUBH HAa HHUCKa CTOWHOCT. IIpn mMBbpBOHAYATHOTO OICHABAaHE “aKTHUBBT C IIPaBO Ha
moy3BaHe” Ce OTYMTA ITBPBOHAYAIHO MO IIEHa Ha TMPHA0OMBaHE, KOATO BKIIOYBA: CyMaTa Ha IThpBOHAYaJIHATA OICHKA Ha
3a]IBJDKCHUCTO 32 JIM3UHT; BCUYKH IUIAIAHUS KbM M IPEIH JaTaTa Ha CTApTUPaHE Ha JIM3WHTa MHUHYC CYMH 3a MPEIOCTaBEHU
CTUMYJIM; BCUYKU I'bPBOHAYAIHU TPEKH Pa3Xolid; U MPOBU3UATA 3a PA3XOJU CBBbpP3aHH C JEMOHTHpAHE U MPEMECTBaHE Ha
aKTHUBA.

CBbOTBETHO, MACUBBT “3abJDKEHUE 33 JIM3UHI” c€ MPU3HABa IMbPBOHAUYATIHO IO CEraliHaTta CTOMHOCT Ha BCHUYKH JH3UHTOBU
IUTAIIaHNs HEeTUIATeHH KbM TO3M MOMEHT, AWCKOHTHPAHA C JIMXBEHUS IPOIEHT 3aJI0’KEH B JIOTOBOPA WX C AU(EpEeHITHATHI

JIMXBCH MPOLCHT 110 ITPUBJICUYCH KallTall HA HAEMaTEIIA.

THocnedsawo oyensigarne

[Ipu mocnenBaoTo OICHSABAaHE HAa “aKTHUB C MPaBO HA MOJI3BaHE” ce MpHiara Mojelna ,I[eHa Ha MpUAoOHuBaHe, HAMaJIeHa C
HATpyMaHa aMOPTH3aLUs W HAYHCICHH O0C3IeHKA. AKO COOCTBCHOCTTA HA aKTHBA IIEC CE MPEXBHPIU B Kpas HA MEpHOAa U
[[eHaTa HA TIPUAOOMBAaHE OTYMTA Ta3U OIIUSI — AMOPTHU3AIMATA HA aKTHBBT CJICBA J1a Ce 0a3upa Ha MSIIOCTHHS MOJIC3CH YKUBOT

Ha aKTHUBa, B IPOTUBCH cnyqaﬁ — 3a IMO-KpaTKuA OT JABaTa, OT IICpHUoga Ha MMOJIC3HUA )KUBOT UJIN JIN3UHIOBUA IICPUO.

Kpamxkocpounu auzunzosu 002060pu u Iu3uH208U 002060pU OCHOBHUSM AKMUB, HO KOUMO € C HUCKA CIOUHOCM

JlpyxecTBoTO Tpuiara ocBoOoknaBaHeTo Mo peaa Ha MC®O 16 oT M3MCKBaHETO 3a TPU3HABAHE Ha aKTWUB ,,[TPABO Ha
MOJI3BaHe" " U 3aJbJDKCHUE IO JIM3MHT 32 KPATKOCPOYHHTE CH JIM3MHIOBU JOTOBOPH Ha crpaau (HaeTh o(uCH) U TPAHCIIOPTHH
CpEJICTBA U 32 JIM3MHIOBUTE CH JOTOBOPH HA aKTHBU HAa HUCKA CTOHHOCT, KOUTO JPYKECTBOTO CUMTA, Y€ Ca HA HUCKA CTOHHOCT
KaTo HOBH M C€ H3IOJ3BAT CaMOCTOSATEIHO B JPYKECTBOTO, 03 Ja ca 3aBUCHUMH W TSICHO CBBpP3aHU C JIPYT'H AKTUBH.
[TnanjanusTa BBB BPh3Ka C KPATKOCPOUHU JIM3UHTOBH JIOTOBOPH U JIM3HMHI'OBH JJOTOBOPH, 10 KOUTO OCHOBHUST aKTHB € C HHCKA
CTOWHOCT ce NMPHU3HABAT AUPEKTHO KATO TEKYI pa3xoj B OTYeTa 3a Iedandara wiu 3arybaTa M Ipyrus BCEOOXBAaTeH J0XOI (B
mevan0aTa WM 3arydarta 3a roguHata) Ha 0a3za JIMHECH METO 3a Meproja Ha JIM3WHTA M Cc€ BKIIOYBAT KBM Pa3sXxOAWTE 3a

BBHIITHY YCIIyTH (B TIedanbarta v 3arybaTa 3a ronnHaTa).

Juzunzooamen

Dunancos au3uHz

ITvpsonauanno npuznagane u oyeusasaue

Ha nmarata Ha crapTupaHe Ha JHW3WHTA ce TpHU3HAaBa (MHAHCOB aKTHB, B3€MaHE, B pa3Mep Ha HETHA WHBECTHIUS B JIM3UHTA.
[IspBOHAYAIHO OIlEHKATa Ha HETHATA MHBECTHIIMS BKJIIOUBA BCHUYKH MPEKH Pa3XOly CBBP3aHU C JTU3UHTA; CETrallHa CTOHHOCT
Ha JIM3UHTOBUTE IUIAIIAHUS, U CETallTHa CTOMHOCT Ha BCSKa TapaHTHpaHa OCTaThuHA CyMa, Tojiaraiia ce Ha JIM3UHTOIaTels,
Tlocneosawo omuumane

[MocnenBamio JIM3WHTOAATENAT NMPU3HABA (PMHAHCOB MPHXOJ B TEKyllara neyayida wid 3aryba 3a mepuoga Ha (HUHAHCOBHS
JIU3UHT, KOWTO CE€ OIpenesis KaTo Ce INpWiIara IMOCTOSHEH NpPOIICHT Ha BBH3BPHIIACMOCT HAa HETHATA MY HHBECTHIIUS.
JIu3uHroBHTE IIAIIAHUS 32 TIEPUO/IA HA JIM3WHTA CE OTYMTAT CPEIy HaMaJICHHE Ha TJIABHHUIIATA M HAYKCJICHUS 32 B3EMAHETO 110

JIM3UHT 3a JIMXBa.
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Onepamueen JIU3UHZ

JIlusuHromaTeNnAT MPOABIDKABA Ja OTYMTA OTHANCHHS IIOJ ONEPATUBCH JIM3WHI AKTUB B HETOBHS OTYET 32 (DMHAHCOBOTO
CBCTOSIHHE, KaTO MPHU3HABA B TEKYIINUTE CH Pa3XxoJX HEroBaTa aMOPTH3alMA. AMOPTH3AaLMOHHATA ITOJIMTHKA 32 HACTUTE aKTHBH
€ TIocIieIoBaTeHa ¢ OOMyaifHaTa MOJIMTHKA Ha JIN3WHTO/IaTeINs 32 TIOZOOHN aKTHBH, OCBEH aKO Ca HAJIMIIE CTICIIHAIHH YCIIOBHS B
JU3UHTOBHS JOTOBOP.

[IppBOHAYATHUTE TIPEKH Pa3XOAW, BH3HUKHAIN IPU JOTOBApSHETO W OPTaHU3MPAHETO Ha JIM3WHTA C€ KamUTaIM3HpaT KbM
CTOWHOCTTA Ha aKTUBA U CC MPU3HABAT KAaTO Pa3XoJl 3a CPOKa Ha JIOTOBOpPA Ha chiaTa 0asa, Kakro u npuxonute. [IpuxoabT oT
JIU3UHT CE MPH3HABa HA JIMHEIHA 0a3a 3a mepuojia Ha JM3UHIOBHS JOTOBOP (IOPU aKo TOM HE ce TOoJydaBa Ha TakaBa 0aza),

OCBCH aKO Apyra CucCreMatruiHa Oa3a He € no-npeACTaBUTCIIHA 3a MMOJI3BUTE, MTPOU3STUYAIIN OT HACTHUA HA JIM3UHT aKTUB.

2.9.9. O6e3nenka
CTOMHOCTTa Ha aKTHBUTE HA MPEINPUATHETO CC aHATH3UPa MEPHOAMIHO KbM Kpasi Ha BCCKH OTYCTCH MEPUOI, 3a [a CE MPEICHH

JTaJTK CHIIECTBYBA MHAWKALNS 3a 00e31eHka. B ciaydaii, ue chIiecTByBaT TaKUBa MPU3HALN, CE IPAaBU MIPHONIM3UTEIIHA OIICHKA

3a BH3CTAHOBUMATa CTOMHOCT Ha aKTUBA. 3ary6a oT 06€3H€HK3 CC IMMpU3HaBa BUHAI'W, KOIraTO TEKyIllaTa CTOMHOCT Ha aKTUBa WU
Ha Tpylia aKTHBH, I'CHEpUpAllU MPUXOAH, YaCT OT KOUTO € TOI71, npeBuiliaBa Bb3CTaHOBUMATA MY CTOMHOCT. 3ary6a oT

00e3IIeHKa ce OTYHTA B Ievandara Wik 3arybaTa u/wim B Ipyr BCEOOXBATEH JOXO/I.

2.9.10. ITpoBu3uHU

[MpoBu3un ce npu3HABaT B OT4YeTa 32 (DUHAHCOBOTO CHCTOSIHHE, KOTaTo MPEINPHUIATHETO € I0eJ0 HOPHIMYECKO HIIN
KOHCTPYKTHUBHO 33bJDKCHUE B PE3yJTAT HA MUHAIIO CHOMTHE, M MMa BEPOSITHOCT Jia Ce Peallu3rpa HEraTUBEH MapuyeH MOTOK,
3a Jla Ce MOTacH 3aIbIKCHUETO. AKO 3aIbJDKCHUETO UMa MAaTEPHAICH e()eKT, MPOBHU3HATA CE OMPECIs KaTO OYaKBaHUS ObaeI]
MApUYCH MOTOK Ce AUCKOHTHPA ChC CTaBKa MPEAH JAHBIU, KOATO OTpa3siBa TEKyIlaTa ITa3apHa OICHKA Ha ITAPUTE BbB BPEMETO

Hn TaM KbJCTO € MoAXO0AA110, CHCIII/I(I)I/IHHI/ISI 34 3aAbJLKCHUCTO PUCK.

2.9.11. 3aab/KeHNs KBM NePCcoOHANa M0 TPYAOBOTO U COLMATHO 3aKOHO/IaTeJICTBO

TpynoBUTE U OCHTYPUTEIHH OTHOIICHHS C PaOOTHHIIUTE W CIYKUTEINUTE B APYKECTBOTO CE OCHOBABAT Ha pa3mopenduTe Ha
Kopekca Ha Tpyaa ¥ Ha AEHCTBAIIOTO OCUTYPHTEITHO 3aKOHOIATENICTRO.

OCHOBHO 3aJbJDKCHHE Ha paboToAaTeNs € J1a U3BBPIIBA 3aIBDKUTEIIHO OCUTYpsIBaHe Ha HaeTHs mepcoHal 3a houx “Tlencun”,
JIOITBITHATEIIHO 3aJbJDKUTENHO NeHcHoHHO ocurypsiBane (/I3I10), ¢onx “O6mo 3adonsBane m maitumnctBo” (O3M), doHx
“bespadoruna”, poun “Tpymnosa 3nononyka u npodpecuonansa 6onect” (T3I16), 3apaBHO ocHTypsiBaHE.

PasMepute Ha OCUTYPHUTEITHUTE BHOCKH C€ YTBBPXKIaBAT KOHKPETHO ChC 3akoHa 3a Orojpkera Ha JJOO 3a chOoTBETHATA TO/IMHA U
3akona 3a Orokera Ha H30K 3a choTBeTHaTta roguna. BHockuTe ce pasnpenenst Mexxay paborojarelis 1 OCUTYPEHOTO JIMIE B
CBOTHOIIEHHUE, KOETO € ompeAesnieHo ¢ wi. 6, an. 3 ot Kopaekca 3a cormmanao ocurypsade (KCO). OOmusT pa3mep Ha BHOCKHUTE
3a poux “Ilencun”, ponn “O3M”, doun “beszpadoruma”, 310 u 3a 3mpaBHO ocurypsiBane npe3 2022 r. u 2021 r. e B pazmep
Ha 32,30 % 3a paboTemuTe IpH YCIOBUATA HA TpeTa KaTeropus TPy, KAaKBUTO ca 3ae€TUTE B JIPYXKeCTBOTO. B mombiHeHue,
H3III0 32 CBOS CMETKa paboTOdaTeNsIT IIPaBH OCUTYpHTEIHA BHOCKa 3a Goux “T3I1B” 3a 2022 r. B pa3mep Ha 0,4% (3a 2021 .
pa3mepsT € 0,4%).

K®M apyxecTBOTO HAMA Ch3/1ai€H U (PYHKIIMOHUPAIL YaCTEH JOOPOBOJICH OCUTYpHTENCH (OHI.

OCHUrypuUTEeTHUTE W TEHCHOHHH CXCMH, TMPIJIATaHH OT JIPY>KECTBOTO B KAa4eCTBOTO MYy Ha paboTojaren, ce OCHOBaBaT Ha

OBITapCKOTO 3aKOHOMATEIICTBO M Ca IUIAHOBE C Je(WHHUpPaHW BHOCKH. IIpn Te3m raHoBe paboTomaTEeNAT IDIamia MECEYHO
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OTIpE/ICICHH BHOCKU B abpxkaBHHUTe (GoHA “Tlencun”, doux “O3M”, doun “bespadoruna”, doun “T3I1B”, ¢poun “TBPC”,

KaKTO M B YHHBEPCAJIHH U MPO(ECHOHATHY IICHCUOHHU (POHI0BE — Ha 0a3a (PMKCHPAHHM IO 3aKOH MPOLICHTH U HSIMA MIPABHO KK
KOHCTPYKTHUBHO 33/JIbJDKCHHE [a JIoIUIala BbB (OHIOBETe OBJCHIM BHOCKU B CIy4aWTe, KOraTo T€ HSAMAT AOCTAThYHO Ja
M3IUIATAT HA ChOTBETHUTE JIMIA 3apabOTEHHUTE OT TSIX CYMH 32 MepHoja Ha TPYAOBHS UM CTaX. AHAJIOTUYHO ca 33/IbJKCHHSTA
10 OTHOILICHHE Ha 3/IPaBHOTO OCUTypPsIBaHE.
Ceriacao pasnopendute Ha Komekca Ha Tpyna (KT), paboTtomatenaT nma 3aabiDKEHHE Ja M3IDIATH TPH - MPEKpaTsBaHe Ha
TPYLOBHS IOTOBOP 00€3IIETeHUS 3a:

v/ HecmaseHO MPeIU3BECTHE — GPYTHO TPYAOBO BH3HATPAKICHHE 33 SIMH MECEIL;

v/ nopaju 3aKpHBaHe Ha IPEANPHUATHETO WM HA YaCT OT HEro, ChKpAIaBaHe B aTa, HAMAJIsBAHE HA 00eMa Ha paboTa 1

crpaHe Ha paboTa 3a moBeye OT 15 AHM — PabOTHHKA WM CIYXKHTENS MOXE Jla MOJTydd O0C3IIeTeHHE B pa3Mep Ha

OpyTHOTO MY TPYAOBO Bh3HATpPaKACHUE 10 6 Mecella o npeleHka Ha padotomarens (cbrt. Un.222 an.1 ot KT);

4 IpHU TpPEKpaTsBaHEC Ha TPYIOBHS JIOTOBOpP TOpagu 0OJeCT — HE MO-MalKO OT OpYyTHOTO TPYIOBO MECEYHO
BB3HarpaxkjaeHue, ypeauueHo ¢ 50% 3a cpok OT JBa Mecela;
4 IIpY ICHCHOHUPAHE — OT 2 710 6 OpYTHN MeceuH! pabOTHH 3aIUIATH CIIOPE TPYIOBHS CTaX B IPYKECTBOTO;
v’ 33 HeM3ION3BaH IUIATEH TOMIICH OTITYCK — 00€3IIETeHNE 32 ChOTBETHUTE TOAMHH 32 BPEMETO, KOETO Ce MpH3HaBa 3a
TPYIIOB CTAX.

Crieq; M3MIamaneTo Ha MOCOYCHHUTE O0E3IEeTeHU 3a paboTomaTeNss He MPOU3THYAT APYTH 3aIbJDKEHUS KbM PAOOTHHIINTE U
CITY)KUTEIUTE.
KpatkocpounuTe 10xoam 3a mnepcoHaia moJ GopMara Ha Bb3HATPAXKICHHS, OOHYCH U COLIMAIHHU JIOIUIAIAHWS U MPHUI00UBKH,
(u3uckyemu B paMKkuTe Ha 12 Mecena ciiel Kpasl Ha IEepHoJia, B KOWTO MEPCOHATBT € MOJIOKWI TPYA 33 TSAX WIN € U3IBJIHUI
HEOOXOIMMUTE YCIIOBHS) CE MPU3HABAT KATO Pa3XoJl B OTYETA 38 BCEOOXBATHUS JJOXOJ B IIEPUOJIA, B KOHTO € MOJIOKEH TPYIbT
3a TSIX WM Ca W3ITBJIIHEHW M3WCKBAHUATA 32 TAXHOTO ITOJIydaBaHE KaTO TEKYIIO 3aabJDKEHHE (ClieJ NMpHUCIajaHe Ha BCHYKH
IUTaTeHW BeYe CYyMH U IIOJIATAlIH C€ YAPBKKH) B pa3Mep Ha HENUCKOHTHUPAaHATa UM CyMa. J|BIDKIMHATE OT APY>KECTBOTO BHOCKH
II0 COLMATHOTO M 3[PaBHO OCHUTYpPSIBAHE CE MPU3HABAT KAaTO TEKYII Pa3Xo.l U 3aIbJDKCHNE B HEANCKOHTHPAH pa3Mep, 3a€THO U B
Teprojia Ha HaYKMCIIEHUEe Ha ChOTBETHUTE JIOXOIH, C KOUTO TE€ Ca CBhP3aHHU.
B kpas Ha BCEKM OTYECTEH IEPHOJ JAPYKECTBOTO IPABH OICHKA HAa CyMaTa Ha OYaKBAHUTE Pa3XOIU IO HATPYIBAIIUTE CE
KOMIICHCUPYEMH OTITYCKH, KOSITO CE OYaKBa Ja ObJic M3ILUIATCHA KaTO PE3yJTAT OT HEH3IOI3BAHOTO NPAaBO HA HATPYIIAH OTITYCK.
B omenkaTa ce BKITIOYBAT MPUOIM3UTEIHATA MIPELICHKA B HEMUCKOHTUPAH pa3Mep Ha Pa3XOIMTE 32 CAMHUTE Bh3HATPAXKICHUS U
Pa3XOAMTE 32 BHOCKHU IO 33IBIKUTEITHOTO OOIIECTBEHO OCHTYPSIBAHE, KOUTO PabOTONATENAT IBJDKUA BHPXY TE3H CYMU.
CoritacHo Konekca Ha Tpyaa IpyKeCTBOTO € 3aIbJDKEHO Jla M3IUIalla Ha IepcoHaja Mpy HacThIIBaHE Ha MEHCHOHHA BH3pPacT
obe3meTeHne, KOeTO B 3aBUCUMOCT OT TPYIOBHSI CTaX B MPEANPUATHETO MOXKE Ja Bapupa MexAy 2 u 6 OpyTHH MECedHHU
paboOTHM 3arutaTH KbM JaTaTa Ha MpEeKpaTsBaHe Ha TPYAOBOTO IMpaBooTHomieHHe. [0 CBOWTE XapaKTePUCTHKH TE3U CXEMHU
MIPEICTaBIABAT TUIAHOBE C JIeGUHUPAHH JTOXOIH.
OIeHSIBAHETO HA JBJITOCPOYHUTE JTOXOJU HAa HACTH JIMIA CC U3BBPIIBA IO KPSAUTHHUS METOJ Ha MPOTHO3UPAHUTE CIUHMIIY,
KaTo OLCHKaTa KbM Kpas Ha OTYETHHs IEPUOJ] CC MPaBU OT JIMICH3UPAHU AKTIOCPU. 3aIbIKCHUETO, MPU3HATO B OTYETa 33
(MHAHCOBOTO CBHCTOSTHHUE, € CEramiHata CTOMHOCT Ha 3aJb/DKSHHETO 3a M3IUIAIaHe Ha 00e3lIeTeHUs KbM Kpas Ha OTYCTHHS
MIEPUOI, 3a€THO C KOPEKIMUTE Ha 3aIbJDKCHHUETO, OTYCTEHN He3a0aBHO B IeYalOn ¥ 3aryOM M aKTIOCPCKHTE Iedanon/3aryou,
BB3HUKHAIIN B Pe3yATaT HAa KOPEKINH U MPOMEHHN Ha aKTIOEPCKUTE MPEAIOIOKEHHS, OTYSTEHN He3a0aBHO B APYT BCEOOXBATCH

JA0XO0md. OuakBaHUTE 3aIbJDKCHHS 3a 0663H.[6T6HI/IH IIpY HACTBIIBAHEC Ha ICHCHOHHA BB3PACT CE€ MPCIACTABAT KaTO IMPOBU3NU B
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CbCTaBa Ha 3aIbJDKCHHUATA KbM IIECPCOHAIIA.

JpyxKecTBOTO NpU3HABA 3aAb/DKEHUS KbM MEPCOHAja MO JOXOIW MpPU HaIlyCKaHEe Mpeau HAcThIIBaHE HA NMEHCHOHHA Bb3pacT,
KOTaTo € JEeMOHCTpHpaH OOBBP3BAIl AHTAXHMEHT, Ha 0a3a aHOHCHpAH IUIAH, Ja Ce NIPEKPATH TPYAOBHAT JOTOBOP CBC
CBOTBETHHTE JIUIA 0€3 /la IMa BB3MOXKHOCT Jla C€ OTMEHH, WIIM NPH (POPMAaTHOTO M3/1aBaHE HA JOKYMEHTHTE 3a JOOPOBOIIHO
HamyckaHe. JIoxoau mpyu HamryckaHe, IUIATUMHE TToBede OT 12 Mecera, ce JUCKOHTHPAT U MPEICTaBsT B OT4YeTa 3a (PHHAHCOBOTO

CBCTOSIHHE TI0 TSXHATa CeralIHa CTOMHOCT.

2.9.12. Ilpuxoau
[puxoaute ce mpu3HaBaT Ha 0a3a MPHUHIUNA 332 HAYUCISABAHE U JIO CTEMEH, JO KOATO 33aTBJDKCHUETO 33 W3IBIHCHHEC €

YIOBIETBOPEHO.

IIpuxoau oT 10roBOPH € KJIHMEHTH

[Ipuxoaute OT JOrOBOPH € KIMEHTH C€ MPU3HABAT, KOraTO KOHTPOJI'BT BHPXY CTOKATa WM YCJIyraTa ce MpeXBbPJIM Ha KIUEHT.
KoHTponbT ce ompezens KaTo CIOCOOHOCT Jia ce PBhKOBOIM/HAMPABISIBA HM3IOJI3BAHETO HA CTOKATa WIIM YCJIyraTta W Jia ce
MOJIyYaT MO CHIIECTBO BCHUYKH OCTAHANIM IOJ3U OT TAX. KOHTPOI'BT BKIOYBA M CHOCOOHOCTTA 3a MPEAOTBPATSIBAHE HA TOBA
JIPYTH TIPEATIPUSITUSA 1a PHKOBOJIST U3IIOJI3BAHETO HA AKTUBA M MOJIYYaBaHETO Ha MOJI3U OT HETO.

[Ipu BnM3aHETO B CHiIa Ha JIOTOBOpPA JPY>KECTBOTO OIEHSBA CTOKUTE WJIHM YCIYTHUTE, OOCHIaHW IO JOTOBOpa C KIHMEHT, H
oTpeneNs KaTo 3abDKEHIE 33 M3ITBIHEHHE BCSIKO OOeIanue 1a MPEeXBhPIIM Ha KIIMEHTA WiIH: a) CTOKa WM yciryra (Mid Habop
OT CTOKH WJIH YCIIyTH), KOSITO € OTJENTHA; WK 0) MOopeAniia OT OTACTHH CTOKH WM YCIIyTH, KOUTO IO CHIIECTBO Ca €IHAKBH H
UMarT CHITUS MOJIENT Ha IPEXBBHPIISTHE HA KIINEHTA.

[Ipuxoaute ce mpu3HaBaT MpH ypexkKAaHe HA 3abJKEHUETO 32 UMBIHEHHUE CIIOPE] CTEIIEHTa Ha MPEXBBPISHETO Ha KOHTPOJIa
o MeTojga ,,KbM OIpenejeH MOMEHT BbB BPEMETO®, KOraTo ce€ MPEeXBBHPJIA KOHTPOJIBT BBPXY CTOKHTE WIIM YCIyTUTE Ha
KJIMEHTa B KOHKPETHO OMpeJesieH MOMEHT M MO0 METOoJa ,,B TeUeHHWE Ha BPEMETO' MO Ha4yuH, OTpa3siBall H3BBHPIIEHATa OT
MPEIIpUATHETO padoTa Mo TOTOBOpA.

[Ipuxonure ce mpu3HABAT B TEYCHUE HA BPEMETO, IIPH YCIOBHE, Y€ € N3ITBJIHEH SIMH OT CICTHUTE KPUTCPUH:

a) KIMEHTHT €IHOBPEMEHHO NOyYaBa U MOTpeOsBa MOI3UTE, MMOTyYSHH OT IEHHOCTTa Ha JAPY>KECTBOTO B X0Ja HA M3ITBIHEHHUE
HAa JIOTOBODA.

0) B pe3yaTar OT [IEHHOCTTa Ha JPYXKECTBOTO CE Ch3JaBa WIX MOAOOpSBA aKTUB, KOHTO KIMEHTHT KOHTPOJMpPA B XOJa Ha
Ch3/aBaHETO WU MMOJ00PSIBAHETO HA aKTHBA.

B) B pe3yiTarT OT NEHHOCTTa HAa MPEINPUSATHETO HE CE Ch3JlaBa aKTHB C alNTepHATHBHA yHoTpeda 3a HPEANPUSITHETO U

npeanpuATUCTO pasnoJjiara ¢ O6B’I)p3BaHIO IIpaBo [ia MOJIy4H IUIalllaHe 3a U3BBPIICHATA KbM CbOTBETHATA AaTa ,HeﬁHOCT.

Ipuxoou om npodasicba Ha naKemuu MypucmuyecKu yCciyeu

JIpy’>KecTBOTO MNpEIOCTaBsi OCHOBHO ITAKETHW TYPUCTHYECKH YCIIYr'H, BKJIIOYBAI[M HACTAHSABaHE(HOILIYBKM M XpaHEHE) Ha
TYPHUCTH B COOCTBEHH XOTEJICKM KOMIUIEKCH Ha 0aza ,,all inclusive® , KOUTo ompemesns KaTo eIHO 3aIbJDKEHUE 32 U3ITbITHEHUE.
JpyXecTBOTO Tpo/iaBa YCIYTUTE CH B KOMOHMHAIMS C JOIBIHUTEIHU YCIIYTH, KATO TPAHCHOPTEH TpaHcdep, nHpopManuoHeH
KOKTEHN 1 1p. JIpyKeCTBOTO € OICHUIIO, Y€ TE3W JIOIIBIIHUTCIHH YCIYTH HE Ca Pa3TPaHUYMMHU CaMH 110 ce0e CH U B KOHTEKCTa
Ha JIOTOBOPa M HE MPEACTABIISIBAT OTACTHO 3aIbIKCHUE 3a U3MbIHeHHE. [IpuxoauTe oT mpoaaxda Ha MaKETHU TYPUCTHICCKH
YCIIyTH Ce MPU3HABAT [0 METOJIA ,,B TCUCHHE HAa BPEMETO™ Thil KATO KIMEHTHT MOJyYyaBa M KOHCYMHUPA MOJI3UTE €THOBPEMCHHO

C W3IIBJIHEHWETO HA YCIYTHTE OT CTpaHa Ha JIpyXecTBOoTo. [Ipmxomwre ce mpu3HaBaT B pa3Mep Ha (pukcupaHa cymMa KbM
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CbOTBCTHATA JaTa B pPasMEp Ha BB3HArpaXKJACHUCTO, KOCTO APYKECTBOTO HMa IIpaBO Aa HOJIYYU U CHOTBETCTBAILO Ha

H3BBbpLICHATA ,HeﬁHOCT OT HETO KbM Ta3M Jara.

Tlpuxoou om Opyeu npodasicou, ConbmMcmeauyu Mypucmuseckama 0ettHocm

Kato npoaax0u, ChI'bTCTBAIIM TYPUCTHYECKATA JICHHOCT APYIKECTBOTO OIPEIEsisi pECTOPAHTHOPCKH MPOIAKOU Ha XPAHUTEITHU
MPOAYKTH U HANUTKH, MAPKUHT YCIyTH, CIOPTHO-aHMMAIIMOHHH M BOJHOATPAKIHOHHM yciuyrd W ap. OcHOBHAaTa 4act OT
JIPYTUTE TPOAAKOM MPEACTABIABAT MPOJAAXOW HA HAMUTKH, XPAHUTEIHH MPOAYKTH M KYXHEHCKA MPOAYKIHS 32 KOUTO €
BB3MPHET CIEHUS TOIXO0/1 Ha OTUUTAHE:

Tpuxoou om npodasicou Ha RPOOYKYUsi u CIMOKU

Jpy’kecTBOTO TpoJiaBa OCHOBHO HANUTKH, XPAHUTEIHA CTOKU U KYXHEHCKa MPOJYKIHUSA Ype3 PECTOPAHTHOPCKATa CH JCHHOCT.

Jpy>XecTBOTO € OILIEHHJIO, Y€ TIPU3HABAHETO Ha MPUXOIUTE OT Ipoaaxda Ha HEroBaTa MPOIYKIMS U CTOKH IIIe CTaBa 110 MeToa

,»B TOYHO OTIPENIEIICH 8pemesy MOMeHm ~, KOTaTo KOHTPOIBT BbPXY NMPOAYKIHATA/CTOKATa C€ MPEXBBPIN KbM KiIneHTa. ToBa
00nJaifHO CTaBa C MpeIaBaHEeTO Ha MPOAYKIMATA/CTOKAaTa Ha KIMEHTa Ha yTOBOPEHO MSCTO.

Haemnu npuxoou om uneecmuyuonnu umomu u opyeu aKmueu

JpyecTBOTO OTYMTa HAEMHHU NPUXOJU OCHOBHO OT IPEAOCTaBEHW IOJ HAaeM HWHBECTULIUMOHHM uMOTU. llpuxonurte ce

mpu3HaBar ,,B TCHCHUEC HA IEPUOJ OT BpeMe” Ha JuHeliHa 6a3a B pasMep Ha (1)I/IKCI/IpaHa CyMa KbM CbOTBETHATA JaTa.

Ipomennugo gv3nazpasicoenue u npomMeHU 8 YeHama Ha COerKama

[TpoMeHTNBOTO BB3HATPAKICHNE CE BKJIIOYBA B IIEHATA HA CAEIKATa CaMO JOKOJIKOTO € MHOTO BEpPOSITHO, Y€ HSAMA J1a HaCTHITH
CBIIIECTBEHA KOPEKIMS B pa3Mep Ha MPU3HATHTE KyMYJATHBHO NpUXoAH. J[py>KeCTBOTO HSAMA MPaKTHKA J1a IPEAOCTABS [IEHOBH
OTCTBIKH, OOHYCH U Ap. HOZOOHH.

Crnen BIM3aHETO B CHJIA HA JIOTOBOpAa IICHATA HA CHENKATa MOXE J1a C€ NMPOMEHS MO Pa3iIWYHH NPUYHUHHU, BKIIOYHTEITHO
pa3peliaBaHeTo Ha CHOUTHUS, CBBP3aHU C HECUTYPHOCT, WIH JIPYTH TIPOMEHHU B 0OCTOSITENCTBAaTa, KOMTO MPOMEHAT pa3Mepa Ha
BB3HATPAKICHUETO, HA KOSTO MPEANPHUATHETO OYaKBa Ja UM MPABO B 3aMsHA Ha OOCIIAHUTE CTOKH HIIH YCIIyTH. JIpyKecTBOTO
pasmpenesst BCHIKY MTOCTeIBAIA TPOMEHH B IICHATa Ha CIeNIKaTa KbM 3aIbJDKCHITA 32 U3ITBIHEHUE 110 JOTOBOpa, Ha ChIaTa
OCHOBa KaKTO MW BIM3AHETO B CHWJIa Ha foroBopa. CiemoBaTenHo MPEANpUATHETO HE Tpepasnpenes IeHaTa Ha CAeTIKaTa, 3a
a OTpa3sd NPOMEHHTE B COMHWYHHWTE IPOJAXHH II€HH, HACTBIWIN CJIe[] BIM3aHETO B CWia Ha porosopa. Cywmwre,
pasmnpeseseHd KbM YIOBIETBOPEHO 3aIb/DKEHHE 3a M3IBJIHEHHE, Ce NPU3HABAT KAaTO NPUXOAM WM KAaTo HaMalsABaHE Ha

npuxoda B nepuoja, npes3 KOHTO [ncHaTa Ha cAejikaTa CC IMPpOMCHH.

Bb3Ha2paofcc)eHue, OBIJCUMO HA KTUEHMA

B’BSHana)KILeHI/Ie, ABJDKMMO Ha KIIMCHTA, BKJIOYBA CYMH, KOUTO APYKECTBOTO IJIallla WKW O4YaKBa Ja U3IUJIATH Ha KIIMCHTA.
HpeZ[HpI/I}ITI/IeTO OTYMTA BB3HArPaAXJIACHUETO, IbJDKUMO Ha KJIMEHTA, KATO HAMAJICHUC Ha I€HATA Ha CIACJIKaTa W CJICI0BATCIIHO
Ha IPUXOAUTE, TPU IMPU3HABAHCTO HA NPUXOIUTE Ha 0a3a eram Ha 3aBBPUICHOCT, OCBCH aKO INNIAOIaHCTO KbM KIMCHTA € B

3aMsHa Ha OTACJIHA CTOKa WJIM yCiIyra.

HJZCIWGHM}Z no 002060]7” C Kiuernmu
HJ'IaIIIaHI/IHTa 0 AOTOBOPU C KIIMCHTHU o0unuaitHo ca JABJKUMHU KBM JaTaTa Uin Onmska J0 HCA J1aTa Ha YAOBJICTBOPSABAHC Ha
3aAbJDKCHHUATA 3a UBIIBJIHCHUEC U IPU3HABAHC HA MTPUXOJUTEC.

JpyxecTBOTO 00MYAHO TOTyYaBa aBaHCH OT KJIMEHTH, KOUTO HAMAaT 3HAYUTEJICH KOMIIOHEHT Ha (uHaHcupaHe. [Tomyyennre
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ABAaHCHU IO JOTrOBOPU C KJIMCHTU U CBBP3AHUTC C TAX 3aAbJLKCHHUA CC MNPCACTABAT B OTYCTA 34 (bHHaHCOBOTO CbCTOSHHUC B

,,11aCUBU I10 JOT'OBOPHU C KIIMEHTH W/UIH B MMPUIIOKCHUCTO KbM HETO B ,,[ITAaCUBU IO JOT'OBOPU C KJIUEHTH .

Onosecmssane

3aIbIDKEHUATA 38 M3IIBJIHCHHE MO JOTOBOPH C KIIMEHTH, 110 KOWTO APYKECTBOTO € CTpaHa MMAT OOWYalHO ITbpBOHAYAICH
OYaKBaH CPOK Ha M3IIBJIHEHHE [0 €AHA roAnHA. [[pUXoauTe ce MpU3HaBaT B pa3Mep Ha (PMKCHUpaHa CyMa KbM ChOTBETHATA JaTa
B pa3Mep Ha BB3HATPAXKCHHETO, KOETO JPYKECTBOTO MMa MPAaBO Jia MONYYH U CHOTBETCTBAIO HA U3BBPIICHATA JICHHOCT OT
HEro KbM Ta3u Jata. BB Bpb3Ka C TOBA, JAPYKECTBOTO MpUiIara MPaKTHYSCKU IiejechoOpa3HaTa MspKa, ChABPIKAILA CE B

naparpa¢ 121 or MC®O 15 u He onoBecTsiBa HH(GOPMAIHS 32 OCTABAIUTE 33 IbJDKEHHS 32 U3ITbIIHEHHE.

DuHAHCOBHU NPUXOAU
OUHAHCOBUTE MPHUXOAM BKJIIOYBAT JIMXBHU OT BIIOKEHU CPEACTBA, MPUXOAU OT MPOMSIHA HA BaJyTHUTE KYPCOBE IO 3aEMHU U

JCTO3UTH, TPUXOAN OT TUBUACHTH U JIP.

2.9.13.Pa3xoau

OnepaTuBHHU pa3xoau

Pasxomute ce mpu3HaBaT B MOMCHTA Ha TAXHOTO Bh3HUKBAHE M HA 0a3a MPUHIMITUTE HA HAYUCISIBAHE U CHIIOCTABUMOCT.
DuHaAHCOBHU Pa3xoau

OHUHAHCOBUTE Pa3XOJH BKJIIOYBAT HAYKCIICHUS 3a JIUXBU IO 3aEMH, 3aryOM OT OmEpali B YYKICCTPaHHA BalyTa, OAaHKOBH

TaKCU, KOMUCUOHHHA 1 Op.

2.9.14. KopnopaTuBeH AaHbK

KoprnopatuBeH naHpK BBpPXy medanbaTa 3a TOAWMHATA BKIIOYBA TEKyIl M OTCPOYEH JAaHbK. ChIIAcHO OBITapcKoTO
3aKOHOJIATEJICTBO NPEIIPHUITHETO IBDKH JaHBK BbPXY nedandara npu craBka 10% 3a 2022 r. (10% 3a 2021 r.).

Texyll naHbK € cymara Ha JIaHbKa, KOMTO TpsAOBa ja ce IUlaTH BbpXy oOiaraemara revanda 3a MepHosa, Bb3 OCHOBA Ha
eeKTUBHATA J]AHbYHA CTaBKA KbM Kpas Ha OTYETHHS IIEPHOI.

OTcpoueHH AaHbBLM CE HAYMCIIBAT KAaTO CE M3II0JI3yBa 0aJaHCOB METO Ha 3ab/DKeHMATa (OaJlaHCOBHS ITACUBEH METO/T), KOHTO
MI03BOJISIBA JIa C€ OTYUTAT BPEMEHHH Pa3iIMKH MEXIy TEKyIlaTa CTOHHOCT Ha aKTHBHUTE M IIACUBHTE 3a LIEJINTE HA CIETOBOJHOTO
OTYMTAHE U 32 JaHbYHU LIEJH.

CyMaTa Ha OTCPOUYCHHTE NAaHBLUM € 0a3upaHa Ha OYAKBAaHMS HAYMH 3a pealu3alys Ha aKTHBUTE U IAacCUBHTE. AKTHBUTE U
MIACHBHUTE MO0 OTCPOYEHH AAHBIM CE OLEHABAT IO JAHBYHM CTaBKH, KOHUTO CE OYaKBa Ja ObJAT B CHJIA 32 MEPHUOAA, KOTaTo
aKTUBBT CE€ peal3Upa UM MAcCUBBT CE€ ypPEAM, ChIVIACHO AAHBUHUTE 3aKOHM, AEUCTBAIIM KBbM Kpas Ha OTUETHHS HEPUO.
OTCcpoueH JaHbUCH aKTUB C€ MPU3HABA CaMO TOTaBa, KOraTO MOTAT JAa ce MOTydYaT JaHBYHU MON3H, CPELly KOUTO aKTUBA MOXKE
Jla ce OTOJI30TBOPHU.

OTcpoueHHTe TaHBYHU aKTUBHM CE HaMallsBaT J0 pa3Mepa Ha Te3H, 3a KOWTO ObJeIiaTa u3roja Bede HE € BEpOsSTHO jaa Obje
peanu3upaHa.

OTcpoueHnTe NaHBIH, CBBP3aHN C 00EKTH, KOUTO Ca OTYETEHH JUPEKTHO B COOCTBEHUS KalMTAJ MJIM JpyTa HO3UIHNS B OTUETa

3a CI)I/IHaHCOBOTO CBCTOAHUE, CHIO C€ OTUYNTAT TUPEKTHO KbM CHOTBETHHUSA KAITUTAJIOB KOMIIOHCHT WUJIW ITO3UIIHA.
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2.9.15. lapeHust 0T NPaBUTEJICTBOTO

JlapeHusiTa OT NPaBUTEICTBOTO CE€ OTYUTAT [0 CIPABEIUBA CTOMHOCT, KOTaTO UMa JOCTATHYHO CUTYPHOCT, Y€ AAPEHUETO IIIe
OB ONy4YeHO U J[pyKECTBOTO IIe ClTa3Ba ChIIBTCTBAIIMTE TO YCIOBHS. [[paBUTEICTBEHUTE TapeHUs CE pa3CpOYBaT U
CHUCTEMHO IPU3HABAT B OTYETA 3a Meyandara Wi 3arydata u APyrusi BCeoOXBAaTEH JTOXO]T C SN CHIIOCTABIHETO UM ChC
CBHOTBETHUTE PA3XO0JIH, 32 YUETO KOMIICHCHPAHE ca MpeaHasHaucHH. [[paBUTEICTBEHUTE ApEHUs, BbPXY J0X0/1a, CBbP3aHH ChC
MOKYITKaTa Ha UIMOTH, MAIlIUHH U ChOPHKEHUS CE BKIIFOUBAT KbM HETEKYIIM aKTHBH KAaTO pa3cpoucHu (PMHAHCUPAHUS OT
MIPaBUTEIICTBOTO U CE MPU3HABAT KAaTO MPUXOJ B OTYETA 3a Mevandara uin 3aryoara u Ipyrusi BCEOOXBATEeH TOXOI Ha 0a3a

JIMHECCH MCTO/J 3a CpOKa Ha OYaKBAHUSA ITOJIC3CH XKUBOT HA CbOTBCTHUTC AaKTUBH.

2.9.16. AKIIHOHepeH KaluTAl U pe3epBa

JpyXecTBOTO OTYNTA OCHOBHHS CH KaITUTAJ TI0 HOMHHAJIHA CTOWHOCT Ha PETHCTPUPAHNTE B Ch/1a aKI[HH.
ChriacHO M3UCKBaHMATA HAa THPrOBCKHS 3aKOH U yCTaBa, IPYKECTBOTO € JUTHXHO aa (Gopmupa u peseps “dona Pesepeen”,

KaToO U3TOYHUIIN Ha (1)0Hz[a Mmorart ga 6’BHaTZ

® Haif-MaJKo e/IHa JleceTa OT rnedanbdarta, KOsSTO ce OTIENS JOKAaTO CPelCTBaTa BB (JOHIA JOCTUTHAT €JIHA JIECETa YacT

OT aKIMOHEPHUS KAIMTa WIK MO-TOJIIMA YacT, ONpe/IelicHa 1Mo pemeHune Ha O01moTo chOpaHue Ha aKIIMOHEPHTE;
® cpeacTBara, MOJyYeHH HaJl HOMUHAIHATA CTOMHOCT Ha aKIMHUTE TIPH U3JaBAaHETO UM (IIPEMHEH pe3epPB);

® pYTY W3TOYHUIH, IPEABUACHU IO perieHre Ha O0IIoTo crOpaHue.

CpenctBata oT (hoHAa MOTAT J1a Ce M3MOI3BAT CaMo 3a MOKPHUBaHE Ha TOJUITHATA 3ary0a W Ha 3aryOH OT MPEIXOHU T'OJIUHHU.
Koraro cpencrBata BbB (hOH/A JOCTUTHAT OMpECTICHUS] B YCTaBa MHUHUMAJICH pa3Mep, CPEeJCTBaTa Hall Ta3W CyMa MOraT Ja

6’bHaT M3II0JI3BaHU 3a YBCJIMYABAHC HA aKIITMOHCPHUS KallUuTaJl.

Korato /[lpyxecTBOTO Wu3KyIyBa COOCTBEHHM aKIM{, IUIaTeHaTa CyMa, BKJIIOYBAIlA W CHOTBETHHUTE IMIPSKO CBBP3aHU
IOITBJIHUTEITHN Pa3XOAM, C€ W3BaXKIa OT NPHHAUICKANINS Ha coOCTBeHMIWTE Ha [Ipy)KecTBOTO KamWTal, NOKATO OOpaTHO
M3KYICHHUTE aKIMH HE ce 00e3CHIIAT, MpoAanaT Wil npemsaanar. OOpaTHO M3KyNEHUTE COOCTBEHHM aKIWU Ca TPEICTABCHH B
oT4eTa 3a (PMHAHCOBO CHCTOSIHHE MO CeOCCTOMHOCT (IleHa Ha MPUIOOMBAHE) KaTO C TSIXHATA CTOWHOCT € HaMaJIeH COOCTBEHUST
KamuTal Ha JpykecTBoTo. Korato Te3u akimu Mo-KbCHO CE€ MPOJanaT WM MPEHU3IaJaTr, BCEKH MPHUXOJl, HETUPAH C IMPSKO
CBBP3aHUTE JOMBIHUTEIHU PA3X0/U 10 TPAaH3aKIUATA U ChOTBETHUS JAHBYCH €(DEKT, ce BKIIIOYBA B KAIMTANA, IPHHAIIICIKAII
Ha cOOCTBeHHIIUTE Ha J[pyKeCcTBOTO, KbM KOMITOHEHTA “HepasIpe/ielicHa nevanoa’.

[IpeoneHpUHUAT pe3epB — Crpaan u 3eMs € (popMupaH oOT:

a)TIOJIOKUTEITHATA pasIiKa MeXTy OalaHcoBaTa CTOMHOCT Ha CTpaguTe M TEXHUTE CIPaBEIIMBH CTOHHOCTH KBM JaraTa Ha
M3BBPIIBaHE Ha BCSKA MIPEOIICHKA; U

0)ImoJIOKUTETHATA pa3liuka My OallaHcoBaTa CTOWHOCT Ha UMOTH, OTYUTAHU B Tpymnara “MMOTH, 3a U3I0JI3BaHEe B cOOCTBEHA

JIEHHOCT”, ¥ TSIXHATA CIpaBeUINBa CTOMHOCT Ha JlaTaTa, Ha KOSITO Te ce TpaHchepupaT B Ipynara Ha “WHBECTHLIMOHHH UMOTH .

EdexTpT Ha OTCpPOYCHHTE MAHBIM BBPXY IPEONCHBYHHS pe3epB € OTpPa3eH AMPEKTHO 3a CMETKa Ha TO3H pPEe3epB.
[IpeoneHBUHUAT pe3epB ce MPEXBBPIIL KbM KOMIIOHEHTA ,,HATPYIaHH MedanOn’”’, KOraTo aKTHBHUTE ce OTIIMCBAT OT OTYeTa 3a
(PMHAHCOBOTO CHCTOSHUE WIIM Ca HAITBITHO aMOPTU3UpaHU. [IpeoneHpyHIST pe3epB MOKpHBa 00€3[IeHKH Ha aKTUBUTE, C KOUTO
TOH ¢ cBbp3aH. Tol Moke J1a OBJie U3IMON3BaH MPH PeAH3alUATa HA JUBHUCHTHATA M KAIUTAJIOBA IMOJIUTHKA HA JPYKECTBOTO

caMo ciell IPEeXBBbPIITHETO My KbM KOMITOHEHTa ~HepasIpe/ielicHa evanba”.
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Pasnpenenenve Ha TUBUICHTH

PasmpenenenneTo Ha AMBUACHTH Ha aKIMOHEpUTE Ha JIpy>KecTBOTO ce IpU3HaBa KaTo 3aIbJDKEHIE BbB (PHHAHCOBUTE OTYETH B

Hepro/ia, B KOHTO € 0100peHo.

2.9.17. UudopManusi Mo cerMeHTH

OT4eTeH CErMEHT MnpeacTaBjiiBa OTTpaHUYMM KOMIIOHCHT Ha ﬂpy)KeCTBOTO, KOMTO npeamnpuema OusHec HeﬁHOCTI/I, OT KOUTO
MOXKE Ja mnojiydaBa NpUXOAW W IHOHACAd pas3sxoau (BKJ'HO‘-II/ITGJ'IHO npuxoau U pasxoaud, CBbBP3aHU CbC CACJIKU C ApYyru

KOMIIOHEHTH Ha JPY>KECTBOTO), YUUTO OTIEPATHBHU PE3YJITATH PEIOBHO CE MPETIEKAAT OT PHKOBOACTBOTO, B3EMAIIO TIIABHUTE

OTIEPATUBHU PEIICHHUS, IPH B3€MAHETO HA PEUICHHS OTHOCHO PECypCHTe, KOMTO Ha OBJaT paslpenesieHH KbM CerMeHTa |

OIICHSIBaHE Ha PE3yNITaTHTE OT IEHHOCTTa My U 32 KOHTO € HAINIIE OT/AeTHA (UHAHCOBA HH(POPMAIIHS.

JpyXeCTBOTO MMa €IWH CIMHCTBCH CEIMEHT Ha OTYMTaHe. J[pyXKecTBOTO pa3BHBa CBOsITa NeHHOCT B bbarapus. OcHOBeH
MpeaMeT Ha JNEHHOCT € TpejiaraHe Ha 3aBBPIICH TYPUCTUYCCKU MPOAYKT HAa MEXKIYHAPOJHHUS W BBTpelrHus maszap. [lo
KOHKPETHO, TOBa CC M3pa3sBa B CICIHHUTE JCHHOCTH: XOTEIHEPCTBO; PECTOPAHTHOPCTBO; MPOIak0a Ha CTOKHA OT BHOC M MECTHO
MPOU3BOJICTBO; BBHHITHO-MKOHOMUYECKA JCHHOCT, MpPEJOCTaBsiHE Ha WH(POPMALMOHHU, KOMYHAIHO-OMTOBH, pEKIAMHH,
CIIOPTHH, aHUMAaILMOHHH, KyATYPHH U IPYTH BUOBE YCIIYTH, CBBP3aHU C MEKIYHAPOIHHUS W BBTPEIICH TyPU3bM; H3TPAKIAHE,
pa3paboTBaHE M OTJaBaHE IO HaeM Ha OOCKTH; OXpaHUTEIHA AEHHOCT — B CHOTBETCTBHUE C JIEHCTBAIIOTO 3aKOHOJATEIICTBO H

cie] moyrydaBaHe Ha He0OXoAMMOTO paspemieare. OCHOBHHAT OTYETEH (DOpMAT € OTIEPATUBHISL, @ BTOPUIHHAT € T€OTPadCKH.

JHeitHocTruTte Ha JIpy:KECTBOTO Ca OPraHM3UPAHH TaKa, Y€ HHUKOS OT TSIX HE ChCTaBs OTJCIICH CETMEHT ChIVIACHO M3UCKBAHHSATA
Ha MC®O § OnepaTHBHH CETMEHTH, T.€. TYPUCTUYECKHUTE YCIYTH M CBBP3aHUTE C TIX MpoAaxOW Ha CTOKM ce odepupar u

MIPOAaBaT OCHOBHO KAaTO TyPUCTUYECKH NAKeTH. BCHUKM aKTHBH Ha IPYKECTBOTO ce HaMupat B bwarapus.

JpyxecTBOTO peann3upa 3HAUHTEIIHA YacT OT MPOAAKOWTE CH Ha BBHIIHMU ITa3apy. JWHAMHUKaTa Ha CTPyKTypara 10 Ia3apH €

CHJIHA, HO MOraT aa 6’I>HaT OTKPOCHHU KIIFOUOBUTC Ma3apHU CEIrMCHTH — B’I)TpeHIGH nasap, PyM’LHI/IH u FepMaHI/m, PYCI/IH.

2.9.18. OcHoBHA HeTHA NMe4a 0a Ha akuuA /Jloxoa Ha aKIUs

OcHOBHaTa HETHa Iedyayida Ha €JHa akIuWs € HW3YKhciieHa Ha 0a3a Ha HEeTHaTa Medanda 3a Tepuoja, IMojJiexalia Ha
pasmpeaeacHne MeKIY IPUTSKATSIUTE Ha OOMKHOBEHH aKIIMK M CPEIHOMPETErTICHHsI Opoil Ha AbPIKaHUTE OOMKHOBEHU AaKI[HH
Tpe3 OTYCTHHUS TEPUO/I.

CpenHOMpETErIeHUIT Opoil aKIWU TPEACTaBiIsiBa OpOSAT Ha IbpPKAHUTE OOWKHOBCHH AaKIMM B HAYaJOTO Ha MEPUOJA,
KOpHUTHpaH ¢ Oposi Ha 00paTHO M3KYNEHUTC OOMKHOBEHU aKIMU W HA HOBOW3JAJCHUTE TAKHWBA IIPE3 MEPHOMA, YMHOXKEH IO
cpemHo-BpeMeBus pakTop. To3u pakTop m3passa Opos Ha JHUTE, MIPE3 KOUTO KOHKPETHUTE aKIMK Ca OWIIH IbPIKAHH, CIIPSIMO
o0must Opoif Ha JHHUTE TIpe3 TepHoIa.

Herna mevanba Ha aKIMK ¢ HaMalleHa CTOMHOCT HE C€ M3YMCISABAT, Thil KaTO HIMa M3JaJeHH IMOTEHIIMAIHN aKIMK C HaMaJleHa

CTOMHOCT.
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3. AIMOTU, MAIIIMHU 1 CbOPBKEHUSA

2021 roauna

OTyeTHA CTOHHOCT

Caano kM 1 sstHyapu

Ioctenmmm

Tpankdep xem UMC
Otnucanun

Canno xbM 31 gexeMBpHU
AmopTu3anus

Canno xbM 1 sinyapu

Hauncnena 3a nepuoaa

Ornucana 3a nepuoaa

Canno kbM 31 gexeMBpHU
IIpeHocHa cToiiHOCT

Ha 1 sHyapu

Ha 31 1ekeMBpH

2021 roguHa

OtueTHA CTOHHOCT
Canno xbM 1 sinyapu
Ioctenmm
Tpankdep xem UMC
Otnucanu

Caapo kbMm 31 mapT
AmopTu3anus
Canno xbM 1 sinyapu
Haumncrnena 3a nepuona
Ornucana 3a nepuoza
Caapo kbMm 31 mapTt
IIpenocHa cToliHOCT

Ha 1 sHyapu

Ha 31 mapt

3emu Crpaau Mamunau u CronmaHcku Tpancnoprt Pacrenuns AKTHBH B Oomo
C'bopb)lcelll/m l/lHBeHTap n HH HOCHUTEJIN rlpouec Ha
Apyru cpeacTsa H3rpaskaane
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

26 694 289 625 130 515 44 712 8 832 627 17 865 518 870
- - 187 - - - 1578 1765
75 208 189 52 - - (524) -
- - (230) (371) - - - (601)
26769 289 833 130 661 44 393 8 832 627 18 919 520 034
- 1314 84 667 36733 4122 123 - 126 959
- 6 508 5810 3388 784 25 - 16 515
- - (223) (371) - - - (594)
- 7 822 90 254 39 750 4906 148 - 142 880
26 694 288 311 45 848 7979 4710 504 17 865 391 911
26769 282 011 40 407 4643 3926 479 18 919 377154
26769 289 833 130 661 44 393 8 832 627 18 919 520 034
7 2431 2438
16 2 (18) -
(15) (18) (33)
26 776 289 833 130 662 44 377 8 832 627 21332 522 439
0 7 822 90 254 39 750 4906 148 0 142 880
1627 1414 827 192 6 4 066
(15) (18) (33)
9 449 91 653 40 559 5098 154 0 146 913
26769 282 011 40 407 4643 3926 479 18 919 377154
26776 280 384 39 009 3818 3734 473 21332 375526

KaTto o6esmeucHue 1mo MOJYyUCHU 0aHKOBM 3acMHU HMa YUpeaeHu HMNOTEKH BBPXY HMOTH, MAIIMHU W CBOPBXKCHUA Ha

JIPY’KECTBOTO C MPEHOCHA CTOMHOCT KaKTO ClIe/IBa:

Crpamu
0610

31 mapr 2022

31 nexemBpu 2021

BGN’000 BGN’000
167 402 167 402
167 402 167 402
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4. AHBECTUIMOHHHU UMOTH

Caano xpMm 31.12.2020

HoBonpuno6uti NHBECTULIMOHHHA UMOTH

Edexr ot onleHka 0 cripaBeaiBa CTOMHOCT, OTYETECHA B
neyasion 1 3aryou - yBeJInueHue

Edexr ot onieHka 0 cripaBeasiBa CTOMHOCT, OTYETECHA B
nevanou 1 3aryou - HamajaeHue

Caango xpMm 31.12.2021

HOBOHpI/I,I[O6I/ITI/I WHBCCTUIIMOHHU UMOTH
Ornucanu HWHBCCTUIIMOHHU UMOTH

Caano xpMm 31.03.2022

3emu Crpaan B npouec Ha O06mo
npuaoduBaHe

BGN’000 BGN’000 BGN’000 BGN’000

25 026 10 445 317 35788

- - 47 47

214 193 - 407

(&) (32) - 37

25235 10 606 364 36 205

0

0

25235 10 606 364 36 205

HBECTUIIMOHHUTE WMOTH peACTABIIABAT TYPUCTUYCCKHU, THPIrOBCKHU 00CKTH W 3eMEICIICKU 3€MHU, KOUTO IOPYKECTBOTO

oTAaBa ITIoJ] HaCM.

5. HEMATEPUAJIHU AKTUBHU

2021 ronuna

OTt4eTHa CTOHOCT
Caapgo xkbM 1 sHyapu
ITocTbnnnm

Otncann

Canpgo kM 31 gexeMBpH
AmopTu3anus

Canpgo xkbM 1 sHyapu
Hauucnena 3a nepuoga
Ornucana 3a epuojia
Canno kbpM 31 1ekeMBpH
IlpenocHa cToitHOCT

Ha 1 sHyapu

Ha 31 nexeMBpH

2021 roauHa
OTueTHA CTONHOCT
Caugo kbM 1 sHyapu
TlocTennnu

Iporpamun Apyru 06110

NPOAYKTH
BGN’000 BGN’000 BGN’000

2174 1250 3424

26 - 26

(16) (33) (49)

2184 1217 3401

2014 1040 3054

59 95 154

(16) (33) (49)

2 057 1102 3159

160 210 370

127 115 242

2184 1217 3401

0
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Caugo kM 31 mapt
AmopTu3anus

Canpgo xkbM 1 sHyapu
Hauucnena 3a nepuojaa
Canano kbm 31 mapt
IIpenocHa croitHoCT
Ha 1 siHyapu

Ha 31 mapt

6. MHBECTHUIUU B ABIIEPHU NPEAITPUATHUA

CToifHOCT B HAYAJIOTO HA MepUoIa

Ob6e3uenka

Hogompunooutu

VYBenuueHre Ha KanuTajia B IbIIEPHH TPEIIPUITHS

Iponaxoa

CroiiHocT B Kpasi Ha mepuoja

JblepHn NpeANpPUATHS PETHCTPUPAaHN B
cTpaHara:

Menunuackn neHTEp Mennka Anoena EAJ] — k.k.
Anbena

Crienuanu3upana OoJTHUIA 32 peXxaOuTuTaIus
Menuka Andena EOOJI — k.k. Anbena

Anbena typ EAJ] — k.k. AnbeHa

Ipumopcko kiryd EAJL - rp.Ilpumopcko

Anda xorcyar 2000 EOO]]

bsnata nmaryna EAJ] - ¢.Tomomna, oburmHa KaBapnaa
Wurepckait AJ] — c. JlecnoBo, Enun [Nenun
BonocHabasiBane u kananu3anus YepHo Mope
EOO/

Wnuc AJ] —rp. Bapna

AnbGena aBrotpanc A/l - k.x. AnbeHa

Exoarpo A/l — k.x. Anbena

Exoctpoii Al — rp.J{o6puu

Tuxus kb1 AJ] — rp.bamuuk

Ieprmeryym Mo6wiie BI' AJ] — k.kx. Anbena

2184 1217 3401
2 057 1102 3159
13 20 33
2070 1122 3192
127 115 242
114 95 209

31 mapr 22 31 nex 21

BGN’000 BGN’000

128 070 127 970

(3952) (3952)

100

124 118 124 118

HpOIIeHT HAa HHBECTHIIUATA

31 mapr 22 31 nex 21
100 100
100 100
100 100
100 100
100 100
100 100

99.99 99.99
100 100
98.06 98.06
98.23 98.23
97.70 97.70
67 67
75 75
45.04 45.04
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JbliepHn NpeANpPUATHA PerHCTPUPAHN B Yy:KOHHA:

Xoten ge Mack AJl — Auzep, LlIBeitnapus
Bmsur bearapus EOO/] — Pymeaus
®namunro Typec EOO/] — I'epmanust

JbIepHn npeqnpusaTus Ha [[bIiepHATE IpYyKecTBA:

Axtu CUIT OO/ - nemepHo npyxecTBo Ha Exoctpoii AJL

Axtomon Puzopt EAJI- npmepHo apyxectBo Ha Vanc AJ]

HpOlIeHT Ha HHBECTHIIMATA

31 mapr 22 31 nek 21
89.43 89.43

100 100

100 100

HpOIIeHT Ha HHBECTHIIUATA

31 mapr 22 31 nex 21
67 67
100 100

Hpyxectso [Iprumopcko kny6 EAJl e my6GmuaHO, chrilacHO 3aKoHa 3a ITyONIWYHO Mpeyiarane Ha IIEHHH KHIKA B € BIIFCAHO

B Perucrrpa Ha mybnuaHuTE ApyKecTBa BojxeH oT Komucusra mo ¢uMHAHCOB HAA30D.

HpeZ[MeTT)T Ha ,HeﬁHOCT Ha ABHICPHUTEC MPCANPUATHUA € KAKTO CJICABA:

JblepHy NpenpuUATHS PerHCTPUPAHM B CTPaHaTA:
MemnunHcku neHTsp Menuka Andena EAJ] — k.k. Anbena

Criennanu3upana OonHuIa 3a pexadunuranus Meauka AnbeHa
EOO/ — k.x. AnbOeHa

Anbena typ EAJ] — k.x. AnGena
ITpumopcko kay6 EAJ] - rp.Ilpumopcko
Hurepckait AJl — c. JlecnoBo, Enun [enun

Exoarpo A/l — k.x. Anbena
Bsanara naryna AJ] - c.Tonouna, o6muna KaBapna

Exoctpoit A/l — rp.Jlo6puu
Tuxus kT AJ] — rp.bamuuk
ITepieryym Mo6Gwmite BI' AJ] — k.kx. Anbena

Anbena ABtoTpanc A/l
Anda Koncynr 2000 EOO/]

Nnuc AJ]

BomocrabasBane u kananuzanus YepHo mope EOO/]

Cneunanmnpaﬂa M3BHHOOTHUYHA Z[eﬁHOCT

Cneunanmnpaﬂa 0oIHUYHA moMo1x

TypucTtruecka areHTCKa U TypOIepaTopcKa AeiHOCT
Typuctuuecka geiHOCT

ABHAIOHHY YCIYTH, JIETUILHA AEHHOCT U THPTOBUS C
ropHBa

CenckocTomnancka AeiHOCT

Typucrudecka neitHOCT

CrpoutenHa neHoCT

Usrpaxnane 1 npogax0a Ha HIMOTH

[Ipou3BoaCTBO Ha eHEPTHs OT BH30OHOBSIEMHU
€HEPrUiiHU U3TOYHUIIN

MexayHapoieH U BbTpEIIeH TPAaHCIIOPT

VYopasieHne W CTOMAHMCBAHE HA  HEABIDKMMA
COOCTBEHOCT
VYhopasieHue W CTONMAHMCBAHE HA  HEJBIKHMA

COOCTBEHOCT

IIpunoOuBanHe u eKkcIIoATaIMs HAa BOJHU CHOPBKEHUS
1 Ha MpaBa 3a BOJIOIOJ3BaHe, JOCTaBKa Ha BOJIA 3a
MUTEHHO-ONTOBH U Ip.HYKIH, IPEYNCTBAHE Ha
OTHAAbUYHH U JBKIOBHH BOJIU
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JAbliepHy NpeANpUsTHS PErUCTPHPAHH B UyKOUHA:

Xoten ne Mack AJ] — Ansep, lIseinapus
Busut beirapus EOO/] — Pymbaus
®namunro Typce I'epmanus

JAbmepun npeanpusaTus Ha {bliepHUTE APYKeCTBA:

Axtus CUIT EOO/] - mpmepHo npysxectBo Ha Exoctpoit A/l
Axronon Puzopr EAJl- apmepHo npyxectBo Ha Mauc AJl

JeitnoctTa Ha ApyxkectBo Busut benrapus EOO/] e 3ampaseHa.

7. MHBECTHUIIUU B ACOLIMUPAHU NPEAIIPUATHUA

CTOHHOCT B HAYAJIOTO HA MepUoaa
CToliHOCT B Kpasi Ha Mepuoaa

AcoUMHPaHH NPEeANPHUATHS PErHCTPUPAHH B CTPaHaTa:

3npaBHO yupexaenne Mennka AndeHa A/l
bpscr 1 AL

Typuctuuecka 1eHHOCT
Typuctruecka areHTcKa JeHHOCT
Typuctuuecka areHTcKa JeHHOCT

[Ipu3BOACTBO HAa CTPOUTEITHN MATEPHAIH

VYhopasieHue W CTONMAHMCBAHE HA  HEJBIKHMA
COOCTBEHOCT
31 mapr 22 31 nexemBpnu 21
BGN’000 BGN’000
233 233
233 233

HpO].[eHT HA HHBECCTUIIUATA

31 mapr 22 31 nexemBpnu 21
49 49
45.90 45.90

8. ®UHAHCOBHU AKTHUBH, OIIEHAABAHU 11O CIIPABEJINBA CTOMHOCT NPE3 IPYT BCEOGXBATEH

JTOXO/Q

HNuBecTunMH B APYTM NPEeANPUATHS PerHCTPHPAHHU B CTPaHaTa:

Ammann bearapus AJl
Xumko AJl

[Ttuum u ituyau npoayktu A/l
Ob6e3nenka

I'panyc A/l

0610

31 mapt 2022 31 nexemspu 2021

BGN’000 BGN’000
10 10

1 1

19 19

(19) (19)

2 2

13 13
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9. INPEJOCTABEHU ABAHCH 3A HETEKYIIIU AKTUBU

31 mapr 22 31 nex 21
BGN’000 BGN’000
Bsemanus ot cebp3anu 1uua 3a gocraska Ha UMC B T.u.: 116 -
- Exoctpoit AJ] 116 -
Bsemanns ot Tpetu cTpanu 3a foctaBka Ha UMC 3165 1149
O6mo 3281 1149
10. HETEKYIIU B3EMAHUSA OT CBbP3AHU NPEANIPUATHA
31 mapr 22 31 gex 21
BGN’000 BGN’000
Bsemanus no npenocraBeHu 3aeMu 41365 41 258
Oo6e31eHka (3204) (3204)
JlombiHUTEIHA TapUYHaA BHOCKA 880 880
O6e3neHka (377) (377)
Oo6mo 38 664 38 557
[IpenocraBenu ca gombiaHuTeaHu napuunu BHocku Ha Gnamunro Typc EOO/.
B3emanns nmo npeaocTaBeHu 3aeMi(HETHO):
31 mapr 22 31 gex 21
BGN’000 BGN’000
ITpumopcko ky6 EAJT 768 768
bsinata Jlaryna AJ] 37178 37178
MII Menuka Andoerna EOO/] 60 60
Xoren ne Mack AJ] 126 19
Anbena ABtoTpanc A/l 0 -
duznyecku Iuna 29 29
38 161 38 054

3aemMbT KbM bsutara JlaryHa € ¢ JIMXBEH MpOIEHT eqHoMecedeH Euribor mmoc HangbaBka, HEOOE3INEYeH, ChC CPOK 3a

noracsisare 70 203 1. 3aembT kM [IpuMopcko kiryd EAJl e 6e3muxBeH, ChCc CPOK Ha moracsBaHe 10 2026 roguHa. 3aeMuTe

kbM XoTen ae Mack AJl ca ¢ ¢puKCHpaH JTUXBEH MPOILEHT, HEOOE3MeUeH!, ChC CPOK Ha moracsBane a0 2022r. u go 2030r.

3aeMbT KbM AnOeHa ABToTpanc AJl € ¢ QuKCHpaH JHUXBEH IPOLEHT, 0OE3NeUeH € ChC 3aluC Ha 3aloBe/, ChC CPOK Ha

noracsiBae 2022r. 3aembT kbM MI[ Menuka Anbena EAJl e ¢ ¢uxcupaH JUXBEH NPOLEHT, HEOOE3NeUYeH ChC CPOK Ha

noracsasane 10 2023r.

3aemuTe NMpepoCcTaBeHN Ha (PU3MUYECKH JIMIA ca Che CPOK Ha moracssaHe 2018 — 2027 roauHa. 3aeMure ca MpeaoCcTaBeHU B

JIEBA, IIpU CbI/IKCI/IpaH JIMXBCH MMPOLCHT U Ca 00€e3IeueHH ChC 3alUCH Ha 3a1o0BEa U C UIIOTCKA HA HCABHXKHUM HUMOT.
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11. APYI' ABJITOCPOYHU B3ZEMAHUA

31 mapr 2022

31 nexemspu 2021

BGN’000 BGN’000
Bsemanus o mpogaxxoun - -
Ob6e3nenka - -
06110 - -
B3emanusTa 1mo mpoaaxou ca ¢hC Cpok Ha moracssane 2022-2025 .
12. MATEPHUAJIHU 3ATITACH
31 mapr 22 31 gex 21
BGN’000 BGN’000
CypoBHHH, MaTe€pUaNy U KOHCYMaTHBU 2256 2216
Croxn 1 566 963
T'opusa 78 67
HezaBbpiieHo mpou3BoACTBO 142 142
Hpyru cToku 1178 1178
Oo0mo 5220 4 566
13. TEKYIIIX B3EMAHUSA OT CBbP3AHU NPEAIIPUATUA
31 mapr 22 31 ek 21
BGN’000 BGN’000
B3emanus 1o mpenocTaBeHn 3aeMHU 2 341 2 280
Ob6e3uenka (1816) (1816)
525 464
B3emanus o nponaxon 1 004 1 058
Oo0e3neHka Ha HeCHOMpaeMu B3eMaHMs (354) (354)
650 704
B3emanus 1o nmpenocTaBeHr aBaHCH 334 195
O06e3neHka (50) (50)
284 145
O6mo 1459 1313

ITpe3 2020 roguHa € U3BBPILCHO IpENOroBapsiHe Ha MaJeKHUTE CPOKOBE Ha B3eMaHUs 10 3aeMu ¢ AndeHa Arorpanc All,

MII Menuka Anbena EAJT, Xoren ne Mack AJl u bsnara Jlaryna EAJI.

Bzemanust no nmpeI0CTAaBCHH 3a€MM:

IIpmmopcko xiryd EAJL
Anbena ABtoTpanc A/l
bsinata Jlaryna EAJ]
Wnuc Al

®dusndecku uia
Oo0mo

31 mapr 22 31 gex 21
BGN’000 BGN’000
207 207

219 219

61 -

33 33

5 5

525 464
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3aemurte ca MMpeAOCTAaBCHU B JICBA U €BPO.

3aembT KbM bsimara JlaryHa e ¢ JIMXBEH NHpOILEHT enHomeceueH Euribor ruiroc HambaBka, HE0OE3NEYEH; 3aeMBT KbM
IIpumopcko kny6 EAJl e 6e3nuxBeH, HeoOe3medeH,
3aeMHUTe PEIOCTABCHN HAa (PU3WIECKH JIMIA ca ¢ GUKCHUPAH JUXBEH MPOIEHT U ca 00e3INeUeHN ChC 3alliCH Ha 3arloBe]l U C

HUIIOTCKAa Ha HCABHXKHUM NUMOT

B3emaHus nmo npoaaxou: 31 mapr 22 31 mek 21

BGN’000 BGN’000
®namunro typc EOO/] 1 206
Exo arpo Al 237 175
Exoctpoit Al - 1
bsnara Jlaryna EA/J] 122 122
[Tepmreryym Mo6une BI' AJ] 1 -
Axtus CUIT OO/] 2 2
ITpumopcko kiay6 EAJ] 45 45
MI Menuka Anbera EOO/] 9 -
CBP Menuka Anoerna EOO/] 231 152
Wurepckait AJ] 2 1
(01711 (1) 650 704
B3emaHus Mo npegoCcTaBeHN AaBAHCH: 31 mapr 22 31 nex 21

BGN’000 BGN’000
Exo arpo Al 257 145
MI Menuka Anbena EOO/] 27 -
O6uio 284 145

Kopekmue 3a ouakeanume erdumlm 3azy6u om d)uuancoeu AKmMueuU, OUCHACAHU RO amopmu3upana cmoiinocm

31 mapr 22 31 ek 21
JBuskeHue B 00e3leHKHTE HA B3eMAaHHs OT CBBP3aHU
NpeAnpusTHS BGN'000 BGN'000
Canpno xbM 1 sHyapn 5751 3498
VBennueHne(HaManeHne) Ha KOPEKTHBA IPU3HATO B I1E€YAI0H WITH 2253
3aryOu 3a roguHara
Canno kM 31 mapt1/31 nekemBpu 5751 5751

dunaHCcOBUTE AKTHUBH, KOUTO Ca C KPCAUTHA 00e3IIeHKa KbM OTYETHATA JaTa He ca 3aKyIICH! UK IbPBOHAYAITHO CH3AaJACHU

(hMHAHCOBM aKTHBH C KpEIUTHA 00E3ICHKA.

Hauucnspanero u PECUHTCIPUPAHCTO HAa MPOBU3HUU 3a 0663HeHeHI/I B3€MaHuA € BKIIOYCHO B 06HII/I 1 aAMHUHUCTPATHUBHU
pa3zxoau, HETHO B OTYETa 3a rmevajbara Wi 3ary6aTa u Apyrus BCeOOXBaTEH J0XO0M. CTOﬁHOCTHTe, OTUCTCHU 110

KOpPEKTUBHATa CMETKaA, C€ OTIIMCBAT, KOT'aTO HJAMA OYaKBaHUA 3a JOMMBJIHUTEIHO IIAIaHEe.
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14. TEKYIIIA TbPI'OBCKH B3EMAHUS

B3emaHnus OT KIMEHTH 110 IIPOJaxOH
Oo0e31eHka Ha HeCHOMpaeMu B3eMaHHUs

IIpenocraBenu aBaHcH (+IPEAIIIATCHH Pa3XO0/IH)
O01mo

15. APYI' B3BEMAHUSA

I[am)un 3a Bb3CTaHOBsBAHC

B3emanus 3a ¢mHaHCUpaHe
CpaeOHH 1 IPUCHACHH B3EMaHUS

Jpyru B3emanus
O6mo

KOpeKTﬂB 32 OYAKBAHUTEC KPECAUTHU 3ary6n oT (l)PIHaHCOBl/l AKTUBHU, OLICHABAHU 110 AMOPTU3UPaAHA CTOHOCT

JIBu:keHUe B 00e31leHKHTE HA B3eMaHUsI OT HECBbP3aHU
npeanpusiTust
Canno kbM 1 sinyapu

YBenuuenne(HaMalleHHe) Ha KOPEKTUBA TPU3HATO B TIEUaION WITH
3ary0u 3a rojuHara

Caupgo kM 31 mapt/31 nekemBpHu

16. HTAPUYHU CPEJCTBA 1 TAPUYHU EKBUBAJIIEHTH

[Tapuunu cpeacTBa B 6€3CpOYHH CTIOZUTH
[Tapuunu cpenctsa B 6poit

brokupanu nmapuyHu cpencTsa

Oo6mo

31 mapr 22 31 nex 21
BGN’000 BGN’000
3453 3560

(3 253) (3253)

200 307

2 556 1 600

2 756 1907

31 mapr 22 31 nex 21
BGN’000 BGN’000
704 151

0 426

32 32

145 322

881 931

31 mapr 22 31 gex 21
BGN'000 BGN'000
3253 3 6041
(388)

3253 3253

31 mapr 22 31 nex 21
BGN’000 BGN’000
1777 6029

53 64

46 29

1876 6122

BJ'[OKI/IpaHI/ITe MapuvIHu CpEACTBA MPEACTABIIABAT 0aHKOBH JACMO3UTH 3a rapaHliuy 1o JOrOBOPH 3a KOHIICCUHN B pasMEp Ha 46

XWJI.JIB.

3a 1enuTe Ha OTYeTa 3a TTAPUIHUTE NOTOIIU, HATMYHUTE MMAPUIHU CPEACTBA KBM Kpasd Ha OTUCTHHUA IIEPHUOT Ca:
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31 mapr 22 31 nex 21
BGN’000 BGN’000
[Tapuunu cpexnctsa B Opoii 1 B 6aHKH 1876 6 122
Hamanenue: cania Ha mapUYHA CPEACTBA C OTPAHMYCHO IOI3BAHE
(46) 29)
O6mo 1830 6 093
17. COBCTBEH KAIIUTAJI
31 mapr 22 31 ek 21
BGN’000 BGN’000
OCHOBEH aKIIMOHEPEH KaIHTall 4273 4273
W3kynieHu COOCTBEHHU aKIMH (1975) (1975)
IIpeonennvuen pezeps Ha crpaau 93 462 93 462
[IpeouenbueH pe3eps Ha HHBECTUIIMOHHN UMOTH 9182 9182
3aKOHOBHU pe3epBU 427 427
PesepBu oT akTIOEpCKH NIEYaION U 3aryon - -
JlonbiHUTENEH pe3epB 216 579 216 579
Hepasnpenenena nevyanba 158 653 155 731
Tekyma nevanda (6 840) 2922
OO0110 COOCTBEH KANUTAJ 473 761 480 601

OcHOBeH aKIIMOHEPEeH KamuTal

Peructpupanust aknnoHepeH kanutan Ha Anbena AJ[ e 4273 xwir.ns., pasnpenened B 4 273 126 Opost TOUMEHHHU aKIUH C
HOMHHAJIHA CTOHHOCT | (eMH) JIeB BCSIKA OT TAX.

Jlpy>kecTBOTO € MyOJMYHO M aKIMUTE MY ce ThpryBar Ha bwiirapcka gonmosa dopca.

EmuTHpaHuTe akumu ca HabJIHO IUTaTeHU. BCHYKM akiMK 1aBaT paBHU [paBa HA aKIIMOHEPUTE.

Ksm 31.03.2022 r. Anbena AJ] mpurexaBa 40384 Op. coOcTBeHM akuMu Ha CTOWHOCT 1975 XWIiLJB. NpeaCTaBeHH B

HACTOSIIYS (UHAHCOB OTYET B MO3UIUS “TIPUIOOUTH COOCTBEHH aKIIHH .

IIpeouenbuyHuU pe3epBu

[IpeonenbunuaT pesepB Ha crpaad kbM 31.03.2022r. e B pasmep Ha 93462 xmn.gB. (keM 31.12.2021r. — 93 462 xwr.iB),
HETHO OT JaHBIHU ¥ BB3HHKBA cien 2002r. kaTo pe3ynTatr OT BB3IMPHEMAHETO Ha aJTCPHATHBHO CUCTOBOJHO TPETHUpPAHE HA
MCC 16 3a nocnenBaiia oLeHKa Ha CTpaJuTe Ha IPY>KECTBOTO MO CIpaBeInBa CTOHHOCT.

[IpeoneHBUHUAT pe3epB, POPMUPAH OT MPEKIACH(PHUIMPAHE HA 3¢MH M CIpajd OT MMOTH, MAIIUHH H CHOPBKCHHS KBM

WHBECTUITMOHHHA UMOTH € B pa3zmep Ha 10203 xwr.is. (kpM 31.12.2021 1.- 10 203 xwr.B.)

3aKoHOBH pe3epBuU

3akoHOBHTE pe3epBU B pasMep Ha 427 xwriB. kbM 31.03.2022r., npeacraBmaBat 10 % oT perucTpupaHus KamuTal U ca
(dhopMHUpaHK CHIIACHO M3UCKBaHMATA Ha T'HPrOBCKUS 3aKOH M YCTaBa Ha JPYKECTBOTO U HE MOMJICKAT HA pas3lpe/iecHUe

Mexay akuuonepure (kbM 31.12.2021r. — 427 xui.ns.)

PesepBu oT akTIOEpCKH Ne4asiOu U 3aryon
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AKyMan/Ipa MMPpCOUCHKN Ha HCETHU IMACUBHU IO IJIAHOBE C Z[e(l)I/IHI/IpaHI/I JA0X0JY, MPOU3TUYAIIM OT aKTHOCPCKU rneyaaou u

3aryOu, NpU3HATH B APYT BCEOOXBATEH JOXOI.

JlonbJIHUTEIHN pe3epBH
JIOBITHUTETHUTE PE3EPBU ca 3aJelIEHH OT MedyaliOuTe Ha Ipyx)ecTBOoTo — 216 579 xmn.as. (xkpm 31.12.2021r. — 216 579

XHWILJIB.).

Hepa3npenenena neuan6a
HarpynanuTe nedanOu BKIIOYBAT HepasmpeaesieHa mevanda OT MUHAIM OTYSTHH MEePUOIr B pasMep Ha 158 653 xwin.jB u

3ary0a OT TeKyIIusi OTYeTeH Iepuo B pazmep Ha (6840) xmr.s.

18. HETEKYIIIU 3AABJI’KEHUSA 11O 3AEMU U JIN3UHT

31 mapr 22 31 mex 21
[Nomydenu 6aHKOBHU 3aeMU 72763 72763
3arbIKEHUs 110 (PUHAHCOB JIM3HHT 9 9
0610 72772 72 772

[TorydeHnTe WHBECTUITMOHHU 3a€MH B €BPO Ca JIOTOBOPEHHM IPH JIMXBEH MPOICHT ompenerieH Ha 6a3za meceuen EURIBOR
rnoc Hanoaska (2021 r.: meceuen EURIBOR mtroc Han6aBka). [losrydeHnTe HHBECTUIIMOHHY 3a€MH B JIEBA Ca JOTOBOPEHH
IIPY JIMXBEH NPOLICHT onpe/ieneH Ha 6a3a PedepeHTeH TMXBEH MPOLEHT IUIIOC Hat0aBKa.

OO0Oe3neueHusTa 10 3a€MH Ca OIIOBECTCHU B HpnnomeHne 3.

3aabJIKeHHS 10 JTU3HHT
ITo noroBop 3a (pIMHAHCOB JIM3HUHT B JPY>KECTBOTO Ca HACTH CHEIHANM3UPAHA U JIEKH aBTOMOOMIN 1 000pyABaHE.

OCTaBaH.[I/ITC CPOKOBE M cCEramrHara CTOMHOCT HAa MUHHMAJIHUTE JU3WHTOBH BHOCKH CBHIJIACHO JOTOBOPUTE Ca KaKTO

creqBa:
31 mapr 22 31 nex 21
BGN’000
MuHHUMAaJIHE JIM3HHTOBH BHOCKH 10 MEPHOIH:
o 1 roguna 198 245
Ot 2 1o 5 ronuuM 9 9
Oﬁmo: 207 254
OuakBaHa CyMa HA JIHXBATa 3) 3
204 251
Cerauna cToifHOCT HA MHHUMAJIHUTE JU3HHTOBH BHOCKH
Or TaX:
Te](y]_un 195 242
Hertexymn 9 9
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19. MIPOBU3UUA 3A 3AABJI)KEHUA

[IpoBu3ny 3a 3aXBIDKCHUS KBM IIEpCOHANIA TP ICHCHOHUPAHE
IIpoBu3us Ha 3aIbIHKEHUS

O01mo

31 mapr 22 31 nex 21
BGN’000 BGN’000
172 172

611 611

783 783

HpOBSI/II/II/I 3a 3aABJDKCHUA KbM JOCTAaBUUIU IMPCACTABIABAT 3aAbJLKCHHUA KbM OOCTABYMIM HAa KOHCYMAaTUBHU, KOHUTO

ZIPY’KECTBOTO MPETEHANPA KaTO HETOYHO OMPEICICHN KOIMUECTBA Ha pa3xoa.

3az[1)n>1<eH14;1 KbM II€pCOHATIa NIPHU NECHCUOHUPAHC BKIIIOYBAT CCralrHaTa CTOMHOCT Ha 3aTbKEHHETO Ha APY>KECTBOTO 3a

M3IUIAllaHe Ha O0e3IeTeHns Ha HaeTus mepcoHan kKbM 31.12.2021 roawHa Npu HACTHIIBAHE HA TIEHCHOHHA BB3PAacT.

Cerimacao Komekca Ha Tpyga BCEKH CIYXKHTEI MMa IIpaBO Ha OOE3MIETCHHWE B pa3Mep Ha JBE OpyTHH 3alulaTH IpH

NEHCUOHHPAHE, a4 aKO € pa60TI/IJ'I npu CblInAg pa60Toz[aTen Win rpyna npearnpuiaTtud mpe3 NnocCICAHUTE 10 TOAWHHU OT

TPYAOBUSA MY CTaXK, 06e3IIIeTeHI/IeTO € B pasM€p Ha 6 6pyTHI/I 3allaTl KbM MOMCEHTA Ha NEHCUOHUPAHEC. 3a OIIPCAC/IAHC Ha

TE3U 3aABbJLKCHUS JPYKECTBOTO € HAPABUJIO AKTIOCPCKA OICHKA, KATO € IO0JI3BAJIO YCIYIrUTC Ha CepTI/I(l)I/IIII/IpaH AKTIOCP

Amnren KoctoB Tep3ues Jlnnens Ne 03-A0/19.04.2007 r.

20. HETEKYIIHX TbPIOBCKH U JIPYT'! 3A1BJIXKEHUSA

[TacuBu 10 JOTOBOPH C KIMCHTH
3axppikaHu CyMH 33 TAPAHIIMOHHU PEMOHTH

3a,H’I>J'I)K€HI/I$I KbM JOCTaBUHUIIH

O01mo

21.TEKYIIH 3AABJIKEHUSA 11O 3AEMHU U JIM3UHI

[omyuenn 6aHKOBHU 3aeMH
3aabkeHus 1o GUHAHCOB JIM3UHT

O6mo

VYcnoBusara mo 6aHKOBUTE 3a€MHU M JIM3UHT ca OroBecTeHH B [Ipunoxenue 18.

22, HETEKYIIU 3AABJIKEHUA KBM CBbP3AHU NPEJAINIPUATUA

3a,H’I>J'I)K€HI/I$I KbM JOCTaBUHMIIH

3axppyKaHu CyMH 33 TAPAHIIMOHHU PEMOHTH

O6mo

3agbJKeHnsI M0 J0CTAaBKH:

31 mapr 22 31 ek 21
BGN’000 BGN’000
253 253
1553 1253
1 806 1506
31 mapr 22 31 ek 21
BGN’000 BGN’000
9 800 9 885
195 242
9995 10 127
31 mapr 22 31 gex 21
BGN’000 BGN’000
31 mapr 22 31 gex 21
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BGN’000 BGN’000
Exoctpoit Al - -
Bbpsict J1 AL - -
Oomo - -
3agbpikaHu CyMH 32 TAPAHIIMOHHU PEMOHTH:
31 mapr 22 31 ek 21
BGN’000 BGN’000
Exoctpoit ALl - -
Oo0mo - -
23.TEKYIIHU 3AABJIKEHUSA KbM CBbP3AHU ITPEAIIPUATUSA
31 mapr 22 31 gex 21
BGN’000 BGN’000
3aIBpIHKEHNUS 110 TOCTaBKA 4 699 431
[TacuBH 1O TOTOBOPH C KITMSHTH 512 2414
3anbpiKkaHu CyMH 3a TapaHITMOHHA PEMOHTH 104 131
3aabKeHue 0 MOMyYeHU 3aeMU 1200 501
O6mo 6 515 3477
IMacuBM 1O JOTOBOPH € KJIMEHTH MPeACTABIABAT
3a/IbJIZKEHUS 110 MOJIy4eHH aBAHCH OT: 31 mapr 22 31 nek 21
BGN’000 BGN’000
Anbena typ EAJ] 4198 2414
®namunro Typc EOO/] 501 -
Exo Arpo Al - -
Oomo 4 699 2414
3aanLJsKeHUs M0 JOCTABKH: 31 mapr 22 31 nex 21
BGN’000 BGN’000
Anbena ABrotpanc A/l 57 16
Exoctpoit ALl 247 254
Exo Arpo AJl 16 -
Anbena typ EAl 50 20
Bsnara naryna EAJT 3 -
HWnTepckaii AJl 1 -
Ipumopcko kiy6 EAJL 1 -
Tuxus kb1 AJ] 3 -
Memununcku nenTsp Menuka Andena EAJ 3 10
Bpscr JT Al 131 131
O6ur0 512 431
3agbp:KaHu CYyMHU 32 TApaHIIMOHHU PEMOHTH: 31 mapr 22 31 gex 21
BGN’000 BGN’000
Exoctpoit ALl 103 130
Bpsct I AL 1 1
Oo6mo 104 131
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24. TBPTOBCKHA U JIPYTU 3AABJIZKEHUA

3aabIKEeHUs. KbM JOCTaBUMIIN

ITacuBU 1O 1OrOBOPU C KIMEHTU
3aabpiKaHu CyMHU 3a TapaHIIMOHHU PEMOHTH
3aabKeHus 3a AUBUICHTH

JlaHBIHU 3aTBIDKCHUS

Hpyru 3anbmxeHus

O6mo

IlacuBu nmo A0OTr0OBOPH € KJIUECHTH:

ABaHCOBO MOJYyYeHH HaeMU
KpaTtkocpounu aBaHCH OT TypOTIEpaToOpy U APYTH KINEHTH

O01mo

JlaHbYHM 320 bJKEHUS:

JlaHbK BBPXY JOXOIUTE HA PUIUUCCKUTE JIHIIA
Jaubly BEpXy pa3xoIuTe

TypucTtuuecku JaHbK

MecTHHU TaHBIM U TAKCH

O6mo

25. 3BAABJIKEHUSI KbM ITEPCOHAJIA U 3A COLIMAJIHO OCUT'YPSBAHE

3amiarty ¥ Bb3HATPAKICHHS B T.4Y.
Taumuemu, ovadxcumu 0o 12 m.
3aIbIDKEHUS 32 COIMATHO U 3[[PABHO OCHUTYPsIBaHE

Hewusnon3eanu oTiycku
CornmaHy U 3ApaBHA OCUTYPOBKH BBPXY OTIIYCKHUTE

O01mo

26. ITIPUXO/JU OT MPOJAXKBU

31 mapr 22 31 nex 21
BGN’000 BGN’000
2 657 1 407
3287 2 642
388 554
486 486
139 126
17 68
6974 5283
31 mapr 22 31 nex 21
BGN’000 BGN’000
778 533
2 509 2109
3287 2 642
31 mapr 22 31 nex 21
BGN’000 BGN’000
96 78
41 44
2 1
3
139 126
31 mapr 22 31 ek 21
BGN’000 BGN’000
440 551
26 26
154 169
86 86
16 16
696 822
31 mapr 22 31 mapr 21
BGN’000 BGN’000
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[Ipuxoau ot mpogax0a Ha TYPUCTUIECKU YCIYTH (TTaKEeTH)

[Mpuxomu ot Apyru npoaaxOu ChI'BTCTBALIM TYPUCTHYECKATa JIEHHOCT

[Ipuxonu ot HaeMu
O6mo

27. IPYTHA TOXOJU/3AT'YBH OT JEMHOCTTA - HETHO

[Moxyuenu obe3mereHns
[Mpuxonu ot prHAHCHpAHUS
IIponanen ManoTpacH UHBEHTAP
Apyru

O6mmo

28. PA3XO/IM 11O BUJTOBE 1 ®YHKIIMOHAJIHO INTPEJJHA3HAYEHHUE

Pasxonu 3a MmaTepuanu

Pa3xonu 3a BBHIIIHU YCIIyTH

Pazxonu 3a nepconana

Pazxonu 3a amopTuzanuu

Hpyru onepatuBHU pa3xoau
CebecTOMHOCT Ha IPOAAICHUTE CTOKH
M3MmeneHne Ha 3armacuTe OT IPOTYKITHS

Oo01mo

29. PA3XO/JU 3A IEPCOHAJIA

3amaty Ha iepcoHana (0e3 ympaBIIeHCKUS)

BL3HaI‘pa)KHeHI/I$I Ha YIIPaBJCHCKUA MEPCOHAT
COIII/IaJ'IHI/I 1 3IpaBHU OCUTYPOBKH BBPXY 3aIllJIaTH U Bb3HAI'PAXKIACHUSA

CornuaaHu TpUIOOUBKY U HaTOABKU

0010

30. PUHAHCOBMU ITPUXO/IN

215 2

151

57 25

272 178

31 mapr 22 31 mapr 21
BGN’000 BGN’000
119

676 477

9 3

116 1

801 600

31 mapr 22 31 mapr 21
BGN’000 BGN’000
823 209

799 528

1861 1337
4099 4227

32 15

107 51

a2

7721 6355

31 mapr 22 31 mapr 21
BGN’000 BGN’000
1427 969

170 188

262 178

2 2

1 861 1337
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IIpuxoau OoT TUBUAEHTH

TIpuxoau OT IWXBU 1O 3aeMHU
TTonoxuTeTHN BATyTHU KyPCOBH Pa3IUKU
O6mo

31. DPUHAHCOBHU PA3X0O/ 1

Pasxomu 3a muxsu mo 3aeMu

Pasxonau 3a Takcu 1o OaHKOBHU 3a€MU
Pasxomu 3a nuxBU M0 (PUHAHCOB JIM3UHT
OTpULIaTeTHHU BalyTHU KYPCOBU PA3IUKH
O6mo

31 mapr 22 31 mapr 21
BGN’000 BGN’000
300

159 64

159 364

31 mapr 22 31 mapt 20
BGN’000 BGN’000
347 324

31

3 3

1 1

351 359

32. PA3XO/ 3A JAHBIIA - TEKYI{ JAHBK 1 OTCPOYEHU JAHBIU BHPXY IIEYAJIBATA

OTCPO'-ICHPI JAHBYHU AaKTUBHU U NIAaCHUBH

AKTHBH mo OTcpo'{eHI/I JaHbIHU BpeMEeHHa JAHBK HN3meneHnue 3a H3menenue 3a BpeMeHHa JaHBK
pasanka CMETKa Ha CMETKA HA Apyr pas3jaiuka
ne4ayion u 3aryom BceoOXBaTeH
J10X01

31.03.2022 31.03.2022 2021 2021 31.12.2021 31.12.2021

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

O06e31ieHKa Ha HHBECTHITHN (3976) 398 (3976) 398

Hauucnenus 3a nepcoHar (373) 37 (373) 37

OO6e31ieHKa Ha B3EMaHUs (9 054) 905 (9 054) 905

[IpoBu3ns Ha 3abIKEHNE (611) 61 (611) 61

Janbuna 3aryba (9 045) 905 (9 045) 905

Oomo (23 059) 2 306 (23 059) 2 306
I[acuBHu MO 0TCPOYEHN TAHBIN BpeMEHHA JaHBbK H3menenne 3a Hsmenenne 3a BpPeMEHHA JaHbK

pasauka CMETKa Ha CMETKA HaA Ipyr pa3jiuka
nevyaJyiom u 3aryom BceoOXBaTeH
A0Xoa
31.03.2022 31.03.2022 2021 2021 31.12.2021 31.12.2021
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
HIMoTH, MalIMHU U CbOPBKEHUS, 167 449 (16 745) 167 449 (16 745)
B T.U.

Tlpeoyenvunu pesepsu 103 845 (10 384) 103 845 (10 384)
WMHBECTUITMOHHA UMOTH, B T.U.: 19 182 (1918) 19 182 (1918)
Tlpeoyenvunu pezepsu 10203 (1021) 10203 (1021)
O6mo 186 631 (18 663) 186 631 (18 663)
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OTtcpoyenu JaHbUU — HETO 163 572 (16 357) 163 572 (16 357)

HpI/I IMMPpU3HABAHCTO HA OTCPOYCHUTEC JaHBYHU aKTUBU € B3€Ta NPCABUA BEPOATHOCTTA OTACTIHUTC BPECMCHHU PA3JIMKU Ja UMAT

00paTHO MPOSBIICHUE B OBJCIIIE.

33. DUHAHCUPAHUA

CDI/IHaHCI/IpaHeTO BKJIFOYBA MIOJTYYE€HU CYMH I10:

v Tlomydenn IbpKaBHH KOMIIGHCAMM 10 OOsBeHHTE OT IIpPaBHTENCTBOTO MEPKH 3a KpPATKOCPOUHA
MOJIKperna 3a 3aeTocT B oTroBop Ha maHmemusta ot Covid -19 mo pexa nHa PMC 429/26.06.2020r.; ITIMC
151/03.07.2020 r., m3m. u gor. ¢ [IMC 416/2020 r.; IIMC 151/03.07.2020 r., m3m. u porr. ¢ IIMC 93/2021
r.; [IMC 151/03.07.2020 r., m3m. u goi. ¢ IIMC 213/2021 r.; I[IMC 151/03.07.2020 1., u3m. u goi. ¢ [IMC
322/2021 r., u3m. u gom. ¢ IIMC 428/2021 r.

v nmoroBop Ne 201144 ot 01.12.2011r. ¢ AP ,,3emencnue” 3a mpemocraBsHe Ha ()MHAHCOBA MOMOII IO
,,HallmoHanHa nporpama 3a MojroMarate Ha J103apo — BUHApCKUsI CEKTOp” 3a Msipka ,,IIpecTpyKkTypupane u
KOHBEpCHS Ha BUHEHU JI034”

v/ mporpaMa 3a KOMIIEHCHPaHE Ha HEOMTOBU KpalHU KIMEHTH Ha €JEKTpHUecKa eHeprus no pexa va PMC

739/26.10.2021.

34. KOHIHECNH

HpyxectBoro (“KoHnecnoHepbT”) H3MBIHSABA CKIIOYCHH JOTOBOPH 33 KOHIICCHHM C IPABUTEICTBOTO Ha PemyOnmka
Bbwirapus (“IppxkaBata”) 3a M3moi3BaHe Ha Iulak  AunOeHa, Mopcku Twiax KpaHeBo-ceBep KakTo M KOHIECHS 3a
U3I0JI3BAaHETO HA MUHEPAJIEH U3BOP.
JloroBopbT 3a KOHIIECHS 3a Iutax AnbeHa e ckimtoueH Ha 2 stHyapu 2020 r. 3a mepuox ot 15 roguau. C NOMBIHUTENIHO
criopazymenue ot 29 nekemBpu 2020 . TOTOBOPBT ce yabDKaBa ¢ 1(eaHa) roguHa 10 31 nexemBpu 2035 1.
Crnopen To3u noroopu Anbena AJl nma ciieqHUTE MpaBa U 3abKCHHUS:
[IpaBa Ha KoHmecnonepa: na mpegoctassi BB3ME3IHO - CaM FITH Upe3 MOTU3IIBIHUTEN, CIICIHUTE YCITyTH:
(a) TUTaXXHM YCITYTH - IJIaKHU YaabpH, IIE3JIOHTH, IOCTEJIKH 32 IIe3J0HTH ,ChIIIACHO 00SBEHU IICHH, KOWUTO HE MOTaT J1a
ce yBeIMYaBaT 3a CPOKa Ha ACUCTBHE HAa KOHLECHOHHMS JOTOBOP, M APYTU IUIAXKHU NPUHAUIEHKHOCTH, U3MOI3BAHU OT
MOCETUTEIUTE Ha MOPCKUS IIIaX;
(6) criopTHO- pa3BIICKaTEIHU YCIYTH;
(B) yciryru B 3aBeJieHUs 32 ObP30 00CITyKBaHE;
(T) 31paBHA M peXaOMINTAIMOHHH YCITyTH;
(1) BOTHOATPAKIIIOHHH YCITYTH.
Criopen moroBopa 3a KoHnecus Anoena AJ] nma nmpaBoTo Jja CKIIIOYBA JOTOBOPH C TIOAM3ITBIHATEINHN 32 OCUTYpSABaHE Ha TE3U
yciryru. 3a neiicTBusATa W/ 0e3AeUCTBUATA Ha MOAN3IIBIHATEINTE MYy, KOHIIECHOHEPHT HOCH OTTOBOPHOCT KaTO 332 CBOH
JeicTBys 1/nin Oe31eHCTBHS.
KoHuecuonepsT UMa CIEAHUTE 3aIbJIKEHUS:

(a) ma ocurypu cBoOOCH U Oe3IIaTeH JOCTHII HA BCHYKH JIUIA J0 TUIA)KHATA UBUIIA;
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(0) ma ocurypu criacUTeNIu U METUIIMHCKU YCIYTH Ha IIIaXKa,;

(B) oOe3omacsBaHe Ha MpUIICKAIIaTa Ha 00CKTa Ha KOHIIECUs akBaTtopus ¢ mmpuHa 200 M;

(T) caHUTAPHO-XUTUEHHO MOIIbPKAHE;

() oma3BaHe Ha OOIIECTBEHUS Pe/l;

(e) ma omoOpsiBa MPOEKTH 3a MPEMECTBAEMH O0EKTH U IPYTH ChOPHKEHUS Ha TUTaXKa, ChIIaCyBalKH TH ChC ChOTBETHUTE

Biactd. Jla He M3BBPIIBA U Aa HE JOIYCKa M3BHPIIBAHE HA HE3aKOHHO CTPOWTEJICTBO H/WIIM MOCTaBsSHE Ha HEOJZOOpEHH

MpEeMEeCcCTBaeMHU O0CKTH U ChOPBIKEHHSI BHPXY 00CKTa Ha KOHIIECHSI U TIPUJIeKAIATa My aKBaTOPHS,

(k) 1a M3BBPILIBA OE3YCIOBHO, TOYHO U B CPOK JBDKUMUTE KOHIICCHOHHU IIAIAHHS,

(3) 3acTpaxoBa aKTHBHTE, IPEIMET HA KOHIICCHOHHUS JIOTOBOP;

(1) a He yBpEKaa OKOJIHATA Cpesa

(1) ma ocurypsiBa 6aHKOBa rapaHIIH 32 U3ITBIHEHUE Ha TOJUITHOTO KOHIIECHOHHO Bh3HATpakAeHue B pa3mep Ha 50% ot
IBIDKUMOTO KOHIIECHOHHO BB3HArpaXkIeHHe 3a mnpeaxonHara rogumHa ¢ BiomoueH J[/IC, kakro rapaHmus 3a  g00po
M3ITBJIHEHUE Ha OCTAaHAJIUTE 3aIbJDKEHHS M0 JoroBopa B pa3mep Ha 30% OT ABIDKMMOTO KOHIIECMOHHO BB3HATPaXICHHUE 3a
npenxonHata ronunaa ¢ BkimodeH JIJIC. IapaHiuuTe ce mpeaocTaBsAT B Cpok a0 31 JeKkeMBpH HA ToIWHATA, MPEAXOXKIAIIa
oOe3revyaBaHaTa JOTOBOPHA TOJWHA M Ca ChC CPOK Ha BaTMTHOCT 10 31 siHyapu Ha TOIWHATA, Cle[Balla oOe3meucHara
JIOTOBOPHA HA CJICABAIATA TOIHMHA.
JloroBopsT MOXKe Ja ObAe MpeKpaTeH Mpeau KpaifHaTa AaTa [0 B3aMMHO ChIIIACHE Ha JIBETE CTPAaHU KAaTO BCSIKA €HA MOXKE
Jla TPEUIOKK Ha JpyraTa TpPEKpaTsBaHe MO B3aUMHO CHIVIACHE, KAKTO M CJIHOCTPAHHO OT CTpaHa HAa KOHIICJACHTA IPH
CHCTEMHO HEWM3IBJIHECHNE Ha 3aQBDKEHHSATA 110 JIOTOBOP OT CTpaHa Ha KOHIIECHOHEpa, yBelMJaBaHe Ha IIEHWTE HA Yaabp U
IIIE€3JIOHT.
JloroBOPBT 3a KOHIIECHs 32 MOpCKH Mak KpaneBo-ceBep e ckimoueH Ha 16 ampwur 2021 . 3a mepuoj ot 15 roauHuA.
Cropen To3u noroBopu Anderna A/l nMa ClieIHUTE MPaBa U 3abIDKCHHS
[IpaBa Ha KoHIecnonepa: 1a mpeaocTaBs Bb3ME3IHO - CaM FITH Upe3 MOTU3IIBIHUTEN, CICIHUTE YCITyTH:

(a) TUTaXXHM YCITYTH - IIaKHU YaIbpH, IIC3IOHTH, IOCTEIKH 32 IIE3JI0OHTH ,ChIIIACHO 00SBEHU IICHU, KOWTO HE MOTaT Jia

ce YBENIHMYaBaT 3a CPOKa Ha JCWCTBUC HAa KOHICCHOHHHS JOTOBOP, M JPYTH IUIAXKHU IPUHAUICHKHOCTH, U3MOI3BAHH OT

MTOCETUTEINTE Ha MOPCKUS IIJIaXK;

(6) cmopTHO- pa3BiIeKaTEIHH YCIYTH;

(B) yciyrH B 3aBeieHHS 32 Obp30 00CTy)KBaHE;

(T) 31paBHU W pexXaOMIUTAIIMOHHHU YCIYTH;

(1) BOTHOATPAKLIIMOHHHM YCITyTH.
Cropen oroBopa 3a koHiecus Anoena AJ] uma npaBoTo Ja CKIIFOYBA JOTOBOPH C TOAM3ITBIHUATEINN 32 OCUTYPSBAHE HA TE3U
yCIyrH. 3a JeWcTBUATa W/ OC3ICHCTBHUATA Ha MOMU3IMBIHUTEINTE MY, KOHIICCHOHEPHT HOCH OTTOBOPHOCT KaTO 3a CBOU
JieficTBUS W/Wiu Oe3/IeCTBUSL.
KoHnecnonepsT nMa ClIeTHUTE 3aIBIDKCHUS:

(a) ma ocurypu cBoOoAeH U Oe3MuTaTeH JOCTHII Ha BCHYKH JIUIA 10 TUIa)KHATA WBHUIIA,

(0) ma ocurypu criacHTeNH U METUIIMHCKN YCITYTH Ha IIIaXka,;

(B) oOe3omacsBane Ha pUiIeKamaTa Ha 00eKkTa Ha KoHIecHs akBaTopus ¢ mupunaa 200 m;

(T) caHUTapHO-XUTHUEHHO TMOAIBPKAHE;

(1) orazBaHe Ha OOILIECTBEHHUS PeJ;
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() ma 000psiBa MPOCKTH 3a MPEMECTBACMH OOCKTH U JAPYTU CHOPHKCHUS Ha IJIaXKa, ChIIIACYBalKU TH ChC CHbOTBETHUTE

Bnactu. Jla He M3BBPIIBA U Ja HE JOMYCKA U3BBPIIBAHC HA HE3AKOHHO CTPOUTEIICTBO H/WIJIM MOCTABsSHE Ha HEOJAOOpCHH

IIpeMecTBaeMH OOCKTH U ChOPHIKEHHUS BBPXY 00CKTa Ha KOHIIECHS M MPUJIeKAIaTa My aKBaTOPHS;

(k) ma n3BBpIIBa 0€3YCIOBHO, TOYHO U B CPOK JBDKUMHUTE KOHIICCHOHHU TUTAIIAHYIS;

(3) 3acTpaxoBa aKTHBHTE, IPEIMET Ha KOHIIECHOHHHS JIOTOBOP;

(n) na He yBpeXIa OKOJIHATA Cpefia

(#1) ma ocurypsiBa OaHKOBa TapaHIUs 3a U3MBIHCHUE HA TOJUINTHOTO KOHIIECHOHHO BB3HArpaxkjacHue B pasmep Ha 100%
OT I'BJDKMMOTO KOHIIGCHOHHO BB3HArpakJeHHWe 3a mnpenxoinata roawHa ¢ BkiaroueH JIJIC, kakro rapanmus 3a 1o0po
U3MBJIHCHUE Ha OCTAHAIUTE 3abJDKEHUS MO J0roBopa B pa3mep Ha 50% OT ABIDKUMOTO KOHIIECHOHHO BB3HATPaXICHHUE 32
npeaxonnata roguna ¢ BrroueH JJJIC. [apannuuTe ce mpeaocTaBaT B Cpok A0 31 IekeMBpH Ha roauHATa, MPEIX0XKIaIia
obe3rneyaBaHaTa JOrOBOpPHA TOJHMHA W Ca ChC CPOK Ha BadUAHOCT 10 31 sHyapu Ha TOJWHATA, cienBamia obOe3redeHara
JIOTOBOPHA Ha clieiBalaTa ToANHA.
JloroBOpBT MOXe Oa ObJie MpeKpaTeH NMpeay KpaiHaTa JaTa 1o B3auMHO ChIJIacHe Ha JIBETE CTPaHU KaTo BCSIKa €IHA MOXKE
Jla TIpeJJIOKH Ha Jpyrara MpeKpaTsABaHe MO B3aUMHO ChIVIACHE, KAaKTO W €IHOCTPAaHHO OT CTpaHa Ha KOHIIENEHTA IMPH
CHUCTEMHO HEH3IIBIHCHUE Ha 33BJDKCHUSATA 110 JIOTOBOP OT CTpaHa HA KOHIICCHOHEpa, YBEIMYaBaHEe HA IICHUTEC HA Yaabp U
IIE3JI0HT.
KonuecusTa 3a MuHepanHus U3Bop € noanucasa Ha 22 ronu 1998 r. 3a nepuoa ot 25 ronuHu.
Crnopen norosopa, JpyxecTBOTO MMa MPaBOTO Jla M3II0JI3Ba U3BOPA 3a CHAOsIBAHE HA KYpOpPTa C BOJa OT MUHEPAIHUTE BOJIU
10 2,000,000 xyouaau MeTpa roauntHo. KOHIIECHOHHUTE TaKCH C€ U3YUCIISABAT 10 CIICAHMS HAYUH:

(a) emHOKpATHO, TIPH MTOTyYaBaHe Ha KOHIIECHOHHUTE MIPaBa

(6) romumIHa BHOCKA, M3YMCIICHAa Ha 0a3aTa Ha PEATHO IOJI3BAHOTO KOJIMYECTBO MUHEpalHA BOJA W IIEHATA HA €JIMH
KyOHK, HO He Io-Mayiko oT 80% OT MpeJOCTaBeHUS PECYPC U € IBJDKMMa Ha YSTUPH TOJIUIIHA BHOCKH.
KoHiecnoHepsT HIMa IPABOTO JIa MPEXBBPIIS MPaBaTa U 3aIbIDKCHUATA [0 IOTOBOPA HAa TPETH JIMIA U € 3aIBJDKCH Ja Clla3Ba
CHOTBETHUTE CKOJIOTHIHHA HOPMH.
KoniecnoHepsT ce 3a1pKaBa JJa OCUTYPH MapuucH Meno3uT a0 30 ssHyapu BCsKa TOIUHA, KATO TapaHIIWs 332 U3IIBIHCHUE HA
(MHAHCOBHUTE CH 3aJBJDKEHHUS TO JOTOBOpa, KOWUTO C€ paBHSIBAT HAa €JHA YETBBPT OT MHHAJOTOJWIIHATA Takca. B
nombiaHeHUe, 10% OT rogunHaTa Takca TpsOBa Jla ce BHECE TI0 CIIeIMaHa 0aHKOBA CMETKA KaTo TapaHIys 3a U3ITBIHCHHETO
Ha 3abJDKeHHATa Ha J[py’kecTBOTO 3a oTla3BaHe Ha OKOJTHATA Cpefia.
JloTOBOPBT 3a KOHIIECHS HE TIPE/Ioiara peKOHCTPYKITHS, TOA00PEHNS WIM PEHOBHpaHe Ha aKTUBHTE.
JloroBopsT MOke jga ObAe HpeKpaTeH Mpeau KpahHaTa Jara 10 B3aUMHO ChIJIACHE, NMPH HU3BBHPEIHH OOCTOSTEIICTBA,
HEM3IUIAIaHe HAa KOHIICCMOHHATa TakKca, OOSBSIBAHE B HECHCTOSITCTHOCT WM JIMKBUIANMSA HA KOHIIECHOHEpPA WIH JPYTU

00CTOSTENICTBA IOCOYECHH B 3aK0OHA 3a KOHICCHUUTC.

35. CBbP3AHU JIMIA U CAEJIKHU CbC CBbP3AHU JIMLIA

CnenHUTEe TPENNPHUATHA Ca CBBP3aHM JIMIA 33 JAPYXKECTBOTO UYpe3 MPSIKO WM KOCBEHO NpPUTEKAaHWE Ha KOHTPONI H

3HaunTelHO BiausHME 3a 2022 n 2021 rognHa:

CBbp3aHu Juna Bun Ha cBbp3aHocT
Anbena Xomauar AJ] [Ipeanpusitue maiika
Antena typ EAJ] JbiiepHo mpennpusTie
Axtus CUIT EOOJ] JbiiepHo npennpustie
IMpumopcko kiny6 EAJL JbiepHo npeanpustue
Bsutara maryna EAJ] JpiiepHo npeanpusiTue
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Busur bearapus EOO/], Pymbaus

Exoarpo Al

Exoctpoit A/l

Hurepckait A/

MenunuHackH eHTsp Menuka Anbena EAJ]
[Tepneryym mo6une bI' AJ]

Tuxwus kT AJL

®namunro type EOO/L, 'epmanust

Xoten ne Mack AJl, Auzep, [lIBetinapus
Crienpanu3upana 00JHHIA 33 peXxaOuIuTanus
Menuka Anbena EOOJ]

Anbena ABrorpanc AJ]

Anda xoncynt 2000 EOO/]

Axtonon pusopTt EAJ]

Wnuc AJ]

JbiiepHo mpennpustie
JbiiepHo npenmnpustie
JbiiepHo mpennpusTre
JpiiepHo npeanpusitue
JpiiepHo npeanpusiTue
JpliepHo npeanpusiTue
JpIiepHo npeanpusiTue
JpliepHo npeanpusiTue
JpiiepHo npeanpusiTue
JbiiepHo npennpustie

JblepHo mpeanpusTue
JpiiepHo mpeanpustue
JplepHo mpeanpusTie
JblepHo npeanpustue

BonocnabnsiBane u kananuzanus YepHo mope EOOJl  [IpmepHO npennpusiTre

3npaBHO yupexaenne Mennka AndeHa A/l ACOTMHUPaHO MPEATPHUATHE

bpscr 1 AL AcouunpaHo npeanpusTue

JpyxecTBa Tox KOHTpOJNa Ha KIO4YOB ympaieHckn mepcoHan ca Em Jxm A AJl, TK — XOJIA AJl, Kooneparus
CunpaukanHa B3auMmo3sacTpaxoBatentna xoonepanus — CuB3K, Cnopyxenue KHCB, TIOK Jlosepue AJl, Buroma nHxeHepuHT

2000 OO/.

OCT)IIICCTBCHI/I Ca CJCAHUTC CACIIKN CbC CBbP3aHU JIUIIA:

Iloxynku oT CBBpP3aHHU JHIA 31 mapr 22 31 mapr 21
BGN '000 BGN '000
Jvuiepnu npeonpuamusn
Exoctpoit AJ] 8 2
Anbena typ EAJ] 57 33
Exoarpo AJ] 43 88
WuTepckait Al 1 -
Anbena ABrotpanc A/l 35 12
Tuxus k1 Al 3 1
Bsnara naryna EAJ] 2 -
Menunuacku neHTsp Menuka Andena EAJ] 2 -
Axtus CUIT EOO/] - 1
/lpyzu npeonpuamus noo oo6uy KOHmpo
Bpsct I AL 3
Oomo 151 140
IMponaxou Ha CBbP3aHM JHUIIA 31 mapt 22 31 mapr 21
BGN '000 BGN '000
vuiepnu npeonpuamusn
Anbena typ EAJ] 1 1
Exoarpo AJ] 42 11
MemunHcku 1eHTsp Menuka Andena EAJ]
[epneryym mo6uie bI' AJ] 2 3
Wutepckait Al 4 5
bsnara naryna EAJ] 1 -
Tuxus kb1 Al 42 13
CBP Menuka Anoerna EOO/] 16 9
(01111 (1) 108 42
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IIpenocraBenn aBaHcH: 31 mapr 22 31 mapr 21
BGN’000 BGN’000
vuiepnu npeonpuamusn
Exo arpo AJ] 115 250
Exoctpoit AJ] 59 -
MII Menuka Andoerna EOO/] 27 45
Bpsicr I AZL 57 -
O6u10 258 295
IpenocraBenu 3aeMu 31 mapr 22 31 mapr 21
BGN '000 BGN '000

vwepnu npeonpuamus

Xoten ge Mack Al 107 103
duznyecku nua - 10
Oo6mo 107 113
Iosryuenu 3aemu 31 mapr 22 31 mapr 21

BGN '000 BGN '000

vuiepnu npeonpuamusn

Tuxus k61 AJ] 1200 -
Oo6mo 1200 -
IIpuxoau OT JUXBH MO 32eMHU 31 mapr 22 31 mapr 21
BGN '000 BGN '000
vuiepnu npeonpuamusn
Bsinata maryna A/l 157 61
Anbena ABrotpanc AJ] 2 3
Oomo 159 64
Ilpuxoau oT AAJT0BH y4aCTHUs 31 mapt 22 31 mapr 21
BGN '000 BGN '000
vwepnu npeonpuamus
Anda xoncynt EOO/ - 300
Oomo - 300

36. YHHPABJIEHUE HA ®PHHAHCOBUSA PUCK

[Tpn ochuiecTBsiBaHE Ha CBOATA TEKYIa, HHBECTHIMOHHA M (PMHAHCOBA JIEHHOCT, [pyKECTBOTO € M3JI0KEHO Ha CIETHUTE
(bMHAHCOBH PHUCKOBE:

*  Kpenuten puck: Bb3MOXKHOCTTA JUTHXKHHUK J1a HE M3IUIATH JIBJDKMMAaTa CyMa — M3IUIO WJIM YacTHYHO — WM Ja He To
U3IUIaTH CBOCBPEMEHHO, IIPEAM3BUKBAKY 110 TO3M HAYMH 3ary0a 3a J[pyecTBoTo;

*  JIuKBMIEH PHCK: PUCKBT KOMIIAaHMATA Ja HAMA WJIM Ja HE € B ChCTOSHME Na HaGaBM IapHYHU CPENCTBA, KOTaTo ca

HEOOXOIUMH U TIOpaIy TOBA J]a CPeIlHe TPYAHOCTH IPH M3ITBIHEHUE HAa CBOMTE (DMHAHCOBH 3aIBIKCHNS;
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* Ha3apeH PUCK: PUCKBT ONIPEACIICH (bPIHaHCOB HWHCTPYMCHT Aa MpEThbpIun KoJieOaHus IO OTHOIIEHHE Ha crpaBcajinBaTa

CTOMHOCT WM Ha OBJEUIMTE MAPUYHM MOTOLM B pe3yiTaT Ha KoyiebaHWs Ha mazapHuTe LeHu. BebmuocT JpyxecTtBoro e
M3JI0KEHO Ha TPY KOMITOHEHTA Ha ITa3apHHs PHCK:

- JIuxBeH puck;

- BanyreH puck;

- Puck ot mpomsHa B 1ieHaTa Ha COOCTBEHHS KalTUTAI.

3a edexTHBHO ynpaBieHHE Ha Te3u pUcKoBe, CbBeTa Ha JAUPEKTOPUTE € 0J00pHII crien(PUYHHN CTPATETHH 32 MEHHPKMBHT
Ha (UHAHCOBHUS PUCK, KOUTO Ca B CHOTBETCTBUE C KOPHOpAaTUBHUTE Liesii. OCHOBHUTE HACOKH Ha TE3W CTPATETHH ONPENEIIsT
KpPaTKOCPOYHUTE U JBJITOCPOUYHHUTE LENH U JEHCTBHS, KOUTO TpsOBa 1a ce MpelpreMar, 3a Jia ce ynpasisiBaT puHaHCOBUTE
PHUCKOBE, IIpel KOUTO € U3MpaBeHo J[pyxKecTBOTO.

OCHOBHHUTE HACOKH Ha MOJUTHKATA 10 OTHOIICHNE Ha (PMHAHCOBHUTE PUCKOBE Ca CICIHUTE:

* MuHMMH3HpaHEe HA JIUXBEHUS PHUCK, BATYTHUS PUCK M IEHOBHS PHUCK 32 BCHYKH BUIOBE CHCIKH;

* MaxkcumaaHO M3MOJI3BaHE HA ,,6CTECTBEHOTO XEKHpaHe”, IpH KOETO B MaKCHMallHa BB3MO)KHA CTENEH ce 3aiara Ha
€CTECTBEHOTO IPHUXBAIlaHE HA MPONAXKOH, Pa3sXxond, IBIDKAMH CYMH M B3€MaHUs, NPEH3UMCICHH B CHOTBETHATA BaIyTa,
BCJIEACTBHE HAa KOETO C€ Hajara IMpujiaraHe Ha CTpaTeruu Ha XeKMpaHe caMo 3a cajjara B npeBumeHue. ChinaTta cTpaTerus
ce MpuJiara U 1o OTHOIIEHUE Ha JIMXBEHUS PUCK;

* BHenpsiBaHe Ha A€pUBATHBU WM APYTH M0J00HH MHCTPYMEHTH €JMHCTBEHO 32 LIEJIUTE Ha XEIKUPaHE;

* Bcuuky JeifHOCTH 10 yrpaBiieHHe Ha (PUHAHCOBUS PHCK CE OCBILECTBABAT M KOHTPOJIMPAT Ha IEHTPAIHO HUBO;

* Bcuukn peffHOCTH 1O yripaBiieHHE Ha (PMHAHCOBHSI PHCK C€ OCBHIIECTBABAT HA pa3yMHAa M IOCIENOBATEIHA OCHOBA W MPHU

cra3BaHe Ha Half-TOOpHTE Ma3apHU MPAKTHKH.

Jpy>XecTBOTO MOKe [1a MHBECTHpAa B aKIHW{ M IPYTH NOJOOHM WHCTPYMEHTH CaMoO B CIyd4aid, 4e ¢ HaJWIe BpeMEHHa

JOI'BJIHUTCIHA JIUKBUJHOCT, KaTO 3a BCUYKU HO,Z[O6HI/I CACJIKH € HCOGXO,HI/IMO pa3peuieHue ot CobBera Ha JAUPCKTOPUTE.

HO-[[OJ'Iy Ca OIMUCAaHU PAa3IMYHUTEC BUAOBC PUCKOBE HAa KOUTO € U3JIOKCHO APYKCCTBOTO IMPU OCHIICCTBABAHEC HA TBPTOBCKUTE
MYy oni€palii KaKTO U BB3MPUCTUAT NOAXO/ ITPU YIIPABJICHUETO HAa TE3U PUCKOBE.

Banyten puck

I[py)KCCTBOTO HE € H3JIOKCHO Ha CBUICCTBCH BAJIYTCH PHUCK, 3aII0TO OCHOBHO HETOBHUTC OICpalliid MW CHCIKH Ca

JIEHOMUHHPAHH B OBITapCKH JIEBA H/HIH €BPO, TOKOIKOTO MTOCIEIHOTO € C (PUKCHPaH Kype CIPSAMO JIeBa TI0 3aKOH.

IlenoBu puck

IlenoBaTta monutuka € QYHKIHS OT cieqHHUTE (HAKTOPH — CTPYKTypa Ha pa3xoIuTe, [IEHW Ha KOHKYPEHTH H TOKYyIaTelHa
BB3MOXKHOCT Ha MOTPEOUTEIUTE, PEryaToOpHH pPeKUMH. JIpyKECTBOTO mpwiara I'bBKaBa (GUpPMEHA CTpaTETHs C Lel
MOAIBPXKAHE HA ONTHUMAJIHO HUBO Ha DPa3xoAUTe, pa3lIMpsBaHE HAa HOMEHKJIATypaTa Ha MNPOAYKTUTE M YCIYTUTe H

NOoAABPIKAHEC Ha Ta3apHU U KOHKYPCHTHHU LIICHOBU paBHUIIIA.

Kpennten puck
KpenuTHHAT pUCK € OCHOBHO PHUCKBT, IPH KOMTO KIMEHTHUTEC M APYTUTE KOHTPAreHTH Ha JPYKECTBOTO HiIMa 1a OBIaT B
CBCTOSIHHE Jla M3IUIATAT M3IUI0 U B OOMYAHO MpPEIBUAECHUTE CPOKOBE TBIDKUMHUTE OT TSAX CYMH IO 3a€MH, THPTOBCKH U

IIPYTH B3EMaHMSL.

OCHOBHHTE (bHHaHCOBI/I AKTHBU Ha APYKCCTBOTO HOCUTCIMW HAa KPEAUTCH PHUCK Ca MapUYHU CpCIACTBA B 0AaHKOBH CMETKH

(TeKyIIII/I HCHO3I/ITI/I), B3C€MaHUA MO MPCAOCTABCHU 3a€MHU, B3CMaHU OT KIIMCHTHU U APYTI'U KPATKOCPOYHU B3CMAHM.
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3a OorpaHn4aBaH€ Ha KpPCAWUTHUA PUCK MO TEKYIIU U CPOYHU ACIIO3UTHU B 6aHKI/I, JAPYKECTBOTO € BB3IMPUCTIO MNOJIUTHUKA Aa

pasnpeaciia 1 UHBECTUpa CBO60,HHI/IT€ CH NMapu4Hu CpeACTBa B pas3IMUHU q)HHaHCOBI/I HWHCTUTYLHMU B B’I)JlrapI/IH, C BHCOKa

peryTanus u JOKa3aH CTa0MINTET.

JpyXecTBOTO HE MpeI0oCTaBI KPESAUTHHU MEPUOIN HA KIMEHTUTE CH. | 0JsiMa 9acT OT TYPUCTHUYECKHUTE YCIIYTH U HaeMHTE Ce
mpenmamar. J[py>kecTBOTO IpeIocTaBs 3a€MH OCHOBHO Ha CBBP3aHM JIMIA, KATO C€ M3UCKBAT M CHOTBETHHUTE 00C3IEUECHUS —
3aIUCU Ha 3aMOBE]T U/WIM UTIOTEKH Ha HEJIBIDKMMH UMOTH B 3aBUCHMOCT OT B3aUMOOTHOIIICHHATA Ha [IpyxkecTBOTO ¢ nunata. B
JpyXecTBOTO HsMa 3HAYMTEIHA KOHIICHTpPAIMs HA KPSAUTCH PUCK. PHKOBOJICTBOTO HE OyYakBa 3aryOu, B CJICICTBHC HA
HEU3IbJIHEHHE HAa 3aJbJDKEHUSITA Ha CBOMTE KOHTpareHTH. [[pyKecTBOTO MMa H3rpajJieHa IOJUTHKA, KOSITO OrpaHhvaBa
pa3Mepa Ha KpeJAuTHATA SKCIO3UIHS KbM OT/eNTHA (PHHAHCOBA MHCTUTYIHSA. MaKcHMallHATa EKCIIO3HIUS Ha KPEAUTCH PHUCK €

OamaHcoBaTa CTOMHOCT Ha ()MHAHCOBUTE aKTHBH.

JIMKBH/IEH PUCK

JIMKBUAHUAT PUCK ce M3pa3siBa B HETaTHBHATA CHUTYallHs APY>KECTBOTO Ja He OB B CHCTOSHHE Ja MOCPENIHe 0e3yCIOBHO
BCUYKM CBOM 3aJbJDKEHUS CBITIACHO TEXHUs Hajexx. To mpoBexkaa KOHCEPBATUBHA IOJUTHKA [0 YIPAaBJIEHUE HA
JIMKBUJHOCTTA, Ype3 KOATO IOCTOSIHHO IOJIbPXKa ONTHMAaJICH JIMKBU/EH 3arac IMapuyHy CpeJcTBa 3a 1o0pa criocoOHOCT 3a
(¢rHaHCHUpaHe Ha CTONAHCKaTa cu JieHHOCT. J[py’KeCTBOTO TreHepupa M pasmosiara ¢ J0CTaThYHO COOCTBEHHM OOOpPOTHH
cpeactBa. Tekylno MaTypUTETHT U CBOEBPEMEHHOTO OCBIIECTBSBAHE HA IUIAIIAHUATA CE CIIeIu OT (PMHAHCOBHS OTJEN Karo
ce MoaIbpka eXenHeBHa MHPOpPManus 3a HATUIHATE NApUYHM CPEICTBA M IMPEACTOSIIMTE IUIAMIaHhsA. 3a CBOOOTHHTE

CpeaCTBa ce 0OMHUCIIA KPATKOCPOYHO WHBECTHPAHE IPH Hal-100pH JIMXBEHH PaBHUIIA.

Puck Ha JINXBeHO-00BbpP3aHUTE NAPHYHUTE MOTOIHU

JInxBeHUAT puck 3a J[py*’ecTBOTO Bb3HHUKBA OT MOJIYYEHUTE OBIATOCPOUYHM 3a€MHU. 3a€MUTE C IIABallly JTUXBEHU MPOLEHTU
n3narat J[py>xecTBOTO Ha JIMXBEH PHUCK, CBBP3aH C M3MEHEHHE Ha OBbJCIIUTE NMapuyHH IMOTOIH. 3aeMHTE C (QHUKCHUPaHH
JIMXBEHU TPOLIEHTH n3jarar J[py>kecTBOTO Ha JIMXBEH PUCK, CBBP3aH ¢ KojeOaHus pH OBAEIIO ONpeielsTHe Ha CIpaBeInBI
CTOMHOCTH. 3a Ja XemKHpa Te3M PUCKOBE, JIpy)KECTBOTO H3MON3Ba AECPHUBATHBU U APYTU XEIKUPAIIM MHCTPYMEHTH -
XeIKUpaHe Ha ITapHUCH TTOTOK.

IMonutukara Ha JIpyKecTBOTO € 1a CKIIOYBA JOTOBOPH 3a 3a€M IIPU JIMXBEH MPOLEHT, (UKCHPaH KbM Ma3apHUI H
EKCIIO3UINHUTE CE CICIAT PErYISIPHO.

HanmuHocTuTe 1o 0e3cpoyHM JEro3uTH B OAaHKOBH CMETKM CE OJIMXBSBAT Ha 0a3a Ha oduimanHo oOsBeHHTE (UKCHPAHH
JIMXBEHW HHMBA OT CHOTBETHaTa 0aHKa M IIPUXOMUTE OT TSIX Ca HECHIIECTBEHHM NO pa3Mep. JIMXBeHHM HHMBA O TO3U THI
JIETIO3UTH HE Ca JUPEKTHO OOBBP3aHM C Ma3apHH JIMXBEHW HHJIEKCH HO CBHLIEBPEMEHHO MOraT jaa ObJaT €IHOCTPAaHHO
IIPOMEHEHH OT OaHKaTa-KOHTPAreHT B CJIEICTBHE Ha MPOMEHUTE Ha rasapa. [lopaau ToBa Te3n AENO3UTH ca TPETUPAHH KaTo
(hMHAHCOBM aKTHBU C IPOMEHJINB JTUXBEH IIPOIICHT.

PBKOBOJICTBOTO Ha APYKECTBOTO TEKYIO HAOIIONaBa M aHAIM3HMpPa HET0BaTa EKCIIO3MIUS CIIPSIMO NIPOMEHHUTE B JTMXBEHUTE
paBHuma. Ilopaan HamMYMETO HAa M3BECTHA KOHLEHTPALMs HAa JIMXBEH PHCK CE CHUMYNMpPAT Pa3iIWYHU CIECHApUU Ha
pedrHaHCHpaHe, OAHOBABAaHE HA CHIIECTBYBAIIM MO3UINH, alTepHATHBHO (UHAHCHUpaHe M XemkupaHe. Ha 0aza Te3n

CIICHapuu c€ u3MepBa u e(l)eKTa BBpPXY q)HHaHCOBI/IH pe3yiarar u COOCTBEHHSI KaIlUTall IIpyu NpoMsAHA Ha JIMXBCHUS MIPOLICHT.

anaBJIel-me HAa KallMTAJIOBUA PUCK
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C YHOPaBJICHUCTO Ha KanmuTajla APYKECTBOTO LEJIHN Aa Cb3JaBa U NOAABbPKA Bb3MOKHOCTU TO Ja HNPOABIIKU da (byHKHI/IOHI/Ipa

KaTo JCHUCTBAIIO MPEANPHUITUE U J]a OCUT'YPsiBa CHOTBETHATA BH3BPHIIAEMOCT HA HHBECTHPAHHUTE CPEICTBA HA COOCTBEHUKA
Y CTOTIAHCKH TIOJI3Y Ha JAPYTUTE 3aWHTEPECOBAHU JIMIIA M YIACTHHUIIM B HETOBUS OM3HEC.

Jpy>XecTBOTO yIpaBisiBa KalMTAJIOBAaTa CH CTPYKTypa W MpaBM KOPEKIWHU B HES C OTJe] HA IPOMEHHUTE B MKOHOMHYCCKUTE
yCIoBHSL. 3a MOAIBbpPKAHE WIM KOPUTHpPAaHEe Ha KalWTaloBaTa CTPYKTypa JpykecTBOTO MOXe /a KOpWUTHpa IUIalaHeTo Ha
JNUBUJCHTH Ha aKIIMOHEPUTE, BH3BPBIAEMOCTTa BHPXY KalKTaja Ha aKIIMOHEPUTE WIIM EMUCHUATA HA HOBHU aKIHH.

3a nepuonbT, npukioyBaml Ha 31 mapTt 2022 1. HAMA IPOMEHU B 1IEJIUTE, MOJIUTHKATa WM MPOLECUTE 3a YIIpaBJICHHUE HA
KamuTana.

JpyXecTBOTO KOHTpOJIMpa KamuTala Ha 0a3a Ha KOS(PUIIMEHT Ha 3aJIbXKHAIOCT. To3M KOS(pIMEHT ce M3YMCIIIBA KaTo
HETHHUS JBJIT CE pa3esid Ha o0mus kanutal. HeTHuUs IBAT ce M3YHCisIBa KaTo OT OOIMUTE 3aeMH (BKIIFOYBAIIH ,, TCKYIIH U
HETEKYIIH 3aeMH’~’°, KaKTO ca TOKa3aHW B OTYeTa 3a (PUHAHCOBOTO CHCTOSHHUE) CE TPHUCIATHAT TAPUTE W TMapUIHUTE
ekBUBaICHTH. OOMIMAT KalmuTajd ce M3YHCIABa KaTo ,,cOOCTBEHUs KamuTal’, KAaKTO € TOKa3aH B OTYeTa 3a (PMHAHCOBOTO

CBCTOSAHHE, CC CL6epe ¢ HeTHHU abir. HuBaTa Ha 3aTb)KHSIIOCT KbM 31 MapT ca KakKTo CJI€aBa:

31.03.2022 31.12.2021

BGN’000 BGN’000

OO01110 3a€MH | JIM3UHT 82 767 82 899
Hamanenu c:nmapuunu cpeicTBa U NapuyHU €KBUBAJICHTU (1876) (6 122)
Heren apar 80 891 76 777
OO0 COOCTBEH KAIUTAJI 473 761 480 601
O0110 KanmuTAaJ 554 652 557 378
CpoTHOIIIEHHE HA 3a0ThKHAJI0CT 15% 14%

37. YCJIOBHU 3AABJIKEHUA U AHTAXKUMEHTHU

Ofe3nevenust ¥ rapaHIHK
OO6e3mnedeHwsI 1Mo MOJTy4YeHH 3aeMU ca onoBecTeHH B [Ipumoskenue Ne3.

[Toydennre obe3nedeHus 0 MPEI0CTaABeHN KPEAUTH ca oroBecTeHH B [Ipunoxenus Ne 10 u 13.

[IpenocraBern 0aHKOBM TapaHIWH 3a OOe3le4YaBaHE W3ITBIIHEHHE HA aHTAKUMEHTH TI0 JOTOBOPH ¢ MUHHCTEpCTBOTO Ha

TypI/I3Ma 3a KOHIIECHA U HAE€M Ha MOPCKH IJIa’KOBEC:

Coe cpok 10 31.01.2022 1. — 1 542 xwr.is.

Cbe cpok 10 31.12.2022 1. — 16 Xuin.JB.

Cne cpok 10 31.01.2023 1. — 1 660 xwr.iB.

3a obe3neyeHne Mo OaHKOBHTE TapaHIMHU Ca CKIIOYCHH OTOBOPH 3a B3EMaHHUS IO pela Ha 3aKOHA 3a OCOOCHHTE 3aJ03U

MCKIY I[py)KeCTBOTO u bankara nona (bopMaTa Ha 6’LH€HII/I B3C€MaHUA 10 CKIIFOYCHU JOTOBOPU Ha I[py)KeCTBOTO.
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HOp'b‘-II/lTeJICTBa " NMPeI0CTABCHHU rapaHIIuu

JIpy>KecTBOTO € CONMMIapeH IUIBKHUK M0 AOroBop 3a OaHkoB KpeauT oT 2013 ronuna 3a ¢uHaHCHpaHe Ha WHBECTHLUH Ha
[Mepneryym Mo6ume BI" EAJ] ¢ rnaBauma kpM 31 nexemspu 2021 1. 496 xum.eBpo.

JIpy>KecTBOTO € ChATBKHUK 0 JOTOBOp 3a 6aHKOB Kpeaut oT 2015 roanna 3a ¢puHaHCHpaHe HAa MHBECTHIMHK Ha [IpuMopcko
kiry6 EAJI ¢ rmaBHunia keM 31 gexemBpu 2021 1. 136 xum.eBpo.

JIpy»eCcTBOTO € ChITHKHHUK 110 JOTOBOP 3a O0aHKOB Kpeaut oT 2018 romuHa 3a ¢puHaHCHpaHe Ha HHBeCTHIIMU Ha [TpuMopcko
kiry6 EAJI ¢ rmaBHuna kbM 31 mexkemBpu 2021 1. 2 000 xwmi.ieBa.

Jpy>XecTBOTO € CBHITBXKHHK IT0 JOTOBOp 3a OaHKOB KpeauT oT 2019 romuna 3a ¢punaHcupane Ha HHBecTUINH Ha [IpumMopcko
kiy6 EAJI ¢ rnaBauna kM 31 nexemspu 2021 r. 1 600 xui.nesa.

JIpy>KecTBOTO € ChITBKHHUK 10 OaHKOB KPEeAHT B pazmep Ha 720 Xuil. JIB. Ha JAblIepHO aApyx)ecTBo Eko Arpo A/l ¢ riaBHuna
kbM 31 nexemBpu 2021 r. 633 xun. nesa.

JIpy’XecTBOTO € ChIUTHAKHHK O JOroBOp 3a OaHkoB KpemuT ot 2019 r. Ha nbmepHo aApyxkectBo MHTepckait AJl ¢ riaBHUIA
kbM 31 nexemBpu 2021 1. 150 xwut. sieBa.

W3nanena 6aHkoBa TapaHIUs B 1moi3a Ha AreHis MuTtHum ot uMeto Ha MHTepckait AJl B pazmep Ha 60 XHILJB. ChC CPOK
10 30.06.2022r.

W3nanenn 6aHKOBU TapaHIIMH B 1moi3a Ha MuHUCTEpcTBOTO Ha Typu3ma oT umeTo Ha bsmara Jlaryna EAJL B pasmep Ha 8

XWILJB. ¢bC cpok A0 31.01.2022r

CbaedHu ciopoBe
JIpy»ecTBOTO € OTBETHUK IO €IHO ChACOHO JENI0, KOETO € BUCAIIO KbM Kpas Ha OTUYETHHS MEPHOJ] U C€ OYaKBa H3XO0Ja MY

Jla € B [10J13a Ha JPYKECTBOTO.
38.CbBUTUS CJE KPASI HA OTYETHUSA ITEPUO/

Cne,u Kpas Ha OTUCTHUA MEPUOT HE Ca HACTHIINIINA C’I)6I/ITI/I$I, KOUTO Jla OKa3BaT CHIUIECCTBCHO BINAHUC BbPXY (IJI/IHaHCOBOTO nu

HUMYIIECTBEHOTO CbCTOAHUE HAa APYKECTBOTO.
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