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“KYAHTYM JUBEJOIIMBHTC” AJICHIN

1.OTAHU3AILIMS U JEHHOCT HA IPYKECTBOTO

“KYAHTYM JMBEJIOIIMBHTC” AJICUL] (,,JIpyxecTBOoTO”) € nyOGJHYHO aKUMOHEPHO MAPYKECTBO CbC
CriellMajHa MHBECTHIIMOHHA 1EN 33 CeKIOPUTU3MpaHe Ha HeABWkMMHM umoTH. Cbraacio §1. 1.1 or
Honbauutennure pasnopeabu Ha 3akoHa 3a JApyXKecTBaTa CbC CHELMANHA WHBECTULMOHHA Len
,»CEKIOpUTH3aLMs” € AeHHOCT, MPU KOSTO BEUiHW Mpama (MpaBo HAa COOGCTBEHOCT U NpaBO Ha CTPOEXK) BBPXY
HEABMXUMKM WMMOTH WM TMpaBa BBPXY MNAPUUHM B3EMaHUsA, BKIOUUTENHO W ObAElM B3eMaHud, ce
MaTepHaM3upar B LEHHHU KHWXKa, Npeyiaraiy my6IuuHo.

HpyxectBoTo € BnucaHo Ha 04 HoemBpu 2005 r. B perucrbpa Ha TProBCKUTE ApyxecTBa noa Ne 98521, Tom
1315, ctp. 47 o ¢. a. 12307/ 2005r. no onuca Ha Coduiicku rpaJcku ChJ, KATO aKLIMOHEPHO JIPYKECTBO ChC
crelMagHa WHBECTHMLMOHHA Led M OCBINECTBSBA JNEHHOCT B CHOTBETCTBHE C W3UCKBAHMATA Ha 3aKoHa 3a
ApYKECTBATA ChC CNIEUATHA MHBECTUIIMOHHA LieJ1 M 3aKOHa 3a My0IMYHOTO Mpe/UlaraHe Ha NEHHU KHHXKa.
JlpyxecTBOTO € ¢ U310 BHECeH Kanutan 650 xui. nesa, gopMupaH oT napuyHu BHocku. [Ipe3 mecen aHyapu
2006 r. ¢ pewenue Ha Coduiicku rpajcky CbJ € BINHCBAHO MMBPBOHAYATIHO YBENMUEHHE Ha Kamutana oT 150
XHJL. JIeBa.

Axuuute Ha JipykecTBOTO ca OOMKHOBEHH, O€3HANMYHM MOUMEHHM aKIlMW C MPaBO Ha IJ1ac, ¢ HOMUHAIHA
CTOHHOCT | NeB Besika eqHa.

HpyxecTBOTO € AuueH3upato ot Komucusita 3a punancos Haaszop ¢ Pemtenue Ne 736 — JICUL] ot 30 noemspu
2005 r.

Appec Ha ynpaBneHue Ha [lpyecTBOTO Oellle CMEHEH ChIUIACHO PeLIeHUE HA aKIMOHEPUTE HA PEJOBHO 0OLLO
cwOpaHue u cwriacHo pewenue Ne3 va CI'C ot 18.08.2007r. e:

rp. Codus

paiton “Jlozenen”

KB. “Buroiua”

yi1. “Konctantus [letkaHos” Ne 4

Obcnyxsaio apyxkecrBo Ha “KYAHTYM JIMBEJIOTIMBHTC” AJICHULl e “bbarapus nponbpTu
MEeHUKMBHT THiM” AJl, rp. Codus.

HesaBucum oaut ce uspbpiuba ot “Arelin Takt’ OO/, rp. Codwus, npencrasnssano ot Credana Tpudonona
CToulieBa — perucTpupan OauTop.

C pewenue Ne 246- JICUL] Ha koMucusTa 3a @uHancos Haa3op ot 05.03.2009r.e onobpeHo peilieHue 3a cMAHA
Ha OaHkaTta aeno3urtap. banka aenosutap Ha [lpyxectBoTo cuntano ot 05.03.2009r e “Ob6ennHena brnrapcka
bauka ” AJl, rp. Codwus.

JpyxecTBoTO € 0CBO0OAEHO OT ObnaraHe C KOpPHOpaTUBEH AaHbK U pasnpeaens IMBHUJIEHTH B pasmep Ha
MuHUMYM 90 mpoueHTa oT neyanbara 3a (puHaHCOBaATA MOJIMHA.

PHUHAHCOBH OTYETHU KBbM 30 IOHH 2009 T'.
®UHAHCOBHUTE OTYETH €A H3rOTBEHH B ChLOTBETCTBHe ¢ MeXIyHapOAHHTEe CTaHAApTH 32 (HHAHCOBa
OT4ETHOCT.



6. CHETOBOJHA ITOJIMTUKA

JpyxecTBOTO M3roTBs OUHAHCOBUTE OTYETH B CHOTBETCTBHE C W3UCKBaHUATa MeXyHapOAHUTE CTAHAAPTH 3a
(buHaHCOBA OTUETHOCT, pazpaboTeHu U nybauKyBaHu oT KoMutera no MexyHapoaHU CUETOBOAHH CTaHIAPTH.

DuHaHCOBUTE OTUYETH C€ U3TOTBAT Ha NMPUHLMIIA HA IEHCTBALOTO NMPEANPUATHE.

®duHAHCOBHTE OTYETH Ca B CBHOTBETCTBHE C BCHUUKH HW3UCKBAHWS Ha BCEKM MPUIOXKHUM MEXAyHapOJeH
CUETOBOJIEH CTaHJAPT W passicHeHusiTa Ha [TOCTOSIHHUSA KOMMTET 3a passicHeHus. OUHAHCOBUTE OTYETH JaBar
uHpopmaLHs, KOATO € HeobXoauMa 3a B3eMaHeTO Ha pelleHHe OT NoTpebuTeauTe Ha (PMHAHCOBUTE OTYETU H
HaJeX/Ha B TOBA, Y€ T€ MPEJACTABAT JAOCTOBEPHO pe3ynTaTuTe U (UHAHCOBOTO CbCTOSIHUE HA MPEANPUATHETO,
OTpa3sBaT MKOHOMMYECKaTa CBIIHOCT Ha ChOWTHS M OMNepaluu, a He MpOCcTO TAXHATa fpaBHA (popma, ca
HeyTpaslH{, KOeTO O3HadaBa, 4e ca Oe3NpUCTPacTHM, ca MpPEeAnasivBY W €a MbJIHU BbB BCHUYKH CBLIECTBEHH
ACIEKTH.

CueroBosiHaTa MoguTHka Ha JIpy’KeCTBOTO MNpeicTaBiisiBa crneludUUHUTE MPUHLMMM, 0a3d, KOHBEHLMH,
npaBuJia U NPAKTUKK, NPUETH OT MPEINPUATHETO NMPU U3TOTBAHETO U MPEACTABIHETO HA (PUHAHCOBHUTE OTYETH.

IHAPYU U ITAPUYHU EKBUBAJIEHTH

[TapuuHuTe exBUBaneHTH Ha JIpy>ecTBOTO ca MapuyHU CPEACTBA B Kaca U 6aHkoBM cMeTku. OT4eTHaTa BanyTa
Ha [IpyxecTtBoTo € bbarapcku nieB. Otderute Ha [[pyKeCTBOTO ca U3rOTBEHU B bbarapcku niesa.

CAEJKHN BUYXIECTPAHHA BAJIYTA

Chenxure B Yy)KJECTpaHHa BajyTa ce OTYMTAT MO BATYTHUTE KypcoBe B JeHst Ha caenkara (dukcunr va bHbB 3a
CbOTBETHATa BajyTa). [lonoxkuTenHuTe M OTpULATEHX KYPCOBH Pa3sjIMKM CE OTHMTAT B OTYETA 32 JOXOIMTE.
®ukcupaH Kypc Ha ObJIrapcky J1eB KbM €BpOTO € B CboTHOLIeHKE | eBpo = 1.95583 nB.

IIPUXOIM M PA3XO M

an/IXOD,TaT C€ NMpU3HaABa CaMO KOrato € Bb3MOXXHO MNPEANPHUATHETO Ja UMa HKOHOMHUYECKH MMO0JI3H, CBBP3aHH CbC
cacjikara.

[TpuxonsbT ce oueHsiBa N0 cnpaBeAauBaTa CTOHHOCT Ha MOJYYEHOTO WM MOIEXKALLO Ha MoJyvyaBaHe njalaHe
iy Bb3MesaaBaHe. ToH ce OleHABa MO cnpaBejUiMBara CTOWHOCT Ha MOJIyYEHOTO WM MOAIEXalmo Ha
noJlyyaBaHe Bb3ME3/ABaHE, KaTO C€ OTYMTA CyMaTa OT BCHUKH ThPrOBCKU OTCTBIIKM M KOJHMYECTBEHU paboTH,
Hanpaseny oT JlpyxectBoTo. KOraro cToku WM yClIyru ce pasMEHST CPELly CTOKH MJIM YCJIYTM CbC CXOAEH
XapakTep M CTOMHOCT, pa3MsHaTa He ce pas3riexia Karo CeiKa, KOATO Cbh3aBa NIPUXO/L.

ITpuxonsT OT Npoaakbata Ha CTOKH ce MPHU3HABA, KOraTro ca OMJIM W3N'bJIHEHH BCUUKH CJieBALUM YCIOBUS:

a) MPEANPHUATHETO € MPEXBBbPJMIO Ha KyNyBauya 3HAYMTEJIHUTE PUCKOBE W NOJ3U OT COOCTBEHOCTTAa BBPXY
CTOKHTE;

0) npeAnpUATHETO He 3amas3Ba MPOAB/DKABAllO y4YacTHE B YIPABJICHUETO HAa CTOKHTE, JOKOJKOTO TO
O0OMKHOBEHO Ce CBbP3Ba ChC COOCTBEHOCTTA, HUTO €(EKTUBEH KOHTPOJ HaJ NMPOAaBaHUTE CTOKH;

B) CyMaTa Ha PUX0Ja MOXe HaIeXK THO Jia Objle OLIEHEHa;

T) BEPOATHO € UKOHOMHMYECKHUTE MOJI3H, CBBP3AHU ChC CAEIIKATA, Ja CE MOJyyar OT NPEANPUATHETO U



1) HaNpPaBeHUTE Pa3xO1 WK Te3u, KOUTO iiie ObAAT HarpaBeHU BbB BPb3Ka CbC CAENKATA, MOraT HAIEXKAHO Aa
ObJAaT OLIEHEHH.

Korato pe3yntarbT OT eAHa ciejika 3a MpeiocTaBfiHe Ha YCJIYTM MOXE Ja c€ OLCHW HaAeXIHO, NPUXOADBT,
CBBbp3aH CbC clesikara, TpsbBa Aa ce mpu3HaBa B 3aBUCHMMOCT OT €Tarna Ha 3aBbpIIEHOCT Ha CACNIKATA KbM
Jarara Ha OanaHca. Pe3yntarsT OT €JHa cAefika MOXe Jia ¢€ OLiCHUW HaAEKIHO, KOTaTo €A M3MbIHEHU BCUHYKU
cieaBaliy yC/lOBUS:

a) cymara Ha npuxoja Moxe ja Objie HaaeXaHo olieHeHa ;

6) BEpOSITHO NPEANPHUATHETO 11ie UMa MKOHOMHYECKH MOJI3U, CBBP3aHU ChC CAEIKATA;

B) €TaNbT Ha 3aBbPLICHOCT Ha CJieNKaTa KbM JaTaTa Ha Oananca MOXKe HaAeKJHO Ja C€ OLCHU; U

) Pa3XxOAMTe, HaNpaBeHU MO CAENKaTa, KAaKTO U Pa3sXOAMTE 3a 3aBbpllIBaHE Ha CAENKaTa MOXKE HAASXK]HO Na
ObJAT OLEHEHH.

PazxoauTte ce HauMcisBaT NpW CNa3BaHE HA MNPHUHLMIA Ha CHIIOCTABUMOCT C peanu3uMpaHus NpHUxo] No
NPMHLIMIA HA TEKYLIOTO HaYUCaeHUe. JIMBUEHTUTE Ce MPU3HABAT, KOraTo € YCTaHOBM NPAaBOTO HA akLMOHEpa
Ja nonyyu nnaijaHeto. IlonyyeHuTe OWBMIEHTH, C M3KIIOUEHWE Ha TE3W OT HMHBECTHIMK B acOUUUPAHU
JpYKECTBA, CE NPU3HABAT B MOMEHTA Ha Pa3NpeIesICHUETO UM.

[lpnxoau v pasxonu 3a IMXBU ce OTUMTAT NMPU CNIA3BaHE HA MPUHLIMIA 3a TEKYLLOTO HAYUCIICHUE.

JABJITOTPAVHA MATEPUAJTHA 1 HEMATEPHAJIHY AKTHBH
HNmoTH, MALIUHH, CHOPbXKEHHUS H 000OPYABaHe

HmoTu, MalmiHH, chopbikeHus U 000pyaBaHe ca MaTepUalTHH aKTHBH, KOUTO:

a) ce Abp)KaT OT MpEeANnpUATHETO, 3a Ja C€ M3MOJ3BAT 3a NPOMU3BOJACTBOTO MJM JOCTABKATA HA CTOKM WJM
yCJIyrd, 3a OTIaBaHe MOJ HaeM Ha APYyry JULA WM 3a aIMUHUCTPATUBHU LieJIH;

0) ce oyaksa ja 6bAaT U3MOJI3BAT Mpe3 MOBEUE OT €IUH MEPUOL.

JpyxecTBOoTO Npy3HaBa 32 aKTUB BCEKH OTAEJIEH UMOT, MalllMHa, ChOPBKEHUE UM 000pyABaHe, KOraTo:

a) € BEPOSITHO NPEANPHUATUETO Ja MOJYy4H B ObJelle UKOHOMUYECKHU MOJI3H, CBBP3aHH C aKTHBA; U

0) cebecToliHOCTTa Ha aKTHBa 3a NMPEANPUATHETO MOXE HAEKAHO Ja ObJE OLEHEHA.

HMoTuTe, MallMHUTE, CHOPBKEHUATA M 0DOPYIBAHETO CE OLEHABAT MbPBOHAYAIHO MO Ce0ECTOHHOCT.
CelecroiiHocTTa Ha €OMH MMOT, MallWHA, CHOPBKEHHE MM O00OpyABaHE BKIOYBA IOKYNHATa LEHA,
BKJIIOYUTENHO MMTAaTa U HEBH3CTAHOBHMHUTE JaHbBLM BbPXY MOKYINKATa, KAKTO W BCUYKH NPEKHU Pa3XolH 3a
NPUBEXJAHETO HA aKTHBa B pabOTHO ChCTOSIHUE 3a MpeABUIeHaTa My ynortpebda.

IIpeku pasxonu ca:

a) pa3xoju 3a MOAroToBKaTa Ha 00eKTa;

6) pa3xou 3a MbpBOHaYaIHA JOCTaBKa U 00paboTKa;

B) pa3sxoAM 3a MOHTaX;

r) npoecHOHaIHU XOHOPapH, HANPUMep Ha apXUTEKTH U HH)KEHEPH;

[locnensauio oueHsBaHe Ha 3€MHU M Crpalld C€ U3BBPLIBA M0 AONYCTUMUSA AITEPHATUBEH NMOAXOM.

3eMHd W crpaay OTYUTAT NO NPEOLEHEeHa CTOWHOCT, KOATO € CrpaBeuIMBaTa CTOMHOCT Ha aKTHBA KbM Jarara Ha
rnpeoueHKara 6e3 BCHYKH MOC/IEABAIM HATPYNaHH aMOPTH3al{H, KaKTO U MOCIEABATINTE HATPYNaHM 3arybu oT
obGesitenka. CripaBeanMBa CTOMHOCT € cymara, 3a KOATO €AMH aKTUB MOxXe Ja ObAe PasMEHEH Mexay
MH(OpMUpaHH U JKeaellli CTPaHU B NpAKa CAEJKa [IOMEXKAY HM.

Korato OanaHcoBarta cyMa Ha €JWH aKTWUB Ce YBeIMYaBa WM HaMmausdBa B pe3ylTaT Ha NPEOLCHKA,
YBEJUUEHUETO PECMIEKTHBHO HaMaJIeHHeTO Ce OTYUTA B pasjiesia 3a cOOCTBEHHs KaluTan B cTaTudTa "Pe3eps oT
npeolieHKU". YBeIMYeHHeTO OT NpeolieHKa ce NMPU3HaBa 3a NPUXOJ JAOKOJIKOTO CHOTBETCTBA HAa HAMAJIEHUE OT
NPEeOLEHKa Ha ChLIMA aKTHB, KOETO MPEM TOBA € MPU3HATO 3a pasXxol.



PesepBa oT npeolLieHKH, BKJIIOYEH B cOOCTBEHMS Kamurajl, ce NMpexBbpJs AUPEKTHO KbM HepasnpejesneHara
nevanba npu npoaax06a, OpaKyBaHe UM U3BaXAaHE OT yNoTpeOda Ha NPEOLIEHEHH 3EMU U Crpajiu.
IlocnenBaiioTo oueHsBaHe Ha MalLMHUTE, CbOPBHKEHMATa U 000pPYABAHETO CE W3BBPLIBA MO MPENOPBUNTENHHA
noaxoa. Cnen NMbpBOHAYaJHOTO MPU3HABAHE 32 AKTUB BCSKA MalllMHA, CHOPbIKEHME WM 00Opy[BaHE ce
OTYMTAT 110 ce0eCTOHOCTTAa Ha aKTHMBa 6€3 BCUUKM HAaTpyNaHW aMOpPTHU3aLlUU, KAKTO U HaTpyNnaHuTe 3aryou ot
obe3ueHka. HanpaBeHuTe OO€3LE€HKH C€ OTYMTAT KAaTO pa3XxoJl W CE€ MpHU3HaBaT B OTYETA 32 NMPUXOAUTE W
pPa3XOAWTE 3a CbOTBETHUS NMEPHO.

3a HauucleHMe Ha aMmopTu3auus ce u3nona3Ba JluHeHHusaT Merton. JluHeliHarta amopTu3auus BOAU 10
OTYHMCJIIBAHETO HA €AHAa NOCTOSHHA cyma Mpe3 MoJIe3HUs XKUBOT Ha OTAENHWTE rpynu aktueu. [lpara Ha
CbUIECTBEHOCT 32 MaTepUAIHUTE AbAroTpaiiHu aktueu e 700 nB.

[Ipyn pasmsiHa Ha WMMOT, MallMHA, CHLOPBAKEHUE MM 00OpyABaHE 3a CXOJNEH aKTWB, cebecTOHHOCTTa Ha
npuaoOuTHA aKTUB € paBHa Ha GanaHcoBaTa cyMa Ha OTAaJeHUs aKTHB M HE ce OTUMTa HMKaKBa rnedanda uiu
3aryba.

3a MMOTH, KOHUTO C€ CTPOAT WM pa3paboTear 3a ObAELIO U3MON3BAHE KaTO MHBECTULIMOHHW UMOTHU Ce npuiiara
MCC 16, nokaro cTpouTelCTBOTO WM pa3paboTBaHETO € 3aBbPLIEHO, B KOWTO MOMEHT HWMOTHUTE CTaBaT
MHBECTULMOHHYU UMOTH.

JAbarorpaiiHu HeMaTepUaIHH AKTHBH.

HbnroTpaitHuTe HEMaTepUanH aKTHBU CE OLEHABAT MbPBOHAUANHO 10 CeGECTOMHOCT.

CebecTolHOCTTA Ha €QMH HMOT, MallMHA, CHOPBHKEHHE WM 00OpyaBaHe BKIOYBA MOKYIHaTa LEHa,
BKJIFOUHUTEIHO MHUTATa MU HEBB3CTAHOBUMMTE JaHbLM BbPXY MOKYNKATa, KAKTO M BCUUYKHU NPEKH Pa3xoiu 3a
NPUBEXKNAHETO HA AKTHBA B pa0OTHO CHCTOSIHUE 3a NpeABUAeHaTa My ynortpeba.

ITocnenBainoTo oueHsiBaHe ce U3BbPLIBA N0 NpenopbyuTeNHus noaxod. Cnea mbpBOHAUANHOTO NpHU3HABaHE 3a
aKTHUB BCEKH ABJATOTPAECH HeMaTepUualleH akTUMB c€ OTUMTa N0 ceOEeCTOMHOCTTA Ha aKTHBA 0€3 BCHUKM HATPYNaHH
amMopTHU3aLMK, KaKTO M HaTpynaHuTe 3arybu ot obe3lieHka. HarnpaBeHUTe 00€3LEeHKH ce OTYMTAT KaTo pasXxoj
ce MPU3HABAT B OTYETA 3a MPUXOAUTE U Pa3XOAUTE 32 CbOTBETHHS NMEPHO.

3a HayucClI€HWE Ha amopTu3auus ce u3non3Ba JluHeHHuAT Meron. JIMHeliHata amopTu3auud BOAU [0
OTYMUCJIABAHETO Ha €[HA MOCTOSIHHA CyMa Npe3 MOJIE3HUs KUBOT HA OTACIHUTE rPYNU aKTUBH.

IIpara Ha cbUIECTBEHOCT 32 MaTepUaIHUTE AbAroTpaiiHu akTueH € 700 nB.

JAOT'OBOP 3A CTPOUTEJICTBO

JoroBop 3a CTpOMTEJCTBO € JOroBOp, B KOWTO € JIOFOBOPEHO KOHKPETHO CTPOMTENCTBO Ha aKTUB WIN Ha
CBBKYIHOCT OT aKTMBM, KOUTO ca B TACHA B3aMMHa BPb3Ka WJIM B3aWMHA 3aBUCHUMOCT 10 OTHOLUEHUE HA TEXHUS
NPOEKT, TEXHONOTUs ¥ PyHKLMS, KpaliHa Lien Wiy npeHasHaueHue.

[TpuxoauTe n pasxoauTe ce NPU3HABAT Ype3 OTHACSHE KbM €Tall Ha 3aBbpLIBAHE HA OrOBOpa.

[TpuxoauTte no 10roBopa CLOTBETCTBAT Pa3XOAUTE MO JOrOBOpa, HaMpaBeHH Ha eTana Ha 3aBbpLIBAHETO, KOETo
BOJM /10 OTPa3siBaHE Ha MPUXOAH, Pa3X0Au U nedanba, KOUTO MOraT jia ce OTHECAT KbM 4acTTa OT 3aBbplieHaTa
pabora.

AKO pe3yaTarsbT 10 JOrOBOpa 3a CTPOUTENICTBO MOXE Aa ObJle NPeABUAEH HAEXKHO, IPUXOAUTE U Pa3XOAMTE,
CBbP3aHHU ¢ JOroBOpa 3a CTPOUTENHATA ACHHOCT, clieiBa 1a ObAaT NMPHU3HATH 32 NPUXOJM U Pa3Xxoau CbOTBETHO
4ype3 CbIIOCTABSHE Ha €Tana Ha M3MbJHEHHWE HA JOrOBOpHATa ACHHOCT CNpsIMO JaTaTta Ha NMPUK/IIOYBAHETO Ha
OanaHca. OyakBaHHTe 3aryO6H Mo NOroBopa 3a CTPOUTENHATA AeHHOCT He3a0aBHO ce MPU3HABAT KaTo pa3xof.



HWHBECTUIIMOHHHU UMOTH

JIpy’K€CTBOTO OTYHTA MHBECTMLIMOHHH UMOTH KaTo UMOT (3eMs MJIM Crpaja, WM 4acT OT crpaja, WiM M ABETE),
M0-CKOPO 3a MoJiyyaBaHE Ha MPUXOAH OT HAEMH WJIM 32 YBEJMUaBaHe CTOMHOCTTA Ha Kanurana, Wi W 3a JBETE,
OTKOJIKOTO 3a:

a) W3MON3BaHe MPH NMPOU3BOACTBOTO WJIM JIOCTABKAaTa Ha CTOKU WM YCAYTW WM 33 aJMUHUCTPATUBHU LIE/IH,
Wiu

6) nponax06a B paMKuUTe Ha O0MYaifHaTa CTONaHCcKa JeiHHOCT.

HpyXecTBOTO OLEHSBA MHBECTHMLMOHHHUAT MMOT IMbPBOHAYaTHO NO HeromaTta cebecroiHoCT. Pasxoaute mno
cAeJiKaTa ce BKIoUaT B MbpBOHauanHara oueHka. CebecTOMHOCTTa Ha 3aKyneH MHBECTULMOHEH UMOT BKIIOYBA
Heropara MoKyIHa ll€Ha W BCAKAKBH Pa3X0lH, KOMTO MPSKO Morar Ja My 0baaT npunucauu. Pasxoaute, Kouto
MoraT npsko Aa ObaaT NMPUIMMCAHM, BKIKOYBAT HanpuMmep NpodecHOHANTHUTE XOHOpapHu 3a MpPaBHU YCAYTH,
JaHbLM MO NPEeXBbPISHE HA UMOTA W APYT'H Pa3XoAM NO cllenKara.

CebecToiHOCTTa HA MHBECTULIMOHEH MMOT, MOCTPOEH MO CTOMAHCKW HAYMH, € HeroBata ce0ECTOMHOCT KbM
Jatara, Korato CTpOMTENCTBOTO uiu pa3paboTBaHeTo € 3aBbplueHo. [lo Tasu garta dpyxectsoro npunara MCC
16 UmoTH, MalUWHKU, CHOPBKEHUS W obopyapane. Ha Tazu nata UMOTBHT cTaBa WHBECTULMOHEH MMOT U Ce
npunara MCC 40.

Cnen nbpBOHAYanHO NpU3HABaHE UHBECTULIMOHHUAT UMOT CE€ OLICHSIBA NO CNPABEAINBA CTOMHOCT U MPOMEHUTE
B CripaBejjiuBaTa CTOMHOCT TpAOBa ce MpU3HABAT B OTUETA 32 AOXOAMTE 3a CbOTBETHMA nepuoA. [Ipunara ce
MOJENa Ha cnpaBejiuBa ctoliHocT. CrnpaBeanuBaTa CTOWHOCT HA WHBECTULMOHEH MMOT € OOUKHOBEHO
HeroBaTa rnasapHa croilHocT. CripaBeJjiuBaTa CTOMHOCT C€ OLICHABAa KAaTO HaW-BEpOsSiTHATa 1€HA, KOATO
HOpMaJIHO MOXE Ja C€ MOJyYd Ha nasapa KbM Jarata Ha Oananca B CHbOTBETCTBME C OFpPEACICHHMETO 32
crpaBeAMBa CTOHHOCT.

[ocnenBaiuy paszxoau, CBbp3aHW C MHBECTMLIMOHEH MMOT, KOWTO Beue € Oun npusHat, ce npudaBAT KbM
OanaHcoBaTa cymMa Ha WMHBECTHLMOHHHMS HMOT, KOraTo € BEpOATHO, uye JpyXecTBOTO Lue nojiyuyd Obaeuu
WKOHOMMYECKU M3rOAM, HAJBMIIABALIM N'bPBOHAYAIHO OLIGHEHATa HOPMA Ha MpeAcTaBsAHE Ha CbLUECTBYBaLIUs
MHBECTHMUMOHEH UMOT. BCHUKM Apyry nocieaBauld pa3xoau TpsaOBa ce NpU3HABAT KaTo pa3xoju B Nepuoaa, B
KOMTO ca NOHEeCeHH.

HpyKecTBOTO MpeXBbpas OT WJIM B MHBECTHLMOHEH MMOT CaMO KOrato Mma NpoMsSHA B W3NOJ3BaHETO,
Jl0Ka3aHa 4pes:

a) 3alMo4yBaHe Ha MOJ3BAHETO OT COOCTBEHHMKA 3a MpPEXBbPJSHE OT WHBECTULMOHEH MMOT B MOJ3BaH OT
coOCTBEHHKA UMOT;

6) 3anouBaHe Ha pa3paboOTBaHETO ¢ uUen Npoaaxda 3a NPeXBbPJSHE OT MHBECTULMOHEH UMOT B CTOKOBO-
marepuaseH 3anac;

B) Kpail Ha Mo/3BaHETO OT COOCTBEHUKA 3a MPEXBBHP/SHE OT MOJI3BAH OT COOCTBEHUKA UMOT B MHBECTHLMOHEH
UMOT;

) 3alo4BaHe Ha ONEpaTHBEH JIM3UHI KbM Apyra CTpaHa 3a MpEexXBbpJSHE OT CTOKOBO-MaTepuaseH 3arac B
WUHBECTULIMOHEH UMOT; WJIH

J) Kpaii Ha CTPOWTENCTBOTO WU pa3paboTBaHETO 3a MPEXBBPJISAHE OT MMOT B NPOLEC HA U3rpa)ciaHe WM
paspabotBaHe (06xBaHat or MCC 16 MiIMoTH, MalIMHH, CbOPBKEHUS U 000pyABaHE) B UHBECTULIMOHEH UMOT.
AMOpTH3aLMs HA UHBECTULIMOHHUTE UMOTH HE C€ HAuMCJIABa.

OUHAHCOBU HHCTPYMEHTHU U HHBECTHIIUHA
DuHAHCOB UHCTPYMEHT € BCEKH JOroBOp, KOHTO Mnopaxkia €JHOBPEMEHHO KakTo (PUHAHCOB akTHB B €HO

npeanpusTAe, Taka U (PUHAHCOB NMACUB UK KAMUTANOB MHCTPYMEHT B APYTo fpeANpUsTHE.
DUHAHCOB AKTHB € BCEKU aKTHB, KOWTO €:
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a) napw;

0) 1OroBOpHO NpaBo 3a MoJyuyaBaHE Ha Napy WK ApYr (UHAHCOB aKTUB OT APYro NpeaNpUATHE;

B) AOrOBOPHO MpaBO 3a pa3MsHa Ha (MHAHCOBM WHCTPYMEHTH C JAPYro MpEeANnpPHATHE MNPH NOTEHLHAIHO
O1aronpUATHN YCIOBUS;

I') KanuTanoB MHCTPYMEHT Ha APYro NpeanpusiTHe.

@®uHAHCOB NACUB € BCEKH MacHUB, KOWTO NPeACTaBsABa J0FOBOPHO 3abIKEHHUE:

a) Aa ce Aajar napH WiM HAKaKbB (MHAHCOB aKTHB Ha JPYro npeanpUsaTHe;

0) ma ce pa3sMEHAT (PMHAHCOBH HHCTPYMEHTH C APYro MNpeAnpusTHE NMpH MOTEHUMANHO HeOJaronpusiTHU
YCIOBHMS.

KanutanoB MHCTpyMEHT € BCEKM [OroBop, KOWTO OCHrypsiBa OcTaTbyHa CTOWHOCT B AKTUBUTE Ha JAaNEHO
npeAnpUATHE Clel NPUCTIAJAHETO Ha BCUYKKM HETOBHU NACUBU.

Ilapuunu QrHaHCOBUM akTMBH U NACHBU (HapU4aHU 3a KPaTKOCT Mapu4HM (PUHAHCOBU WHCTPYMEHTH) ca
(MHAHCOBM aKTMBM M MAacHBM, KOUTO i€ ObJAT MOJydeHH MAM TUIaTeHH KaTo (UKCUpaHu WM OMpeaennuMu
NapuyHW CyMH.

DHHAHCOBUTE WHCTPYMEHTH BKIIIOYBAT KAakTO MbPBUYHU WHCTPYMEHTH, KaToO B3€MaHMs, 3aQb/DKEHUA H
KanuTaloBH LEHHW KHWXKA, Taka W JEepUBaTMBHU WHCTPYMEHTH, KaTo (PMHAHCOBM onuuM, GHOUBPCH H
GopybpAHHU CACNKH, IMXBEHH CyanoBe ¥ BaJlyTHH CyanoBe.

CnipaBeanuBa CTOHHOCT € cymara, 3a KOSTO €IMH aKTUB MOXe J1a ObJle pa3MEHEH WU €/IMH MAacHUB — YPENEH,
MeKay A0Ope OCBEJOMEHH M XKeJlaelllk CTPaHU B YECTHA C/eKa IOMEXAY HM.

Jluxsurte, AMBUAEHTUTE, 3aryOUTe W neuyanbuTe, CBBP3aHM C AaJeH (PUHAHCOB MHCTPYMEHT MM KOMIOHEHT,
KnacupULMpaH KaTo GMHAHCOB NacuB, TPsAOBa Ja ce NPEACTABAT B OTYETA 33 JOXOAA KaTO Pa3XoJ] WM NPUXOA.
Pa3snpegeneHuTe CyMH MEXIY NPHUTEXAaTeNuTe Ha (PUHAHCOB MHCTPYMEHT, KiacuGUUMpaH KaTo KalmuTaloB
MHCTPYMEHT, TpsOBa Aa ce NpUCNAaLHAT OT U3JaTeNst AMPEKTHO OT KanuTana.

Knacupuumpaneto Ha nageH (UHAHCOB WHCTPYMEHT B (anaHca onpeiens Jand JUXBUTE, AWBUICHTUTE,
3arybute u neyanburte, CBbP3aHU C TO3U MHCTPYMEHT, L€ C€ KIACHPHULIMPAT KaTo pasxoJ MM NMPHUXOA U JAH
llle Ce OTYETaT B OTYETA 33 J0X0AA.

AMopTu3upaHaTta CTOMHOCT Ha ()MHAHCOB aKTHB WM (DMHAHCOB MAacHB € pasMepbT, ¢ KOHTO € Ousl OUeHEH
(MHAHCOBUAT aKTHUB MJIM MMaCUB MPU HErOBOTO MBPBOHAYAJHO NMPHU3HABAHE, MMHYC BHOCKHMTE OT NOracsiBaHe Ha
rnaBHULATA, MJ1I0C-MUHYC HaTpynaHaTa aMmOpTH3aLus Ha BCAKa pa3jMKa MeX1y TO3U NbPBOHAYAJIEH pa3Mmep U
paMepa Ha MajfeX W MMHYC BCSKO OTYMCICHHE (AMPEKTHO MAM upe3 ynorpeda Ha KOPEKTHBHA CMETKa) 3a
obe3leHka MM HecvOMpaemocT. [IpykecTBOTO mnpujara Mmeroga Ha edekTuBHata nauxBa. Meroa Ha
edeKTHBHATa JIMXBAa € METOABT 32 H3UMC/IABAHE Ha aMOPTH3aLUATA YPE3 U3MOJ3BAHETO HA €(PEKTHBHUS JIMXBEH
NPOUEHT Ha (MHAHCOBUS aKTUB WIM ¢puHaHcoBUS nacuB. EdexTHBEH NUXBEH MPOLEHT € MPOLEHTBHT, KOWTO
npaBy TOYEH JUCKOHT Ha O4aKBaHWUTEe ObJEIM NapUyHU MOTOLM 10 Majeska WK CielBaluarta JaTa Ha nasapHa
NpoMsHA Ha LIEHOBUTE ycJoBUs 1o OanaHcoBa cyma Ha (MHAaHCOB aKTWUB MM (uHaHCOB nacuB. ToBa
U3UMCIeHKe TPA0Ba 1a BKIIIOYBA BCUUKH Bb3HArPAKACHUSA U TAKCH, MIATEHU WM NONYYEHH MEXKAY CTPAHUTE B
J0roBoOpa.

JpyxecTBOTO NpuU3HaBa (PUHAHCOBUTE AKTUBM MM (MHAHCOBUTE MAacHBH B CBOS CYETOBOJAEH OanaHc
€/IMHCTBEHO KOraTo CTaHe CTPaHa 10 JOrOBOPHUTE YCIOBUA HA MHCTPYMEHTA.

JlpyKecTBOTO OTNHCBA AaAeH (DMHAHCOB aKTUB MJM HacT OT (PMHAHCOB aKTUB €JMHCTBEHO KOraTo TO U3ryou
KOHTPOJl BbPXY [JOrOBOPHMUTE MpaBa, KOUTO CbCTaBasABaT (UHAHCOBMSA aKTUB (MAM 4acTTa OT (MHAHCOBHUA
akTuB). JlpyecTBOTO M3rybBa TO3M KOHTpOJI, 8KO peajiu3upa npaBaTa BbPXYy HKOHOMHUYECKUTE MOJ3H,
MOCOYEHH B J0IOBOPA, CPOKBT HA MpaBaTa U3Teue WM MpeANpUATHETO C€ OTKAKE OT TE3H I1paBa.

Ilpn nbpBOHauanHO npu3HaBaHe Ha (PUHAHCOB AKTUB WM (UHAHCOB mMacuB J[py»XeCTBOTO ro OLEHsBA MO
ce0ecTOMHOCT, KOSTO € cripaBe/iuBaTa CTOMHOCT Ha MJATEHOTO (MPU aKTHUB) WM MOJYYEHOTO (MpH MacuB) 3a
HEro HacpelHO Bb3Me3asBaHe . Pazxoaurte no caenkaTta ce BKJIKOYBAT B [TbPBOHAYAJIHATA OLUECHKA HA BCHYKH
(hMHAHCOBHW aKTUBH UJIU MACHBHU.
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JIA3UHT

JIn3nHros noOroBop € ciiopasyMenue, NO cujiata Ha KOETO JIM3MHIOJATeNAT NpejiaBa Ha JU3MHronojyvares
cpely €1HOKPaTHO WM cepusl OT MallaHus MpaBoTo [a U3M0J13Ba aKTUB 3a JOrOBOPEH CPOK.

DUHAHCOB JIM3UHT € JIK3UHIOB JOT0BOP, KOUTO MPEeXBbPJA B 3HAUUTENIHA CTENEH BCHUKU PUCKOBE U U3TOIM, OT
COOCTBEHOCTTA BbPXY aKTHUB.

Hauano Ha JM3MHIOBHs JOroBOp € MO-paHHaTa OT JBETE JAaTW — Ha JU3MHMOBOTO CMNOpPa3syMEHWE WM Ha
AHraXXMpaHeTo Ha CTPAHUTE C OCHOBHHUTE YCIIOBUS HA JIM3UHIOBHS JOTOBOP.

Cpok Ha JIM3UHIOBHS JOTOBOp € HEOTMEHHUMHSAT MEpPHOJ, 38 KOHWTO JIM3UHIONOJYYaTesaT ce € JOroBOpui C
JM3WHrojaTeNs Ja HaeMe aKTUBA, 3a€JHO C AOMBJIHUTEJIHUTE YCJIOBUS, ChIJIACHO KOUTO JIM3UHIOMOJYyUYaTeNAT
MMa npaBo Ja NpOoAb/XKMU Aa HaeMa aKTHBa, CbC WU Ge3 NOMBIHUTEIHO 3arlallaHe, KaTo OT caMOTO Hayalo 110
roJjisMa CTENEH € CUTYPHO, Y€ JIMU3UHIONONYyUaTeNAT i€ yNpaxHU TOBA NPaBo.

CnpaBennuBa CTOHHOCT € cymara, 3a KOSITO JaJeH aKTUB MOXe J1a Obje 3aMEHEH WM JajieH NMacuB ypejeH
MEeXYy MHPOPMUPAHU U XKeNaelll CTPAHHU B NMPAKA CIENIKA IOMEXKAY UM.

JpyXecTBOTO Kiacu(puuMpa AaJeH JM3UHIOB JOrOBOP KaTO (PUHAHCOB JIM3UHT, aKO l'lpeXB"pr])I B 3Ha4yMUTEJHA
CTENEH BCUYKH PUCKOBE M U3rOJH OT COOCTBEHOCTTa BbpXY akTuBa. JlaileH JU3UHIOB JOroBop ce Kiacupuumpa
KaTo €KCIUIOATalMOHEH JIM3UHI, aKO HE MNPEXBbpJs B 3HAUMTE]HAa CTENEH BCHUYKH PUCKOBE U HM3roAud OT
COOCTBEHOCTTa BLPXY aKTHBA.

@YHAHCOBUAT JU3MHT NPEIU3BUKBA aMOPTH3ALMOHEH Pa3Xo/l 38 AMOPTU3UPYEMHUTE aKTHBH, KaKTO U (PMHAHCOB
pasxoji 3a BCEKH OTYETEH NEpUOA. AMOPTU3aLIMOHHATA MOJMTUKA MO OTHOLIEHUE HA aMOPTU3MPYEMHTE HAETH
aKTUBU TpsAbBa jga Obie cpobOpazeHa ¢ Ta3d MO OTHOLIEHHWE HAa COOCTBEHUTE aMOPTHU3MPYEMHM AaKTHBH, a
npu3HaTaTa aMopTH3auusA TpsaOBa aa ce M3uuciu Ha Oaszara, onpeneiseHa B MCC 16 Mmotu, MaluuHu,
chopbKeHus u obopyasane 1 MCC 38 Hemarepuanuu aKTUBH.

Axo JlpyxecTBOTO € M3UHIoAaTeNn ce MpH3HaBaT aKTUBUTE, IbpXKaHU MO cuiaTa Ha (PUHAHCOB JM3MHT, B
OanaHca W ru NnpejicTaBs KaTo B3€MaHe, YMATO Cyma € paBHa Ha HETHAaTa MHBECTULUS B JIM3UHIOBHUS JIOTOBOP.

MATEPHUAJIHU 3ATITACH

Marepuannurte 3anacy 00XBallaT 3aKyNneHUTe U MpeAHa3HaYeHUTE 3a NpoJaxba CTOKH, BKIIOYUTEHO CTOKHUTE,
3aKyfneHd OT ThProBLM Ha IpeOHO M MpeldHa3HaueHH 3a npojaxda, MaM 3eMs W JApyra COOCTBEHOCT 3a
npoaax6a. Marepuannure 3anacu o0XBailaT ChiO TaKa U HAN'BJIHO 3aBbpIlieHaTa NPOAYKLMS UM NPOLYKUMS,
KOATO € B MpoLec Ha MPOU3BOJCTBO B MPEANPUATHETO, M BKJIHOUBAT U MaTepHald U 3aracH, NpeAHa3HaYeHy aa
C€ U3IMOJI3BAT B MpOLEca Ha MPOU3BOACTRO.

Jlpy’XecTBOTO OLEHABAa MaTepHaJHMTE 3amacd Mo MO-HUCKaTa OT ceOecTOWHOCTTa W HeTHata peanusyema
cToifHocT. CebecTOHHOCTTa Ha MarepuajHUTe 3amacd MPeACTaBisBa CyMaTa OT BCHYKM pasXxoa Mo
3aKyMmyBaHeTo, npepaboTKaTa, KakKTo ¥ APYTrH pa3xoju, HanpaBeHH BbB BPb3Ka C JOCTABSIHETO UM JIO TAXHOTO
HacTOSILIO MECTOMOJIOKEHHE U CheTosiHUe. HeTHaTa peani3yeMa CTORHOCT € MpeanosaraeMara npojakHa LeHa
B HOpMallHHS XOJ Ha CTONAHCKaTa JeWHOCT MHUHYC NPUOIHM3MTEHO OLICHEHHUTE Pa3XOAu 3a 3aBbpllBaHE Ha
NPOU3BOACTBEHHS LIMKbJ U T€3U, KOUTO ca HeOGX0AMMMU 3a OChUIECTBSIBaHE Ha npojaxbara.

Korarto maTtepuannm 3anacu ca npojaaeHu, 6anaHcoBata CymMa Ha Te3W MaTephalH{ 3anacH ce Npu3HaBa KaTo
pasxol npe3 nepuoja, mpe3 KOWTO CHOTBETHHUAT Mpuxo] e 6un npusHar. CyMmarta Ha Bcsika oOe3lieHKa Ha
MaTepuanHuTe 3anacu A0 HETHATa UM peaiulyema CTOMHOCT, KAKTO ¥ BCHUKM 3ary0u OT MaTepuaiHu 3anacu
cJIeiBa ce MpU3HaBaT KaTo pa3xoAH 3a nepuoja Ha obe3leHKaTa UM Ha Bb3HUKBAHETO Ha 3aryoute. Cymara Ha
€BEHTYa/IHOTO 00paTHO Bb3CTAHOBSIBAHE Ha CTOMHOCTTA Ha 00e3LieHKaTa Ha MaTepHas HUTe 3anacu, Bb3HUKHANA
B PE3y/TaT HAa yBEJIMYEHUETO Ha HETHATa peajiuzyemMa CTOMHOCT, ce MpU3HaBa KaTo HamalsiBaHE Ha cymaTa Ha
NPU3HATHTE PA3X0/IM 32 MATEPUATHY 3aNack Npe3 MEPHO/A, NPe3 KOMTO Bh3CTAHOBABAHETO € Bb3HMKHAJIO.
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JAHBIIN BBPXY JOXOJA

CuetoBonHa neuyanba e HeTHara nevanba uiau 3aryba 3a nepuoja Npeay HaMalsiBaHETO € C Pa3XOOUTE 3i
JaHbLY.

O6naraema neyanba (nanbuHa 3ary0a) ¢ nedyanbara (3aryfara) 3a nepuoja, onpenesieHa B CbOTBETCTBME (
nipaBuiiaTa, YCTAHOBEHH OT JaHBbYHUTE BJIACTH, IO CUJIaTa HA KOUTO CE€ HAYMUCJIABAT (Bb3CTAHOBSBAT) JAHBLMHTE.
Hanbuen pasxon (npuxon) € obuwara cyma, BKIKOUEHa B ONpelesssHETO Ha HeTHaTa nevasnba MM 3aryba 3¢
Nepyoia BbB BPh3Ka ¢ TEKYUIUTE U OTCPOUEHUTE JaHbUM.

Tekyl jaHbK € cymaTta Ha AbKUMUTE (Bb3CTAHOBMMHTE) NaHDBLM BbPXY J0X0/Ja BbB BPb3Ka C JaHbYHATA
neuanba (3ary6a) 3a nepuoja.

[TacuBM MO OTCPOUEHM NAHBLU Ca CYMUTE Ha ABIDKMUMUTE JAHBUM BBPXY A0X0AA 3a ObACWM NEPUOIU BbB
Bpb3Ka ¢ obsiaraeMuUTe BpEMEHHH Pa3iHKH.

AKTUBH 110 OTCPOYEHH JAHBIM Ca CyMHMTE Ha Bb3CTAHOBHMUTE AaHBLM BBPXY 10X0Aa 3a ObAeIM NEPUOLH 1O
OTHOILIEHUE Ha:

a) MpHcnajgaeMMUTe BpEMEHHH pa3iivKH;

0) npeHoca Ha Hepeanu3upaHy JaHbYHM 3aryou; u

B) IPEHOCA HA HEU3MON3BAHU JAHBUHU KPEIUTU.

BpemeHHuTe pa3auky ca pa3nukuTe Mexay OanaHcoBaTta CyMa Ha €IMH aKTHB WJIM MACUB W HEroBara JaHb4yHa
ocHOBa. BpemeHHuTe pasavkm Ousat:

a) obnaraeMu BpeMEHHU Pa3/MKU —BPEMEHHUTE Pa3JIMKH, B PE3YJITaT Ha KOUTO ILE BB3HUKHAT CYMU, C KOUTO
uie ce ypenuun objaraemara neuanba (3aryba) B 6baeliy nepuoan, Korato anaHcoBara cyma Ha akTUBa WM
nacua ObJe Bb3CTAHOBEHA WK NOraceHa; Wiu

6) npucnajaeMy BpEMEHHH PA3JIMKU —BPEMEHHUTE PA3/IMKU, B PE3YJITAaT Ha KOUTO LIE BL3HUKHAT CYMU, C KOUTO
Jla ce Hamanu JaHbpuyHarta nedanba (3aryba) 3a Obaewu nepuoau, Korato OasaHcoBaTa CyMa Ha aKTUBa MM
nacuiBa Objie Bb3CTAHOBEHA WY NIOraceHa.

JlanbuHaTa OCHOBA HA €IMH AKTUB WJIU NAaCHUB MPEACTABIABA CTOMHOCTTA HA TO3U aKTHB WJIM [1aCHB 3a NAHBYHH
LEJIH.

JlaHbYHHUTE aKTMBM M TacWBM Ce MPEACTaBAT OTACIHO OT OCTaHAJUTe aKTMBM M nacueu B OanaHca Ha
npeanpustuero. OTCpoueHUTEe JaHbYHU AKTUBM M MAcCHBM Pa3rpaHMYaBaT OT TEKYIIMTE JAHBbYHHU AKTHBHU H
NacuBH.

Texyiuure ¥ OTCPOUYESHUTE JAHBLM CE MPU3HABAT KAaToO MPHUXOJ] WM Pa3XOo] U ce BKJIIOYBAT B HETHATA nevanda
vy 3aryba 3a nepuoja.

HacuB mo oTcpoueHu AawbLM CleliBa Ja ce NMpU3HABa 33 BCUYKM O0JiaraéMu BpPEMEHHM pa3ivKW, OCBEH B
CllyyauTe, KOraro Bb3HUKBA B pe3yTar Ha:

a) MOJIOXKUTENHA pelTyTalus, 3a KOSATO aMOpPTU3alLlMATa HE € NPU3HaTa 3a JaHbYHHU LEJH; HIIH

6) NbpBOHAYAJIHOTO NMPU3HABaHE HA aKTHBA UM NAacHBa NPU CAENKA, KOATO:

1) He npeacrapnsaBa 6U3HeC kKOMOUHALMS; U

2) KbM MOMEHTa Ha M3BBLPLIBAHE HA CAEJIKaTa He BJIMAC HUTO BBPXY CUETOBOJHATA, HUTO BbPXY JaHb4yHATa
neyanba (3aryda).

NNPOBU3UN

Hporsmnme Ca naCHBu C HCCHUI'YPHO INpOSABJICHHEC BBB BPECMETO WJIK CyMa. HpOBI/BI/IHTa C€ NnpH3HaBa CcaMoO
TOraBa, Koraro:
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a) Jlpy*ecTBOTO WMa CbIIECTBYBALIO 3aJbJKEHUE (MPaBHO WIIM KOHCTPYKTHBHO), MOJIyY4E€HO B PE3yJITaT Ha
MHHAaJI0 CbOUTHE;

0) uMa BepOSTHOCT (T.€. MO-BEPOATHO € J]a Ce CIYYH, OTKOJKOTO [a HE CE CIIy4H) ONMpEAESIEH U3XOAAll MOTOK,
ChABPKALL MKOHOMMUECKH MOJI3H, 1a ObJe He0OX0AUM 3a MOKPUBAHE HA 33 AbJHKCHUETO; U

B) MOXe /1a Ob/ie HalpaBeHa HaleXAHa OLIEHKa Ha cyMaTa Ha 3ab/DKCHUETO;

Cymara, KOATO ce NMpHU3HaBa Karo MpoBU3us, TpsAOBa Ja 6bje U3uuciieHa Ha 0aza Hal-HaJeXIHaTa OLEHKa Ha
pa3xoruTe, HEOOXOAMMH 3a YpelKIaHe Ha CeralrHo 3aabKeHUe KbM JaTata Ha OanaHca.

[lpu oueHsiBaHETO Ha MpoBU3MA OT JIpyXecTBOTO ce€ M3MCKBA Ja C€ B3eMaT MNpPeABHMJ PHCKOBETE H
HECUT'YPHOCTTA, Ja €€ AUCKOHTUPAT NPOBM3UUTE, KOTraTo €(PEeKTBT OT BpEeMeBaTa CTOMHOCT Ha rapuTe €
CbLIECTBEH, KaTO CE M3MOJI3Ba JUCKOHTOBAaTa HOpMa (MM HOPMH) Mpelu objaraHe ¢ AaHDbLUH, KOATO OTPa3ssa
(oTpassiBaT) TEKyIIWTE Ma3apHu OLEHKHK Ha BpeMeBaTa CTOMHOCT Ha MapuTe W OHE3U cneundUuyHM 3a NacuBuUTe
pPUCKOBE, KOMTO He ca OWJIM OTpa3eHU B Hal-HaJeXJAHATa OLIGHKA Ha pa3xoauTe (MpU M3MOJI3BAHETO HA
JMCKOHT, YBEJIMYEHHETO Ha MPOBU3WHTE, ABJDKALIO C€ Ha BpeMeBMs (PakTop, ce MpU3HABa KaTO pasxon 3a
JUXBH), Ja ce B3eMaT npeaBu] ObICIUM CBOUTHUSA, KATO MPOMEHU B 3aKOHOJAATEJICTBOTO MJM TEXHOJOTHMYHH
NPOMEHHU, KOTaTo MMa AOCTAThYHO OOEKTHBHU OOCTOSTENCTBA, Y€ TaKMBa NPOMEHYU LUE HACTBHOAT, W Ja HE ce
OTUUTAT Meyandu OT OYAKBAHO OCBOOOXKJABAaHE OT MPEAOCTABIHETO Ha aKTHMBH, AOPU KOraro O4aKBaHOTO
0CBO0OXK1aBaHe € TACHO CBBP3aHO ChC ChOUTHETO, OT KOETO NMPOU3THYA MTPOBU3MATA.

[IpoBu3usiTa ce U3noa3Ba caMo 3a NOKPUBAHE Ha pa3XOAHMTE, 38 KOUTO € Ch3/1aleHa ITbPBOHAYAIHO.

[IpoBu3uuTe ce mpepasriexaT Ha BCSAKA JaTa Ha GanaHca v Mpeu3vyucisaBar ¢ Led Aa ce OTpasu Hai-aoOparta
TEeKyllla OUEHKa. AKO T0Be€Y€ HE ChIIECTBYBa HEOOXOAMMOCT OT M3XOJALM [OTOLM, ChIbpXKAaIlU
UKOHOMMYECKH TMOJ3M, 33 MOracsBaHeT0 Ha 3albJDKEHUS, MPOBU3MpAHETO ce mnpekpaTd. JIpyKecTBOTO He
NpU3HaBa YCJIOBHUTE AaKTHBM BBB (PMHAHCOBMTE OTUYETH, Thi KaTO TOBa MOXE Ja WMa 3a pesyJirar
NpPU3HABAHETO HA A0XO[l, KOMTO MOXKe HUKOTa 1a He Oblie peanu3upas.
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7. NOACHEHUA

7.1 IBJTOTPAMHU MATEPUAJIHU AKTUBU
7.2 PA3XON 3A IPUAOBUBAHE HA IMA

I'pan byprac mara3un Mepkano
['pan Bennko TrpHOBO Marazunu Mepkaao
I'pan Codus marazunu Kyantym
OBLO
7.2 AHBECTUIHMOHHH UMOTH

rp. Codus

VI 1, kB. 50a, I'TL] —3ona B17

HeyperynupaH nosemned umot Ne710, mectHoct” 3ananeH paron”
OBLIO

rp. Byprac cnen npeonenka
uaeannm uactu ot YIIU IX-5, n npaBoTO Ha cTpoeX BBPXY HETO
MarasuH 1 B 01. A cnep paspelueHue 3a NON3BaHE U KPbCTOBULIE

oblO

rp. Benuko TbpHOBO
VI XXX, k8. 1a
VI XXXIX, kB. 1a

OBLIO
rp. Benuko TvpHOBO
MAT' A3HUH INEHA
MATA3HH 1
MAT'A3HH 2
MAT'A3EH KAPIIETMAKC

OBLIO
rp. Codus
Mara3vHHU 3a NpoMHMILIeHHU cTokU “KyaHTym”
MAT A3UH 1
MAT'A3UH 2
MAT'A3HH 3
OBLO

O061110 HHBECTHITHOHHH HMOTH

1 874 nB.
10 625 nB.
2215 nB.
14 714 nB.

130 000 nB.

1 084 615x8.

1214 615 nB.

219 005 nB.
1287 191 nB.

1 506 196 nB.

141 721 ns.
93 754 nB.

235 475 nB.

1 087 439 ns.

378 183 aB.
124 872 ns.
1 044 282 jB.

2634 776 nB.

1 675 022 aB.
1 540 181 nB.
1 651 667 nB.

4 866 870 nB

10 457 932 as.
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7.3 BBEMAHUSA

B3eMaHHs OT KJIHEHTH U J0OCTABYUMLM Ha obia ctoiiHocT 210 848 nB.

Hennatenu cymu ot Haemu BIIMT AT 3367 nB.
Hennarenu cymu ot Haemu UMOBHJIO 50 000 7.
Hennatenu cymu ot “UHTEPKOMIUJIEKTB” EOO/] 45 538 nB.
Hennarena cymu ot KAPTEKC IT AJ] 1 489 ns.
Hemnarenu cymu ot “MAPTUHEJIN” OOJ1 21 205 as.
Hennarenu cymu ot “IIEHHA MAPKET” OO/ 192 nB.
Hennartenu cymu ot TleiicOO/{ 4 330 siB.
Hennarenu cymu or CEHCO CTPOU EOO] 40 095 .
BCHUYKO 166 216 as..
JApyru TbproBcku B3eMaHUsI 7 684 nB.
JaHbliy 3a Bb3CTaHOBSIBaHE 19 nB.

BCHYKO TEKYIIU AKTUBH: 173 919 as.

7.4 IAPH, HAJIMYHOCTHU U EKBUBAJIEHTH

ITapu B Opoii 0 nB.
[Taprunu HaNIMYHOCTH B OaHKH 619 211 as..
OBIIO 619 211 as.

7.5 OCHOBEH KAIINTAJI

Ipe3 auyapu 2006 r. Coduiicku rpaficku b BKca bpPBOHAYAIHO yBEJIMUEHUE Ha KanuTana Ha JIpyXKecTBOTO
B pasmep Ha 150 000 neBa. Taka OCHOBHUAT KanuTtai HapacHa 1o 650 000 ne.a.

Kanutanst Ha JIpyxecTBOTO € BHECEH M3LIO NnoJ popMaTa Ha MapyUyHU BHOCKH. AKLIMHUTE Cca 3alMCAaHU NpU
E€MUCUOHHA CTOHHOCT 1 nieB.

bpoit akumu CroliHocTt

kbM 01.01.2009 r. 650 000 6p. 650 000 .
kbM 31.03.2009 r. 650 000 6p. 650 000 nB.
OcHoBHM akunoHepy kbM 30 FOuu 2008 r.:
“EW CU KAPIIET” EOOJ 311 250 6pos akuuun 47.9 %
“KYAHTYM MHBECTMBHTC” AL 308 750 Gpos akuuu 47.5 %
»CHU BU CU” AJ] 30 000 6pos akuuu 4.6 %

OBLIO 650 000 6p. akuun 100 %
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7.6 SAABJKEHHS 11O OBJIUT'AITMOHEH 3AEM

Ipe3 meceu KOuu 2008r. IpyxecTBOTO € noay4usio obauraiMoHeH 3aeM Ha obiua croiiHoct 700 000 aB.

3a CpoOK S T.

7.7 TEKYIIUH 3AABJIKEHUSA

3abIKEHHUATA KbM KJIUEHTH M JOCTABYMLIM A0 | I U e Ha obia cToiiHocT 66 621 1B.

“BCH” EOO/]] pazxoau 3a en. eHeprus
“bbarapus [ponbptn MennppxmbHT TunM” Al no noaapwxka Ha UMOTH
Hennaren oqut

OBLLO
KM nepcoHan,ocurypurenyu npeanpuaTua U faHbuHH € 10 1 T
Kakro cnenga:
3aabmKeHusiTa kbM nepcotan /MCC19/
3aabJDKEHUATA KbM OCUTypuTesiHW npeanpuatus /MCC19/
3aabmxenus kbM AaHb4YHU JJJIC 3a BHacaHe
OBHIO

Jpyru 3aibiXeHus Bb3au3at Ha odua croiivoct 271 930 nB. xaTo ciensa:
Han 1 eana ronguHa:

Fapanumu 3a no6po uanbiaHeHne Ha CMP marasun “Mepkano” rp. B. TepHOBO

OBLIO
Jeno3ut no norosop 3a HaeM ¢ “Tleiic” OO rp. Codus
Henosut no gorosop 3a HaeM ¢ “Maprunenu” OO/ rp. BapHa
Heno3ut no 1oroBop 3a HaeM cwe ,,Cenco Ctpoii” B. TspHOBO
Jenosur no norosop 3a Haem ¢ ,,Mo060” EOOJ] rp Codus
Jlenos3ur no 10roBop 3a HaeM 3a MarasuH BbB B. TepHOBO
OBLIO

CoBer Ha [lupekropuTte Ha JIpyxecTBOTO
Iapanuuu 3a 106po ynpasneHue Ha JlpyxecTBOTO

Hpyru Ha oO1ia croiHoCT

Pazuety no nuxeu (00AMTraliMOHEH 3aeM)

OBIIO APYI'U 3ANBJIKEHUS:

9 352 ns.
56 069 ns.

1 200 nB.

66 621 nm.

409 ns.
01 nB.

19 544 as.
20 044 naB.

63 820 siB.

63 820 1B.
27 053 nB.
54 736 aB.
6 548 ns.
30 691 ns.
30 000 nB.
169 028 ns.
1 879 as.

1 628 as.

35 575 asB.

271 930 aB.



7.8 PA3XOIU

- Pa3xoau 3a BBHIUHM yCIyru:

Pasxoau 3a en. eneprus
Pa3xoau 3a HoTapuaaHU U CbAEOHU TaKCH
Pa3sxoau 3a oxpaxa
Pa3zxoau 3a Boaa
Pasxoau 3a acaHcbopu HeaB. UMOT rp. Cogus mar. KyaHtym
Pa3xoau 3a oauT U 00Ul HAA30P
Takcu 3a b®b
Takca ueHTpajeH aenos3urap
Takca KOH
Pa3xoau 3a KypuepckH yciyru
Pa3xoau 3a TenedoHu ycayru
JIpyru BbHLIHHW yCIYTH
O61110 pa3xoau 3a BbHIIHHK YCIYTry

- Pa3zxoau 3a nepcoHan:
Pa3xonu 3a Bb3HarpaxaeHue Ha CJ1
Paszxoau 3a 3annaru
Pa3xoau 3a ocuryposku
O6110 pa3xoau 3a nepcoHan

Hpyru pa3zxoau

OBLIO PA3XOH :

-®uHaHCOBYM pa3Xo/H 3a JIMXBU
- OTpyuaTenHy pas/iMKi OT BaJTyTHH KypCOBe

-Jlpyru hMHaHCOBH Pa3Xx0JH CBBP3aHU C TAKCH 3a MPEBOAU
obmo

OBHLIO PA3XOIH 3A JEMHOCTTA:

11 268 ns.
241 ns.
17 080 nB.
2 824 ns.

1 320 nB.
2 000 ng.

1 000 na.
765 nB.
546 nB.
346 nB.
126 ns.

2 172 aB.

39 688 aB.

3 681 8.
600 1B.

4313 nB.

8 594 aB.

301 as.

48 583 as.

17 356 as.

166 aB.

1 048 aB.

18 570 as.

67 153 as.



7.9 IPUXOAHU

JHpyxecTBOTO peanu3upa HETHU NPUXOIM B pazmep Ha 677 990 aB. kato cieapa:

Ot Haemu:
- rp. Codus, Maraszunu “KyaHtym” 445 644 nB.
- rp. byprac, marazunu Mepkano 145 244 ne.
- rp. Codus, umor B Cyxoznon 9 821 nB.
- rp. B. TspHOBO, Marazuuu Mepkago 74 562 aB.
OBLLO 675271 as.
- Hpyru 2719 as.
OBLIO HETHHU IMTPUXO/IN : 677 990 ns.
- [Ipuxoau OT JIMXBH MO pa3nnalaTe]Ha CMETKA B
»Paidaiizenbank — boarapus” EAJ] 43 nB.

OBILO NPUXOM OT JEMHOCTTA : 678 033 as.

HpyxecTBoTO hopMuUpa HETEH MONOKUTENeH pe3yaTart kbM 30 rouu 2008 roauna
B pa3zmep Ha 610 880 aena.

7.10 HETHA CTOMHOCT HA AKTUBUTE HA AKIIUA U YUCT JOXO/ HA AKIIUSI

30 roHm 30 rouum

2009 r. 2008 r.
O061110 coOcTBEH KanuTall 10207 182 nesa 9 763 950 nepa
Cpeaso nperersieH Opoii Ha OOMKHOBEHUTE aKLWU 650 000 op. 650 000 6p.
HerHa cTOHHOCT Ha akTUBUTE HA aKUUs 15,70 nesa 15.02 nera
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OCHOBHUAT J0X0JA Ha aKuysa Cc€ U3YHUCIABA, KAaTO CC pas3aciy HETHUA A0XO0[J Ha CPEAHO NPETErICHUS 6p0[71 Ha
dKLlUH B 06pal.[1€Hl/le Mpe3 OTUYETHUA NEPUOA.

31 mapt 30 roHu
2009 r. 2008 r.
HerHa neuanda 610 880 neBa 718 288 neBa
CpeaHo npeteriieH 6poii Ha 0OMKHOBEHMTE aKLIMK 650 000 6p. 650 000 6p.
OcHOBeH A0X0[ Ha aKuus 0.94 nesa 1.11 nesa

Jlpy»ecTBOTO He pasfnoJara ¢ MHCTpYMEHTH, KOUTO OMXa MOTJIM J]a c€ KOHBEPTHUPAT B aKLUM.

7.11 JUKBUAHOCT HA JPYXECTBOTO

KoeduuueHT 3a o61ia 1MKBUAHOCT

KparkoTtpaitnu aktusu — 793 130 nesa.

Cymara Ha KpaTKOTpaiHWTE aKTMBM BKJIOYBa ctaTuute mo pasaei b KpaTkoTpaiiHu akTHBHM, HamalleHa CbC
cyMara ot rpyna Pa3xonu 3a 6baelld Nepuoan OT akTUBa Ha OajaHca.

KparkoTrpaiinu 3agbmkenus — 358 594 nesa
KoeduuueHT 3a o6wa nukeuaHoet — 2.21

KoeduuueHT 3a 6bp3a JUKBUIHOCT

Cymata ot KpaTkocpouHH aKTHBH, KPaTKOCPOUHH MHBECTULIMM M MapH4HH cpelcTsa uiau 793 130 nesa..
Kparkotpaiihu 3aabmxenuss — 358 594 nepa

KoepuuueHnt 3a 6bp3a nukBuaHoct —2.21

Tpan3zakuuuy cbe CBbpP3aHM JIMLA HE €2 U3BBPLIBAHM TP CTIELMAIIHA YCIIOBUS.

3a nepvopa crnen ChCTaBAHE HA MEXKAUHHUSA (UHAHCOBUA OTYET JO MyOIUKYBAaHETO MY HE Ca HACTBIMIIM
BXHU CBHOWTUS KOMTO OHMXa MOINIM Ja ce OTpas3fsiT Ha BAPHOTO M YECTHO MNpeiacTaBsHe Ha MeXAuHHHA
®uHAHCOB OTYET 3@ BTOPOTO TpuMeceuue Ha 2009 r.

HeinoctTa Ha JIpy)KeCTBOTO He Ch3/]aBa NPEANOCTABKH 32 BATyTEH, KDEAUTEH W JIIXpeH, pyck.
e gy

g

CTAHUCJIAB AHAHUEB
M3IThJIHMTEJIEH JIMPEKTOP
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