»TPAHCCTPOM-BYPTACH AA,

Koncoananpann mexausy dbumarcoss oraery 3a 2020 TOAMIH2
BCHUIH CyMU €2 H3PA3EHH B XUA.AB., OCBEH aKO H3PHIHO HE € YKA3AHO APYTO

INOSICHEHHSI KbM ®PHHAHCOBHUTE OTYETH
1. OGwa undopmanus

“TPAHCCTPOM-BYPI'AC” AJl (HapUuaHO 1O-HATATHK OIIE “IpykecTBO-Malika”) € aKiMOHEPHO APYXKECTBO,
perucTpupano B beirapus ¢ ®upMeHo neno Ne3249/18.07.1994ron. ma BOC. Cepanumero u afpechT Ha
YHpaBIICHHE HA IPYKECTBOTO ca: IP. Byprac, yi1. ,,Venercka® Ne 8.

OcHoBHaTa JeHHOCT Ha APYXeCTBOTO-Maika e CBbp3aHa CBbC CTPOUTEIICTBO Ha XUIAPOTEXHUIECCKU CHOPBXKECHU,
MPHUCTAHUIIHO, IPOMHUIINEHO, KaKTO U €L MOHT&XXHH, BOAOTIPOBOAHHM 1 Kananu3anuoOHHU MPEXH, YCHIYrd ¢ TeXKa u
JICKa CTPOUTEIIHA MEXaHHU3aLM, ABTOTPAHCIIOPT, IPOU3BOACTBO HA GGTOH, CTOMaHOOETOHOBH CICMCHTM, OTJaBaHe
IIOZ HACM Ha ABMKHAMO H HEABIDKMMO HAMYIICCTBO.

AApyxecTBOTO-MaliKa Ce ynpaBiiiBa u upeactarissa oT Hukonait Munes - Msnbianarenen IHPEKTOP.

Hpy:xecTBOTO-Malika uMa PErUCTpUpaH Kamurajl B pasMep Ha 87 714 neBa, pasnpenerneH B 87 714 0pos MOMMeHHU
aKnuy, BcAKka ¢ HOMHHAIHA CTOMHOCT oT 1 JieB.

ApyxectBoTo-Malika ¢ npeanpustre o [pyma. To e Malika X W3rOTBS KOHCONMAUPAHH (PHHAHCOBH OTYETH, KOUTO
ce myOmnKyBaT B THProBCKUS PEruCThp.

B xonconudupanuam omuem 3a Il-pomo mpumeceyue 2020z na “Ipanccmpoii — Bypeac” All enusam cnednume
opyicecmea:

“XOpH3ORT TpaHc MHMEeHEPHHE” A33/1 yapenen mexuy: »1lpanccrpoii — Byprac” AJl, EUMK 102003626,

upencrasngsaHo or Hwma Atanmacosa Bormamoea — H3mbiuTencH OMPEKTOp, CbC Celanuine W anpec Ha
ynpapieHue: 1p. Byprac, yi. ,Vcenencka” N8 u »XopusoHt 4” EOOJ], ENK 102886852, npeacrapnasano ot
Errenn XKensskos I"'anes, che cemanume u aJipec Ha ynpasienue: rp. byprac, yn. ,,Jle6exnt” N 46, ¢ nen yuactre B
00LIeCTBEHA IIOPBYKA 33 M3ITbIHEHHE HAa OOCKT: »Pasmupenve BuK u en. Mpexu B K. CapadoBo KIIC c
Tpadomoct”.

A33/1 Koncopunym ., Texnocrua 2001 — Kypopruo crpontencrse” , yupenen Mexay: ,,TpaHcctpoii — Byprac”
AJl, EHK 102003626, npeacraBissano or Huna Aramacora Bormamosa — W3memmuTenen IUPEKTOP, ChC
CCHalmIIe U anpec Ha ynpasieHue: Ip. Byprac, yi. ,,Venencka” N8 u »TexHocTmn 2001” EOQJ], EMK 130520680,
TIpeAcTaBaABaHO OT UK. Tonop HBanor Tomopos, che cemammme u ajipec Ha ympasnenue: rp. Codun, xk.k. ,,OBua
Kynmen” 2, 6m.39A, ¢ uen ydactre B 0GumecTBeHa NOpBYKa 332 06eKT: ,M3paGoTBaHe Ha TeXHUYECKH NPOEKT H
H3BBPIIBAHE HA ABAPUIHN PEMOHTHH CTPOHMTENIHU PabOTH — OCYMIHTETHH MEpOUPUATHS, KOHCTPYKIHH 33 OKaYBaHE
Ha HOBO OCBCTJICHME, CIEKTPOOO3aBEKHAAHE W OCBETHTEIHA ypenba Ha TyHen ,,EdeMumka” Ha aBTOMAarucTpaia
»XEMYC”.

“Tpauccrpoii_oiia naiinaaiin” EQQJ, EUK: 102837563, ¢ mpeaMeT Ha NeHHOCT: IIpoy4BaHe, NPOEKTHpaHE,
CTPOMTEIICTBO, M3TPaXaHe Ha TPHOONPOBO 33 TPAHCIIOPTHPAHE HA HempepaboTeH He(T. PasMep Ha mHBecTHIMATA
3500 nB. — 100% OT KammTaNa & COGCTBEHOCT Ha JpyxecTBoTO-MaliKa;

“Tpanccrpoii koneynr” EOOJ, EVIK: 102864222, ¢ HpeaMeT Ha ACHHOCT: KOHCYITaHTCKa AEHHOCT, AeHHOCTH 1o
U3[aBAHE Ha CEPTHQUKATH 33 CTOKM W MaTepuany, o0ydeHWe Ha KaJpH, THPrOBCKO IPENCTABUTEICTBO U
HOCPEIHIIECTBO, CCTIKH C MHTENEKTYaHa COOCTBEHOCT, KOMUCHOHHY, CICAUITHOHHY 1 NPEBO3HM CAEHKH. Pasmep
Ha pHBecTHIMATa 3500 1B. — 100% OT KanuTaga € COGCTBEHOCT Ha JpyxecTBOTO-MaliKa.

»TCHnBecr Byprac“ EANl, EUK: 204672652, ¢ OpeAMeT Ha MAEHHOCT: [aBaHe II0[ HAaeM W
CKCIIOATAIMS Ha COGCTBEHM HEMIBIOKHMH HMOTH 1 BCAKAKBH JIEHHOCTH, Heza0paHeHH oT 3akoHa. Pasmep
Ha uHBeCcTHIMATA € 4 577 100,00 s8. — 100% 0T KanuTanga € COGCTBEHOCT Ha JpyxecTBOTO-MakKa upes
ariopTHa BHOCKA.

lomumnuaT xoHCOMUIMpan GUHAHCOB OTUET & OTOpH3UPaH 3a MybJuKyBaHe OT VIPaBUTENHUI CHEET Ha 23 MapT
2020 ronuna. : :

2. OGo6eno npeacTaBsiHe HA 3HAYAMMTE CYETOBOXHH NOJHTHKH
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Koncoananparm mexantmy unancosn otaety 3a 2020 roamHa
BCHYKH CYMH Ca H3P23€HU B XHA.AB., OCBEH AKO H3PHYHO HE € YyKa3aHO APYTO
OcHoBHuTE CHCTOBOJHM TIOJUTHUKH, IIPUIATaHH IIpU A3TOTBAHETO Ha TE€3H q)HHaHCOBI/I OTHETH, Ca IMPCACTABECHH I10-
Joiry. Te3u noNuTUKA ca IpWiIarany 1moCJCHOBaTENHO 34 BCUUKU NPCACTaBEHU IICPUOAY, OCBEH aKo HU3PHAYHO HE €
MOCOYEHO APYTO.

2.1. OcHoBa 3a H3TOTBSIHE

Kouconnanpanute GUHAHCOBA OTIETH Ca M3TOTBEHHM CHINACHO M3MCKBAHMSTA HA GBITapcKOTO CYETOBOIHO
3akOHOJATEILICTBO B HALMOHAHATA BalyTa Ha Pery6iika Beiarapus- Gbarapcky jes.
Or 01.01.1999r. 6Barapckust 1eB € ¢ hukcupan Kypc KbM eBpoTO: 1,95583 neBa 3a 1 epo.
TounocTTa Ha CymuTe NPeNCTaBEeHN BHB (GMHAHCOBHTE OTIETH € XHIAIM 6nnrapcku sesa.

Hacrosmure xoHCONHmMpann ¢unancosu orgerd ma “TPAHCCTPOM-EVPL AC” AJl ca w3roteend B
CBOTBETCTBHE C M3HUCKBaHUATA HA MeXITyHapomHuTe CTaHNAPTH 3a (IHAHCOBM OTYETH (MC®O), mpumetn ot
Komucusita Ha ERponetickus chios.

Te ca W3roTBEHM H B CHOTBETCTBHME C WM3HCKBAHHMATA HA MexnyHaponuure CcraHzapTd 3a (HHAHCOBa
OTYETHOCT, NYyONUKYBaHH OT MeXIyHAPOMHHS CHBET IO CYETOBOHE crapgapti. Bemuxu MexnayHaponsu
CTaHJAPTH 32 pMHAHCOBH OTUETH Ca MyOIUKYBaHH OT MexIyHapo/HNS CHBET IO CYCTOBOHY CTAHAAPTH, B CHIA 33
TICpHOJia Ha U3TOTBAHE HA TE3W KOHCONMAMPAHW (HHAHCOBH OTYETH, €A IIPUETH OT EBponefickusi crio03, upes
Tpouenypa 3a onobpenue, ycraHoBeHa ot Komucusata na EBponeiickus chio3.

Konconumupanure (GpuHAHCOBY OTIETH C4 M3TOTBEHH Ha OPUHIIATA Ha NefiCTBama rpyna OpeanpHaTHsi, KOeTo
TIpeamosara, 1€ ApyXecTBaTa Imie IPOabKaT NeHHOCTTa Ci B 0603pHMO G Iewme.

HBroTBsHeTo Ha KOHCOMMAMPAaHHTE GUHAHCOBY OTIETH B CHOTBETCTBHE C MC®O m3uckBa M3NON3BAHETO HA
OTPCICIICHH CEPUOIHH CYCTOBOAHM OLEHKH. TO OINe M3UCKBA OT PHKOBOACTBOTO Jia NPABH ONpeIeNIEHN [IPSLIeHKH B
TIpOLECa Ha TPMIATAHCTO Ha CYETOBOIHHUTE NMOJNMTHKM Ha JAPYXecTBOTO. OGNACTHTE, B KOWTO Ce € HAJaraia Imo-
BHCOKa CTeNCH HA MNPCLEHKAa WIM YCIOXHEHOCT, WIM OOJACTHTE, B KOMTO JOIyCKAHHUSTA H IpuONU3HTEAHNTE
OIICHKYM Ca 3HATUMH 3a KOHCOMMMpaHuTe (DHHAHCOBH OTYETH, CA OTIOBECTEHH B OeIeiKKa 4.

Hoxymenmu, uzdadenu om Cwsema no MEJICOYHAPOOHU CYemOBOOHY CMAHOaPMU (CMCC) u Komumema 3a
PaBACHEHUE HA MENCOYHAPOOHU CMAaHOApMU 3 (UHAHCOBO OmHumane (KPMC®O), npuemu om Esponeiickama
KoMmucus

Peznamenm 2019/237 om 08 gpespyapu 2019 z00una

HMzmenenua B MCC28/Ib/rocpouns y4actus B ACOIMHPAHH NPEANPHATHN U CHLEMECTHH HPEINPUATHA —
MSMEHCHIATA Ca OTHACAT MO MpWaraHe Ha MeTOfa Ha COGCTBEHMS KANUTAN NPH OTYMTAHE HA IBJATOCPOTHUTE
yHacTus. Tesn H3MEHEHAA HAMA N OKAXKAT BIMAHHE BHPXY (PHHAHCOBATE OTIETH Ha IpPYXECTBOTO;

Peznamenm 2019/412 om 14 mapm 2019 200una

WMsmenerns B MCCl12/lanbuyu BbLpPXy A0X0Ja — WM3MEHEHMATA CA4 OTHACHT J0 TUpu3HaBaHE Ha edekra oT
AMBUJICHTHTE BBPXY JaHBKa BBPXY HOXOIa, KOTATO NMPHU3HABA 3albIKCHHETO 3a IUIAIaHe Ha AMBHIEHT. Tesw
M3MEHEHHA HE CE OTHACAT A0 (PMHAHCOBHTE OTYETH Ha APYKECTBOTO;

Wsmenenna 8 MC®O3Bu3nec KOMOMHAIAY — H3MEHEHIAITA CE OTHACHT JI0 OTYMTaHe Ha OM3HeC KOMOHHAIUA Ha
erany. Te3n usMEHeHHs He ce OTHACAT HO APYKECTBOTO,

H3menenns B MCC23P33XOIIH no 3aeMM — B H3MCHEHHETO HMa IIpCHU3NPAHE Ha TOBa Kak C€ M3YUCIIIBA
TNIPOLCHTHT HA KallHTAIW3alUsA HA pa3xonure o 3a€MHUTE, NOIyCTUMH 34 KalldTajlu3upane. Te3u u3MeHeHns HAMa
Aa 3aCErHaT OTYCTHTC Ha APYIKECTBOTO;

HUsmenenns 8 MC®O11ChLBMeCTHH NpeanpusTHs .~ TE3M H3MEHCHMS Ce OTHACAT JNO OTYMTaHe Ha
IpUI0GUBAHUATA HA JSIOBH YYaCTHS B CHBMECTHO KOHTPOIMPAHH HEHHOCTH. Te3H M3MCHEHWS HE CE OTHACST o
OTYECTHTE HA JIPYIKECTBOTO,

PEKOBOZICTBOTO HOCH OTFOBOPHOCT 3a OLEHsBaHe crocoOHOCTTa Ha I'pynata na HPOABIKH 12 (GYHKIMOHMPaA KaTo

Ae¥icTBally mpeanpustHs. Hue He Be3HaMepsBame na JNHKBHIupame I pynara, HHTO Ja NpPEyCTAHOBSBAME
HEHHOCTTA i, OCBEH aKO Ha TIPAaKTHKa HAMaMe JPyTa aITepHATHBA, OCBEH Ha TOCTBIHM 0 TO3M HATHH.

2.2. TlpeBexpane Ha YyXAeCTPaHHA BATYTA
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Koncoanaupanu mexansrm dbrrancosn oraetr 32 2020 roansa
BCHIH CyMIt €2 H3PASCHH B XHA.AB., OCBEH AKO H3PHIHO HE € KA3AHO APYTO

DYHKYUOHATHA 6ATYMA U 6ARYMA HA NPedcmassHe

CraTuire, BKIIOYECHH BBB KOHCONMIAMPAHHWTE (DMHAHCOBH OTYETH, Ce U3MCPBAT BBB BalyTaTa Ha OCHOBHATA
MKOHOMMIECKa cpefa, B KOATO Onepupa ApyxecTBoTo. ToBa € (yHKIMOHATHATA BAlyTa, KOSTO € ¥ BallyTa Ha
npexacTassiye ~ 6parapeku ek (bgn).

HUyxzecTpaHHa BadyTa e BCAKAa BamyTa pasnmdHa OT (yHKUMOHANHATa BaxyTa /GEITapckd jee/ Ha
JIPYXKECTBOTO.

Ilpesescoane u canda

Crenkure B TyX/IecTpaHHa BATyTa ca PEBEICHA BbB (hyHKIMOHANHATA BATyTa 10 OGMEHHHTE KypCOBE Ha NATHTE
Ha CHEKHUTE W 10 MPEOLICHKR, KOraTo CTATHUTE Ce TpeonensBar. [levantute u 3ary6ute ot BAIyTHU PA3NUKU B
PE3YJITaT Ha ypexiaHe Ha Te3u CHEJIKH U OT MPEBEKIAHETO IO 3aKMOTHTETHUTE KypCoBe B Kpas Ha roxuHaTa 3a
TAPIMHUTE AKTUBY U MIACHBH, JICHOMUHMPAHM B TY)XIECTPAHHA BalyTa, Ce NpH3HABaT B OT4eTa 3a BCEOOXBATHIS
noxo/Ot4eTa 3a nevantara i 3ary6ata M Qpyrus BceoOXBaTeH JIOXO.

2.3. AMOTH, MALIHHHU ¥ CHOPBIKEHHS

Karo uMoTy, Mamvum u cLOpBkKEHHUS ce OTIMTAT AKTHUBH, KOUTO OTTOBapsAT Ha KpuTepunte Ha MCC 16 u umar
CTOMHOCT Ha NPHIOOUBAHETO paBHA WM IIO-BHUCOKA OT 700 (cenemcTOTHH) JTeBa. AKTHBHTE, KOWTO MMAT CTOMHOCT
TI0-HHCKa OT TOCOYeHAaTa Ce OTIMTAaT KaTo TEKYIIM Pa3sXoiM 3a IepHoja Ha HPHONOOMBAHE B CHOTBETCTBHE C
ono6penara C4eTOROHA OMMTHKA. BCEKH MMOT, MANTHEA I CHOPBIKEHHE CE OLEHSBA NPH NPUIOGUBAHETO My T10
lieHa Ha NpuIo0KBaHe ONpe/ieNieHa B ChOTBETCTBYE C M3UCKBaHMATa Ha MCC 16,
JpY’KeCTBOTO € IpHeNo A2 OTYMTA HMOTHTE, MAINHHKTS ¥ CBOPBKCHUATA M 000PYBAHETO B CHOTBETCTRBHE ¢ MCC
16 no mesa Ha npupoGHBaHe 6e3 BCHUKH HaTpyniaHu aMOPTH3ALMOHHYM OTYHCICHHA M HaTpynaHa 3ary6a or
obe3neHKa.

Ilpunaramero Ha HCTOpHYECKATA IeHA ¢ MOIU(HUIAPAHO € MPEOLEHKATd HAa HAKOH HMOTH, MallVHH,
CHOPBKEHHUA 10 TAXHATA CIPABEIHBA CTOKHOCT. :

PasnukuTe OT H3BBPHICHATE NPEOLICHKH Ca dbopmupanu npeoteHbUeH peseps, KOHTO € 3 698 284,28neBa.

3eMure, CrpanuTe, CHOPBKCHHATA W IIPOM3BOICTBEHOTO oGopynsane, Hammuex KbM 30.06.2020r. ca
UPE/ICTABERH IO CTIPABE/INBA CTOWHOCT, NPHETa 32 IPOABEHATA MM CTOHHOCT Ha IPHIOOHMBAHE MHHYC HaTpynaHara
aMopTH3aLsL.

Tlpu pexnacudpuxammara Ha akTUBUTE OT I'pyna ChopexeHus e npexebpieH B I'pyma 3emu axtup —
Hacumzo passumie BepTrkanta miasuposka MTBE 109 000 xB.M .OTuetHaTa CTOHHOCT € NPEXBBPJIeHa KbM aKTHB —
Tepen MTEB Byprac 120 725 kB.M ¥ e oTImHcaHa HaTpyliaHaTa aMOPTH3aLllsl, U ChC CHINATa CyMa € yBelnwdeHa
CYCTOBOAHATA Heqanba 3a HawpuHy Uead. /CeriuacHo AKT 3a IBpXaBHa cobcTBEHOCT OT 13.04.1995 1. w 3amosesn
NePJI-11-861/08.11.2002 r. or O6nacTeH ynpasuTen Ha Bypracka o6nacr./ v

Hsikon oT uMOTHTE, MAMIMHUTE M CHOPBKEHHATE, Ca GHIN TPEOLEHBaHH ¢ NPOUEHTH, 06sBenn oT HCU ua
Boarapus Bb3 OCHOBa Ha AEHCTBAINOTO 3aKOHOATENCTBO 1O AexemBpu 2001 rommma, mpu koeTo € QopMupaH
IPEOLICHBYEH PE3ePB. PHKOBOACTBOTO € H3BBPINAIO MpErvief Ha BCHYKH 3HATUMHU MaTepHalHi aKTHBH KbM
30.06.2020 r. ¢ mex mpoBepka Ha AOCTOBEPHOCTT Ha GANTAHCOBATA MM CTOMHOCT.

PrkoBoncTBOTO CumTa, "e 6amancoBaTa CTOHHOCT HAa aKTMBHTE KBM T4a3M JaTa HE HpPEBHINABA
BB3CTaHOBMMATa UM CTOMHOCT M CYMTa Ta3H CTOMHOCT 32 HAMEpEHA.

PBKOBOICTBOTO He mpefnpre NeicTBAS 3a JOBeXAaHE HA GANAHCOBATA CTONHOCT DO CHpaBeIuBaTa UM
CTOMHOCT KbM Ta3H JaTa, Ype3 eJHOKPATHA IPeoleHKa. PemenmeTo Ha PBKOBOZCTBOTO C€ OCHOBaBa Ha MPEICHKATA
1€ PasXoiuTe, KOUTO INE KOCTBA NPEOLCHKATa HE ONpaBiaBaT IION3aTa OT HpPEACTABAHETO HA AKTHBHTE IO
CIpaBeIuBa CTORHOCT.

Hocnenpamure pasxoau ca BKIFOYEHH B 6aaHCOBATA CTOMHOCT HA aKTHBA WITH TPU3HATHA KaTo OTHENeH
aKTHB CaMO KOraTo ¢ BEpPOSTEH HPUTOK OT GbAely HKOHOMHIECKH U3TO/M, CEBP3aHH C aKTHBA, KbM IpYXeCTBOTO U
CTOHHOCTTa My MOXe na ObJe HaeKIHO M3MepeHa. banaHcosaTta CTOMHOCT Ha MOJIMEHEHA 9acT € OTHHCAHA.
Besikaksu Ipyrd peMOHTH ¥ NOAAPEXKKA ca oTpaseHd B OTdera 3a medanéara u 3ary6ara M Apyrus BCeoOXBaTeH
AOXOJ 1pe3 PUBAHCOBHS IEPHUOL, TPe3 KOHTO Ca BH3HAKHAIM.

Hapactaneto Ha GamancoBaTa CTOMHOCT B pe3yiTar Ha NPEOLICHKa HA 3€MH U CTPaiH € OTHECEHO KaTo
ApYTH pesepBh B CoOCTBeHMS KammuTal B OT4eTa 33 (MHANCOBOTO ChCTOSHHE. Hamanenms, xouro moxpupar
TIPEAXONHH YBCIMYCHNUA 32 CAUH W CHIN AKTHB, Ca 33 CMETKAa HA Te3M Pe3epBH. BCAKaKBH Apyru HamaneHus ca
oTamrar 4pes Ordera 3a newantara W 3arybata u Apyrus BceobXBaTeH moxox Beska rommma pasiuKaTa MexXIy
amMopTI3anuATa, 6a3upaHa Ha MpeoLeHeHaTa CTOMHOCT Ha aKTHBa, npu3HaTa upe3 OTdeTa 3a meyandara u 3arybata
1 Ipyrus BceoOXBaTeH NOX0M, K aMOPTH3AIIMATA, Gasupana Ha OPHTHHAIHATA CTOMHOCT HA aKTHBa, Ce NPEXBBPI OT
“Ipyru pe3epsu” KpM “HepasnpeseeHa medanta’. ‘ ,

WmMorvTe, MamuHuTe W CHOPBKEHHUATA Ce aMOPTH3MPAT [0 JMHEHHMS METON 3a Oeprofa Ha OYaKBaHUs
HOTIE3CH XUBOT, ONPENENeH KbM MOMEHTA Ha NPHAOOHBAHE HA aKTHBA. AMOPTH3ALWITA HA AKTHBHTE 3aII0YBA OT
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Korcoanamnparu Mexanmm umancosu otuers 3a 2020 roansa
BCHYKH CyMH Ca H3PA3CHM B XHA.AB., OCBEH 4KO H3PpHYHO HE € YKa3aHO ApyTro

MOMEHTa, B KOHTO Te Ca HANMYHH B APYKECTBOTO, HAa MACTOTO H ChCTOSHHMETO, HEOOXOMAMY 3a EKCIIIOATALHATA UM
TI0 Ha9yHa MPEABMACH OT PHKOBOICTBOTO. AMOPTH3AIMATA Ha aKTUBHTE Ce NMPEYCTAHOBSIBABA HA IO paHHaTa OT
JBeTE MaT:

iaTata Ha KOATO ca KiacuuIupasy KaTo AbPiKaHH 3a Iponax6a ceriiacao MC®O 5.

Jlatata Ha OTHHCBaHEe Ha aKTHBHTE.
AMOPTH3AIMATA HE CE NPEYCTaHOBSBA B IIEPHOM Ha IPECTO MM M3BAKIAHE OT aKTHBHA ynorpeb6a.

3emMu He ce aMOpTH3Upar. AMOpTI/I3aHI/I}ITa Ha APYTUATE aKTUBH C€ M3YUCIABA TI0 JTHMHESH METOJ 3a pasupencigae Ha
CTOMHOCTTa UM (I/UII/I IIPCOLICHECHATa UM CTOﬁHOCT) 3a BpEMETO Ha 0JaKBaHUA MOJIC3EH KUBOT, KaKkTo CJicaBa.

I'pyna Tonpmm

Crpagn 25
MalyHe ¥ ChOPHKECHMST 3.3
TpancTiopTHHU cpesCTBa U Ap.aKTHBH 6.7
CTONaHCKU UHBEHTAp 6.7

OcratbuHaTa CTOMHOCT ¥ TOJIE3HHMAT XKUBOT Ha aKTHBUTE CE OPEepasINexaaT ¥ ako € HEOOXOIUMO Te e KOPHTHPAT
KbM BCAKa JjaTa Ha OajaHca.

Banancosara cToifHOCT Ha aKTMB ce HaMaisBa He3a0aBHO N0 BH3CTAHOBHMATA My CTOMHOCT, aKo
GanascoBaTa CTOMHOCT Ha aKTHBA € TI0-BHCOKA OT OLEHEHATA Bh3CTAHOBHMA CTOHHOCT (BIDK Gelexka 2.5).
Banancosata cToffHOCT Ha iajieH MMOT, MalIKHa, ChOpEKEHHE U 000pyIBaHe CE OTIIHCEA :

) NpH npofax0a Ha aKTHBA; :
KOraTo HE Ce OYaKBaT HUKAKBH APYrd MKOHOMHYECKH M3TONH OT M3IMOJI3BAHETO HA AKTHBA WM
IpH 0CBOOOXK/IaBaHEe OT aKTHBA;
OGekT mMmoT, MalkHa WM 0GOpYHBAHE CE OTMHCBA 0pH OpojakOaTa My WIM KOTaTo He Ce OYaKBaT
ObAeImy CTOMAHCKH HOM3H OT NPOBIDKABAINATA ynorpeba Ha axtHBa. IlevanGara wim saryGara,
BB3HMKBAINA OT OTIMCBAHETO HA MMOT, MAllMHa, ChOPHKEHHEe WM 0BOpy/BaHe Ce BKIIIOMBAT B OTUYETa a
JIDUXOIUTE M PA3XONUTE, KOraTo aKTUBBT ce ornmme. Ilewanbure u 3arybure or OTHMCBAHETO MM ce
ONPEESIAT KATO CS CHIIOCTABAT MOCTHILICHUSTA ¢ GalaHCOBaTa CTOMHOCT U Ce OTUMTAT B OTHETA 32 JOXOIUTE.

Ilewanbure u 3arybure oT OCBOGOXKNABaHE ce ONpEeAEIAT Ype3 CpaBHABAHE HAa MOCTBHILUICHUATA H
OanaHcoBaTa CTOMHOCT M Ca NPU3HATH B CTAaTHS “PE3YNTAT OT npojiak6u Ha HeTeKymu akTuBm” B OTueTa 3a
neyan6ara u 3arybara ¥ Opyrus BceoGXBaTeH TJOXOL.

Korato e mponamen IpeoLeHEH akTMB CymaTa, BKIIOYEHA B JIpYrd pe3epBH, Ce MPEXBBPIA KbM
HepasnpeseeHara neyanoa.

KbM Besika oT9eTHA Nata JIpyKecTBOTO-Maiika NpeLeHsBa Nad ¢a HANKIE VHAWKALMY, 9€ JaneH aKTHB
Moxe Ja 6bie oGesneneH. Korato chiiecTsyBa Mpu3HAK 3a oGe3LeHKa, HpyxecTBOTO-Malika NpaBu opHIUAIHA
IpUOIM3UTENHA OLIEHKA Ha BB3CTAHOBMMaTa CTORHOCT. Korato 6arancosata CTOMHOCT Ha HalcH aKTHB HaJABHINABa
Herosara BB3CTAaHOBMMA CTOMHOCT, aKTHBBT Ce CIUTA 32 OOC3LEHEH U CTOMHOCTTA My Ce HAMANABA O HEroBaTa
BB3CTAHOBHMA CTOMHOCT. BB3CTaHOBMMATa CTOMHOCT € IO-BHCOKATA OT CHpPABENIMBATA CTOMHOCT, HAMANEHA C
pasxozuTe 3a mpofax6aTa U CTOHHOCT B yNnoTpeOa Ha aKTHBA MM Ha 00EKTa, TeHEPHpAI IapUIHU NOCTHIUIEHH 1
C€ Ompefiet 3a HHANBUIYANICH aKTHB, OCBEH aK0 aKTHBBT He reHepypa NapHuHM OCTHIUICHHUS, KOUTO Ca 0 IoJiIMa
CTEINCH 3aBHCHMU OT T€3H OT OPYTH AKTHBH WM IPYIIH aKTHBH.

KbM nara Ha kOHCOMMAMPaHHS GUHAHCOB OTYET HIMA HHIMKAIWS 32 00e3IeHKA.

2.4. Hematepua/iuu aKTHBH _ A
Karo HemarepuamHMTC aKTUBM Ce OTYMTAT AaKTHBH, KOWTO OTrOBapAT Ha OIpeNeIeHUeTo 3a
HCMaTepUANICH aKTHB 1 OTTOBAPAT HA KPUTCPHUTE 32 OTYUTAHE HAa HEMATEPHAIHY aKTHBH (GOPMYIHPaHH
B MCC 38.

IIspBOHAYAIIHO HeMAaTEPUATTHITE aKTUBM Ce OTYHMTAT IO IeHa Ha IPHIOGHBAHE.
Ilenata Ha npuno6rBaHe Ha OTAEIHO NPHUIOOHMT HEMAaTEPHAIICH AKTHB CE onpexena cerilacio MCC38 u
BKJIFOYBA! _
) TIOKYIIHATA TICHA, BHOCHUTE MHUTA W HEBb3CTAHOBMMHTE NAHIM BBPXY IOKYIIKATa, THPrOBCKUTE
OTCTBIKH U pabaTH ce UPHCIIaLaT; '

v Besikaxeu CBBP3aHH PaXO/IM 4 TIO/ITOTOBKATA Ha aKTHBA 32 HETOBOTO OYAKBAHO H3MONI3BAHE;
Ienara Ha npuaOGKBAHE Ha HEMaTePHAIIEH aKTHB NIPUNOGHT B 3aMsHA C HETIapuyeH aKTHB Ce U3MepBa 110
CIIPaBE/ITIMBA CTOHHOCT, OCBEH KO :

pasMcCHHara JEeHHOCT HAMA ThProBCKa ChITHOCT,
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v cnpaBemmBata cTOMHOCT HHTO Ha TIOMYyYeHUS aKTHB, HWTO Ha JaJeHUs aKTHB, MOXKe Aa Onje

HM3MEPEHa HaICKTHO.
IIpHNOGUTHAT akTHB Ce M3MepBa 110 TO3H HAYHH, JIOPH aKO JPY’KECTBOTO He MOKE HE3aGaBHO Jia OTIIHIIIe
AaneHus aKTHB. AKO NPUIOCHTHST aKTHB HE ¢ OLEHEH IO CTPaBeUIHBA CTOMHOCT, HErOBATA LCHA Ha
npuaoOUBaHe Ce H3MepBa O GaNaHcoBATa CTOMHOCT HA aJICHHS aKTHB.
Lenata Ha npurnoGuBaHe Ha BBIPEIIHOCH3IANEH HEMAaTEpHAIeH akTUB chriacHo MCC38 e Heromata
cebeCTOHHOCT BKMOYBAINA CyMaTa Ha PasXoJMTe, HANPABEHH OT AATaTa, HA KOSTO HEMAaTEPHATHUST
aKTHB € OTTOBOPIUT 32 IBPBH BT HA KPUTEPUUTE 3a IPU3HABAHE.
HemarepuainuTe akTHBH Ce OTYMTAT Cie NPUIOGHBAHETO MO CeBeCTOMHOCT HAMAJICHA C HaTpyIaHaTa
aMOpTH3alHs ¥ HATPYTIAHH 3aryOH OT 06e3ICHKA.

ApyxecTBoTO-Malika OLEHSBA TN MOJE3HUST KUBOT Ha HEMATEPHATICH aKTHUEB € OTPaHUYEH WIH
HEOrpaHUYECH.

Hematepuaren akTuB ce pasriesxa, KaTo MMl HEOrPaHUYEH TOE3eH KHUBOT Korato, Ha 6a3zara
Ha aHA/IM3 Ha CHOTBETHUTE (AKTOPH, HE CHIIECTBYBA IPEABUANMO OrpaHHUYCHHUE 32 IIEPHOJIA, TIPEe3 KOUTO
C€ 0aKBa aKTHBBT 1a FCHEPYPa HETHH MAPUYHY [IOTOLH 34 APY’KECTBOTO.

Hemarepuannure akTHBA ¢ OrpaHMYeH IIOJE3EH >KHUBOT Ce aMOPTH3HMpPAT, a HeMaTepHAIHHTE
AKTHMBH C HEOIPaHHUEH TOJIE3EH JKUBOT HE C& AMOPTU3MPAT.
Hemarepuainure akTuBH, KOMTO IOZJIEKAT HA AMOPTH3ALMS Ce aMOPTH3MpaT IO JIMHEHHHI METOH 3a
CPOKa Ha ONpe/IC/ICHHUS TIOJI€3€H HKHBOT.

AMopTyzalmaTa 3amouBa, KOraTo akTUBET € Ha PasIOIOKEHHE 3a MOJI3BaHe, T. €. KOraro TOM € Ha
MSACTOTO M B CBCTOSHHETO, HEOOXOHMMO 3a CHOCOGHOCTTA My fa paGoTH IO HAaYMH, OYAKBAaH OT
PBKOBOJCTBOTO. AMOPTH3AIKATA Ce IPEKPATABA HA MO-PAHHATA OT:

AaraTa, Ha KOATO aKTWBBT € KIACHQUIMpaH KaTo JbpxaH 3a mpogaxba (WIM BKIIOUEH B
HpysxecTBOTO 32 0cBOGOMNIaBaHE, KOSTO € TLPXKAHA 32 POAaK6a) B croTBeTcTBHE ¢ MCPDO 5

JlaTara, Ha KOATO aKTUBBT € OTIIHCAH.

Penymayus _

PenyTammsira npeAcTaBisBa HaBHIIEHHETO Ha CTOMHOCTTA HA NPHIOGHBAHETO HAX ClpaBe/UIuBaTa CTONHOCT Ha
Aielia Ha JPYKECTBOTO B HETHUTE MACHTHYUIMPYEMH aKTHBH Ha MPHAOGUTOTO TBIIEPHO NMPEAUPHITHE KbM IaTaTa
Ha npupobuBadero. Pemyramus npu mpuno6uBaHe Ba JBIIEPHH UPEANPHATHS Ce BKTIOYBA B rpynara Ha
HeMAaTepHalIHUTe aKTWBU. Pemyrammsta ce TecTBa BCska TOIMHA 33 OOE3LEHKA M Ce OTUMTA 1O ITHPBOHAYATHA
CTOHHOCT MHUHYC 3ary6u oT obesnenka. 3aryGu ot 00e3IEHKA Ha PellyTauys He e Bb3CTAHOBSBAT. ITeqantu u
3ary0u OT OCBOGOXIaBaHE OT IpPEANPUATHE BKIIOYBAT GAIAHCOBATA CTOMHOCT Ha pelyTanuaTa, CBBp3aHa C
IPOIafieHOTO IPEATIPUATHE. : '

Penyranmsra ce pasupeaesns KbM eIMHUINITE, T€HEPHpPAIY IAPHYHE TIOTOLH, 3a LEJATE Ha TECTOBETE 33 0Ge3LeHKa.
PasnpeniensHeTo ce MpaBu KbM OHE3M COMHWLM MIH IPYNH eIMHUIN, KOWTO Ce 0YaKBa Ja MMaT [OJ32 OT GU3HEC
KOMOHHAIMATA, OT KOATO € Bh3HHKHANA PeHyTalMATa.

Tepzoecru Mapru u nuyensu

Otzenso MpUAOGHTA THPrOBCKM MApKH M JHIEH3U Ce MPEACTAaBAT IO MCTOPMYECKA LEHa. Teproscku Mapkd u
JMLEH3H, Tpuiobuty B OW3HeC KOMOMHALMS, Ce NPH3HABAT IO CHPAaBEIMBA CTOHHOCT KBM JaTaTa Ha
npuobuBaneTo. THProBCKUTE MapKH ¥ JIMUEH3M HMAT OTPAHHYCH IONE3€H JKHUBOT M Ce OTIUTAT 110 ITbPBOHAYATHA
CTOMHOCT MHHYC HAaTpyNiana aMOPTH3AIA. AMOPTH3ALHATA Ce M3UMCIIABA II0 JIMHEEH METON, 32 14 Ce pasnpenend
CTOMHOCTTA Ha THPTOBCKHTE MapKH ¥ JIMLEH3ATE 32 BPEMETO Ha MONE3HUA MM KHBOT oT 15 10 20 roaunn.

Cogmyep

Pasxony, CBBp3aHH ¢ IOANBPKAHETO Ha KOMIEOTBPHH COGTYEPHH MPOTPaMH, ce NPHU3HABAT 33 Pa3Xojl B MOMEHTA
Ha Bb3HHKBaHe. Pazxonu mo pasBHTHE, KOUTO AUPEKTHO CE OTHACAT IO AW3ailH M TECTBAaHE Ha HICHTH(HULIMpAH
YHUKaJIeH COQTyepeH MPOAYKT, KOHTPOIHPAH OT APYKECTBOTO, Cé MPH3HABAT KATO HeMaTepUaieH aKTUB, KOTaro ca
H3IBJIHEHH CIIEAHUTE KPUTEPUH:

- HMMa TeXHWIECKa CHOCOOHOCT 3a 3aBbpiNBaHe Ha CO(TYCpHHMA HPOAYKT, 3a Ja € HA PasNOIOKEHEE 3a
TIposiaxoa; .

= PBKOBOJACTBOTO Bb3HAMEPABA A 3aBbPIIH COPTYEPHHS POAYKT U Ja IO M3ION3BA WM IPOJABa;

- AMa criocoGHOCT 3a H3ION3BAHE I HPONax6a Ha CopTyepHus IPOAYKT; ,

- MOXe jaa ce ;[eM'oncrpnpa KaKk codTyepHUS HPOAYKT IN¢ I'eHepHpa BSPOATHH ObICII HKOHOMUIECKH
H3TOIM;
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- HA PasTIONONKEHHE Ca a/IeKBATHU TEXHUUECKH, PHHAHCOBH M PYTH PECYPCH 3a 3aBbPIIBAHE Ha Pa3sBHTHETO
¥ M3TI0JI3BaHe MK IIPOAax6a Ha codTyepHus MpONYKT; 1

" Pasxojure, OTHACAMH Ce 10 CO(TYePHU NPOIYKT 1O BpeMe Ha PAsBHTHETO My, MOTAT 1a Ghiar HaJeKIHO
H3MEpPEHH.

JJApEeKTHO OTHACAIUTE Ce Pa3XOMIH, KOUTO ca KANUTATH3APAHM KATO 9aCT OT CO(YTYSPHHSA IPOAYKT, BKIOYBAT
PasXOHTE 3a HAeTWTe JIMNaA, Pa3BUBAIU COPTyepa, W MOAXOAAMNA YacT OT oGIIHTe pasxomu. JIpyru pasxonu mo
PasBUTHETO, KOUTO HE OTIOBAPAT HA IODHUTE KPHTEDHH, Ce IPH3HABAT 33 PAsXOX B MOMCHTA HA Bb3HHKBAH.
Pasxou o paseutre, KOWTO B IIPEIXOMHY NIEPHONH ca NpU3HABAHU KaTO Pa3XOMH, HE MOTAT a Ce IPU3HABAT KATO
aKTHB [IPe3 CIIeABAINU TIEPHOIH.

Pasxoaute 3a passuTe Ha KOMIOTBPEH COQTyep, NPU3HATH KATO aKTHB, Ce aMOPTH3MpPaT 32 OYAKBAHUS MM
HOJI€3€H KHUBOT, KOMTO He HAXXBBPIIA 3 TOTHHH.

I'pyna T'opguam
IIporpamMuu mpoaykTi 2
JIpyTu HeMaTepHalHy aKTHRH 3.3

2.5. O6e3snenka Ha HeUHAHCOBY AKTHBH

AKTHBH, KOWTO MMaT HEONpPE/ENICH MOJIe3eH JKHBOT, HanNpUMEp peTyTalMaTa, He ca 06eKT Ha aMOPTH3UpaHe, a
C€ TeCTBAT 3a 00e3LEHKa BCAKA TONMHA. AKTHBH, KOMTO ¢a 0GEKT Ha aMOpPTHU3UpaHE, Ce Iperiexaar 3a o6e3neHKa
KOraTo ChOWTHA WIM HPOMEHH B 06CTOATENICTBATA COYAT, 4We 6ATaHCOBAaTA CTOMHOCT MOMKE Ia He Obje
BB3CTAHOBEHA. 3aryba oT ofe3lieHka ce MPU3HABA 32 CYMaTa, ¢ KOSTO GANAHCOBATA CTOMHOCT Ha aKTHBa HaBUIIABA
BB3CTAHOBUMATA MY CTOMHOCT. BB3cTaHOBMMATA CTOMHOCT € IO-BHCOKATA OT CIIpaBeIuBaTa CTOMHOCT Ha aKTHBA
MUHYC pasXOIuTe Mo NpoAax0a U CTOMHOCTTA B ynoTpe6a. 3a HeNuTe Ha ONCHIBAHETO Ha o0e3LeHKaTa aKTHBHTE ca
TPyNupany Ha HaH-HUCKOTO HIBO, HAa KOETO HMa OTAEJHO UICHTHQUIMPAHN TApHIHY [OTOM (CIMHUIN,
TCHEpHPAILY NIapUIHA HOTOLH). HeHHaHCOBY aKTHBH, pasiAdHy OT penyTanys, KOuTo ca GuIM 00e3leHIBaHM, ce
TIPETTIEXIAT 38 Bb3MOXKHO BE3CTAHOBSBAHE Ha 06E3LEHKA KbM BCAKA GAIaHCOoBa Jara.

2.6. HereKymn akTHBM (WM FPyIiH 32 0CcB0GOKAaBAHE) THPKAHM 32 IPOAAKOA

Herexymu axrusu (wim rpyma 3a OcBoGOXHaBane) ce KiacupUIUpaT KaTo aKTMBHU IObpXKaHW 3a mpojaxba,
KOraTo TiXHaTa 0amaHCOBa CTOMHOCT INE Ce BH3CTAHOBH OCHOBHO 4pe3 cheNka 1o npoimkbda M mpoaaxbara ce
CYHMTa 32 MHOTO BeposaTHA. Te ca MpencTaBeHH 110 Mo-HACKATa OT 6aaHCcoBaTa CTONHOCT 1 CIpaBe/uBaTa CTORHOCT
MUHYC PasXOJIuTe N0 MpoxaxGa, ako GalaHCoBaTa MM CTOMHOCT Ie Gbe BB3CTAHOBEHA OCHOBHO 9pe3 npogaxba, a
He 4pe3s mpoJspKaBalia ynoTpeba.

2.7. ®HHAHCOBM aKTHBH

2.7.1. Kiaacupuxauus :

ApyxecTBoTo-Malika kiacuduuupa (HHAHCOBMTE CH AKTHBH B CIISNHUTE KATETOPHH: W3MEPBAHH IO
CTpaBe/InBa CTORHOCT Ypes nevanba WiH 3ary6a, HSMePBAHH TI0 CIPABETHBA CTOMHOCT 9pe3 Opyr BceoOXBaTeH
AOXON ¥ H3MCPBAaHM IO CHpase{iuBa CTOHHOCT. Knacubukaumara saBucw oT meiara Ha npunoOuBaHe Ha
(uHaHCOBHS aKTHB. PEKOBOICTBOTO ONpees KJIaCHQUIMPAHETO Ha (HHAHCOBYS aKTHB TPH ITHPBOHAYATHOTO My
IpH3HABaHE.

Dunancosu AKMUsU, U3MEPBArY no amopmusupana cmotiHocm

Toea ca ¢umancoBu axTuBH, kouTo JIpyKECTBOTO-Maiika WMa HaMCpeHHe Ja 3agbpXH ¢ Ien chOupaHe Ha
AOTOBOPEHNTE NIAPITHH IIOTOLH, KOETO Ce CIIy4Ba Ha ONpEJIEIIeH  JATH 10 OTHOMEHHE HA [ABHULA U JIMXBH.

DUHAHCOBU GKIMUBY, USMEPEAHI MO CHPABEONUSA CIOTHOCH upes neyanba wiu 3azyba

OUHAHCOBH AKTHBH, H3MEPBAHH 10 CIIPABEUTHBA CTOXHOCT YPe3 edanba win 3aryba ca pUHAHCOBY aKTHBH, KOUTO
HE ¢a U3MEPBaHH 110 aMOPTH3UPAHA CTOMHOCT.

DuHAKCO8U AKMUBY, UIMEPEANI. NO CRPABEONUBA cmotinocm upes opyz eceobxeamen J0xod

DYHAHCOBY aKTHBY, H3MEPBAHH 110 CTIPABEJIMBA CTOMHOCT 9pe3 APYT BCeOOXBATEH MOXOM Ca AKTHBH, KOUTO Ca:
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- YacT OT B3aMMOOTHOIIIECHHUE I10 XCIUKUPaHe,; WITH

-  MHBECTHIHMA B MHCTPYMEHT HA COOCTBCHNMS Kamutan, 3a Kosto JIpyXKecTBoTo-malika e m3Gpamo na
NpeACTaBs M3MEHCHUATA B CTIPABE/IABATA CTOMHOCT B APYT BCEOGXBATEH OXOA,

2.7.2. IlpuzHaBaHe U OLEHSBAHE

IIpu mepBOHauanso mpusHaBaHe J[pyKeCTBOTO-Malika ONEHARA (GHHAHCOB aKTUB IO CIIpaBEINBATA MY
CTOMHOCT, ILTFOC/MUHYC Pa3Xomy IO CHENKaTa, KOMTO MOTAaT JUPEKTHO Ja CE OTHEeCAT KbM OpUEOOHBAHETO WIIH
HM3JaBaHETO Ha aKTHBA.

®unancosure aKTHBH, H3MEPBAHU N0 CHpaBEIIBa CTOMHOCT qpe3 eqanba win 3ary6a HIIH M3MEPBaHH MO
CHpaBeINBa CTOMHOCT 9pe3 opyr BCEOOXBaTEH A0X0J IOCHeABaMmO Ce OLCHABAT O CIIpaBeiuBa CTOMHOCT.

DUHAHCOBHTE aXTUBH, U3MEPBAHHU 110 aMOPTH3HPAHA CTOWHOCT Ce OTYMTAT IO METOA HA edeKTUBHATA
JINXBA.

HnpBecTuimuTe B NBIIEPHA DPETIPUATHAS C& OTIHTAT M MPEACTABAT 110 ce6eCTOMHOCT.

WnBecTuipnTe B aCONMUPAHM NPSANIPHATHS Ce OTIHTAT H IPECTABAT N0 CeBecTOMHOCT.

WuBecTuimuTe, KOMTO INPENCTABNABAT MANLMHCTBEHM ISJIOBE CE OTUMTAT IO CIIpaBeIMBA
CTOHHOCT KJIACH)UIMPAHU KaTO KaTo (MHAHCOBM AKTHBH Ha PA3LONOXKEHHE 32 npofaxba, ceriacHo
msuckBanusita Ha MCC39. B criydaure, B KOUTO MHBECTHLIHHTE Ca B KANHTATIOBH MHCTPYMEHTH, KOHTO
HAMAT KOTHpaHa Na3apHa IeHa Ha aKTUBCH I1a3ap U YWATO CNpaBeUTHBA LieHA HE MOXKE 1 C& ONpeeiId
HaJeXIHO Ce OTYHMTAT 110 LIeHa Ha NPHAOOHBaHE.

Hsma npoMsiHa B MHBECTHIMMTE IPe3 OTYETHMS IEPHO.

ITeqan6u u 3ary6u OT IpPOMeHWMTE B CIPaBENLIMBATA CTOMHOCT Ha (MHAHCOBY . aKTHUBHU, W3MEPBAHH TIO
CIIpaBe/TMBA CTOMHOCT Yypes medanba wiM 3ary6a ca mpencTaBeHH B OTuera 3a medanbata u sarybara u opyrus
BCEOOXBATEH JIOXO/ B CTATHATA “(PUHAHCOBH MpHXOMM/(Pa3xou) — HETHO” 3a Nepyoa Ha Bb3HUKBaHe. [Ipuxoau ot
AMBHCHTH OT (MHAHCOBH aKTHBM IO CIPABEUIMBA CTOMHOCT Upe3 Nedanta wim 3aryba ce mpusnasat B OT4era 3a
neuanbata u 3arybata u ApyrHs BCeOOXBATEH HOXOM KATO 9aCT OT APYTHTE TPHXOIH, KOTaTo Ce YCTAHOBH MPABOTO
Ha JPYXECTBOTO 3a MOJTyIaBae.

Heuanbu ¥ 3aryOn OT MPOMEHHTE B CIPABE[UIMBATA CTOMHOCT Ha (DHHAHCOBH aKTHBH, HM3MEPBaHU  TIO
CIpaBe/UIiBa CTOHHOCT Ipe3 APYT BCeOOXBATeH NOXON ca npercTaeny B OTdeTa 3a nevanGata u 3arybata u Ipyrus
BCEOOXBATEH N0XOMI B CTATHATA “(DMHAHCOBU aKTHBH HA Pa3IONIOKEHHE 32 nponaxba”

HpyxecTBOTO-Malika OLEHsIBA KbM BCAKA JaTa HA OajaHca A MMa OOSKTHBHO JOKa3aTelICTBO, Y€
(uBaHCOB aKTHB WM Ipyna (UHAHCOBH aKTHBM € OGe3leHeHa. Ilpn neHHM KHIDKA-HHCTPYMEHTH Ha COOCTBEHMS
Kanural, KIaCHUUMpPany KaTo GUHAHCOBU aKTHBH, U3MEPBaHM 110 CIPABE/IMBA CTORHOCT gpe3 Ipyr BceoOXBaren
A0XOJ, 3HATUTEIHO MM NPOABIDKHTENHO HAMaJICHNE B CIPABEJINBATA CTOMHOCT HOX Ce6eCTORHOCTTA MM CE CHUTa
32 MBIMKATOp, 4€ ICHHHUTC KHIKA Cca OOE3UCHEHH. AKO CBINECTBYBa HAKAKBO NONOOHO HOKA3aTEICTBO 3a
(UHAHCOBU AKTHBH, U3MEPBAHM O CHPABEIMBA CTORHOCT 4pe3 ApYT BCeoOXBATEH NOXOJ, HATpyHaHara 3aryba —
H39UCIICHA KATO pasiuka Mexy leHara Ha NpuIo0uBaHe U HACTOAINIATA CIIPABEIMBA CTOMHOCT MHHYC BCAKAKBA
3aryba oT ofe3leHka Ha TO3M (MHAHCOB aKTHB, KOSTO NpPEI¥ TOBA ¢ NPH3HATA B MedandaTa Wi 3arybara — ce
M3B2XK/IA OT COOCTBEHI KallUTal | ce mpu3HaBa B OTdeTa 32 neqanbara u 3arybaTta U APYTUs BoeoGXBATEH OXOM.
3ary6ure oT obe3nenka, mpusHaTd B OTdera 3a mewanGara u sarybaTa W Apyrus BceoOXBaTeH MOXOX 3a
WHCTPYMEHTH Ha COOCTBEHHMs KalHTall, He Ce BB3CTAHOBABAT mpe3 OTdueTa 3a meyanbara u 3arybara M Apyrus
BceobxBateH 10xof. TecTBaHeTo 3a 06€3LEHKa 32 THPTOBCKUTE B3CMaHHUS € OMMCAHO B Geexka 2.9.

2.8. MaTepuajnu 3anacu
Marteprannure 3amacy ca NpeACTaBEHH [0 IO-HHCKATa OT Ce6ECTONHOCT M HETHA Peald3HpyeMa CTOHHOCT.
CTolHOCTTa Ha H3pa3sxoaBaHUTE MaTepyaiy ce onpenes o MeToaa CPCIOHOIIPCTCITICHA LI€HA.
Karo MaTepuaiHu 3amacu ce OTYMTAT aKTHBH: A _
N appkany za nponax6a B o0ugalitys X0/ Ha CTONAHCKATa NeHHOCT /CTOKHM, IPOYKIHS/;
v Hammpamm ce B NpoleC Ha MPOU3BOACTBO 32 IIOCHIEABAlla INpofjax0a /He3aBbPIICHO
IPOM3BOJICTBO/; '
V' Marepuannu samnacH, KOHTO ce M3paxoiBaT B IPOM3BOJICTBEHHUS NIPOLIEC HWIIH [P MPETOCTABIHE
Ha yCITyTH;/MaTepyaiu, CypoBUHE/
Pasxonute, HanpaBeHu BBB BpH3Ka ¢ JOCTABSIHETO HA MATEPHAINHHTE 3aaCH A0 TAXHOTO HACTOSIIO
MCCTOIIOJIOZKCHHE U CBCTOSTHHC, C€ OTYHTAT KaKTO cJIeaBa:
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— HJOCTaBHa CTOfIHOCT, onpeacicHa Ha 6aza Ha METOAR ,,CPEMHO-TIPETETICHA

Marepuanu CTOMHOCT”;

TI'otoBa MPOIYKIIHS ‘M — CTOHHOCTTA HAa YNOTPeOCHWUTE IPEKM MATepHAIH, TPyA ¥ NPOMCHIUBH H

HegaB'BpmeHo HpOI/I3BOI[CTBO TIOCTOSTHHH OGH.II/I NIPOU3BOACTBEHU pasxonu, pasnpencieny Ha bOaza Ha
HOpMaJIeH NIPOM3BONICTBEH KananuTeT, Ge3 fa ce BKIIOUBAT PasXomuTe IO
3aEMHU.

Mareprannure 3amacu ce OLEHSBAT MO TMO-HHCKATA OT CeGECTOMHOCTTA WM HETHATR peanusyema
CTOMHOCT.
CebecTOHHOCTTa Ha MATEepHATHUTE 3allack TIPEICTARNSBA CYMATa OT BCHUKH Pa3Xony MO 3aKyIyBaHETO,
npepaboTkaTa, KakToO H APYTH PasXOIH, HAIPABEHH BBB BPB3KA C JOCTABAHETO MM [0 CETaLIHOTO
CBCTOAHHE ¥ MECTOMONIOKEHHE.
Pasxonure 1o 3akyrnyBate Ha MaTepHaHNATe 3aIACH BKIIOYBAT IOKYIHATA LIeHa, BHOCHUTE MUTA U IPYTH
HEBa3CTaHOBUMH NaHbBIW, TPAHCTIOPTHUTE PA3XOAHM H Jp., KOMTO JUPEKTHO MOTAT [a Ce OTHECAT KbM
TpUIOGHBAHETO HA CTOKHTE MaTepHAATe M ycIyrure. ThProBCKUTe OTCTHIKA pabatu u 1p. nono6Hu
KOMIIOHCHTH C€ IPHCIIaZaT Py ONPENeIITHE Ha TIOKYITHATA CTOMHOCT.
Pasxonure 3a mpepaGoTka BKIOYBAT NpPeKH PasXONM M CHCTEMATHYHO HAYMCISBAHH MOCTOSHHH I
[POMEHIMBY OOILH Pa3sXO/y.
Ipexwre pasxonu ca:
CeGecTolHOCTTa Ha TOTOBATA IPOXYKIKA H HE3ABBPIICHOTO POH3BOICTBO CO o6pa3syBa OT cTOiHOCTTA
Ha BIIOKCHUTC MaTepuaild, TPYA, OCHUTYPOBKH, amMOpPTHM3AlMA, APYIH NPEKH PasXOdd W He BKIIOYBA
Pa3xouTe 3a JIUXBU.
KomiriecTBoTO 06110MpON3BONCTBEHH TOCTOSHHY PA3XO/IH, KOHTO OTrOBapsAT Ha JOCTHIHATHS KaIlalUTeT
Ce pasnpefieiiT B Ce0eCTOMHOCTTA Ha NpOAYKIHATA Ha 6asa Ha peanHM3HpaHHTe HOPUXOMH  OT
CIIOMAaraTe/IHUTe JEHHOCTH.
KosnutecTBoTo 06IONporsBOICTBEHN MOCTOSHHH PasXONH, KOMTO OTrOBAapAT HA Da3IMKaTa MEXKIy
HOpMAIHHUA KanauuTeT 1 JOCTUTHATHSA KaNaliTeT Ce OTYMTAT KATO TEKYIH Pa3XOJid 32 IIepUoIa.
Jipyru pasxonu ce BKITIOUBAT B CeGeCTOMHOCTTA HA MATEPHATHUTE 3aNACH CAMO NOTOJIKOBA, JOKOJIKOTO
Te Ca HalpaBeHd BBBE BPB3KA C JOBEXIAHETO HA MaTepHAHWTE 3alaCH [0 HACTOAIIOTO HM
MECTOTIOIOKEHHE H CBCTOSHHE.
Pasxonu, KOHTO He ce BKIIOUBAT B ceGeCTOMHOCTTA HA NMPOU3BEEHATA NPOAYKILHUS U CE€ OTYUTAT KATO
TEKyIlM 33 IIEPHOAA ca: ,
KOJIMIECTBA MATCPHANH, TPYA ¥ APYTH NPOM3BOACTBEHU PA3XO/H H3BBH HOPMATHUTE IPAHHMIIM.

v pasxomusa ChXPaHEHHE B CKIIA/I.

v anMumECTpaTHBHH Pa3xou.

V' pasxomm no npogaxoure.

Ce6ecTolHOCT NPH PEXOCTABSHE HA YCIYTH

HoTonkoBa, AOKONKOTO NpPH NPETOCTABSHETO HA YCIYTH Ce MON3BAT MaTepHAIHK 3amacH, TO TE ce
BKJTIOYBAT B CebecToiiHOCTa Ha yoimyrure. Ce6ecToMHOCTA Ce CHCTOM INIABHO OT pasxomure 3a TpPyn M
ApYTUTE pPa3XOIy 3a NEPCOHANa, 3a€T B NPENOCTABIHETO HA YCHNyraTa, BKIIOYHTENHO CIIYKHTEIIHTE,
H3MBIHABAI Ha/i30pHA NEHHOCT, ¥ CHOTBETHaTa 4acT OT OOIIMTE pasxomu 3a Tax. TpyasT u IpyTH
PasXolH, CBBP3aHM C HpojaxOuTe M OOMIMA aJMHHHCTDATHBEH IEPCOHAN, He CE BKJIOUBAT, a Co
MPU3HABAT 3a Pa3XOM B IIEPHOAA, B KOMTO ¢a BE3HUKHAIH.

IoTpebneHneTo Ha MaTepHaTHK 3aACH Ce OLIEHSBA 1O CPEITHO NpeTeryieHa CTOMHOCT.

CebecTOHHOCTTa Ha MaTepHAIIHHTe 3aIaCH MOXE [ HE € BH3CTAHOBHMA, B Cilydal 4e Te ca MOBpeIeH:
W Ca IAJOCTHO WM YaCTHYHO MOPAITHO OCTapeNy, MMM ako HMa CHal B MPOAKHATE UM HeHH. ChIno
Taka ceOECTOMHOCTTa Ha MaTepHAlHHTe 3allack MOKe 1a He OBJe Bb3CTAHOBHMA, aKO NpUOIH3UTENHO
OIPC/ICTICHATE PasXOlM 3a 3aBbPIIBAHE WIH NPUOIUZUTENHO ONpEIeSICHUTE Pa3XoqH, KOUTO e Ghaar
HANpaBeHH 32 OCBHIICCTBABAHC Ha NpojakbaTa, ca ce yBeIuuwin. MaTepHaHUTe 3allack ce HaMANSBAT
A0 HCTHATA peanu3yeMa CTOMHOCT Ha Gasata Ha ornenHu moswimu. IIpu Hikowm oGcrosATeNCTBa obaue
Modxe /ja 6bJle HOAXOMAIMO A Ce IPYIMPAT CXOXHH HIIA CBHP3aHH ITO3HIIHH.



»IPAHCCTPOM-BVPTACH AA
Koncoananparm memamrrm Grrancosn oTaets 3a 2020 roarma
BCHYKH CYMH C2 H3Da3€HH B XHA.AB., OCBEH 4KO H3PHYHO He € JKA3aHO APYTO
Ilpubnusurentoro ouenssane Ha HETHaTa peaidsyeMa CTOMHOCT ce ba3upa Ha HaW-CHI'ypHUTE
CRUIECTBYBAIM JaHHH 110 BpeMe Ha CHCTABSIHETO HA Tasd OLICHKA criopesi o6eMa Ha CTOKOBHTE 3amnacy,
KOMTO ce o4yakBa 1a Gbae peanuznpaH. Te3u oLeHKH OTYHTAT KONTEGAHASTA B UeHuTe U cebecToiHOCTT,,
KOHUTO ca B Npsika BPh3Ka ChC CHOUTHS, CTAHAIM clie) UPHKIIOYBAHE Ha MEPHOAA JOTONKOBA, IOKOIKOTO
Te3¥ CbOUTHA TIOTBBPK/IABAT YCIIOBHATA, CHIIECTBYBAIM B KPast Ha IEPHOAA.
KpMm Bcexn crempag IEpHOZl ce MpaBd HOBA OIEHKA HA HeTHATA peanmmsyema croitnoct. Korato
YCIOBHATA, OBEIM 10 CHHJKABaHE Ha MaTCpHAIHUTE 3alacy IIOJ TAXHATA cebecToHHOCT, Bede He ca
HaJIUIIC H/IM KOTAaTO MMa SICHO HOKA3aTEJICTRO 32 YBCIIMYCHHWE B HETHATa peanusyeMa CTOMHOCT 3apanu
TIPOMiHA B HKOHOMMYECKUTEe 0GCTOSTENCTBA, CyMaTa Ha 00e3leHKaTa Ce BB3CTAHOBSABA Taka, 4¢ HOBara
GamaHcoBa cyMa e no-HuckaTa oT cebecToiHOCTTa U HpepasrieanaTa HeTHA PeaIM3yeMa CTOMHOCT.
Ilpu npopax6a nHa MatepHaiiy 3anack, GamaHcoBaTa cyMa Ha TesH MaTepHallHK 3aIacH Cce MPH3HABA
KaTO pa3xo[ Npe3 Mepuoa, npe3 KOWTO ChOTBETHHAT Iipuxon € npusHar. CymaTa Ha Besika 06esleHKa ua
MaTCPHAIIHUTE 3allacyl IO HETHATA MM peanusyeMa CTOMHOCT, KAKTO M BCHYKH 3aryOu OoT MarepuanHu
3amacH ce IMpU3HaBaT KaTO PasXodH 3a IepHoJa Ha 0Ge3leHKaTa WM Ha BH3HUKBAHETO Ha 3arybure.
Cymara Ha eBenTyanHoTO 00paTHO BBR3CTAHOBSBAHE HA CTOMHOCTTZ Ha obe3lenKaTa Ha MaTepUaTHHTe
sanacH, B3HHKHANA B PE3YJITAT HA YBEIMYCHUETO HA HOTHATA peanusyemMa CTOMHOCT, ce IpU3HABA KaTo
HaMaJliBaHe Ha CymaTa Ha HPH3HATHTE PasXOOM 3a MaTepHaiHy 3anacH Mpe3 MEepHOAa, Hpe3 KOHTOo
BB3CTAHOBABAHETO € BH3HUKHAJIO.
Hsxon marepuanum 3amacu morar Aa ObIaT OTHECEHM MO CMETKHTE Ha ApYrH aKTUBH, KaTO HaIpUMeEp
MaTepualny 3alacH, KOMTO Ce M3ION3BAT KATO KOMIIOHEHT Ha CB3JIa/ICHATE OT CaMOTO IpPEeANpPHATHE
COOCTBEHH Crpajy, ChOpB:EEHUS U 06opyaBate. Matepuansute 3aracH, OTHECEHU KbM JpPYyr aKTHB, ce
TIPU3HABAT 3a PasXxoJ B MPOALLKEHHE TOJIE3HMS )KHBOT Ha aKTHBA.
CebecroitHocTTa Ha cToKuTe I HE33aBBPUICHOTO NMPOM3BOACTBO BKIIIOYBA PAsXOH 3a CYPOBHMHH, MATEPHATH, MPSK
TPYZl, APYrd MPEKH PasXonaM U pasupeneNeH o6y pasxonu (6azupany Ha HOpManHus xamanurer). Ta He BKOYBa
pasxonu no saemu. Hetnata peanmsupyema croftaoct e TpelicHenaTa pojjaxKHa IeHa I 00MYACH X0/ Ha GuzHeca
MUHYC NPHIOKHUMHUTE PA3XOIH IO TIPOJAKOHTE.

2.9. Tobproscku u Apyru B3emanust

Karo xpemuru m Biemamus ce KnacuPUIMpaT (MHAHCOBH aKTHBH, KOMTO He ca JepUBATH WM UMAT
{uxcupanu wim onpenensemu ILIaIaiisd, KOUTO He Ce KOTHPAT Ha aKTHBEH I1a3ap, ¢ H3KIIOYCHHe Ha:

a) Te3M, KOUTO JIpyKecTBOTO-Maiika BB3HaMepsIBa J1a pojaze He3aGaBHO MK B GIIH3KO OB 1eme, KouTo me
OBIaT KIAaCHUUMPAHN KaTo ABPXAHHU 32 TPIyBAaHE M TE3H, KOUTO APYIKECTBOTO onpenens Upy IIbPBOHAYATHOTO
TIPH3HABaHE IO CIIPaBeIMBA CTOMHOCT B NEYAI0aTa Wik 3ary0ara;

6) Te3n, Kouto JIpykecTBOTO-Maifka OTPCACIA KaTO Ha PasmoNIOKEHHe 32 Hpoaax6a TP IThPBOHAYAHO
NPU3HABAHE; WK

B) TC3H, IPH KOMTO TBPKATEIAT MOXKE /1A HAMA BB3MOXHOCT [ Bh3CTAHOBH B 3HAYMTENHA CTENEH IUIaTa
CH I'bPBOHAYANHA WHBECTHLHA, ¢ H3KTIOYCHHE Ha CIydaute, B KOWTO MPUMMHATA € BIIOMABAHE HA KPEQUTHOTO
Ka9eCTBO, ¥ KOUTO Ce KIaCH(YHMIMPAT KaTo Ha PasIooKeHHe 3a npogax6a. : '

TvproeckuTe B3eMamws mbpBOHAYANHO ce TIPU3HABAT IO CTIPaBELIMBA CTOMHOCT M IOCIEABAMO ce
OLCHABAT [0 AMOPTU3MpPaHa CTONHOCT, KaTO C& M3MOJI3BA METO/I2 Ha e(eKTHBHATA JIUXBA, MHHYC TIPOBU3MHUTE 32
obe3rieHKa. '
Kpenurnre 1 B3emanusTa, xouto ca ¢ duKcHpaH nanex ce OTYHTAT IO aMOPTHU3HPAHaTa MM CTOMHOCT.
Cnen mbpBoHaYayHOTO NpH3HABaHe XpeIUTUTe M B3EMaHHUATA KOHTO Ca 6e3 GMKCMpaH manex ce OTIuTar 1o
cebecToMHOCT.

HpOBI/IBI/I}I 3a 0663HCHK3 Ha TBPIrOBCKHU B3eMaHUs Ce YCTanoBsABaA, KOTaTO MMa OOEKTHBHO AOKasaTeJICTBO, Ye
APYXECTBOTO HAMA Ja MOXE Aa c1,6epe BCHYKH TBJDKUMU My CYMM 110 OpMTUHAJIHUTE yCiI0BHA 32 B3eMaHHATA.

OnpenensueTo Ha 06e3lEHKATa Ce U3BBPIIBA HAa Ga3a Ha BB3PACTOBHAT AHANU3 HA BCSKO €THO B3€MaHe KaTo e
NPUETO B3CMAHUA C U3TEKBJ CPOK OT MaekKa:

Han 110 2 roquem  nia cé oGesnensipar ua 25 %,

Ot13 no 4 romurm  1na ce obesuenssar Ha 50 %

Han 4 ronunm. na ce o6esnensmsar Ha 100%.



» TPAHCCTPOIM-BYPIACY AA

Koncoanaupany mexansmm durarcosu oruern 3a 2020 roasmua
BCITIKH CYMH €A H3Da3EHH B XHA.AB., OCBEH 4KO H3PHYHO HE € JKAIAHO APYTO

CyMara Ha MpOBH3MATA € pasiUKaTa MeXIy GalaHCcOBATa CTOMHOCT HA aKTHBA K HAaCTOAIIATA CTOMHOCT Ha
O4aKBAHWTE OBbJEIIA APHIHU TIOTOLM, NUCKOHTHUPAHH C OpHMrHHaHUs eEKTHBEH JIMXBEH MPONEHT. banancosaTta
CTOHHOCT Ha aKTHBa € HaMaleHa Upe3 H3NON3BAHE HA KOPEKTHBHA CMETKA M cyMaTa Ha 3ary6aTa ce IpH3HaBa B
Ortdera 3a nevanbara ¥ 3aryGara u Apyrus BCEOGXBATEH OXOM KATO “pasxou/IIPUXOIU OT IPEOLCHKY HA AKTHBH K
nacuBi’. Koraro Thproscko B3eMaHe € HeCHOHMPaeMo, TO Ce OTIHCBA CpeIry KOpeKTHBHATa cMeTka. Ilocnempamu
BBSCTAHOBABAHUA HA CYMH, XOMTO TpeN TOBa Ca GRUIM OTMHCAHH, Ce KPEIUTHPAT CPEILy “pazxoan/npuxonu ot
NpPCLCHKU HA aKTHBH ¥ IIacuBy” B OTYeTa 32 Ieyantara u 3arybara u IOpyrus BceoOXBATeH JOXOH,

Ilpenmnatenute pasxomu, KOMTO KacasT clIeIBalldl OTYECTHH NepHOIM Ce MPEACTaBAT KaTO aBaHCOBO MPEBENCHH
CYMH Ha TOCTaBYMIH U CE BKIFOUBAT BHB B3EMAHIATA OT KIMEHTH U JOCTABYMIIA

JlaHbIIHTe 32 BH3CTAHOBABAHE CE MPEICTABST 110 OPUrHHATHUS pa3sMep Ha cyMara Ha B3€MaHEeToO.

HApyrute B3eMaHHA ce IPEACTABAT IO CeGeCTOMHOCT.

Karo xparocpounm ce kiacuduuupar B3eMaHHUs, KOUTO Ca ChC (uxcHpan mazex ¥ 0CTaThYEH CPOK 4O MAAeka Hal
€IlHa ro/iMHa OT JaTaTa Ha Majexa.

Karo kpaTkocpouny ce K1aCHPHIIPAT B3eMaHUA KOHTO Ca:
(3 6e3 uxcupan nagex
[J cbC uKCHpaH Mase) M OCTATHYEH CPOK 10 Majexa [0 eHa FOAMHA OT JaTaTa Ha (MHAHCOBUS OTYET

Pasxonu 3a 6’1:}18]].[1/1 NEPUOIN- IPEANTIATCHUTS PA3X0AU, KOUTO KacasiT CJICABANTH OTHETHH IEPHOIM CE IpeacraBAT
KaTO aBaHCOBO NMPCBEICHU CYMH Ha MOCTaBIMIIHN H C€ BKIIHOYBAT BHB B3EMAHMATA OT KIIMCHTH U TOCTaBYMIH.

2.10. ITapn 1 napuYHM eKBHBAIEHTH

Hapn ¥ napuiHu exBHBANeHTH BKIOYBAT NapH B Gpoii, NEO3HTH, AbpXKAHU Ha BWKIAHe B OaHKH, APYru
KpaTKOCPOIHH BHCOKOIMKBHIHY MHBECTHIMA C OPHTHHAICH NaJie 10 3 Mecena ¥ 6aHkoB oBBpIpadT. BamkoB
OBBPAPA(T Ce NPEACTaBs NPU 3aeMUTE KaTo TEKyIIH IacKBd B OT4deTa 3a (buHanCOBOTO CHCTOSHKE.
Tapyauure eKBHBAaNeHTH ca KDaTKOCDOWHH, JIECHO OGDAaTHMM BHCOKOMMKBHIHE BIOXKCHHUS, KOHTO CBIBPKAT
HE3HAYUTEIICH PUCK OT IPOMSHA B CTOMHOCTTA MM:

- B3¢MaHus OT NOJOTYCTHH JIHIIA _
Te ce mpeacTaBAT M0 HOMMHAIHA CTOMHOCT, 2 NAPHYHHTE CPELCTBA B 9yKASCTpaHHa BallyTa IO 3aKMOYATEIHHAS
kypc na BHB xsm 30.06.2020 r.

2.11. AKnHoHepeH KanuTal

OGHKHOBEHMTe aKIMM Ca KIACHUIMPaHH KaTo COGCTBEH KalMTAT. Bh3cTaHOBSEMHITE npedepeHIaHY aKUAK ca
knacuduimpany kato nacusy (Genexka 2.13).

Co6crrennsT kanuTtan Ha JIpy*kecTBOTO-Malka €€ CBbCTOH OT:

OcHOBeH KamuTal BKIIOYBAII . -
PerncmeaH Karmutall —IpeacTaBed 10 HOMHHAJHA CTOMHOCT CHITIACHO cBIe6HO PEeUICHUE 3a perucTpanys. Ksm

30.06.2020 r. BHECCHHAT HAITHIHO OCHOBEH Kamwtaj € B pasmep Ha 87 714 xB. u e pasmpeneneH B 87 714 6pos
TOMMEHHH aKIHH, BCAKa ¢ HOMHHAJIHA CTOMHOCT OT 1 71eB.

PesepBu BROYBATIHN:
Obwu pesepeu — oGpasyBaHH OT pasNpeneieHHe Ha I€YaiGa CHIACHO M3HCKBAHMATA HA TreproBckus 3akoH Ha
PeryGvika Briarapus u YcraBa Ha JpyXecTBOTO.

Hownvanumennu pesepeu — o6pasysanu mo pemenne Ha O6moTO cb0panue Ha JPYXECTBOTO OT pasmpeleieHHe Ha
(uHaHCOB pe3yNTaT ¥ PeBATOPHU3AIIT HA AKTHBHU W TIaCHBH /PEN3IUCIIEHUE 3a CBPHXUHGIAImS / KbM
31.12.1997r.

Pe3seps om nocnedsawyu oyenxu na axmusu - Gopmupan or W3BBPIIBAHM NPEOLUEHKH Ha akTuBy xo 01.01.2002r no
NEeHCTBAIIOTO 3aKOHOATENICTBO U €AHOKPATHA OIEHKA Ha akTvBH kbM 01.01.2003T.

I'pymata ¢ mpuena c4eToBojHA MONMTHKA [a OTpassiBa KOPEKIMH OT NPOMAHA HA CUETOBOMHA IOIHTHKA H
(byHIaMEHTANHH IPENIKHY, Ype3 KOPUTHPAHE HA CANIOTO HA Hepaslpee/eHaTa Nedanta B OTISTHHT TIEPHOI.
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»TPAHCCTPOM-BYPTACH AA,

Koncoananpanm mexansmm durancosu oTvern 3a 2020 roara
BCHTICH CyMH C2 M3PASCHHU B XHA.AB., OCBEH akO U3DHIHO He ¢ YKa3aHO APYTO

B Gananca ma I'pynata e mpeicTaBeH pesylTaTsT oT W3BBPIICHUTE TOJMWINHY NPEONEHKH IO CHpaBeITHBaTa
CTOHHOCT Ha 9aCT OT NIPUTEXABAHHTE TbITOTPARHM MATEPHANHY AKTHUBHL. IIpeoneHbYHUAT pe3eps ce IpU3HABA KATO
HepasNpe/IeNena nevanta/ IONbIHUTETHA Pe3epBI/CIe 0CBOGOXIABAHETO OT ChOTBETHHS AKTHE,

DuHancos PE3YATAT BKIIIOYBAILIL;

Hepasnpenenena koM j1aTata Ha KOHCOMHAUPAHHS ¢uBaHCOB OTYET HATPYNaHA Ievanta ot UPEIXOTHYU IIEPHOIH.
Henokpura k6™ aTaTa Ha KOHCONMAMUPAHKS UHAHCOB OTYET HaTpyNiaHa 3ary6a OT NpeIXo/IHU EPHONH.
Ieyan6a/3ary6a 3a Texymus (oTaeTHIS) MEPHOL.

Co0cTBeHHAT KaNUTaJI BKIIOYBA HACTHIHINS PE3YJITAT 3a PasTieKIaHus EPHOJ.

Pasxonure, Ipsiko CBBpP3aHK C EMMTHPAHETO HA HOBH AKLMH WA OIMHY, Ca MPEACTABEHU B COGCTBEHUS KAIMTAI
KaTo HaMaJleHHe, HETHO OT JaHbLH, OT NOCTHILICHUATA/IPEMIATA.

ObpaTHO WM3KyneHM COGCTBEHH aKIMM Ce OTYMTAT B HAMANCHHE Ha COGCTBCHIS Kanura)l, IPHHAIJICKAIL Ha
COGCTBEHMIM Ha IpyIaTa 10 MOMEHTA, B KOWTO AKIMHTE Ce KaHIENUpaT WIH NMPEeH3JafaT — TOBa BKIIOYBA
[LIaTeHOTO, BIIOYMTONHO NUPEKTHO OTHOCHMHUTE PasXOMM, CBHP3AHM C €MHTHPAHETO. KOTaTo I0-KbCHO Takupa
KK CC NPEH3NANaT BCHMKM TONYHEHH IUIAMIAHASA, HETHO OT JMPEKTHO CBBP3aHMTE pasxoiy N0 cHenkara u
CBBP3aHUTE IaHbYHH eEKTH, Ce BIIOUBAT B COGCTBEHHUS KalUTall, [IPHHAIEKAI Ha COGCTBEHHUIN Ha TpymaTa.

2.12. TeproBeku 3aabKeHUs

TLproncm/rre 3adbIDKCHUS C€ IMPH3HABAT ITbPBOHAYANHO IO CIIpaBeanMBaTa CTOMHOCT U IIoCJIEABANIO CE OILCHSIBAT
1O aMOPTHU3HPaHa CTOMHOCT KATO Ce U3IOJI3Ba MCTOZa Ha C(I)CKTI/IBHaTa JINXBA.

3aan/IKeHns che cpok Hax 12 Mecena
Tyk ce BKIIOUYBAT BCHYKH 32BIDKCHHS, THIDKUME B Cpok-Hax 12 Mecena o natara Ha Gasanca, KOMTO BKJHOYBAT
AOTOBOPHH 3aIbJUKCHHS KAKTO ClIe/IBA: ‘

*  [Jla npenanar MMKBUAHY CPe/CTBA WM APYTH (UHAHCOBH AKTHBH HA IPYTO APYKECTRO;

*  [la o6MeHAT QUHAHCOBY MHCTPYMEHTH C PYTO APYIKECTBO TIpY MOTEHUMANHO HEU3TOAHHU YCIOBHA.
[IbpBOHAYANHOTO TNpW3HABAHE HA 3aHBIKEHHETO Ce U3BBPIIBA TI0 HOMMHAIHA CTOMHOCT (BKIIOYHTEIHO
HaTPyMaHKTe ONEPaTHBHE PasXxO/In).

CrenoBarenHo 3aIbIHKEHIETO C& 3aIUCEa [O aMOPTH3HpyeMa CTOMHOCT.
Knacuduumpane na 3a1b/pKeHusITa M KpeQuTHTe:
Karo xpemurta u 3ambiokenns ce KIAaCHOMUMPAT 3aTbIDKeHHs BH3HAKHATH OT JAMPEKTHO MPEIOCTaBAHE HA CTOKH,
YCIIYT¥, TIapH WK NIAPHYHU €KBUBANEHTH OT KPEITHTOPH.
IIspBOHaYANHO TE3H 3aIbIDKEHIA U KPEIUTH CE OLEHABAT 10 CeGeCTORHOCT BKJIFOUBAINA CIIPaBeIHBATAa CTOMHOCT
Ha HOIIy4eHOTO ¥ Pa3XOJMTE 110 CAENKATA .
Crien rbpBORaYaNHOTO NPU3HABAHE KPSIHTHTE U 3aIbIKEHMATA, KOUTO ca 6e3 dHUKCHpaH majex ce OTIHUTAT 1o
cebecToMHoCT.
Kpemmrute u 3anpmxennsta, kKouTo ca ¢ pUKCHpaH Najiex ce OTIHTAT [0 aMOPTH3UPAHATA UM CTOMHOCT.
Karo mpirocpounn ce knacuumupar 3aabmkeHus, KOUTO ¢a Che ¢yKcHpan magex M OCTaThUEH CPOK 4O Mamexa
Hal e{Ha TOJHHA OT jJaTara Ha MajaecxKa.
Karo kpaTkocpouHH ce KiacuuIMpaT 3axsKkeHIsS KOHTO ca:

Ge3 puxcupan nagex

ChC (MKCHPaH MK U OCTATHYEH CPOK /IO NIAAEKa 0 e/IHA FOMHA OT 1aTaTa Ha (bHUHAHCOBUA OTYET

2.13.3aemu
3aeMuTe Ce NPHU3HABAT ITBPBOHAYANHO 10 CHIPABELIMBA CTOMHOCT, HETHO OT Bb3HHKHATHTE PasxonM [0 CHEJKUTE.
3aemuTe nocIeaBAMIO Ce OLEHSBAT MO AMOPTH3MPAHA CTOMHOCT M BCSKA pasivka MexIy HOCTBILIEHHSTA (HETHO OT
pasxoauTe no cjeikaTa) ¥ CTOMHOCTTZ 3a BpbluaHe ce Npm3HaBa B OTueTa 3a Hedaibata u sarybaTa U Apyrus
BCeOoOXBATEH IOXO IIPe3 TIepHO/ia Ha 3aeMa 1O MeTojia Ha e(heKTHBHATA JIHXBA.

Taxcu, mnateHu 3a oOnexIeHWs 1O 3aeM, ce NPU3HABAT KATO PA3XOAM MO CHENKATA 10 CTENEHTa, N0 KOATO €
BEPOATHO HAKOM FUIM BCHIKH OONEKYCHHs Ja 6baaT nomydeHn. B Tosu clydaif Takcata ce 0TCPOBa JIOKATO CTAHE
TOJydaBaHeTo. [lo CTemeHTa, 10 KOATO HAMA NOKA3aTeNCTBO, Ye HAKOM WIM BCHIKH OOJEKIeHWs Ime 6baar
TIOTYHCHH, Takcara ce KamMTaIM3Hp2 Kato NPeJBapUTENHO IJIAMIAHE 33 yCIyIW ¥ aMOPTH3Mpa 32 IIEPHOAA Ha
OBJIEKYEHHETO, C KOETO € CBhP3aHa.

Hpeq)epeHuHanHH aKIlMH, KOUTO C¢a Bh3CTAHOBICMH Ha OIIPEACIICHN OAaTH, C€ macmbnunpa’r KaTo nacuBH.
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»TPAHCCTPOM-BYPTACY AA

Korcoananpanm mexansme dumascosn oruets 32 2020 TOAMHA
BCITIKH CyMH Ca H3PA3CHU B XHA.AB., OCBEH 4KO H3PHTHO HE € YKA34HO APYTO
3aeMu ce KnacmimunpaT KaTo TCKYIIH IMacHBH, OCBEH ako APY>XECTBOTO HIMA 683YCJ'IOBHO paBO Jia 0TCcpoYyU
YPCXKIAHETO Ha 11acuBa 3a cien 12 Mecena ciienl natarta Ha Oanaxca.

2.14. Texkylu 4 0TCPOYeHH FANBIH BBPXY 10X04a
PasxonwT 32 naubk 3a mepuoza BxmoYBa TCKYHH 1 OTCPOYeHH AaHbLH. [Jampk ce npusHapa B OTYeTa 3a neyantara
¥ 3ary0ata W IOpyrus BCeoOXBATEH NOXOZ, OCBEH IO CTENeHTa, N0 KOATO € CBBP3aH ChC CTATHM MHPEKTHO B
COGCTBEHMA KamuTall. B To3H Ciyuaif JaHBKbT CHINO ce OTpa3siBa 3a CMETKA Ha TE3M CTATUM B COOCTBEHMS KAITHTAIL.

Texympst pasxon 3a gaHbk ce M3UMCIIABA Ha 6333 HA JAHBIHMTE 3aKOHH, KOUTO Ca B CUJIa KbM JaTara Ha GanaHca,
Texynmar narbk 3a Texymums u npexxoHu TIEPHOIH €€ MPU3HABA KaTO NACHB 1O CTENEHTA, O KOATO He € IUIaTeH.
AKO Bede IUIaTeHaTa CyMa 3a TEKYI H IPEIXOAeH [ICPHON PEBUINABA bDKUMATA CyMa 33 Te3H HEPHOIH, M3JHIIb-
KBT C¢ IIPU3HABA KATO aKTUB. :

Texymure nansunn nacusy (axruem) 3a TCKYIIHIA ¥ IIPEAXOHN TIEPHOIM CE OLEHABAT 10 CYMaTa, KOSTO CE OYaKBa
na Gblie rwiaTeHa Ha (Bb3CTAHOBEHA OT) JaHbYHKTE OpraHy IpW NpUiaraHe Ha JaHPYHU CTABKH (M JAHBYHHU 33K0-
HY), NeHCTBAIIN WItM OYaKBAHH 1A BIS3AT B CHIA KbM narara Ha GanaHca

Otcpouen naHbK ce MPU3HABA KATO CE M3NON3BA METOa Ha 3aJbDKEHHETO 32 BDEMEHHU Pa3iIiKH, Rb3HUKBAIIU OT
PasIMKATS B NaHBYHWTE OCHOBM HA aKTHBHTE M NACHBUTE U TEXHHUTE GAAHCOBH CTOMHOCT BBB (pUHAHCOBUTE
otaeTd. OTCPOYEH NAHBK CE ONPENeNs Karo ce M3ION3BAT AAHBYHATE CTABKU (M 3aKOHH), KOUTO C4 B CHIA KbM
naTara Ha Oanmanca W ce ovakBa na Gbaar HpUIarany, KOrato ¢e peanushpa OTCPOYEH JAHBYEH akTHB HIH ce
ypexna OTCpoYeH JaHbYeH [TACHB. o :

OTcpoUeH TaHbuCH IIaCKB ce Mpy3HaBa 3a BCHYKH 0071araeMy BPEMEHHH PasiIHKH.

OrcpoueH gampyeH aKTuB ce TIpY3HaBa €aMo JI0 CTENeHTa, 4O KOATO € BEposTHA. GhAema obIaracma neyanba,
CpeIly KOATO MoraT ia 6bJaT H3NO0I3BAHY BPEMEHHHITE Pa3IMK.

K®vM parara Ha Bcekwm GamaHc JpyxecTBoTo-Maiika IPEPpasiIeKaa HENPU3HATUTE OTCPOYECHH NAHBUHH AKTHBH.
I'pynara TIpH3HABA HEMPH3HATUTE B TIPEIXOACH IEPHOL OTCPOYCHM JAHBYHH aKTHBH A0 CTENEHTA, IO KOSTO CC &
oABHIIA BEPOATHOCT ObIemaTa o6iaraeMa ne4anta 12 IO3BOJIBA BH3CTAHOBSBAHETO HA OTCPOYEH NAHHYECH AKTHE.
Banarmcosara croifHocT Ha mépoqenme NAHBIHH aKTHBH Ce NpEepasIiexa KbM BCKa aTa Ha Gananc ['pynara Ha-
MansiBa GaraHCcoBaTa CTOMHOCT Ha OTCPOYCHHUTE NAHBYHM aKTHBH [0 CTETICHTA, 10 XOATO BEY€ HE € BEPOATHO A Ob-
A€ pealusupana ZOCTaThYHA obnaraema medanba, KOATO Aa IIO3BOJSBA Jla Ce ONOI30TBOPH T03aTa OT YacT WITH
Hens OTCPOYCH NaHb4eH akTuBBCAKO TakoBa HaMamenme ce TIPOsIBABA OOPATHO IO CTENEHTA, A0 KOATO € CTAHAIO
BEPOATHO [1a C€ peaju3upa JOCTarbuHa objaraeMma nedanta.OTCpoYeHNUTe JaHBYHN AKTHRY U ITACHBYU CE OLICHABAT
IO JaBBPYHMTE CTABKH, KOUTO C€ OYaKBa Ja OBIAT B CHIA 3a TNIEPHOTIA, B KOHTO aKTHBET C€ PEANM3UPA WM [ACHBBT
€€ ypeau/noracH Bs3 OCHOBA HA JAHBUHHTE CTABKH (1 maHbYHM 3aKOHWM), AEHCTBAIMA WIH OYAKBAHK Jia BJIT3aT B
cujia KbM Jarata Ha Oayianca.

2.15. loxonu na naeru jiuna o

3aaB/KEHHMS KBM TIEpCOHAN M OCUTYPHTOIHM OpraHM3aliM Ce KIacHpHULMpaT 3agbiDKEeHHS Ha
APYXECTBOTO IO MOBOJ HA MMHAJ TPY[ IOJOXKESH OT HACTUS LIEPCOHAT ¥ CHOTBETHHTE OCHUTYPHUTETHH
BHOCKH, KOUTO C€ M3MCKBAT OT 3aKOHOAATENCTBOTO. CHITTACHO M3HCKBAHHSTA Ha MCCI19 ce BxmousaT u
HaUCIICHUTe KPaTKOCPOYHM NOXO/M Ha NEPCOHANA ¢ MPOU3XOJ HEMON3BAHK OTIYCKM Ha IepcoHala U
HaylCleHuTe Ha 0a3a Ha JelicTBAIMTE CTABKM 3a OCHI'YpSBAaHE, OCHUTYPHUTENHH BHOCKH BBPXY TE3H
JOXOMH.

I'pynata HsiMa npueTa IOJIMTHKA 13 HAYKC/IBA ITBITOCPOYHH JOXOIH Ha [IEpCOHAIA.

ChriracHo GBITapCKOTO TPYOBO 3aKOHOATENCTRO, HpyxectBoTo-Maiika KaTo pabOTOHATEN, € 3aIbIKEHO
Ala MBIUIATH [BS WM INECT OPYTHM MECEYHM 3aliaTd Ha CBOMTE CITY>KHTENH IIPU TNCHCHOHHUpPaHE, B
SaBHCHMOCT OT IPOCIY’KEHOTO BpeMe. AKO CIY)XHTENAT € paGOoTHI NP CHLTHS paboroparen mpes
nocinenuute 10 roguun oT TPyHOBMs cH CTax, ToM TpsGBa Ha HOJyYH IECT OPYTHH MECEYHH 3aIuiaTd
TpX MEHCHOHHMPAHE, a aKo € paboThn no-Manko or 10 roaMHM npu Chus pabotogaren — nee GpyTHH
MeceHHH sariaTy. 1 1aHbT 32 TOXONH Ha IlepcoHaTa npu NICHCHOHUpaHe He € (PUHAHCHPAaH.

Pasxonute 3a MuHan Tpynos crax ce mpusHaBar kato pasxon Ha JMHeHHa 6a3a 3a CPENHHUS CPOK, AOKaTOo
moxonute cramar GesycnoBHO Hpuao6utd. Jlo cremeHta, [0 KOATO JOOXONUTe ca Bede Ge3yCIoBHO
npuao6uTH, He3a0aBHO ClleN] BBBEXKNAHE HIIH IIPOMEHM B IUIaHA 33 JOXOAM INpPH INIEHCHOHHpAHE,
Jpy>KecTBOTO MpHU3HARA Pa3XOia 32 MUHAN TPYIOB CTAX BEIHArA.

3a,m.n>1ceHHeTo 3a JOXOOH Ha nepconaja Ipu IDCHCHOHHPAHE C€ CHCTOH OT HaCTOAINaTa CTOHMHOCT Ha
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3a0BJDKCHUETO 3a HM3IUIAlllaHe Ha Te3H AOX0OH, HaMajieHa C HCIIPU3HATHTE pPas3sXxoau 3a MUHAI TPpyAaoB
cTax.

2.16. IIpoeu3nunu
ITpoBH3MYM ce NpU3HABAT IO IIOBOX Ha KOHCTPYKTHBHH M NIPaBHH 3aTbJUKCHUS BH3HHKHANM B PE3yATAT HAa MUHAHA
CBHOMTHS ChIIACHO UMCKBaHMsiTa Ha MCC 37.

TlpoBusunre Cce NpU3HABAT 1O HAW-HOGpaTa TPHOIMIKTENHA ONEHKA HA PBKOBOICTBOTO Ha IPYXKECTBOTO HA
pasxonuTe, HEOOXOMMMHM 3a yPeXIaHe Ha CEralTHoO 3aTbJDKEHIE KbM JaTaTa Ha Gajanca.

IIpusHaTyTe CyMu Ha IPOBU3HH Ce NPePAsTICHKAAT Ha BCSKA 1aTa Ha TOMMIIHNS OTIET 1 e HPEN3UUCIIABAT ¢ LET Ja
ce oTpasy Half-mobpara Tekyma oneHka.

Hauucienure B Gananca mpoBu3sWM ca CBBp3aHU ¢ TIPOCPOUCHA B3€MaHHA OT KOHTIPAreHTH M C IIOSTHUTE
AHTXMMEHTH 32 TapaHIUHU TI0 CTPOUTEIIHH JOTOBOPH.
He ce Hauncassar nposusm 3a Gbema onepaTHBHA 3ary6a.

2.17. Ilpu3snaBaHe HA NPUXOJH U PA3XOAU
Ilpuxoan
I'pynara oTaura Tekymo npuxomure ot obmuaiinara qeHHOCT 0 BHJIOBE ACHHOCTH.
IlpusHaBaHeTo Ha OPUXOJHMTE Ce M3BBPIIBA NPH ClIa3BaHe Ha NpHeTaTa CISTOBOAHA HONUTHKA 33 CIICAHUTE BUAOBE
TIPUXOON:
v Hpuxoau ot npomaxta Ha CTOKH, TPOAYKIHT U Ip.aKTHBU-TIPU3HABAHETO Ha TIPHXOIUTE CE H3BHPOIBA OPH
TpeXBBPILIHE COGCTBEHOCTTA U IPeIaBaHe Ha CHOTBETHHTE aKTHBH Ha KyITyBaquTe.
Ilpu u3BBpIIBaHE Ha KPATKOCPOYHH YCIYTH — HpPH 3aBBPIMBAHE HA CHOTBETHATA YCIyra W NMPHEMAaHE HA
paboTaTa OT KIHEHTa.
Hpu xparocpodsu ycayry -Ha 6asata Ha eTan Ha 3aBbPIICH ZIOTOBOD.
EtanbT Ha 3apbpHieH 10roBOp ce ompenens Ha Gasa Ha HaOpaHUTe KbM JaTaTa Ha M3LOTBSHE HA OTUETA, PAasXOIH
KBbM OOLIO NPEIBANESHUTE PasXOAHU IO JOTOBOPA.
ITpuxonure 0T HaeMM Ce IPU3HABAT Ha BpeMeBa 6a3a 3a CpOKa Ha AOTOBODA.
IIpuxonu oT TEXBH — NPU3HABAHETO HA JIMXBUTE 34 HNPHXOZ C€ USBBPINBa IO METOJa e)eKTHBHATA IUXBA.
Br3Harpaxnenus 3a mpaBa — Ha 0a3a Ha NPHHINNA HA HAYMCIABAHETO CHINACHO ChALPXKAHUETO HA
CBOTBETHOTO CITOpa3yMeEHHE.
v IIpuxoau oT NAMBAAEHTH- DY YCTAHOBSBAHE Ha IPaBaTa 3a TIOJIy4aBaHETa UM.

HpPIXOIlHTC CC OTUWTAT HA NMPHHIKIA Ha TEKymIo Hagucnssane. OneHdaBaT ce 1o crpaBeiiuBaTa CTOMHOCT Ha
TIOIYYEHOTO MU HOJIEKAIN0 Ha HoITy4aBaHe.

[IpuxonuTe BKIIOYBAT ClipaBejIMBaTa CTOMHOCT Ha HOJTYYEHOTO MM MOUICKAINOTO Ha IOTyJaBaHe 3a NpOoJaKk6H
Ha CTOKM MIIM YCIyrd B OOMYaliHuA XOX Ha JeHHOCTTa Ha APYXECTBOTO. Ipuxomute ca noxaszanu netHo ot JJIC,
BB3CTaHOBSIBAHUA U OTCTBIKHM.

JpyxecTBOTO-Malika UpW3HABa IPHUXOX, KOTATO CyMara My MOMKe 2 ObIe HAIEHKIHO H3MEpeHa, BEpOATHO ¢
ObIeIM MKOHOMMYECKH IION3M Ja TOTEKAT KbM HETO M Ca OWIM H3IThIHEHW CrelUpUIHE KPUTEPUH 34 BCAKA
AEHHOCT Ha HPYKECTBOTO, OMHMCaHa NO-7oiy. CyMaTa Ha HpHXONA HEe CE CUMTA 33 HAAENKIHO OIEHEHA HOKATO
BCHHYKH YCNOBHOCTH, CBBp3aHM ¢ mpofaxbata He ca Oumu paspemenu. [pymata 6asmpa OLEHKHTE cH Ha
MCTOPHMECKH PE3YJITaTH, KaTo B3MMa IPE/BUN BUJ@ KIMEHT, BHA CIEIKA U Cleu(UKaTa Ha BCEKH JOTOBOP.

Ipooaxcbu na npodyxyus u cmoxu

Hpuxopure ot mpogax6u Ha NPOXYKLMS W CTOKH Ce NPH3HABAT, KOrATO ChHINECTBCHHTE PHCKOBE H TON3HM OT
COGCTBEHOCTTA BHPXY NMPOMYKIMATA U CTOKATE Ca NPEXBBPIICHH Ha KyIyBada, KOETO 06MYaliHO CTaBa B MOMEHTA HA
TAXHATA CKCHETMITHS. :

IIpooancbu na yenyau

Ipuxomute OT TpeaoCTaBsHE HA YCIYIM ce NPHU3HABAT Ha Gasa Ha eTana Ha 3aBBPINCHOCT HA CIENKaTa KbM JaTara

Ha Oananca. ETambT Ha 3aBbpUIGHOCT Ha CHENKAaTa ce ompesiens Ha Gasa Ha orpaboTenMTe OO0 MOMEHTA
IOBEKOYACOBE KATO NPOLEHT OT OOIIMTE UOBEKOTACOBe, KOMTO L€ OBIAT OTPaGOTCHH 3a BCEKH morosop. Koraro
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pe3ynraTeT OT cOeNKara (uoronopa) HE MOXe aa ObIe HaJCKIHO OLEHEH, NMPUXOXBT CE IIpHA3HaBa CaMO JOKOJKOTO
TNIPU3HATHUTE Pa3X0H ca BE3CTaAHOBHMMU.

IHpmxonute no HOroBOpH ¢ (HKCHPaHH LEHH 33 NPEIOCTABAHE Ha TPAaHCIIOPTHH YCIlyT OOMKHOBEHO Ce HPH3HABAT
TIpe3 Neproza Ha MPEROCTABIHE Ha YCIyraTa IO JIMHEHHIA METO]I 33 CPOKa Ha JOrOBOpA.

AKO BB3HMKHAT 060TOHTCJICTB&, KOHTO MOraT 1a IPOMEHAT IbPBOHAYAITHATA OLICHKA Ha IIPUXOAUTE, PA3XOAUTE WU
nMa IlprIGJII/DKaBaHC KbM 3aBBPIIBAHE, OLICHKUTE CC pesusupar. ToBa Moxe Ia noBene A0 yBEIWYaBaHE MU
HaMajlgBane Ha OLCHCHMTE IPHUXOIU WM pasxoan u ce OTpassBa B IPUXOAUTE 3a NEepHOAa, NMpe3 KOMTO TaKmBa
00CTOATENICTBA CTAHAT H3BECTHH Ha pBKOBOJCTBOTO.

IIpuxodu om nuxeu

Tperxonure OT MMXBU Ce MPU3HABAT NPH HAYHCIABAHETO HA JMXBHTE (KATO Ce M3MO3BA METONA Ha eexTHRHIS
JIUXBEH NPOLCHT, T.C. JIMXBECHHAT MPONEHT, KOATO TOYHO AMCKOHTHMPA OYAKBAHWTE GHACIIH NMapHYHA MOTOLM 32
TIepHOza Ha 04aKBAHMSA KHUBOT Ha PMHAHCOBISI HHCTPYMEHT 0 GallaHcoBa CTOMHOCT) Ha (HHAHCOBHUS HHCTPYMEHT.

Ipuxoou om posinmu

IIpyxonu OT POsITH Ce MPU3HABAT Ype3 HAUHCISBAHE CHINIACHO YCIOBHATA 110 ChOTBETHHTE HOTOBOPHL.
Ipuxoou om ousudenmu

Ilpuxonu OT NMBUICHTH Ce NPU3HABAT IPH YCTAHOBABAHE HA IIPaBOTO 32 IOJTyYaBaye.

Apyeu npuxodu u nocmennenus

To3H pasfesn BKIOYBA BCHYKY IPUXOMH HE reHepupany oT oOudakiHara neiinoct #a ['pynarta.
HocThIIeHusTa Ce ONERABAT MO CYMAaTa Ha NIONyYeHUTE M JbDKIME IIPEXOJIH, HETHH OT HaMaJeHHsA, OTCTBIIKY K
JApEHHs.
V' Tpuxomure ot tuHancHpaHKs ce NMpU3HABAT JO PasMepa Ha TOTMIIHATE AMOPTH3ALMH Ha OBIrOTpaiiHuTe
MaTepHalHi aKTHBH CBbp3anu ¢ JIoroBopa 3a ToBa UHaHCHpaHe.

Pasxogu

I'pynata ord4mra TeKymio pasXomdTe 3a HSHHOCTTZ 110 HMKOHOMMUECKH €JIEMEHTH H CJEI TOBa OTHACA MO
GYyHKIHOHANHO TIpeqHAasHAaueHUe C el (dopMmmpaHe pasmepa Ha pasXOZWTE IO HanpaBieHUS W ACHHOCTH.
ITpusHaBaneTo Ha pasxomMTE 3a Pasxof 3a TEKyIOUs IEPHOJ C€ W3BLPIIBA NPH HAYHCISIBAHE HA CHOTBETCTBALIUTE
MM TIPUXOIH. _

KbMm pasxomure 3a meifHOCTTa ce OTHACHAT W ¢$HHAHCOBU pasxoiH, KOHTO JpYXKECTBOTO OTYMTa M Ca CBBHP3aHH ¢
oOuJaiiHaTa neiHocT.

PasxomuTe ce OTUHTAT Ha MPHHIHKIA Ha TeKYINo HaguciaBane. OLEHABAT Ce O CHpaBeIIUBaTa CTOHHOCT Ha
TUIATEHOTO WY HPEICTOAIO 3a IUTANIaHe.

OO0 ¥ aIMHHVICTPATUBHY Pa3Xxony

Ta3u pasxo/iHa KaTeropys BKIIOYBA BCHYKH PA3XOMH OT 06 M aMUHACTPATHEEH Xapakxrep.

BrmousaT ce pasxoau 3a yCIyrH, OCHOBHY ¥ NOTBIHUTETHY MATEPUAIl 1 KOHCYMATHBH /OITAKOBBIHU MaTepHalH,
KaHIeNapCKH MaTepyaii/, pasxoiy 32 HAGMH K IPYTH OTIEPaTHBHYU PasXO/I.

Pasxozure o 3aeMu ce NpH3HAaBAT KaTO Pasxol MPH TAXHOTO BH3HHKBAHE B CHOTBETCTBHE C TPETIOPBIUTENHOTO
CYETOBOAHO TpeTHpaHe chrimacuo MCC 23,

2.18. JIN3MHT H JOTOBOPH 33 CTPOUTEJICTBO

JIn3uHr
CoracHo MCC17 Nu3MHTOB JOTOBOp ce KIACH(UIHMpa KaTo (UHAHCOB JM3MHT, aKO HPEXBBHPIA IO CHIIECTBO
BCHMKH PHCKOBE 4 M3TO/IM OT COGCTBEHOCTTA BBPXY aKTHBA. JIM3HHIOB JOTOBOD Ce KIACH(MUIHPA KaTo oTiepaTHBEH
JIM3MHT, aKO HEe IPEXBHPIIA 10 CHINECTBO BCHIKH PUCKOBE H M3TOJM OT COGCTBEHOCTTa BhPXY aKTHBA.
Ilpu3naBane 1 OTYHTaHE HA PHHAHCOB JIM3HHIOB JOTOBOP, N0 KOHTO APYKeCTBO € JIM3UHI OOy IaTel v
B HaganoTo Ha JM3MHTOBUA CPOK (MHAHCOBUAT JM3HMHT TPAORA /A Ce IPH3HABA KATO AKTHB ¥ NACHB B GAIAHCA C
pasmep, KOHTO B HAa9aJI0TO Ha JIM3UHTOBHS CPOK € PABEH HA CIPABEINBATA CTOMHOCT HA HACTHAT aKTeB WITH, aKo €
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TI0-HHCBK — IO CerallHaTa CTOHHOCT Ha MHHMMATHUTE JTH3HHTOBH ILTAINAHNS, BCAKA EIHO OT KOHTO € ONPEENCHO B
Ha4aNoTO. HA JIM3UHTOBUS IOTOBOp.  JIMCKOHTOBUAT NMPONEHT, KOUTO Ce M3MOJ3Ba MPH H3UHCIIBAHE HA CErallHATA
CTOMHOCT Ha MUHHMAJIHUTE JIM3HHTOBH IUIAIIAHWS € JIMXBEHHAT NPONEHT, NPHCHII Ha JH3METOBHA ZIIOrOBOD,
MOKOJIKOTO TOH IIPAKTHYECKH MOXeE Ja ObJie OIPEXENeH; aKO TOBA € HEBB3MOXKHO — M3TIOJ3BA Ce IudepeHIHATHIAT
JMXBEH MPOLCHT IO 3aIb/DKCHUETO HA JU3HHTONONy9Yarens. IIbpBOHAYaNHMTE Npeku PasXxomy, W3BbPHICHH OT
JU3MHTOTIONyYaTelisi, ¢¢ NpUlaBiAT KbM CyMara, NpU3HATA KaTo aKTHB.

JlimsuEroBATe MIAMAHYS CE PA3IPENeIIT MKy (HHAHCOBHA PA3X0 X HAMAICHHETO Ha HEMIATCHOTO 3aTbIDKEHUE,
DHHAHCOBUAT DPasXO Ce pasmpeiessi IO IEPHOAM 3a CPOKA HA JIM3HHTOBHS JOTOBOp, Taka 4Ye Ja c¢ NONydH
[IOCTOSHEH NEPHOIMIEH JIMXBEH NPOLIEHT MO OCTaTBYHOTO CANA0 Ha 3afbIDKCHHETO. VCIOBHHTE HAaeMH ce
HAYMCILABAT KaTO Pa3sXo[| 3a IEPHONMUTE, B KOHTO ca GHIM H3BbPIICH.

AMOpTH3aLMOHHATA TIONUTHKA 1O OTHOLIEHWE HA AMOPTH3YeMHUTE HACTH aKTHBH ce cpoOpasfiBa ¢ Tasum IO
OTHOLIEHHE Ha COGCTBEHWTE AaMOPTH3YeMH aKTHBH, a NpHM3HATATAa AMOPTH3ALMSI Ce H3YHCIABA HA 6asara,
ompeneniena B MCC periaMeHTHpamu CBOTBETHHS BHI aKTHB. AKO HE € CHFYPHO B IoJAMa CTCIIEH, 4e
APYXKECTBOTO INE NPHAOOHME COGCTBEHOCT 1O Kpas HA CpOKa Ha JIM3MHTOBHS [OTOBOD, aKTMBBT H3ILUIO CO
4MOpTH3MPa NPE3 MO-KPATKUA OT ABATa CPOKA — CpOKA HA JM3UHTOBUA NOTOBOD MM HONC3HIA XKHMBOT Ha aKTHRA.
lpu3naBaHe U 0TYMTaHE HA ONICPATHBEH JIM3UHIOB JI0FOBOP, 110 KOUTO APYKECTBO € JIH3UHTOOJIyYaATE
Jlu3muroBuTe IIAMARKS N0 ONEPATHBEH JIU3MHT C6 MPU3HABAT KATO PA3XOL B OTYETA 32 MPHUXORMTE M PA3XOJUTE [0
THHEHHNA METO/ 32 LeJsl CPOK Ha JIM3HHIOBHS JOTOBOD, OCBEH ako Apyra CHCTEMHA 6a3a He € MpEeICTAaBUTENHA 3a
BPEMETO, NPE3 KOETO APYKECTBOTO M3IION3Ba U3LOAUTE Ha HACTHSA aKTHB.

IpusHaBaHe ¥ 0TYNTaHe HA GUHAHCOR JIH3MHIOB AOrOBOP, 10 KOUTO APYIKECTBO € JHIMHIOJATE

I'pynara npusnasa akTHBHTE, TBPXaHU IO CHIATA HA (MHAHCOB JIW3HMHL, B CBOMTE OTYETH M H TpPEACTaBs KaTo
B3€MaHe, 1UATO CyMa € paBHa Ha HOTHaTa HHBECTHUIINA B JIM3HHIOBUS IOTOBOP.

Honnexamoro Ha MOTydaBaHe NH3MHIOBO ILIAIIAHE CE PA3TIEKIA KATO [OTACABAHE HA [NABHMIEA K ¢duHaHCOB
IOXOZ.

[pu3paBaHeTo Ha (UHAHCOBHSA JIOXOJ CE OCHOBABA HA MOJEN, OTPA3sBAIL HOCTOSHHA H MEpHOANIHA HOpMa Ha
BB3BPBINACMOCT BBPXY HOTHATA HHBECTHIA HA TU3HHTONATENS, CBHP3aHa ¢ (MHAHCOBHS JM3HHT.

IpuxonsT 0T mponax6ata, NMPH3HAT B HAYANOTO HA CPOKA HA (UHAHCOBHSL JIBHET OT JIU3HHTOJATENS,
HpeNCTaBisBa CHPAaBEIIMBATA CTOMHOCT Ha aKTMBAZ MIM aKO T € [O-HHCKa — CETAITHWTE CTOMHOCTH Ha
MHUHUMAITHUTE IM3HHIOBH IUIAIIAHUS, H3YMCIICHH NPH [1a3apeH JIMXBEH NponeHT. CeGecToRHOCTTa Ha IpofaxbaTa B
HayalloTo Ha CPOKa Ha JIM3MHIOBHA JOrOBOP ¢ CeOeCTOMHOCTTa MM 6anaHCOBaTa CTOMHOCT, aKO €A Pa3HdHM, Ha
HaeTaTa COOCTBEHOCT, HaMaleRa ChC CerallHaTa CTOHHOCT Ha HerapaHTHPAaHATa OCTATHYHA CTOMHOCT.

Ipu3naBaHe ¥ OTYMTaHE HA ONEPATHBEH JH3HHIOB JOTOBOP, 110 KOHTO APYKECTBO € JIN3HHI 0T

AKTHBHTE, IbPXaHH 33 OTHABAHE I10 ONEPATHBHE JIN3HHTOBH JOTOBOPH Ce NPELCTABAT B OTIETHTE, B ChOTBETCTBHE
ChC CHINHOCTTA HA aKTHBA.

HaemBusiT 10X071 OT ONepaTHBHY JINSHHIOBH JOTOBOPH CE NPH3HABA KATO JOXOJ [0 JUHEHHHs METOJ 3a CpOKa Ha
JIM3MHTOBHA JOTOBOP, OCBEH aKO Ipyra CHCTeMHa 6a3a 0TpassBa II0-TOYHO BPEMEBUS MOJEN, NPH YHETO M3MO3BAHE
€ HaMalleHa U3BJICYCHATA [I0J13a OT HAETHS AKTHB.

Pasxonure, BRIOYHTENHO aMOPTH3AIMATA, M3BBPIIEHH 33 3apaGOTBAHETO HA HAGMHHA JOXO, CE TIPU3HABAT 3a
pasxon. HaeMHMAT OXOX Ce TpU3HABA 3a MOXOZ IO JIMHEHHMA METON 3a LIS CPOK HA JH3UHIOBUS JOTOBOD,
AOpH ako NOCTHIUICHUATA HE Ca Ha Ta3M 6asa, OCBEH aKko Apyra CHCTeMHa (a3a 0Tpa3siBa MO-TOYHO BPEMEBHS MOJIEN,
TIPH YHETO U3MOJI3BaHEe € HaMaJICHa M3BIICUeHATA O34 OT HACTHS aKTHB. ‘

Havanuute npexky pasxonu, W3BBPIIEHH OT APYKECTBOTO BBB BpH3Ka C JOTOBapAHETO ¥ YPEXKIAHETO Ha
OTIEPATHBEH JIM3HHT Ce MPHOABAT KbM OanaHcoBaTa CyMa Ha HAaCTHS AKTHB U Ce IPH3HABAT KATO PasXoy Mpes LeNus
CPOK Ha JIU3UHFOBHA IOTOBOP Ha CHINOTO OCHOBAHWE KAKTO JIM3UHTOBUS IPHMXOL.

AMopTH3aLMATa HA aMOPTHU3YEMHTe HACTH aKTWBY Ce M3BBLPIIBA Ha 6as3a, CHOTBETCTBAmA HA aMOpTH3aLMOHHATA
TONUTHKA, BB3NpUETa 3a NONOOHM aKTHBH, a aMOPTU3ALMATE CE H3IMCIABAT Ha Gasara, mocodena B MCC
perjiaMeHTHpPAIIH OTIMTAHETO HA CHOTBETHUS BU)] aKTHB.

_ JoroBOpH 3a CTPOHTENICTBO
JloroBop 3a CTPOMTENCTBO € AOTOBOD, B KOMTO € HOrOBOPEHO KOHKPETHO H3TPaX/IAHE HA AKTVB MM Ha CBBKYITHOCT
OT aKTHBH, KOMTO €2 B TACHA B3aMMHA BPB3Ka WM B3aHMHA 3aBUCHMOCT 110 OTHOIIEHME Ha TSAXHOTO IPOEKTUpPAHe,
TEXHONIOTUA ¥ QYHKIHA, KpaliHa 1iel WY MpeIHasHaueHHe.
Horoeop Ha 6a3a Ha TBBpA2 IleHa € JOrOBOP 32 CTPOUTEICTBO, KOMTO € CKIFOYEH HA TBBpJA JOTOBOpHA HEHA KK
TEBPIA CAMHIYHA 1ICHA Ha FOTOBUA NPOJYKT, KOATO B HAKOH CIy4ad € 00Bbp3aHa C KJIay3Hd 32 IOBUIIABAHE Ha Pas-
XOOHTe.
Horosop Ha 6a3a “pasxomu WIOC” € JOTOBOP 33 CTPOHTEJICTBO, IIPH KOMTO CE BH3CTAHOBABAT JOIyCTUMHTE KUIH OTT-
PeNENeHUTe N0 APYT HAYHH PAa3XOIU IWIOC HPOLEHT KbM TE3H Pa3XOIU WIN TEBPAO Bh3HAIPAXKICHHUE.
IpuxonwTe MO KOTOBOpPA BKIIOUBAT:
IMBPBOHAYAIHATA CyMa Ha IIPHXOJa, JOTOBOPEHA B IOTOBOPA;
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»TPAHCCTPOM-BYPTAC* AA
Korcoanauparn MexanHuw demarcosn oTuern 3a 2020 roarma
BCHYKH CyMH" Ca H3DA3EHMU B XHA.AB., OCBEH 2KO H3PHUYHO HE € yKazano ApyTo
M3MCHCHHA B CTPOMTENHUTE pabOTH, M3IUIAINAHETO HA MCKOBE W MATePHATHH CTHMYIM XO CTEHEHTa, B KOATO €
BCPOATHO T€ Na A0BEAAT N0 peaJM3upaHe Ha MPUXOH M ChIUTE MOTAT Aa GhAAT HAJEKIHO OICHEHH.
llpsxozute No 10roBOpa Ce OLEHABAT TO CHpaBeIMBATA CTOWHOCT Ha MONYYE€HOTO WIH HONLTEKANO HA
noiyqaBane Bb3HarpaxjcHue. OLeHKaTa Ha NPHXOAMTE [0 HOTOBOPA CE BIHSIE OT MHOXECTBO HECUIYPHOCTH,
KOUTO 3aBUCAT OT pe3yJTatTure OT ObAemu cr6uTus. YecTo NMpHOIM3ATEIHITE OLIEHKH TpA6Ba fa ObpatT mpepasrie-
’KJlanu BCJICCTBUC HA BL3HUKBAHETO Ha CHONTHATA U Pa3pelaBaHeTo Ha HecurypHocTUTe. ClIe0BATENHO, cymara
Ha [IPHXOJMTE IO IOr0BOpa MOXE /a C¢ yBe/IMdaBa WM HAMAIABA NPE3 PasIHaHATE HePHOIH.
Pasxoaure Mo 10oroBopa BKIFOYRAT;
Pasxony, KOHTO €a HPAKO CBBP3aHH ¢ KOHKPETHHA IOTOBOP:
®  pasXo/JH 3a TPYA Ha 00eKTa, BKIIOUHTENHO Haf30p Ha 00eKTa;
¢  Dasxoju 3a MaTepHasy, M3MIOI3BAHK NPH CTPOUTEICTBOTO,
¢  amMopTH3alA Ha MallWHUTE, 0GOpYABAHETO U CHOPEKEHHIATA, H3OI3BALHM 110 JIOrOBOpa;
¢ PasXolM 3a IPHIBIKBAHETO Ha MAIMHKTE, OGOPYNBAHETO, CHOPHKEHAATA H MATEPUATHTE 1O |
OT IIOIA/KaTa Ha U3IBIHEHUETO Ha JI0TORODA;
pasxony 3a HACMaHe Ha MalluHK, 000PYIBaHe M ChOPBIKEHIUS;
PasxOJli 33 IPOCKTHPAHE ¥ TEXHWHECKA MOMOIL, KOMTO pPSKO Ca CBBP3aHH C JOTOBODA;
TIPHOIM3UTENHH Pa3XOH 38 paGOTH N0 H3BELPIIBAHETO Ha KOPEKIHH U paboTH [0 rapaHIiOHHATa
TOMUIPBKKA, BKIFOTHTETHO U OYaKBAHUTE TAPaHIIMOHHY Pa3X O,
®  HCKOBE OT TPETH CTPAHH.
Te3u pasxony morar na 6bJaT HAMATIEHH C €BEHTYATHA CIlydaiiHu NPHXOMH, KOUTO HE ¢a BIUHOYEHH B UPHXOMHUTE
110 0TOBOPa, HAIPUMEP, IPHXOIH OT MpojaXx0arTa Ha U3MINHA MaTepHaly ¥ NPOAAXO6aTa Ha MALINHKTE, obopyn-
BaHETO U ChOPBIKEHUATA B Kpas Ha JOTOBOpa.
PasX0[l, KOUTO CE OTHACAT KbM IEHHOCTTA [0 JOTOBOPA KATO IANO M MOTaT 2 GbAaT pasnpencieH: KbM
JIOTOBOpA:
®  3ACTPAaXOBKH; _
¢  Pasxold 33 MPOCKTHPAHEe U TEXHUIECKA IIOMOIL, KOMTO HE €a IPSKO CBBP3aHH ¢ KOHKPETEH ZIOTOBOP;
001 pasXonu 10 CTPOMTENCTBOTO.
v npyrn Pasxomy, KOMTO MOTar 1a 6bhJaT KOHKDETHO HaYHCICHH HAa KIMEHTA CHIIACHO YCIOBHATA HA
~ JIOTOBOpA - MOTaT a BKIFOYBAT HAKOH OGIIH aIMWHHCTPATUBHY Pa3XOIH U PasXOdH 32 Pa3BoiiHa AeHHOCT,
32 KOMTO B YCIIOBUSITA Ha JJOTOBOPA € IPEABHIECHO Bh3CTAHOBABAHE.

Pasxoute 1o noroeopa BKINOYBAT Pasxo/i, KOMTO CE OTHACAT KbM 4 ICHHS ZOTOBOP 3a HEPHOJIa OT JATaTa Ha Bh3-
JIaraHeTo 10 OKOHYATENHOTO My M3IbJIHEHHE. Pasxomute o6ade, KOUTO Ce OTHACAT PIKO KbM NajeH JOTOBOD M KO-
HTO Ca IOHECCHH BbB BPb3Ka ChC CKIIOYBAHETO Ha JOTOBOPA, CHINO CE BKJIOYBAT KATO 9acCT OT pasXOoAuTe IO Hero,
aKO MOTaT a2 Ob/aT ONpPENEICHH OOTAETHO H HANEXK/HO OLEHEHH U € BEPOATHO, Y€ JOTOBOPHT e GhAe CKIIOYEH.
Korato pasxonute, HanpaBenu 110 CkmouBaneTo Ha IOroBOpa, Ce HPH3HABAT 32 PasXo[ 3a NIepUoJa, NPe3 KolTo ca
HAlIpaBeHN, T€ HE CE BKMIOYBAT B PA3XOMHUTE 110 10r0BOPA, KOTATO JOTOBOPHT € CKM0YeH IPe3 ClieIBAII 1epuoz,
Pasxonu, KOUTO He MOTaT 1a GHJAT OTHECEHH KbM JOTOBOPHA TEMHOCT A He MOIaT na GbaaT pasnpencNeHd KbM
AaJICH I0T'0BOD, €€ UIKIMOYBAT OT PA3XOMHTE 33 TO3H IOTOBOP 33 CTPOMTEICTBO. [10106HH Pasxoau BKILHOUBAT:
OGIIH aIMHHUCTPATHBHY PasXO/iH, KOUTO B JOrOBOPA HE e HpenBmxaa j1a 6543 Bh3CTaHOBHMH,
V' pasxomu, cBep3any ¢ nponmaxGu;
V' pasxom 3a mscnemoBatencka u pasBoiina IEAHOCT, KOHTO B JIOTOBOPA HE C€ NPEIBIDKIA 12 GBIAT BH3CTa
HOBUMH; :
vV amoprusamus 3a MAIMHY, CHOPBKEHUS i 000PYABAHE, KOMTO He ca G M3MOI3BAHM 3a JAJCHHS LOro-
BOD.
Korato pesyitatst oT efuu J0roBop 3a CTPOMTEICTBO MOKe Aa Gble OIICHEH HAIEeKIHO, IPUXOIUTE U PA3XOIUTe,
CBBPSANH C 0TOBOPA 32 CTPOMTEIICTBO, Ce MPHU3HABAT KATO NPUXOH U PA3XO/IM Upe3 OTIMTAHE HA eTAIA HA H3IThiI-
HCHHE Ha I0TrOBOpHATa NEHHOCT Ha JaTaTta Ha Gananca O4akBaHMTe 3ary6H 1o JIOTOBOpA 32 CTPOUTENICTBO He3abaB-
HO C€ MPH3HABAT KaTO Pa3Xol.
VI3BBpIICHA PasXo/H 10 AOroBOPa, KOMTO CE OTHACAT 3a GBIEHIH JeHHOCTH 1o JOTOBOpA Ce NIPU3HABAT KATO aKTHB
TIPH yCIIOBHE, 1€ € BEPOATHO Te Nia GhJaT Bb3CTaHOBeHH. TaKhBa Pa3XOfH IPENCTABNISBAT CYMa, AbIDKMMA OT KJIHe-
HTa, 1 9ECTO €& KIACH(HIHMPAT KaTo He3aBEPIICHH paGoTH IT0 IOrOBOPA.
EramsT Ha 3aBBpIIEHOCT Ha JaieH HOTOBOP Ce ONpeeNs 9pes:
CBOTHOIICHUETO HA 9aCTTa OT PAasXOJHTe IO NOTOBOPA, HAIPABEHH 32 M3BHPIICHATA /10 MOMEHTA paborta,
KBbM NPEABHACHATE 00INM Pa3X0[H 10 I0TOBOPa;
TIpeTIeUTe Ha U3BbPIICHATa paboTa;
3aBBPIICHOCT Ha HAaTypallHa YacT OT paboTaTa o 0roBopa.
Mesk (uHBATe ITANIaHKs ¥ NOMY9EHATE OT KIMEHTHTE aBAHCH YeCTO He OTpa3aBaT W3BBPINCHATA paboTa.
Koraro pesyiratuate oT AafieH TOrOBOP 3a CTPOMTEICTBO He MOTAT A4 GBIaT HaJIC)KTHO OLCHEHM:
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»IPAHCCTPOVI-BYPI'AC* AA
Komcoamanpann mexanmm durrarcopn oTaet: 32 2020 roauma
BCHIKM CYMU C2 H3PA3EHH B XHA.AB., OCBEH 2KO H3PHYHO He € YKa3aHO APYTO
\/ IIPpUXOAUTE Tp5I6Ba Ia Obaar TIPU3HATH CaMO MOTOJIKOBA, JOKOJIKOTO € BEPOATHO HANPABEHUTE pasxongm 1o
Jorosopa aa 6paar BB3CTAHOBCHH;
v pasxomute no AOroeopa Tp:AGBa fia 6b1aT NPU3HATH KaTo Pasxof 3a [IepHoia, IIpe3 KOHTO ca HATIPaBEeHH.

Koraro mma BEPOATHOCT obmaTa CyMa Ha pa3sxoaure 1o HAOTOBOpa J1a IpeBUMIaBa o6maTa CyMa Ha IpHXOAUTE MO
AOroBopa, 0OyakBaHUTE 3ary6n HezabaBHO ce IIPU3HABAT KaTo pasxon.

2.19. Pasnpenenenne Ha IMBHACHTH
Pasnpenenennero Ha nuBwmenTH MEXy COOCTBEHHIHUTE HA APYKECTBOTO Ce OpHU3HAaBa KaTo 3aXb/DKEHUE BBHB
dunancosure My oTueTH 32 TIEpHONa, 1PEe3 KOUTO AMBAAEHTHATE Ca ON0GPEHH 32 pasnpeienieHye 0T COOCTBEHUIINTE.

3. VYnpaejeunne na punancopus pHCK

3.1. ®axtopu 3a punancos puck
Mleiinocture Ha I'pynara ca W3NOKeHH HA HAKONKO (bHHAHCOBM pHCKA: MasapeH (BKTOIHTENHO JIMXBEH, Ha
CrpaBeyIMBATa CTOMHOCT HA JIUXBEHWTE DaBHHMINA, Ha HapuiHUTe NOTONM U LIEHOBH), KPEOUTEH M JHKBHACH.
O6mara mporpama Ha pBHKOBOACTBOTO ce ¢oxycupa kbM HempeIBHIMMOCTTa Ha (unancosuTe masapm m THpCH
HaXHH 32 MUHUMU3HpPaHe Ha NOTEHIMATHUTE eheKTH BBPXY (MHAHCOBOTO Mpe/CTaBsHE Ha APYKECTBOTO,

Hlasapen puck

OCHOBHHTE PHCKOBE, NPOUSTHYALIM OT PHHAHCOBHTE HHCTpyMeHTH Ha I'pynata, BRIIOYBAT BalyTeH PUCK, TICHOBH
PHCK, PHCK Ha NIapUIHAUS [OTOK U HA CIPABEIUTHBATA CTORHOCT HA JIHXBEHHS TIPOLEHT, KPEAUTEH PHUCK U PHCK HA
JIMKBHIHOCTTA. :

Banymen puck

I'pynata e uznoxena ua BaJlyTHU PUCKOBE, CBBP3aHU ChC CAEJIKH OT MPOAaXOH MIH HIOKYIIKM B YyXXIeCTpaHHA
BanyTa. I'pynara HAMa HANHYHY QUHAHCOBH AKTYBH M NACHBH B 49yXAeCTpaHHA BalyTa.

BanyTauar puck npomstiya ot kone6anuaTa B NeHaTa Ha (VYHAHCOB HHCTPYMEHT B 3aBHCHMOCT OT MPOMEHHUTE BBB
BaIlyTHATE KypCOBe.

Lenosu pucx

I'pynara He e u3noxena va ueHoBH PHCK Ha IICHHUTE KHIXA.

I'pynata HiMa mHBECTMIMM B COGCTReHHS KammTam Ha JpYr NpEANpHUATHA, KOMTO Ca IyGIIMYHO THPIyemH,
CIICNOBATEIIHO HE Ca HOCHTENH HA LEHOBHMA PHCK H eeKTBT OT HPOMEHHTE B LEHHTE UM € IpeACTaBeH B
Ipunoxennero xpm KOHCOMMAUpaHwsi GUHAHCOB OTYET.

Puck na RAPUYHUL ROMOK U HA cnpaeedflue_ama cmouHocm Ha NAUXBEHUS npOYyeHm

Tsii xaro I'pynata HIMa TMXBOHOCHH aKTHBH [IPUXONHUTE U ONIEPATUBHUTE MY HApHYHH NOTOLH Ca HE3ABHCHMH OT
[IPOMEHY B NIa3apHUTE JIMXBSHH HUBA.

JIuXBEeRUAT PHCK IPOM3THYA OT KONEGAHUATA B LleHaTa Ha (MHAHCOB HHCTPYMEHT B 3aBHCHMOCT OT [IPOMEHHTE B
JIMXBEHUTE HUBA. 3a€MM C NPOMEHIIHBH JIMXBH W3JIarar APYKECTBOTO HA PHCK HA NAPWYHMA HOTOK HA JTHXBEHHS
TPOLEHT. 3a6MH ¢ (UKCHPAHH JIMXBH H3JaraT APY€CTBOTO Ha PHCK Ha CIpPaBe/UIMBATa CTOMHOCT HA JIAXBEHHS
IPOIICHT.

Hsnoxenocrra Ha 'pymata Ba uxsen PHCK € IpencTaBeHa B [IPUIOKCHHETO KbM KOHCOJNUIMPaHUs (HHAHCOB
OTHYET.

Kpedumen puck
I'pynara Teprysa enmmcreeno c YTBBPJCHH, ILIaTEXOCNOCOOHU KOHTparenTH. Herosata mommrika €, 4€ BCHYKH
KIMCHTH, KOHMTO JKEJasAT Ja THPIryBaT Ha OTJIOKEHO TamaHe, To/IekaT Ha IPOUENYPH 3a MPOBEPKA Ha TAXHATA

IJaTeXO0CIOCOOHOCT., OcBen TOBa, cajgara 1o ThPrOBCKUTE B3EMaHMATA CC CICIAT TEeKyL1o, B PE3YyNTAaT HAa KOETO
CKcro3unyaTa Ha I pynara xbM KPEIUTCH PHCK HE € ChINCCTREHA.
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»TPAHCCTPOM-BYPLACH AA

Koncosnanpans mexanuem dunancosu otuern 3a 2020 roamHa
BCHYIKH CyMH C2 H3Da3¢HH B XHA.AB., OCBEH 2KO H3PUYHO He € JKA3AHO APYTO
KpenutHuAT puck, KOWTO BB3HHKBA OT HpYrHTe (MHAHCOBYM aKTHBYM Ha I pynaTa, Karto HalpHMep, NapUIHH
CPeNCTBa M ApYrH (HHAHCOBM aKTWBM, NMPEACTABIABA KPEIUTHATA €KCHIOZMIMATA HA I'pynata, npoustugama ot
BB3MOXHOCTTA HETOBUTE KOHTPAreHTH Aa HC M3UBIHAT CBOMTE 33 IbJDKCHUS. Makcumanuara KpEeOUTHA €KCITO3HLIKS
Ha I’ pynara 1o moson Ha TIPU3HATHUTC (bm{chonn AKTHUBH, BB3JIM3a Ha CHOTBETHATA UM CTOMHOCT IO bajauca KpM
30.06.2020 r.

Excrosupsira Ha I'pymata ClpsAMO NasapHES PHCK OT IPOMEHHTE B JTHXBEHHTE HPOUEHTH € CBEP3aH TJIABHO ChC
33IBIDKEHUATA TI0 32EMH.
HsMa MpocpoeHy 3aAbIKe N ¥ B3eMaHK:A [0 TIOJyIeHHTE H IPE/I0CTABEHH KpenuTH.

KpenureH puck Bh3HAKBA OT IIAPH M NAPHIHH eKBHBAICHTH, NETIO3UTH B GAHKY (GMHAHCOBY MHCTHTYLMHM, KAKTO H
KPOZUTHH CKCIIO3UIMM HA KIMEHTH MO NpojaxGHM Ha €ApO ¥ ApeGHO, BKIIOYATENHO HeCHODAHH B3EMAHHT K
HU3BBPIIEHH CACNKH. TIoCTaBAT ce MHAMBHUlyaHH JIMMWUTH 32 PHCK Ha 6a3aTa Ha BHHIIHHK H BbTPELIHY PeHTHHIH.
H3nonssaneTo Ha KpeQUTHHU JIMMHTH PEIOBHO Ce HAGMIONABA. Hpomax6ute Ha KIMEHTH Ha APeGHO Ce M3BBPIIBAT
TNpeIuMHO B OPOH M upes NeGUTHH W KPEAUTHH KapTd. Bk B IIPHIOKEHHETO KbM KOHCOMMANpaHus (GUHAHCOB
OTHeT 32 I0-HATATBILHO ONIOBECTABAHE HA KPEMUTEH PHCK.

I'Ipea OTYETHUS IEPHOX HE ca (70)0% HaaXBBPIAHN KpeOWTHU JIMMHTH H PBKOBOICTBOTO HE OQUAKBa 3ary614 oT
HCHU3IBIHCHUC Ha 3a0bDKCHMATA Ha KIIMEHTUTE.

Puck Ha JuKBHAHOCTTA
Lenta wa I'pynara e xa mommspxa PaBHOBECHE MEXKIY TIOCTOAHHOTO (PUHAHCHPAHE ¥ I'bBKABOCTTA Ype3 U3MON3BaHe

Ha KpeuTH, ((MHAHCOBH JIM3UHIH U Ip. :
JTuxeuden puck

YTpaBieHneTo Ha NMKBHIHMS PUCK BKIIOWBA NOAXBPIKAHE HA NTOCTATHIHO Iapy ¥ Ta3apHO THPIYEMH HECHHU
KHIDKa, HONITBPXAHEe Ha Pa3sNONOKEHHE Ha BB3MOXKHOCT 3a (MHAHCHpaHe upe3 aneKBaTHa CyMa Ha CKIIOYEHH
CUOpasyMEHHs 32 KPEJUTHA OONEKICHIS U B3MOKHOCTH 32 PEAM3UPAHe HA THPIYEMUTE IICHHH KHIKA. Iopanu
MKOHOMIMECKMTE 3aTPYNHEHWs B Ou3Heca OTAeNa Ha JMKBAAHOCT Ha Ipynata HOAJBPXA TIBBKABOCT Ha
(uHaHCHpaHeTO IPe3 THPrOBCKH 326MH.

PBKOBOACTBOTO HAGmOKABA IPOTHO3KTE 32 IUKBHIHUTE PE3€PBHU M NapUTEe M TIAPMYHHUTE CKBHBAICHTH. Y CTaHOBEHH
ca mumury. IlonuTukaTa 3a ynpasneHue Ha JMKBUOHOCTTA BKIIOYBA H NPOEKTHPaHe Ha MApHYHHTE TOTOLM B
OCHOBHHTE BATyTH M B3UMaHe NPEIBAJ HUBOTO Ha JIMKBHIHUTE aKTHBY, HaGONaBaHe HA HUBOTO Ha 38/TBXHSAIOCT
U IOATBPKAHE HA GUHAHCOBY ILTAHOBE.

Tabnuuara mo-moiy ananuzwpa PHUHAHCOBATE MAcHBM Ha I'pynara B choTBeTHH IpynM Ha 6a3ara Ha OCTaBamIHs
IEPHOJ KbM JaTaTa Ha GamaHca 0 JOTOBOPEHHTE NaTH Ha MANCK. OrnoBecTeRuTE CyMH B TaONHNATa ca JOTOBOPHHM
HEMMCKOHTHPaHN napwiHy motory. Cania, TbIKUMH 10 12 Meceua, ca ¢ GaTaHCOBUTE CH CTOHHOCTH, TBH KaTo
BIIISIHUETO Ha TUCKOHTUPAHETO HE € CHINECTBEHO.

KBbM 30 1onm 2020 Jolr. orlmo2r. [or2pmo5r. | man5r.
TBPTOBCKH U APYTH 33 0bIKEHUT 1662 3203 5823
kbM 31 nexemBpu 2019 golr. or1ao2r. |or2m05r. | mag5r.
TBPrOBCKH H APYTH 3abJIKEHHAL 2349 3689 6787

3.2. YnpariieHHe Ha KANHTAIOBHS pHCK
Henute Ha I'pynata BBB BpB3Ka ¢ YHpaBIIeHue Ha KaNHTAIA Ca:

. Aa ocuryps cocoGHOCTTa Ha I'pyniaTa na Ipoasmkd na CBOIECTBYBA KaTo AcHCTBAamuU
OPENPUATHA ¥
. 7@ OCUTYpH a[IeKBaTHA PEHTAGHIHOCT 32 aKIHOHEPHTE KAaTO ONPENe/s LEHATA Ha NPOXYKTHTE U

YCIYyTUTe CU B CHOTBETCTBUC C HUBOTO Ha pucka.
)IPY)KCCTBOTO-MaﬁKa Ha6mo;(aBa Kaliraia Ha OCHOBaTa Ha ChbOTHOIIEHHETO KalMTAl KbM HETCH NBIIT.

HetHuar near ce msumcnsBa Xxato o6m mpir (IpuBIedeRUTe TEKYIH W HETEKYNIH CpEICTBA), HAMATEH ¢
GanaHcoBaTa CTORHOCT Ha IapHTe M MIAPHIHKTE CKBHUBAICHTIL.
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»TPAHCCTPOY-BYPTAC* AA

Koncoanaupann mexansmu dunarcosu oruern 3a 2020 roanma
BCHHKH CYMH C2 M3DA3EHH B XHUA.AB., OCBEH 2KO H3DHMHO HE € JKa3aHO APYTO

HpyxecTBOTO-Maiika yHpaBisABa CTPYKTYpaTa Ha KaNMTANA M NpaBy HEOOXOIMMHUTE IOIPABKU B CHOTBETCTBHE C
IPOMEHHUTE B HKOHOMHYECKATa OOGCTAHOBKZ M PHCKOBHTC XapakKTEPMCTHKM Ha CHOTBETHHTE aKTHBH. 3a na
TIOMIbPHA MM KODUIMpa KamMTajloBaTa CTPYKTYpa, JIpyXeCTBOTO-Maiika MoXe a OPOMEHM CymaTa Ha
AMBUICHTHTS, H3MIAMAHM HA aKIWOHEPHUTE, /ia BbPHE KalUTal Ha aKUMOHEPHTE, 1 MUTHPE HOBH AKIHH WA na
npojajie akTHBY, 32 Ja HAMAJIHM 3aJbIKEHUATA CH.

CroitHocTTa Ha ChOTHOINEHHUETO 3a NPEICTABCHUTE OTUETHHU epuoay e 00001mIena KaKkTo clicaBa:

2020 2019
CobcTBeH Kanuran (11063) (10719)
Jlpar 44123 43711
Munyc rapy ¥ HapudHK eKBHBAIICHTH (67) 94
Heren abar 44056 43617
Kanuran xeM Heten auir 25,11% 24,58%

YBenu4eHneT0 Ha CHOTHOINEHHETO KAIUTAN KbM HETeH mear mpes 2020 r. cipsamo 2019 r. e B pesyarar Ha
HaMAICHUETO HA HANMMHWTE NAPWIHM CPEACTBA, CHODAHH CYMH OT B3eMaHMS Ha HpyxecTBoTO-Malika
YBEJIMICHUAT pasMep Ha MPUXOJUTE 32 ObACIIN EPHOLY OT HENPHKITIOYEHH 06EKTH 10 norosopu 3a CMP,

3.3. OueHkH Ho COpaBelTHBA CTOHHOCT :
CrpaBennBata CTOMHOCT Ha (PMBAHCOBH HHCTPYMEHTH, TBPIyBaHH Ha aKTHBEH Ta3ap (UEHHH KHIKA 32 ThPTYBaHEe
U Ha pasnolioXeHue 3a mponax6a) ce Gasupa Ha GOPCOBH LEHW KbM 1aTaTa Ha Ganamca, bopcosara newa 3a
GbvHaHCOBHTE aKTHBH, IPHUTEKABAHA OT ApYKCCTBOTO, € TCKyIaTa ligHa “KymyBa”. TakuBa (HHAHCOBH aKTHBH ce
BKmouBaT B HUBO 1 B iepapxusita Ha cripaBemBaTa cTOMHOCT.

CrpaseiBsata CTOAHOCT Ha PHHAHCOBH MHCTPYMEHTH, KOHTO HE CE ThPIryBaT Ha aKTHBEH 11a3ap, Ce OTpeeNns upes
HUSIONISBaHe Ha OLECHHUTEICKH TEXHUKH. JIPY)XKeCTBOTO M3ION3Ba Pa3HOOOPAsHH METONH M TIPaBH IPEITIONOMKEHI,
6asupaHy Ha Na3apHH YCIOBWSA, CHIIECTBYBAIM KbM AaTATa HA GANAHCa, Bopcosy neny wnm muTEpeku KOTHPOBRKH
33 CXOIHW HHCTPYMEHTH C€ H3IOMI3BAT 3a IBJITOCPOYHHS XbAT. HpPYTH TEXHHUKH KaTo ONEHKA Ha JUCKOHTHPaHU
TIApMIHK [OTOUM C€ M3MON3BAT 33 ONpENENAHE HA CIPABEIIMBATA CTOMHOCT 33 OCTAHATMTE buHaHCOBH
HHCTPYMEHTH. TakuBa GQHHAHCOBM akTHBY ce BKmousar B HUBO 2 B HepapxpsiTa Ha CIpaBeIABaTa CTOMHOCT.

DUHAHCOBU aKTHBH, 33 KOMTO CHPABEIMBATA CTOMHOCT Ce Ompeaeis no Apyr Ha4uH ce Bkmousar B HUBO 3 B
HepapxusaTa Ha CHPaBEINBATA CTOMHOCT.

Banancosara croifHocT MuHYC mpoBu3HHUTE 3a 06e3NeHKa Ha THPrOBCKHTE B3€MaHUA ¥ 3a/IbIDKCHHS Ce PHEMAT 3a
DPUGTM3NTENHN CIPABEIIHBH CTONHOCTH. : '

4. CpInecTBeHH CYETOBOJHH OUEHKH M IIPENeHKH _
Ouenknte ¥ TpENEHKHTE Ca TOCTOSHHO Pa3sTIeXIaHH H Ce 0asupar Ha MCTOPHYECKH ONUT M APYrH takropu,
BKIFOTHTENHO OYaKBAHUA 33 GBICIM CBOGUTHS, KOHTO Ce CUUTAT 33 PasyMHH TP TEKYIIHTE 00CTOATEICTRA.

4.1. ChIIeCTBEHH CYETOBOIHH OLEHKH M IIPEATIONOKEHHs!
B pesynrar ma mecmrypmoctTa, mpHchima Ha nenosara HEHHOCT, MHOTO CTaTHH OT (PMHAHCOBHTE OTHYETH He
TOZNekAT Ha Upel3Ha OLEHKA, a CaMo Ha NPHOIU3UTENHA OLeHKa. IIPUGIHSHTETHATE OLCHKH ce OILIGHABAT BB3
OCHOBA HA Hal-aKTyallHaTa HAJIMIHA U HANeXTHA HHPOPMAITHL. »

IpunoxenneTo Ha MeXIyHapOIHATE CYETOBOIHH CTaHIapPTH M3WCKBA OT PBKOBOACTBOTO [2 MPHIIOKH HAKOH
CUCTOBOLHM TPEANONOKEHNS ¥ NPUOIMSHTENHYN CUCTOBONHM NPELEHKH TPH HM3TOTBSHE Ha KOHCOTHIUPAHHS
TOMMWEH (PMHAHCOB OTYET U NPY ONPENEIAHE HA CTOMHOCTTA Ha HAKOH OT aKTUBUTE; MAacHBHUTE, NPHXOLUTE H
pasxomute. BCHYKM Te ca M3BBPIIGHM HA OCHOBATa Ha Hal-no0pata NpeneHKa, KOATO € HANpaBeHa OT
PHKOBOJICTBOTO KbM JaTaTa HAa M3TOTBSHETO HAa KOHCONMIMPAHHS (GUHAHCOB OTUET. HedicTuTenumTe pesynraru
0Mxa MO 12 Ce PasNuuaBaT oT PeICTABEHNTE B HACTOAIIIAS KOHCONUAXPaH (GUHAHCOB OTUET.

IIpubmusurenta oneHka NOMIEXAT Ha TIPEPAsINEKIAHE, AKO HACTHIAT IIPOMEHY B OOCTOSTENICTBATA, HA KOHTO CE
06asupar, KM B Pe3yTaT OT HOJIyJeHa HOBA MHQOPMAIWS, WIM JONBIHATETHO HATPYIIAH OIHT,

E¢exrsT 0T npomsAnaTa B caeToBOAHA IPHOTM3HTETHA OIICHKa, Ce IIPH3HABA NEPCIIEKTUBHO UPe3 BKIOYBAHETO MY B
NevasibaTa wiy 3ary6ata 3a Ieprofa, ako IPOMSAHATA 3aCATS CAMO TOH TICPHOL MM MEPHOJA HA NMPOMSHATA U
6’bﬂeHIPI IepuHoau, ako ImpoMsiHaTa 3aciAra u asara.
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JloTONKOBA, JOKOJKOTO NPOMsHATA B CUCTOBOHATA MPUONM3HMTENHA ONEHKA BOAM MO MPOMEHM B AKTMBUTE H
J(ACHBHTE, YUTH C& OTHACS 10 KOMIIOHEHT OT KalliTana, Ts Ce IPH3HABA 9pe3 KOpUrupaHe Ha GajaHCoBaTa CTOWHOCT
Ha CBBP3aHMSA aKTHB, [IACHB M KOMIIOHEHT OT KaIMTaja B EPHOJA HA NPOMAHATA.

VI3roTBAHETO HA KOHCONMAMpaHWs (MHAHCOBHA OTYET Hajara pPHKOBOJACTBOTO Ja HANPABH MpPCLUCHKH,
TIPUGIH3ATENHY OLEHKH ¥ NPEANONOKEHHS, KOHTO BIVSAT BEPXY CTOHHOCTTA Ha OTYCTCHMTC aKTHBH W TacuBH, 1
OMOBECTABAHETO HA YCIOBHY NACUBH KbM JaTara Ha GamaHca, Kakro U BhPXY OTYETEHHTE NPHXOAU U PasXOllH 3a
neprona. HecurypeocTaTe, CBbP3aHU ¢ HANPaBEeRWTE MPENONOKEHHA M MPAOTM3HTENHH OLCHKH Ouxa MOIY aa
JI0BEZIAT 10 (AKTHHECKH PE3yNTATH, KOWTO 1@ M3HCKBAT CHINECTBEHM KOPEKUMM B GalaHCOBUTE CTOMHOCTH Ha
CHOTBETHHTE aKTHBY WIH IACHBYU B CIIeABALIM OTICTHH IEPHOIHA.

[pynaTa NpaBM OUEHKM M NONYCKAaHMA, OTHAacsmy ce 1o Gpiemero. Ilomydenure CYETOBOAHM ONCHKH MO
neUHAIIA PSIKO Ca HAKBH C PEATHHTE pesynTaTd. OUEHKWTE ¥ NPEION0KEHHATA, 32 KOUTO HMa 3HATUTENCH
PHCK OT TIPHYHHABAHE HA CHIIECTBEHH KOPEKINMH Ha GaaHCOBATE CTOMHOCTH Ha aKTHBH M IACUBH Tpe3 CeNBallaTa
(UHaHCOBa rOJMHA €A U3JI0MKEHH [0-TOJY.

Ouakeana obesyeHxa Ha penymayusma

JIpyXecTBOTO-Malika TecTBa BCAKAa TONMHA [Qiil DEmyTaluAra € NpeThpIslia HAKakea 00€e31eHKa CHITIaCHO
CYETOBOAHATA IONNTHKA, TOKazaHa B Oenexka 2.4. Bop3craHoBMMAara CTOMHOCT Ha CIHHMINMTE, TCHEpHpAI{
IapHYHH TIOTOLM, Ce ONpeleNs Ha Gasa cToimocTTa H B ymorpeba. Tesnm M3UHCICHHA M3MCKBAT M3MOJ3BAHE HA
OLIEHKH.

Crnpasednuea cmotiHocm Ha Opy2u UHAHCOBY UHCHPYMEHMU

CripaBe/uMBaTa CTOMHOCT Ha (PHHAHCOBHM MHCTPYMEHTH, KOMTO HE C THPryBaT Ha akTHBCH Ia3ap, Ce ONPE/Ieiis 4pes
M3MON3BAHE HA OLEHUTENCKH TEXHUKH. J(py)XecTBOTO-Malka H3TION3Ba CBOS NpeleHKa 3a u360p Ha pazHooOpasHM
METO/IH U /2 TIPaBH JIOIyCKaHMs, KOMTO OCHOBHO Ce GasupaT Ha Na3apHH yCIOBKA, ChLICCTBYBAIIM KbM jatata Ha
Gamanca. JIpyXecTBOTO-Maiika € W3MON3BANI0 aHANW3 HA [MCKOHTHPAHWTIE NApMIHH NOTOUM 32 pasiiiHA
(UHAHCOBY aKTHBH, KOMTO HE CE THPIYBaT Ha aKTHBEH Ma3ap.

Ipusnasane Ha HPUXO0U

[pymaTa M3mON3Ba METONA €Tall Ha 3aBBPUICHOCT IpPY OCUETOBOJABAHE Ha NOrOBOPHUTE C (GUKCHpaHU LICHH 34
JOCTAaBKM Ha CTPOHUTEJNHU YCITyry. M3MoJ3BaHeTo Ha METOZA €Tall Ha 3aBBPIICHOCT M3HCKBA T'pynata na oIEHsBa
yCIyTHTe, M3IBIHEHH IO JaTaTa KaTo NPONOPLEA OT YCIyrHTe, KOUTO TpabBa ga ce M3MBIHAT. IIpes oTuYeTHHA
TEpHOJI HE Ca M3BBPIIBAHY CTPOUTENHH yciyry. [IpuxonuTe ca oT HaeMH 1 mponax6a Ha ABATOTPANHM MaTepHaTHU
AKTMBY ¥l MATEPHATHH 3aMack, KOMTO ¢a Ch0OPa3eHH C HACTOANIKTE I1a3apHH CTOHHOCTH.

[oxo0u npu nencuonupane

Hacrosmara CTOMHOCT Ha NEHCHOHHWTE 3aABJDKECHMS 3aBHCH OT HAKONKO (aKTopH, KOMTO Ca OTpEJCNCHH OT
AKTIOEPH, KOMTO M3MOJI3BAT J0CTA MPEANoyioxkeHus. IIpeinonoxennaTa, H3NOISBaHM TP OTIPS/ICIITHE Ha HETHITC
pasxonu (IPUXOMH) 32 MEHCHH BXJIOYBAT JUCKOHTOB MPOLEHT. Bcesxaksy poMeHH B Te3H NPEANONOKSHAT BIHAAT
BBPXy OasaHCOBUTE CTOMHOCTH Ha IEHCHOHHHUTE 3aTbIDKCHUSA. '

JipyecTBOTO-Maiika ONpeJeNid MOAXOL JHCKOHTOB NMPONEHT B Kpad Ha BCAKa ronuHa. ToBa € JMMXBEHWT
TIPONIEHT, KOUTO Tps6Ba Ja Oble M3IO0N3BaH NPY OMpe/e/iIHe Ha HACTOSINATa CTOMHOCT Ha OYaKBAHHTE HM3XONAIIU
OBbJely MapyyHY IOTOIM, KOMTO CE OJakBa jAa OBIaT HEOOXOMUMH 32 Ype)XIaHe Ha NEHCHOHHUTE 3a[bIKCHHA.
Tpu ompemnensHe HA MOJXOJSHIMS JHCKOHTOB MPOLEHT APYKECTBOTO B3AMA IPEABUI JIMXBCHHTE TPOLIEHTH 1O
BHCOKOKA4ECTBEHH KOPIIOPATHBHM OOIUranyy, TeHOMIHIPAHY BbB BAIYTaTa, B KOATO [UE C€ M3ILTAINAT NICHCHUTE, 1
KOWTO ¥IMaT YCIIOBHUA TIO MaJexka, KOUTO Ca MPHOTM3UTEIHO eIHAKBY ChC CBBP3AHNUTE CHCHOHHH 3a/(bIDKEHIS.

JipyrH KIHOYOBH JIOTlCKaHUs 33 IICHCHOHHHATE 3aMbIDKEHNS Ce 6asupaT Ha TEKyIH MasapHU yCHOBHAL.

ObesyenKa Ha 63eMaHUsl

I'pynata H3IOJ3Ba KOPEKTHBHA CMeTKa 33 OTYHTaHE Ha TPOBU3WITA 33 obe3lieHKa Ha TPYAHOCHOMpacMH H
HechOMPaeMH B3EMaHWs OT KIIMCHTH. PBKOBOACTBOTO NIpeieHABA a/EKBATHOCTTA HA Ta3W NMPOBU3NA Ha 0aza Ha
BB3PACTOB aHANK3 Ha B3eMAHHUATA, MCTOPUIECKY OIUT 33 HUBOTO Ha OTIUCBAHE HA HeCchOupaeMu B3eMaHusd, KaKTo U

aHANM3 HA IDIATEXOCTOCOGHOCTTa Ha CHOTBETHMA KIMEHT, NPOMEHM B JOrOBOPEHUTE YCIIOBHA HA IUIAMIAHC U 1P.
Axo QMHAHCOBOTO CHCTOAHME H PE3YJNTaTH OT ASHHOCTTA HA KIMEHTHTE CE BIOIIAT (Haji 09aKBaHOTO), CTOMHOCTTa
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Ha B3E€MaHHiA, KOUTO TpSIGBa Ia 6pOaT OTHHMCAaHH Ipe3 ClieABalll OTYCTHH MCPHOAH, MOXKE Oa Ob/Ie 1MO-TOIsIMa OT
OYaKBaHaTa KbM Jarara Ha OalaHca.

4.2. ChlnecTBeHH NPENEHKH NPH NPUIATaHe HA CYETOBOAHHUTE MOJHTHKY HA APYKECTBOTO

Ilpusnasane na npuxodu

Ilpes II-poto Tpumeceune wa 2020r. I'pynata e NpusHAna DpPHXOXH OT uspppmenr CMP, Haemu u npyru
(Tpoanenn TBIrOTpaliHyg MaTepualHy AKTHBY, CTOKOBO MATEPHATHH 3aIack ¥ CKpag).

He ca peanusupanu Npuxom Ha ChINECTBEHY CTOMHOCTH KbM KOHKPETHH KOHTPATCHTH, KOUTO 2 ¢ M3JIOKEHH Ha
DHCK OT HECBOUPaEMOCT.

Obesyenka Ha PURAHCO8U AKMUBY HA PASNOTONCEHUE 3a NPOdaXCHa

ApyxectBoTo-Malika ce prkoBomd or MCC39 npu onpenensHe manu ¢uHancoB aktHe e oGesueHeH. Tosa
ONpPEACIIHE U3NCKBA SHAYUTEIHM NPENCHKH. 1IpH NPaBeHETO Ha TE3W NPENEHKH APYXECTBOTO OLEHSBA H3MEXKIY
IpyTHTe (PaKTOPH, BPEMETPACHETO H CTEIICHTa, IO KOSTO CIPABE/UIHBATA CTOMHOCT HA MHBECTHIMATA € II0-HUCKA OT
HeliHaTa ce6eCTOHHOCT, B GHHAHCOBOTO 3paBe W KPATKOCPOYHHTE MpEIBIKIAHAL HA MPEANPUATHETO, B KOATO €
VHBECTHPAHO, BKTIOYHTENHO (PaKTOPH KATo MpEICTaBIHE HA MHIYCTPHATA U CEKTOPA, HPOMEHH B TEXHOIOTHHUTE 1
OTIEPATHBHY ¥ (PHHAHCOBY IIAPHYHM MOTONH.

5. CnOuTHs cieg OTICTHHS IIEPUHOL

Cuburis cnen natata Ha GamaHca ca OHe3H CHOWTHS, KaKTO GNArONpHATHH, Taka HeONaronpHsITH, KOUTO
BL3HMKBAT MEX Ty flaTaTa Ha GanaHca ¥ JaTata, Ha KOATO (PUHAHCOBHTE OTYETH ca OXOOPEHH 32 IyGIIMKyBaHe.
PasrpanudaBar ce aBa BHAa ChOUTHA:

() TaxuBa, KOHTO NOKAa3BAT yCIOBHS, CHOIECTBYBANN KbM JaTaTa Ha Gananca (KODHTHPAIA ChOUTHS clem
Jarara Ha OanaHca); '

) TakuBa, KOUTO Ca NOKA3ATC/IHH 3a YCIOBMS, BR3HMKHANM CJel Narara Ha Oamamca (Hexopurupanmy
crOMTHA cileq] AaTarta Ha Gajianca).
JlpyecTBOTO KOpHUIUpa CyMHTE, TIPH3HATH BbE (GMHAHCOBHTE OTIETH, 33 Ja OTPA3Hd KOpHMIHpaIIyuTe ChOUTAA Cles
natata Ha GalaHca M OCHBPEMEHABA OIIOBECTABAHMATA.
JIpy*€eCTBOTO HEe KODUTMpa CyMHTE, NIPU3HATH BBB ()MHAHCOBH OTYETH, 32 Ja OTPa3H HEKOPHUI'HpaIuTe CHOUTHA
Clen fatata Ha Gamanca. Korato mexopurupammte chGHTHA Cllel Aatata Ha Gayaca Ca TONKOBA CHINECTBEHH, e
HEOTOBECTABAHETO GM MOBIMAIO Ba CIOCOGHOCTTA Ha NOTpeOMTENHTe HA (HHAHCOBHTE OTYETH IA B3EMAT
CTONAHCKM PCIMICHMA, APYKECTBOTO ONOBECTABA CleHAaTa WH(OPMAIMA 3a BCAKA CHINECTBEHA KaTEropmsi Ha
HEKOPHI'MpaIoTo chOUTHE cien AaTaTa Ha 6ajaHca: '

O ecTeCTBOTO Ha CHOUTHETO;

U omenkata Ha GUHAHCOBHS My eeKT HIIH U3ABIECHHE, 9e TAKABA OLEHKA HE MOXE 13 ObIe HallpaBeHa.
3a meprona cnen natarta, KbM KOATO € ChCTABeH (GMHAHCOBHSAT OTUET, O JATATA HA MyOAKyBaHeTO My He ca
HACTBIMIY CHINECTBEHN HEKOPUTHPAIIM CHOUTHI. »

6. OruHTaHe HA rpElIKH
I'pewku mo cmucena Ha MCC8 Morar [a BB3HHKHAT BBB BpE3Ka C NPU3HABAHETO, OLECHABAHETO, HPEACTABIHETO
I OTIOBECTABAHETO Ha KOMIIOHEHTH OT (MHaHCOBHTE oTdeTH. ITOTEeHIHMANHUTE TPEMKH 32 TEKYMMA TIEpUOL,
OTKPHUTH B CBIIMA, C€ KOPMTUPAT Npel (YUHAHCOBUTE OTYETH Ha Ce OFOOPAT 3a MyGiHKyBaue. Bwrpexn ToBa,
TPEIIKH [OHAKOTa Ce OTKPUBAT B TIOCTIE/IBAIL IIEPHUOA M TE3H IPEIIKA OT NPEIXOTHH IIEPHOIH Ce KOpHUTHpar.
JIpyXeCTBOTO KOPHTHpA ChC 3a[HA aTa CHIICCTBEHHTE IPELIKM OT TIPEIXONHU NIEPHOAH B ITEPBUS (PUHAHCOB OTIET,
0n06peH 32 myGNHKyBaHe CIeX KATO ca OTKPHTH Ypes:
U npeusqucisBane Ha CPABHUTEIHHTE CYMM 32 IPEICTABEHUST NPEeXOIeH MEPUOA, B KOUTO € Bh3HHKHANA
rpeinka;
(3 B ciydalf, 4e IpelIKaTa € BH3HUKHANA Npelu Hali-paHHO MPEICTABCHUA NPEIXOAEH. MEPHOL,
TpEM3IACTIABAHE HA HAYATHOTO CAJ/I0 Ha aKTHUBUTE, TIACHBUTE M KAlIUTAJIA 33 TO3H HEPHOJ.
I'pemka OT mpemxomeH NepHON Ce KOPHIHpa IIOCPEACTBOM NPEU3YUCIIBaHe CBC 3afHA JaTa, OCBEH ako ©
TIPaKTHIECKN HETIPUIOKUMO [ia C& ONPENeNH HAKOH OT crnemubuInuTe eQeKTH 3a Mephoaa WM KyMyJIaTHBHMS
eeKT OT Ta3u rpemika.

7. Oryer 3a napuYHUTE MOTOLHM

HpHeTa TIOJINTHKA 338 OTIUTAHE U IPEACTaBIHE Ha THapHYHUTE ITOTOLM II0 IIPEKUST METOL.
Hapmnme HoTOLM CC Knacmbmmpa'r KaToO Napu4IHU IOTOUH OT:
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*  Oneparusua geliHOCT
*  HaBecTHumonsa neituoct
*  OuHaHCOBA IEHHOCT

8. Oryer 3a npomennTe B cOGCTBEHHS KATHTAI

Ilpreta e cueTOBOMIHA OMMTHKA [1a CE H3TOTBS OTYETA 9pe3 BKIIOYBAHE HA :

Herna nevan6a u sary6a 3a nepuona.

Cannoto Ha Bepasnpe/eseHaTa neyanta KakTo U JBKEHUATA 32 HepHoja.

Bemaku cTaTuy Ha mpEXomW WIM pasxomy, medanta mwim 3aryba, KOMTO B pe3ynrar Ha meiictsamure MCC ce
TPU3HABAT AMPEKTHO B COOCTBEHMSA KATHTAL.

KyMmynatusen edext oT npoMennTe B CY€TOBOIHA TOMTHKA ¢ynnamenTaNH rpemky B choTBeTCTBHE ¢ MCCS.
TlpexsppasHe U pasnpenencHHe Ha KAKTa MeXIy COBCTBEHUIUTE. /

Hacrbminute mpoMeHy B pe3ynTat Ha BCHIKH H3MEHEHHE 110 BCHYKH eJIeMEHTH Ha COOCTBEHM [KAIUTAT.

9. Jara Ha oxoGpenue HA rogUIIHES (puHAHCOB OTYeET.
TogpmunusaT korconnaupan huHancoB otger 3a 2019 1. e oumanHo oxo6peH 3a my6uKyBa
OT VIIpaBUTEHHUS CHBET HA JPYKECTBOTO-MalKa.

24.07.2020r., rp. Byprac
WsnbnauTenen nupexrop: |
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