[IPOTOKOJI
OT 3ACEJAHHUE HA CBbBETA HA
HAUPEKTOPUTE HA .CA®

MATEJIAH™ AJ]
Ha 10.04.2012 B rp. Codus, ce
| npoBene  3acegaHde Ha  CbhBeta  Ha
Aupektopure Ha ,,CA® Mareaan” AJl, |

EHK 130542972.

Ha 3acenanmero npucherBat BeHukH
ynreHoe Ha CpBeTa Ha JMPEKTOpHTE, a
MMEHHO:

1. Auna Crpaxunosa Msanosa;

2. Toymop Bacuner TomoB;

3. Pymen Xpuctos Kambepos.

3acenannero ce
CJIC/IHHS IHEBEH peL:

[.B3iemane na peiienne 3a cBHKBaHe
Ha  pemgoBHo  OOmo  ceOpanue  Ha
aKIIHOHEPHUTE.

[1.Onpenensne wa jaHeBeH pea Ha
peaoBHOTO ODOMIO ChOpaHHe Ha aKIHOHEPHTE.

[I1.Ono6psisane  na  Tekcta  Ha
MnokaHara 3a CBMKBaHe Ha peaoBHO OO0
ChOpaHHe Ha aKIIHOHEPHTE.

MPOBEAKIA  TPH

Cren riacyBaHe 1o BCHYKM TOYKH OT
AHeBHUS ped. CbBETBT HA JMPEKTOPHTE ¢
C/IMHO/LY1ITHE

PEIIIH:

I. Ha ocHoBanue w1223 or
Toeprosekus 3akon (T3) u w1115 or 3akoHa
3a MyOJIMYHOTO Npe/U1araHe Ha LEHHH KHUIKA,
CBHKBAa pejgoBHo  OOmo  cwnOpanne Ha
akuuonepure (OCA) na 27 maii 2012 r. or
10.00 u., B 3acesarenna 3a1a, HaxoA1a ce B
aaMuHucTpaTuBHa crpaaa B rp. Codus, Oy,
~Ipodecop [[Beran JTazapos™ No123.

I[I. PexoBHoto OOGui0 chbpanue Ha
aKIIHOHEPHTE Jla Ce MpOBEAe MNPH CJIeJAHHUS
JTHEBEH pe/t:

1. [Mpuemane Ha sokiana Ha ChBera |

MINUTES
OF MEETING OF THE BOARD OF
DIRECTORS OF
SAF MAGELLAN AD

On 10.04.2012, in Sofia, a meeting of
the Board of directors of SAF Magellan AD,
UIC 130542972, took place.

The meeting is attended by the
following members of the Board of
directors, and namely: '

1. Anna Strahilova [vanova:
2. Todor Vasilev Tomov;
3. Roumen Hristov Kamberov.

The meeting is held with the
following agenda:
[.Decision to convene a regular

General meeting of the shareholders.
[I.Determining the agenda of the
regular General Meeting of the Shareholders.
[Il.Approval of the text of the
Invitation for the regular General Meeting of
the Shareholders.

After voting on all agenda items,
the Board of Directors unanimously:

DECIDES:

[.  On the basis of Article 223 of the
Commercial Law and Art. 115 of the Law for
Public Offering of Securities to convene a
regular General Meeting of shareholders
(GMS) on 27 May 2012 at 10.00 a.m. in the
Conference  room, located in an
administrative  building in Sofia, 123
“Professor Tzvetan Lazarov" blvd.

[I. The regular General Meeting of
shareholders to be held with the following
agenda:




Ha

Ha  JIMPEKTOpHUTE  3a  JIeHHOCTTA
Apyxectsoto mnpes 2011 r.; mnpoekr 3a

pemenue - OCA npuema nokiaj a Ha CeBeta
Ha  JIHpEKTOpHMTE  3a  JIeHHOCTTAa  HAa
apyxecrsoto npe3 2011 r.;

2. llpuemane Ha roAMuIHUS (PUHAHCOB
oT4YeT Ha JApyxkecTBoto 3a 2011 r., 3aBepen ot
H30paHHs OJMTOP: [POGKT 3a pelieHHe -
OCA npuema roguinus pHHAHCOB OTUET Ha
ApyxectBoro 3a 2011 r., 3aBepen ot
H30paHusl OIMTOP:

3. BsemaHe Ha pelieHHE OTHOCHO
MOKpHUBaHE Ha CYETOBOjHATA 3aryda Ha

apyaxectBoto 3a 2011 r.: IpOEKT 3a pelenue |

- OCA B3ewma perienue 4acT 0T CY4ETOBO/IHATA
3aryba Ha apyskecrBoto 3a 2011 r. ga obae
MOKpHTa che cpesicTia o1 Douj . Peseppen™,
a ocCTaHajlara 4acT Ja ObAe M[OKpHTa ¢
rnevasadara Ha JPY/KECTBOTO npes
CJIC/IBALMTE [IeT FOAHHH;

4. Bsemane Ha pemeHue 3a
ocBodoxi/1apane  Ha  AnHa  Crpaxuiiosa
Wsanosa, Tonop Bacunes Tomos u Pymen
Xpuctos KambepoB or orrosopHoct 3a
AeiHocTTa UM 1pe3 2011r. karo wieHose Ha
CbBeTa Ha JIMPEKTOPUTE H KATO 4IEHOBE Ha

YnpaButenHuss  cbBeT, KakTo W 3a
0CcBOOOK/[aBaHE HA BHECEHHTE OT TAX
rapaHiiid; npoekr 3a peuienue - OCA

ocBodokaaBa Axua Crtpaxunosa MpaHosa,

Tonop Bacunes TomoB u Pymen Xpucrtos |

KambepoB ot oTroBopHocT 3a feiiHocTTa MM
npe3 2011r. karo wienoBe Ha ChBera Ha
JMPEKTOpUTE M KaTO  WIeHOBE  Ha
YnpaButeauus  chBeT M
BHECEHHUTE OT TSAX rapaHIMu;

5. Bsemane Ha peuieHHe 3a
ocBoboknaBane Ha AnHa CrpaxuioBa
WBanosa, Tomop Bacuies Tomos u Pymen
Xpucros Kambepos kato wieHose na Chpera
Ha JIMPEKTOpHUTE; NpoeKT 3a peuteHue - OCA
ocsodoknaBa Auna Crtpaxuiosa Hpanosa,
Tomop Bacunes TomoB u Pymen Xpucros
KamOepos karo uienose na CbBera Ha
JIMPEKTOPUTE;

6. B3emane Ha peineHe 3a u360p Ha
HOBH 4iicHOBe Ha CbBeTa Ha JMPEKTOPUTE W
| onpeJe/isHe  HA  MaHjgaT  HA  TAXHOTO
ynpaBieHHe; npoekt 3a peuienue - OCA

u3bupa Cranucias Hukosos Bacuies, EI'H | PIN 8610281869 as new members of the |

ocBoOOK/1aBA |

I Adoption of the report of lhc—‘
Board of directors for the business of the
company in 2011; a draft resolution — GMS
adopts the report of the Board of directors for
the business of the company in 2011;

2. Adoption of the annual
financial statement of the company in 2011
certified by the chosen auditor, a draft
decision — GMS adopts the annual financial
statement of the company in 2011 certified
by the chosen auditor;

3. Adoption of a resolution on the |
cover of the company’s accounting loss for
2011, a draft decision — GMS adopts the
resolution part of the company's accounting
loss for 2011 to be covered with funds from
the "Reserve" fund and the remainder to be
covered by the profits of the company over
the next five years:

4. Adoption of a
resolution on discharge of Anna Strahilova
Ivanova, Todor Vasilev Tomov and Roumen |
Hristov Kamberov for their activity in 2011
as members of the Board of directors and as
members of the Management Board, and
release of the guarantees submitted by them:
a_draft resolution — GMS discharges Anna
Strahilova Ivanova, Todor Vasilev Tomov
and Roumen Hristov Kamberov for their
activity in 2011 as members of the Board of
directors and as members of the Management
Board, and releases the guarantees submitted
by them;

5. Adoption of a resolution on
discharge of Anna Strahilova Ivanova, Todor
Vasilev. Tomov and Roumen Hristoy
Kamberov as members of the Board of
directors; a_ draft resolution - GMS
discharges Anna Strahilova Ivanova, Todor
Vasilev. Tomov and Roumen Hristov
Kamberov as members of the Board of
directors:

6. Election of new members of
the Board of directors and determination of
term of their management; a draft resolution
— GMS elects Stanislav Nikolov Vasilev, PIN
8011187243, Hristo Tzvetoliubov Hristov.
PIN 8505097241, Georgi Jordanov Ivanov,




8011187243, Xpucro Llsetomodos Xpucros,
EI'H 8505097241 wu T'eopru Mopaanos
Meanos, EI'H 8610281869 3a nHosu uienose
Ha CbBeTa Ha JHPEKTOPHUTE M OMpejess

[eTTONIIIeH MaH1aT 3a TAXHOTO
yupapjieHHe, CYMTAaHO OT jarata Ha
n3dupanero um ot OCA;

(A Onpenenste Ha

BB3HAPAKICHHUATA  HA  HOBOM3OpaHUTE
wieHose Ha CbBeTa Ha JMPEKTOPHTE HA
JAPY/KECTBOTO M CPOK 3a KOHTO ca JBLIKHMHU;
npoext 3a pewenne - OCA  onpesens
Bb3HaAIpPaXK/ICHUE Ha BCEKH oT
| HOBOW30paHuTe wieHoBe Ha ChBera Ha
JUPEKTOPHTE B pasMep Ha paBHOCTOIHOCTTA
Ha eaHa MHHHMaJIHAa padoTHaA 3arara 3a

| CTpaHaTta,  JABKHMO [0  BpeMe  Ha
ONpe/Ie/ICHHsA  TETroJMIIeH  MaHjaT  Ha
yIpaB/ieHHe;

8. Onpesensine pasmepa Ha

rapaHiiisaTa Ha BCEKH HOBOH?ﬁpaH YieH Ha |
CbBera Ha OUPEKTOPHTE, MPOEKT 3a pelIeHHue |

- OCA ompesnens rapadiMsi Ha BCEKH
HOBoH30OpaH wieH Ha ChbBeTa Ha IMPEKTOPUTE
B pasMep Ha 3-MECeYHOTO My OpyTHO
Bb3Har pak/ICHHUE;

9. Bsemane na pemrenue 3a u3bop Ha
PErHCTPHpPAH  OJAMTOP  3a  HE3aBHCHM
(unancoB oauT Ha roxMmHMA (PHHAHCOB
OT4eT Ha aApyxecTBoTo 3a 2012 r.; npoekr 3a
pemene - OCA usdupa Kanka Jlumurposa
| Croituesa - peructpupan ogurop no 3H®O,
¢ aurmiom Ne 0163, 3a wu3BbpiuBaHe Ha
[IpOBEpKa W 3aBepKa Ha rO/MIIHUA (PHHAHCOB
OTYET Ha ApyKecTBOTO 3a 2012r.;

10. Pa3uu

[TokanBaT ce BcHUkuH AKLIHOHEPH Ha

JApyKecTBOTO jaa B3emar yuactue B OCA |

JHYHO WM 4pe3  YIIBJIHOMOIIEH B
chotBercTBHE cbe SIITIILIK npeacrasuren.

B cborBercTBHE ¢ ui. 115767, an. 1 ot
MIIIK  npaoto wa rmac B OCA
YIpaxKHsABAT JIMIAaTa, KOUTO Ca BIIMCAHH KATO
aKuMoHepu B peructpute Ha “llentpanen
nenosurap” AJl 14 (ueTupuHageceT) IHH

npexun narara va OCA, T.e. npean 13 Mait |

2012 roj., chI/1acHO CHHMCHK HA aKIIHOHEPHTE
nmo uia. 115767, am. 2 or SIITLHK,

Board of directors and determines five-year |
term for their management as of the date of
their election by the GMS;

7. Assignment of the remunerations
of the newly elected members of the Board
of Directors and the period for which they
are payable; a draft resolution - GMS assigns
the remuneration of each newly elected
member of the Board of Directors at the
amount of the equivalent of one minimum
wage for the state, payable during the
specified term of five years of management;

8. Assignment of the amount of the
guarantee of each newly elected member of
the Board of directors; a draft resolution —
GMS assigns the guarantee of each newly
elected member of the Board of directors to
the amount of their 3-month gross |
remuneration;

9. Adoption of resolution for the
appointment  of certified auditor for
independent financial audit of the 2012
annual financial statement of the company: a
draft resolution — GMS appoints Kapka
Dimitrova Stoycheva - IFAA registered
auditor with Diploma No 0163, for
independent financial audit of the 2012
financial statement of the company:;

10. Miscellaneous.

All company’s shareholders are invited
to attend the GMS personally or by proxy .
authorized pursuant to POSA.

By virtue of article 1157b™, paragraph
I of POSA the right to vote at GMS may be
exercised by the persons registered as
shareholders in the registers of Central
Depositary AD within 14 (fourteen) days
prior to the date of GMS, i. e. until May 13,
2012, pursuant to a list of shareholders as
provided in article 1157b”, paragraph 2 of
POSA, submitted by Central Depositary AD.




| aKLHH,

| ObcTosTENICTBOTO,

| aKLIHOHEpHTE

npejocraBed ot “llentpaien jgenosurap”
AJl.

ObumwmsT Opoit akumn e 1 716 330
(€MH MMITMOH CEAEMCTOTHH M LIECTHAJIeceT
XHJIAH, TPHCTA U TPHJIECET), BCAKA aKLHA € ¢
HOMMHAIHA cTOHHOCT OT 1 (emnu) nes. Beska
€/IHa aKiLHs /1aBa npapo Ha eaud rac 8 OCA.

Peructpanusara Ha akumoHepute u
TEXHHUTE TMpPEJICTABMTENN C€ H3BBPIUBA OT
09.00 10 09.45 4. B geHa ¥ HA MACTOTO Ha

| OCA.

AKIHOHEPH, KOHTO MOBEYE OT 3 (Tpm)
Mecera npuTeKaBar akluH, Mpe/cTaB/IsBaLn
mone 5% (ner mpoleHTa) OT KanuTaja Ha
JIPYKECTBOTO, MOratr cjej oOsBsiBaHe HAa
MoKaHaTa B TBPrOBCKHS PErHCTBP, JIa
BKJIIOYAT W JIPYTH BBIPOCH B JIHEBHHSI Pejl HA
OCA. He no-kbcHo ot 15 (neruasecer) auu
npean orkpusaHeto Ha OCA, akuuoHepuTe
KOUTO MoBeye oT 3 (TpH) Mecela NpHTekKaBarT
npeicrapiasBaliy  noe 5% (mer
MpoLeHTa) OT KanuTajla Ha JIPYKEeCTBOTO,
MPeICTaBAT 3a OOSBABAHE B ThPrOBCKUA
PETHCTBP CNHCBK HAa BBIPOCHTE, KOWUTO Ja
ObJaT BKIKOYEHW B  JIHEBHHS
npeiokenusaTa 3a perenusi. C o0sBsiBaHeTO
B TBPrOBCKHSI PETHCTBP, BBIIPOCHTE CE
CMATAT 32 BK/IIOYEHH B JIHEBHHUS pel.
ye aKLUuTe ce
[IpHTEXkKaBaT 1noeeye OoT 3 (TpH) Mecera, ce
yCcTtaHoBsBa C jekjapanus. Haii-kbcHo Ha
cleBam|s padoTeH JeH CJie/l 00sABABAHETO,
IpeaCTaBiAT  CHUCBKAa  OT
BBIIPOCH, TMPEUIOKEHHATA 32 pCHICHHS W
MUCMEHHTE MaTepHalId [0 CEJATHLIETO H
ajipeca Ha ympapleHHE Ha JIPYKECTBOTO,

| KakTO U Ha KomucusTa 3a puHaHCOB Ha/30p.

B ciyuas ce npuisara cboTBeTHO 4. 224 ot
Teproeexus 3akoH.

OCA He Moxke 7a mpuema peieHHs,
3acATalld  BBIIPOCH, KOHTO He ca Owuim
00sBEHH CBHOOPA3HO pasiopeadHTe Ha 4.

| 223 1 un. 223a ot THProBekus 3aK0H, OCBEH
| KOTaTo BCHYKHM AKIHOHEPH [MPHUCHCTBAT HIIH

ca mnpeacraseHn Ha OCA W HHKOH He
Bb3pa3sBa [OBJMIHATHTE BBIPOCH Ja ObjaTr
00CHIKIaHH.

He ca npunokumu npasuiara 3a
rmacyBaHe  4pe3  KOPECHOH/CHIMS  HIIH
CIEKTPOHHHM CPe/ICTBA, [IPE/ABH/ICHH B 4. 115,

peax u |

- —

The total number of shares is 1 716
330 (one million seven hundred and sixteen
thousand three hundred and thirty), each of
them with 1| BGN par value and entitled to
one vote in the GMS.

The registration of shareholders and
representatives thereof shall be done from
09.00 a.m. to 09.45 a.m. at the date and place
of the GMS.

Shareholders, who are in possession
of shares, which are at least 5% (five percent)
of the capital of the company, for more than 3
(three) months, can add other questions to the
agenda of the GMS, after publishing the |
invitation in the Commercial Register. No
later than 15 (fifteen) days before the GMS,
the sharcholders who are in possession of
shares for more than 3 (three) months. which
are at least 5% (five percent) of the capital of
the company, present for publishing in the
Commercial Register a list of the items to be
added to the agenda and suggestions for their
resolution. After their publishing in the |
Commercial Register, the items will be
considered as included in the agenda. The
possession of shares for more than 3 (three)
months is ascertained by a declaration. Not
later than the next day after the publishing,
the shareholders present the list of items, the
suggestions for their resolution and the
written materials to the registration and actual
address of the company, as well as to the
Financial Supervision Commission. In this
occasion Article 224 of the Commercial Law
is taken into consideration.

The GMS cannot adopt resolutions,
concerning items, which have not been
published by virtue of Article 223 and 223a
of the Commercial Law, except for cases in
which all shareholders are present or have
been presented before the GMS and no
objects exist to discuss the raised questions.

The rules for voting through
correspondence or electronic devices, which
are provided for in Article 115, paragraph 2,
point 5 of POSA are not applicable.




an.2, .5 or 3IILIK.

3a ywyactue B OCA akumounepute M
TEXHHTE [IPE/ICTABHTEIM CE JIErHTHMHpPAT C
JOKYMCHT 3a CaMOJIMYHOCT, a4 CBINO H C
YAOCTOBEPEHHE 3a aKTYalHO CBCTOSIHHE,
M3/1a/ICHO He MM0-KbcHO OT | (exmMH) Mecen
npean  garara Ha OCA 0T  TBProBCKHs
perucTbp (camMo 3a IOpHAHYECKH IIMIA). a
MbAHOMOUIHHLHMTE - M C H3PHYHO MHCMEHO
mbJaHoMouHO 1o wi. 116 3IIITIK 3a
koHkpetHoTo OCA, ¢ HOTapuaiHa 3aBepka

| Ha MOAMNHCa H ¢ MHHHUMAIHOTO Ch/AbpPiKaHHE, |

onpesesieHo B wi. 116, an.1 or 3ITLIK. Ynen
Ha CbBeTa Ha TMPEKTOPHTE HE MOKE /1a OBbJIe
[IbJIHOMOUIHHK Ha aKIHOHEpP, OCBEH akKo
AKLMOHEPBT M3PHYHO € MOCOYH/I HayMHA Ha
r1acyBaHe Mo BCAKA OT TOYKHTE OT JHEBHUS
pei. Ha ocnoBanue wi. 116, an. 7 or 3I1ITIK
BCHYKH  [BIHOMOIIHM  TpsOBa Ja  ce
IPEICTaBAT B MACTOTO Ha [POBEXKJIaHE Ha
cbopanuero o 17,00 4. va 25 maii 2012 r..
Karo B ChILHSA CPOK JIPY/KECTBOTO MOKE ja
Ob/Je yBEJIOMEHO H M0 €JIeKTPOHEH MbT 3a
M3BBPLICHHU YI'BIHOMOLIIABAHHSI
(choOIIEHHETO TpsAdBA /1@ € MOMIHCAHO C
€/ICKTPOHEH IMO/ITHC) Ha CIIC/IHHS CIEKTPOHEH
aiapec — tt@saf-bg.com. Ysexomsasanero 1o

CJIEKTPOHEH 6T 3a H3BBPIICHO |
YI'bJIHOMOIIIABAHE HE  OCBODOXKJIaBa  OT
3a/IbJZKEHHETO 3a [pejIcTaBsHe Ha

MBTHOMOLIHOTO M Ha XapTHEH HOCHTEJ.
' AKIHOHEPHUTE MMAT [PaBO Jia MOCTABAT
BBIIPOCH 110 BpeMe Ha 00LI0TO chOpaHue H Jia
Ce M3Ka3Bar 110 BKIIOUCHUTE B JIHEBHHS Pejl
BBIIPOCH H 10 HAIPABEHUTE MPEJIOKEHHUS 3a
pereHus.

[Tucsmennte Matepuann mo aHeBHMs pen,
KaKTo M o0pasell Ha OBIHOMOIIHO Ha
XapTHEH HOCHTE]. Ca Ha pa3loioKeHHe Ha
aKIHOHEpUTE B o(uca Ha JPYKECTBOTO B
rp.Codus, ya. Tunrssa 17A, Beeku paboten
aer ot 9,30 10 17,00 4. u npu noucksaHe ce
MPe0CTaBAT Oe3I1aTHO.

[lokanata 3a cBukBaHe wHa OCA,
[IHCMCHHTE MaTepHaIH [0 JHEBHUS pejl,
KaKTo W oOpaser, Ha [bIHOMOLIHOTO C€
00sBABAT M HAa WHTEPHET CTpaHHI@ATA Ha
APYKECTBOTO - www.saf-bg.com

In order to take part in GMS the
shareholders and the representatives thereof
shall identify themselves with an ID, as well
as current standing certificate, issued not later
than 1 (one) month before the date of GMS
by the Commercial Register (for legal entities
only), and the proxies — with explicit power
of attorney under Article 116 of POSA for the
respective GMS with notarized signature and
minimum contents as provided in Article 116
of POSA. A member of the Board of
directors cannot be a shareholder’s proxy.
unless the shareholder has explicitly stated
how vote on each item on the agenda. By
virtue of article 116, paragraph 7 of POSA all
authorizations shall be presented at the place
of the meeting, not later than 5 p.m. on the
25th of May 2012, as well as during the same
period, the company may be informed
through an email for any authorizations (the
message should be signed electronically) at
the following email address: tt@saf-bg.com.
The electronic notification for authorization
does not relieve one from the obligation to
present the power of attorney on paper.

Sharcholders are entitled to ask
questions during the general meeting and to
speak on included in the agenda questions
and on proposals for solutions.

Any written materials under the agenda,
as well as a standard of power of attorney on
paper, shall be available to the shareholders
in the company’s office in Sofia, [7A
Tintyava Str., on each working day from 9.30
a.m. to 5,00 p.m. and shall be provided free
of charge upon request.

The Invitation for the convening of
the GMS, the written materials on the agenda,
as well as a standard of the power of attorney
will be published at the website of the
company — www.saf-bg.com

It there is no quorum pursuant to
article 227 of CA, GMS shall be held on the




[Ipu naunca Ha KBOpYM Ha OCHOBaHHE
41 227 or T3, OCA e ce nposeae na 17
[Ouu 2012 r. B 10.00 4. HA CBIIOTO MSICTO.
[IPH CBIIATE YCIOBHS W JHEBEH pe/l, H TO [Ie

6"5;'.[6 3dKOHHO HE3aBHCHMO OT MpeacTaBCHusA

Ha HETro KanuraJ.

III. CwueernbT
C/IC/IHHA TEKCT 3a [0KaHa 3a CBHUKBAaHE Ha
peaoBHoTO O6110 ChOpaHHE HA AKLIMOHEPHTE:

« Ha ocnosanue 4i1.223 om Twpeosckus saxon
(T3) u ur.ll5 om 3akona 3a nyéauunomo
npedaaeane na yennu kuuxea, Cveemvm na

oupexmopume na ,,Cahp Maceran™ AJ]
ceuxea pedosno  Oowjo  cvopanue na |
axkyuonepume (OCA), koemo we ce nposede
na 27 man 2012 2. om  10.00 u., &
3acedameina  3ald,  Haxooswa — ce @

aoyunucmpamuena cepada 6 ep. Copusi, oy-.
~AIpoghecop Lseman Jlasapos™ Nel23, npu
CAeOHUS OHeBeH peo:

1. Hpuenane na doxtada na Cveema
Ha  Oupekmopume  3a  OeUHOCMMAa  Ha
opyaicecmeomo npez 2011 2.; npoexm 3a

| peuwtenue - OCA npuesta ookiada na Cveema

Ha - oupekmopume  3a  OCUHOCMMA  Hd
opyacecmeomo npesz 2011 ¢.;

2. [lpuevane na 2oouwmus ghunancoe
omuem na opyscecmeomo 3za 2011 2.,
3asepen om u3Opanus 00UMop, npoekm 3a
pewenue - OCA npuesa 200uwnus (hunancos
omuem Ha Opyxcecmeomo 3a 2011 o,
3asepen om u3OPaAHUs 0OUMoP,

3. Bzewmane na pewenue omuocHo
ROKpusane Ha cuemosooHama 3aeyoa Hd
opyacecmeomo  3a 2011 2.; npoexm 3a
pewtenue - OCA ezema pewenue wacm om
CHeMOBOOHamMa 3aeyoa Ha OPyICecinéomo 3a
2011 2. 0a 6voe nokpuma cwve cpedcmea om
Dono ., Pesepeen”, a ocmanaiama yacm oa

0voe  nokpuma ¢ newaibama  Ha
OpyJrcecmeomo  npes  clreosaujume  nem
200UHU;

4. Bzewane Ha  pewenue  3a
oceooocoasane na Auna  Cmpaxuiosa

Hsanoea, Tooop Bacures Tomos u Pywen
Xpucmos Kawbepos om omeosopnocm 3a
deunocmma um npes 201 12. kamo uienoge na

Ha JHpeKTopuTe on00pasa |

17" of June 2012 at 10.00 a.m. at the same
' place, under the same conditions and agenda.
and this meeting shall be legal regardless of
the capital presented thereto.

[II. ~ The Board of directors
approves the following text of Invitation for
convening Regular General Meeting of
Shareholders:

“On the basis of Article 223 of the
Commercial Law and Art. 115 of the Law for

directors of SAF Magellan AD convenes a
regular General Meeting of Shareholders
(GMS), which shall be held on 27 May 2012
at 10.00 a.m. in the conference room, located
in an administrative building in Sofia,
123" Professor Tzvetan Lazarov” blvd.. with
the following agenda:

directors for the business of the company in
2011; a drafi resolution — GMS adopts the
report of the Board of directors for the
business of the company in 2011,

2. Adoption of the annual financial
statement of the company in 2011 certified by
the chosen auditor, a draft decision — GMS
adopts the annual financial statement of the
company in 2011 certified by the chosen
auditor;

3. Adoption of a resolution on the cover
of the company's accounting loss for 2011, a
draft decision — GMS adopts the resolution
part of the company's accounting loss for
2011 to be covered with funds from the
"Reserve” fund and the remainder to be
covered by the profits of the company over
the next five years:.

4. Adoption of a resolution on
discharge of Anna Strahilova Ivanova, Todor
Vasilev. Tomov —and  Roumen  Hristov
Kamberov for their activity in 2011 as
members of the Board of directors and as

Public Offering of Securities, the Board of

L. Adoption of the report of the Board of

=




Cveema na ()H}JL’KIHO})HJ‘H{? U KAdmo 4.i1eHoee

na Vnpasumeinus cveem. Kakmo u 3a
oceodoJNCOaBane Ha GHeceHume Om  msx
eapanyuu;  npoekm 3a__peutenue - OCA

oceoooucoasa Auna Cmpaxurosa Heanosa,
Todop Bacuies Tomos u Pywen Xpucmos
Kavioepos om omeosoprocm 3a oeitnocmma
uv npesz 20112 kamo wienose na Cveema na
oupekmopume 1 Kamo  YieHoge  Hd
Vnpasumeinus  cveem u  oceoboxcoasa
BHECCHUME OM MAX 2APAHYUU;

5. Bsewame na  pewenue 3a
oceoooacoasane na Auna  Cmpaxuioea
Hsanoea, Tooop Bacuies Tomos u Pyven

members of the Management Board. and
release of the guarantees submitted by them;
a_draft resolution — GMS discharges Anna
Strahilova Ivanova, Todor Vasilev Tomov
and Roumen Hristov Kamberov for their
activity in 2011 as members of the Board of
directors —and as  members of the
Management  Board, and releases the
guarantees submitted by them;

3. Adoption of a resolution on discharge
of Anna Strahilova Ivanova, Todor Vasilev
Tomov and Roumen Hristov Kamberov as

Tovos u Pyven Xpucmos Kavibepoe rkamo
wirenose na Cveema na Oupekmopume:

6. Bzewvane na pewene 3a uzbop Ha
Hosu wienose na Cveema na oupekmopume u
onpedeisne  HaA  MAHOAM  HA  MAXHOMO
ynpaesienue, npoekm 3a_pewenue - OCA
uzoupa Cmanuciae Huxoros Bacuies, EI'H
8011187243, Xpucmo [{semo.tiodos
| Xpucmos.  EI'H 8505097241 u T'eopeu
Hopoanos Heanos, EI'H 8610281869 3a
Hogu y1enose Ha Cveema Ha Oupekmopume u
onpeodeiss nemeooueHn MaHoan 3d MAxHomo

Yapasienue, cuumano om  odamama  Ha
uzouparnemo us om OCA;
7 Onpeoeasne Ha

BLIHACPANCOCHUAMA — HA  HOBOU3OPANUME
wirenose na Cvsema na Oupekmopume na
OpyJcecmeomo U Cpoxk  3a  Koumo cd
ovcumu;,  npoekm 3a_pewenue - OCA
onpedeis Eb3HNACPANCOCHUE HA BCEKU Om

Hogousopanume wienose na Cweema na
oupexmopume 8 pasyep na
pasHocmounocmma  Ha - eOHd  MUHUMAIHA

p(lGOHIHﬂ aniama 3a cmpanamd, ObIAACUMO
RO B8peMe Ha O0npeoeieHun NemeoouULeH
Mandam Ha ynpdaeienue,

8. Onpeoenane  pazmepa  Ha
cAPAHYUAMA HA 6CeKU HOSO!BQDHH Hien Hd
Cwveema na Oupexmopume; npoexm _3a
pewtenue - OCA onpede.s eapanyusn Ha 6cexu
Hosouzopan  uien  na  Cveema  Ha

Xpucmos — Kavoepos kamo  uienose na | members of the Board of directors; a drafi |
Cveema  na  Oupekmopume; __npoexm 3a | resolution — GMS discharges  Anna
pewenue - OCA oceodoxcoasa Anna | Strahilova Ivanova, Todor Vasilev Tomov
Cmpaxurosa  Heanosa, Tooop  Bacuies | and Roumen Hristov Kamberov as members

oupexmopume 6 pazvep na 3-meceiHomo My |

of the Board of directors:

0. Election of new members of the Board
of directors and determination of term of
their management, a draft resolution — GMS
elects Stanislav ~ Nikolov Vasilev, PIN
8011187243, Hristo Tzvetoliubov Hristov,
PIN 8505097241, Georgi Jordanov Ivanov,
PIN 8610281869 as new members of the
Board of directors and determines five-year
term for their management as of the date of
their election by the GMS;

7. Assignment of the remunerations of
the newly elected members of the Board of
Directors and the period for which they are
payable: a drafi resolution - GMS assigns the
remuneration of each newly elected member
of the Board of Directors at the amount of
the equivalent of one minimum wage for the
state, payable during the specified term of
five years of management;

8. Assignment of the amount of the
guarantee of each newly elected member of
the Board of directors; a drafi resolution —
GMS assigns the guarantee of each newly
elected member of the Board of directors to
the —amount of their 3-month gross
remuneration;




| OpymHO 6b3HACPANCOCHUE,

9. Bzevmane na pewenue 3a uzoop na
pecucmpupan  00umop  3d  He3asuUcuUM
(punancos ooum na eoowwHUA  Ghunancos

omuyem Ha Opyxcecmeomo 3a 2012 2.
npoexm 3a peutenue - OCA uzbupa Kanka
Huvumposa  Cmotivesa - pecucmpupan
- 00umop no 3HPO, ¢ ouniom Ne 0163, 3a
UIBHPUGAHE HA NPOGEPKA U 3aA6epKd  HA
200UUIHUA punancos omvem Ha

opyarcecmeomo 3a 201 2e.;
10. Paznu

[lokaneam ce 6cu4ku axyuonepu Ha
opyacecmeomo oa ezemam yvacmue ¢ OCA
AUYHO WM Ype3  YABIHOMOUjeH 6
cvomeememsue cve 3ITTLK npeocmasume.

B cvomeememeue ¢ ua. 115767, ar 1
om 3K npasomo na erac ¢ OCA
YAPadsCHAGam auyama, Koumo cda GRUCANHU
Kamo — akyuoxepu €  pecucmpume  Hd
“Llenmpanen oenozumap Al 14
(vemupunadecem) Onu npedu odamama Ha
OCA, m.e. npeou 13 Man 2012 200.,
Cb21ACHO CRUCHK HA aKyuonepume no ..
115767, ar. 2 om 3HIIIK, npedocmasen om
“Henmparen oenoszumap ™ AJ].

Obwguam opoit axyuu e 1 716 330
(eoun MUTUON ceoeMCmomuH u
wecmuadecem xuaa0u, mpucma u
mpuoecem), 6CAKA AKYUA € ¢ HOMUHAIHA
cmounocm om 1 (edun) nes. Beaxka eona
akyus oasa npagso Ha eoun 2iac 6 OCA.

Pecucmpayusama na axyuonepume u
mexnume npedcmasumenn ce UBbPUIBA om
09.00 0o 09.45 u. 6 densa u na MaACMOMo Ha
OCA.

Axyuonepu, rkoumo nogewe om 3
(mpu) Meceya npumexcasam  axiui,
npedcmagaasawyu nomne 3% (nem npoyenma)

L om  Kanumdaia Hd 0;?)-'.)1(‘(3(?.’”80"?0. Moeam

c1e0 00A6A6ANe HA NOKAHAMA 6 MbPeOBCKUA

| peeucmuvp, Oa 6Kil04am u Opyeu 6bAPocH 8
Conesnua peo na OCA. He no-kwcho om 15

(nemnadecem) Onu npeou OMKpUSaHemo Ha
OCA, axyuonepume rkoumo nogeve om 3
(mpu)  wmeceya — npumesicasam — aKyuu,
npedcmas.aasauju nowe 3% (nem npoyenma)
om Kanumaia Ha opyAcecmsomo,

9. Adoption of resolution for the
appointment  of  certified  auditor  for
independent financial audit of the 2012
annual financial statement of the company; a
drafi _resolution — GMS appoints Kapka |
Dimitrova Stoycheva - IFAA registered
auditor  with  Diploma No 0163, for
independent financial audit of the 2012 |
[financial statement of the company;

10. Miscellaneous.

All company’s shareholders are invited
to attend the GMS personally or by proxy
authorized pursuant to POSA.

By virtue of article 1157b", |
paragraph 1 of POSA the right to vote at
GMS may be exercised by the persons
registered as shareholders in the registers of
Central Depositary AD within 14 (fourteen)
days prior to the date of GMS, i. e. until May
13, 2012, pursuant to a list of shareholders as
provided in article 115"b", paragraph 2 of
POSA, submitted by Central Depositary AD.

The total number of shares is 1 716
330 (one million seven hundred and sixteen
thousand three hundred and thirty), each of |
them with 1 BGN par value and entitled to
one vote in the GMS.

The registration of shareholders and
representatives thereof shall be done from
09.00 a.m. to 09.45 a.m. at the date and place
of the GMS.

Shareholders, who are in possession
of shares, which are at least 3% (five
percent) of the capital of the company, for
more than 3 (three) months, can add other
questions to the agenda of the GMS, afier
publishing the invitation in the Commercial
Register. No later than 15 (fifteen) days |
before the GMS, the shareholders who are in
possession of shares for more than 3 (three)
months, which are at least 5% (five percent)
of the capital of the company, present for
publishing in the Commercial Register a list
of the items to be added to the agenda and
suggestions for their resolution. After their




| oosescanemo

npeocmasam 3a 00A6A6ANHE 6 MbPeOGCKUS
pecucmvp CHUCHK HA BbRPOCUME, KOUMo 0d
ovoam  GKlOYEHU 8  OHeGHUs  ped U
npeodaocenuama 3a peuenus. C
6 MBPOGCKUSL  peucmuvp,
ce cuamam 3a BKIUOYEHU 8
onesnus  ped.  Oocmosmeicmeomo, e
akyuume ce npumedcasam nogeve om 3
(mpu) meceya, ce yemanossa6a ¢ OeK1apayus.
Haii-kweno na caredsawjus padomen oen cied
00A6A6AHEMO,  AKYUOHEPUMe  NPeocmasim
CRUCHKA OM 6bAPOCU, NPeONONCeHUAMA 3d
pewenus 1 NnUCMeHume  Mamepuaii  no
cedaiuugemo u aopeca Ha ynpasienue Ha
opyoicecmeomo, kaxmo u na Komucusma 3a
(unancos naosop. B ciyuaa ce npuiaea
cvomeemno 4. 224 om Tvpeosckus 3akom.

s8bLAPOCUME

OCA ne yooce 0a npuema peutenus,
3acseauji 6bAPOCU, KOUMo He ca Oulu
00s16eHU  CHOOPA3HO  pasznopeddume Ha Y.
223 u ya. 223a om Twepeosckus 3axon, oceen
KO2AMO 6CUMKU AKYUOHEPU NPUCHCIMBAM WU
ca npeocmasenu na OCA u nuxou He
Bb3pA3ABA  NOGOUCHAMUME — GLAPOCU  Od
Ovoam oocvicOan.

He ca npuioxcuvu npasurama 3a
elacysane  4pe3  KOPeCRnOHOCHWUs Wil
C1eKMPOHHU cpedcmed, npedsuden 6 w113,
ar.2, m.> om 3K

3a yvacmue ¢ OCA axyuonepume u

| mexHume H‘()(‘.’OCHI(IGHHIQ.}'H ce Jecumusupam

C OQOKYMEHm 3a CaMOIUYHOCM, A CbUo U ¢
yoocmogepenue 3a akmyaino CuCmosHue,
uz0aoeno He no-kbeHo om 1 (eoun) secey
npeou oamama na OCA om muvpeosckus
pecucmuvp (camo 3a lopuduvecku auya), a
ABIHOMOWHUYUME - U C USPUYHO NUCMEHO
nvomowno  no  ya. 116 3K 3a
roukpemuomo OCA, ¢ Homapuaina zasepra
Ha ROONUCA U ¢ MUHUMATHOMO CLOBPIICAHUE,
onpeodeieno 6 w116, arl om K. HYien
na Cweema Ha Oupexmopume He modxce Od
Ob0e NLAHOMOUHUK HA AKYUOHED, OC6EH AKO
AKYUOHEPBIN UBPUYHO € NOCOYUT HAYUHA HA
2racysane  no  6CAKA  OM  MOYKume  om
onesnus ped. Ha ocnosanue wi. 116, ar. 7 om
SITIIK 6cuuru nvanomownu mpaosa oa ce
npeocmasam 6 MACMomo Ha NPOGeNCOaHe HA

Jfor

publishing in the Commercial Register, the
items will be considered as included in the
agenda. The possession of shares for more |
than 3 (three) months is ascertained by a
declaration. Not later than the next day after
the publishing, the shareholders present the
list of items, the suggestions for their
resolution and the written materials to the
registration and actual address of the
company, as well as to the Financial
Supervision Commission. In this occasion
Article 224 of the Commercial Law is taken
into consideration.

The GMS cannot adopt resolutions,
concerning items, which have not been
published by virtue of Article 223 and 223a of
the Commercial Law. except for cases in
which all shareholders are present or have
been presented before the GMS and no
objects exist to discuss the raised questions.

The  rules  for  voting  through
correspondence or electronic devices, which
are provided for in Article 115, paragraph 2,
point 5 of POSA are not applicable.

In order to take part in GMS the
shareholders and the representatives thereof
shall identify themselves with an ID, as well |
as current standing certificate, issued not |
later than 1 (one) month before the date of
GMS by the Commercial Register (for legal
entities only), and the proxies — with explicit
power of attorney under Article 116 of POSA
the respective GMS with notarized
signature and minimum contents as provided
in Article 116 of POSA. A member of the
Board of directors cannot be a shareholder’s
proxy, unless the shareholder has explicitly
stated how vote on each item on the agenda.
By virtue of article 116, paragraph 7 of
POSA all authorizations shall be presented at
the place of the meeting, not later than 5 p.m.
on the 25th of May 2012, as well as during |




enapanuemo 00 17,00 v. na 23 s 2012 0.,

L6 ONeGNUH PeO GHAPOCH N N0 NANPAGeHUme
L APeAIodNCen s 3a peniens.

LRARMoO  u ()(jf?(a'.?ifff Hda  AvianoManomae  oe

KUIMo 6 Chi{UA CPOK ORVACECIBEOMO MONCE Od
OBOC YECOOMENO U N0 CACKMPONCH NI 3G
UIEHPUICH U VRBAHOMOWASANUS

L (evodujenuemo mpioea oa ¢ noonucano ¢

CACKIIPONCH noonuc) na caeonus
CACKIponen  aopec iasaf-hg.com.
Veedosseanemo no  eaexkmponen nom  sa |
WIGHPUEIN) VHBAHOMOWAGANE ne |
OCEO00ACOABE oM 3A0BAACEHUCMO 3 |

f?{JL’UI‘.‘H.’Hﬂ'}U."U Hd  ABAHOMOWHOMO W Hd
Xapmuch nocume.t.
.'IJ’\'HHUH(.’;"JH!HU aam npaco oa

ROCMAEAHmM  sblpocu Bo spese Hd f)(ji{{t‘)!?ﬂ)
{.‘?lf—!ﬂchH(’ U oda ce URazeant no ariioNenime

Hucatenume wamepuaiu no Onesnus
Ped, Kaxkmo u oopasey na nvanoMowHo a
Xapmuen nocHmeN, cd nd pasnoiodcenue na
arynonepume ¢ m[mr.'a Hd f)[J'V.'}K'f.‘f.'?.'f(s‘()?”ﬂ &
ep.Codhus, yu. Tunmsea 174, 6cexn pabomen
aen om 9,30 oo 17,00 u. u npu noucksarne ce
HPeAOCMAGsm Oe3Iamno.

[Torkanama  3a  ceuxeane na OCA,
RUCMEHIONE  Mamepudin  no  OHesHUA  ped,

Uf;h'(fﬁffﬂm i ona u”?ﬂt’p”(’fﬂ f.'.’np(””ﬁ{("ﬂﬂ Het
Opvaacecnsgomo - wivw . saj-hg com.

Hpu 1unca na keopya na ocnoeanue
wit. 227 om 13, OCA we ce nposede na 17
[Onn 2012 o ¢ 10,00 4. na evwgomo smscmo,
H[)H ('?:H{Hﬂa‘l‘.’ yerosus i onesen pcr). u mo e
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1. Anna Crpaxuitosa Msanosa; ..l .00

na neeo kanumeat.,

CobBer HA JHpPeRTOpHTE!:

.. /
A 1
2.Toxop Bacunes Tomos: /A b Do,
e /)
Vo e
3.Pyyien Xpucros Kavidepos:, 7547% l’g/
/

the same period. the company mayv  bhe

informed — through —an  email  for  any
authorizations (the message should be signecd
electronically)  ar - the  following  email
address:  wasaf-bg.com. The electronic

notification for authorization does not relieve
one from the obligation to present the power
of attorney on paper.

Sharcholders are entitled to ask
questions during the general meeting and 1o
speak on included in the agenda questions
and on proposals for solutions.

Any written materials under the agenda.
as well as a standard of power of attorney on |
paper, shall be available to the shareholders |
in the company’s office in Sofia. 174
Tintyava Str., on each working day from 9.30
a.nt. (o 3.00 p.m. and shall he provided free
of charge upon request.

The Invitation for the convening of |
the GMS, the written materials on the |
agenda, as well as a standard of the power of
attorney will be published at the website of
the company — www.saf-bg.com

If there is no quorwm pursuant to
article 227 of CA, GMS shall be held on the
17" of June 2012 ar 10.00 a.m. at the same
place. under the same conditions and agenda.
and this meeting shall be legal regardless of
the capital presented thereto. ™

Board of directors:

1.Anna Strahilova Ivanova: W0 . oo

2. Todor Vasilev Tomov:

P L/.-.




