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Hukonaii NeTKkos TaHsa LiBeTKOBa

rp.PomaH, m.mapt 2021 r.



METU3UAL

OTYET 3A NEYANBATA UINU 3ATYBATA U APYTUA BCEOBXBATEH I0X0/, 32 2021 roavHa

2021r. 2020r.

Mpunoxenve BGN'000 BGN'000
MpoabakaBawym geinHocTn
HemHu npuxodu om npodaxc6u 1.1.1. 8621 16413
Mpuxoam OT LOrOBOPYU C KNUEHTU 8621 16413
Apyau npuxodu 1.1.2. 34 128
Mpuxodu om 6e3eb3me30HU cpedcmeaa, NnpedocmaseHu om Obprcasama 1.1.3. 21 -
0610 NprxoaM OT NPOAb/NKABALM A AHOCTU 8676 16541
Pa3xodu 1o UKOHOMuUYecKu enemeHmu (4874) (8755)
Pa3xoAay 3a U3N0N3BaHM CYPOBUHM, MaTEPUANW U KOHCYMATUBU 1.2.1. (3047) (6190)
Pa3xoay 3a BbHLUHM yCAyrK 1.2.2. (259) (976)
Pa3xoau 3a amopTusaumm 1.2.3. (449) (450)
Pa3xoau 3a nepcoHana 1.2.4. (998) (1054)
Pa3xoau oT 06e3LeHKa Ha HehUHAHCOBM aKTUBK 1.2.5. (28) -
[Lpyru pasxoamn 1.2.6. (93) (85)
CymMu ¢ KopeKmueeH XxapaKkmep 1.2.7. (3734) (7585)
CebecToMHOCT Ha NPOAALEHUTE CTOKM U APYTY KPaTKOTPaiHuM akTuau (6e3 npoayKuus) (2299) (8845)
Pa3xoay KanuTanusmpaHu B CTOMHOCTTA Ha aKTUBM 202 -
MpomeHu B HAAMYHOCTUTE Ha roTOBaTa MPOAYKLMA U HE3aBbPLUEHO MPON3BOACTBO (1637) 1260
@uHaHcosu npuxodu/(pa3xodu), HemHo 1.2.8. (110) (174)
duHaHCcOoBM pa3xoan (110) (185)
drHaHCOBKU NPUXOAN - 11
06wWwo pa3xoam oT NPOABLMKABALLM AeiHOCTU 6e3 pa3xoAu 3a AaHbum (8718) (16514)
Meuyan6a/3ary6a oT oneparmeHaTa geMHOCT (42) 27
Meyanbu u 3a2y6u om onepayuu, KOUMo ce om4yumam HemHo 1.2.9. 19 2
Meuyan6a/3aryba oT npoAbAXKaBaLLM A,eMHOCTM Npeau pa3sxoam 3a 23) o
LELT
Pasxop 3a AaHbUM OT NPOADAXKABALLM AeHHOCTU 1.2.10. 2 (5)
Meuyan6a/3aryba 3a nepuoaa oT NPOAbAXKABALLM A, MHOCTM (21) 24
Meuyan6a/3aryba 3a nepuoaa (21) 24
[pyr BceobxBaTeH A0X0A, NPeACTaBEH NPeAn CBbp3aHUTE AaHDUYHU ePeKTU 1.2.11 822 -
KomnoHeHmu Ha dpy2 eceobxeameH dox00, Koumo Hama 0a 60am npeKAacuGUYUPaHU KoM
nevan6a unu 3azy6a npedu obnazaHe ¢ daHbUU
Meyanba (3aryba) oT NnpeoLeHKN 822 -
06110 KOMNOHEHTHU Ha ApYr BceobXBaTeH 4,0X04, KOMTO HAMA Aa 6bAaaT npeknacuduLmpaHm 822
KbM neyanba unm saryba npeau obnaraHe ¢ faHbumn
[laHbK BbPXY OXOAUTE, CBbP3aHN C KOMMOHEHTU Ha APYr BCeobXBaTeH [0X0A, KOUTO (82)
HAMa Aa 6baat npeknacuouumparHm kbm neyanba unv saryba
[laHbK BbpXY A0X0/a, OTHACALL, Ce A0 KOMMOHEHTUTE Ha Apyr BceobxBaTeH Aoxoza, (82) -
[pyr BceobxBaTeH AOX0A 33 NepPMOA], HETHO OT AaHDbLU 740 -
06140 BceobxBaTeH A0X0A 3a neproga 719 24
Joxop Ha akuusa 1.2.10. 0,096 0,003
BT.4. OT NPOAB/NKABALUM AEWHOCTU 0,096 0,003
Mpunoxc omcmp ya 9 docmp ya 58 ca Hepa30 Yacm om ¢puHaHcosus omyem.

UsnbaHuteneH fupekrop:

Digitally signed by
Hukonaii BecenuHos MeTkos NIKOLAY  yiorxy

VESELINO VEsENov
V PETKOV 3525053

. Tanya Toya gt
CobcTaButen: Angelova ,Dw‘g‘%im
svetkova 1;;oosvﬂxnn

TaHa AHrenosa LiBeTkoBa Tsvetk

3aBepuA, CbrNAcHO OAUTOPCKU AOKNAA;
peructpupaH oautop [leaH KoHctaHTMHOB-652, upe3 KoHctaHTMHOB Oaut EOO/

Jfata Ha ogo6peHune Ha pUHAHCOBUA OTUET:
POMAH, 31 mapt2022r.



METU3U AL

OTYET 3A ®UHAHCOBOTO CbCTOAHUE kbm 31.12.2021 r.

Mpunoxenue 31.12.2021r. 31.12.2020r.

AKTUB BGN'000 BGN'000
HeTeKywiu aktusu

MMOTH, CbOPBIKEHUSA, MALLMHU M 060OpyaBaHe 2.1. 43046 42528
MHBECTULMN B AbLUEPHU, CbBMECTHU M aCOLMUPAHN NPeanpUATUA 2.3. 1 1
0610 HeTEeKYLL U aKTUBU 43047 42529
TeKyLwmn akTeun

TekyLm maTepranHu 3anacu 2.4. 7108 10119
TeKyLwy TbproBCKU U ApYrv B3eMaHUA 2.5. 603 1041
TeKyLWwy AaHBYHU aKTUBKU 2.6. 13 105
MapuyHu cpeacTea 2.7. 338 194
O6LLLO0 TEKYLLN aKTUBU 8062 11459
0610 aKTMBU 51109 53988
COBCTBEH KAMUTAN n NACUBU

Co6cTBEH KanuTtan 2.8.

OcHoBeH Kanutan 2.8.1. 7502 7502
PernctpupaH kanutan 7502 7502
Pesepsu 2.8.2. 36290 35526
®uHaHCOB pesynTar 2.8.3. (21) 24
Meyan6a/3aryba 3arogmHata (21) 24
06,0 co6cTBEH KanuTan 43771 43052
HeTekywim nacusu

HeTeKylum 3agbnKeHnsa KbM nepcoHana 2.9. 60 61
MacKBM NO OTCPOYEHU AaHDBLM 2.10. 2846 2799
0610 HeTEeKyLW M NacuBU 2906 2860
TeKywun nacusun
TeKyLm TbProBCKU U APYTU 3a4b/IKEHNA 2.11. 347 2878
TeKyLWwy 3a4b/XKEHNA KbM NepcoHana 2.12. 177 177
TekyLla YacT Ha TeKYLUM AaHBbYHWN 3a4b/IKEHNA 2.13. 3 13
[Lpyru TekyLwm GpUHAHCOBK Nacusu 2.14. 3905 5008
O6LLL0 TEKYLLLM MAacMBKN 4432 8076
06,0 nacusn 7338 10936
06,0 cO6CTBEH KanuTan U Nacusu 51109 53988

MpunoxceHuama om cmpaHuya 9 0o cmpaHuya 58 ca HepazdenHa yacm om huHaHcosus omyem.

UsnbaHuteneH inpexrop: NIKOLAY . oigialy signed oy

- NIKOLAY
Hukonaii BecennHos MNetkos VESELINO veseLnov perkov

Date: 2022.03.31

V PETKOQV 15259 0300

CbcTasuten: Tanya
Angelova
TaHa AHrenosa LiBeTkoBa Tsvetkova

3aBepu, CbrNacHO OAUTOPCKU AOKNAA:

Digtally signed by
Tanya Angelova
Tsvetkova

Date: 2022.0331
19:49:56 403100

peructpupat oautop feaH KoHcTaHTMHOB-652, upe3 KoHcTaHTMHOB Ogut EOO

[ata Ha 0go6peHne Ha PUHAHCOBUA OTYET:

POMAH, 31 mapT2022r.



METU3M AL,

OTYET 3A NAPUYHUTE NOTOLMN, NPAK METO/,3a 2021 roauHa

2021r. 2020r.
BGN'000 BGN'000
MapuyHKu noTouM OT oNepaTUBHa AeiHOCT
MocTbNAEHUA OT KNNEHTU
-nocmuraeHUs om npodaxbama Ha CMOKU U U38bPWBAHemo Ha ycayau 7772 21415
MnawaHma Ha gocTaBunLm
-nAauaHUA Ha 6oCcMasyuyu Ha CMOoKU U ycayau (5050) (20668)
MnawaHWa Ha NepcoHana 1 3a CoLMaNHO OCUTypsiBaHe (857) (829)
MnateHn/Bb3CTaHOBEHU AaHbUM (6€3 KopnopaTMBHM AaHbLM ) (354) (2012)
MnaTeHn/Bb3CTaHOBEHN KOPMOPATUBHU AaHbBLM (41) (36)
[pyrv nnawaHuna, HeTHO (136) (190)
HeTHU NapuU4HM NOTOLY OT ONepaTMBHA AEUHOCT 1334 (2320)
MapuyHu NOTUM OT MHBECTULIMOHHA AeHOCT
HeTo napuyHu cpeacTBa M3NOA3BaHU B UHBE CTULMOHHATA e MHOCT - -
MapuyHu noToum oT GPUHaAHCOBA AeiiHOCT
MocTbnAeHnA No NONYYEHN 3aemu 6208 12619
MnawaHma no nony4yeHn 3aemmn (7310) (12685)
MnaTeHu NUxsm (88) (133)
HeTo napuuHu cpeacTBa U3N0A3BaHM BbB GUHAHCOBaTa AeHOCT (1190) (199)
HeTHo yBeniMyeHue (HamaneHue) Ha NapUYHMTE CPEACTBA U MAPUUHUTE EKBUBAJIEHTU Npeay
edeKTbT OT NpoMeHUTe B O6MEeHHUTE KypcoBe 144 (2519)
HeTHo yBenMyeHue (HamaneHue) Ha NapuYHUTe CPEACTBA U NAPUYHUTE EKBUBAIEHTU 144 (2519)
MapuyHu cpeACTBa M NAPUYHU €KBUBANEHTU Ha 1 AHyapu 194 2713
MapuyHKu cpeACTBa M NapUYHU €KBUBANEHTU Ha 31 AeKeMBpKU 338 194

MpunoxeHusma om cmpaxuya 9 0o cmpaHuya 58 ca HepazdenHa yacm om PUHAHCOBUSA omyem.

UsnbaHuTeneH iupekrop: NIKOLAY poagiened

Hukonaii BecennHos Metkos  VESELINO pirioy®”
V PETKOV Date: 2022.03.31

19:26:44 +03'00"

CbcTaButen: Tanya Dty sined by
Angelova Tovetkovs.
TaHsa AHrenosa LiseTkoBa Tsvetkova =~ g0

3aBepun, CbrNACHO OAUTOPCKU AOKNAA;

peructpupaH ogutop AeaH KoHctaHTMHOB-652, upe3 KoHcTaHTMHOB Oaut EOO/,
[ara Ha ogo6peHmne Ha pUHAHCOBUA OTUET:

POMAH, 31 mapt2022r.



METU3N AL

OTYET 3A NPOMEHWUTE B COGCTBEHUA KAMNUTA/T1 kbm 31.12.2021 r.

OcHoseH Hampyna+u 06wo cobcmeeH
Pesepsu
Kanuman neyan6u/ 3azy6u Kanuman
BGN'000 BGN'000 BGN'000 BGN'000
OcTtarbK Kbm 31.12.2019 . 7502 35506 20 43028
MpeunsuncneH octatbk kbm 31.12.2019r. 7502 35506 20 43028
NMpomeHu B cob6cTBeHMA KanuTan 322020 T.
Onepayuu cbc cobcmeeHuyume - 20 (20) -
YBenuueHue (HamaneHue) Ypes NPexsbpAfaHE MeXAY NMPeoLeHbYHUA 20 20
peseps v HepasnpeaeneHa neyanba, HeToO OT AaHbLM . (20) )
MNeuan6a/(3aryba) 3a nepnoaa - - 24 24
OcTatbK Kbm 31.12.2020 1. 7502 35526 24 43052
MpeunsuncneH octarbk kbm 31.12.2020 . 7502 35526 24 43052
NMpomeHu B co6cTBeHMA KanuTan 322021 .
Onepayuu cbc cobcmeeHuyume - 24 (24) -
YBennyeHue (HamaneHune) Ypes NPeXBbPIAHE MEXK QY MPEOLEHBYHUA
pesepB v HepasnpeaesneHa neyan6a, HeTo OT AaHbLM B 24 (24) -
Meuan6a/(3ary6a) sa nepnoga - - (21) (21)
Apye eceobxeameH doxo00 - 740 - 740
Meyanba (3aryb6a) oT NpeoLLeHKN 822 822
[Dpyr BceobxsateH goxoa 3anepuoaa - 822 - 822
[aHbK BbpXYy AOX0AWTE, CBbP3aHMN C KOMMOHEHTU Ha ApYr BceobxBaTeH
[0X0[, KOUTO HAMa Aa 6bAaT npeknacudurumpaHn Kbm neyanba uam - (82) - (82)
3aryba
[aHbK BbpXy A0X0A3, OTHACALL, CE A0 KOMMNOHEHTUTE Ha Apyr ) (82) ) (82)
BceobxBaTeH goxon
[Opyr BceobxBaTeH AoxoA 3a Neproaa, HETHO OT AaHbLYU - 740 - 740
OcTtatbKKbM 31.12.2021 1. 7502 36290 (21) 43771

MpunoxceHuasma om cmpaHuya 9 o cmpaHuya 58 ca HepazodenHa yacm om huHAHco8UA omyem.

UsnbnHuteneH Aupekrop:
HuKonait BecennHos MeTkoB

Tanya
CobcTaButen: Angelova

TaHa AHrenosa LiseTko

NIKOLAY
VESELINOV
PETKOV

Digitally signed by
NIKOLAY VESELINOV
PETKOV

Date: 20220331 19:27:28
+0300

Digitally signed by

Tanya Angelova
Tsvetkova
Date: 2022.03.31

gévetkova 19:48:02 +03'00°

3aBepun, CbrNacHO 0AUTOPCKMU AOKNAA:
peructpupan ogutop JesaH KoHctaHTMHOB-652, upe3 KoHcTtaHTMHOB Ogut EOO

[Data Ha 0g06peHune Ha GUHAHCOBMUA OTUET:

POMAH, 31 mapt2022r.



METU3UN AL
lopguweH ¢pUHAHCOB OTYET 3a roAguHaTa 3aBbpluBalia Ha 31.12.2021 r.

TOOMLLEH OUHAHCOB OTUET ....eouiiitieteeiteete ettt st steeste e bt e beebesabeeabesaeesaeesaeeebeaeb e e b e e beebeebe e bt eabeeabeeabesabesbaesbaesaeenaes 9
|. OBLLA HOOPIMALLMEA ...ttt sttt ettt et b e et e b e st e s ae e shteeheeeb e e b e e b e e beebe e bt eabeeabeeabesabesbaesaaesbeenaes 9
II. BA3A 3A U3rOTBAHE HA ®UUHAHCOBUTE OTHETU U MPUIOKEHU CbLLECTBEHW CHETOBOAHWU NONTUTUKMN........ 10
UBABSTEHUE 3A CBHOTBETCTBUIE ..ottt ettt ettt ettt s bt s bt e sbe e s bt e ebe et e e ateeabeeabesatesatesaeesaeenbeebeenbeentens 10
MWHUMANHA CPABHUTETHA MHPOPMALLMA c..eeveeeeiiieeeeiiteeesiieeeesaiteeesssteessassaeessseeessssseessssssesssssseessssseesssseessssseeessns 12
OnoBecTsaBaHWUA Ha 06e3LieHKa B 0TYETUTE, MYBANKYBAHM NMPE3 2021 T c.vveiiiieiiieesieeesiieesreesreeereesteeeseeeesaaeesaaeens 13
KPUTUUHU CHETOBOLHM MPELLEHKM e eeiiitittteeeeeeeiietteeaeeesaauettteeeeesaaauuseeteeaeesesansesateeeeesaaaansseteeeeesasansanaeeeeeasaannnnneen 13
OnoBeCcTABAHMNA 32 KOMIMNEKTA PUHAHCOBM OTUETM c..uveiiurrerieienireeniteesreesteessseesreeesseesssseessseesaseesseesareesnseessssesnsneens 15
JONYCTUMO aNTEPHATUBHO TPETUPAHE ....eeeeiieeiiiiiteteeaeeaaauierteeeesesaauareteeeeesaaaunberaeeaeeeeaaasnsseeeeeessaaannsseaeaeeesssannnneen 15
DUHAHCOB 0O30P OT PHKOBOLCTBOTO «..cuuverureueerueesueasueanteeteatessessessesasesaeesseasseesseeseeaseeaseanseensesasesasesssesseesseesseenses 16
TTPUBHABAHE HA TIPUXOL ..ottt ettt ettt ht e s bt e s bt e s bt e be et e eabeeabeeabesabesaeesaeesaeenbeenbeenbeenbens 16
TTPUXOL, OT LOTOBOPU C KIIMEHTM .eceieiieiuiiittteeeeaaaiietteeaeaesaausteteeeeesaaansaeaeeaeeaesaansssateeeeesaaaansseaeeeeesasansanaeaeeeesaannnnneen 16
TTPUIXOZIM OT JINXBU «.ceeeeeeeeeeeeet et e e e e ettt e e e e e e bbe bt e e e e e e s e aas b eeeeeeeaa s ansbeaeeaeeeaaaanbebeeeeeeeeaaansbeteeeeesasaanbanaeaeeeesaannnnneen 18
MPUXOAN OT BB3HATPAMKAEHMA 30 TIPABA -.veeereeeeenuuerrreeeeaaeaaauereeeteeeaaaaausaeteeeeesasaansesetesesssaaaansseteeesssasaansssseeseeesaannnnees 18
TTPUIXOLM OT LUBUIEHTM cieieteteee e e ettt e e e e e e ettt e e eeaeeaaausbeteeeeesaaaansbeaeeaeeaeaanbnb et eeeeesaaannsbeeeeeeesasannsabaeeeeeasaannnnneen 18
TTPUXOAM OT DUHAHCUPAHE. .. .eeiiiiuiiieeeeiteeeeitteeesitteeesatteeesautteeesbteeesaasteessssaeessabeeessaasaeesassaeesaabbeessssbaeessassaeesaseeenans 18
PABXOLM ..ttt et ettt h e bt b e bttt e bt et e eat e e h b e oMt e eh e e ehe e ehe e bt e bt e bt ea bt eabeeateeateeheesheesheenbeebeenbeentenn 18
OBLUM M aAMUHUCTPATUBHM PABXOLM .eeuvrreureeenreesrresisesesseeassssessessssesssseessessssesssssssssssessssssssessssessssessssesessessssesssaees 19
DUHAHCOBU NMPUXOLM M PABKOLM ceenuereeerurieeerreeeesssreessassteesstteesssssaeesassesessssseeesssssesssnseeessmsseesssssseesssseeessssseesssssaees 19
TTEHATIBU VT 3ATYBU 3A TTEPUIOLIA ...ttt ettt ettt ettt bbbttt et eat e e atesatesaeesaeesaeesbeebeanbeentenn 19
UMOTU, MALLMHU Y CHOPBIKEHME ......coueeeeeieieeetteeteeett ettt ettt ettt ettt ettt et e e e abesatesaeesaeesaeesbeebeenbeentenn 19
JIN3NHIOBU LJOTOBOPU U JINSUHTOBU AKTUIBU ...ttt ettt ettt ettt st st et e sbeenbeebe e b s 20
HEMATEPUATIHU AKTUIBU ...ttt ettt ettt ettt at e ht e s bt e s bt e bt e bt et e eabesabesatesaeesheesbeenbeebeenbeeatenn 23
OTLENHO NPUAOOUT HEMATEPMANEH @KTUB ..veeeureerreerrererieeesseeesseessseessseessesassessssesassssesssessssessssessssessssesessesssssssssanens 23
BbTPELHO CHb34a4EH HEMATEPUAMEH @KTUB ..eeiiiiiieiiiiiieiiiiieeeirtt e e st e e ssat e e s sba s e s e saba e e s ssae e s s abaeesesnbasesasaaessanraeesas 23
AAIMOPTUBALLMA e eeeietteee e e e ettt e e e e e e e e tee et eeeeesaauas ettt eeeeaa s unbaeteaeeaesaaasseeeaeeeeeaaaanbeeaeeaeeeeaansnneeeeeeeeaaaannbbbeeeaeeeeaannnreen 23
OBE3LEHKA HA HEDUHAHCOBUY AKTUBY ...ttt ettt ettt ettt ettt ettt sttt e bt e saeesbeenbeenbeeatenn 24
IMATEPUATIHU  BATTACH ...ttt ettt ettt et e at e e at e s bt e s bt e s bt e s bt e bt et e e ateeabeeabesabesaeesaeesbeenbeebeenbenatens 24
OUHAHCOBU MHCTPYIMEHTMU ...ttt ettt ettt ettt a e s ht e s bt e sbe e s bt e bt embeeabeeabeeabesatesaeesaeesbeenbeenbeenteentens 25
DUHAHCOBU @KTUBM «..eeiiieiitieeiee ettt ettt e site e sttt e suteesabeesabeesabeesabeesabeeebee e beeebee e abb e e aae e e sabeeaabeesabeesabeesbeesabaeeaseeeanbeannneens 25
DUHAHCOBU MACKIBM . ..eeeeeeritieeiieeette ettt e stte e sttt e sateesabeesabeesabeesabeesabe e e see e beeebeeeabbeeaaeeesabeeeabeesabeesabeesabeesabeeeaseeeanbeannneens 27
KomneHcnpaHe Ha GUHAHCOBU aKTUBU U PUHAHCOBM MACKBY .....eeueeeeereeteeieeieseesueesaeesseesseesseenseebesssesnsesnsesneenns 27
JINXBU, OUBULAEHTU, 3ATYOM M MEUANMOM .c..uviiiiieeiieeiiieeeieeesiteesteesteesteesteesbeesseeebaeesseaesseassseessseasssessseessesenseessens 28
THPTOBCKU U LPYTU BIEMAHMA ...ceeeeeiiaiiitteeeeeeeaaiutttteeeesaaaanbaeteeeesesaasssseaeeeesaaaanbesaeeaeaeaaaasnseeeeeeessaaannsbaaeaeeeessannnneen 28
THPTrOBCKU U OPYTU BALBIIIKEHMIA ceeeieiiiiitiieeeeeeeeiiteteeeeeeaaauteeteeeeaesaasaeeeteeeeeaaaanbabaeeaeeesaansnbeeeeeesaaaannsbaaeeaeeesaannnnneen 28

(R TeY i =T T 1] L F O 29
RET o] T Tl o 1Y (o - T O U P UPU T UUPPPPPPPPPRUOPRE 29
TIMXBEH PUICK «ieiietteee e e ettt et e e ettt e e e e e s ettt e e e e e e e anba et eeeeaesaaasae bt aeeeee e e aanbeeeeeeeeeeaannsneeeeeeeeaaannbbbaeeaeeesaannnneen 29
KIPEIMTEH PUCK ettt e ettt et e ettt e e e e e et tb et e e e e e e saaaas b b eeeeee e e e ansbe et eeeeeesanssbeeeeeeesaannsbeaeeeeesasannsanaeeeeeesaannnnneen 29

L E Y1V =T o1 ol OO P PP UUPPUPPPPPUOPIRE 29
TIMKBUIEH PUICK .ttt e e ettt e e e e ettt e e e e e e et bt ee e e e e e e nbaeteeeeaesaaasse et eeeeeeaaaaanbeeeeeaeeeeaannsnaeeeeeeeaaannsbbaeeaeeeeaannnnneen 29
TTPABUTESICTBEHM LIAPEHMA ...ttt ettt et ettt at et he e s bt e s bt et e et e e at e e st e satesatesaeesbeenbeebeenbeentenn 30



METU3UN AL
lopguweH ¢pUHAHCOB OTYET 3a roAguHaTa 3aBbpluBalia Ha 31.12.2021 r.
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rOAULLEH ®UHAHCOB OTYET
. OBLLIA UHOOPMALIUA

HaunmeHoBaHue Ha ApyxecTtBoto: MeTnsun Afl
CobBeT Ha [lupeKropure:

YneHose: 1. CBuneH CeeTtocnaBoB KpbcTaHOB
2. UBaH Bacunes Tabakos
3. Hukonait BecenuHos MNeTkos

U3nbaHuTeneH gupekTtop: Hukona BecenmHos MNeTkos
Cbcrasuten: TaHA AHrenosa LiseTKoBa
[vprkaBa Ha peructpauma Ha ApyxectBoTo: Penybanka bvarapus

Cepanuwie M agpec Ha peructpauma: obnact Bpaua, obwumHa PomaH, rp. Poman 3130
NHaycTpuanHa 3oHa

O6cnyxBawm 6aHkn: O6b ALl, YHMKpeanT bynbaHk ALl, MNouweHcKa 6aHKa

OpyxecTBOTO € BNUcaHo B Tbprosckua Perucrobp Kbm AreHuusa no snucsaHmaTa ¢ EVMK 816089236
OpyxecTBoTO € Nny6AnYHO ApyKecTBO No cMmucbaa Ha 3MMLK.
[ pyKecTBOTO He e perncTpupaHo Kato GUHAHCOBA UHCTUTYLMA.

®UHAHCOBUAT OTUYET € CAaMOCTOATE/IEH OTYET Ha [lpy»KecTBOTO.

lpedmem Ha deliHocm Ha Apyxecmeomo: [Mpou3sodcmeo Ha CMOMAHEHU mesose, 8bxema u
u3zdenus om msax, Ha NPOBOOHUUU, 8bMPEWHO U 8bWHO MbP20BCKA, CKAA008d, cneduUyUOHHA
deliHocm, KAKMO U 8CUYKU Opyau OeliHocmu, He3abpaHeHU 0m 3aKOHQ.

Jdama Ha puHaHcosua omyem: 31.03.2022 r.
Tekyw nepuo0d: rogmMHaTa 3ano4ysauia Ha 01.01.2021 r. 1 3aBbpLluBawa Ha 31.12.2021r.
lpedxodeH nepuod: roguHata 3anoysawa Ha 01.01.2020 r. 1 3aBbpLIBaLLa Ha 31.12.2020 .

Jama Ha 00obpeHue 3a nybauKkysaHe : 31.03.2022 .
Ope2aH 0006pun omyema 3a nybaukysaHe: CbBeT Ha AUPEKTOPUTE, Ype3 pelleHMe BMUCaHO B
npoTtokon ot aata 31.03.2022r.

CTpyKTypa Ha KanuTtana

31.12.2021r.

AKuuoHep " -

bpoi akuumn CronHocT MNnateHn % Oan
CsuneH KpbcTaHoB 3403 995 3404 3404 46%
CumeHoH EOO/ 1495 500 1495 1495 20%
Codua Acetc MeHNAKMBHT ALl 1500 000 1500 1500 20%
Opyrn  du3nYeckn m opuanyecKkm 1102 560 1103 1103 14%
nnua
O6uwo: 7 502 055 7 502 7 502 100%




METU3UN AL
lopguweH ¢pUHAHCOB OTYET 3a roAguHaTa 3aBbpluBalia Ha 31.12.2021 r.

Il. BA3A 3A U3roTBAHE HA PUUHAHCOBUTE OTHETU U NPUNOXKEHU CbLLECTBEHU
CHYETOBOAHU NOJIUTUKU
®duHaHcosuAM omyem e Uu320mEeH Cb2/IaCHO U3UCKBAHUAMA Ha 6ba12apCKOMO c4emo800HO
3aKOHOOaMencmeo 8 HaYUoHaaHama easnyma Ha Penybnuka bvazapus - 6va2apcKu nes.
Ot 1 aHyapw 1999 roamHa 6bArapcKmAT NeB e ¢ PUKCMpaH Kypc kbm espoTo: 1. 95583 nesa 3a 1 eBpo.
ToyHOocmma Ha cymume npedcmaseHu 8b8 (hUHAHCOBUA omyem e xuasa0u b6bsaeapcku sesa.
HactoAawmat ¢mMHaHCOB OTYET e WM3roTBEH B CbOTBETCTBME C M3UCKBAHWMATA Ha MexayHapoaHu
CTaHAApPTM 33 ¢uHaHcoBn oTyeTn (MCPO), npuetn ot Komucuata Ha EBponeickua cbios.
®PUHAHCOBUAT OTYET € U3rOTBEH U B CbOTBETCTBME C U3NCKBAHMATA Ha MexXayHapoaAHUTe CTaHA4apTH
33 PUHAHCOBA OTYETHOCT, Ny6AMKYBaHM OT MeXayHapoAHUA CbBET MO CYETOBOAHW CTAHAAPTW.
Bcuukn MexxayHapogHu cTaHgapTv 3a GUHAHCOBM OTYETU ca Nyb6anKyBaHM OT MeayHapoaHua
CbBET MO CYETOBOAHM CTAHZAPTM, B CMNA 3@ NEpModa Ha M3roTBAHE HA Te3n KOHCONMAMpPaHu
drHaHCOBM OTYETH, ca NpueTn oT EBponerickmna cobto3 Ypes npoueaypa 3a ogobpeHne, yctTaHOBEHA
oT Komucumata Ha EBponeinckma cbios.
®PurHaHCOBUTE OTYETM Ca U3FOTBEHM HA NPMHLMNG HA AEMCTBALLO APYXKECTBO, KOMTO Npegnonara, ye
Lpy*ecTBOTO e NPpoAbAXKM AeNHOCTTa Ch B 0603pnMO ObaeLLe.
M3rotBaHETO Ha pMHaHcoBUTE oT4eTH B cboTBeTcTBME ¢ MCPO m3nckea ynotpebaTa Ha CHETOBOAHM
npnéaAn3nTeNHU oueHKM. KoraTto e npuaarano cyetoBogHata MNOJMTUKA, PHbKOBOACTBOTO Ce €
OCHOBaBa/I0 Ha cobcTBEeHATa CM NpeLueHKa.
Mpw npunaraHe c4ETOBOAHA MOJIUTUKA CbC 3a4HA AaTa, NPU NPEN3YUCAABAHE HA CTATUK (TPeLLKK)
CbC 3a4Ha AAaTa UAK KOraTo ce npeknacuduumpat cTaTum BbB GMHAHCOBUTE OTYETHU, Ce NPEeACTaBAT
TpM oT4eTa 32 GMHAHCOBO CHCTOAHME U AiBA OT BCEKM APYIM OTYETU U CBBP3AHUTE C TAX NOACHUTENHMN
NPUIOMKEHUSA.

U3ABJIEHUE 3A CbOTBETCTBUE
HactoAawmatr uHamMBmayaneH ¢MHAHCOB OTYET € WM3rOTBEH MpPM Cra3BaHe Ha NpuMHUMNa Ha
ncTopuyeckaTa ueHa, moanduumpaH ¢ oUeHKaTa No NpeoLleHeHa CTOMHOCT Ha aKTMBM, KOraTo ToBa
ce U3MCKBa OT Bb3npueTaTa CYeTOBOAHA MNOJIMTMKA, M HACTOALLA CTOMHOCT Ha 3aAb/iXKeHuA npu
NeHCUOHUpPaHe.
NcTtopunyeckaTa ueHa obnkHOBeEHO ce 6a3mpa Ha cnpaBeaMBaTa CTOMHOCT HA Bb3HArparkAeHUeTo,
nosly4yeHo B 3aMsiHa Ha CTOKKU 1 ycayrn. Mpun onpeaenaHeTo Ha cnpaBedimMBaTa CTOMHOCT Ha aKTUB
WAM MacuB, KOrato TOoBa € HeobxoAMMO BbB BpPb3Ka C Bb3MNPUETa CYETOBOAHA MNONAUTUKA,
Lpy*ecTBOTO ce cbobpasnaBa C XapaKTEPUCTUKUTE Ha TO3M aKTUB WAW NACUB, aKo MasapHuTe
Yy4acTHULUM BUxa MManun npensus Tesn XapakTepUCTUKM NPU OLeHABaAHETO Ha aKTUBa MM nacuBea
KbM AaTaTa Ha oueHaBaHe. Cnpasea/iMBaTa CTOMHOCT 3a Le/IUTe Ha OLEeHKa 1/Maun onosectaBaHe B
TO3M UHAMBKMAYaneH pUHAHCOB OTYET ce onpeaena Ha Tasu 6asa, C M3K/AKYEHME Ha nnallaHe Ha
6a3aTta Ha aKuuun, KoeTo e B obxBaTa Ha MCPO 2, AM3NHTOBM cAENKKU, KOUTO ca B obxBaTa Ha MCPO
16, KaKTO W OLEHKM, KOMTO MMaT M3BECTHa NPUAKKa CbC CpaBeaMBa CTOMHOCT, HO He ca no
cnpasepnMBa CTOMHOCT KaTO HETHa peanu3vMpyema CTOMHOCT cbracHo MCC 2 uam CcToMHOCT B
ynoTtpeba cbrnacHo MCC 36.
B ponbnHeHue, 3a uennte Ha GMHAHCOBOTO OTYMTAHE, OLUEHKUTE MO chnpaBen/MBa CTOMHOCT ca
KaTeropusmnpaHu B HMBa: 1, 2 unm 3 8 3aBUCUMOCT OT CTEMNEeHTa, B KOATO BXOAALLUTE JAHHM 32 OLEHKa
Ha cnpasBea/sinBaTa CTOMHOCT ca HabaoAaemm U 3HAUMMOCTTa Ha paKkTopuTe 3a OLUEHABAHETO Ha
cnpaBeaMBaTa CTOMHOCT B HEMHATA UAMOCT, KOMTO HMBA Ca ONMCAHM, KaKTO c/eaBa:
- HuBo 1 — BX0o4ALLMTE AAaHHU CAa KOTUPAHU LEeHM (HEKOPUTMPaHM) Ha aKTUBEH Mas3ap 3a UAEHTUYHU
aKTUBW UM NacuBU, A0 KouTo Apy*KecTBOTO MMa AOCTbN KbM AaTaTa Ha OLUEHABaHE;
- H1Bo 2 — BXOgAWMTE AaHHM CA PA3NNYHM OT LLEHUTE Ha aKTUBEH Masap, BKAOYEHU B HUBO 1, KOUTO
NPSAKO MM KOCBEHO Ca AOCTbMNHU 3a HabaoaeHUe;
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- HuBo 3 — BxoasawMTe AaHHM ca HeHabalogaeMmn BXOAALLM AaHHU 3@ AaAeH aKTUB UM NacuB.

MbpBOHaYanHO nNpuaaraHe Ha HOBM U3MEHEHUA KbM CbLUECTBYBaLLM CTaHAApPTHU, BAE3AU B CUNA
npes Tekywua oT4eTeH nepuog,

CnegHnTe M3MEHEeHWA Ha CblUeCcTBYBALLM CTaHOAPTM, nsgageHn ot CbeeTa 3a MexKayHapoaHu
cyeToBogHM cTaHAapTn (CMCC) n npuetn ot EC, ca Bne3nn B cMna 3a TEKYLIMA OTYETEH Nepuoa;
N3meHeHne Ha MCOO 9 dunHaHcoBu MHCTpymeHTH, MCC 39 duHaHCcoBM MHCTpYmeHTU: [TpnsHaBaHe
n oueHasaHe, MC®O 7 ®duHaHcoBU MHCTpymeHTM: OnosectaBaHe, MC®O 4 3acTpaxoBaTesiHu
aorosopu 1 MCPO 16 /insuHr — Pedpopma Ha pedepeHTHUTE INXBEHM NPOLLEHTH — npueTn oT EC Ha
13 saHyapu 2010 (B cuna 3a roguLHK Nnepuoau, 3anovsalum Ha unm cneg, 1 anyapm 2021);
N3meHeHne Ha MCPO 16 /In3mHr — OTCTbNKM OT Haem, cBbp3aHu ¢ Covid-19 cneg 30 toHM 2021
(npueTo ot EC Ha 30 aBrycT 2021 3a puHAHCOBM rogMHM, 3ano4Balim Ha unm cnepn 1 sHyapu 2021);
N3meHeHne Ha MCOPO 4 3acTpaxoBaTtenHu [0rosopwu ,YAob/XKaBaHe Ha BPEMEHHOTO
ocBoboxkgaBaHe oT npunaraHe Ha MC®O 9“ npueto oT EC Ha 16 aekemspu 2020 (maTata Ha
M3TUYaHe Ha BPemMeHHOTO ocBoboxaasaHe oT MCPO 9 bewe yabaxkeHa oT 1 sHyapu 2021 go
roAULLHN NeprMoaun, 3ano4salim Ha unm cnen 1 aHyapu 2023);

NMpnemaHeTo Ha Te3n U3MEHeHMA Ha CbluecTBYBalLlUTe CTaHAAPTU He e A0Besi0 A0 CbLLeCTBeHU
NPOMeHn BbB GMHAHCOBUA OTYET HA [lpy»KecTBOTO.

CraHAapT¥M MU USMEHEHMA Ha CbLUeCTBYBaLLM CTaHAaPTH, nsgagenmn or CMCC u npuetm ot EC, Kouto
BCe oLlle He ca B/e3/M B cuna

Kbm pgatata Ha ogobpaBaHe Ha HacToAWMA PUHAHCOB OTHET CNeaHUTE HOBU CTAHOAPTH, U3L3LEHM
ot CMCC u npueTtu ot EC, BCce oLue He ca Bne3nu B cuna:

N3meHeHne Ha MCC 16 MIMOTU, MalWKWHKU N CbopbXKeHUA — MNocTbnneHna npean npeasuxkaaHaTa
ynotpeba, npueto ot EC Ha 28 toHK 2021 (B cuna 3a roauiLHM Nepuoam, 3ano4Ysally Ha UK cnes
1 saHyapwm 2022);

N3meHeHne Ha MCC 37 MpoBuM3nK, YCNOBHU NACUBU U YCNOBHM akTMBM — OBpemeHsaBaLLm JOroBOpH
— Pa3sxoau 3a u3nb/HeHWe Ha gorosop, npueTo oT EC Ha 28 toHK 2021 (B cuna 3a roguiiHM nepuoaum,
3anoysalum Ha unu cneg 1 aHyapu 2022);

N3meHeHne Ha MCOPO 3 BusHec KombuHauum — PedepeHuma kbm KoHuenTyanHata pamika ¢
nameHeHma Ha MC®O 3, npueto ot EC Ha 28 toHK 2021 (B cuna 3a roaulLHKM Nepuoam, 3anoysallm
Ha unu cnes 1 AaHyapu 2022);

MC®O 17 3acTpaxoBaTenHu OOrOBOPU- BKAKOYUTENHO n3meHeHuna Ha MCPO 17, npuetn ot EC Ha 19
HoemBpu 2021 (B cMn1a 3a roAULLIHM Nepuoamn, 3ano4Balim Ha 1 aHyapu 2023)

MN3meHeHMs Ha pas/IMYHM CTaHOAPTU, AbAXKallm ce Ha ,,MogobpeHns Ha MCPO (umnkbn 2018 -2020)“
NPOU3TMUYALLM OT rOAMLIHUA NPOEKT 3a NogobpasaHe Ha MCPO (MCPO 1, MCPO 9, MCPO 16 n MCC
41), OCHOBHO C LeNn npemMaxBaHe Ha HeCbOTBETCTBMATA M M3siICHABAaHE Ha (GOopMynMpoBKaTa
(M3meHeHuaTa Ha MCPO 1, MCPO 9 n MCC 41 Bnu13aT B cuNa 3a rOAULLIHU NEPMUOAN, 3aNoUBaLLM Ha
nnu cnep 1 avyapum 2022. UameHeHneto HA MCPO 16 e camo ¢ UIKOCTPAaTUBEH XapaKTep U 3aToBa
He e NOCoYeHa AaTa Ha B/IM3aHe B CMAa).

HoBu cTaHaapT™M N U3MEHEHUA Ha CbLUeCcTBYBaLLM CTaHAAPTH, usgaaeHmn ot CMCC, kouto Bce oLye
He ca npuetn ot EC

MoHactoawem, MCPO, npmetn ot EC, He ce pa3nmyaBaT CbLLECTBEHO OT Te3n, npmetn ot CMCC, ¢
U3K/IOYEHNE HA CNeAHUTE HOBM CTAaHAAPTWU, M3MEHEHMA Ha CbLUEeCTBYBALLM CTaHOAAPTU U HOBM
pasnaCcHeHUs, KOMTO BCe olle He ca ofgobpeHu oT EC KbMm aatata Ha ogobpaBaHe Ha HacToAWwMA
dMHaAHCOB OTYET (gaTUTe Ha BAM3aHe B CUNa, NOCOYEHM NO-A40Y ca 32 NbaHUTe MCPO):
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MC®O 14 Pa3ueTu 3a perynaTopHu OTCPOYEHM CMETKM (B CUNa 3a rogMLLIHM NepMoam, 3anoyBallm Ha
nnn cnen, 1 aHyapu 2016) — EC e B3en pelleHMe Aa He 3anoysa npoueca no npMemaHe Ha To3u
MeXOMHeH CTaHA4apT M A3 n34aka OKOHYaTe/IHUA CTaH[ApT;

MC®O 17 3acTpaxoBaTe/iH1 AOTOBOPU, BKAKOYUTENHO M3MeHeHUA Ha MCPO 17 (B cuna 3a roauLLHm
nepuoaum, 3ano4ysawm Ha unm cneg 1 aHyapm 2023);

N3meHeHne Ha MCC 1 NpeacTtaBsaHe Ha puUHaHCOBM oTdyeTu: Knacndumkauma 3a 3a4b/KEeHUATA KaTo
TEKYLUM N HETEKYLLM (B CMNa 3a rOAULLHM Nepuoau, 3anoysalum Ha unu cnea 1 avyapum 2023);
N3meHeHne Ha MCC 1 MpeactaBaHe Ha ¢MHaHcoBM oT4yeTM: OnoBecTABaHE Ha CYeTOBOAHATA
No/IUTMKa (B CMNa 3a roAULLIHM Nepuoau, 3anoysallum Ha unu cneg 1 aHyapum 2023);

N3meHeHne Ha MCC 8 CyeToBOAHA NOAUTUKA, MPOMEHU B CHETOBOAHUTE NPUOBNU3UTENHN OLLEHKU U
rpewkn: OedvHUUMA 33 CYETOBOAHWU MPUOAUIUTENHU OLEHKM (B CMMa 33 TOAWMWHU MEPUOAM,
3anoysalum Ha unu cneg 1 aHyapu 2023).

M3ameHeHne Ha MCC 12 [laHbun BbpXy Aoxoaa - OTCpoYeH AaHbK, CBbP3aH C aKTUBU U NacuBM,
NPoOM3TUYALLM OT eAHOKPaTHA CAeKa (B cMna 3a roAulHM nepuoam, 3anoysalim Ha mnam cneg 1
AHyapu 2023);

N3meHeHne Ha MCPO 10 KoHconngmpanu puHaHcosm otyet 1 MCC 28 MHBECTULUM B aCOLLUMPAHN
N CbBMECTHW npegnpuatma - Mpogaxkba uMAnM BHOCKA HA aKTUMBU MeXAYy MHBECTUTOP M HEroso
acoUMMPAHO MU CbBMECTHO NpeanpuATME U Noc/ienBalliM U3MEHEHMA (AaTaTa Ha BAM3aHe B CMa
€ OT/IOXEeHa 3a HeornpegeneH nepuos A0 MNPUKAOYBAHE Ha NPOEKTa 3a OLUEeHKa Ha mMeToda Ha
cobCTBEHUA KanuTan);

N3meHeHne Ha MCPO 17 3actpaxoBaTenHn gorosopu — [bpBoHaYanHo npunaraHe Ha MCPO 17 m
MC®O 9 - CpaBHuTenHa uHGopmauma (B cuna 3a roguiHM Nnepuoam, 3ano4saly Ha unm cneg 1
AHyapu 2023)

OpyXKecTBOTO O4YaKkBa MpUemaHeTo Ha Te3u HOBMU CTaHAAPTW, U3MEHEeHMA Ha CbluecTByBallu
CTaHAAPTN M HOBM PaA3ACHEHWUA A HE OKaXKe CbluecTBeH ePeKT Bbpxy PUHAHCOBMA My OTYET HA B
nepvoaa Ha NbPBOHAYa/IHOTO UM NpUNaraHe.

OTYUTAHETO Ha XeAKMPaAHETO, OTHACALLO ce A0 NopTdenan oT GUHAHCOBU aKTMBU U NACUBU, YNUTO
npuHumnm He ca npuetn ot EC, e Bce ouwe HeperynnpaHo. Cnopeg npeueHKata Ha [pyXKecTBoTo
NPWAAraHeTo Ha OTYNTAHE HA XeAKMPAHETO 3a NopTdenin OT UHAHCOBU AKTUBM M MACKMBU CbI/TACHO
MCC 39 ®1HaHCOBWN MHCTPYMEHTU - MPU3HABAHE U OLLEHABAHE, HAMA A OKaKe CbluecTBeH edeKT
BbpXY GMHAHCOBUA OTYET, aKO Ce NPUNOXKM KbM OTYETHATA AaTa.

@dyHKUMOHaNHATa BasyTa € BajayTaTa Ha OCHOBHATA MKOHOMMYECKA cpefa, B KOATO [py»KecTBoTo
GYHKUMOHMPA M B KOATO Ce reHepupaT M M3pasxoasBaT NapuyHUTe My cpeacTtsa. [py*KecTBoTo
OCbLUEeCTBABA CBOWUTE CAE/KM NPEeAUMMHO B N1eBa, NMoOpagy KOeTo KaTo (yHKUMOHA/NHA BanyTa e
onpegeneH 6bArapcKMAT ne., KOMTO OT 1 AHyapu 1999 roamHa e ¢ GMKCUpaH Kypc KbM eBpOTO B
cboTHoweHne 1 EUR =1.95583 BGN.

HactoAawmat nHamemayaneH ¢UHaHCOB OTHYET € U3rOTBEH B XUASiAM N1eBaA, aKO He € yKa3aHo Apyro.
OTyeTHUAT nepmog obxsBalla egHa KaneHAapHa rogmHa - ot 01 aHyapu ao 31 aekempu. TeKyly
oTyeTeH nepuog - 2021 rogmnHa. NpegxoaeH otyeteH nepunog, - 2020 roanHa.

Lpy*ecTBOTO e Bb3Npueno Aa nUsrotes 1 npeactasa eanH OT4yeT 3a BCeobXBaTHMA A0XOA,.

MuHMManHa cpaBHUTEeNHA UHPOPMaALMA

C u3Kknw4yeHue Ha cnyyvaute, kKorato MCOO paspewwasaT MAWM U3UCKBAT APYro, APYKecTBOTO

NpeAcTaBsA CpaBHUTENHA MHPOPMALMA NO OTHOLWEHME Ha NPEeaxofeH Nepuog 3a BCUYKU Cymu,

OoTYeTEeHU BbB PUHAHCOBMUTE OTHETHM 33 TEKYLLMA Nepuoa,

[pyKecTBOTO NpeacTaBA KaTto MUMHMMYM fABa OTYeTa 33 PUHAHCOBOTO CbCTOAHME, ABA OTYeTa 3a

neyanbata mam 3arybata M apyrua BceobxBaTeH A0X0A, ABa OTAE/HM OT4YeTa 3a nedyanbata mam
12
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3arybara (aKko ce npeAacTaBAT TaKMBa), ABa OTYETA 33 NAPUYHUTE NOTOLUM M ABa OTYETA 33 MPOMEHUTE
B COBCTBEHMA KanuTaa U CBbP3aHUTE C TAX MOACHUTENHU NPUNOXKEHUS.

Korato TeKkcToBaTa onucaTesHa WHPoOpmaums, CbAbpKawa ce BbB (MHAHCOBUTE OTYETU 3a
npeaxoaHusa/npeagxoaHuTe nepuo(un), npoabakasa Aa 6bae akTyanHa M 3a TeKylWMA nepuog, ce
npaBu BPb3Ka C NpeaxoaHus, ocobeHo KoraTo ToBa € CBbP3aHO C HECUTYPHOCTU, NPUBANSUTENHU
OUEHKMU, NPOBU3UM UK 06E3LEHKMN.

OnoBecTABaHUA Ha 06e3LeHKa B oTyeTUTe, NybankysaHu npes 2021 r.
Mpwn cerawHaTa WMKOHOMMYECKA Cpega, OMOBECTABAHMATA, OTHAcAWM ce Ao obesueHKa, ce
XapaKTepusnpaTt ¢ HapacTsawo 3HayeHwue. lopagu ToBa Te3n [MOACHUTENHU MNPUIONKEHUA KbM
nybankysaHute npe3 2021 r. otyeTn Ha [py)KeCcTBOTO, CbAbPXKAT NogpobHM onoBecTABAHMA Ha
obes3ueHKa, KbM CneagHuTe pasaenu:

e OnosecTABaHMA NO CYETOBOAHATA NONUTUKA;

e TbproBCcKM B3emaHUA.

KpUTUUHM cHeTOBOAHMU NpPELLEHKH

Mpu NpunaraHeTo Ha CYETOBOAHUTE MNOJUTUKM HA [pyKeCcTBOTO, KOUTO Ca ONMcaHU B benexkuTe B
HACTOALLOTO MPUIOKEHUE, PBKOBOACTBOTO Ha [pyKecTBOTO € ANBbKHO Aa MNpPaBu MNpeueHKw,
NPUBANSUTENHN OLEHKM M NPeanosioXKeHUA 3a banaHcoBaTa CTOMHOCT Ha aKTUBUTE M MacUBWUTE,
KOMTO He ca /IeCHO BUAMMM OT APYIn U3TOYHULUM. [TpeLeHKNTE U CBBbP3aHUTE C TAX NPEeANoNoKeHuUn
ce 6asMpaT Ha MCTOpMYECKMs onuT W Apyrn ¢GakTopu, KOUTO Ce cyYMTaT 3a NOoAXOoAALM.
LelcTtBUTeNnHUTe pesynTaTtv moraT Aa ce pas3/inyasBaTt OT Te3U OLEHKMU.

MpeueHKUTe M OCHOBHWUTE MPEANONOXKEeHMA ce Npernexaat Ha Tekywa 6asa. [pepaborteHute
CYETOBOAHM OLIEHKM Ce NpM3HaBaT B Nepuoaa, B KOMTO OLLeHKaTa e npepasrieaaHa, ako npernega
3acsra camo TO3M MNepuoa, MAM B Mepuoaa Ha npepasriergaHeto U 6baewmn nepuogum, ako
nperneanTe 3acaAraT KakTo TeKyLWMa 1 bbaelwmTe nepnogu.

M3rotBaHeTO Ha ¢uHaHCOB oTdyeT No MexayHapoaHUTe CTaHAApPTM 33 GMHAHCOBO OTYUTAHE,
M3MCKBA pPbKOBOACTBOTO JAa HanpaBWU HAKOWM NPUBAUIUTENHM CYETOBOAHW OLEHKM M
npeanosioXKeHUsA, KOUTO Ce OTHACAT A0 AOKNaABaHUTE aKTMBM WU NACUBKU, OMNOBECTEHUTE YC/IOBHMU
aKTUBKM U MACMBM, KaKTO M A0 NPU3HATUTE pasxodun U NpUXoam 3a nepuoaa. Team npnbAnU3UTEeNHM
OLEHKM, HaYMCNEeHNs U NPeanoIOXKEHNSA Ca OCHOBAHM Ha MHMOPMAUMATA, KOATO € Ha/MyHa KbM
Kpas Ha OTYETHMA Nepuoa, nopaau Koeto bbaewmnte GakTMUecKn pesyntatm buxa mornn ga 6vaat
Pas/INYHU OT TAX.

KntouoBu npnbAnN3nUTENHN OLEHKU U NPeanofIoKeHUs:
MoneseH #usom Ha ObnzompaliHUMe aKmusu

PbKOBOACTBOTO HA APYXKECTBOTO OMNpPeaenA O4YaKBaHMA MOJIE3eH KMBOT M aMOPTM3AUNOHHUTE
HOPMMW, NPUNAraHM NPU HaYMCAABAHE HA Pa3XxoauTe 32 aMOpPTU3aLLMKN, CBbP3AHU C NpPUTEXKaBaHUTE
AbATOTPANHKM aKTMBKU. Tasn npmubamsntenHa oueHka ce 6as3mnpa Ha NPOEKLMA Ha KUSHEHUA LUKbA
Ha aKkTMBMTE. TA MOXe Aa Ce MPOMEHM B 3HaYMUTE/IHA CTeNEeH B pe3ynTaT Ha NPOMEHM Ha NasapHaTa

cpena v apyrvn Gpaktopu.
Obe3yeHKa Ha akmusu

HeTeKywnTe HedMHAHCOBM aKTUBM Ce NpepasrnexaaT 3a Haanmuune Ha obesueHKa, Korato ca Haauue
cbbuTMA MAM Mma npomsiHa B obcToATencTteata, NoAcKasBalwm, Ye GanaHcoBaTa CTOMHOCT Ha
aKTUBUTE He e Bb3CTaHOBMMA. 3a 3aryba oT obe3LeHKa ce Npu3HaBa cymaTa, ¢ KosTo banaHcoBaTa
CTOMHOCT HaaxBbpAnsA Bb3CTAHOBMMATA. Bb3cTaHOBMMATa CTOMHOCT € MO-BMCOKaTa OT HeTHaTa
npogaxHa CTOMHOCT U CTOMHOCTTA B ynoTpeba. 3a Aa ce onpeaenn CToMHOCTTa B ynoTtpeba,
aKTUBUTE Ce rPynmMpaT B Hal-Ma/IKUTe Bb3MOMXKHU PasrpaHUuMMmn eanHUUM, reHepupaLLm NapudHm
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noTouu.

HemHama peanusyema cmoiliHocm Ha mamepuasHume 3anacu

OnpeaenaHeTo Ha NPOBU3MA 33 MaTepMaHMTE 3anacy BKKOYBA NPoLEC Ha OoueHKa. banaHcoBaTa
CTOMHOCT Ha MaTepuanHuTe 3anacu ce obesueHABa A0 peannsyemarta MM CTOMHOCT, KOraTo TAXHATA
cebecToMHOCT Beye moxKe Aa He 6bae Bb3CTaHOBAEMA - HaNnpMMmep, KOraTo MaTepuanHuTe 3anacu
Ca NOBPEeAEHN UAKN OCTApPenu M3LAA0 WUAN YAaCTUYHO MW MMaA Cnaj B NPOAAXKHUTE UM LeHW. BbB
BCEKW C/ay4yall peanmsyema CTOMHOCT NpeacTaBnsBa Hal-gobpaTa oueHKa Ha Bb3CTaHOBMMATA
CTOMHOCT M Ce OCHOBABAa Ha HAN-CUTYPHUTE CbLLECTBYBALLM KbM AaTaTa Ha OTYeTa AaHHM U NPUCHLLO
BK/IIOYBA OLLEHKM OTHOCHO ObaelunTe O4vYakBaHWA 33 peannsyema CTOMHOCT. Kputepuute 3a
onpegenaHe Ha pa3mepa obesueHKaTa MM OTNMCBAHETO Ce OCHOBABAT Ha aHA/IM3 3a CTapeeHe,
TEXHUYECKA OLEeHKa WM nocneppawy cbbutma. Mo npuMHUMN TakbB NPOLLEC Ha OLEHKA M3MCKBA
3HAUYMTENHM NpPEeLeHKa U MOXe Aa NoBauAe Ha banaHcoBaTa Cyma HAa MaTepuanHUTE 3anacu Kbm
AaTaTa Ha otyeta. Kbm 31 aexkemspu 2021 r. B ApYyKECTBOTO Ca M3BbPLWBAHM 0b6e3LEeHKN Ha
MaTepuanHu 3anacu B pasamep Ha 2 XWUn. NB.

Cnasednusa cmoliHocm Ha UMCO

PbKOBOACTBOTO M3M0/13Ba MHPOPMALMA U U3TOTBEHW OLLEHKM OT HE3aBUCUMMWM OLUEHUTENN MNPU
onpegenaHe Ha cnpaseainBaTa CTOMHOCT Ha rPyNu UMOTU, MALLMHU U CbOPDBXKEHUA, 33 KOUTO Ce
npuaara Mogen Ha nocneaBalwo OLeHABAHE NO CNpaBea/iMBa CTOMHOCT, HaMaJieHa C HaTpynaHa
amopTuM3aumaA 1 3arybum ot obesueHKa.

O4akeaHu erdumHu 3azy6u om (#UHUHCOSU akmueu u ezemaHusn

3a KpaTKOCPOYHW TbProBCKM B3emaHMA 6e3 3HaumTeneH PUHAHCOB KOMMOHEHT [py*KecTBOTO
npuaara onpocteH nogxoa, B cborsetcteue ¢ MCPO 9, n namepsa nposm3maTa 3a obesuLeHKa
CNPAMO OYaKBaHUTE KpeauTHU 3arybu 3a uenma Cpok OT MOMEHTA Ha MbPBOHAYaNHO NPU3HABAHe
Ha B3eMaHuATa. [l py’KeCcTBOTO M3M0A3Ba MaTpMLA 3a NPOBM3UN, B KOATO Ce U34YUCNABAT NPOBU3UN
33 3arybu OT TbpProBCKM B3eMaHMA, KOMTO MonafaT B Pas3/IM4HM MEPUOAM HA 3acTapsiBaHe WU
npocpoyBaHe. 3a U3MepBaHe Ha O4YaKBaHUTE KPeaAUTHM 3arybum TbpProBCKUTE B3EMAHMUA ce rpynupar
Ha 6a3aTa Ha CNoAEeNEeHN XapPaKTEPUCTUKM HA KPeAUTHUA PUCK U AHW Ha NPOCPOYME B CbOTBETHM
KaTeropuu. MpoueHTUTE 33 OYaKBaHA KpeauTHa 3aryba no rpynu ce onpenenat Bb3 OCHOBA Ha
BEPOATHOCTTA 3@ HeusnbJHeHWe M 3arybata B CAyvyail Ha HeusnbAHeHWe. BepoATHOCTa 3a
HensnbJHEHWe e onpeaeneHa Ha 6a3ata Ha Nnpodmaa Ha NNAWAHUATA OT KAMEHTM NO NPOAAXKOM 3a
nepuog ot 12 meceua npeau 31 agexkemspu 2021 n 2020 rogmHa, a 3arybata B cayyam Ha
HensNbAHEHWe e onpegeneHa Ha 6a3aTa Ha UCTOpUYECKMTe KpeauTHU 3arybu 3a nepuog, ot 12 go
36 meceua. OyakBaHaTa KpeguTHa 3aryba ce M3uMcnABa, KaTo ce B3emaT NpeaBua NpoueHTuTe
OMUCaAHM MO-rope, KOPWUTMPaAHM 3a BAMAHMETO HA NpPOrHo3HaTa WMHbOpPMAUMA M CymaTa Ha
OCTaTbY4HOTO B3eEMaHe KbM AaTaTa Ha 6anaHca 3a BCEKM MHTePBaN Ha 3acTapaBaHe. [pyXKecTBOTO e
OLEHWNO Bb3AENCTBMETO Ha NMPOrHo3HaTa MHPopmauma 3a pasmepa Ha KpeauTHuUTe 3arybu u e
3aK/04YNNO, Ye BIMAHMETO 1 € HEeCHLLECTBEHO.

lposu3uu

MpoBu3na ce NpuM3HaBa B CYETOBOAHMA BanaHC M KaTo TEKyLl pa3xod, KoraTo ApYy*KecTBOTO MMma
NMPaBHO MM KOHCTPYKTMBHO 3aAb/IXKEHME B pe3ynTaT Ha MUHaN0 CbbUTME M MMa BEepOATHOCT 3a
nokpueaHeTo i Aa 6bae HeobxoaAnm onpeaeneH U3Xoaall, NOTOK, CbAbPKall, UKOHOMUYECKMU NON3MK.
MpoBU3UATa € peanHo CbLIECTBYBALLO 3aAb/IKEHME Ha NPeaAnpPUATMETO KbM AaTaTa Ha PUHAHCOBUA
OTYET, 33 KOETO CymaTa U/IM BPEMETO Ha NoracABaHe ca HeCUTYPHU, HEONPEeAEeMMU C TOYHOCT.

3a npu3HaBaHeTO ¢ ce npunara Har-gobpata M HageKaAHa NPUBAN3UTENHA OLEHKA HA pa3xoauTe,
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Heob6X0AMMM 33 MOKPMBAHE HA TEKYLWOTO 3aAb/IXKEeHMe KbM AaTaTa Ha oTyeTa 3a PMHAHCOBOTO
CbCTOSAHME, MPU OTYMTAHETO HA KOATO Ce B3EMAT Noj BHUMAHUE PUCKOBU U HECUTYPHU CbOUTUA U
obcToATencTea, KOMTO 'M CbMbTCTBAT.

B Kpas Ha BCeKM cnepaBaly, OTYETEH NEPUOS, CyMUTE HA NPU3HATMTE NPOBM3UM Ce NpepasrneKaaT u
npun HeobXo0AMMOCT ce aKTyanm3mpaT Ypes AOHaUYNCAABAHE HAa NPOBU3UM UM Ype3 HAMaNsABaAHEe Ha
BeYe OTYETEHUTE NPOBU3MMU, C LLeN TAXHATA Hali- Aobpa npnbnmsnTenHa oueHKa. B cnyyaunte, B KOUTO
ce YCTAHOBMW, Ye 3a NOracABaHeTO Ha 3a4b/IXKEHNETO BeYe He € BEPOATHO Aa HAaCTbMNU U3TUYAHE Ha
pecypcu, CbabpKally MIKOHOMUYECKM NON3K, NMPOBU3UATA Cce penHTerpupa. EpekTsT OT NnpomsaHaTa
Ha NpnbAN3UTENHATA CHETOBOAHA CTOMHOCT Ce BK/IOYBA B CbLLATa CTAaTMA Ha OTYeTa 3a nevyanbarta
nnn 3arybata u apyrua sBceobxBaTeH A0Xx04, KOATO U Buna uanonssaHa 3a npubansmTenHarta
CTOMHOCT Npeau ToBa.

I'lpu6nu3umenHu OYEHKU 3a omcpo4YeHu 0aHvYU

MpW3HaBaHETO Ha OTCPOYEHM JAHBYHW AKTUBM M MACMBMU BKIKOYBA CbCTABAHETO HA cepusa OT
AonyckaHusa. [lpy»kectBoTo TpAbBa A3 OUEHW BPEMETO HAa Bb3CTAHOBABAHE HAa BPEMEHHU Pa3/INKK,
Aanu e Bb3MOXKHO Te Aa He 6bAaT Bb3CTAaHOBEHM B NpeAsmaMMo bbaelle, Uan AOKONKO AaHbYHUTE
CTaBKM Ce OYaKBa Aa Ce Npuaarat 3a Neprosa, KoraTo akTUBbBT LWe Ce peanm3npa Uan NacusbT Le ce
ypean. ToBa o3HauyaBa, Yye [lpy»KeCcTBOTO NpaBU NpesnonoXKeHUs 3a AAHBYHOTO CU NAAHUPAHE U
NepuoanyYHoO M oueHsABa NOBTOPHO, 3a Aa OTPA3AT NpoMAHaTa B 06CTOATENCTBATA M B AAHDBYHUTE
pa3snopesnbw.

OnosecTABaHMUA 32 KOMIMJIEKTa PUHAHCOBU OTYETHU
MbAHMA KOMNAEKT PUHAHCOBM OTHETU, BKIKOYBA CNEQHUTE KOMMNOHEHTH:

e OT4eT 3a PMHAHCOBOTO CLCTOAHNE KbM Kpas Ha Nep1osa;

e OT4eT 3a nevyanbata unm 3arybata n apyrmua sceobxsaTeH 4oX0A4 3a Neproaa;

® OTYeT 3a NPOMeHUTe B COOCTBEHMA KanNUTaa 3a Nep1osaa;

® OTYeT 3a NapMyHUTE NOTOUM 3a Nepmnoaa;

® NOACHUTENIHWU MPUNONKEHMA, NpeacTaBnABaAWM 0606WeHNe Ha NO-Ba)KHUTE CYETOBOAHM

NOSIUTUKN N Apyra NOACHUTENHA MHPOpMaLmaA; U

MpeacTaBAT ce ¢ e4HAKBO 3HAYeHMEe BCUYKM GUHAHCOBM OTYETU B NbJIEH KOMMIEKT OT GMHAHCOBM
oTyeTH.
MN3bopa Ha PbKOBOACTBOTO € Aa NpeacTaBM eavH OT4yeT 3a neyanbata uaum 3arybata u gpyrua
BceobxBaTeH goxoa,.
PbKkoBOACTBOTO € M36pano Aa npeactaBM KOMMOHEHTUTE Ha ApyrvAa BceobxBaTeH [0Xxoa npeau
CBbp3aHUTE AaHBYHU edeKTU. JaHbKa MeXAy KOMMNOHEHTUTE € pasnpeaeneH mexay Tesmn, KouTto
H6uxa mornm BnocneacTene aa 6vAaT npeknacudmunpaHn B pasagena Ha nevyanbarta uam 3arybara, u
Te3n, KOUTO HAMA BNocaeacTBMe Aa 6baaT npeknacnuduumpaHm B TO3n pasgen.

[JonyctTumo anTepHaTUBHO TpeTUpaHe

B onpeaeneHun cnyyan, MCPO nos3sossBa noseyve OT €4HO Bb3MOXHO CYETOBOAHO TPETUPAHE Ha
onpeaeneHa caenka unm cbbutue. Jlimuata, nsrotesawm puHaHcoBMTe oTdyeTH, Tpabea aa n3bepat
TOBa TPeTMPaHe, KOeTO HAaN-TOYHO CbOTBETCTBA Ha AEMHOCTTA Ha [lpy»KecTBoTO.

CbrnacHo MCC 8, or [lpy»KecTBOoTo ce M3MCKBa Aa noabepe v Aa npunara cBOUTE CYETOBOAHMU
NONUTUKKM NOCNeA0BaTeNHO 3a NOACBHUTE CAEeNKM U/UAn 32 APy CbBUTUA U YCNOBUA, OCBEH KOraTo
AaneH MCPO KOHKPETHO U3NCKBA MM NO3BOIABA KaTeropmsauma Ha No3nuLnmnTe, 3a KOMTO MoraT Aa
ca noaxoAasawm pasamyHu nonantuku. Korato gageH MCOPO wm3mckBa uAM NO3BOASABA TakaBa
KaTeropmsaums, 3a BCsiKa efHa OTAe/IHa KaTeropua ce noabupa 1 nocseaoBaTesIHO ce npuaara Hai-
noaxoaswata cyeToBogHa MNoAWTUKa. [opagu ToBa, cned KaTto Beye € M3OpaAHO HAKoe oOT

anTepHaTMBHUTE TPETUPaHWA, TO Ce MNPEBPbLLA B CYETOBOAHA MOAUTMKA M Tpabea pa 6bae
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nocnenoBaTeNHo npmaaraHo. [pomeHun No c4eTOBOAHATa NOANTUKA TPAOBa Aa ce U3BbpLIBAT CamMo
KOraTo TOBa ce U3NCKBA NO CMaTa Ha CTAaHAAPT UAKM Tb/IKYBaHEe, UM aKO, B pe3ynTaT Ha NpomaAHaTa,
BbNPOCHUTE PUHAHCOBM OTYETU LLLE NPEAOCTaBAT NO-HAAEXKAHA U pefieBaHTHa MHPopmaLms.

B HacTosAwaTa nybamkauma, korato MCOO aaBa Bb3MOXHOCT 3a M360p, [pyHKecTBoTo Bb3npmema
€lHO OT Bb3MOXHUTE TPETUPAHMSA, 3 UMEHHO TOBa, KOETO € Hal-noaxoasaLwo 3a obcroaTencreaTta, B
KOMTO ce Hamupa. B KomeHTapa ce onuceBa nogpobHO Kos e m3bpaHaTa MNOJIUTMKA, KaKTo M
npuyYnHUTE 3a TO3M M360p, N ce NpPeacTaBAT HaAKPaATKO Pas3/INKMTE B M3UCKBAHMATA OTHOCHO
onoBecTABaHMATA.

®uHaHcoB 0630p OT PHLKOBOACTBOTO

B ponbaHeHWe Kbm PUHAHCOBUTE OTYETU, MHOTO NpeanpuATUS npeacTaBat ¢uHaHCOB 0630p oOT
pbkoBoacTBoTo. B MCPO Hsma M3MCKBaHe Aa ce NpeacTaBa TaKaBa MHboOpmauMs, Makap 4e
naparpa¢ 13 ot MCC 1 cbabprKa KpaTKO ONMcaHMe Ha TOBa, KOETO MOXKe Aa 6bae BKIOYEHO B eANH
roguweH goknag. lMpes gekemspn 2012 r. CbBeTbT N0 MeXAYHAPOAHW CYETOBOAHW CTaHAAPTU
(CMCC) uzpape MCPO U3noxkeHue 3a npaKkTUKata - KomeHmap HAQ PbKoBoOCMBOMO, KOWUTO
oyepTaBa efHa WKpPOKa, HeobBbp3BaLLLa PpaMKa 3a NpeACcTaBAHETO Ha KOMEHTapa Ha PbKOBOACTBOTO
BbB BPb3Ka C PMHAHCOBUTE OTYETH, U3roTBeHM B CboTBeTCcTBME ¢ MCPO. AKo [py»KecTBOTO pewm aa
cnefBa yKasaHUATA, CbAbpaly ce B M3103eHUemo 3a npakmukama, TO pPbKOBOACTBOTO ce
HacbpyaBa Aa obACHM cTeneHTa, B KOATO e 6MNO cneaBaHo M3noxceHuemo 3a npakmukama.
N3aBneHneTOo 3a CbOTBETCTBUE C M3/10EeHUEemMO 3a MpaKmMuKama ce Aonycka camo, ako BbMNPOCHOTO
U3noxeHue e 6Uno cneaBaHo U3LANO.

CbabpKaHmMeTo Ha PuHaHcoBMA 0630p OT PHLKOBOACTBOTO Ce oNpeaena OT MeCTHU U3UCKBAHUA HA
nasapa v oT BbNPOCUTE, KOMTO ca cneumduyHn 3a AasaeHa topucamkuma. NMopaam Tosa, JpyKecTBoTo
He e NnpeAcTaBuNo pUHaAHCOB 0630p OT PLKOBOACTBOTO, a rOAMLWEH A0KNAA, 32 AENHOCTTA.

NMPU3HABAHE HA NnPuxon

Mpuxop, oT /,OroBOPYU C KANEHTH
[oroBop e cbraleHne Mmexay ABe UaM NoBeYye CTPaHW, KOeTo Cb3aaBa NpaBa M 3afb/KeHus 3a
CTpaHUTe No Hero. KAMeHT e cTpaHa, KoATOo e CKAoYnna Aorosop ¢ [ApyKecTBoTo Aa Noayym CTOKU
WAN YCAYrM, KOUTO ca npoaykuua oT obuuyaliHata gerHocT Ha [pyKecTBOTo, B 3amMsaHa Ha
Bb3HarpaxkaeHue.
Lpy*ecTBOTO NpM3HaBa NpMxXoam, Aa Ca OTPa3n NPexBbp/IAHETO Ha obellaHnTe ¢ 4OroBOPa CTOKM
WM YCAYTU HA KIWEHTWU, B pa3mep, KOMTO OTpasfABa Bb3HArparkAeHMeTo, Ha KoeTo [pyrKecTBOTO
0OYaKBa Aa MMa NPaBo B 3aMAHA HA NPEXBBbPJIEHUTE CTOKU U YCAYTU.
MpexBbpAsiHETO Ha CTOKUTE WAW YCNYIMTE Ce OCHOBABa Ha KOHUENUMATa 3a NpPexBbp/ifaHe Ha
KOHTpPO/a BbPXy TX, CNOCOOHOCTTa Aa ce pPbKOBOAM M3NON3BAHETO Ha aKTUBA U Aa ce NoayyasaT no
CbLECTBO BCMYKU OCTaHa/M non3m oT Hero. KoHTponbT BKAOYBA M cnocobHoOCTTa 3a
npenoTBpaTsaABaHe Ha ToBa APYrM APYXKEcTBa [a PbKOBOAAT WM3MNONA3BAHETO Ha aKTMBa M
Nnosly4yaBaHETO Ha NOJI3U OT Hero.
MpuxoauTe OT A4OrOBOPU C KIMEHTU CE NPU3HABAT, KaKTo cleaBa:

- B TeYeHue Ha BPEMETO MO HauyMH, KOMTO OTpassiBa M3BbPLUAHaTa oT [pyxKecTBoTo paboTa no
[0roBopa;

- B onpeAeneH MOMEHT, KOraTo ce NPexBbp/a KOHTPONBT BbPXYy CTOKUTE WAW YCAYrUTE Ha
KNMEeHTa.
MpuxoauTe OT AOroBOPW C KAMEHTM Ce NpU3HaBaT Ha 6asa 5-eTaneH mogen 3a NpuUsHaBaHe,
npeacTaBeH No-A0/y, KaTo pa3rpaHUYeHne ce Npasu B cledHUTe ABE HAaCOKM cnopen MOMEHTA Ha
YAOB/IETBOPSABAHE Ha 3a4b/IIKEHUETO 33 U3MbJHEHUE:!
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- 3aA4b/KeHWe 33 M3NbAHEHWE (NPexBbP/IsSiHE Ha KOHTPOA) B TEYEHME HA BPEMETO — B TO3M
CNy4Yar npuxoanTe ce NPU3HABAT NOCTENEHHO, CNeABaliKM CTeNeHTa Ha NPeXBbPAAHE Ha KOHTPOAA
BbPXY CTOKUTE UAWN YCNYTUTE HA KNUEHTA;

- 3aA4b/IKEHWe 3a U3NbJIHEHUE, YA0BNETBOPEHO (NPEXBbP/IEH KOHTPO/1) B onpeaeneH MOMEHT
— KIMEHTDBT NONly4aBa KOHTPON BbpPXy CTOKUTE UM YCAYTUTE B ONPESENEHO BpeEME U NpuxoauTte ce
NPWU3HABAT U3LUANO HAaBEAHDBXK.
5-eTanHMAT mogen 3a NpM3HaBaHe Ha NPUXOAM OT AOrOBOPU C KANMEHTM BKAKOYBA CNefHUTE eTanu:

e Etan1l-wuageHTnduumMpaHe Ha 4OroBopa — AOTOBOP C KAMEHT Ce OTYMTA, KOraTo Ca U3NbJIHEHMU
BCMYKM OT CIeAHUTE KpUTEPUU:

- LOrOBOPBT € 0J06peH OT CTpaHWUTE NO Hero;

- moraT ga 6baat MaeHTMOUUMpPAHM NpaBaTa Ha BCAKA OT CTpaHWTe MO A0roBopa Mo
OTHOLLEHME Ha CTOKUTE UK YCNYTUTE, KOUTO Ce NPEXBBLPAT;

- MoraT aa 6vaaT MaAeHTMOUUMPAHU YCNOBMATA HA N1aLLaHe 32 CTOKMTE UK YyCAYTUTe, KOUTo
TpAbBa Aa 6bAaT NpexBbpeHH;

- AOTOBOPBT MMA TbProBCKa CbLLHOCT;

- MM BEPOATHOCT [py*KeCTBOTO Aa NOAYYM Bb3HArpaxKAeHMeTo, Ha KOeTo TO MMa Npaso B
3aMAHA Ha CTOKMTE UM YCAYTUTe, KOUTO We 6baaT NPexBbpAeHN Ha KNMEHTA.
AKO He 6bAaT M3MbAHEHN BCUYKM OT MOCOYEHUTE NO-TOpe KPUTEPUM, AOrOBOPLT HE Ce OTYMTa B
CbOTBETCTBME C U3MCKBaHMATa Ha MCPO 15 Mpuxoam OT 4OrOBOPU C KANEHTH.
KoraTo paseH AOroBop C KAMEHT He OTroBapA Ha rOpPHUTE KpuTepuu u [py*KecTBoTo nosy4vasa
Bb3HArpa*kAeHue OT KANEHTA, TO MPU3HABa NOIY4EHOTO Bb3HArpaxkAeHWe KaTo Nprxos cCaMo Korato
€ HaCTbNWU/I0 HAKOE OT CAeaHUTe CbbuTUna:

- [pyKecTBOTO HAMA OCTaBalWM 33a4b/IXKEHMA 33 NPEXBbPAAHE Ha CTOKU WUAWU YCAYTU KbM
KAWEHTa M e MONYYMIO UANOTO MAKM MOYTU LANOTO OT 06€eLaHOTO OT KAMEHTa Bb3HarpaxaeHue,
KOETO He NOANEXWN Ha Bb3CTaHOBABAHE;

- [OroBOpbT € NpeKpaTeH M NOY4YEHOTO Bb3HArpaXKaeHMe He NOAIeXXM HA Bb3CTaHOBABAHE.
[pyKecTBOTO npu3HaBa MOAYYEHOTO Bb3HArpaXKAeHMe KaTo MacuB, AO0KATO HacTbNM efHo oT
CbbUTMATA, NOCOYEHM MO-TOpe UK AO0KATO KpUTepUUTE 3a NpuU3HaBaHe, n3bpoeHun no-rope, 6vaat
N3MbAHEHMN.

e Etan 2 — nageHTUdMUMPaHe Ha 3a4b/KEHUA 33 M3NbAHEHME — NPU BAM3AHE B CMIA HA
Aorosopa [py)KecTBoTo OLEHABA CTOKUTE WAW ycayrute, obellaHuM No A0OroBopa C KAWEHT, U
onpeaena Kato 3a4b/IXKeHUe 3a U3NbAHEHUe BCAKO obellaHme Aa NPexBbpan Ha KAMeHTa Unu:

- CTOKa unu ycayra (uam Habop OT CTOKM UK YCAYTK), KOATO € OTAENHA;

- nopeamua OT OTAENHM CTOKM UM YCAYT1, KOUTO MO CbLLECTBO Ca eAHaKBM U MMAT CblymA
MOZEN Ha NPEeXBbP/IAHE Ha KANEHTa.

e Etan 3 — onpepenaHe Ha LeHaTa Ha cAenKaTa — Npu onpegenaHe Ha UeHaTa Ha cAenkaTta
[OpyKecTBOTO B3ema npeaBuz yC/lOBUMATA HAa AOroBopa U OBMYaMHUTE CUM TbProBCKU MPAKTUKM.
LleHaTa Ha caenkaTa e pa3mepbT Ha Bb3HArpaXAeHMeTo, Ha KOMTO [py*KecTBOTO O4aKBa Aa MMa
NpPaBo B 3aMAHA HA NPEXBbPNAHETO Ha KANEHTa Ha obeLaHnTe CTOKM UM YCAYTU, C U3KIOYEHUE Ha
CyMuUTe, CbbOpaHM OT MMETO Ha TPeTM CTPaHWU (Hanpumep AaHbK BbpXy AobaBeHaTa CTOMHOCT).
ObewaHoTo B [0roBopa C KAMEHTA Bb3HArpParkAeHWe MOXe f[a BKAYBA (PUKCUPaAHU CymM,
NPOMEH/INBU CYMU, NN N ABETE.

e Etan 4 -—pa3npeaensHe Ha LeHATa HAa cAe/lkaTa KbM 33 b/I)KEHMATA 33 U3NbJIHEHME — LieHaTa
Ha caenkaTa ce pasnpeaens KbM BCAKO 3a4b/IXKEHME 33 U3MbAHEHME (MM KbM BCAKA OTAENHA CTOKA
AW ycnyra) B pasmep, KOWTO OTpassiBa CymaTa Ha Bb3HarpaXAeHWeTo, Ha KoeTo [pyXKecTBoTo
O4YaKBa Aa MMA NPABO B 3aMAHA HA NPEXBbPAAHETO HA 06eLaHNUTE CTOKU UM YCAYTU HA KAWEHTA.
PasnpepenaHeTo Ha UeHaTa Ha caenkaTa ce U3BbpLIBa Ha Bb3 OCHOBA Ha OTHOCUTENIHA e4MHUYHA

npoda*xHa ueHa Ha BCAKa OTAe/IHa CTOKa Uaun ychayra.
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e Etan 5 — npu3HaBaHe Ha npuxoda, Korato (MnM aokato) [pyKecTBOTO YAOBAETBOPU WU
YAOBNETBOPABA 3a4b/IKEHUETO 33 M3MbJHEHWE — NMPUXOABLT Ce NpM3HaBa, Korato (MamM OoKaTto)
Lpy*ecTBOTO yA0BNETBOPU 3a4b/IXKEHMETO 32 U3NbJAHEHME, KATO NPEXBbPAM CTOKUTE UK YCAYTUTE
Ha KaneHTa. Te ce cuMTaT 3a NPEXBbPAEHN Ha K/IMEHTA, KOraTto TOM NOAY4YM KOHTPOAN BbPXy TaX. 3a
BCAKA 3aJb/I’KEHWEe 33 U3NDbJHEHUE ce onpeaensa Npu BAM3AHETO B CUla Ha AOroBopa, Aanwn To
YAOB/IETBOPSBA 3a4b/IKEHMETO 33 U3Mb/IHEHME C TEYUEHNE Ha BPEMETO MU KbM OnpeaesieH MOMEHT
BbB BPEMETO.

Lpy*KecTBOTO NPexsbp/ia KOHTPONAA BbPXY CTOKA WKW ycayra ¢ Te4eHWe Ha BPeMeTo U Npu3HaBea
NPUXOAN C TeYEHME Ha BPEMETO, aKo € CNas3eH eAnH OT CNeHUTE KPUTEPUU:

- KNMEHTbT eAHOBPEMEHHO MojlyyaBa M noTpebaBa Non3uTe, NOAYYEeHM OT AeMHOCTTa Ha
Lpy*ecTBOTO B X042 Ha U3Mb/IHEHWNE Ha Te3U AEMHOCTU — TOBA HAaM-4eCTO Ca PYTUHHM M NOBTapPALLK
ce ycnyru;

- B pe3ynTaT Ha AenHocTTa Ha [pyKecTBOTO ce Cb3AaBa MAW noaobpaBa aKTMB, KOMTO
KNMEHTBT KOHTPO/IMPA B X043 Ha Cb34aBaHETo Man noaobpaBaHETO Ha aKTUBA — TOBaA Hall-4yecTo e
CTPOMTENICTBO Ha Crpaamn MAM He3aBbPLIEHO NPOU3BOACTBO, BbPXYy KOETO K/AMEHTa MOXKe Aa uma
KOHTpON;

- B pe3ynTaT Ha AeNHOCTTa Ha [Jpy»KecTBOTO He Ce Cb3AaBa aKTMB C aNTepHaTMBHa ynoTpeba
3a [lpy»KecTBOTO M TO pa3nosiara ¢ 06BbpP3BaLLO NPABO Aa NOJAyYM NAallaHe 32 U3BbPLUEHATA KbM
CbOTBETHaTa AaTa AeMHOCT — TOBa Hali-4ecTo e Cb3AaBaHe Ha crneuManm3npaH akTUB, KOUTO MOXKe
Aa 6bae non3saH e4UHCTBEHO OT KAMEHTa.

Mpuxoau ot Anxsun
Mpuxogm oT AMXBK Ce NPU3HABAT NPOMOPLMOHANHO 33 Nepnoga No MeToaa Ha epeKTUBHaTa INXBA.

Mpuxoau oT Bb3HarpaXkaeHus 3a npasa

Mpuxoan OT GUKCMPaAHU Bb3HArPasKAEeHUs 3a MpaBa Ce MPM3HABaT CbINIACHO CbAbPMKAHWMETO Ha
CbOTBETHOTO CNopasyMeHue, Ha /iMHelHa 6a3a 3a nepuvoAa Ha /IMUEH3MOHHOTO CMOpasymMeHue.
Bb3HarpaxaeHusaTa 3a npaBa CBbpP3aHM C Npoaakbu ce npusHaBaT B nevyanba unam 3aryba, Korato
NPOAYKTUTE ca NPOAALEHM OT NoydaTeNa Ha NLEH3a.

Mpuxogu ot guBNAEHTU
Mpuxon oT ANBNAEHTM Cce NPU3HaBa, KOraTo ce yCTaHOBM NPaBOTO Aa Ce NoayyYn ANBUAEHT.

Mpuxoaun ot puHaHCUMpaHe

MonyyeHOTO MHAHCMpPAHE Ce OTYMTA KATO MNPUXoh, KOraTo MMa 3HAuYMTenHa CUIypHOCT, 4e
Lpy»ecTBOTO Lie M3NbJAHWU YCAOBUATA, NPU KOUTO TO e OTnycHaTo. ®uHaHcMpaHe, NoayYyeHo 3a
NOKPMBAHE Ha TEKYLLO Bb3HWKHA/IN Pa3xogm, ce NpM3HaBa KaTo NPUXOA B CbLMA Nepuos, B KOUTO
Ca Bb3HWKHaNK pasxoguTe. PUHAHCUPAHe, NONy4eHO 3a NpUAoOMBaHE HA HETEKYLLW MATEPUATHA U
HeMaTepUaNHU aKTUBM Ce nNpu3HaBa KaTo npuxod OT (PUHAHCMpPAHE NPONOPLMOHANHO Ha
HauncaeHaTa 3a Nepmoaa aMmopTM3aumMA Ha aKTUBUTE, NPUA0BUTM C NONYYEHOTO PUHAHCUMPAHE.

PA3X0OAMN

[py>XecTBOTO OTYMTA TEKYLLO Pa3XoAnUTe 3a AEMHOCTTA NO MKOHOMMUYECKU eIeMEHTU U C/ied, TOBa v
OTHaca no QyYHKUMOHANHO npegHasHadeHue c uen dopmupaHe pasmepa Ha pasxogmute Mo
HanpaeieHUa M penHocTU. MNpu3HaBaHETO Ha pPa3Xo4u 3a TEKyWMA nepuog, ce U3BbpLuBa Mpu
HauYMCNABAHE Ha CbOTBETCTBALLUTE UM MPUXOAM.

PasxoauTe ce OoTYMTaT Ha MPUHUMNA Ha TEKYLWO HayucnsasaHe. OueHABaT ce Mo cnpaBeaanBaTa
CTOMHOCT Ha NNAaTEHOTO WM Ha NPEACTOALLOTO 3a NAaLLaHe.
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O6Wwm n agMUHUCTPATUBHU pa3xoau
Ta3u pa3xogHa KaTeropus BKAOUYBa BCUYKM pPa3xoam OT 06y U aAMUHUCTPATUBEH XapaKTep.

®duHaHCOBM NPUXOAU U pa3xoam

®UHAHCOBUTE NPUXOAWN BKAKOYBAT MPUXOLM OT JIMXBM MO MHBECTUPAHWU CPeacTBa ( BKAKOYUTENHO
WMHBECTULMM, Ha PA3MNOJIOXKEHMe 3a Npoaaxba), npuxoam oT ANBMAEHTM, Nevyanba oT npogarkba Ha
GVHaAHCOBM aKTMBWM HA Pa3nonoXeHwe 3a npoaarkba, NnpomeHW B cnpasegnvBaTa CTOMHOCT HA
$OVMHAHCOBM aKTMBWM OTYMTAHM MO CnpasBegaMBa CTOMHOCT B neyanbata wam 3arybata, no
pa3nnawaTesiHn CMETKN 1 Aeno3nTu K nedvanba ot onepaummn B YyxKAeCTpaHHa BanyTa, NPU3HaATH
KaTo neyanbwm m 3arybu. MNpuxom, oT AMXBU Ce NPM3HABA B MOMEHTA HA HAYMCNABAHETO My NO MeToAa
Ha edeKTMBHATA Nnxea. Mpuxoa OoT AMBUAEHTU Ce NPU3HABA HA AaTaTa, Ha KOATO € YCTaHOBEHO
nNpaBoToO Ha [pyXecTBOTO Aa MOAYYM NNALLAHETO, KOATO B C/ly4aa HAa KOTUPAHWU LLEHHWU KHUXKa e
AaTaTa, cief, KOATO akumuTe cTaBaT 6e3 NnpaBo Ha No/ly4yaBaHe Ha NOCNeAHNA ANBUAEHT.

Kbm pasxoauTte 3a 4eMHOCTTa ce OTHACAT M PUHAHCOBM PaA3Xoan, KOMTO [pyKEeCTBOTO OTYMTA U KOUTO
Ca CBbp3aHM C obuyanHata gerHocT. MPUHUMNDBT Ha HAyMCNeHMe ce OTHaca A0 ¢MHaAHCOBUTE
pa3xoam, TaKa KaKTO Ce OTHACA [0 BCUYKM APYrM KOMMOHEHTU Ha OTYeTa 3a goxoanuTe. Te BKIOYBAT U
BCUMYKM 0b6e3LeHKN Ha GUHAHCOBU aKTUBMW.

®urHaHCOBK pasxodm BKAOYBAT Pasxodm 3a IMXBU NO 3aemu, 3arybu oT onepauunm B YyKaecTpaHHa
BanyTa, NPOMEHU B CrpaBedMBaTa CTOMHOCT Ha GUHAHCOBU aKTMBM OTYMTAHM MO cnpaBeasiMBa
CTOMHOCT B nevyanbaTta unm 3arybata, obesueHka Ha GUHAHCOBM AKTMBM M 3arybu OT XeAKUHIoBuM
WMHCTPYMEHTU, KOMTO Ce NpPM3HABAT KaTo nevyanba nam 3aryba. Bcuuku pasxoam no naaTUmMm ANXBK
no 3aemmu ce NpM3HaBaT KaTo nevanba nnu 3aryba, KaTo ce M3MNoA3Ba MeToaa Ha ePEKTUBHUA INXBEH
MPOLEHT.

Pasxogm no 3aemu, KOUTO He MOraT ga ce oTHecaT NPAKO KbM I'IpMLI,O6VIBaHeTO, CTPpOUTENCTBOTO NN
npon3BoAaCTBOTO Ha OTroBapALll Ha yC/10BUATA aKTUB, Ce NPU3HaBaT B ne4yanbu m 3ary6M, KaTo ce
M3non3Ba MeToaa Ha E(bEKTVIBHVIFI JTINXBEH NPOLEHT.

Meyanbu n 3arybm oT KypCcoBKU Pas/IKK ce NpPeacTaBsaT Ha HeTHa 6a3a BbB GMHAHCOBUTE OTYETU.

TMEYAJ1I6U UJTN 3ATYBU 3A TNEPUOAA

BCUYKM NPUXOAHWM M PA3XOAHWM CTaTUKM, NPU3HATKU 33 NepMoAa, Ce BKAYAT B nevyanba mam 3aryba,
OCBEH aKo CTaHAapT unu pasacHeHmne oT MCPO usmcksar apyro.

MNeyanba mnm 3aryba e obwata cyma Ha NPUXOAUTE MWMHYC pasxoauTe, KaTo ce W3K/A4BaT
KOMMNOHEHTUTE Ha Apyr BCeoHXBaTEH AOXOA.

UMOTU, MALLUNHU U CbOPBMEHUNA

Mpu NbpBOHAYANHO NPM3HABaHE MMOT, MalLMHA, CbOPbXKeHNe unn obopyasaHe ce OTYMTAT NO LieHa
Ha npunaobuBaHe, KOATO BKAKOYBA MNOKYMHATA LEHA, KAaKTO M BCUMYKM MNpPeKu pasxogu 3a
NPUBEXAaHEeTO Ha aKTMBA B pabOTHO CbCTOAHME 3a NpeaBMaeHaTa My ynotpeba oT pbKOBOACTBOTO.
Cnep, NbpBOHAYa/IHOTO My NPU3HABaHE MMOT, MALLMHA, CbOPbKEHME an obopyaBaHe ce oTYnTaT
Nno ueHa Ha npuaobuBaHe, HaManeHa C HaTpynaHaTa amopTM3auuAa U 3arybu oT obesueHka, ¢
N3KNOYEHME Ha CrPaZnTe U MALWMHUTE OTYUTAHM MO NpeoLeHeHa CTOMHOCT.

Kbm 31.12.2021 r. e oT4eTEHA NPEOoLEHKa Ha aKTUBM OT rpynu crpagm n MalluHU.
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AMopTU3aLMATa Ce M3YUCNABA TaKa, 4Ye LUeHaTa Ha npuaobuBaHe Ha aKTMBa, HamaneHa C
ocTaTbyHaTa My CTOMHOCT, Aa Ce OTNuLLE 3a Nepmnoaa Ha NoNe3HUA My MKOHOMUYECKWN KMBOT, KaKTo
cneaBa:

Crpaam 1% INHEeeH meToA,
CbopbrkeHua n obopyasaHe 2% JInHeeH meTos,
MawmnHu 1% JIMNHEEH meToz,
KomnioTbpHa TexHUKa 25% JInHeeH meTos,
MoTopHU NpeBO3HU CpeacTsa 15% JInHeeH meTos,
Opyrn 15% nnuHeeH meToa, 15% INHEeeH meToA,

3emATa He ce amopTuU3Mpa

Mocnedsawu pasxodu

Korato pesepBHM 4acTu, pe3epBHO obopyaBaHe W CepBU3HO o0bOOpyABaHeE OTroBapsaT Ha
onpeaeneHneTo 3a MMOTU, MallMHN U CbOPBKEHUA Ce NPU3HABAT B CbOTBETCTBME C ONMCAHUTE MO
rope NOANTUKN. B NpoTUBEH CAyYai Te3n No3mumm ce Knacuduumpar Kato matepuasHm 3anacu.
MNMocneaBawmte pasxoamn ce npmbaBaAT Kbm GanaHcoBaTa CTOMHOCT Ha aKTMBA WKW Ce OTYMTAT KaTo
OTAENIeH aKTMB, CAMO KOraTo Ce O4YaKBa, Ye [pyKecTBOTO e Noay4m 6baelm MIKOHOMUYECKM U3rogm
CBbp3aHM Cc ynoTtpebaTta Ha TO3M aKTUB M KOraTo OTYETHATA MM CTOMHOCT MOXKe Aa 6bae A0CTOBepHO
onpeaeneHa. PaxoauTte 3a TEKYLLOTO 0O6CNYKBaHE HA MMOTHU, MaLLMHKN, CbOPBbKEHUSA U 0bopyaBaHe
Ce OTYMTAT KaTo TEeKYLLM 3a nepmoaa.

AMOme3GL{UFI, nosieseH ¥y ctueom u omnuceaHe

HauncnaBaHeTo Ha amopTu3auMaTa 3anoysa OT MOMEHTa, B KOWTO aKTUBWUTE ca rOTOBM 33
BbBeXAaHe B ynotpeba n ce npekpaTtaBa Ha No-paHHaTa OT AaTaTa Ha KnacuduumpaHeTo UM KaTo
ObpXaHM 33 npogaxkba, cbracHo MCPO 5 HeTekywM akTMBW, AbpXaHM 3a npogaxba w
npeycTaHOBEHWN AEMHOCTU UM AaTaTa Ha OTNUCBAHETO M. AMopTU3aumMATa ce U3YNCNABA TaKa, Ye
LeHaTa Ha npuaobuBaHe Ha aKTMBA, HamasieHa C ocTaTbyHaTa My CTOMHOCT, Aa Ce oTnuue 3a
nepuoaa Ha Nose3HNA My MKOHOMUYECKU XKMBOT. [10N1€3HMAT }KUBOT, OCTaTbyHATa CTOMHOCT M METOS,
Ha aMmopTU3aLMA ce Npernexaa, Kopurnpa, ako e HeobxoAMMo, B Kpad Ha BCEKM OTYETEH nepuoa,.

JINSUHIOBU 4OroBoPU U JINSUHIOBU AKTUBU

OT 1 aHyapu 2019 r. AM3NMHrOBUTE AOrOBOPU Ce MPM3HABAT KaTO aKTMB C NPaBO Ha MNOA3BaHe U
CbOTBETHO MACUB MO NIM3MHIA Ha AaTaTa, Ha KOATO JIM3MHIOBUAT aKTMB € Ha pPa3nosioXKeHue 3a
n3non3BaHe oT [py*KecTBoTo. BCAKO IM3MHIOBO NAaLaHe ce pasnpeaens mexay nacnusa no AM3mHra
N dMHaHcoBUTe pas3xoan. PMHAHCOBUTE pPasxoamn ce HauvmcaasaT B neyanbata uaum 3arybata npes
nepuoaa Ha NM3MHra, Taka 4Ye ga ce MNoJiyyM NOCTOAHHA NEePUOAMYHA /INXBA BbPXYy OCTATbKa OT
33a4b/KEHNETO 33 BCEKM Nepuoa,. AKTUBBT C NPaBOTO Ha NO/3BaHE Ce aMOPTM3MPa 3a NO-KPaTKUA oT
NOJIE3HMA }KMBOT Ha aKTUBA U CPOKA HA IM3MHIA NO IMHENHUA METOA,

AKTUB C NPaBO Ha NON3BaHe He ce NPeACTaBA Ha OTAeNEeH pes B oT4eTa 32 GMHAHCOBOTO CbCTOAHME,
C W3KNKOYEHMEe HA aKTMBWM C NpPaBO HA MON3BaHE, KOMUTO OTroBapAT Ha WM3UCKBaHWATA 3a
KnacuduKauma KaTo MHBECTULMOHHN UMOTH, KOUTO CbLUO Ce NPeACTaBAT B OTYeTa 32 GMHAHCOBOTO
CbCTOSIHME Ha OoTAeNeH pea — "MHBECTULMOHHN MMOTK", AKTMB C NPaBOo Ha NO/I3BaHe ce npeacTass
Ha peg, MMCO B oTyeTa 3a PUHAHCOBO CHCTOAHME.

MacuMB NO NU3KHT ce NpeacTaBA Ha pes, [pyrv HeTekylm/Tekywm GMHAHCOBM NacMBKM B OTYETa 3a
$MHaAHCOBOTO CbCTOAHME.
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AKTMBMTE W NAacUBUTE, Bb3HMKBALLM OT AOrOBOP 33 JIM3UHT, CE OLLEHSIBAT NbPBOHaYaHO Ha 6as3a Ha
HacTosiaTa CTOMHOCT. 3aAb/iI’KEeHMATA 3@ JIM3UHT BKAOYBAT HETHAaTa HacToslLa CTOMHOCT Ha
C/IeIHUTE NN3UHTOBU NNALLAHUA:

- PUKCMpaHKM NNaLLaHNS, HETHO OT B3eMaHMs NO NOAYYEHU CTUMYN;

- MPOMEHNMBU NU3NHTOBU NNALLAHUS, KOUTO Ce onpeaenst Bb3 OCHOBA Ha MHAEKC MW NPOLEHT;

- CYMM, KOMTO Ce OYaKBa ga 6baat naaTumm oT AnM3MHrononydatena nog ¢opmara Ha rapaHumm 3a
OCTaTb4yHa CTOMHOCT;

- LeHaTa 3a ynparkHsABaHe Ha NpaBOTO 3a 3aKynyBaHE, ako JIN3UHIOMNO/y4yaTenAT e CUTypeH B
pa3ymMHa CTeneH, Ye Tasu onumsa we 6bae ynpaxHeHa, u

- NAaWaHMA Ha HEeYyCTOMKM 3a NpeKpaTsABaHe Ha JIN3MHrA, ako JIM3MHIOBUAT CPOK OTpassiBa
Bb3MOMKHOCTTA /IM3UHIONOAYYATENAT Aa YNPAXKHWU Tasn onuums.

JIN3nHroBmuTe NnawaHna ce ANCKOHTUPAT C JIMXBEHMA NPOLIEHT, 3a/10)KEH B /IM3MHIOBUA A0rOBOP,
aKO TO3M NPOLEHT MOoXe Aa 6bae HernocpeacTBEHO onpeaeneH. AKO TO3M NPOLLEHT He MOXKe Aa 6bae
HenocpeAcTBEHO onpeaeneH, ce u3non3ea AndepeHunanHmaT MXBeH NPoueHT 3a [dpyrKecTBoTo.
ToBa e NpoLeHTLT, KonTo [pyrKecTBOTO 6K TpAbBano Aa naalla, 3a Aa 3aeme 3a CXoAeH nepuog ot
Bpeme 1 npu cxogHo obesneyeHune cpeacTsaTta, He06X0AMMM 3a MO/Ty4aBaHETO Ha aKTMB CbC CXOAHa
CTOMHOCT Ha aKTMBa C NPaBo Ha NON3BaHE B CXOAHA MKOHOMMUYECKa cpeaa.

BcAKoO NM3MHIOBO NANallaHe ce pasnpeaens Mmexay nacusa no AnsnHra 1 GUHaAHCOBUTE Pa3xoau.
Bnocneactene nacuBUTE NO JIM3UHT CE OLEHABAT, KaTo Ce M3M0/13Ba MeTOA LT Ha ePEKTUBHUA JINXBEH
npoueHT. banaHcoBaTa CTOMHOCT Ha MacMBa MO /JIM3UHIA Ce MNPEOLEHsBa, 3a Aa ce OoTpasAar
NPeoueHKUTe UAM U3MEHEHMATA Ha JIN3UHIOBMA A0roBOP, MAW Aa Ce OTPasAaT KOpUrMpaHute
dUKCMpPaHM NO CbLLECTBO IM3UHIOBM MALLAHUA.

CpOKbBbT Ha NM3NHIOBUA AOrOBOP € HEOTMEHUMMUAT Nepuon, 3a KOUTO NMU3MHIONOAyYaTensT uma
NnpaBOoTO Aa M3MN0/13Ba OCHOBHUS aKTUB; MepnoamTe, No OTHOLLEHWE Ha KOUTO CbLUECTBYBa ONuUMA 3a
yAbAXKaBaHE WM MNpPeKpaTABaHE Ha JIM3UHIOBMA [OrOBOP, aKo € AOCTaTb4HO CUTYPHO, 4e
JNIN3NHIONONYYATENAT LWE YNParKHU Ta3u onums.

AKTMBMTE C MNpaBO Ha MO/3BaHE Ce OUEHABAT MbPBOHAYasHO MO LEHaTa Ha npuaobuBaHe,
BK/OYBALLA:

- CTOMHOCTTA Ha NbpBOHaYaiHaTa OLLEHKA Ha Nacuea Nno JIN3MUHT;

- IM3NHIOBUTE NNALLAHMA, U3BBPLLUEHWN NPEAN UKW Ha AaTaTa Ha Bb3HMKBAHE Ha IN3MHIa, HAManeHu
C NONYYEHU CTUMYAN MO IN3UHT;

- BCMYKM MbPBOHAYaIHU ANPEKTHU Pa3xoan, CBbP3aHU C IM3NHTA, U

- pa3xo4u 3a Bb3CTAaHOBSIBaHe, CBbP3aHM C /IM3MHTa.

Bnocneactene akTMBMTE, C MPaBO Ha MO/I3BaHE, Ce OLEHSBAT NO UeHa Ha npuaobuBaHe MUHYC
BCMYKM HAaTPynaHM aMopTM3aLMKN U BCUYKKU HaTpynaHuM 3arybu ot obesueHKa 1 ce Kopurnpar cnpamo
BCAKA MNPEeOoLEeHKa Ha nacvMBa MO /IM3MHIA, Ab/Kala Ce Ha MnpeoueHKa WMAW U3MEHEeHMe Ha
JIN3NHIOBMA AOrOBOP.

AKTMBMTE, C NpPaBO Ha NO/A3BaHe, Ce amMOpPTM3MPAT NO JIMHEEH METOA 3a MO-KpaTKMA CPOK OT
NONE3HUA }KUBOT Ha aKTMBA UM CPOKA HA IN3UHIOBMA AOrOBOP.

MnawaHmaTa, CBbP3aHU C KPATKOCPOYHW JINSUHIOBM AOFOBOPU M AIM3MHI HA aKTUMBM C HUCKA
CTOMHOCT, ce NPU3HaBaT KaTo Pa3xof, No IMHENHNA MeTo/, 3a CPOKa Ha IM3NHIOBUA A0rOBOpP B OTYETa
3a BceobxBaTHMA Aoxod. [py»KecTBOTO pa3rnexga Bb3MOXHOCTTA 3a OCBOOOXAaBaHe oOT
npu3HaBaHe NO OTHOLWIEHWE HA JIM3UHT Ha aKTUBWU C HMCKA CTOMHOCT 3a BCEKWU /IN3MHIOB A0r0BOp
nootaenHo. Korato akTMBBLT € NpuaobuT Ypes A0oroBop 3a NpeoTaaBaHe, e NPM3HaT akKTUB C NPaBo
Ha NoN3BaHe M MacuMB NO NIM3UHIA. 33 BCUYKM OCTaHaNMN JIM3UHTU HA aKTUBU C HUCKA CTOMHOCT,
NIN3NHroNoAy4aTenaT npusHaBa CBbP3aHUTE C TAX IM3UHIOBU NNALLAHNA KaTo Pasxo no AMHENHMUA
METOo/, 32 CPOKa Ha IM3NHIOBMA AOr0BOP.
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KpaTKOCPOUHUTE NU3MHIKN Ca CbC CPOK 33 He noBe4ve OT 12 meceua. AKTUBUTE C HUCKA CTOMHOCT
BK/1I0YBAT NPABO Ha MO/1I3BaHEe Ha TbroBCKM MarasmHu, KOu.

JInsnHrosaTa AeMHOCT Ha [pyKecTBOTO

[pyKecTBOTO Haema MaWwunHKM K obopyaBaHe B yC10BMATA HA GMHAHCOB AN3UHT. [JoroBopuTe 3a
JIM3UHT Ce CK/IoYBaT Ha MHAMBUAYA/NHA OCHOBA M CbAbPXKAT WMPOK CNEKTbP OT PA3/IMYHM YCOBUA
(BKN. NpekpaTABaHe M MOAHOBSBaHe Ha MpaBaTa Ha Nos3BaHe). OCHOBHUTE XapaKTEPUCTUKU Ha
NN3nHrnTe ca 0606LWeHn no-gony:

* MalwmrHWTe ce eKCnnoaTMpaT B YCN0BMATA HA A0OroBOPY 38 GUHAHCOB /IM3UHT C GUKCMPAH CPOK;
[oroBopute 3a IM3UHT HAMAT KOBEHAHTU, HO /IM3UHIOBUTE aKTMBM HE MOraT Aa Ce M3MNoa3BaT KaTo
obesneyeHne Ha 3aemu.

Bbaewmte napuvyHM NoTouM, Ha KOUTO [pyXKeCcTBOTO KATO /IN3UHIONOAy4YaTen € MNOoTeHUMANHO
N3/10’KEHO, N KOMTO He Ca OTPA3eHM B OLLeHKaTa HA NacMBa MO AM3MHIA, NPOU3TMUYAT OT:

* TIpOMEHNUBU IN3UHTOBU NNALLAHUA;

* Onuuu 3a yabaxKaBaHe M NpPeKkpaTaBaHe;

* TapaHUMK 3a OCTaTbyYHa CTOMHOCT.

lpomeHnausu nU3UH208U NAAULAHUA

JInsnHrosute nnawaHua ca 6as3vpaHn Ha MPOMEH/IMBU YCAOBMA Ha naawaHe [NpomeHaunsute
YCNOBUS Ha IN3MHIOBUTE NAALLAHUS C€ M3NOA3BAT MO Pa3/IMYHU NPUYNHU, OCHOBHATA OT KOUTO €
MUHUMMU3NPAHETO Ha PUKCUPAHUTE Pa3XOAM.

MpomeHNAnBUTE NU3MHIOBM NANAWAHKUA, 3aBucewm ot obema Ha npogakbwute, ce NpusHaBaT B
neyanbata mamn 3arybata B nepuoda, B nepuoaa, Npes KOMTO € HacTbNuao CbOMTMETO Mam
06CTOATENCTBOTO, [,OBENO A0 TE3U NAALLAHUA.

Onyuu 3a yovaxasaHe U NpekpamsasaHe

YecTo, B peamua [OroBOPK 3a IM3MHE Ce BKIOYBAT ONLMK 33 yAbAXKaBaHe U NpeKkpaTABaHe. Te ce
M3NON3BaT 3a OCUrypABaHE Ha MAKCMMaJIHA oOnepaTMBHA [bBKABOCT MO OTHOWEHWE Ha
ynpaB/iieHNETO HA aKTUBWUTE, M3NON3BAHU B AeMHOCTTA Ha [pyXKecTBOTO. 3HAaYMMUTE CHETOBOAHMU
NPUOANBUTENHN OUEHKU W MNPELeHKU MNpu onpeaensHe Ha CpoKa Ha /M3MHra noanekat Ha
onoBecTABaHe.

OnpedensaHe 0anu 0adeHo criopa3yMeHue CbObPHa AUIUH2

Mpw Bb3HWKBAHE HAa CNOpasymeHneTo [ pyKecTBOTO ONpeaena AaAn TO € UAN CbAbPMKA N3UHT.
KOHKpeTeH aKTMB e MpegMeT Ha JIM3UHI, aKO M3MbJHEHMETO Ha CNopasyMeHWeTo 3aBUCU OT
M3MON3BAHETO HA TO3M onpeaeneH akTne. CnopasymeHune NpeacTaBanBa npegaBaHe Ha NPaBOTO Ha
NMonN3BaHe HA aKTMBA, aKO CMOPA3yMEHWETO NpPeaocTaBs Ha [pyKecTBOTO NPaBOTO Aa YyNpaXKHABa
KOHTPOA BbpXy ynotpebata Ha 6a30BMA aKTuMB.

Mpw Bb3HWKBaHE UK c/ieg NOBTOPHA OLEHKA Ha cnopasymeHneTo [pyKecTBoTo pa3aena naalaHus
N OPYrYN U3UCKBAHU Bb3HArpaXKAeHWs No ToBa CNoOpasyMeHMe, Ha TaKMBa 3a JIM3UHI M TaKMBa 3a
APYrY eNeMeHTN Bb3 OCHOBA Ha OTHOCUTE/NIHUTE MM ChpaBesIMBY CTOMHOCTU. AKO [py*KecTBOTO
3aK/Il04K, Ye 3a AafeH GMHAHCOB IM3UHT € HEBB3MOXKHO [a Ce Pas3fenaT NaallaHMATa HaZ4eXaHo,
aKTMB M MacuB ce NpM3HABaT B pa3Mep, PaBeH Ha cnpaBeaMBaTa CTOMHOCT Ha 6a3oBuA akTuB. Cnes
TOBA MACUBBT C€ HAMA/IABA, KOraTo Ce M3BbPLLBAT NNAWAHMATA, U Ce NPM3HABA BMeHEH GMHAHCOB
pa3xoz BbpXy NacuBa KaTo ce n3nonsea AndepeHumanHma NMXBeH NPoLEeHT Ha [lpy*KecTBOTO.
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HEMATEPUAJTHU AKTUBU

OTtaenHo npuao6buUT HemaTepuaneH akTUB

Mpu NbpBOHaAYaNHO NPM3HABaHe, OTAENHO NPUA0OUTUTE HEMATEPMATHN aKTUBM Ce OTYMTAT NO LeHa
Ha npuaobusaHe. LleHaTta Ha npnaobuBaHe Ha BCEKU OTAENHO NPUAOOUT HEmaTepuaneH akTmMB ce
CbCTOM OT MOKYMNHATa My LieHa, BKAOYNTENHO BHOCHUTE MUTA U HEBb3CTAaHOBUMUTE AAHDBLUU BbPXY
MOKynKaTta, cneg npucrnagaHe Ha TbProBCKUTE OTCTbMKM M BCUYKU CBbP3aHM pasxoamn 3a
NnoAroToBKaTa Ha akTMBA 3a HErOBOTO M3M0OA3BaHE NO NpeaHa3HayYeHue.

Cnen nbpBOHAYaIHOTO NPM3HABaHe Ha OTAE/NHO NPMA0OUT HemaTepuaneH aKTUB TOM cieaBa Aa ce
OT4YMTa MO UeHa Ha NpuaobmBaHe, HaManeHa C HaYUC/IeHUTe aMopPTU3aUMM M HaTpynaHaTa 3aryba
OT ob6e3ueHKa. [oNe3HUAT KMBOT U aMOPTU3ALMOHHUAT METOA, Ce NpepasrNexKaaT B Kpasa Ha BCEKU
oT4YeTeH nepuog cnpsmo edeKkTa oT NpomaHa B NpubansntTenHata oLeHKa, ako MMa TakaBa M TO B
nepcnexkTuBa.

HemaTtepuaneH akTuB ce OTNMCBa NpPWM U3BaXKAaHETO My OT ynoTpeba uam Korato He ce o4aKeaT
6bAeWwmn MKOHOMUYECKM MON3M OT HEroBOTO M3MNON3BaHE WM U3BaXKAAHETO My OT ynoTpeba.
Mevyanbata uam 3arybata, NpoM3TUYALLM OT OTNMCBAHETO HAa HEMaTepuasieH akTMB, ce onpeaens
KaTo pas3/IMKa MeXay HETHUTE NPUXOAM OT U3BaXKAAHETO My OT ynoTpeba n 6anaHcoBaTa CTOMHOCT
Ha aKTWBa, pa3/iMKaTa ce NpuM3HaBa B neyanbata uam 3arybaTta, Npu M3BaXKAAHETO Ha aKTMBa OT
ynotpeba.

BbTpelwHo cb3gaAeH HemaTepuaneH akTus
PasxoanTe 3a pa3BoiHa AeMHOCT nNpeacTaBaAsBaT TUMWYHU BbTPELIHO Cb3AafeHN HEMATEPUAsTHU
aKTUBMW 3a [lpyKecTBoTO. PasxoanTe HanpaBeHM BbB BPb3Ka C OTAE/IHUTE MPOEKTU Ce KanuTannsmpar
CaMo KOraTo e BepoATHO Aa MMa 6baella MKOHOMMYECKa M3roda OT MPOEeKTa M ca M3MbJHEHU
cneaHUTe OCHOBHU YCNOBUA:

e pa3xoauTe 3a pa3BoiiHa AEMHOCT MmoraT Aa 6baaT HafeXAHO onpeaesieHu;

® TexHMYecKaTa OCbLLECTBMMOCT Ha NPOAYKTa € bMia yCTaHOBEHa;

® HaMepeHWEeTO Ha PbKOBOACTBOTO € A3 3aBbpLUM HEMATepuanHMA aKTUB U Aa ro M3nos3Ba

nnu npogage.

MpeaBua, TMNa Ha 6usHeca ynpaBnsABaH OT [PYKecTBOTO M KyMyAaTUBHMA ONUT NpuaobuT ot
LpyKecTtBoTO, 06MKHOBEHO ¢aKTa, Ye AafeH HeEMATEePUaNHUAT aKTMB Lie AOBeAe A0 BepOoATHM
6bAeLN NKOHOMUYECKM NON3KM CTaBa Pa3yMHO CUTYpPeH, eaBa MajaKo npean AafeHua nNpoaykT Aa
6bae nycHaT Ha nasapa. PasxoauTe HanpaBeHW npeau TO3M MOMEHT He cnegBa Aa b6baar
npu3HaBaHW. BbTpelHo Cb3aaaeHUTe HemaTepmaaHn akTUBU NPEANMHO Ce OTHACAT A0 BbTPELIHO
pa3paboTteH codTyep U BLTPELLIHO pa3paboTeHa NaTeHTHa TEXHOIOTUA, MPOLEC U T.H .

PasxoguTte 3a u3c/negoBaTesiCKa AENHOCT ce OTYMTaT KaTo pasxod, KbM JaTata Ha KoATo ca
HanpaseHun. Cned MbPBOHAYaNHOTO MM MpPU3HaBaHE BbLTPELIHO Cb34aAeHUTE HemaTepuanHu
aKTMBW CneaBaT CYETOBOAHMTE MOAUTUKU NPUNONKUMMK 33 OTAENHO NPUA0BUTUTE HEeMaTepuanHu
aKTMBW, KaKTO € MOCOYEeHO No-rope.

AmopTtusauma

3a HemaTepuanHUTE aKTUBM C OFPaHMYEH NOJIE3EH }XUBOT aMOPTU3aLMATA Ce U3YMCAABA TaKa, Ye Aa
ce oTnuLe CTOMHOCTTA Ha aKTMBA MMHYC NpeAnosiaraemaTta My OCTaTbyHa CTOMHOCT 32 BPEMETO Ha
NOJIE3HNAT MYy MKOHOMWYECKM UBOT KaKTO C/ieiBa:

Codtyep 50% NIMHenHa 6asa

Opyru 15% NIMHeNHa 6a3a
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HemaTtepuanHu akTUBM C HEONPEAENEH NONE3EH KMBOT HE CE aMOPTM3MpPAT, HO ca 06EKT Ha npernes,
3a 06e3LeHKa, KaKTo e ONMcaHo No-Aony.

OBE3LIEHKA HA HEOGUHAHCOBU AKTUBU

MMOTH, MALIMHM N CbOPBMKEHUA KAKTO M HemaTepuanHUTEe aKTUBM ca OOEKT Ha TecTBaHe 3a
obesueHKa.

banaHcoBaTa CTOMHOCT Ha Te3M aKTUBU Ce NPOBepABa eXerogHo 3a UHAMKauuA 3a obesueHKa u
KOraTo akTUBBT e 0be3LeHeH, ToM ce OTNMCBA KaTo pas3xos BbB PUHAHCOBMA OTYET 33 BCeOOXBaTHMA
[0X04, A0 pa3mepa Ha HeroBaTa O4akBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMATA CTOMHOCT € Mo
-BMCOKaTa OT crnpaseasiMBaTa CTOMHOCT, HamasjieHa C pasxoguTe no npoaarkba, u CTOMHOCT B
ynotpeba Ha aKTUB UM Ha eANHMLA, TeHepUpaLLa NapMyHM NoTouu. BbacTaHOBMMATa CTOMHOCT ce
onpenenn 3a oTAaeNeH akTMB, OCBEH B C/ly4Yali, Ye Npu U3No/3BaHETO Ha aKTUBa He ce reHepupaTt
NapuyHKU NOTOUM, KOMTO Aa Ca B 3HaAuyUTeNHa CTerneH He3aBUCMMWU OT MapU4YHUTE NOTOUM,
reHepupaHu OT APYrn aKTUBM UAKN TPYNU OT aKTUBU. AKO TOBa € Taka, Bb3CTaHOBMMA CTOMHOCT ce
onpeaenn 3a eguMHULATa, reHepMpaLla NapuyHM NOTOLUM, KbM KOATO aKTUBBT NPUHAANENKM.
CroliHOCTTa B ynoTpeba e HacToAwWaTa CTOMHOCT Ha 6bAaeLnTe NapnYHN NOTOLM, KOUTO Ce OYaKBa
Aa 6baatT nosyyeHW OT Tasn eamHMuUA. HacTtoawmTe CTOMHOCTM ce M34YMCAnABaT NOCPEACTBOM
AVCKOHTOBM MPOLEHTN, KOMUTO ce onpeaenaT npeau AaHbyHO obnaraHe M oTpassiBa Tekyuwarta
nasapHa OUEHKa Ha CTOMHOCTTa Ha NapuTe BbB BPEMEeTO U cneundryHmUTe 3a eaMHMLLATa PUCKOBE,
ynaTo obesLeHKa ce u3mepsa.

3arybute oT ob6e3LeHKa 3a eAUHNLM, FeHepupaLLmM NapuYyHn NoToum, ce pasnpeaenaT NbpBo cpeLly
penytaunaTa Ha eauMHMUATa W cnel TOBa MNPOMOPUMOHANIHO MeXAy OCTaHanuMTe aKTMBKM Ha
eanHuuaTa.

3arybute oT o6e3ueHKa ce oTYMTaT B OTYETa 3a BCceobxBaTHUA Aoxoa (B nedyanbaTta unm 3arybara 3a
roAnHaTa), OCBEH aKo 3a AaAeHUA aKTUB He e popMMpaH NpeoLeHbYeH pe3eps. ToraBa obesueHKaTa
ce TpeTupa KaTo HamaneHue Ha To3u pesepB (Npes3 Apyr BceobxBaTeH A0X04), OCBEH aKO TS He
HaAXBbpNA HEroBMa pasmep, M Ha[BMLIEHMETO Beye Ce BKAOYBA KATo pPasxod B OTyeTa 3a
BceobxBaTHUA goxoa.

MocnenBallo yBennyeHne BbB Bb3CTaHOBMMATA CTOMHOCT /3@ aKTMBMW, 32 KOUTO ca BUAK NPU3HATH
3arybu ot obesueHKa B neyanbaTta uam 3arybata/, npeansBnKaHu oT NPOMeEHU B NpubansmTenHuTe
OLEHKM, ce Npu3HaBa KaTo Npuxod B oT4yeTa 3a BCeOOXBaTHUA AOXOA, A0 CTeNeHTa A0 KoATo Te
Bb3CTAaHOBABAT 06e3LeHKaTa.

MATEPUAJIHU 3ATACU

MaTtepuanHuTe 3anacu ce oTYMTaT BbB PUHAHCOBUAT OTYET HA GUHAHCOBOTO CHLCTOAHME MO MO-
HWCKaTa M/y cebecTOMHOCT M HeTHa peanusyema cTorHocT. CebecToHOCTTa ce onpeaens 4ypes
M3NON3BaHeTO Ha MeToda  ,cpeaHonpeternieHa UeHa”. CebecTOMHOCTTa Ha He3aBbpLIEHO
NPOW3BOACTBO M rOTOBA MPOAYKLMA BKAOYBA MaTepuanu, NPAK TPy4 U CBbP3aHN NPOM3BOACTBEHM
pa3xogm Bb3 OCHOBA HA 0O6MYANMHOTO HMBO HA AEMHOCT.

MpoBu3nsa ce npasu 3a 06e34BUKEHN N 3aCTOANIN €/1EMEHTN Bb3OCHOBA HA O4YaKBaHaTa UM bbaella
ynotpeba 1 HeTHa peannsnpyema CTOMHOCT.

HeTHaTa peannsyema CTOMHOCT e npeanonaraemarta Npoga*kHa LeHa B 0buyaliHuA xoa Ha 613sHeca,
cnep Kato ce U3BaAsaT BCUYKMU AOMBAHUTENIHN PAa3XoAm 3a 3aBbPLUBAHE U peanmsaums.
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®UHAHCOBU UHCTPYMEHTU

®UHAHCOBMU aKTUBMU
Knacuépukauusa
LpyKecTBoTO Knacudpuumpa puUHaHCOBUTE CU aKTUBM B CIEAHUTE KaTEropuM Ha OTYMTAHE:
® TaKMBa, KOUTO B NocneacTBue TpabBa Aa 6bAAT OTYNTAHKM NO CnpaBeaMBa CTOMHOCT (B Apyr
BCeobXBaTeH A0X04 NN nevyanbu u 3arybu), u
® TaKMBAa, KOMTO Ce OLLEHABAT N0 aMOPTM3MPaHa CTOMHOCT.

Knacudoukaumata 3aBmcn oT 6usHec moaena Ha [py*KecTBOTO 3a ynpaBieHWe Ha ¢dMHaHcoBUTE
aKTUBW U YCNOBMATA 3@ NAPUYHMTE NOTOLM criopes AoroBopuTe.
3a aKTUBUTE, OLEHABAHM NO CNpaBeaMBa CTOMHOCT, NevYanbuTe 1 3arybuTte ce oT4MTaT B Ne4anbu u
3arybu nnu B apyrua sceobxsateH A40X04. 3a MHBECTULINM B KanUTasN0BU MHCTPYMEHTU, KOUTO He ce
ObpXKaT 3a TbpryBaHe, 3aBMCKU OT TOBa Aanun [py*KecTBOTO € Hanpasmao Heobpatum m3bop npwu
MbpBOHAYa/NHOTO MPU3HABaHe M OTYMTA WMHBECTUUMATA MO ChnpaBegnMBa CTOMHOCT npes3 Apyr
BceobxBaTeH goxoa,.
Lpy*KecTBOTO Npeknacudunumpa AbAroBmuTe MHBECTULLMK, CAMO KOraTo Ce NPoMeHu B1u3Hec moaensT
MM 3a ynpaB/ieHMe Ha Te3u aKTUBWU. [pyKecTBOTo Knacuouumpa ¢MHAHCOBUTE CUM aAKTUBKU MO
aMopTU3MpPaHa CTOMHOCT CaMO aKo Ca U3MbJIHEHM U3UCKBAHUATA Ha CNeAHUTE KPUTEPUN:

e AKTUBBT Ce AbPXKU NO BM3HEC MOAEN, YMATO Len e Aa ce CbbmupaTt NnapuyHu NoToum;

e J[loroBopeHuTe yC/I0BUA NOpaXKaaT NnapuyHM NOTOLM, KOMTO Ca CaMo C Len NAalaHns Ha nXBa
W FNaBHULA.

Mpu3sHasaHe u omnuceaHe

PenoBHUTE MOKYNKM U Npoaaxkbum Ha GMHAHCOBU aKTUBM Ce NMPM3HaBaT HA AaTaTa Ha CAenKaTa -
AaTaTa, Ha KoATo [lpy»KecTBOTO Ce aHra*kmpa 4a 3aKynu uam npoaase aktmea. PMHaAHCOBUTE aKTUBM
ce OTMMCBAT, KOraTo npasaTa 3a MOJy4yaBaHe Ha NAPUYHWU NOTOUM OT GMHAHCOBUTE AKTUBKU Ca
N3TEKAM WAWN Ca MPEXBbP/IEHM W [py)KeCTBOTO € MPEexXBbp/INAO BCUYKM PUCKOBE M MNOA3M OT
cobCcTBEHOCTTA.

OyeHka

lMbpeoHayanHo npu3HasaHe

Mpu NbpBOHAYaANHOTO NpU3HaBaHe [lpy)KecTBOTO oueHABa (GMHAHCOBMA aKTMB MO HerosaTta
cnpasegvBa  CTOMHOCT, yBe/MYEHA C pas3xoguTe MPAKO CBbP3aHM C  TpaH3aKkuuATa 3a
npnaobunsaHeTo Ha PUHAHCOBMA AaKTUB, C U3K/TOYEHME HA CydanTe HA GMHAHCOBUTE aKTUBU, KOUTO
ce OTYMTa MO CcnpasBesMBa CTOMHOCT B Ne4anbu u 3arybu. PazxoamTte cBbp3aHM C TPaH3aAKLMUTE HA
GMHaAHCOBM aKTMBM, OTYMTAHU B Neyanbm u 3arybu, ce oTynTaT B OTYeTa 3a nevyandbum u 3arybw.
®PrHaHCOBUTE aKTMBU C BHEAPEHU AEPUBATUBM Ce pa3rexaaT B TAXHATA LUANOCT, KaTo ce onpeaens
AANN TEXHUTE NAPUYHW NOTOLM BKAKOYBAT €4MHCTBEHO MAALLAHE Ha MMABHULA U JINXBW.
lNocnedsauwjo oyeHssaHe

MocnenBaLLOTO OLEHABAHE Ha Ab/TOBUTE MHCTPYMEHTU 3aBUCKU OT BU3HEC MoAena Ha [pyKecTBOTO
3a ynpaBAeHWEe Ha aKTUBU U XapPaKTEPUCTUKUTE HA MAaPUYHUTE NOTOLUM OT Te3U aKTUBU. [lpy*KeCcTBOTO
Knacuouumpa cBOUTE AbNTOBM MHCTPYMEHTU B C/leHATA KaTeropus:

e AKTMBM, NOCNeABaLLO OLEHABaHU N0 aMOpPTU3UPaHa CTOMHOCT

AKTUBUTE, KOMUTO Ce AbPKaT 3a CbbOMpaHe Ha AOrOBOPHWM MAapMYHM MOTOLM, KOraTo Te3n Napu4Hu
noTouM npeacTaBNABaT €4MHCTBEHO MNAALWAHMA Ha [NaBHULATA M JINXBU, CE OLEHABAT Mo
amMopTM3MpaHa CTOMHOCT. [puxoaute OT NUXBM OT Te3n (GUMHAHCOBM AKTMBM Ce BK/IHOYBAT BbB
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dUHAHCOBUTE NPMXOAM KAaTo Ce Npunara MeToabT Ha epeKTUBHMA INXBEH NPOLEHT. Bcaka nevanba
nnu 3aryba, Bb3HMKBALLA NPU OTNMCBaAHE, Ce NpM3HaBa AMPEKTHO B nevyanbata uam 3arybata u ce
npeactass B ApyrM neyanbu/(3arybu) 3aegHo ¢ nevyanbute u 3arybute OT BaNyTHUTE KypCOBMU
pas3nnKK. 3arybute oT obesueHKa ce NpPeACcTaBsaT KaTo OTAe/IHa No3nLUMA B OTYeTa 3a neyanbaTta nam
3arybarTa.

e KanuTtanoBu MHCTPYMEHTH

OpyXecTBoTO B NOC/NEACTBME OTYMTA BCUYKM KAnNUTaNioOBM WMHBECTULMU, C W3KAOYEHME HA
WHBECTULMUTE B AbLLEPHM NpeanpuATUA, NO CnpaseginMBa CTOMHOCT. Korato pbKOBOACTBOTO HA
OpyKecTBoTO € n3bpano ga npeacrassa nevanbu m 3arybm ot npomeHuTe B CNpasesnBaTa CTOMHOCT
Ha KanuTanoBW MHBECTULMW B APYr BCeOOXBATEH A0X04, c/es OTNUCBAHETO HA MHBECTULMUTE HAMA
nocneapawa npeknacuPuKkauma Ha nevanbute mam 3arybute OT NpPoMeHUTe Ha CnpasBeasMBa
CTOMHOCT B OTYeTa 33 nevyanbu u 3arybu. AMBNAEHTN OT TaKMBA UHBECTULMWN NPOAbBANKABAT A3 ce
npu3HaBaT B nevanbata mam 3arybata Kato Apyrn Npuxoam, KOrato ce YCTaHOBM MPaBOTO HA
[ pyKecTBoTO Aa nonyyaBa NaaaHuA.

MpomeHnTe B cnpaseganBaTa CTOMHOCT HAa (WHAHCOBUTE AKTMBM OTYMTAHW MO CMNpaBea/MBaA
CTOMHOCT B ne4yanbu u 3arybu ce npusHaBaT B Apyru nedanbu/(3arybu) B otyeta 3a goxoauTe, B
3aBMCMMOCT OT cay4yas. 3arybuTe ot obesueHKa (M Bb3CcTaHOBEHUTE 06paTHO 3arybu oT 0b6e3ueHKH)
Ha MHBECTMUMM B KanNuTana, oTYMTaHM NO CNpaBeaMBa CTOMHOCT B Apyr BceobxBaTeH Joxos4, He ce
OTYMTaT OTAENHO OT APYrnTe NPOMEHMU B CNPaBeA/IMBATA CTOMHOCT.

Obe3yeHKa Ha PUHAHCOBU AKMUBU, BKAOYUMENHO MbP206CKU 83eMAHUA

Lpy*KecTBOTO OUEHABA KpeaAuTHUTe 3arybu Ha 6a3a O6bAelm o4YakBaHUS, CBbP3aHM C HErosute
AbATOBUM UHCTPYMEHTWU, OTYUMTAHM NO aMoOpTM3MpaHa CTOMHOCT. lMpunaraHata meToaosorMa 3a
obes3ueHKa 3aBMCK OT TOBA Aa/IM € HaULLE 3HAYNTENHO YBE/IMYEHME HA KPeAUTHUA PUCK.

3a TbproBcKUTe B3emaHua [pyKecTBOTO npuaara onpocteHnAa nogxon, cnopes MC®O 9, kointo
M3NCKBa Aa Ce NPU3HAAT O4YaKBaHM 3arybun 3a Lenuna KUBOT owe OT MbPBOHAYA/IHOTO NpM3HaBaHe
Ha B3eMaHuATa.

TbproBCKMTE B3EMAHWUA OT CBbP3aHU /IMLLA U B3EMAHETO MO NPeA0CTaBEHM 3aeMU OT CBbP3aHM AnLa
Ca npeameT Ha MHAMBWUAYA/IHA OUEHKA Ha KpeauTHUA PUCK, KOATO B3ema NpeaBua Ha/iMyHaTa
KayecTBEHA W HeCTaTUCTUYeCKa KoanvectBeHa MHPopmauma. ObesueHKaTa ce onpeaena Ha H6asa
OYaKBaAHW KpeauTHU 3arybu, KaTo ce M3Non3Ba “TpucreneHen” noaxoa.

[pyKecTBOTO cneasa TpucTeneHeH mogen 3a obesueHKa Ha PUHAHCOBU aKTUBM, PA3IUYHKU OT
TbProBCKX B3eMaHUA:

. CreneH 1 —canga, 3a KOUTO KPEAUTHUAT PUCK HE € 3HAYMMO YBEINYEH CNes, NbPBOHAYANHOTO
npusHaBaHe. O4aKBaHUTE KpeauTHU 3arybu ce onpepenAt Ha 6as3ata Ha BepoATHOCTTa 3a
HeM3NbAHEHWE B paMKUTe Ha 12 mecela (T.e. UAanaTa KpeauTHa 3aryba ymHOXKeHa No BEPOATHOCTTA
TA [a ce cnyuum B cnegpawmte 12 meceua);

. CTteneH 2 — cbabprKa canga, Npy KOUTO MMa 3HAYMMO yBENNYEHWNE HA KPeOUTHUA PUCK cnep,
NMbPBOHAYANHOTO NPM3HABAHE, HO HAMA ObOEeKTMBHA MHAMKauMAa 3a obe3ueHKa; O4aKBaHUTe
KpeauTHU 3arybu ce onpeaenat Ha 6a3ata Ha BEPOATHOCTTA OT HEM3Mb/IHEHME 3a LeNnA Nepmos Ha
[0rosopa;

o CreneH 3 — cbabpKa canaa, 3a KOMTO MMa 0O6EKTUBHO A0KA3aTeNCTBO 3a 0H6e3LeHKa.
Tbprosckute B3emaHusA ce knacuduumpat B CteneH 2 nam B CteneH 3:
o CreneH 2 — cbAbprKa B3eMaHUA, 32 KOUTO ce Npusiara ONPoOCTEHUAT NOAXOA, 32 OYaKBaHUTe

3arybu Ao KpaA Ha BaNMAHOCTTA HAa B3eMaHETO, C M3K/IOYEeHME Ha HAKOW TbProBCKW B3eMaHUA,
kKnacuduumpanum B CteneH 3;

. CteneH 3 — cbAbpKa TbProBCKUTE B3EMaHWA, C NPOCPOYME MO-TONSMO OT HOPMANHUSA
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onepaTUBEH LUWKbA AU TaKMBA, KOUTO Ca MHANBUAYANHO NAEHTUOULMPAHN KaTo 06e3LEeHEHN.
®rHAHCOBUTE aKTUBM Ce OTNUCBAT, YaCTUYHO MM UANOCTHO, KOorato [pyecTBOTO Ha MPaKTUKa e
M34yepnasno BCMYKU HAYMHM 33 CbOMpPaAHETO MM MAN He CbLLEeCTBYBa PeasnMCTUYHO O4YaKkBaHe 3a
cbbupaHeTo nm. ToBa 0OMKHOBEHO Ce C/yYBa C/ed KaTo Te 6baaT NPoCpoYeHM NoHe ¢ 5 roamHu.
Lpy*ecTBOTO B3ema npeasua ciegHute MHAMKATOPU MPU OLEHKa Ha 3HAaYMMO yBe/nn4YaBaHe Ha
KpeaAUTHUA PUCK NPU 3aeMUTE:

o 3aembT e npocpoyeH noseye ot 30 AHK;

o Hannue ca MNpPaBHWU, TEXHOAOTMYHU UAN MAKPOMKOHOMMYECKM MPOMEHU CbC 3HAYMUTESTHO
HeraTMBHO B/IMAHME BbPXY 3a€MONOAyYaTens;

o MmMa MHbOPMaLMA 33 3HAYUTENHU HEraTUBHU CbOMTMA BbB BPb3Ka CbC 3aema WManU Apyru

3aE€MMU Ha CbLLMA 3aeMOoMnosyyaTeN ¢ ApYyr1 3aemoaaTe v, KaTo NpeKkpaTaBaHe Ha 3aema, HapyLueHne
Ha KOBEHaHTW, NpeaorosapsHe nopagu GUHAHCOBU 3aTPyAHEHMA U ApP.;

. 3aeMOMNONYYaTENAT e 3arybua 3Ha4YMM KNUMEHT UAU AOCTAaBYMK UK NO APYT HAYMH € U3nuTan
HeraTMBHW NPOMEHM Ha Nasapa Cu.

®HHAHCOBU NAaCUBU

®PurHaHCOBUTE 3a4b/IKEHNA Ce NPU3HABAT B OTYeTa 3a GMHAHCOBOTO CbCTOAHME HA [pyKecTBoTO, B
C/Nly4Yaii ye TO CTaHe CTPaHa NO AOrOBOPHUTE OTHOLIEHMA HA CbOTBETHUA MHCTPYMEHT. PUHAHCOBUTE
nacMBM ce OTNUCBAT OT OTYETA 338 PMHAHCOBOTO CbCTOSAHME, KOTATO M CAMO KOraTo ca NOraceHun —T.e.
3a4b/IKEHNETO, ONpeaeneHo B 4OroBopa e 0TNaZAHaN0, aHyIMPaHO UAN CPOKBT My € U3TEKDBII.

Mpu NbpBOHAYANHOTO MM NpPM3HABaHe (GWUHAHCOBMTE NACMBM Ce OLEHABAT MO CnpaBeaanBa
CTOMHOCT NAKOC BCUYKM PA3XOAM MO CAENKATa, B pe3ynTaT Ha KOATO Bb3HMKBAT, C U3K/IOYEHME HA
dUHAHCOBUTE NacKBU, OTYMTAHU NO CNpaBeaIMBa CTOMHOCT Npes nevyanbuTe u 3arybure.
®PurHaHCOBUTE NACMBU BKIOYBAT TbPrOBCKU U APYIY 3a4b/IKEHUA, NONYYEHN 3a€MM, 3a4b/IKEHUA
no GUHAHCOB IN3NHT U AEePUBATUBHN GUHAHCOBU MHCTPYMEHTU. KnacnpumumpaHeTo B CbOTBETHATA
rpyna 3aBuCK OT LENTa U CPOYHOCTTA, C KOATO € CKIOYEH CbOTBETHUAT AOTOBOP.

ObNAroBn MHCTPYMEHTU U MHCTPYMEHTU Ha COOCTBEHMA KanwuTan, u3gadeHun oT [pyKecTBoTo, ce
Knacmudpuumpat Kato GMHAHCOBM NACMBM UM KAaTO cOOCTBEHWMA KanuTan crnopes CbLLHOCTTA Ha
YCNOBMATA Ha porosopute U AednHULMUTE 33 PUHAHCOB MACUMB U MHCTPYMEHT Ha COOBCTBEHUA
KanuTtan. MHCTpymeHT Ha cobCTBEHMA KanuTan e BCEKM J0roBOp, KOMTO AOKA3BA OCTATbYeH AN OT
aKTMBMTE Ha AaAEHO NpeanpuaTUe cnem NpPUcNagaHeTo Ha BCUYKM HETOBM NACUBU.

KOMnechpaHe Ha (1)I/IHaHCOBI/I dKTHUBHU U (l)I/lHaHCOBPl IAaCUBHU
®urHaHCOBUTE aKTMBM N GUMHAHCOBUTE MACMBM Ce KOMMNEHCMpPaAT U B BanaHca ce npeacTaBa HeTHaTa
Cyma Koraro:

V' MMa IopUaNYECKN YNIPaXKHAEMO NPaBo [a KOMMNeHcMpa NPU3HaTUTE CYMU; U

v' MMa HamepeHue UK a ypeam Ha HeTHa 6asa, UAun Ja peannsnpa akTMB 1 eJHOBPEMEHHO C

TOBa Aa ypeau nacus.

MpM CYETOBOAHOTO OTYMTAHE Ha NPEXBLPASHETO Ha GMHAHCOB aKTMB, KOWTO He OTroBaps Ha
M3MCKBaAHMATA 33 OTNMCBaHE, NPeanpPUATUETO HE KOMMNEHCMpPa NPEXBbPAEHMA aKTUB U CBbP3aHMUA
nacms.
KomneHcmpaHeTo Ha Npu3HaT GUHAHCOB aKTUB U NPU3HAT GMHAHCOB NacuMB M NpeacTaBAHETO Ha
HeTHaTa CTOMHOCT ce pa3/InyaBaT OT OTNUCBAHETO Ha PUHAHCOB aKTUB MU PUHAHCOB NACUB.
MpaBoTO Ha KOMMNEHCUMpPAHE € IPUAMYECKO NPABO Ha ANbXKHMK MO AOrOBOP Aa ypeau Uan no apyr
Ha4YMH Aa eIMMMHKUPA LANaTa UaM 4acT OoT cymaTa, Ab/XKMMa Ha KpeauTop, Ypes npucnagaHeTo oT
Tasn cyma Ha cyma, Ab/XKMMa OT KpeauTopa.
AKo MMma topuAanYecKo NpaBo Aa npucnagHe cyma, Ab/IKMMa OT TPETO /Mue, OT CymaTa, Ab/iKuma
Ha KpeauTopa, Npu YCIoBUE Ye MeXAay TPUTE CTPaHU CbLLEeCTBYBa CNopa3yMeHne, B KOETO SICHO e
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YCTaHOBEHO NPaBOTO Ha ANbMKHMKA [a M3BbPLUM KOMMNEHCUPAHETO, aKTUBUTE WU MacusBuTe ce
NpeAacTaBAT KOMMNEHCUPAHO

JINXBU, AMBUAEHTH, 3aryOH U Me4ajion

Nnxsun, gusmaeHTK, 3arybm n neyanbm, cBbp3aHN ¢ PUHAHCOB MHCTPYMEHT UM KOMMOHEHT, KOMTO e
¢MHaHCOB NacuB, ce NPWU3HABAT KAaTo MNpUXOAM WAM pa3xogM B nevanbata wmam 3arybara.
PasnpepeneHmaTa 3a nputexatenute Ha WMHCTPYMEHTUM HA cOBCTBEHMA KanuTan ce npu3HaeaT
ANPEKTHO B cOBCTBEHMA KanuTan.

Pa3sxoguTe no onepaunsaTa 3a KanuTanoBa CAE/KA Ce OTPa3fABaT CYETOBOAHO KAaTO HamaseHue Ha
CO6CTBEHUA KanuTan.

Knacndmkaumnata Ha PUHAHCOB MHCTPYMEHT KaTo GMHAHCOB NACMB MW MHCTPYMEHT Ha cobcTBeHMA
KanuTan onpeaens [anv AUXBUTE, AUBUAEHTUTE, 3arybute M neyvanbute, CBbBP3aHM C TO3M
WHCTPYMEHT, Ce NPU3HABAT KaTo NPUXoAM UK pa3xoam B nevyanbata uam 3arybata. MNnawaHnATa Ha
ANBUOEHTU 33 aKLMK, U3LANO0 NPU3HATM KAaTO MAaCUBMK, Ce MPU3HABAT KaTO Pa3XxoAM MO CbLUMA HAYMH
KaKTo nmMxBu no obnurauma. MNeyvanbata m 3arybaTta, cBbp3aHa C OBpaTHU W3KynyBaHWA WK
pedurHaHcupaHe Ha GMHAHCOBM NacMBK, Ce NpPM3HaBa B Nnevanbarta uam 3arybara, AoKaTo obpaTHuTe
N3KYNyBaHUA UAN pedUHAHCUPAHETO Ha MHCTPYMEHTU HA COHBCTBEHUA KanuTan ce NPU3HaBaT KaTo
npomMeHn B cobCTBEHUA KanuTan. MNpomeHuTe B CNpaBeA/iMBaTA CTOMHOCT Ha MHCTPYMEHTa Ha
CO6CTBEHMA KanuTan He ce NPU3HABaT BbB GUHAHCOBUTE OTYETMH.

Pa3sxoguTe npu M3gaBaHeTo UAM NpMao06MBaHETO Ha CBOM MHCTPYMEHTM Ha cOBCTBEHMA KanuTan ce
OTYMTaAT B KaNuTaa, HAaNpUMep NpPW KanuTasoBa cAeNKka pasxoguTe Mo CAesnKata ce oTyuTat
C4EeTOBOAHO KAaTO HamaneHne Ha cobCcTBeHMA KanuTan.

Pa3sxoau no caenka, KOUTO Ca CBbP3aHU C EMUTUPAHETO Ha CbCTaBeH GMHAHCOB MHCTPYMEHT, ce
pa3npenenaT KbM NACUBHUA U KaNUTANIOBUA KOMMOHEHT, NPOMNOPLUMOHANAHO Ha pa3npeaeneHneTo
Ha nocTbnieHuATa. Pa3xoguTe No caenka, KOMTO ca CbBMECTHO CBbP3aHM C MoBeYe OT eAHa CAe/Ka
(Hanpumep pas3xoanTe 3a CbBMECTHO NpegaaraHe Ha HAKOM aKUMKU U KOTUPAHE Ha APpYrv akuuK Ha
¢doHaoBa 6opca), ce pasnpesensaT Mexay Te3un CAe/KM, KaTo Ce M3MN0/3Ba paLMoHaaHa U OTHOCMMA
KbM CXOAHW caenku 6asa 3a pasnpeseneHue.

Meyanbute n 3arybute, cBbP3aHU C NPOMeHM B HanaHcoBaTa CTOMHOCT Ha PUHAHCOB nacue, ce
NPWU3HABAT KaTo MPMXOAM UM pa3xoam B nevanbata mam 3arybata AOpW KOrato ce OTHACAT [0
WHCTPYMEHT, KOMTO BK/IHOYBA NPABO HA OCTAaTbYeH AAN OT aKTUBUTE Ha NPeanpuUATMETO B 3aMsAHa
CpeLLy NapuyHM cpeacTsa Uam Apyr GUHAHCOB aKTMB.

TBpProBcKU M APYyrv B3eMaHUsA

TbproBcKMUTE B3eMaHMA NPeACTaBiABaT CYMU AbXKMMU OT KAMEHTU 3a AOCTaBKa Ha mMaTepuasiHu
3anacu UKW yCnyrn, KOMTO ca M3BbPLUEHM KaTo YacT oT obuyaliHaTa AenHocT Ha ApyKecTBoTo. Han-
06L0 Te ca Ab/IKMMU 33 NoracaBaHe B paMKUTE A0 eiHa roAMHa M NoPaAan Tasn NPUYMHA BCUYKM ca
KnacuduumpaHn Kato Tekywm. TbproBCKMTe B3eMaHMA ce NpM3HaBaT MbpBOHAYa/HO MO LEHaTa,
KOATO € Ab/Knuma 6e3 yciioBMe, OCBEH aKo HAMA CbLLECTBEH KOMMNOHEHT Ha PUHaHCMpPaHe, B KOUTO
CNy4yaii Te ce NPU3HABAT NO CNpaBeA/IMBa CTOMHOCT. [Jpy»KeCTBOTO NpUTeXaBa TbProBCKM B3eMaHUA
C Uen nonyyaBaHe Ha AOrOBOPEHW MAPUYHM MOTOUM W NOPaAM Ta3uM MNPUYMHA M OLEHsIBa
nocnenBallo No aMopTM3MpPaHa CTOMHOCT M3M0A3BaMKN Moaena Ha ePeKTUBHMUA INXBEH NPOLEHT.
3a TeKywWwmTe B3eMaHuA, KOUTO e 6baaT ypeaeHn B paMKMTe Ha HOPMAZIHUTE KPeaUTHN CPOKOBeE,
aMOpPTM3MpPaHATA UM CTOMHOCT e NpMbAM3nUTENHO paBHA HA HOMWUHAIHATA UM CTOMHOCT.

TBHProBCcKM U APyru 3a4b/LKEHUS

TbproBCcKUTE U ApPYrM 3a4b/KEHUA, Bb3HUKHANM B Pe3yaTaT Ha MONYYEHU CTOKU WAWN YCAyru,
HeKknacMdPuumpaHm Kato GMHAHCOBU NAaCMBU, OTYUTAHM NO CNpaBeaInMBa CTOMHOCT Npe3 nevyanbute
n 3arybute, ca NpeacTaBeHM B OT4yeTa 3a PUHAHCOBOTO CbCTOAHME MO aMOPTM3MPaHa CTOMHOCT,
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M3uncneHa Ha 6asa Ha ePeKTUBHUA NXBEH NPOLEHT. 33 TEKYLUUTE 3a4b/IXKEHUA, KOUTO We 6baaTt
ypeneHu B HOpManHUTe KpeauTHU CPOKOBE, aMOPTU3MPaAHATa MM CTOMHOCT e NpubaM3nTeNIHO paBHa
Ha HOMMHa/IHaTa UM CTOMHOCT.

IlosryyeHu 3aeMu

MonyyeHnUTe 3aemm ce OTYMTAT MbPBOHAYANHO NO UeHa Ha npupgobueaHe, npeacTaBnAsBaLLa
cnpasepanBaTa CTOMHOCT Ha MNOJlyYeHUTE EKBMBAJIEHTW, HETHO OT pa3xoguTe, CBbp3aHu C
n3paBaHeTo Ha 3aema. [MocnepgBallo, cnes NbpPBOHAYANIHOTO UM NPU3HABaHe, 3aemuTe ce OLeHABaT
NO amopTU3MpPaHa CTOMHOCT 4Ype3 npuaaraHe Ha MeToga Ha e(PeKTUBHWUA JIMXBEH MNPOLEHT.
AMopTM3npaHaTa CTOMHOCT Ce M3YMCNABA KATo Ce B3eMaT NpeABua BCUYKKN pa3xoam No n3gaBaHeTo
N BCUYKM OTCTBMKM UM NPEMUN NPpU ypexaaHeTo. [Neyanbute n 3arybute ce npusHaBaT B HETHATA
neyanba wmnm 3aryba Korato 3afb/IXKEHMATA ce OTNMWAT MAN 06e3UeHAT, CbLo KaKTo U ype3
amopTusaumaTa um.

[lapuyHM cpeacTBa

3a uenuTe Ha OoTYyeTa 3a NAapPUYHUA NOTOK NapUYHUTE CPEACTBA BKAOYBAT HED/NIOKMPaAHUTE NapUyHU
cpeactsa B 6poit M no 6aHKOBM CMETKM, AENO3UTU C maTypuTteT Ao 3 meceua. 3a uenuTe Ha
npeacTaBsHETO B OTYETA 3@ NAPUYHMTE NOTOUM, NAPUYHMUTE NOCTbNAEHMA OT KAUEHTU U NAPUYHUTE
nnawaHMaTa KbM AOCTaBYMLUM Ca NpeacTaBeHM KaTo OPYTHU Cymu, BK/IOYBALWLM AaHbK AobaseHa
CTOMHOCT. [naTeHnTe KOCBEHW [AaHbUWM MO MNOKYNKM Ha WMMOTWU, MALIMHU U CbOPbXKEHMA U
HemaTepuasHM aKTMBM Ce MOCOYBAT KAaTo NAallaHMS KbM AOCTaBYMUM B NAapPUYHMUTE MOTOUM OT
onepaTuBHa AeinHocT. baHKkoBUTe oBbPAPAdTU U BNOKMpPAHUTE NAPUYHM CPEACTBaA Ce NOCOoYBaT B
HamaneHue Ha NapuUYHUTE CPeACcTBa M eKBMBANIEHTM 3a LE/INTE Ha OTYeTa 3a NapuUYHUTE NOTOLM.

JIuxBeH pUck

JINXBEHMAT PUCK € PUCKBLT CTOMHOCTTA Ha MNoAyYyeHMTe 3aemu OT [lpyKecTBOTO Aa Bapupa
BC/leACTBME HA NPOMEHU B Na3apHUTE NUXBEHU MPOLEHTU. YacT OT 3aemuTe ca C naaBall, JUXBEH
NPOUEHT, KaTo NO TO3M HauMH u3lnarat [py>KecTBOTO Ha Bb3MOXEH JINXBEH PUCK.

KpeauteH puck

®PurHaHCOBUTE aKTMBU, KOMTO NOTEHLMANHO M3naraT [py»KeCcTBOTO Ha KpeauTeH PUCK, Ca NpeguMHO
B3eMaHuMA no npoaakbu. OCHOBHO [py’KeCTBOTO € U3/I0KEHO Ha KpeguTeH pPUCK, B Cay4vai 4ye
KANEHTUTE He M3MBAHAT CBOMTE 3aab/KeHuA. MNMonnuTukata Ha [py*KecTBoTo e HacoyeHa Kbm
OCbLLECTBABAHETO Ha NPoJaXKbu Ha KAneHTM ¢ pobpa KpeauTHa penytauuA. B gonbaHeHwue,
KPEOUTHUAT PUCK OT TbProBCKMTE B3EMAHMA Ce ynpaBasBa WM 4Ype3 CKAOYEHW [A0roBopu 3a
baKTOPUHT, C NoMoLTa Ha KouTo ce banaHcmpa cBobogHMA 060pPOTEH KanuTan, C KOMTO onepupar
APYKecTBoTO.

BastyTeH puck

LpyKeCcTBOTO OCbLUECTBABA CAENKU B UYyKAECTpaHHa BanyTa, CBbP3aHM MaBHO C AOCTAaBKUTE Ha
CYpPOBUHM U MaTepuanu, npoaaxbumTte Ha rotosa Nnpoaykuma u saemute. C uen ga ce MUHUMU3UPA
PUCKBT OT NPOMAHA Ha BaNyTHUA KYPC, APYKECTBOTO MOXKe A3 U3N0A3Ba XeAXUpPpaLlly MexaHU3Mu.

JIMKBU/IEeH PUCK

JIMKBUAHWAT PUCK Bb3HUKBA OT BPEMeBOTO pa3sMUHaBaHe Ha A0roBOpeHuTe NajeXn Ha NnapuyHuTe
NacMBU M Bb3MOXKHOCTTA Aa He 6bAaT ypeaeHu 3aAb/KeHNATa B CTAaHAAPTHUTE KPeAUTHN CPOKOBE.
ApyXecTBOTO ynpaBnABa TO3M PUCK KATO M3MNOA3BA TEXHWKW 33 MNNAHUMPAHE, BKJIOYUTENHO
ocurypasaHe Ha oBbpApadTH, GaKTOPUHT HA B3EMAHMA U 3aeMM OT CBbP3aHM AnLa.
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MMPABUTEJICTBEHU JAPEHUA

MpaBUTEeNCTBEHUTE AAapeHUsA ce NPU3HaBaT, KOraTto ca M3MbJHEHM YCNOBMATA 33 NOAYYaBAHETO U
CbLUECTBYBA pa3yMHa CUIYpPHOCT, Ye AapeHmMeTo Wwe bbae nosaydeHo. [lapeHns cBbp3aHn C akTUBM ca
OTHACAT MbPBOHAYa/IHO KaTO OTCPOYEH NPUXOA, M Cnej ToBa ce oTpa3AaBaT B nedvanba nau 3aryba Ha
CMCTEMHA U pa3ymHa 6asa npes BpeMeTo Ha NoNe3HMA }KUBOT Ha CbOTBETHUTE akTUBM. [o-ronamara
YacT Ha JapeHuATa ca C Len Aa noAnoMOrHaT MOKyMnKaTa Ha CbOPbXKEHUs U MaluHWU. dapeHus
CBbP3aHM C 4OXOAM Ce NpUcnagaTt NPy OTYUTAHE Ha CbOTBETHUA Pasxod.

MpaBUTENCTBEHM AAPEHMA, KOUTO Ce NOAYYaBaT KaTo KOMMNeHcauus 3a pasxoau Mam 3arybu sede
HaTpynaHW UM C LUEeN OKasBaHe Ha HenocpeacTBeHa ¢MHaAHCOBa NoAKpena Ha [py»KecTBoTo, 3a
KOMTO He ce o4aKBaT ObAaelun pa3xoam ce NnpusHaeaT B nevanba nam 3aryba 3a nepunoaa, npes KOUTo
Te CTaHaT U3MUCKyeMM.

Korato 6e3Bb3mesgHuUTe CpeacTBa Ca CBbP3aHM C HEAMOPTM3YEMU aKTMBM M MMA M3UCKBAHE 3a
M3NbJIHEHWETO Ha onpeaeneHn 3aab/IKeHMUA NPUXoANTe ce NpusHaBaT B nevyanbaTta unum 3arybara
npes nepnoanTe, KOraTto ce NoemaT Pa3xoAnTe CBbP3aHN C U3MbAHEHNETO Ha 3a4b/IXKEeHMATa.

OnpocTm 3aem OT Abp)KaBaTa Cce TpeTupa KaTo 6e3Bb3mMe3aHM CpeacTBa MNpefoCTaBeHU OT
AbprKaBaTa, KOrato Mma NpuMeM/IMBA FapaHuUMs, Ye ApPYXKecTBOTO LWe WM3MbAHW YCA0BMATA 3a
OonpocTsABaHe Ha 3aema.

MNonsaTta Ha NpaBUTENCTBEH 3aeM C INXBA MO, Na3apHMA NPOLEHT ce TpeTMpa Kato be3sbamesgHu
CcpeAacTBa, NpeaocTaBeHn OT AbpKasaTta. [Tlon3aTa OT AMXBaTa NoA NasapHUA NPOLLEHT ce oueHABaA
KaTo pas/iMKaTa meXay HayasHaTa 6banaHcoBa CTOMHOCT Ha 3aema, onpeaeneHa cbrnacHo MCC 39 um
nony4yeHuTe noctbnseHns. MNonsarta ce oT4MTa KaTo NPUXOL OT PUHAHCUPAHE.

CAEJIKN B YYXXJJECTPAHHA BAJIYTA

MapuyHUTE aKTUMBM U MACMBM B Yy)KAECTPaHHA BasyTa ce npesBanyTupat BbB ¢GyHKLMOHANHATA
BaslyTa Ha CbOTBETHOTO APYXKECTBO OT [pyKecTBOTO C MOMOLLTa Ha 0OMeEHHUTE KypcoBe Ha JaTtaTa
Ha oTyuTaHe. [eyanbute n 3arybute npousTUYaLM OT NPOMEHUTe B OOMEHHUTE KypcoBe cnep,
fAaTaTa Ha caenkaTa ce nNpusHaBaT B nedvanba mam 3aryba (OCBEH KoraTo ca OTCPOYEHU B Apyr
BCEOOXBATEH 40X04 KAaTO XeAK Ha NapuyeH NnoTok).

HenapuyHuTe aKTMBM M NACMBU, KOMTO CEe OLLEHABAT NO UCTOPUYECKA LLeHa B YyXKAeCTpaHHa BanyTa
ce npesBanyTMpaTt No obMeHHMA KypC Ha AaTaTa Ha TpaH3aKuumATa. Pasnmkute Bb3HMKHaNM ot
npeBanyTMpaHe NO HenapuyHM NO3ULMKU, KOUTO Ce OUueHABAT MO cCnpasBegMBa CTOMHOCT B
YyXKAECTPaHHa BasyTa (HanpMmep KanuTaNoBWU MHCTPYMEHTM Ha Pa3nonoXKeHMe 3a npoaaxba) ce
NpeBaNyTMpPaT, KaTo ce Wu3non3Bat oOMeHHWUTEe KypcoBe HA JaTaTa, Korato ce onpegens
cnpasep/mBaTa CTOMHOCT.

MapuyHMTE NO3ULMU B YyXKAECTPaHHA Ba/lyTa Ce NPEU3UYUCNABAT, W3NON3BANKM 3aKNOUYUTENHMUA
Kypc. HenapuyHuTe nosnumnm, KOMTO ce BOAAT NO UCTOPUYECKA LLEHA B YyXKAECTpaHHa BajayTa ce
NPEen3YnCNABaT, U3NON3BANKM 0OMEHHMA KypC KbM AaTaTa Ha cAenKkata. HenapuyHuTe nosvumu,
KOUTO Ce OUEeHABAT NO CrnpaBeasMBa CTOMHOCT BbB BajyTa, Ce Npeu3ymcnsBaT nocpencTBOM
0b6MeHHUTE KypCcoBe KbM [aTaTa Ha OLEHKa Ha cnpaBesinBaTa CTOMHOCT.
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NMEHCUOHHU U APYTU 3AADbJ/IXXEHUA KbM INMEPCOHAJIA N0 COLUNAJIHOTO U TPYAOBO
3AKOHOAATEJICTBO

TpyAOBUTE N OCUTYPUTENHWN OTHOLLEHUA C PABOTHULMUTE U CAYKUTENUTE B OTAENHUTE APYIKECTBA Ce
OCHOBABAaT Ha pasnopenbute Ha KoaeKkca Ha Tpyaa (KT) u Ha pasnopeabute Ha AeNCTBALLOTO
OCUTYPUTENHO 3aKOHOAATENCTBO.

OCHOBHO 3aab/iXKeHMe Ha paboToaaTens € Aa U3BbPLIBA 3a4b/IKUTENHO OCUTYpPABAHE Ha HAeTUA
nepcoHan 3a ¢oHA “MNeHcun”, 4ONbAHUTENHO 3a4b/IXKUTENHO NEHCUMOHHO ocurypsasaHe (43M0),
¢doHA “Obuwo 3abonasaHe n manumHcteo” (03M), boHa, “BespaboTnua”, poHa “Tpyaosa 3nononyka
n npodecnoHanHa 6onect” (T3MNB) M 34paBHO ocUrypaBaHe.

Pasmepute Ha OCUTypUTENIHUTE BHOCKM Ce YTBBHPXKAABAT KOHKPETHO CbC 3aKoHa 3a Otoa)KeTa Ha
000 wn 3akoHa 3a 6toakeTa Ha H30K 3a cboTBeTHATa roanHa. BHOCKUTE ce pasnpeaensaTt mexay
paboToaaTens n OCUrypeHoTo /IMLLE B CbOTHOLLEHWE, KOETO Ce NPOMEHS EXKErO4HO M € onpeaeneHo
B uN. 6, an. 3 ot ,Koaekca 3a coumanHo ocurypsasaHe” (KCO). O6wmAT paamep Ha BHOCKaTa 3a ¢oHA,
“MeHcun”, A3NO0, doHg “O3M”, poHa “Be3spabotnua” n 3gpaBHo ocurypsasaHe npes 2021r., e KakTo
cnepsa:

3a nepuoda 01.01.2021 2. —31.12.2021 e.
e 30,30% (pa3npeneneHo B CbOTHOWeEHMe paboToparten: ocurypeHo nuue 17,4:12,90) 3a
paboTewmTe NpM yCNnoBUATA HA TPETa KaTeropua Tpya,;
e 40,30% (pasnpeneneHo B CbOTHOWeHWe pabotogarten: ocurypeHo nuvue 27,4:12,9) 3a
paboTewmTe NpM ycnoBmATa BTOPa KaTeEropums.
B ponbaHeHWe, M3UANO 3a CBOA CMeTKA paboToaatenAt npasu OocUrypuTenHa BHOCKA 3a GoHA,
“T3MB”, koATo e gudepeHuUMpaHa 3a pas3nmyHuTe npeanpuatTma ot 0.4% no 1.1% B 3aBMCMMOCT OT
MKOHOMMYECKATa AeMHOCT Ha Apy*KecTBOTO. BHocKa 3a ¢doHa T3IMb 3a MeTtnsum Al 3a 2021 r. e B
pasmep Ha 1,1 %.

OcuryputenHuTe U NEHCUMOHHM MAaHOBe, NpuAaraHM OT APYKecTBaTa B KayecTBOTO MM Ha
paboToaaTten ce OCHOBaBaAT Ha 6Hb/rapPCKOTO 3aKOHOAATE/ICTBO M Ca NAaHOBE C AeDUHUPAHN BHOCKM.
Mpu Te3n nnaHose paboToaaTenaT nnalla MeCceyHo onpeneneHn BHOCKM B AbprkaBHUTE ¢GOHA,
“NMeHcnn”, ¢dona “0O3M”, doHa “bespabotmua”’, doHa “T3MB”, KaKTO M B YHUBEPCANHU U
npodecnoHanHM NeHcMoHHN doHAO0Be - Ha 6a3a PUKCUPAHM NO 3aKOH MPOLUEHTU U HAMA NPaBHO
NN KOHCTPYKTUBHO 3a4b/IXKeHWe Aa Aonaalla BbB poHAoBeTe 6baelm BHOCKM B C/ly4aunTe, Korato
Te HAMAT AOCTaTbYyHO Aa U3NAATAT Ha CbOTBETHUTE INLLA 3apaboTeHMTe OT TAX CyMM 3a Nepuoaa Ha
TPYAOBUS UM CTaXK. AHANIOMMYHO Ca 3aA4b/IFKEHUATA MO OTHOLLEHME Ha 34PaBHOTO OCUTypABaHE.

CbrnacHo pasnopeabute Ha Kogekca Ha Tpyaa pabotogatensT MMa 3agb/KeHMe Aa U3naati npu
npeKpaTaBaHe Ha TPYAO0BMA 4OroBOp cAeaHUTe 0be3LeTeHunn:
e HecnaseHo npeau3BecTMe - 32 Nepnoaa Ha HECMA3eHOTO NPean3BeCTUE;
® opaau 3aKpUBaHE Ha APYKECTBOTO U/IM Ha YACT OT HEro, CbKpalllaBaHe B WaTa, HAManABaHe
Ha obema Ha paboTta n cnnpaHe Ha paboTa 3a noBeye oT 15 AHW U Ap. — OT eaHa GpyTHa
mece4Ha paboTHa 3annarta;
e pW nNpekpaTaBaHe Ha TPYyAOBMs [0roBop nopagu 6onect — B pasmep Ha OpyTHOTO
Bb3HarparkaeHve Ha paboTHMKa 3a gBa Meceua NpW YCNOBUE, Y€ MMA HaW-Manko net
FOAMHW TPYZOB CTaXK U He e NoJsiy4aBan obesweTeHne Ha CbLLLOTO OCHOBAHME;
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® pPW NEHCMOHMpPaHe —OT 2 A0 6 B6PYyTHWM MeceyHW PaboTHM 3anNnaTh crnopes TPYLOBUA CTaxK
B ApYyKecTBaTa oT [lpy*KecTBoTO;
® 32 HEWM3MON3BaH NNATEH roAMLLEH OTNYCK - 3@ CbOTBETHUTE FOAMHU 33 BPEMETO, KOETO ce
Nnpu3HaBa 3a TPYAOB CTaM.
Cnen v3nnalaHeTo Ha nocoyeHuTe obesweTeHns 3a pabotogaTena He NPOM3TUYAT Apyrn
3a4b/IKEHNA KbM PabOTHULMTE U CAyKUTENUTE.

KpaTKoCcpouHUTe Aoxoau 3a nepcoHana nog ¢dopmarta Ha Bb3HarparkAeHusi, 6OHYCU M coumanHu
AonnalaHna u Nnpnaobuskn, (M3MCKyeMK B paMKKTe Ha 12 meceula cnen Kpaa Ha nepuoaa, B KOMTO
NEPCOHANDBT € MOJIOXKMUA TPYA 32 TAX AN € U3NBAHUA HeoBXoAUMUTE YC/I0BUA) ce NPU3HaBaT KaTo
pa3xoq, B OT4YeTa 3a BCeOOXBATHMUA A0XO4 B NMEPMOAa, B KOWTO € MOJIOXKEH TPYAbLT 3a TAX UM ca
M3MbJIHEHU U3UCKBAHMATA 3a TAXHOTO NOJly4aBaHe, KaTo TEKYLLO 3aAb/IXKeHue (cnen npucnagaHe Ha
BCUMYKM NNATEHM Beye CyMM U Monaraliy ce yapbKKK) B pasamep Ha HeAMCKOHTMPaHaTa MM Cyma.
ObnKMMUTE BHOCKM MO COLMANHOTO M 34PaBHO OCUIypsiBaHe ce NpM3HaBaT KaTo TeKyll pa3xoq u
3a4b/KEHWE B HEAMCKOHTMPAH pa3mep 3ae4HO U B Nepumoda Ha HauMCNEHMEe Ha CbOTBETHUTE
[0X04M, C KOMTO Te Ca CBbP3aHM.

Kbm fgaTata Ha BCEKM ¢UMHaAHCOB oT4yeT [py»KecTBOTO NpaBM OLEHKAa Ha CyMaTa Ha O4YaKBaHuTe
pasxoAm Mo HaTPynNBaLMUTE CE KOMMNEHCMPYEMM OTMYCKM, KOATO Ce OYaKBa Aa bbae M3naaTeHa Kato
pe3ynTaT oOT Heu3NoNA3BaHOTO MNpPaBO Ha HaTpynaH OTNyck. B oueHKaTa He ce BKAlYBaT
npubnausmMTenHata npeueHKa B HEAMCKOHTMPAH pasmep Ha pas3xoauMTe 33 BHOCKM NO
334 b/IKUTENIHOTO 0B6LECTBEHO OCUTYpABAHE.

CbrnacHo KogeKkca Ha Tpyaa paboTtoaatenart e 3aAb/IXKeH Aa Msnaawa Ha Anua oT nepcoHana npu
HacTbMNBaHE Ha MEHCMOHHA Bb3PacCT 0be3lleTeHMe, KOeTo B 3aBUMCMMOCT OT TPYAOBWUA CTaxk B
CbOTBETHOTO NPeAnpuATUE MOXKe Aa Bapupa Mmexay 2 n 6 6pyTHU mecevyHn paboTHM 3annaTth Kbm
[aTaTa Ha NpeKpaTsaBaHe Ha TPYA0BOTO NpaBoOTHOLWeHMe. o CBOUTE XapaKTePUCTUKU TE3N CXEMM
npeacTaBasBaT NaaHoBe ¢ AgedUHMPaHN AOXOAN.
M3uncneHneTo Ha pasmepa Ha Te3U 3a4b/IXKEHMA Hanara y4acTMeTo Ha KBanupuLUMpaHU aKToepw,
33 @ MOKe Aa ce onpefenu TAxHaTa CerawHa CTOMHOCT KbM fAaTtaTa Ha OT4eTa, Mo KosTo Te ce
npeacTaBaT B OT4eTa 3a PUHAHCOBOTO CbCTOAHME, KOpPUIMpaHa C pa3mepa Ha HenpusHaTute
aKTIOEPCKU ne4vyanbu m 3arybu, a pecn. U3MEHEeHMETO B CTOMHOCTTA MM BKAKOYBA MpU3HaTUTE
aKTIOEPCKU NeYvanbum u 3arybmn — B oT4eTa 3a BCeobXBaTHMA AOXOA.
JAAHBLM BbPXY JIOXOAA M A4C
ObIKUMUAT TEKYLLO AaHbBK Ce M34YMCAABA C NOMOLLTA HA AaHbYHUTE CTAaBKU B CUAA MW NPpUeTUTE 3a
AEeNCTBaLLM CTAaBKM KbM gaTaTa Ha otyntaHe. ObnaraemaTa nevyanba ce pasnyaBa OT CHETOBOAHATA
neyanba unm 3a0To HAKOW AOXOAMN M Pa3XoAm Ce cYMTaT 3a obnaraemm UAM AaHbYHO NPU3HATU AN
3alLOTO BpPeMeTo, 3a KoeTo Te ca bunm obnaraemm MAM AaHBYHO MPU3HATU Ce pasnmyasBa Npu
TAXHOTO AAaHBYHO M CYETOBOAHO TPETUPAHE.
MNMocpeacTBOM NacMBHMA METOZA, B 0TYeTa 338 PMHAHCOBOTO CbCTOAHME, OTCPOYEH AaHbK Ce NPU3HaBa
33 BCMYKM BPEMEHHM Pas/IMKM mexay OanaHcoBaTa CTOMHOCT Ha aKTUBUTE WU MacMBUTE BbB
dUHaHCcOBUA OTYET Ha GUHAHCOBOTO CbCTOAHME U CbOTBETHATA AaHb4YyHa OCHOBA, C U3K/IIOYEHUE Ha
penyTaumnaTa, KOATO He € NPU3HaTa 3a AaHbYHU LLeNU, KaKTO M 32 BPEMEHHM Pa3/InKK1, Bb3HUKHAAN
npy NbPBOHAYa/IHO NPU3HaBaHE Ha aKTUBM M MACUBU, KOUTO He BAMUAAT BbPXy obnaraemaTa nam
cyeToBOAHA Nevyanba.
OTCpPOYEHUAT AaHBK Ce M3YMCNABA MO AaHbYHUTE CTAaBKM, KOMTO Ce OYaKBa Aa 6baaT NPpUAoKMMHM 33
nepuoaa, Korato akTUBBLT Ce peanm3mpa UAK NacuBbLT ce ypeam Bb3 OCHOBA Ha AaHbYHUTE CTaBKU (
N A@aHBYHM 3aKOHU), AeMCTBALLM UM B/IE3NIN B CUJ1A, B 3HAYMUTE/IHA CTENEH, KbM AaTtaTta Ha banaHca.
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AKTMBM NO OTCPOYEHM AaHbLUM Ce NPU3HABAT CaMOo A0 CTeNeHTa, A0 KoATO [py»KecTBOTO cuuTa 3a
BEPOATHO (T.e. € NO-BepoATHO) Aa e Hanuue obnaraema nevyanba, 3a Aa ce peanmsnpa akKTUB OT
CbliaTa AaHb4yHa rpyna (opucankums).

OTCcpoYeHUTe JaHBYHU aKTUBU M MACUMBKU Ce NpucnagaT caMo ToraBa, Korato MMa 3aKOHOBO NpaBo
[a NpucnaaaT TEKYLM AaHbYHU aKTUBK Cpelly TEKYLIM AaHbYHM NAaCMBU U OTCPOYEHUTE AAHBYHU
aKTUBM M NACUBM CE OTHACAT A0 AaHbLM BbPXY A0X0AA, HA/IOKEHM OT eA4MH U Cbly AaHbYEH OpraH
3a e1HO [ PYKECTBO M HaMepeHMeTo Ha [lpy*KecTBOTO e Aa ypeau cymaTa Ha HeTHa basa.

Pa3xoabT 3a AaHbLUM 32 Nepuoaa, BKAKYBA TEKYLL M OTCPOYEH AaHbK. [JaHbK ce Npu3HaBa B OT4YeTa
33 40X0AMTE, C U3K/IIOYEHME Ha C/Ty4anTe, B KOUTO TOM NPOU3TUYA OT CAENKM UK CbOUTUA, KOUTO ce
NPuW3HaBaT B Apyr BceobxBaTeH [0X04 WAM OAUPEKTHO B KanuTan. B To3m cnydyall, AaHBKLT ce
nNpu3sHaBa B Apyr BceobxBaTeH A0X04 WUAU CbOTBETHO AMPEKTHO B cobcTBeHMAa KanuTtan. Korato
AAaHBKbT Bb3HMKBA OT MbPBOHAYA/IHOTO OTYMUTAHE Ha BU3HEeC KoMbBMHauMA, TOW ce BK/IOYBa Npu
0CYETOBOAABAHETO Ha BU3HEC KoMOMHauuATa.

[aHbK BbpXy gobaBeHarta cromHoct (44C)
MpuxoauTte, pasxogurte N akTUBUTE ce Npu3HaBaT HeTHo oT AC, ¢ n3Ka4YeHue Ha C/lydauTe, KoraTto:

v' OAC, Bb3HMKBALL, MPU MOKYNKa Ha aKTMBM WMAW YCAYIU, HE € Bb3CTAHOBUM OT AaHbyHMTE
BNACTH, B KoiTo cnydain AAC ce npu3HaBa KaTo 4YacT OT LeHaTa Ha npuaobuBaHe Ha akTMBa
WM KaTo YacT OT CbOTBETHATa Pa3Xo4Ha MO3ULMA, KAKTO TOBA € NPUIOKMMO; U
v\ B3eMaHMATa M 3a0b/IKEHUATA, KOUTO Ce OTYMTaT ¢ BKAtoYeH AC.
HetHata cyma Ha A[C, Bb3CTaHOBMMA OT MAM Ab/IKMMA Ha AAaHbYHMUTE BNAACTU Ce BK/KOYBA B
CTOMHOCTTa Ha B3eMaHUATa UK 3aab/KeHnATa B 6anaHca.

npoBU3nNnN

KoraTo Ha patata Ha otuuTaHe  [IpyKecTBOTO MMa CerawHo 3aAb/KeHue (npaBHO wan
KOHCTPYKTUBHO), KaTo pe3ynTaT OT MMHaN0 CbOUTUE U € BEPOATHO, Ye [pyKecTBOTO Lie noracu Tosa
3a4b/IKEHNE ce NpPaBKu NPOBMU3UA B OTYETa 3a PUHAHCOBOTO CbCTOAHME. [TPOBU3MM Ce NPaBAT KaTo
ce m3nonssa Han-gobpata nNpmbaAM3MTENHA OLEHKAa Ha cymaTa, KoATo We e Heobxoamma 3a
rnoracsBaHe Ha 3aAb/I’KEHWETO U ce AUCKOHTMPAT A0 ceraliHa CTOMHOCT C MOMOLLTA Ha ANUCKOHTOB
NPoUEHT (Npeaun AaHbLUM), KOMTO OTpa3aBa TEKYLLUTE Na3apHM OLLEHKU Ha CTOMHOCTTA Ha NapuTe BbB
BPeEMETO U cneumdPpuUHUTE 3a 3a4b/KEHNETO pUCKoBe. [pomeHnTe B NPUBAN3NUTENHUTE OLLEHKM Ce
OTpas3aBaT B OTYETa 3a AOXOAUTE Npe3 Nepuoaa, B KOMTO Bb3HMKBAT. [1poBM3NMTE NO rapaHUumM ce
M3mepBaT C MOMOLLUTA Ha BEPOATHOCTHM mogenu, 6asvpaHu Ha MuHan onut. lNpoBu3nuTe 3a
NpPecTpyKTypupaHe ce NpuU3HaBaT camo Cnef KaTo 3acerHatuTe CTpPaHu ca 6uamn nHdopmupaHu 3a
dopMaHUA NAaH 3a NPECTPYKTypUpaHe.

CrIPABE/]/INBA CTOUHOCT

CnpaBegnmBa cToiHocT e: "LleHaTa, KoaTo 6K buna nonydyeHa nNpu Npoaakba Ha AadeH akKTUB Uaun
naaTeHa Npu NPexBbpAsSHETO Ha 3aAb/IXKEeHME Npu obuyaMHa caenka mexay nasapHu y4acTHULM
KbM AaTaTa Ha oueHKaTa".

CnpaBeg/simBaTa CTOMHOCT NPW NbPBOHAYa/IHO NPU3HABaHe, KaTo LUAM0 Ce paBHABA Ha LieHaTa Ha
cAeNKaTa OCBEH B C/y4anTe, B KOUTO:

Caenkata e Mexkay CBbp3aHu NMua

Caenkata e ckatoYeHa no NpuHyaa namn npu GopcmaxKopHU ob6CToATeNCTBa

Ma3apbT Ha KOMTO ce e c/lyumaa caenkaTta e passinyeH OT OCHOBHUA MW Hali-U3roaHuMA nasap
PasyeTHaTa eamMHMUa, NpeAcTaBeHa OT LeHaTa Ha CAenKkaTa, ce pas/inyaBa OT OTYETHaTa
eAMHMLA 33 aKTMBA MK NacuBa, KOMTO Ce OLEeHsIBa MO CnpaBeaMBa CTOMHOCT

AR NANIN
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OnpepensaHe Ha cnpaBeA/iMBa CTOMHOCT NPU Na3apu C HUCKO HMBO HA aKTUBHOCT
Mpw Nasapu ¢ HUCKO HMBO HA AKTUBHOCT:
v’ OnpegensaHeTo Ha CrnpaBeA/iMBa CTOMHOCT 3aBMCM OT dakTute, obcroaTencrsata u
XapaKTepUCTUTE Ha Na3apa U U3UCKBA 3HAYMTEIHA NPELLeHKa OT CTPaHa Ha OueHuTenA
v' Coenkute v KOTUPOBKMUTE MOraT Aa He ca NpeACcTaBUTe/HU 3a onpeaensHe Ha cnpaseannsa
CTOMHOCT
v' HeobxoauMm e A0MbAHUTENEH aHa/IM3 BbPXY CAEIKUTE U KOTUPOBKUTE. AKO € HeobXxoaAMMO Te
Mmorat ga 6baat KopurMpaHu, 3a Aa 4asBaT MNO-ACHA KapTUMHA Npu onpeaensHeTo Ha
cnpasegamBaTa CTOMHOCT
Bsemat ce npeaBua, XapaKTEPUCTUKUTE HA aKTUBEH Ma3ap, KOMTO yY4aCTHUK Ha Nas3apa e B3eme
npeABuA Ha gaTaTa Ha OLEHKATa, KaTo:
* [lpeanonara yroBopeHa caenka mexay y4acTHUUMTE Ha Na3apa KbM AaTaTa Ha OueHABaHe
NO TEKYLUUTE Na3apHU yCNoBUA
* [peanonara caenkata Aa 6b4am M3BbPLIEHA HA OCHOBHUWA Na3ap, B NPOTUBEH C/ly4ai Ha Hali-
N3roAHWA nasap
* 3a HepUWHAHCOB aKTMB Ce B3eMa NpeaBua HerosaTta Hali-epeKTMBHA MM BUCOKA ynoTpeba
* 3a nacuB OTpa3ABa PUCKA NPU HEU3NDBHEHMWE, BKIOYUTENHO COOCTBEHUA KPeANTEH PUCK
MN3non3saHe C Luen MakCMMMU3MpPaHe Ha CTOMHOCTTa € OHOBA M3MO0/1I3BaHE Ha aKTMB OT MasapHUTe
YYaCTHULM, KOETO MAaKCMMMU3NPA CTOMHOCTTA HA aKTUBA M KOETO e:
- ®u3nMYeCcKn Bb3MOKHO
- MpasHoO gonyctumo
- ®MHAHCOBO OCBLLECTBUMO
MN3non3BaHeTo C Len MakCMMMU3UPaHEe Ha CTOMHOCTTAa OBMKHOBEHO € UAEHTUYHO C (HO He BMHaru)
Tekyuw,aTta ynoTtpeba.
AKO HAMa OCHOBEH Nasap, U3xoaHaTa CAesKa Ce M3BbPLLUBA B HAl-U3rogHMA nasap, T.e. Ha Nasapa,
KOMTO MaKCMMM3Mpa CymaTa, KOATO e ce Noayym npu npogakbata Ha aKkTMBa M cCBeXpa [0
MWHUMYM Ha CymaTa, KOATO 61 6Mna nnaTeHa 3a NPexBbpAsHE Ha NacmBa (Hak-AMKBUAHUA Na3ap 3a
AkTtnsu/Macusm).
OCHOBHWTE N Hal-U3rogHUTE Na3apym Ca e4HU 1 CbLLKM B MOBEYETO CAy4YaMu.
Mpemun/oTCTBNKM ce cbabpsaT BbB Cnpaseanvsata CroiHocT(CC), ako Te oOTpasasar
XapaKTePMCTMKA Ha aKTMBa/NacMBa, KOATO Y4aCTHULMTE Ha Nasapa Lie B3eMaT npeasua, npu caenka
C aKTMBEH nasap.
MpunaraHeTo Ha 6s10KUpaw, pakmop e 3abpaHeHo.
Bnokupaly GaKTop: KOPEeKUMA Ha KOTMPAHA LieHa Ha aKTMBEH Na3ap, 3aW,0TO HUBOTO NPU HOPMasHa
AHEBHA TbProBMA HA MNas3apa He e [OCTaTbyHO ga abcopbupa KonmyecTBaTa NpuTeKaBaHW OT
npeanpuAaTHeTo.
AKO nNa3apHaTa aKTMBHOCT CMaja Cce NU3Moa3BaT METOAM 3a OLeHABaHe.
Korato nma Habntogaema nasapHa AemHOCT
v' KoraTto uma cnag, 8 Habntogaemara nasapHa AenHocTt
v Korato 06MKHOBEHO HAMa npoc/ieanma nasapHa AeHocCT
v/ ®OKyCbT e BbpXy TOBA AaNN LEHUTE NPU CAENKUTe ca chopMMpaHu B pesynTaT Ha obruaiiHa
AeVHOCT (He npoaaxkbu npu Ankeugauma unum beacTBMe); aKTMBHOCTTA Ha Nasapa He e
3a4b/IKUTENEH GOoKyC
CbLumMTe NPUHLMNN Ca NPUIOKUMM 33 GUHAHCOBM U HepUHaHCOBKM AKTMBK/acuBM.
[ pyKecTBOTO M3M0A3Ba NOAXOAALLM cnopes, 06cToaTencTBaTa METOAM 33 OCTOMHOCTABAHE, 32 KOUTO
MMa [O0CTaTb4HO HA/ZMYHW AAHHWU 33 OUEHABaHe HA CnpaBea/iMBaTa CTOMHOCT, KaTO M3MNO0A3Ba
MaKCMMaNHO CbOTBETHUTE Habnogaemm xmnotesm U CBeXAa A0 MMHUMYM W3MNON3BAHETO HaA
HeHabnwgaemuTe.
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Moaxopn Ha Na3apHUTE CPaBHEHWA - U3MNO3BAT Ce LLeHM U apyra nonesHa MHGOpMauma, reHepmpaHa
OT Ma3apHU CAENKMU C UAEHTUYHWN MU CPaBHUMMU (T.e. Nnogo6HM) AkTMBK/MacuBm
Moaxop Ha 6a3aTta Ha pa3xoguTe - OTPA3ABa aKTyasiHaTa Cyma, KOATO 6M ce M3MCKBana TeKyLLo, 3a
[la Ce 3aMeHM roHOCTTA Ha aKTMBa (YeCTo HapMyaHa TeKyLla LeHa 3a NogMAHa)
Moaxon Ha 6asata Ha goxoauTe - NpeBpbllia Obaewm cymu (Hanpumep NAapUYHU NOTOLM UM
NPUXoO4M M pasxoam) B eaMHHa TeKylua (T.e. CKOHTUPAHA) CYMa, KOATO OTPa3sABa TEKYLLUTE Na3apHU
0OYyacBaHMA 3a Te3n bbaelmn cymm
BCUYKKM aKTMBM M NacvBM, 32 KOUTO Ce M3MepBa CrnpaBeanBaTa CTOMHOCT MAM ONOBECTEHU BbLB
dMHaHCOBUTE OTYETH Ce KaTeropmsmpaT B MepapxmaTa Ha cnpaBeanBaTa CTOMHOCT , ONMCAHA KAaKTO
cnepga , Ha 6asata Ha HAW-HUCKOTO HWMBO BXOA, KOMTO € OT 3HAYeHMe 33 OUEHABAHEeTO Ha
cnpaseganBaTa CTOMHOCT KaTo LANo.
MepapxuaTa Ha cnpaBea/iMBuTe CTOMHOCT Ce KaTeropusmpa B TPU HMBA Ha XMMOTE3M, M3NON3BaAHM
npu meToguTe 3a OLEeHABAHe Ha cnpaBeg/MBaTa CTOMHOCT. KaTeropusaumnaTta e B pasIMyHN HMBA B
MepapxuaTa Ha cnpasBeasiMBaTa CTOMHOCT Ha 6a3aTa Ha cTeneHTa, B KOATO BXOAALIMTE AaHHW 3a
n3mMepBaHeTO ca HabnwgaBaHM M 3HAYEHMETO Ha BXOAAWMTE AaHHM 33 OLEeHABAHEeTo Ha
cnpaBes/iMBaTa CTOMHOCT B TAXHaTa UANOCT. MepapxuaTa Ha cnpasenvBuUTe CTOMHOCTY
NpPeaocTaBAWM HAW-BUCOK PaHr Ha obaBeHUTe (HEKOPUIMPaHW) LLEeHM Ha aKTUMBHMTE Masapu 3a
MOEHTUYHWU aKTUBM MM NACMBM (XMNoTean oT 1-BO HWMBO) U HaM-HWUCBK - HA HeHabnaogaemuTe
XuMnotesn (XxmnoTesu ot 3-To HMBO).
* Xunotesn OT 1-B0O HMBO - 06ABEHW (HEKOPUTMPAHM) LEHM HA aKTUBHUTE nasapu 3a
NOEHTUYHM aKTUBM AN NACUBU, A0 KOUTO NPeANPUATUETO MOXKE Aa MMa AOCTbM KbM AaTaTa
Ha oLeHABaHe.
* Xunotesu OT 2-pO HMBO - APYIN XMNOTE3N OCBEH BKAKOYEHUTE B HMBO 1 06ABEHM LeHM 3a
aKTMB UM NacuKB, KOUTO ca HabatogaeMun NPAKO UM KOCBEHO.
* Xunotesnm oT 3-TO HMBO - HeHabAgaeMn XUMNoTe3n 3a akKTMB WAKM NacuB. [losydyeHn oT
TEXHMKM 32 OLLEHKA , KOMTO BK/1tOMBAT BXOA0BE 33 aKTUBA UM NAacuBa , KOUTO He ce OCHOBaBaT
Ha NasapHu AaHHu ( HenasapHu dakTopm)
TpaHcdepun mexay pasnMyHMTE HMBA Ha epapxma Ha cnpaBeasiMBaTa CTOMHOCT ce NpPM3HaBaT oT
Lpy*KecTBOTO B Kpas Ha OTYETHMA Nepuoa, Npe3 KOMTo e HacTbNuIa NpomaAHaTa.

KAMNUTA

KanutanoBmute MHCTPYMEHTU Ca AOrOBOPMU, KOUTO NOPAXKAAT OCTaTbYyeH MHTEpPeC B HETHUTE aKTUBMU
Ha [pyxectBoTo. OOMKHOBEHMTE aKuUMKM ce KnacuduumpaTt KaTo KanuTtan. Kanutanosute
MHCTPYMEHTM Ce NPU3HABaT NO CymaTa Ha NOJyYeHUTEe NOCTbMN/IEHMA, HETHO OT pa3xoauTe, NPAKo
CBbP3aHM C TpaH3aKumATa. [lJoKONKOTO Te3U NOCTbMAEHUA NpeBULIaBaT HOMUHANHATa CTOMHOCT Ha
eMUTUPAHU aKLUN, Te Ce KpeanTnpaT no CMeTKa NpemMmmneH peseps.

PasnpepensHe Ha QUBUAEHT

OvBNaEHTUTE ce NpuM3HaBaT KaTo MacuB, KOrato Te ca JeKnapupaHu (T.e. AMBMAOEHTUTE ca
pa3spelleHn No CbOTBETHUA HAaUYMH M Beye He ca B 0bxBaTa Ha MpeLeHKa Ha IPUANYECKOTO nLe).
O6MKHOBEHO AMBUAEHTM Ce NpPM3HABAT KaTo MacvMB B Mepuoga, B KOWTO € oAobpeHo TAXHOTO
pasnpegeneHne nNo Bpeme Ha roAMLWIHOTO 06WOTO cbOpaHuMe Ha akumoHepute. MeXanHHUTE
OVBUAEHTU Ce NPU3HABAT, KOraTo ce M3naawar.

CobcTBEHM aKLuUn
Pa3xoanTe 3a 3aKyneHUTe COBCTBEHW aKLUMM ce NPeacTaBAT KaTo HamaneHue B COBCTBEHUA KanuTan
BbB PUHAHCOBMA OTYET HAa PUHAHCOBOTO CbCTOAHME. Korato cobCcTBEHMTE aKUMKM ce NpoaaBaT Uan
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npensaaBar, Te ce KpeauTupaT B Kanutana. B pesyntaT Ha ToBa, nevyanbu nam 3arybm ot cobcTeeHn
aKLMW He ce BKAOYBAT BbB PUHAHCOBMA OTHET 33 BCEOOXBATHMA A0XOA,.

Yc/i10BHM aKTUBM U IACUBU

YcnoBHWUTE NacuBKM Ha [ py*KeCTBOTO He ca NPU3HATK, HO Ca ONOBECTEHW, OCBEH aKO Bb3MOXKHOCTTA
3a M3x0A4ALL, NOTOK Ha PECYPCU CbAbPKALL MKOHOMUYECKWN MNO3M € OTAa/Ie4eH BbB BPEMETO.
YcnoBHWUTE NacuMBM NPeACTaBAABAT Bb3MOMKHU 3a4b/IXKEHNA Bb3HUKBALLM OT MUHAIN CbOUTUSA, YNETO
CbllecTByBaHe We 6bae NOTBbPAEHO CamMO OT HACTbMBAHETO WM HEHACTbLMBAHETO Ha €AHO WU
noBeye HeCUrypHu 6baewm cbbuTma, He U3LAI0 B paMKUTE Ha KOHTPO/A Ha HOPUAMYECKOTO ULE.
Te He ce NPU3HABAT 3alLOTO HE € BEPOATHO, Ye M3XoAsALl, NOTOK OT pecypcy e 6bae Heobxoanm 3a
NOKpPMBaHE Ha 3a4b/IKEHMETO M CyMmaTa Ha 3a4b/IKEHMETO He MOXKe 13 6bae oLeHeHa ¢ AoCcTaTbyHa
HaAEeXAHOCT.

HensbexkHo onpenenAaHeTo Ha YC/NOBEH MNAacMB M3WUCKBA 3HA4YMTE/NHU MNpPeUeHKa OT CTpaHa Ha
PBbKOBOACTBOTO.

AKTIOEpCKM npeanoioxKeHus 3a AePpUHUPAHM IIJIAHOBE NPU NEHCUOHUPaHe
MnaHoBeTe 3a A0X0AN MOraT Aa 6bAAT CNOXKHU NOHENXKE Ce U3MCKBAT aKTIOEPCKU NPEANONONKEHUS,
3a Aa ce onpesenn pasmepa Ha 3a4b/IKEHMETO M pa3xoda. BbaMoXKHO e paKkTMyeckuTe pesynTtaTm
[la ce pasnnyasaT OT NpeanonaraemuTe pesynTaTu. Tesm pas/IMKM ca U3BECTHU KAaTO aKTHEPCKM
neyan6bu v 3arybu. 3aabakeHuATa No AedUHNPaAHU/KOHKPETHUN LOXOAM CE U3MEPBAT C MOMOLLTA Ha
MEeTOZ, 33 KpeauT Ha NPOrHO3HUTE eauHUUM, cnopes KouTo [pyxecTBoTo TpsbBa Aa Hanpasu
HaZeXAHa OLLeHKa Ha pasmepa Ha obesLLeTeHUsATa, KOMTO ca CreYyesieHM B 3aMAHa Ha NPeAoCTaBeHM
YCNYIU B TEKYLUMA M NPeaxoaHU Nepuoamn, U3non3Bankm akTHOEPCKM TEXHUKMN.

B ponbnHeHWe B cAyyvauTe, Korato ce ¢UHAHCMpaT nnaHoBeTe 3a AedUHUpPaAHU [0XOAM,
[pyKecTBOTO TPAOBa Aa onpeaenu cnpasesMBaTa CTOMHOCT Ha aKTMBUTE MO NJiaHa, Ha 6a3aTa Ha
OYaKBaHaTa Bb3BPDBLLAEMOCT OT aKTMBMTE MO NJaHa, KOMTO Ce M34McnsABa, KAaTo Ce WM3Mon3Ba
NPOrHO3HaTa AbArOCPOYHA HOPMA Ha Bb3BPBHLLAEMOCT.

B pesynTaT meToabT 3a KpeauT Ha MPOrHO3HUTE eAMHUUM BKAOYBA Mopeauua OT aKTHEPCKM
npeueHkn. Tesn npepnoNoXKeHUs BKAOYBAT AemorpadCku NpeanofoKeHna KaTo CMbPTHOCT,
060pOT, NEHCMOHHA Bb3PACT U GMHAHCOBM NPEANONOKEHNA KAaTO NPOLEHTM Ha OTCTbIMKA, HUBA Ha
3annatute u goxoaute. Te3n NpennoNoXKeHUs ca NpegMeT Ha NpPeueHKU U MoraTt Aa ce pasBusaT
CbLLECTBEHO pPA3/IMYHO OT OYAKBAHOTO M MOpPagM TOBA MOXe fAa [0BeAaT A0 3HAYMTEsIHO
Bb34ENCTBME BbPXY 3a4b/IKEHUATA NO AePUHMUPAHN KOHKPETHU AOXOAM.

F'PELLIKU U TPOMEHU B CHETOBO/HATA OJINTUKA

pewkn no cmucbna Ha MCC8 morat Aa Bb3HMKHAT BbB BPb3Ka C NPU3HABAHETO, OLEHABAHETO,
NPeAcCTaBAHETO MW OMNOBECTABAHETO HA KOMMOHEHTU OT PUHAHCOBUTE OTYeTW. [oTeHuManHuTe
rPeLWwKM 3a TEKYLWMA Nepmnos, OTKPUTU B CbLUMA, Ce KOpUrnpaTt npegm GMHAHCOBUTE OTYETM Aa ce
0006pAT 3a NnybanKyBaHe. BbnpeKkn ToBa rpellku NoHAKOra ce OTKPMBAT B MocieaBall, Nepuos u
Te3U rpeLkm oT NpeaxoaHn Nepuoan ce KOpurmpar.

L py»KecTBOTO KOpUrMpa CbC 3a4Ha AaTa CbLLEeCTBEHUTE rPeLlKn OT NpeaxogHu nepmoam B NbpBuA
dUHaHCcoB oTyeT, 0ogobpeH 3a nybaAnKyBaHe cnen KaTto ca OTKPUTU Ypes:

npeuvsyncnaABaHe Ha CpaBHUTE/IHUTE CymMU 33 NpeacTaBeHWA npeaxoneH nepuos, B KOUTO e
Bb3HWKHa/Ia rpeLuKa.

B cnyuyai, ye rpewkKata e Bb3HMKHANA Npeay Hal-paHHO NpPeACTaBeHWA Mpeaxo4eH Mepuoa,
Npen34YncaaBaHe Ha Ha4ya/IHOTO CaNA0 HA aKTUBMUTE, MACMBUTE M KanuTana 3a TO3M Nepmoa,.
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lpelwkKa oT NnpeaxoaeH Nnepmoga, ce KOpUrnpa NoCcCpeacTBOM NpensyncaaBaHe cbC 3a4Ha A4aTa, OCBEH
aKO € MPaKTUYECKN HEMPUIOXKMMO Aa Ce onpeaeny HAKOM oT cneundunyHute edeKkTn 3a nepmoaa
NN KyMyNaTUBHMA ePeKT OT Tasu rpeLlka.
KbM MUHMManHUTE cpaBHUTENHU GUHAHCOBM OTYETM APYKECTBOTO NpPeacTaBA TPeTM OTyeT 3a
$GMHaAHCOBOTO CbCTOAAHME KbM HA4Yas0TO Ha MPEeAXOAHWA Mepuoa, ako ce Mpuaara c4eToBOAHA
NOMIUTMKA CbC 33aA4Ha [AaTa, NpPaBU Cce NpeusyncieHMe CbC 3afHa 4aTa Ha CTaTUM WM ce
npeknacudunumpaT cTaTum BbB GUHAHCOBUTE OTYETU M aKO TOBA OKA3BA CbLLECTBEHO BAUAHUE BbPXY
MHbOPMaUMATA B OTYETA 32 GMHAHCOBOTO CHCTOAHME KbM HAYa/I0TO HA NpeaxogHua nepuoa. Mpwu
Ha/nM4Kne Ha TakMBa OOCTOATE/NICTBA Ce NPEACTABAT TPM OTYETM 33 GUHAHCOBOTO CbCTOAHUE KbM:

v Kpas Ha TeKylLmMA nepumoa;

v Kpas Ha npeaxofHua nepuoa; u

v/ HayanoTo Ha NpeaxoaHus nepuoa,.
[ataTta Ha To3M BCTbNUTENEH OTYeT 33 PUHAHCOBOTO CbCTOAHME CbBMAAa C HAYANOTO HA NPeaXo4HUA
nepuoa, He3aBMCMMO OT TOBA Aa N GUHAHCOBUTE OTHETU HA APYIKECTBOTO NPEACTABAT CPAaBHUTENHA
MHbOPMALMA 33 NO-PAHHU NepUoaMm.
KoraTo ce u3snckBa n npeacrasa AONbAHUTENEH OTYET 33 PUHAHCOBOTO CbCTOAHME B CbOTBETCTBME
ce onosecTuABa:

v/ xapakTepa Ha npeknacuduumpaHeTo;

v/ cymaTa Ha BCAIKa CTaTWsA WM rpyna CTaTum, KOUTO ca NpeKkaacupuumpaHm;

v/ npuunHaTa 3a npeknacuduumpaHeTo.
Morke pfga Bb3HMKHAT 0OCTOATENCTBA MPU  KOUTO € MNPaAKTUYECKM HEBb3MOMKHO Ja ce
npeknacudnumpa cpasHUTENHa MHGOPMALMA 33 KOHKPETEeH NpeaxoAeH nepuog, 3a Aa ce NocTUrHe
CbNOCTAaBMMOCT C TEKyLWMA nepmod. Bb3moXKHO e B npeaxoaHus nepuog, AaHHUTE Aa He ca buam
cbbMpaHM NO HAYMH, KOMTO NO3BONABA NpeKknacuduLmpaHe.
Korato npeknacuduumpaHeTo Ha cpaBHUTENHA WHPOPMAULMA € MPAKTUYECKN HEBB3IMOXKHO,
APYKeCcTBOTO ONOBECTABA NPMYMHATA, MOPAAN KOATO He e npeknacubuumpaHa MHpopmaumnaTta m
CbLIHOCTTA HA KOpEeKuuuTe, KOUTO e cneaBano ga 6baar HanpaBeHW, aKO CpaBHUTENHATA
nHbopmauma e buna npeknacnpuumpaHa.
[pyKecTBOTO He NpeacTaBA MOACHUTENHUTE MPUNOXKEHWUA, CBbP3aHW C BCTbMUTENHMA OTYeT 3a
$GMHAHCOBOTO CbCTOAHME KbM HAa4YaN0TO HA NPEeAXOAHUA NepUoa,.

CBBbP3AHU JIMLIA U COEJIKU MEXAY TAX

JpyxecTBoTO cnassa u3nckeaHuATa Ha MCC24 npu onpegensaHe M onoBecTABaHe Ha CBbp3aHUTe
amua.

Coenka mexay CBbp3aHW NMLA € NPexBbpPAAHE Ha Pecypcu, YCAYrn UAU 3a4b/XKEHUA MeXay
CBbp3aHuM Anua 6e3 pasnrKa Ha TOBa Aanu Ce Npuaara HAKaKBa LeHa.
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. AONBNAHUTENHA UHOPOPMALNA KbM CTATUUTE HA PUHAHCOBUA OTHET

1. OTHET 3A l1EHAJIBATA UJIN 3ATYBATA U [IPYTUA BCEOBXBATEH [1OX0A4

1. 1. Mpuxoam

1. 1. 1. Npuxodu no 0o02080puU C KAUEHMU
Bupg npuxop 2021r. 2020r.
Mpuxoam oT AOroBOpPM C KIMEHTU 32 NPOAANKOMU Ha NpoayKLuuA, B
T.M.C 6,068 6,853
Mpoaa*kbun Ha cTomaHeHa Ten 119 117
Mpoaa*kbn Ha CTOMaHeHU BbXKeTa 820 1,040
Mpoaa*kbn Ha anymuUHMEBM NPOBOAHMULN 5,002 5,542
Mpoaa*kbun Ha 3axBaTHU CbOPBIKEHUSA 23 26
Mpoaa*kbun Ha mpexun 26 14
Mpoaakbu Ha cuTa 1 4
Mpoaaxkbu Ha apyru 77 110
Mpuxoaun oT AOroBOpPU C KIMEHTU 33 NPOJANKOU Ha CTOKM, B T.U.: 2,512 9,547
MNpoaa*kbu Ha nponaH byTaH 194 155
Mpoaa*kbun Ha Apyru CToKM 2,228 9,330
Mpoaa*kbu Ha maTepranu 90 62
Mpuxoau oT AOroBOPU C KIMEHTU 32 NPOAANKOU Ha ycayru, B T.4.: 41 13
Mpoaa*kbun Ha ycayru 41 13
O6uwo 8,621 16,413

1. 1. 2. ipyau npuxodu
Apyrv npuxoau B T.4. 2021r. 2020r.
Haemu 34 57
OTnncaHu 3aab/KeHun - 71
O6uwo 34 128

1. 1. 3. lpuxodu om npasumesicmeeHuU 0apeHuUsA

Bupg npuxop 2021r. 2020r.
MpaBUTENCTBEHM KOMMEHCALMM 33 LLEHN Ha eHeproHocuTenm 21 -
O6uwo 21 -

1. 2. Pa3xoau

1. 2. 1. U3non3eaHu cyposuHU, mamepuasau U KOHcymamueu

Bup pasxop, 2021r. 2020r.
OCHOBHM MaTepuanm 2,555 5,596
CnomaratesiHu matepuanm 119 331
[OpUBHKM M CMA304YHU MaTepmnanm 54 31
MaTtepuanu 3a noapbKKa n pemoHT Ha IMA 11 12
NHCTpymeHTH - 6
PaboTHO obnekno 2 5
En. eHeprua 271 199
Oduc maTepmanm U KOHCYMaTMBMU 2 2
Opyrn matepuanm 33 8
06u0 3,047 6,190
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1.2. 2. Pa3xo0u 3a 8bHWHU ycayau

Bupg pasxopn 2021r. 2020r.
MoansnbaHUTENN - 591
Haet TpaHcnopTt 36 128
PemoHTHM 6 4
MOLEHCKM , KYPUEPCKU N AaNECHOBLUNTENHN YCAYTn 21 18
KOHCYyNTaHCKM 1 Apyrn gorosopu - 19
3acTpaxoBKu 24 24
OxpaHa 136 128
AbBoHameHTH 28 26
Lpyrn pasxogm 3a BbHLUHU YCAYTU 4 34
Kpuaunyecko obcnyKBaHe 4 4
O6uwo 259 976
1.2. 3. Pa3xo0du 3a amopmusayuu
Bupg pasxopn 2021r. 2020r.
Pa3xoau 3a amopTusaLmm Ha NPOU3BOACTBEHU 416 420
ObArOTPaiHU MaTepuasHN akTUBM 416 420
Pa3xoamu 3a amopTM3aLum Ha agMUHUCTPATUBHUN 33 30
ObArOTPaiHU MaTepuasHN akTUBM 33 30
0o6uwo 449 450
1. 2. 4. Pa3zxo0u 3a 3anaamu U ocu2ypoeKu Ha nepcoHana
Pa3xoau 3a nepcoHan
Pa3xogm 3a: 2021r. 2020r.
Pa3xoau 3a 3annatv Ha B T.u. 836 871
Npown3BoOACTBEH NePCOHaN 512 507
AAMUHUCTPATUBEH NEePCOHan 324 364
B T.4. pa3xoAu No Hem3no3BaHU OTNYCKU 12 12
Pa3xoau 3a OCUrypoOBKK Ha B T.u. 162 165
Npou3BOACTBEH NePCOHaAN 117 98
AAMUHUCTPATUBEH NepcoHan 45 67
B T.4. pa3xoAu No Hem3no3BaHU OTNYCKU 2 2
Pa3xoau Ha nepcoHana 3a AOXOAU NPU HanyCKaHe - 18
O6uwo 998 1,054
1. 2. 5. Obe3yeHKU Ha He(huHaHcosU aKmMueu
Bupg pasxopn 2021r. 2020r.
Pa3xoam oT obesueHKa Ha MMC, npusHaTta B ne4yanba nau 3aryba 28 -
O6uwo 28 -

BbB Bpb3Ka C Bb3npueTaTa CYETOBOAHA NOJMTUKA 33 OLEHKA Ha aKTUBMUTE OT rpynu crpagy M MaluHKU Nno
cnpaBea/inBa CTOMHOCT, € M3roTBEHa OLEeHKa 3a Cnpasea/inBaTa CTOMHOCT Ha CblmTe Kbm 31.12.2021 r.
CbrnacHo pesyntaTuTe OT M3rOTBEHATa OLUEHKa e HayucaeHa 3aryba ot obesueHka Ha MMCO B neyanbata u

3arybaTta B pasmep Ha 28 xun.nB..

Coblio Taka, Bb3 OCHOBa Ha MHbOpPMaLUMATa OT M3roTBEHaTa OLEHKa, e oTyeTeHa U 3aryba oT obesleHKa Ha
YacT OT aKTUBUTE, KOUTO ca BUAKN NpeoLeHABaHN MO CnpaseanBa CTOMHOCT B NPeAXoAHU nepuoam n e 6un
npusHaT pe3eps OT nocieasally OuUeHKWU. PasmepbT Ha obesueHKaTta, C KOATO € HamajeH OTYETeHWUAT
npeoLeHbYeH peseps Bb3n3a BpYTHO Ha 257 Xua. N1B. Npeamn oTpasasBaHe Ha edeKTUTe OT MU3MEHEHMNETO Ha

OTCpoYeHNA JaHb4YeH Nacus.
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1. 2. 6. Alpyau pazxodu

Bupg pasxopn 2021r. 2020r.
Pasxoan 3a KOMaHAMPABKKU 1 1
Pasxoau 3a npegnasHa XxpaHa 1 1
Pa3xoam 3a TpyaoBa meguunHa 2 -
JaHbum n Takem 77 23
Lpyrn pasxoan 12 -
OTnucaHun B3emaHuA - 40
[Nobu M HeycToMKK - 20
O6uwo 93 85
1. 2. 7. Cymu c KopeKmuegeH xapaKkmep
Bupg pasxopn 2021r. 2020rr.
banaHcoBa CTOMHOCT Ha NpogaaeHu akTueu /Heto/ 2,299 8,845
BanaHcoBa CTOMHOCT Ha NPoAaAEHN aKTUBU 2,299 8,845
M3meHeHMe Ha 3anacute oT npoaykuma /Heto/ 1,637 (1,260)
MN3meHeHMe Ha 3anacute oT NpoAyKLus 1,637 (1,260)
KanutanusupaHu pa3xoam 3a akTMem (202) -
O6uwo 3,734 7,585
1. 2. 8. duHaHcosu npuxodu/(pa3xodu), HemHo
Bupg npuxop 2021r. 2020.
MonoxXutenHun Kypcosu pas/IMK1, HETHO - 11
O6uwo - 11
Bup pasxop, 2021r. 2020r.
Pa3xoau 3a INXBU B T.u. 88 133
no 3aemu 88 133
OTpuLLaTeIHU KYPCOBU Pa3/IMKKU, HETHO 1 10
Apyrn ¢puHaHcoBM pasxoau 21 42
O6uwo 110 185
1. 2. 9. Meuanbu u 3a2ybu om onepayuu, KOUMoO ce om4yumam HemHo
Bupg pasxopn 2021r. 2020r.
banaHcoBa CTOMHOCT HA NPOAAAEHU aKTUBMU - 3ems 32 -
Mpuxoau oT npogax6a Ha AbAroTpaiiHU aKTUBU 51 2
06wo 19 2

1. 2. 10. Pa3xo0 3a 0aHbYU om npodvaxcasauju oeliHocmu

CbrnacHo AencTBalLoTo 3aKOHOA4ATe/CTBO Nevyanbute ce obnaraT ¢ KOPNOpPaTUBEH AaHbK B pasmep
10%. 3a u3uncnsaBaHe pa3mepa Ha OTCPOUYEHMTE AaHDbLUM € Non3BaHa cTaBKa 10%, KOATO ce 04YaKkBa

[la e BaNnaHa npu obpaTHOTO NpasBaeHue.
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Bupg pasxopn 2021r. 2020r.
TeKyLw, pa3xoa 3a aHbK 34 40
LOpyrn KOMNOHEHTU HA TEKYL, AaHbYEH pa3xoa, (36) (35)
Pa3sxoa/npuxoa, no oTCPOYEHM AaHbly, OTHACALLA Ce [0 Bb3HUMKBAHETO
M 06paTHOTO NPOSABAEHNE Ha BPpEMEHHU Pa3/INKU (36) (35)
O6uwo (2) 5
1.2.11 Pa3xodu 3a 0aHbyu 8bpXy Opyausa eceobxeameH 00x00
Bup pasxop, 2021r. 2020r.
OTCcpoyYeHUTe AaHblU, OTHACALLM Ce A0 CTaTUK, KpeauTupaHu (Takca)
OMPEKTHO B COOCTBEHMA KanuTan 82 -
06wo 82 -
Bup pasxop, 2021r. 2020 r
[aHbK BbpXy A0X0a, CBbP3aHM C MPOMEHUTE B NPEOLIEHbYHMA pe3eps
Ha Apyr BceobxsaTeH Ao0X0A4, 82 -
06wo 82 -
1. 2. 12. [loxo0 Ha aKuus
UsuncnasaHe Ha cpegHoO npeterneH 6poi akuum 3a nepuog
Bpon Ha  AHu/meceum/ npe3  KouTo
CpeaHo BpemeBM GaKTOP: KOHKPETHUTE
akKuMm ca 6buam B
obpblueHue
CpenHoBpemeBH
$-p
Bpon Cp.npet
EmutnpaHn | MskyneHu | AKumm OHU Cp.npet |6p
aKkumm cobcT.aKL, | B 06pbl. | B 0bpbu, |6p/AHN | aKu/OHK
Cango Kbm: 7 502 055 7 502 055 365 1 7 502 055
Canpo Ha 7 502 055 - -
Bcuuko cp.npeterneH
6p.aKkymm 7 502 055
M3uncnasaHe Ha AoOXoA4 OT aKLUA:
BceobxBaTeH aoxoga,
HeTeH: 711511
CpegHonpert
6p.akunn/AHN/ 7 502 055 [oxopa Ha akums: 0,096

2. Omyem 3a ¢(puHaHco8O0MO CbCMoOAHUE
HeTeKywun akTuBH

2. 1. Umomu, mawuHu, cbopbiceHUA u obopydsaHe

Kbm 31 gekemBpu 2021 n 2020 roagnHa MmoTuTe, MallMHUTE CbOPbXKEHMATA U obopyaBaHeTo
BK/tOYBAT:
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MoTopHu
osopovasans | Cromomenan | (S | Mpesosun | [ REENS | e
poyA pPxy cpeacrsa PaxA,

3emun | Crpagu 0O6wo

OmyemHa cmoiiHocm

Canpo Kbm 31.12.2019 653 12,309 30,716 3,189 36 205 3,673 81 50,862

MocTbnuan, c
U3K/toYeHne Ha
npuaobuTuTe Ypes
613HeckombuHauus

. . (1) . . . . - (1)

TpaHchepu 1 apyru
npomexun /or MCC16 - - - - - - - .
Kbm MCC40 1 obpaTtHo/

06uwo
yBenuyeHna(HamaneHus) - - (1) - - - - - (1)
3a nepuoga

Canpo kKbm 31.12.2020 653 | 12,309 30,715 3,189 36 205 3,673 81 50,861

MocTbnuan, c
U3K/toYeHne Ha
npuaobuTuTe ypes
613HeckombuHauus

- - 3 - - - 202 - 205

M3nesnun ot ynotpeba (32) - - - - - - (32)

YBenuyexun B pesyntat
OT NPEeOoLLeHKa, KOUTO ca
npu3HaTH B apyr
BCeobxBaTeH [0X0n,

- 417 - - - - - - 417

06uwo
yBennyeHusa(Hamaneuumsa) | (32) 417 3 - - - 202 - 590
3a nepuoga

Canpo kbm 31.12.2021 621 | 12,726 30,718 3,189 36 205 3,875 81 51,451

Amopmusayusa u
obe3yeHKa

Cango kbm 31.12.2019 - | (1,787) (5,160) (675) (36) (145) - (81) | (7,884)

AmopTusaums 3a

rogmHaTa } (119) (262) (62) (1) (4) - (1) (449)

06uwo
yBennyeHus(HamaneHums) - (119) (262) (62) (2) (4) - (1) (449)
3a nepuoga

Cango kbm 31.12.2020 - | (1,906) (5,422) (737) (37) (149) - (82) | (8,333)

AmopTusauma 3a

rouHaTa - (119) (262) (63) - (4) - (1) (449)

HamaneHwue B pesyntart
OT NPEeOoLLeHKa, KOUTO ca
npu3sHaTH B apyr
BCeobxBaTeH [0X0n,

- 662 - - - - - - 662

YBennuyeHue B pesyntat
oT 3aryba ot obe3LeHKa,
KOMTO Ca Bb3CTaHOBEHU - (67) (190) - - - - - (257)
B ApYyr BceobxBaTeH
4oxon,

3arybu ot 0be3LeHKH,
KOWTO Ca Npu3HaTK B - - (28) - - - - (28)
oT4eTa 3a goxoaute

06uwo
yBennyeHus(HamaneHums) - 476 (480) (63) - (4) - (1) (72)
3a nepuoga

Cango kbm 31.12.2021 - | (1,430) (5,902) (800) (37) (153) - (83) | (8,405)

banaHcoea cmoiiHocm

banaHcoBa cToiHOCT

koM 31.12.2020 653 | 10,403 25,293 2,452 (1) 56 3,673 (1) 42,528

banaHcoBa cToiHOCT

koM 31.12.2021 621 | 11,296 24,816 2,389 (1) 52 3,875 (2) 43,046
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Mpe3 nepnoaa e M3roTBeHa OLLEHKa No cnpaseainea CTOMHOCT Ha rpynyu MMCO — crpagm U malnHK
Bb3 OCHOBA Ha AOKN3/ Ha HE3aBUCUM OUEHUTEN.

B pe3ynTtat Ha npeoueHKaTa 6anaHcoBaTa CTOMHOCT Ha HannyHuTe MMCO e yBennueHa ¢ 794 xun.
JIB. HETHO. B TOBa YnCNO, OTHETEHA € NpeoLEeHKa B yBeandeHue B paamep Ha 1079 xun. nB., OT KOUTO
662 xmn. NB. 32 CMeTKa Ha HaTpynaHW amopTU3aLMM Ha aKTMBU, U 417 xun. NB. B yBeanYeHune Ha
pesepB OT NocnenBalM OLUEHKN Ha akTMBU. CbLLO Taka ca oTyeTeHM 0be3ueHKN Ha obLia cTomHocT
285 xun. nB., oT KOUTO 257 xnAn. NB. 3a CMeTKa Ha NpeaxoaHO NPU3HAT NpeoLeHbYeH peseps, U 28
XuAn. ne. B nevyanbata u 3arybarta 3a nepmoaa.

OTtyeTeHM ca edeKTM OT AaHDBYHM BPEMEHHM PA3/IMKKU BbPXY NPOMEHUTE B pe3epBa OT NPeoLeHKa B

pa3mep Ha 82 Xu. NB., NPM3HATK B OTYETA 3a APYrusa BceobxBaTeH A0X0a,

31.12.2021 | 31.12.2020r.
BpyTHaTa 6anaHcoBa CTOMHOCT Ha BCUYKM HAaMbHO
aMOPTU3UPAHN UMOTU, MALLMHUN U CbOPDBIKEHUA, KOUTO BCe oLue 9000 1462
ca B ynotpeba

Kbm 31.12.2021 r. CbrnacHoO CKAOYEHM A0roBopu 3a 0b6opoTHM cpeacTBa mexay Metusm ALl n Obb
Al, n lOpobaHK bbarapua ca npegoctaBeHn cnegHuTe obesneveHma, cobCTBEHOCT Ha [l py»KecTBOTO:

MNpounssoacTBeHW crpaan 1 3ema B pasmep Ha 3 929 xun. ns..

[pyrv1 6MONOTMYHN aKTUBU

PacreHus,
3aBOACKM NapK

O6wo

OmuyemHa cmoliHocm

Canpo Kbm 31.12.2019

Canpo Kbm 31.12.2020

o

o

Canpgo Kbm 31.12.2021

Amopmusayusa u obe3yeHKa

Canpo Kbm 31.12.2019

(9)

(9)

Canpo Kbm 31.12.2020

(9)

(9)

Canpgo Kbm 31.12.2021

(9)

(9)

banaHcosa cmoiiHocm

banaHcoBa cToMHOCT Kbm 31.12.2020

banaHcoBa cToMHOCT Kbm 31.12.2021

HemamepuanHu akmueu, pasau4yHu om penymayus

KomniotbpeH
codptyep

O6wo

OmuyemHa cmoliHocm

Canpgo kbm 31.12.2019

Canpgo kbm 31.12.2020

o]

o]

Canpo Kbm 31.12.2021

Amopmusayusa u obe3yeHKa

Canpgo kbm 31.12.2019

(8)

(8)

Canpgo kbm 31.12.2020

(8)

(8)

Canpgo Kbm 31.12.2021

(8)

(8)

banaHcosa cmoiiHocm

banaHcoBa cToMHOCT Kbm 31.12.2020

banaHcoBa cToMHOCT Kbm 31.12.2021

Obe3yeHKa Ha HemamepuasaHu aKmusu

Ha 6a3a Ha n3BbpLUeH npernes, 3a ob6e3ueHKa Ha HemaTepuanHU akTUBU aKTUBU, PbKOBOACTBOTO Ha
[py>KecTBOTO He e yCTaHOBW/I0 MHAMKATOPM 3a TOBA, Ye banaHcoBaTa CTOMHOCT Ha HEMaTepUanHuTe
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aKTUBW HaZBMLUABa TAXHATa Bb3CTaHOBMMA CTOMHOCT. Kbm 31 aekemspu 2021 r. ApyKeCTBOTO He e
npu3Hano obesueHKa Ha HemaTepuaaHN aKTUBM.

31.12.2021 31.12.2020
BpyTHaTa 6anaHcoBa CTOMHOCT Ha BCUYKM HaNbJ/IHO
AMOPTU3UPAHN HEMATEPUASTHM aKTUBM, KOUTO BCE OLLLe Ca B 8 8
ynotpeba
2. 3. Unsecmuyuu 8 dvbUwjepHu, Cb8MECMHU U acoyuupaHu npeonpuamus
UHBecTMUMKM B AbLLEPHU, CHLBMECTHU U ACOLLMMPAHUN NpeanpUATUA
UHBecTULMM B AbLLEPHU, CbBMECTHU U acouuupaHu npegnpuarma | 31.12.2021r. | 31.12.2012r.
UHBecTMuMK B Apyru npeanpuatna 1 1
o6wo 1 1
WUHBecTMUMKM B gpyru npeanpuaTus
31.12.2021r. 31.12.2020rr.
Yyactua pasmep | CTOMHOCT pasmep CTOMHOCT
Pyametan ALl 2% 1 2% 1
O6uwo - 1 - 1

Kbm 31.12.2021r. u Kbm 31.12.2020 r. METU3UN ALl uma manumHcTBeHo yyactme B Pyametan ALl. Ha
6a3a Ha M3BbPLLEH Npernes 3a obe3leHKa Ha MHBECTULMATA B APYrv NpeanpuaTus, PbKOBOACTBOTO
Ha [lpy»XeCcTBOTO He e YCTAaHOBMW/1I0 MHAMKATOPM 3a TOBa, Ye 6anaHcoBaTa CTOMHOCT Ha MHBECTMUMATA
HaABWLIABa TAXHATa Bb3CTaHOBMMA CTOMHOCT.

Tekywun akTMBMU

2. 4. TeKyw,u mamepudasnHu 3anacu

MaTtepuranute ca oT4ETEHU MO LeHa Ha NpuaobunsaHe, popmmMpaHa OT MOKyNHATa LleHa NIKC BCUYKN
NPeKn pasxoam 3a AOCTaBKaTa UM B NpeanpuATUETO , KOUTO ca M A0BE/IN B CbCTOAHME 33 ynoTpeba.
Mpe3 oTyeTHMA nepuos 3a MaTepUaNHUTE 3amacu npu TAXHOTO OTNUCBaHeE e npwuaaraH
NPenopbYUTENHUAT METOA, — CPEAHO NPETENNEHa LeHa.

MpoayKumnAaTa e otyeTeHa No ¢akTUyecka cebecToOMHOCT, KOATO BK/IKOYBA BCUUYKU MPEKU U KOCBEHM
pa3xogu, 6e3 pasxoan 3a ynpasneHue n npogaomu, pUHaAHCOBM U U3BBHPEAHM PA3XOAMW.
He3aBbpLlueHOTO NPON3BOACTBO € OLLEHEHO MO CTOMHOCTTA HAa OCHOBHUTE MPOM3BOACTBEHM Pa3XxoaMm,
[0 CTeneHTa Ha CBOATA 3aBbPLUEHOCT.

Bup, 31.12.2021 . 31.12.2020 r.
TekywiM maTepuanHu 3anacu B T.u. 1,864 1,997
OCHOBHUW MaTepuanum 1,446 1,610
Pe3epBHM vacTn - 149
CnomaratenHu matepuanmu - 178
Opyrn matepuanu 418 60
Croku /Heto/ 590 1,831
CToKM 590 1,831
Mpoaykuma /Heto/ 2,427 4,381
MpoayKkuna 2,427 4,381
HesaBbpLieHo npon3sBoacTeo /HeTo/ 2,227 1,910
He3aBbplueHo npon3BoacTBO 2,227 1,910
O6uwo 7,108 10,119
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Kbom 31 gekemspu 2021 r. n 31 pekemspun 2020 r. HAMa obe3LeHeHM MaTepUanHKU 3anacuK B pesynTat
Ha HanpaBeH OT PbKOBOACTBOTO Ha [pyKeCTBOTO aHA/IN3 HA HETHaTa peasin3nsmpyema CTOMHOCT Ha
maTepuanHuTe 3anacwu.

2. 5. Tekywju mvpaoscKu u Opyau e3emMaHus
Kbm 31 gekemspu 2021 r HAMa o0b6e3UEHEeHM TbProBCKM B3eMaHMA B pe3ynTaT Ha HanpaBeH OT
PbKOBOACTBOTO Ha [lpy*KeCcTBOTO aHa/IN3 Ha TAXHaTa CbbupaemocrT.

Bup, 31.12.2021 31.12.2020r.
BsemaHua ot npoaax6u 8 /Heto/ 321 685
B3emaHwua oT npoaaxbu No AOroBopu C KANEHTH 333 697
O6e3LeHKM Ha B3eEMaHUsA OT NPOAAXKO6U MO JOTOBOPYU C KANEHTH (12) (22)
BsemaHuA No npeaocTaBeHun aBaHcu /Heto/ 238 302
B3emaHma No npenocTaBeHM aBaHCH 238 302
Opyrv B3emaHusa B T.4. /HeTo/ 44 54
MNpenoctaBeHU rapaHUnM U AEen0o3nTU - 14
[pyrn KpaTKOCPOUYHU B3eMaHUA 44 40
06wo 603 1,041

[py*KecTBOTO € HanpaBW/IO OLEHKA HAa OYaKBAHUTE KPeaUTHU 3arybun oT GUHAHCOBUTE CU aKTUBM.
Hama orpaHuyeHuMA BbpXy NpaBaTa 3a pasnoperkaaHe ¢ HaIMYHUTE B3EMaHUs.

2. 6. Tekywju O0HBYHU aKMueu

Bup, 31.12.2021r. 31.12.2020 .
[aHbK Bbpxy goxoaute Ha PJ1 - non3saHU AaHbBYHU 06NEeKYEHMSA Ha
nepcoHana 11 -
[JaHbK Bbpxy fobaBeHaTa CTOMHOCT 2 105
060 13 105

2.7. MapuyHu cpedcmea

MapuyHuTe cpencTBa B NeBa Ca OULEHEHW MO HOMMHA/ZIHA CTOMHOCT, @ MApPUYHUTE CpeacTBa
OEHOMUHUPAHU B YyXaeCcTpaHHa BaslyTa Ca OUEHEHW NO 30KAKYUTeNHUA Kypc Ha BHB kKbm 31
AekemBpu 2021 r. M pas3NMKUTE OT NpeoLeHKaTa ca OTYETEHW KaTo TeKyl, PUHAHCOB NPUXOA UK

pa3xog B OTyeTa 3a BCeobXBaTHUA AOXOA,.

Bup, 31.12.2021r. 31.12.2020 .
MapuyHu cpepcTBa B 6poii B T.u. 28 108
B nesa 26 106
BbB Banyta 2 2
MapuyHKU cpeacTBa B pasnaalliaTeNIHU CMETKU B T.4. 310 86
B nesa 305 74
BbB BanyTa 5 12
060 338 194
060 338 194
MapuyHu cpeacTBa no Banytm (cymute ca B BGN)

BGN 331 180
EUR 6 13
usb 1 1
060 338 194

CbrnacHo cKatoueH forosop 3a obopoTHu cpeactea mexay Metmsm A n KOpobaHK Bbarapus ca
npenocTaBeHn Kato obesneyeHna BCUUYKM HAacTOMLWN 1 6baelim B3emaHMA No 6aHKOBUTE CMETKM Ha

MeTnsun A1, oTKpuUTK B BaHKaTa.
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CobcTBeH KanuTtan

2. 8. 1. OcHoseH Kanuman

31.12.2021 . 31.12.2020 .
Akumonep Bpoy CroitHocT | MhateHn % Bpou CroitHocT | MnhateHun %
aKuum han aKuum han
CsuneH
3403995 3404 3404 46% 3403 995 3404 3404 46%
KpbcTaHoB
CumeHoH EOO[, 1495500 1495 1495 20% 1495 500 1495 1495 20%
Be natoc OO0/ - - - - 1045 455 1045 1045 14%
Codwmsa Acetc
1500 000 1500 1500 20% - - - -
MeHnaXmbuHT A/
Emun Kacabos - - - - 454 545 455 455 6%
Opyrn dusmyeckn
n topmngnyeckun | 1102 560 1103 1103 14% 1102 560 1103 1103 14%
nvua
O6wo: 7 502 055 7 502 7 502 100% | 7502 055 7 502 7 502 100%
2. 8. 2. Pe3epsu
0o6wwm Peseps ot
Pesepsu npeoueHKn BcuuKoO
Pesepsu kbm 31.12.2019 r. 4778 30728 35,506
PasnpeaeneHve Ha nevyanba 20 - 20
Pesepsu kbm 31.12.2020 r. 4,798 30,728 35,526
MpeoueHKa Ha aKTUBMU 24 740 764
Pesepsu kbm 31.12.2021 r. 4,822 31,468 36,290
2. 8. 3. duHaHcoB pe3ynmam
®uHaHcoB pe3synTtart CToMHOCT
Meyan6a kbm 31.12.2019 . 20
YBennueHusa orT: 24
MNeyanba 3a roauHaTa 2020 24
HamaneHus or: (20)
Ot pa3npeaeneHune Kbm pesepsu (20)
Meyan6a kbm 31.12.2020 . 24
HamaneHus or: (24)
Ot pa3npeaeneHune Kbm pesepsu (24)
Meyan6a kbm 31.12.2021 r. -
3ary6a kbm 31.12.2019r. -
3ary6a kbm 31.12.2020 r. -
YBenuyeHus or: (21)
3aryba 3a roanHata 2021 (212)
3ary6a kbm 31.12.2021r. (21)
®uHaHcoB pe3yaTtar kbm 31.12.2019 r. 20
®uHaHcoB pe3yaTtar kbm 31.12.2020 r. 24
®uHaHcoB pe3syaTar kbm 31.12.2021 r. (21)
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HeTeKywu nacusu
2. 9. Hemekyuwju 3a0baxceHuUa KoM nepcoHana

Bupg, 31.12.2021 . 31.12.2020 .
3aab/KeHUA No A0X0AMU cnep HanycKaHe Ha HaeTuTe Anua 60 61
B T.4. 334b/IXKEHMS NO NAAHOBE C AePUHUPAHM A40X0AM 60 61
O6uwo 60 61

2. 10. MNacusu no omcpoyeHu 0aHbvUU

2021
31 AeKemBpU 2020 p,BM)KeHMe Ha OTCpoYeHUTe AaHDbLMU 3a 31 AeKemBpy 2021
BpemeHHa pa3nukKa, yBenanyeHume HamaneHue
HEU3MNON3BaHU AaHbYHU | [laHbUHa [aHbyHa [aHbyHa [aHbuHa
3arybu, HeusnonBaHu BpemeHH | Otcpoue | BpemeHH | Otcpouye | BpemeHH | Otcpouye | BpemeHH | Otcpoue
AaHDBYHU KpeauTu a H AAQHDK a H AAQHDBK a H AaHDBK a H AaHDBK
pa3/iuka pa3/inka pa3iuka pa3iuka
AKTUBM NO OTCPpO4YE€HU AaHDLUU
Ob6e3ueHKH 12 1 28 3 - - 40 4
KomneHcnpymu oTnycku 111 11 111 11 (111) (12) 111 11
LOoxoau Ha ®J1 4 - 8 1 (4) - 8 1
[ObarocpoyHun goxoam Ha 61 6 60 6 (61) (6) 60 6
nepcoHana
0O6w,0 aKTMBM NO
OTCPOYEHM AaHDbLM: 188 18 207 21 (176) (17) 219 22
Macusu no OTCPpO4YE€HU AaHDbUMN
AMOPTU3ALMM 28,181 2,818 822 82 (326) (32) 28,677 2,368
06w nacwsy no 28,181 2,818 822 82 (326) (32) 28,677 2,868
OTCPOYE€HU AaHDbLU:
OTCcpoYeHU AaHbLMU
(HeTO) (27,993) (2,800) (615) (61) 150 15 (28,458) (2,846)
Tekywm nacmem
2. 11. Tekyuwju mvbp208CKU U Opyau 3a0baXeHUsA
Bup, 31.12.2021 . 31.12.2020 .
3aAbaXKeHUA KbM CBbP3aHU NPeAnpPUATUA B T.Y. 1 3
3a4bKeHMA NO A0CTaBKU 1 3
3aAbaXKeHUA No A0CTaBKU 164 251
3aAbAXKeHUA No NoNyYeHU aBaHCU 162 2,591
[Opyru KpaTKOCPOUHU 3a4b/IKEHUA B T.u. 20 33
3a4bKeHMA NO rapaHunm 1 4enosnTm 10 27
Lpyrn KpaTKOCPOUYHM 3a4bKEHNA 10 6
O6wo 347 2,878
2. 12. Tekyuwju 3a0b/xeHUA KbM NepcoHana
Bup, 31.12.2021 . 31.12.2020r.
3aabnXKeHUa Kbm nepcoHana 142 138
B T.4. 334 b/IXKEHUA NO HEM3NONA3BAHN OTNYCKU 92 92
3aAbAXKEeHUA KbM OCUTYPUTETHU NPeanpUATUA 35 39
B T.4. 334 b/IKEHUA NO HEU3MNONA3BAHU OTNYCKU 18 18
060 177 177
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2. 13. Tekywju OaHBYHU 3a0baXEHUA, MeKyw,a yacm

Bup, 31.12.2021r. 31.12.2020 .
[JaHbK Bbpxy nevanbaTta 2 9
Opyrv panbumn-400N1 - 3
Opyrv pasuetu c 6GtogKeTa 1 1
0O6wo 3 13
2. 14. [lpyau mekywu ¢puHaHcosu nacusu
Tekyuwm ®MHHCOBM Nacusu 31.12.2021 . 31.12.2020rr.
®P1HaAHCOBKM NACMBU OTYUTAHU NO aMOPTU3NPYEMA CTOMHOCT 3,905 5,008
O6wo 3,905 5,008
Bug, 31.12.2021r. 31.12.2020r.
Kpeantu 3,905 5,008
O6wo 3,905 5,008
Bupg, 31.12.2021r. 31.12.2020r.
3aabAXKeHUa No KpeauTn oT HecBbp3aHu nnua /Heto/ 3,905 5,008
3a4b/IKeHUA No rNaBHMUM NO KpeanTu OT HECBBbP3aHU Amua 3,905 5,008
O6wo 3,905 5,008

duHaHcoBM onepauun 1 apyru, HenapuuHN U3MeHeHUn

CbnocraBaAHe Ha NPOMEHUTE BbB cbuHchosm'e nacuBM U cobCcTBEHUA KanuTan ¢ napuyHuTe noTouu ot

Mony4yeHun
Kpeautu n O6wo
3aemu
banaHcoBa cToHOCT Ha 31.12.2020 5,008 ‘ 5,008
MpomeHu B pe3yaTaT Ha NAPUYHM NOTOLMU OT GUHAHCOBA AEUHOCT
MNocTbnneHuA No noayYyeHu 3aemm 6,208 6,208
MnawaHma no noay4eHn 3aemu (7,310) (7,310)
MnateHn Anxsu (88) (88)
060 NpoMeHU B pe3yAnTaT Ha NapUYHK NOTOLM OT GUHAHCOBA AeHHOCT (1,190) (1,190)
Opyru, HenapuyHU U3MeHeHUs
HuncneHumn pasxoam 3a nMxsu NO KpeanTn 87 87
O6wWo apyru, HenapuuHU U3MEeHeHna 87 87
banaHcoBa cToMHOCT Ha 31.12.2021 3,905 3,905
Canga no nony4yeHun 3aemu, 6e3 cBbp3aHn npeanpuUaATUA
3aabnxKeHusa 3aabnxKeHua
Banka / kpeauTop ,qul roguHa Hai 1roauHa
KopnopaTtuBHu KpeauTtun -
Obb A} 2,018 -
MoweHcKa 6baHKa 1,887 -
06uwo 3,905 -
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MonyueHu 3aemu, 6e3 cBbP3aHU NPEANPUATUA

BaHKa / KpeguTop Banyta | 1. % Mapex O6e3neueHus / FapaHuum
1. 3an0r Ha B3eMaHMA Mo CMETKU - 972
OBb ALl - KpeauTHa AMHKUA nesa PAMN +1.7% | May-22 000 78

2. [Npou3BoAcTBEHU Crpaau, 3ema 1
MaLuHK - 2 792 661 nB.

1. 3anor Ha B3emaHuA No cmeTku - 821
000 neBa;

2. MaWwwnHu 1 cbopbXKeHus - 2 792 661
NeBa;

1. MawuH® n cbopbikeHua - 2 587 470
nB.

2. 3anor Ha B3eMaHUA N0 CMETKM -
1000000 ..

BnucaH nbpsu no pes ocobeH 3anor:
1. 3an0r Ha MALLMHKN N CbOPBXKEHMUA
(BBbXKeycyKBallM MallWHK) B pa3mep Ha
1136 810 neBa;

2. 3an0r BbpXy BCUYKM BaHKOBU
cmeTkum B baHKara.

3. BcnukM HacToAlwm, 6baelm u
YCNOBHM B3emMaHua oT Mmnync Ko
00/[; Kaben Tpeia; KapTeHus; baynep
Tpeng, PyouH, YE3 PasnpeaenerHune
Bbarapua, EnektpopasnpegeneHve
lOr, dunkab n bankaH

BnucaH nbpsu no pes ocobeH 3anor:
1. 3an0r Ha MALLMHKN N CbOPDBXKEHUA
(BBbXKeycyKBallM MallWHK) B pa3mep Ha
1136 810 neBa;

2. 3an0r BbpXy BCUYKM BaHKOBU
cmeTkum B baHKara.

3. BcuukM HacToAlwm, 6baelm u
YCNOBHM B3emMaHua oT Mmnync Ko
00/[; Kaben Tpeia; KapTeHus; baynep
Tpeng, PyouH, YE3 PasnpeaenerHune
Bbbnarapua, EnektpopasnpegeneHune
lOr, dunKkab n bankaH

OBb A/l - KpeauTHa AMHUA nesa PAMN +1.7% | May-22

OB6 ALl - KpeauT 33 060pOTHM CpeacTBa | neBa PAMN +1.7% | May-22

MoweHcKa 6baHka 15.12.2014 nesa PN +0.8% | May-22

MoweHcKa 6aHKa 29.07.2013 nesa PN +0.8% | May-22

IV. APYTU OMNOBECTABAHUA

1. Cevp3aHuU Auya U céesnKu cbC C8bP3AHU AUYA
Knto4yoB pbKoBOAEeH nepcoHan Ha [py*KecTBoTo:
1. CeuneH Ceemocnasoe KpbcmaHos
2. UsaH Bacunees TabaKos
3. Hukonaii BecenuHoe lMemkKoe
4. AmaHac LjeemaHoe KvHues
5. flecucnaesa PymeHoea bosadixcuesa — Bacuneea

C pelweHmne Ha pegoBHO 060 cbbpaHue Ha akumoHepuTte oT 17.09.2020 . OC ocBob0oXKaaBa
yneHoseTe Ha C[ - AtaHac LiBeTaHoB KbH4YeB nopaau u3TMYaHe Ha maHgata my m [ecmucnasa
PymeHoBa BacuneBa — no M3PUYHO UCKaHe OT Hea Aa 6bae 3a/MyeHa OT TbProBCKUA PEerncTbp Ha
ocHoBaHue un. 233, an. 5 ot T3.
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KntoyoB pbKOBOAEH MepcoHan Ha [py*KecTBOTO -KOHTpoaupawoTto auvue:CeuneH CBeTocCnaBoB
KpbctaHoB —ynpasuten u cbapyHuk B ULUTBIM OO0, bayneptpeia EOOA, Umnync KO 004

3aab/MKeHNA KbM CBbp3aHU Anua 2021r. 2020 .
nuTBnN 00A4 1 3
HNme,npe3ume, pamunus JTBKHOCT Herna cyma
Cuinen CaerociiaBoB IIpencenaren Ha CpBeTa Ha 23,279 nB.
KpbcTanos JUPEKTOPUTE
Hukonaii Becenunos IletkoB W3IBJIIHUTENIEH JUPEKTOP 26,655 nB.
Wpan Bacunes Tabakos Unen Ha CJ| 4,638 nB.
O61110: 54,572 as.

2. fJusudeHmu
MNpe3 rognHaTa 3aBbpwsawa Ha 31 aekemspu 2021 r., JpyXKecTBOTO HE € B3eMano pelleHue 3a
pasnpeaensaHe Ha AMBUAEHTW.

3. Uenu u nonumukKa 3a ynpaeneHue Ha puHAHCOBUA PUCK

Mpun ocbliecTBABaHE HA CBOATA TEKyLWA, UHBECTULMOHHA U GMHAHCOBA AEMHOCT, [py*KecTBoTo e
N3/10’KEHO Ha cnegHuTe GMHAHCOBU PUCKOBE:

. KpeauTeH puUCK: Bb3MOMKHOCTTA ANbXKHUK A3 HE U3NAATU 3a4b/IKEHUATA CU — U3LANO UK
4YaCTUYHO — WAW JA He To U3NAATU CBOEBPEMEHHO, NPeAn3BMKBAMKM MO TO3M HAyYMH 3aryba 3a
LpyKecTBoTO;

J JINKBMAEH PUCK: PUCKBT lpyKeCTBOTO Aa HAMA UM Aa HE € B CbCTOAHME Aa HabaBy NapUYHK
cpeacTBa, KoraTo ca HeobxoAnMMM 1 Nopaam TOBa Aa CpeLLHe TPYAHOCTM NPU U3NbIHEHME Ha CBOUTE
GVHaAHCOBU 334 b/ KEHUA;

. Ma3apeH PUCK: PUCKBLT onpegeneH GUMHAHCOB MHCTPYMEHT Aa npeTbpnu Konebanusa no
OTHOLLIEHME Ha chnpaBeAaMBaTa CTOMHOCT MAM Ha ObaewmTe NApUYHU MOTOLM B Pe3ynTaT Ha
KonebaHMA Ha nasapHUTe UeHW. BCbwHOCT [py»KecTBOTO € M3N0XKEHO HAa TPU KOMMOHEHTa Ha
nasapHMUA PUCK:

- NlnxseH puck;

- BanyTteH puck;

- PUCK OT NpomMAHa B LeHaTa Ha COBCTBEHUA KanuTan.

3a edeKTUBHO ynpaBieHMe Ha Te3n puckoBe, CbBeTbT Ha [JupeKkTopuTte e 040bpun cneunduyHm
CTpaTerMm 3a MEHUAXKMDBHT Ha GUHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBME C KOPMOPATUBHUTE LENN.
OCHOBHWUTE HACOKW Ha Te3u CTpaTerMm OnpeaenaT KPaTKOCPOUHUTE U AbATOCPOYHUTE UEenn u
AencTBna, KomTo TpAbBa Aa ce npeanpuemart, 3a Aa ce ynpasnasaT GUHAHCOBUTE PUCKOBE, Npes
KOWTO e nsnpaseHo [pyKecTBoTo.

OCHOBHWTE HAaCOKM Ha NOJIUTMKATA NO OTHOLEHME HA GUHAHCOBUTE PUCKOBE Ca CnegHuTe:

o MUHMMU3MpPAHE Ha INXBEHUA PUCK, BaNYTHUS PUCK N LEHOBUA PUCK 3@ BCUYKM BUOOBE CAENKY;
e MaKcMManHO U3MNoN3BaHe Ha ,,eCTeCTBEHOTO XeAKMpaHe”, NP KOeTo B MaKCMMaNHA Bb3MOXHA
CTeneH ce 3ajlara Ha ecTeCcTBEHOTO MNpPMUXBalLaHEe Ha NpPoAaxkbu, pasxoam, AbKUMU CYMU U
B3€MaHMA, NPEN3YMUCNEHN B CbOTBETHATA Ba/NyTa, BCNEACTBME HA KOETO Ce Hanara npuaaraHe Ha
CTpaTerMm Ha xeA)kMpaHe CaMo 3a cangata B npesuweHune. CoblaTta cTpaTernsa ce npwuaara u no
OTHOLLEHME HA INXBEHWNA PUCK;

* BcUYKKM AeMHOCTM No ynpasneHMe Ha GUHAHCOBMA PUCK Ce OCHLLECTBABAT M KOHTPOAMPAT HA
LEeHTPaIHO HUBO;
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* BcuuykM genHOCTM no ynpaBneHne Ha PUHAHCOBMA PUCK Ce OCbLLLECTBABAT Ha pPasyMHa M
nocneaoBaTeHa OCHOBA M NPW cnasBaHe Ha Hal-a406puTe NasapHU NPAKTUKM.

[py*KecTBOTO MOXKe @ MHBECTMPA B aKLMU UK APYTM NOA0OHM MHCTPYMEHTU CaMo B C/lyyald, Ye e
Hanuue BpeMeHHa AOMbAHUTENIHA IMKBUAHOCT, KaTO 338 BCUYKM NOAOOHU CAENKN e Heobxoammo
paspeweHue ot CbBeTa Ha gUpPEKTopUTE.

UHopmayus 3a huHAHCOBUSA PUCK

KpeauteH puck

KpeauTHUAT pUCK NpeacTaBaaBa PUCKDT AafeH KOHTPaAreHT Aa He 3anaath 3a4b/XKEHUETO CU KbM
JpyxecTBoTO.

CTeneHTa Ha KPeAUTHUA PUCK, HAa KONTO € U3N0XKeEHO [py»KecTBOTO ce onpenena oT CTOMHOCTTA Ha
TbProBCKMTE U APYrM KPAaTKOCPOYHM B3EMAHMA U aKTMBM KbM AaTaTa Ha oTyeTa 3a PUHAHCOBOTO
cbetoAHme. Kbm 31.12.2021 r. n 31.12.2020 r.,, MakKCMMasnHaTa KpeauTHa eKCcnos3nuua Ha
[pyXecTBOTO Npu YyCNOBME, Ye HEeroBuTe KOHTPAreHTU He WU3NbAHAT CBOUTE (GUHAHCOBM
3a4bXKEHUA.

LpyXKecTBOTO peoBHO Cneau 3a HEU3NDBHEHWETO Ha 3aAb/IKEeHUATa Ha CBOW KAWEHTU U Apyru
KOHTpPareHTn, yCTaHOBEHWN MHAMBUAYANHO UKW Ha TPYNU, N U3NOA3Ba Tadn MHGOPMALMA 32 KOHTPON
Ha KpeauUTHUA PUCK.

Canpa no nony4yeHu 3aemu, 6e3 cBbp3aHu NpegnpmaTma kom 31.12.2021 r.

Bamka / Kpeautop 3apgbnxKeHusa 3apgbnxKeHusa

Ao 1 roanHa Haa 1 roguHa
KopnopatusHu Kpegutu -
Obb AL] 2018 -
tOpobaHK bbarapusa/MoweHcKa baHKa 1887 -
o6wo 3905 -

JInkengeH puck

JINKBUAHMAT PUCK NPOM3TUYA OT Bb3MOXKHOCTTA [py*KecTBOTO A HEe OCUTYPU AOCTAaTbYHO BbHLLUHO
dUHAHCMpPaHe, KAaKTO WM KOHTpPareHTUTe Aa He WM3Nb/JHAT cBouTe GUHAHCOBM 3aAb/XKEHUA Ha
porosopeHuTe nagexu. C uen MMHUMU3NPAHE HA TO3U PUCK, B LpyKecTBOTO NepumogumyHo ce
N3BbPLUBA NpPeries 1 olueHKa Ha CbOMPaeMoCTTa Ha TbProBCKUTE U APYTrM KPAaTKOCPOYHWN B3EMaAHMA
KaTo 3a Te3u, KOUTO ca TpyaHOCHbOMpPaemm U Hecbbupaemmn ce 3afenAT pe3epBu, KaKTo € NOCOYEHO
no-rope.

Lpy*ecTBOTO ynpaB/asBa JIMKBUAHMA PUCK Ha Ba3aTa Ha O4YaKBaHMTE AATK Ha Nagexa.
Lpy*KecTBOTO 0O4YaKBa, 4Ye OT TeKywata AEMHOCT LWe Ce reHepumpaTt 3a[0BOANTENHU MNapPUYHMU
NOCTbNAEHMA, 33 Aa Ce WM3MNbAHAT Te3n NapuiHM aHraxkmmeHtn. OcseH ToBa, [pyXKecTBOTO
pasnosiara ¢ PUHAHCOBM aKTMBM, 3@ KOMTO CbLLECTBYBA JIMKBMAEH Masap M KOMTO ca Ha
pa3no/ioXKeHne 3a NocpeLlaHe Ha NOTPebHOCTUTE OT IMKBUAHW CPeacTBa.
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AOFOBOpEHM napunyHu noTouum,
MpeHocHa | [orosope B T.u.
Kbm 31.12.2021 roguHa (6anarcos H Han 3
a) napu4Hun pol roanHU
. O6wo
CTOMHOCT norouu roguHa nos5
roauHU
®UHaHCOBU aKTUBU 954 954 954 - 954
TbpProBCKM M 4pyry B3eMaHUA OT TPETU AMLa 616 616 616 - 616
MapuyHM cpeacTsa M NAPUYHU EKBUBANEHTH 338 338 338 - 338
®UHAHCOBMU Nacusu 4,492 4,492 4,433 60 4,493
3a4b/IKEHMA MO Kpeautu U 3aemMn OT PpUHAHCOBMU 3905 3,905 3,905 i 3,905
MHCTUTY LUK
TbpProBCKM M APpYrY 3a4bMKEHNA KbM TPETU AMLA 586 586 526 60 586
TbproBCKM N APYrn 3a4b/IKEHUA KbM CBbP3aHN AMLa 1 1 - 2
O6L,0 HeTHa IMKBUAHA CTOMHOCT (3,538) (3,538) | (3,479) | (60) (3,539)
MpeHocHa [orosopeH [loroBopeHun napuyHu
Kbm 31.12.2020 roguHa (6anaHcosa) M napuyHu notouum, B T.u.
CTOMHOCT nortouu 0o 1roauvHa o6wo
®UHaHCOBU aKTUBU 1340 1340 1340 1340
TbproBCKM M 4pyryu B3eMaHUA OT TPETU AMLa 1146 1146 1146 1146
MapuyHM cpeacTsa M NAPUYHU EKBUBANEHTH 194 194 194 194
®dunHaHCOBM NacuBun 8076 8076 8076 8076
3a4b/IKEHMA MO KPeanTu 1 3aemn oT PUHAHCOBU 5008 5008 5008 5008
MHCTUTY LUK
TbpProBCKM M 4PpYrY 3a4bKEHNA KbM TPETU AMLA 3065 3065 3065 3065
TbProBCKM U APYTY 3a4b/IKEHNA KbM CBbP3aHU 3 3 3 3
namua
O6LL0 HEeTHA IMKBUAHA CTOMHOCT (6797) (6797) (6797) (6797)

JInxeeH puUck

NInxBeHMAT puck npomstnya oT KonebaHmATa B UeHaTa Ha GUHAHCOB MHCTPYMEHT B 3aBUCMMOCT OT
NPOMEHUTE B TNXBEHUTE HMUBA. BanyTHUAT pUCK Npon3TnYa oT KonebaHumATa B LeHaTa Ha PUHAHCOB
WHCTPYMEHT B 3aBMCMMOCT OT MPOMEHUTE BbB BayTHUTE KypCOBe.
[pyKecTBOTO He M3MON3Ba XeAXMpawm MHCTPYMeEHTU. OCHOBHUTE PUHAHCOBM MHCTPYMEHTM Ha
[pyKecTBOTO, Pas/NMYHM OT AEepuBaTMBM, BKAOYBAT OaHKOBWM 3aemu, obnuraumm, GUMHAHCOBM
NIM3UHTU, MAPUYHKU CpeacTBa M Aeno3nTu. OCHOBHATA Len Ha Te3n GMHAHCOBU MHCTPYMEHTH e Aa ce
ocurypm GuHaHCcMpaHe 3a AeMHOCTTa Ha [ py*KecTBoTo. [pyKeCTBOTO NPUTENKABA U PA3/IUYHU ApYTK

GUMHAHCOBM UHCTPYMEHTH,

KaTo HanpuMmep B3MMaHMA NO MPOAAKOM U 33a4B/KEHUA KbM
AOCTaBYMLM, KOUTO Bb3HUKBAT NPAKO OT AENHOCTTA.
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C C
JlnxseH pUCK -TeKyLla rogmHa dukcupaHa | nnasawa bes O6uwo
nnxea nnxBea MXBERU
TeKyLiuM aKTUBMU - 310 644 954
TeKyLWM TbProBCKU U APYrK B3eMaHUA - - 616 616
MapuyHM cpeacTsa M NAPUYHN EKBUBANEHTH - 310 28 338
TeKywm nacmsun - 3,905 587 4,492
TeKywm dpMHAHCOBM NacUBU - 3,905 - 3,905
TeKyLWM TbProBCKU U APYrnN 3a4b/IKEHMA - - 586 586
TeKyLWwm TbProBCKU M 4PYIMN 3a4b/IXKEeHNA OT CBbP3aHM Anua - - 1 1
KpaTKocpoueH puUcK - (3,595) 57 (3,538)
0610 PUHAHCOBU aKTUBU - 310 644 954
06wwo0 PpuHAHCOBM NaCUBHU - 3,905 587 4,492
06,0 U3naraHe Ha IMXBEH PUCK - (3,595) 57 (3,538)
AHann3s Ha YyBCTBUTENIHOCT KbM U3MEHEHUA Ha INXBEHU %
EdekT BbpXy neuanba/3aryba HeTo oT gaHbLUMU 31.12.2021r.
MNpu ysennyeHne Ha nnxseHun HuBa ¢ 0.75% (24)
Mpwu HamaneHune Ha AnxeeHn HUBA ¢ 0.75% 24
C C
JlInxeeH pUCK -npeagxonHa rogmHa duKcupaHa | nnasawa bes O6uwo
nnxea nnxBea MXBERU
TeKyLwu aKTuBun - 86 1,254 1,340
TeKyLlWM TbProBCKU U APYr1 B3eMaHUA - - 1,146 1,146
MapuyHM cpeacTsa M NAPUYHN EKBUBANEHTH - 86 108 194
TeKywm nacmsun - 5,008 3,129 8,137
TeKywm $pMHaAHCOBM NacuBU - 5,008 - 5,008
TeKyLWM TbProBCKU U APYrn 3a4b/IKEHMA - - 3,126 3,126
TeKyLM TbProBCKM U ApYTY 3a4b/IXKEHMA OT CBbP3aHN MLa - - 3 3
KpaTKocpoueH puckK - (4,922) (6,797)
06,0 GpUHAHCOBU aKTUBMU - 86 1,254 1,340
0O6uw,0 ¢puHaHCOBU Nacuem - 5,008 3,129 8,137
O6LL0 U3naraHe Ha INXBEH PUCK - (4,922) (1,875) | (6,797)
EdekT BbpXy neyanba/3aryb6a HeTo OT AaHbBLUMU 31.12.2020
Mpu yBennueHme Ha nMxseHu HUBA ¢ 0.75% (33)
Mpu HamaneHue Ha AnxseHn HUBA ¢ 0.75% 33
BanyteH puck
LpyrKecTBOTO HAMA CbLUECTBEHN EKCNO3ULMN HA BanyTeH PUCK.
BanyTteH puUCK TeKyLlia rogmHa B BGN EUITRO BUSD | O6uwo
TeKyLimM aKTUBMU 800 153 1 954
TeKyLWM TbProBCKU U APYr1 B3eMaHUA 469 147 - 616
MapuyHM cpeacTsa M NAPUYHU EKBUBANEHTH 331 6 1 338
TeKywu nacmsun 3,516 976 - 4,492
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TeKywm $pMHaHCOBM NacuBU 2,929 976 - 3,905
TeKyLWM TbProBCKU U APYrnN 3a4b/IKEHMA 586 - - 586
TeKyLWm TbProBCKU M 4PYIMN 3a4b/IKEHNA OT CBbP3aHM nua 1 - 1
KpaTKocpoueH puUcK (2,716) (823) 1 (3,538)
0610 PUHAHCOBU aKTUBU 800 153 1 954
O6uw,0 ¢puHaHCcOBM Nacuem 3,516 976 - 4,492
0610 M3naraHe Ha BanyTeH PUCK (2,716) (823) 1 (3,538)

AHanu13 Ha YyBCTBUTE/THOCT KbM MU3MEHEHUA HA BanyTaTa

EdeKT Bbpxy neyanba/saryba HeTo OT gaHbLUMU 31.12.2021 .
Mpu yBennyeHne Ha BanyTeH Kypc ¢ 10% 1
Mpu HamaneHue Ha BanyTeH Kypc ¢ 10% -

MasapeH puUck

Ma3apeH pUCK e PUCKBT, Ye cnpaBeavMBaTa CTOMHOCT Ha Obaelnte NapuyHU NOTouM OT AaneH
WMHCTPYMEHT Le Bapupa nopagm NnpomeHuTe B NasapHuTe LeHW. [asapHuTe LeHW BKAKYBAT YeTupu
TMNA PUCK: INXBEH, BaSlyTEH, CTOKOB M APYT LLEHOBU PUCK, KAKBO € U PUCKBT 3a LieHaTa Ha cobcTBeHuA
KanuTtan. PMHaHCOBUTE MHCTPYMEHTU, KOUTO BMBAT 3acerHaTi OT Na3apHUA PUCK, BKAKOYBAT 3aeMM
N NPUBNEYEHMU CPeaCTBa, AENO3UTU, MHCTPYMEHTM Ha Pa3no/ioXKeHMe 3a NpoaaKba n AeprMBaTUBHM
GVHaAHCOBU MHCTPYMEHTW.

AHanu3nTe Ha YyBCTBUTENIHOCTTA B CneAgallmTe pasgenin ca CBbpP3aHU CbC CbCTOAHMETO Kbm 31
aexkemspu npes 2021 1 2020 .

AHanu3nTe Ha YyBCTBMUTENHOCTTA Ca U3rOTBEHW NPU NPEANONOKEHMETO, Ye CyMmaTa Ha HETHUA b,
CbOTHOLLIEHMETO Ha GUKCMPaAHUTE KbM MIaBaLLUTE IMXBEHM MPOLEHTM NO AbAra U AePUBATUBUTE U
CbOTHOLIEHMETO Ha GUHAHCOBUTE UHCTPYMEHTU B YYXKAECTPAaHHWU BaNyTU, BCUYKMU Ca MOCTOSAHHWU U
Ha 6a3a onpenensHeTo Ha XeAKOBE KAKTO Te CblUecTBYBaT KbM 31 aekemBpu 2021 r.

AHanunsnte nU3KNoYBaT edpeKTa OT ABUKEHMATA B NA3apHMUTE NPOMeHMBM B BanaHcoBaTa CTOMHOCT
Ha MEHCUOHHWUTE U APYrn 33a4b/KEHUA Ccnes NEeHCUMOHMpaHe, NPOBU3MUTE U MO HEeTeKyLluTe
GMHAHCOBM aKTMBU M MAaCUBU Ha YyXKAECTPAHHU AENHOCTW.

Mpu n3ymcneHne Ha aHaIN3UTE Ha YYBCTBMUTEIHOCTTA Ca HAaNPaBEHW CeAHUTE NPeaNnON0OKEHUA:

v' YyBCTBMUTENHOCTTAa Ha OT4YeTa 3a (GUMHAHCOBOTO CbLCTOAHME € CBbp3aHa eAMHCTBEHO C
AEepPUBATMBU U ABATOBU MHCTPYMEHTM Ha Pa3nosioKeHMe 3a Npoaaxba;

v' YyBCTBMUTENHOCTTa Ha CbOTBETHWA OTYET 3a JoXoAuTe npeacTasnssa edekra oOT
npeanosiaraemMmuTe NPOMeEHU B NasapHUTe puckose. Toi ce 6asnpa Ha GMHAHCOBUTE aKTUBM
n GMHaHCOBUTE NAacKBMU, AbprKaHM KbM 31 aekemspn 2021 1 2020 r., BKAOUMTENHO edEKT Ha
XeAKNPALLUTE MHCTPYMEHTH;

v' YyBCTBMTENHOCTTa Ha COBCTBEHMA KanuTan Cce M3YMCNABa KaTo ce npeueHasa edeKkTa oT
CBbpP3aHUTE Xe[KOBE Ha NapuveH MNOTOK U XeAK0Be Ha HETHA MHBECTULLUA B YYKAECTPAaHHO
AblepHo apyxecTBo Kbm 31 aekemspu 2021 1. 33 epeKTUTe OT NOETUTE NPOMEHM B 6a30BMA
NHCTPYMEHT.

OueHsAsaHe no cripasedsnusa cmoliHocm

KoHuenumaATa 3a cnpaBea/iMBaTa CTOMHOCT NpeAnonara peasmsmpaHe Ha GUHAHCOBU MHCTPYMEHTH
ypes npoaarkba, Ha 6asa No3nUUATA, NPEANONOKEHUATA U NPELEHKUTE HAa HE3AaBUCMMM NA3apHM
YYaCTHUUM Ha OCHOBEH WM Hal-U3roAeH 3a AaAeH aKTMB MM Nacue nasap. 3a ceoute GUHAHCOBU
aKTUBM U nacmeu [lpy»KecTBOTO NpUeMa KaTo OCHOBEH nasap ¢uHaHcoBMTe nasapu B Bbarapms -
BDB, ronemuTe TbProBCKM BaHKM - AUABPU U 33 ONpeaeneHmn cneumduyHmM MHCTPYMEHTH - AUPEKTHU
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CAENKN Mexay CTpaHuTe. B noBeyeto cnyyam, obaye, ocobeHO No OTHOLIEHWE HA TbProBCKUTE
B3eMaHMA U 3a4b/IKEHUA, KpeauTute U Aenosutute, [Apy*KecTBOTO O4YakBa Aa peanusmpa Teswu
GUMHAHCOBM aKTUBKU U Ype3 TAXHOTO LANOCTHO 06paTHO M3nnallaHe UAM PEecneKkTMBHO noracsBaHe
BbB BPeMeTO. 3aToBa Te ce NPeACTaBAT NO TAXHATA aMopPTU3MPyemMa CTOMHOCT.

lfonamara 4YacT oT GUHAHCOBUTE aKTUBU M NACMBU Ca KPATKOCPOUYHM MO CBOATA CbLLHOCT (TbProBCKM
B3EMaHMA M 3a4b/IXKEHUA, KPAaTKOCPOYHM 3aemu), UAM ca OTpa3eHU B oT4yeTa 3a (PUHAHCOBO
CbCTOAHME MO onpeaeneHa nasapHa (No onpeaeneH OUeHbYEH MeTon) CTOMHOCT (MHBeCcTUUMK B
LEHHN KHWXKA, KPeauTu C MPOMEH/IMB NIMXBEH MPOLEHT) U nopaaM ToBa TAXHATa cnpaBeasunBa
CTOMHOCT e Npnban3nTenHo pasHa Ha 6anaHcoBaTa UM CTOMHOCT.

Mpu 3aemuTe No PUKCUpPaAH MXBEH NPOLEHT NpunaraHaTa MeToAuKa 3a HeroBoTo onpeaensHe
M3MN0/13Ba KaTo OTMNpPaBHA TOYKA 3a M3YMCNEHMATa TEeKyluTe HabnwaeHua Ha [py»KecTBOTo no
OTHOLWIEHME Ha Mna3apHUTE JINXBEHW PaBHMLWLA.JJOKONKOTO BCE OLLE He CbLEecTBYBa AO0CTAaTbyHO
aKTUBEH Nasap Ha pas3NnyHUTE PUHAHCOBU MHCTPYMEHTU B Bbarapus, cbC CTabUAHOCT, 4OCTaTbYHU
06eMun 1 IMKBUAHOCT 3a MOKYNKM U NPoAaKbU Ha HAKOM GUHAHCOBM aKTUBU U NACUBU, 3a TAX HAMA
Ha pPa3no/IoXKeHWe AO0CTaTbYHO M HAAEKAHWM KOTUPOBKM Ha MasapHM LEHW, Nopaan KoeTo ce
M3MN0N3BaT APYrM aNTEPHATUBHU OLEHBYHU METOAM U TEXHUKM.

PbKoBOACTBOTO Ha [py*KecTBOTO CYMTA, Ye NPU CbLLECTBYBALLUTE 0OCTOATE/ICTBA NPeACTaBEHUTE B
oT4yeTa 33 PUHAHCOBO CbCTOAHME OUEHKU Ha PUHAHCOBUTE aKTUBW M NACUBU CA Bb3MOXKHO Ha-
HageXAHW, afAeKBaTHM U AOCTOBEPHU 3a LeanTe Ha dpMHaHCcoBaTa OTYETHOCT.

HsaKkon oT ¢pMHaHCOBUTE aKTMBM M NacuMBuM Ha [py*KeCTBOTO Ce OLEeHABAT MO CnpasBeavMBa LieHa B
Kpas Ha BCEKU OTYETeH nepuoga,

4. YnpaeneHue Ha Kanumana

OcHoBHaTa uen Ha ynpas/ieHMeTo Ha KanuTana Ha [lpy»KeCcTBOTO e Aa ce rapaHTUpa, Ye TA nogabpKa
cTabuneH KpeanTeH pernTUHN M NOAXOAALWM KanMTanoBmM CbOTHOLLIEHMS, 33 Aa nogabpra busHeca
CU 1 A3 YBENNYM MAKCMMaAJTHO CTOMHOCTTA 3@ aKLMOHepuTe.

LpyecTBOTO ynpasaABa KanuTanoBaTa CUM CTPYKTypa M MpPaBU KOpPEKUMM B HeA C orneq Ha
NPOMEHUTE B WMKOHOMWYECKUTE YCNOBMUA. 3a NoAabp)KaHe WAWM KOpUrMpaHe Ha KanuTasnoBaTa
CTPYKTYypa [py’KecTBOTO MOXe Aa Kopurupa naalaHeTo Ha AMBUAOEHTM HaA aKumoHepuTe,
Bb3BPbLLAEMOCTTA BbPXY KanuTana Ha akUMOHEpUTE UAN eMUCUATA HA HOBU aKL UK.

MNpes3 roanHuTe, npukntouBawm Ha 31 gekemspu 2021 r. n 31 gekemspun 2020 r. HAMA NPOMeEHN B
uennte, NOANTUKATa UAM NPoLECUTe 3a YNpaB/eHMe Ha KanuTana.

Lpy»ecTBOTO HabnopgaBa KanuTasna KaTo M3M0/A3Ba CbOTHOLIEHWE Ha 3a4/TbXKHAMOCT, KOEeTo
npeacTaBasiBa HETHUA AbAr, pa3feneH Ha obuwma Kanutan NAC HEeTHUA AbAar. OpyrKecTBOTO
BK/IIOMBA B HETHWUA AbAT, AMXBOHOCHUTE 3aeMU U NPUBAEYEHU CPeacTBa, 3aem OT MapPTHbOPMK B
CbBMECTHO NpeanpuatTve, TbProBCKU U APYrKM 3a4b/XKEHUA, HAMaleHN C NapuyHUTE cpeacTsa u
NapuYyHUTE EKBMBANEHTU, C U3K/KOUYEHME HA NPEYCTaHOBEHUTE AeMHOCTH.

Bupg, 31.12.2021 . 31.12.2020 .
O6uw,0 aobAros Kanutan, T.u.: 4,492 8,137
3a0vbaxMeHus KoM 6AHKU U QUHAHCOBU UHCMUMYyyuu 3,905 5,008
TopeoscKu Kpedumu u 3aemu KoM mpemu aAuua U CMoKosu
Kpeoumu 586 3,126
Topeo8CKU Kpedumu u 3aemu KoM C8bP3AHU AUUA U CMOKO8U
Kpeoumu 1 3
HamaneH c: (338) (194)
NapuyHuUTe CpeacTBa U NAPUYHU eKBUBANEHTU
HeteH Abnros Kanutan 4,154 7,943
06u1o0 cobcTBEH KanuTan 43,771 43,052
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O6uw,o Kanutan 47,925 50,995
KoedpuuMeHT HeTeH AbAr Kbm COBCTBEH Kanutan 0.09 0.16

5. YenoeHu akmueu u nacusu

CbrnacHo CcKAOYEHW [0roBopu 3a 060pOTHM cpeactBa mexay Metmsm AL wn Obb AL ca
npeAoCcTaBeHn cneaHuTe obesnedyeHuns:

1. 3anor Ha B3emaHua no cmeTkn - EUR 420 000 n EUR 500 000;

. MpoussoacTeeHun crpaam n 3ema - EUR 403 705;

. MpoussoacTeeHun crpaam n 3ema - EUR 697 900;

. MawwuHu n cvopbxkeHua - EUR 343 160;

. 3anor Ha B3emaHusa no cmeTtku - 1 000 000 neBa;

. MawuHu n cbopbeHnsa - 2 587 470 nesa;

. FapaHuuna HI® MCM 2014 - 500 000 nesa.

CbrnacHo CKAoYeHn 4orosopu 3a 06opoTHU cpeacTBa mexkay Metnsmn AL v lOpobaHK bbarapus ca
npeAoCcTaBeHn cneaHuTe obesnedyeHuns:

BnucaH nbpsu no pea ocobeH 3anor:

1. 3an0r Ha MaLIMHU U CbOPBIKEHUA (BbXKEYCYKBaLLM MallMHK) B pa3mep Ha 1 136 810 ne.a;

2. 3anor Bbpxy BCUYKM BaHKOBM cMeTKM B baHKaTa.

3. BcuukmM HacToALwm, 6baewm n ycnoBHm B3emaHnma ot Mmnync Ko O0[; Kaben Tpeiig; KapteHus;
bnaynep Tpenpg, PyguH, YE3 Pasnpepenenune bbnarapusa, EnektpopasnpegenexHue HOr, dunkab m
bankaH;

BnucaH nbpsu no pea ocobeH 3anor:

1. butoBa crpaga 3, TpueTaxHa MacuBHa KOHCTPYKUUA - 924.84 k8., rp. PomaH;

2. butoBa crpaga 1, TpueTaxkHa macusHa crpaga - 1 165.50 kB.;

3. PaboTunHuyecka cTONOBa, CbCTOAWA Ce OT TPU camocToAaTenHM obocobeHn AByeTaxKHM
nocTpoiku - 953.75 ks.,600 KB, 200 KB.;

4. AsTorapax - 2 003 KB., eAHOETaXKHa MacMBHa KOHCTYKUMA ¢ 060cobeHun 3 nomelneHua - 1 122 ks..,
234 k8., 647 KB.

5. AABMUHUCTPATUBHA Ccrpaja - MacMBHA KOHCTPYKUM, ceaem eTaxHa - 420.50 ks.

6. BcuMUkM HactoAwm mn H6baewmn B3emaHUA nNo HGaHKoOBUTE CMeTKa Ha [lpyKecTBOTO, OTKPUTK B
baHkaTa

NOoO bk wWwN

YupeneHnu ca cnegHmnte baHkosu MapaHunm:
1. 65 000 nB. cbe cpok ao 15.03.2024 r;

6. Cobumus cned Kpaa Ha omyemHus nepuood

He ca HacTbnuaun cbbutma cnep otyeTHaTa AaTta 40 AaTaTa, HAa KOATO GMHAHCOBUAT OTYeT e oa0bpeH
3a U34aBaHe, KOMTO Aa Hanarat AOMbAHUTENHU KOPEKLMUU U/UK OnoBecTABaHMA BbB GUHAHCOBUSA
otyeT Ha MeTtusun A/l 3a roguHata, npukntodsalla Ha 31 aekemepu 2021 r.

7. Bv3HazpaxcdeHue 3a oO0um

CornacHo 4n.30 an.1l ot 3akoHa 3a CyetoBOACTBOTO [lpYy*KeCcTBOTO ONOBECTABA HAYUC/IEHUTe 3a
roAnHATA CYMM 3a YCAYTn, NPpeaoCTaBeHU OT PErMCTPUPAHM OAUTOPM 32 HE3aBUCMMUM GUHAHCOB OAUT
332021 r. B pa3mep Ha 5000 nesa 6e3 A4/AC.
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8. Mpuryun-npednonoxceHue 3a delicmeaw,o npednpuamue — (pUHAHCOB0 CbCMOAHUE
NHamMBMAyanHMAT PUHAHCOB OT4YeT Ha [lpyKeCTBOTO e WM3roTBeH Ha MNpUHUMNa Ha AelcTBauo

npeanpuaTMe, KOWTO npeanonara, ye [py)KecTBOTO LWe MPOAb/KM AeMHOCTTa cu B 0603puMmo
6baeLLe.

Mpoabnxkasawarta npes 2021 r. COVID-19 (KopoHaBupyc) naHAeMusi, KaKTO M 3ano4vyHanua Ha
24.02.2022 r. BOeHeH KOHOAMKT mexay Pycua mn YKpallHa M HONOXeHWTe BbB Bpb3Ka C Hero
MKOHOMMYECKM CaHKUMM Ha PyckaTa Pegepaunsa OKa3BaT M3BECTHO BAMAHME HAa MKOHOMMYECKATa
cpepa B bbarapua, EBpona v ceeTa.

Mpe3 2021 r. apy*ectBoTO OT4yeTe cnag oT 11,45% B HeTHUTE cuM npuxoau OT npoaaxkbu Ha
npoaykums cnpamo 2020 r., u 73% B HETHUTE CU NPUXOAM OT NPOAAKOM Ha CTOKM, KaTo NPUKAIOYBA
2021 r. npy MMHMManNHa 3aryba ot 21 xun. ne. lpy*KecTBOTO MMa UCTOPUA Ha NevenBLIa AEeNHOCT
npes nsmmHanute roanHu. Tekywmnte nacmsm Kbm 31.12.2021 r. ca NO-HUCKU OT TEKYLLMTE aKTUBMU
KbM Tasu parta, Koeto 6naronpuATCTBa NIMKBMAHATA NO3ULMA HA APYKECTBOTO, @ COOCTBEHUAT
KanuTan e Nos0XKNUTe/IHa BE/IMYMHA U B pa3Mep MO-roAsiM OT PETUCTPUPAHUA KanuTan.

Bb3 0CcHOBa Ha HacTOALWMA aHANN3 PHbKOBOACTBOTO HE € YCTAHOBWU/IO CbLLECTBEHA HECUTYPHOCT, Ye
APYKECTBOTO LLE MOXKE A3 NPOABAXKM A3 CbLLECTBYBa KaTo AeMCTBALLO Npeanpuatre. [pyKecTtsoTo
CbLL0 MMa HamepeHUETO N CNOCOBHOCTTa Aa npeanpueme AeNcTBUA, Heobxoanmu, 3a Aa NPOAbAXKMU
A3 CblEecTByBa KaTo AeNCcTBallo npeanpuatve. [pyXKecTBOTo npoab/axKaBa Aa yHKUMOHMPpaA
cbobpasHo obuuyaliHaTa cU AEMHOCT, B U3MbJIHEHME Ha MPOrHO3HWA MNAaH 3a Npodakbu n B
06MYaMHUA CU NpoLEeC Ha MOKYMKK, KaTo Ca B3eTU BCUYKM NpeanasHU MepKM 3a orpaHMYaBaHe Ha
pasnpoctpaHeHneTo Ha COVID-19 ¢ BHMMaAHME KbM BCUYKMK CAyKuTenu. MNpegnpmetn ca n BCUYKK
HeobxoAMMM MepKM 3a CMeKYaBaHe Ha epeKkTUTe OT BOMHATA B YKpaliHa. [lo MomeHTa [pyKecTBOTO
HAMa IMKBUAHMW 3aTPyAHEHUA 1M 3abaBsiHe HA AOCTAaBKUTE M M3BBbPLLBA HaBpeme naalaHMaTa Kbm
CBOUTE AOCTaBUYMLM.

PbKOBOACTBOTO Lie NPOAb/MAKM Aad HabntogaBa MOTEHUMANHOTO Bb34ENCTBME Ha KpU3UTE U Le
npeanpueme BCUYKM Bb3MOXKHW CTbMKM 32 CMeKYaBaHe Ha edpeKTuTe. Kbm AaTaTa Ha M3roTBAHE Ha
HacToAWMA GUHAHCOB OTYET pPbLOBOACTBOTO € HAMpPaBW/IO MNpeLeHKa Ha cnocobHocTTa Ha
Lpy*ecTBOTO Aa NPOoAbAXKM CBOATA AEMHOCT KaTo AelcTBaLlo npeanpuaTMe Ha 6a3a Ha HaaMYHaTa
nHdopmauma 3a npeasmammo 6baeule. Chen N3BbpLLUEHUS Nperies Ha AeMHOCTTa Ha [py*KecTBOTO,
CbBeTa Ha gMpeKTopuTe O4akBa, Ye [py*KecTBOoTO MMa AOCTaTb4yHO GUMHAHCOBM pecypcu, 3a A3
NPOAb/KN OonepaTUBHATA CU AEMHOCT U 06CNYyKBAHETO Ha GAHKOBUTE M APYruTe 3aAb/IXKEHUs B

6n13Ko Obaewe M NpoabaXKaBa fAa npuaara nNpuHUMNa 3a AeWCcTBaWo npeanpuatne npu
N3roTBAHETO HA GMHAHCOBUA OTYET.

®P1HAHCOBUAT OTYET € U3rOTBEH NPW CNAa3BaHe Ha NPUMHLUMNA HA UCTOPMYECKaTa LeHa, MoanduunpaH
B OMpefeneHn cayyau C MNPeoueHKaTa Ha HAKOWM aKkTMBM WM nacmeu. ba3uTte 3a oueHkaTa ca
onoBecTeHn NoApPoHHO B cHeTOBOAHATA MNONUTUKA KbM GUHAHCOBMUA OTYET.

2021r. 2020. Pasnuka
NMokasaTtenu = ” "
CroitHoCT CroitHoCT CrouHoCT %
UmoTun, MawunHu, CbopbKeHUa n
O6opyasaHe /obuio/ 43,046 42,528 518 1%
HeTeKyLwin akTuBM 43,047 42,529 518 1%
TeKyLmM aKTUBM B T.u. 8,062 11,459 (3,397) -30%
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MaTtepuranHu 3anacu 7,108 10,119 (3,011) -30%
TekyLwM B3eMaHuA 616 1,146 (530) -46%
MapuyHn cpeactea 338 194 144 74%
O6La cyma Ha aKTuBUTe 51,109 53,988 (2,879) -5%
CobcTBEH KanuTtan 43,771 43,052 719 2%
dunHaHcoB pesynTar 719 24 695 2896%
HeTekywmn nacusun 2,906 2,860 46 2%
TeKyLWM nacmMeu 4,432 8,076 (3,644) -45%
O6ua cyma Ha nacusuTe 7,338 10,936 (3,598) -33%
Mpuxoan 06O 8,676 16,541 (7,865) -48%
Mpuxoau oT NpoaaxK6m 8,621 16,413 (7,792) -47%
Pa3xogu obuo 8,718 16,514 (7,796) -47%
KoeduumeHTy 2021r. 2020r. Pasnuka
CroitHoCT CroitHoCT CroitHocT %
PeHTabunHocr:
Ha cobctBeHUA Kanutan 0.02 0.00 0.02 2847%
Ha aktnsute 0.01 0.00 0.01 3065%
Ha nacusute 0.10 0.00 0.10 4365%
Ha npuxoante ot npoaa»kou 0.08 0.00 0.08 5604%
EdeKTusHocCT:
Ha pa3xoaunTe 1.00 1.00 (0.01) -1%
Ha npuxoante 1.00 1.00 0.01 1%
JInkBnaHocT:
O6ua N"MKBMAHOCT 1.82 1.42 0.40 28%
bvp3a nnkemMagHOCT 0.22 0.17 0.05 30%
HesabaBHa IMKBUAHOCT 0.08 0.02 0.05 217%
ABCONOTHA IMKBUAHOCT 0.08 0.02 0.05 217%
®unHaHCOBa aBTOHOMHOCT:
®PnHaHCcOoBa aBTOHOMHOCT 5.96 3.94 2.03 52%
3aabKHANOCT 0.17 0.25 (0.09) -34%
Tanya Db s
ChCTaBUTEN:  Toetow St N3nbaHWUTENEH AMPEKTOP: \'j'E’;CE’LLﬁ\\I\g“““
/ Tans Ligetkosa / / Hukonaii Netkos / V PETKOV S

rp. PomaH
31 Mapt 2022r.
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TOJUIIEH JOKJIAJ 3A JEMHOCTTA
HA ,METHU3U*“ A I'P. POMAH
3a ronmHaTa, npuK/JI0YBama Ha 31 nekemspu 2021 r.

HACTOSIUAT JOKJIAJL 3A JEWHOCTTA E WU3ITOTBEH B CBHOTBETCTBUE C
PA3ITIOPEJIBUTE HA 4YJ1.39 OT 3AKOHA 3A CYETOBOJCTBOTO,YJI.100H OT 3IIIILK,
[NPUJIIOXKEHUE Ne 2 OT HAPEIBA Ne2 OT 9.11.2021 I' W M3NCKBAHUATA HA
TBHPI'OBCKUA 3AKOH

ONMCAHUME HA JTEMHOCTTA

~Merusu” AJl ([pykecTBOTO) € THProBCKO MpeAnpusiTHe, perucTpupano B bwirapus mo T3,
ChC CeJaNUILE U aJipec Ha ynpasiieHue Tp. Poman, 00:1. Bpana, Unnyctpuanna 30Ha.

~Mermsu” A/l e myOnu4YHO APYKECTBO CHINIACHO 3aKOHA 3a MyOJIMYHO MpeAsiaraHe Ha [HEeHHH
KHMXKa.

OcHoBHaTa My AEHHOCT € CBbp3aHa C POU3BOJICTBO HA CTOMaHEHHU TEJIOBE, BHKETA U U3JENU
OT TSX, Ha IPOBOAHMLIM, BETPELIHO U BBHIIHA THPrOBCKA, CKJIa0Ba, CIIEAUIMOHHA JEWHOCT, KAaKTO U
BCUYKH APYT'H JCHHOCTH , He3a0paHEeH! OT 3aKOHa.

JpyXecTBOTO M Npe3 Ta3u roJiluHa € MPOABIKAIO OCHOBHATA CH JIEHHOCT.

OuHaHCOBUAT pe3ynraT Ha JpyxxecTBoTo 32 2021 T. cnen naHbLy € 3aryda B pazMep Ha 24 XWJI. JIB.

HaH’b‘lHOTO o0Omarane Ha HPY)KGCTBOTO CC U3BLpHIBA CHIVIACHO HM3HUCKBAHHATA HAa MCCTHOTO

3aKOHOJIaTEJICTBO.
OcHoBHU NIpoAyKTH Ha ,,MeTtu3u“ A/l ca :

- Tenose ot HUCKOBBIJICPOJAHU CTOMAaHU /TB’LpI[I/I, OTTpCTH, HCHOLII/IHKOB&HI/I/ C IUaMEThp OT

0,20 10 4.0 Mm;
- IlouuHkoBaHM CTOMaHEHU TelOBE ¢ AMaMeThp oT 1,6 10 5,00 mm;

- BI/ICOKOB’BI‘J’IepOI[HI/I TCJIOBC, BKIIFOUUTCIIHO TCJIOBE 3a IMMPYXKUHU, TCJIOBC OT KOHCTPYKIINOHHN

CTOMAaHH, MOIMHKOBAHU U HEMOLIMHKOBAaHH, ¢ quaMeTsp oT 0,20 10 4,5 mm;

- CToMaHEHHM BBXKETa C pa3IMuHa KOHCTPYKIUS U MpelHa3HaueHue ¢ auameTsp oT 1,8 mo 40

MM;

- AIIYMI/IHI/IGBI/I U AIYMHUHHUCBO-CTOMAHCHU HCU3OJIMPAHU IMMPOBOAHHUIHN CHC CCYCHUC OT 1.5 a0

542 mMm2;
- Camany, ppYHO 3aMJIETEHU WIN ChC CTYJICHO IIPECOBAHH aIyMUHUEBH BTYJIKU;
- Mpexu u cura;
- I'Boznem, mpomsBeneHN OT HUCKO M BUCOKOBBITIEPOIHU TEIOBE;
- T'opemnio noLMHKOBaHM €JIEMEHTH, B T.4. IIIMHU 32 MBJIHUE3AIIUTHA MHCTATALINS;

MNPEI'JIEJ] HA ILEFIHOCTTA
PesyiaraTn 3a Texkymusa nepuox 2021r.

Hocmasuuuyu
/locmasuuyu na meman ca:

% or obmuTe

HANMMEHOBAaHUE OJOCTaBKH
JIMBKOM EOO[ 57%
XbC 00 20%
BTNIr-CTPOMMAT OO/ 16%
MPOMET CTUMIN EAL] 4%
BEOPOBAH YbPN YA EHTBbPMPAUCEC EOO[, 3%




H3nomn3Bar ce 1Mo HAKOJIKO A0CTaBYMKa 3a OCHOBHUTC CYpPOBHMHH, KaKTO OT CTpaHaTa Taka U OT
‘-Iy>K6I/IHa . IIPYDKCCTBOTO HC € B IIpsAKa 3aBUCUMOCT OT €AWH JOCTaBUUK.

Tpii kaTo LeHaTa Ha MeTana QopMupa 10 ToisiMa CTENeH ceOecCTOWHOCTTa Ha KpaiHara
npoaykius, JpyXecTBOTO € MpeAnpHesio MEPKH 3a OOBBp3BaHE Ha IICHUTE HA NPOLYKIMATA CH C
M3MEHEHUETO Ha IieHuTe Ha MeTana. [lo To3n HaumH [[pyKecTBOTO € B CBCTOSHHE Ja TI'eHepupa
oIpeesicH pa3Mep Ha redandaTta JOpH NPU HETaTUBHU JBIDKEHHS Ha LIeHATa Ha MeTaa .

»~METHU3M” A]l ce ctpemu fa 1mon3Ba YTBBPAEHH JAOCTABYHLM C J0OpO MMe Ha maszapa. Taka To
rapaHTHpa BUCOKO Ka4eCTBO Ha CBOMTE KJIMEHTH 3a MPEAaraHuTe MPOIYKTH.

HOCTaB‘lI/ILII/I Ha crioMaraTc/iHid U TOpuBO CMa309YHU MaTCpHaJiu ca :

HAaHMEHOBaHHe npeaMeT HA 1eHHOCT
Cunepros Ilerponeym EOOJL nponaH OyTaH

KIIM A TJIOBJIMB LIUHK

Ilerpon AJ] JIU3€JI0BO TOPUBO
Enepmxu mapker AJ| JIOCTABYHK HA €JI. EHEPIrHUsl
ECO EAZl JOCTABYMK Ha €JI. EHEPIUsl
YE3 enektpo bearapus A/l JIOCTABYMK Ha €JI. EHEPIUsl

YE3 Paznpenenenue boarapus AJl

AOCTABUYMK Ha CJI. CHCPTHUA

Creamut OO/

BBKCHA CMa3Ka

[Monmumep npoaykr OO/L BbJKEHA CMa3Ka
Hepatunut bearapust AJ| 03U
Enron kopnopeitrsa EOOJ] duroc

Wnton 1 EOOJI, Iumon EOO]],

JBbPBEH MaTepUall

Okonumua ALl

BBKC MMOJIMITPOITHIICH

TOTAIl BBJITTAPYA EOO[

CMa304YHH MaTCpUuajn

IIpouzeoocmeo

[TpousBeneHu Osixa cleHUTE KOJIMYECTBA OT OCHOBHUTE BUJIOBE MPOIYKIIMS, CPABHEHUE
C MPEeIXOAHUTE TOIMHH, KOUTO ca AaJeHH B TabuLa:
HaGmtonaBa ce TeHIEHIMS 3a HapacTBaHE Ha NMPOoW3BOACTBOTO Ha AC MpPOBOAHMLIU U

CTOMAaHCHHU BBKCETA .

Peanuzayusn

HabmtonaBa ce TenaeHIus 3a HapacTBaHe Ha npoaaxouTe Ha AC MPOBOJHUIM .

CnpaBKa 3a npuxoauTte no npogax6u no smaose:

XUn. ns

% OT 0bWwuTe 2020 | % ot obwuTe
Mo npoAayKTH 2021r. npuxoamu r. npuxoamu
ANYMWHMEBU NPOBOAHULA 5002 57% | 5542 34%
CToMaHeHU BbKeTa 820 9% | 1040 6%
Opyrv npoaykTu 77 1% 110 1%
3axBaTHU CbOPBIKEHUSA 23 0% 26 0%




Mpexa 26 0% 14 0%
Cuta 1 0% 4 0%
CTomaHeHa Ten 119 1% 117 1%
IMpuxodu om npodykyus 6068 6853

Mpuxoau oT ycayru 41 0% 13 0%
Mpuxoan OT CTOKM 2562 29% | 9547 58%
Opyru npuxoam 34 0% 128 1%
06,0 HeTHU Npuxogu 8705 100% 16541 100%

OCHOBHHUTE Ma3apHU HUILIY HA KOMIIAHUATA Ca :

1. Tla3zap Ha MpOBOAHHWIM 3a eHepruiiHara cucreMa B bearapus — “Merusn” A/l € equHCTBEH
MIpOU3BOAMTEN HA TbJIHATa ramMa AC NPOBOAHUIIN ;

2. [Ilazap Ha cTOMaHEHH BBXKETAa — OTHOBO €AUHCTBEH ITPOU3BOANTE;
3. Ila3zap Ha OOMKHOBEHHM M MOLMHKOBAHN CTOMaHEHH TEJIOBE

2021 r. 2020r.
Mpuxoam oT npoaax6u oT OCHOBHOTO % oT % oT
Npou3BOACTBO oowuTte oowuTte
npopaxou npopaxou
B XWUIN.NB B XWUIN.NB
Mpuxoau ot npogaxbu B cTpaHaTa 5842 96% 6673 97%
Mpuxoau ot npogaxbu 3a N3HOC 226 4% 179 3%
O6uwo 6068 100% 6852 100%
2020r.
[an Ha peanu3upaHuTe Nnpuxoam no % oT % ot
ObpXaBu oowuTte oowuTte
npopaxoun npopaxoun
B XWUn.nB B XWUN.nB

Bbnrapus 5842 96% 6673 110%
Mbpums 0% 0 0%
MakenoHus 191 3% 150 2%
PymbHus 0% 0 0%
CnoseHusi 6 0% 0 0%
Cbpbus 29 0% 29 0%
06wwo 6068 100% 6852 113%

Ha Bprpemnns mazap ,,Metuszn” A/l npogaBa cBosita nmpoayKuus Ha moBede oT 300 ¢upmu.
Excrniopraust as1 Ha pupmara e 3 % oT rogumHus 00eM Ha mpou3BoAcTBo 3a 2020 1.

JINBHIEHTH U pa3npeaeicHue HA MeYaa0ara

He ca paznpenensiuu AUBUACHTH

CTpyKTypa HAa OCHOBHHUS KAITHTAJI




»~Metnzu“ A/l e akilMOHEpHO APY’KECTBO, BMUCAHO B THProBCKUSA PETUCTHP Ha ATEHIUATA 110
BrnucBanusaTa ¢ EVK no byncrar 816089236.

2021r.
AKUMOHep EVK - . %
bpou akuuun CronHocT MnateHun

Aan
CsuneH KpbcTaHoB 3403995 3403995 3403995 | 45%
CumeHoH EOO/, 130922469 1495 500 1495 500 1495500 | 20%
Codus Acerc 131196352 1500000 | 1500000 1500 000 | 20%
MennmxmbHT" AL

3 086 547 axuuu mnu 41 % ot kanuTana e codctBeHocT Ta 11 O6pos ropuandYecKy Iuna;
4 415 508 axumu umu 59% ot kanuTana e coocTBeHOCT Ha 797 Opos pusndecku nuna;

DUHAHCOBH AKTHBH B JIPYTU NPEINPHATHS

[Mpurexara 191 (cTo nmeBeTAeceT W €IHA) MOMMEHHU aKIMKU C MPAaBO Ha rjac C HOMHHATHA
ctoriHoCT OT 10 (meceT) neBa Besika eiHa OT Kanutana Ha “Pymmeran” AJl, per. mo ¢.x. Ne 802/1990 r. o
orrca Ha Couiicku TPasiCKu ChI, ChC CETAIUIIE U aapec Ha ynpasienue: rp. Codus, paiion Cpenert, yiI.
Hobpymxka Ne 1. AknnonepHoTo yuactue Ha “Metu3u” AJl e B pasmep Ha 1 910 (xmisga AEBETCTOTHH U
JIECET) JIeBa.

VYyactue Ha ,,Metuszu” A/l B 1pyru npyskecTna:

| Pyameran | 191% |

Cronancku meuan 3a 2022 r.

»~Metnsn” AJl maHupa MEpKH 3a pa3lIMpsBaHE Ha NMPOU3BEKIAHATA TaMa MPOIYKTH, ThpCEHKU
HEe3aeTH Ma3apHU HUIIM. J[py>KEeCTBOTO IUIAHMpPA ONTUMH3AIMS HAa aJMHUHHCTPATUBHUTE CTPYKTYpH U
yIpaBiIeHHETO, pa3pabOTBaHE HAa HOBM M KOHKPETHM NOAXOIM 3a padoTa ¢ IepcoHalla M HETOBOTO
oOy4yeHHe, JAeTalIM3UpaHeT0 Ha  MAapKeTHHTOBUTE MA3apHM  MPOTHO3HM, BB3MOXKHOCTH 32
MPECTPYKTypUpaHe Ha MPOU3BOJICTBEHATA JCHHOCT, pa3paboTBaHe Ha KOHKPETHU MPOEKTH 32 UKOHOMUS
Ha CYpOBHHH, MaTE€pHaJIH U EIEKTPOCHEPTUsl.

IIpes 2022 romuHa e NOPOABKMM € MNpOoQWIAKTHKATa H  ONTHMU3UPAHETO Ha
eJIEKTpOo3axpaHBallaTa Mpeka B 3aBOJIa.

YIIPABJIEHUE

CerimacHo neictBanusi ThproBcku 3akoH B bwarapus, keM 31 mekemspu 2021 r., ,Metuzu“ AJl e
AKIMOHEPHO JPYKECTBO C THOCTEIICHHA CUCTEMA Ha YIIPaBJICHUE.

KoM 31 nekemBpu 2021 r., CbBETHT Ha AUPEKTOPUTE CE CHCTOU OT CIETHUTE WICHOBE:

1. CBunen CBerocnaBoB KpbCTaHOB — 3aBUCUM WIEH C S-TOJUIIEH MaHAAT, cuutano oT 16.06.2017 r.
10 16.06.2022 r. , Ilpencenaren va C/I.

2. UBan Bacuies Ta0axoB - He3aBHCUM WIEH ¢ S5-TOOMINEH MaHAaT, cuhtaHo oT 16.06.2017 r. mo

16.06.2022;




3. Hukonaii BeceannoB IleTkoB — HE3aBUCHUM YJIEH € 5 -TOAUIIEH MaHaaT, cuutano ot 16.06.2017 r. mo

16.06.2022 r. , I3nbIHUTENEH IUPEKTOD;

KsMm JaTaTa Ha U3roTBAHC HA TO3H OTUYCT IIPY)KCCTBOTO CC MpCACTaBJIIBa OT HpeﬂCCHaTCH}I Ha CbBera
Ha OUPCKTOPUTC CBuiicH Kp’BCTaHOB — CaMOCTOATCIIHO, WM OT U3IBJIHUTCIIHUA JUPCKTOP Hukomnait
Becemunos IleTkos - camo 3aCHO C APYT OT YJIICHOBCTC HA CbBeTa Ha JAUPCKTOPUTC.

OTFOBODHOCTI/I HA PbKOBOJICTBOTO

Cnope;[ 6’BJIFapCKOTO 3aKOHOAATCIICTBO, PbKOBOACTBOTO CJICABA Ja U3IOTBA (1)I/IH.':1HCOB OTYCT 3a
BCsiKa q)HHaHCOBa roauHa, KOITO Ja JaBa BiApHa W 4YC€CTHA NPCACTaBa 3a (l)I/IHaHCOBOTO CbCTOsHHEC Ha
HPY)KGCTBOTO KBbM Kpad Ha roauHara, (l)I/IHaHCOBO My OpCACTaBsAHC U MTAPUIHU MY IIOTOIU.

PBKOBOACTBOTO MOTBBpXKAAaBa, Y€ € MPUIAralio MOCIEAOBATEIHO aJCKBATHU CUYETOBOJIHU
MOJIMTUKYU TIPH M3TOTBSHETO HA TOAUINHUS (PUHAHCOB OT4eT KbM 31 mekemBpu 2021 r. U e HampaBHIIO
pa3yMHH U TPEa3IuBU MPELUECHKY, TIPEATIONIOKCHUS U TPUOTU3UTEITHA OLICHKH.

P’BKOBOI[CTBOTO ChIIO MOTBBPXKAABA, Y€ CC € MNPUABPIKAIO KbM ﬂeﬁCTBaHlHTe CUYCTOBOOHH
CTaHAapTH, KaTo q)HHaHCOBI/IFIT OTYCT € U3TOTBCH HA MPUHIUIIA HA ,Z[GflCTBaH.[OTO MMpCAIpUATHUC.

P’BKOBOI[CTBOTO HOCHU OTTOBOPHOCT 3a MPABUJIIHOTO BOACHC Ha CUCTOBOJHUTC pPCrucTpu, 3a
LICJ'IGC’BO6pa3HOTO YOpaBJICHUC Ha AKTUBUTC W 3a IMIPCANPUCMAHCTO Ha HCO6XOI[I/IMI/ITC MCpKH 3a
H30srBaHe U Pa3KpHUBaHC HAa CBCHTYAJIHAU 3H0y1'[OTp€6I/I U APy HEPCAHOCTH.

AHaan3 Ha GMHAHCOBH IMOKA3ATEJH 32 Pe3yJaTrara oT AeiiHocTTa Ha . Metnzn” AJl /41 39, 1.2 oT
3aK0HA 32 CYETOBOJACTBOTO/, KAKTO M ONMCAHNE HA ChCTOAHUETO HA APYKECTBOTO M PA3SCHEHUS HA
I'PO / un. 247, ana. ot Teproeckus 3aKoH/

“Metu3n”AJl BOIM CBOETO TEKYIIO CYETOBOJACTBO M HM3TOTBS (PUHAHCOBU OTYETH B
ChOTBETCTBUE C M3UCKBaHUATa HAa MeEXIyHAapOJIHUTE CYETOBOJAHU cTaHAapTu. CueToBOAHATA
MOJIUTUKA € choOpa3eHa ¢ 00xBaTa M ChABPIKAHUETO Ha: 3aKOH 3a CUETOBOJICTBOTO; ThPrOBCKH
3akoH; [lanbunu 3akonu; Komekc nHa Tpyna, Komekc 3a colManiHOTO OCUTYpsiBaHE;, 3aKOH 3a
3[PAaBHOTO OCUTYpsIBAHE M BCUYKU TIOJ[3aKOHOBU aKTOBE, CBHP3aHU C OOIIECTBEHOTO MU 3JIPABHO
ocurypsiBane. Ts € cboOpa3eHa W ¢ BBTPEIIHUTE HOPMATUBHU pa3nopendu Ha JpYKEeCTBOTO,
pelieHus, 3aroBe/Id U APyr.

ITo oTuera 3a JoxoauTe:

JluHaMuKaTa B CBHOTHOIIEHHETO HA pa3IMYHUTE TPYNHU MPUXOJU M Pa3Xodd B
CTPYKTypaTa Ha o0Iusi 00eM B CpaBHEHUE C MUHAJIU TOJIUHH € :

maoauua 5

BepTukasieH aHAJIN3 HA IPUXOAUTE OT AeiiHOCTTA

31.12.2021 OTH.JS1]I OTH.JS1]I
Paznen, rpyna r 31.12.2020r 2021r. 2020r. H3menenne
Hemnu npuxoou om npooaycou na:
Ipoayxius 6068 6852 69,52% 78,51% -8,98%
Croxn 2422 9485 27,75% 108,67% -80,92%
Yemyru 39 10 0,45% 0,11% 0,33%




HApyru 178 126 2,04% 1,44% 0,60%
Ilpuxoou om punancupanus
B T.4. OT IIPaBUTEJICTBOTO 21 0,24% 0,00% 0,24%
Dunancosu__npuxoou
IIpuxoau oT MMXBU 0 0 0,00% 0,00% 0,00%
[TomoXUTETHN Pa3IUKA OT OTIEPAITUH C
(hMHAHCOBM aKTUBU W HHCTPYMCHTH 0 0 0,00% 0,00% 0,00%
[MomoXuTeTH Pa3IUKX OT MPOMSIHA Ha
BaITyTHH KypCOBC 11 0,00% 0,13% -0,13%
OBEHO MnPUXOaU OT
JEUHOCTTA: 8728 16484 100,00% 188,86%
maoauua 6
Bepruxanen ananu3 Ha Pasxoaure or
JIeifHOCTTA
31.12.2021 | 31.12.2020 OTH.JSLI OTH.JSLI HN3menenn

Paznen, rpyna r r 2021r. 2020r. e
Pazxo0u no ukonomuuecku eiemenmu
Paszxonu 3a MaTepuanu 3047 6190 34,8% 37,5% -2,7%
Pa3xonu 3a BbHIIHU YCIyTH 301 996 3,4% 6,0% -2,6%
Pasxonu 3a amopTusauun 449 450 5,1% 2,7% 2,4%
Pasxonu 3a Bb3HarpaxxaeHus 836 860 9,6% 5,2% 4.3%
Paszxonu 3a ocurypoBku 162 163 1,9% 1,0% 0,9%
BanancoBa cTOWHOCT Ha IPOIATICHN aKTHBH
(03 mpoxykuis) 2331 8845 26,6% 53.7%|  -27.0%
W3meHeHne Ha 3armacuTe OT MPOIYKIIHS U
HE3aBBPIICHO TIPOM3BOACTBO 1637 -1259 18,7% -7,6% 26,3%
HApyru -122 56 -1,4% 0,3% -1,7%
Dunancosu pazxoou 0,0% 0,0% 0,0%
Pa3xonu 3a muxBu 88 133 1,0% 0,8% 0,2%
OTpHUIaTeTH! Pa3JIMKA OT TIPOMSHA Ha
BaITyTHHU KypCOBC 1 10 0,0% 0,1% 0,0%
Hpyru 21 42 0,2% 0,3% 0,0%
OBIIO PA3XO/M 3A JEMHOCTTA: 8751 16486 100,0% 100,0% 0,0%
IMeyan6a ot aeiiHocTTa
Pazxoou 3a danvuu
Pasxou 3a TeKyI¥ KOPIOPATHBHA JAHBIH
BBPXy Ieuanbara 34 40 0,4% 0,2% 0,1%
Pa3xon /(nkoHOMUS) HA OTCPOUYCHU
KOPIIOPATHBHU JaHBIH BHPXY IeUanoara 236 35 -0,4% -0,2% -0,2%
HertHa neyasifa 3a nepuoaa 21 24

C"bFJIaCHO CUCTOBOAHATA IIOJIUTUKA Ha APYKCCTBOTO OICPATUBHUTC [MPUXOIHU,

OINICPAaTUBHUTC PA3XOAHU, KAKTO H HCOICPATHUBHUTC IIPUXOAU H pa3xogu CC IMpPHU3HABAT B
CbOTBCTCTBUC C MPUHIUITUTC 34 TCKYIIO HAYHUCIIABAHC U CbIIOCTABUMOCT MCIKAY TAX.




maoauua 7

XOpI/I30HT3JIeH AHAJN3 HA MIPUXOAUTE OT

JIeifHOCTTA
ADCOJIIOTHO OTHOCHTEJTHO

Paspeun, rpyna 31.12.2021r | 31.12.2020r | wu3MeHeHHe XWILJB u3meHenne (%)
Hemnu npuxoou om npooaycou
Ha:
[poxykums 6068 6852 -784 -11,44%
Croku 2422 9485 -7063 -74,46%
Yemyru 39 10 29 290,00%
Apyru 178 126 52 41,27%
Ilpuxoou om punancupanus
B T.4. OT IPaBUTECIICTBOTO 21 21
Dunancosu__npuxoou
[Mpuxoau oT TMXBU 0 0 0 0,00%
[MomoXuTemHn pa3IuKA OT
onepanuy ¢ (UHAHCOBU aKTHBH
1 MHCTPYMEHTH 0 0 0 0,00%
[MomoXuTemTHn Pa3IuKA OT
MIPOMSTHA Ha BaJTyTHU KYpPCOBE

11 -11 -100,00%
OBLIO IMPUXOAU OT
JEMHOCTTA: 8728 16484 -7756 -47,05%

ITpe3 2021r. yBeaMYEHHETO HA MPHUXOIU OT MPOAAXKOU KIIaCH(PULIUPAHU KATO «Y CIYyTHY,
€ BCIIE/ICTBUE Ha OTAABaHETO MOJ HaeM Ha CBOOOJIHU XayeTa .

[Ipuxomure oOT
739/26.10.2021 r.

¢uHaHCHMpaHUs ca OT KOMIIEHCaluu 3a en.eHeprus no PMC

maoauya 8

Xopu3zoHTajleH aHaau3 Ha Pa3xogurte ot

JIeifHOCTTA

A0CO0JIOTHO OTHoOCHUTETHO

Paspeu, rpyna 31.12.2021 r | 31.12.2020r | u3MeHeHHE XHJL.JIB usMeHenue (%)
Paszxoou no uxonomuuecxku

ejleMeHmu

Pazxonm 3a MaTepranm 3047 6190 -3143 -50,78%
Pa3xonu 3a BbHIIHU YCIyTH 301 996 -695 -69,78%
Pasxomu 3a amopTH3anun 449 450 -1 -0,22%
Pasxonu 3a Bb3HarpaxxaeHus 836 860 -24 -2,79%
Paszxonu 3a ocurypoBku 162 163 -1 -0,61%
BanarcoBa cToWHOCT Ha IPOATICHA

aKTHBH (6e3 MpoyKILKs) 2331 8845 -6514 -73,65%
M3mMeHeHue Ha 3anacuTe oT

MPOAYKIINS W HE3aBBPIIICHO

IIPOU3BOJICTBO 1637 -1259 2896 -230,02%
Hpyru -122 56 -178 -317,86%
Dunancosu__pazxoou

Pasxonu 3a 1uxBH 88 133 -45 -33,83%
OTpHUIaTeTTHA PA3IUKU OT TIPOMSHA

HA BAJlyTHU KYpPCOBE 1 10 -9 -90,00%
Hpyru 21 42 -21 -50,00%




OBIIO PA3XO/IN 3A
JAEMHOCTTA: 8751 16486 -7735 -46,92%

Ileuyan6a oT AeliHOCTTA

Pazxoou 3a oanvuu

Pa3xoau 3a TeKyIu KOPIOpaTHBHU
JaHBIU BBPXY IedandaTa

34 40 -6 -15,00%
Pazxon /(nkoHOMUST) HA OTCPOUYCHU
KOpPHOPAaTHBHU JTaHBIH BBPXY
rneuvangbara -36 -35 -1 2,86%
HerTHa neyasifa 3a nepuoaa 21 24 -45

Ocobenoto npu peiiHoctta Ha ,Metu3u” A/l e pa3MHHABaHETO BHB BpPEMETO Ha
BXOJSLIUTE U U3XOASIINTE NAPUYHU MOTOLM — TEKYIIUTE Pa3XOAH 110 IPOU3BOJCTBO, KOHKPETHO
IUTAIAHUATA TI0 CYPOBUHU U MaTEPUAIIM CE PEAIU3UPAT YCIIOPEIHO C Pa3BUTUETO HA BCEKU EAMH
IIPOEKT, JOKATO IUIAIIAHUATA CE peaJIu3upar pa3CcpoueHoO BbB BPEMETO, 3HAUUTEIHO 110-KbCHO OT
HarpaBeHHuTe pa3xoau. PupmaTa ce CTpeMH Ja MUHUMH3HpA e(PEeKTUTe OT TO3U auchaIaHc.

Ilo 0asanca

banancosure cymu Ha Herekymure aktuBu u mpe3 2021 rox. HamangBar, KOETO
NPEJUMHO C€ IB/DKA Ha aMOPTHU3AI[MOHHUTE OTYMCIICHUS U MpoAaxkda Ha 3ems. JparorpaiiHuTe
aKTHBH Ca MOKa3aHU B Ta0JIMIaTa Mo-A0Iy:

maoauua 9.1

XopHU30HTAJIEH AHAJN3 HA HETEKYIIUTE AKTHBH

A0CO0JII0THO OTHOCUTEHO

Paspeun, rpyna 31.12.2021r | 31.12.2020r | W3MEHEHHE XWJL.JIB usMeHenue (%)
Hmomu, mawmunu, coopviicenus u

obopyosane

3emu (Tepenn ) 621 653 -32 -4,90%
Crpaju 1 KOHCTPYKIUK 11296 10403 893 8,58%
Mammen 1 060pyaABaHe 24816 25293 -477 -1,89%
CropbxKeHHS 2389 2452 -63 -2,57%
TpancnopTHU cpelcTBa 52 55 -3 -5,45%
CromaHCKy HHBEHTAp 0

Pasxomu 3a mpunobuBane u

JUKBUAANNS Ha JBITOTPAHA

MaTepUAJIMHU aKTUBU 3872 3673 199 5,42%
Tpyru 0

Hemamepuannu akmuesu 0

[IporpaMHH IPOIYKTH 0

Dunancosu akmusu 0

WuBecTuiuu B: 1 1 0 0,00%
OBIIO 3A PA3JIEJ

"HETEKYIIIU AKTUBH" 43047 42530 517 1,22%




maoauua 9.2

BemecaJIeH AHAJN3 HA HETCKYIIUTE aKTUBH

OTH.JASI orH. a1 | U3meHnenu

Pa3zneun, rpyna 31.12.2021r | 31.12.2020r 2021r. 2020r. e
Hmomu, mawmunu, coopviicenus u
obopyosane
3emu (Tepen ) 621 653 1,44% 1,54% -0,09%
Crpany ¥ KOHCTPYKIHUK 11296 10403 26,24% 24.46% 1,78%
MaiyHu 1 000py/iBaHe 24816 25293 57,65% 59,47% -1,82%
CropbxeHus 2389 2452 5,55% 5,77% -0,22%
TpancnopTHU cpencTBa 52 55 0,12% 0,13% -0,01%
CTONaHCKH UHBEHTAp 0,00% 0,00% 0,00%
Pa3xonu 3a npupoOUBaHe U JIMKBUIAINS HA
JUBJITOTPAHHA MAaTEePUATIMHU aKTUBH

3872 3673 8,99% 8,64% 0,36%
HApyru 0,00% 0,00% 0,00%
Hemamepuannu akmueu 0,00% 0,00% 0,00%
[IporpamMay NPOAYKTH 0,00% 0,00% 0,00%
Dunancosu akmueu 0,00% 0,00% 0,00%
WuBecTuiuu B: 1 1 0,00% 0,00% 0,00%
OBIIIO 3A PA3JEJ "HETEKYIIIA
AKTUBH" 43047 42530 100,00% 100,00% 0,00%

JpykecTBOTO TpuUTEkKaBa IMPOU3BOACTBeHa Oa3a Ha mmiony ot 458 nka . C Haéf - romsm
OTHOCHUTEJICH 51 € O0OpyABaHETO M MalluHHuTe, KouTo HanxBbpiiaT 800 Opos. Ilpeampusituero
pasmojyiara ¢ MallMHU 3a W3TEIVIIHE, HAMOTABaHE M M3MpPaBSHE Ha TEIOBE, MAIIMHM 332 CHOINO U BBXKE
YCYKBaHe, MalllMHU 3a ThKaHE Ha CHUTa, MAlllMHH 3a MIPOM3BOJACTBO HA I'BO3JEH, JIUHUS 3a MPOU3BOJCTBO
Ha camlaHu, TUHUSA 32 OaliliBaHe U APYTH aKTUBH.

[IpurexaBaHuTe NMPONU3BOJACTBEHH MOIIHOCTH NO3BOJIABAT TOJUIIHO IMPOM3BOJICTBO Ha TEJOBE C
pa3IM4YHU JUAMETPH, KOETO NPUPABHEHO KbM Tel ¢ ¢ 3MM. ce paBHABa Ha mpou3BoAcTBO oT 100
X.T.TEJIOBE TOAMIIHO. MOITHOCTUTE 3a OIUIMTAaHE Ha BBHKETa MO3BOJSABAT MPOU3BOJICTBOTO Ha PaziIUYHU
KOHCTPYKUMH U JUaMETpH, KOMTO NPUPAaBHEHH KbM CpeieH 0a30B AMaMETHP BBHKE C€ paBHABAT Ha
MPOU3BOACTBOTO Ha 47 XWi.T. ronumHo. KbM HacTosmys MOMEHT B JpYy>KECTBOTO NPOU3BOJCTBEHHUTE
MOIIIHOCTH ca HaToBapeHu He noseue oT 10%.

He ce namarat cobliecTBeHH NOAOOPEHHSI B OCHOBHOTO NPOU3BOJACTBO, ThH KaTro MpPEABH[
cneuudukKara My, MallMHUTE W O00OpYIBaHETO HE Ca M3HOCEHH MOpalHO M (u3nyecku. 3aBOOBT €
MIPOEKTUPAH U TOCTPOEH Taka, Y€ Ja MOYKE Ja H3BBPIIBA IIBJIHO BH3CTAHOBABAHE HAa MAIIMHHUTE B
OCHOBHOTO IpPOM3BOACTBO. ToBa € MNpUYMHA, TMOpPagd KOATO pas3lojaraMeé ¢ TOJIEMH M HalbIHO
000pyABaHN PEMOHTHO — MEXaHUYEH LIEX U €JIEKTPOPEMOHTEH LieX.

lonsima wacT ot crpaguust GoHA, MaIMHUTE U 000pyaBaHeTO Ha JIpy’KecTBOTO KbM MOMEHTA He
¢byHKUMOHMpAT akTuBHO. Exumbr Ha ,,Metusn” AJl paboTH ycWJIEHO 3a pa3lIMpsBaHe Ma3apure 3a
peanu3upaHe Ha MPOAYKLMATA, HO 32 ChKAJCHUE MOpaay Kpu3aTa YCHJIHMATA HE Ce YBEHYaBaT C OCOOCH
ycnex. [Ipu pasmmpsiBane Ha npoAaxOuTe, CpaBHUTEIHO OBP30 U 0€3 roJeMy KanuTalOBIOXKECHUS, Ype3
BB3CTAHOBHUTEIHN PEMOHTH TOJIsIMa 4acT OT 00OpYABAaHETO MOXKE Ja c€ BbBelEe B €KCILIOATalusl, KOETO
i€ JI0HECE JONBIHUTEIHH MKOHOMHWYECKH MOJ3U. PBKOBOJACTBOTO Ha JPYKECTBOTO HE € M30CTABHIIO
HaMEpPEeHUETO CH Ja MPEeBbpPHE aJMWHHUCTPAaTHBHATA CTpaja W HIKOW CKIAJOBU TOMEILICHHS B OHM3HEC
LIEHTbp, KaTo T€ Ja C€ OTAaBaT IOJ HaeM, HO KbM HACTOSIIMA MOMEHT HMMaMe OTA3JEHH caMo 3
MTOMEIIEHMS.



TGKYLLII/ITG AKTHUBH Ca KAaKTO CJICBA:

maoauua 10.1

XOpI/I3OHTaJIeH AHAJIU3 HA TCKYIIUTEC AaKTUBH

AO0COJIIOTHO OTHOCUTEHO
Pazpeu, rpyna 31.12.2021r | 31.12.2020r | u3MeHeHHe XWJLJIB usMmeHenue (%)
Mamepuannu 3anacu
Mamepuanu 1864 1997 -133 -6,66%
Hponykrs 2427 4381 -1954 -44,60%
Croxun 590 1831 -1241 -67,78%
He3zasbpieHo nponu3BoACTBO 2227 1910 317 16,60%
B3emaHnus oT cBBp3aHU
HPEAPUSTHS 0 0 0 0,00%
B3eMaHus OT KIUCHTH U
JIOCTaBYHUIIN 321 654 -333 -50,92%
IIpenocraBenu aBaHCcH 238 302 -64 -21,19%
JlaHbIIM 32 Bb3CTAHOBSIBAHE 13 105 -92 0,00%
Hpyru 44 44 0 0,00%
Hapuunu cpedcmea u napuunu
eKeUBAICHMU
[Mapwanau cpeactsa B Opoit 28 108 -80 -74,07%
[Mapwunam cpeacTBa B 6e3cpOUHA
JICTTO3UTH 310 86 224 260,47%
Pazxoou 3a 6v0ewu nepuoou 0
OBIIIO 3A PA3JIEJL
"TEKYIII AKTUBH"
8062 11418 -3356 -29,39%
maoauya 10.2
BeprukajieH aHaIu3 HA TEKYNINTE AKTHBH
OTH.JASJ OTH.ASJ
Paznen, rpyna 31.12.2021r | 31.12.2020r 2021r. 2020r. H3menenne
Mamepuannu 3anacu
Mamepuanu 1864 1997 23,12% 17,49% 5,63%
IMponyxums 2427 4381 30,10% 38,37% -8,27%
Croxn 590 1831 7,32% 16,04% -8,72%
He3zaBbpIeHO IpOM3BOACTBO 2227 1910 27,62% 16,73% 10,90%
B3emanus ot cBbp3aHU NPEANPUSTHUS 0 0 0,00% 0,00% 0,00%
B3emMaHus OT KIIMEHTH U JOCTABYHIIN
321 654 3,98% 5,73% -1,75%
IIpemocTaBeny aBaHCH 238 302 2,95% 2,64% 0,31%
Jlanb1y 32 Bh3CTaHOBSIBAHE 13 105 0,16% 0,92% -0,76%
Hpyru 44 44 0,55% 0,39% 0,16%
Hapuunu cpedcmea u napuunu
CKGUBAICHMU 0,00% 0,00% 0,00%
ITapuunn cpencrsa B 6poit 28 108 0,35% 0,95% -0,60%
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[Mapwunawm cpeacTBa B 6e3cpOvYHA

JICTTO3UTH 310 86 3,85% 0,75% 3,09%
Paszxoou 3a 6v0ewiu nepuoou 0,00% 0,00% 0,00%
OBIIO 3A PA3JIEJ] "TEKYIIHA

AKTHBI™ 8062 11418 100,00%|  100,00% 0,00%
maoauua 11.1

XopHu30HTAJIEH AHAJM3 HA COOCTBEHHUSI KaUTAJ

31.12.2021 | 31.12.2020 A0COJIOTHO OTHOCHUTEIHO

Pazpeu, rpyna r r U3MEHEeHHe XWI.JIB u3meHenne (%)
Coocmeen Kanuma

Ocnosen kanumain 7502 7502 0 0,00%
Pezepeu

PesepBu oT mocnenBamny OeHK: Ha

AKTUBUTE U ITACUBHUTE 31468 30728 740 2,41%
OO0 pesepsu 4822 4798 24 0,50%
Dunancos pezyimam

Hepasnpenenena meyanba oT MUHAIH

TCOIMHU 0 0 0 19,00%
Texyma nevanba /Tekyma 3ary6a -21 24 -45 -187,50%
OBIIO 3A PA3JIEJ "CobcTBeH

Kanuraa " 43771 43052 719 1,67%
maoauya 11.2

Beprukasnen aHanu3 Ha cOOCTBeHUsI

KaIUTAJI

31.12.2021 | 31.12.2020 | oTH.AAT otH. A1 | U3MeHeHn

Paznen, rpyna r r 2021r. 2020r. e
Coocmeen kanuma

Ocnosen kanuman 7502 7502 17,14% 17,43% -0,29%
Pezepeu

Pe3epBu oT mocnenBamiy OEHKN Ha aKTHBHUTE

1 TTAaCUBUTE 31468 30728 71,89% 71,37% 0,52%
O01wm pesepsu 4822 4798 11,02% 11,14% -0,13%
Dunancos pezyimam

Hepasnpenenena nmeyanba 0T MUHAIH TOIWHA 0 0 0,00% 0,00% 0,00%
Texymra mevanba -21 24 -0,05% 0,06% -0,10%
OBIIIO 3A PA3JIEJI "Co0cTBeH KanmuTaJ

" 43771 43052 100,00% 100,00% 0,00%
maoauua 12.1

XopHU30HTAJIEH AHAJW3 HA HETEKYIIN M TEKYIIN NACHBH

AO0COJIIOTHO
31.12.2021 | 31.12.2020 H3MEHEeHHe OTHOCUTEJIHO

Paspeu, rpyna r r XMJLJIB n3meHenne (%)
Hemexywu nacusu

ITacuBH IO OTCPOYEHU JaHBLU 2846 2799 47 1,68%
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OBIIO 3A PA3JEJI "Herexymu nacusu "
246 2799 47 1,68%
Texyuiu nacugu
3aIbIKCHHS TI0 TIOTYYCHHU 3a¢MH KbM OaHKH U
HeOaHKOBH (PMHAHCOBU MHCTUTYLIMH 3905 5008 -1103 -22,02%
3aIbJKEHUS. KbM CBBP3aHU IPEANPUATUS 1 3 -2 0,00%
3aabIKEHUA KbM JOCTABYMIN U KIIMEHTH 164 221 -57 -25,79%
[losyuenu aBaHcH 162 2591 -2429 -93,75%
3aabIKEeHUs KbM MIEpCOHANa 160 156 4 2,56%
3aIbIKEHUS] KbM OCUTYPHUTEIHU NPEANPUSITUS 16 21 -5 -23,81%
JaHbuHuU 33 1bJKESHUS 3 13 -10 -76,92%
Hpyru 21 23 -2 -8,70%
[IpoBuzun 60 61 -1 -1,64%
Qunancupanus 0 0
OBIIO 3A PA3JEJI "Texkymu nacusu "
4492 8097 -2 -0,02%
maobauua 12.2
BepTukajieH aHAJIU3 HA HETEKYIIUTE H TeKYUIUTE NACHBH
31.12.2021 | 31.12.2020 | oTH.As11 | OTH.AsLI | U3BMeHeHHn
Paznen, rpyna r r 2021r. | 2020r. |e
Hemexyuiu nacusu
[TacuBHY IO OTCPOYCHHU NaHBIU 2846 2799 | 100,00% 1 0,00%
OBIIO 3A PA3JEJI "Herexymu nacusu "
2846 2799 1 100,00% 1 0,00%
Texyuiu nacugu
3aIbIDKCHHS TI0 TIOTYYCHU 3aMH KbM OaHKH U
HeOaHKOBU (PMHAHCOBU HHCTHUTYINH 3905 5008 | 86,93% | 61,85% 25,08%
3abJKEHUS. KbM CBBP3aHU NPEANPUATUS 1 3 0,02% | 0,04% -0,01%
3a1bIDKEHHS KbM JOCTABYMIM M KIMCHTH 164 221 3,65% 2,73% 0,92%
[omyueHn aBaHCH 162 2591 3,61% | 32,00% -28,39%
3arbIKCHUS KBM IIEpCOHATA 160 156 3,56% 1,93% 1,64%
3abIDKeHHUS] KbM OCUTYPUTEITHH TIPEIIPHUSITUS 16 21 0,36% | 0,26% 0,10%
JIaHBYHU 33 BJDKCHUS 3 13 0,07% 0,16% -0,09%
Jpyru 21 23 0,47% | 0,28% 0,18%
[Mpuxomu 3a ObACIIN IEPUOIH 60 61
Qunancupanus 0
OBIIO 3A PA3JEJ "Texkymmu nacusu "
4492 8097 ] 98,66% | 99,25% -0,58%
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Texkyuy JuXBeHH KPEIUTH

Texymmre kpeauTu ca 1eHOMUHUpPaHHU B eBpo. KaTo ce mMa npenBu pukcupanus Kypc
Ha JI€Ba KbM €BPOTO, MOXE Ja C€ TBBPIHU, Y€ 3a JIPY’KECTBOTO HE BH3HUKBA BAIYTEH PHUCK OT
€KCIIO3ULUATA 110 NIOJYyUYEHUTE KPEIUTH .

Hyxaure oT 000poTHH cpeicTBa 3a o0Oe3ledaBaHe HA MPOU3BOJICTBEHATA NEHHOCT, I
NpOABIDKABAT Ja ObIaT MOKPUBAHU TJIABHO C MAPUYHH CPEJCTBA OT MOJYUYCHUTE KPEIUTH.

Kparkocpounute 6ankoBu 3aemu kbM 31.12.2021 1. ca B pa3mep Ha 3905 xui.is.

Ona3BaHe Ha OKOJIHATA cpeaa

“Metm3u” AJl ce HaMupa B €KOJIOTUYHO YHCTa 00J1aCT, KBJCTO OMMa3BaHETO Ha OKOJHATA Cpejia ©
OT IIBPBOCTEIICHHA BAXKHOCT. ETO 3a1110 Ipy»ECTBOTO Mojiara U3KIIOYUTEIHA TPUKH 32 OTpaHUYaBaHE HA
3aMBpCSIBAaHETO. 3a Ja omasu Bomute, ¢uiopara u ¢dayHaTta Ha O0JIaCTTa, APYKECTBOTO MNPEUUCTBA
OTIAJHUTE CHU BOAW B COOCTBEHA NPEYNCTBATEIHA CTaHIMs. BCHYKM TPOW3BOACTBEHU IIEXOBE ca
000pyIBaHU C BB3AYIIHU (GUITHPHUA CUCTEMH, 32 Ja C€ HaMalli JI0 MUHUMYM 3aMBbPCSBAHETO Ha BB3IyXa.
ThpcAT ce HOBU MBTHINA 32 HAMAJSBAHE HA MPOWU3BOJICTBCHUTE OTIAIBIIM M MOBTOPHA MpepadOTKa Ha
marepuanure. Ha 17.04.2006r. MuHHUCTHPBT Ha OKOJIHATa cpella U BoAuTe H3gaBa KoMIUIeKCHOTO
paspemuTenHo per. Homep 78/2005 Ha “Metusn”AJl, K0eTo ce morbpixka 1 JO MOMEHTA.

Ilepcona u paGoTHA 3amiaTa

[lepconansT, ¢ KOMTO € peanusnpaHa MPOU3BOACTBEHATa mporpama 3a 2021 r. € cbC cpegHo —
COHCBhYEH CBhCTaB 67 OyIIM, OT KOMTO OCHOBHH pabOTHUIM M CIyXuTenud 51 Op. W CIyXuTelnu B
aAMHUHUCTpanusATa u ynpasieHuero 16. Ilpe3 meprona ca HauMCIEHM Pa3XOAM 3a BB3HATPAXKACHUSA U
OCUTYpPOBKH B pa3mep Ha 998 xwmi JB., KaTo € JOCTHIHATa cpegHa OpyTHa rogumrHa paboTHa 3amiara B
pa3mep Ha 14,90 xun.uB.

KanutanoBa cTpykTypa
CoOcTBenusT kanuTan Ha JpyxectBoto € 43 771 xui. nB.

[Ipe3 oruernata 2021 r. He ca HACTHIWIM U3MEHEHUS B OCHOBHHS KamuTal Ha J[py>KeCTBOTO CIIPSIMO
NPEAXOAHUS OTYETECH MEPUOT .

AHanm3 Ha (PUHAHCOBOTO CHCTOSIHHE
[NMokazatenure, XapakTepusupaiiyu (GUHAHCOBOTO CHhCTOSHHE Ha JIpyKEeCTBOTO WMMAT CIICIHUTE
CTOMHOCTHU:

KoeduumeHTy 2031 r. 2030 r. . Pasnuka
CrouHoct CrouHoct CrouHocT %

PeHTabunHocr:
Ha cobctBeHUA Kanutan 0.02 0.00 0.02 2847%
Ha aktnsute 0.01 0.00 0.01 3065%
Ha nacusute 0.10 0.00 0.10 4365%
Ha npuxoante oT npoaakom 0.08 0.00 0.08 5604%
EdeKTnsHocCT:
Ha pa3xoaunTe 1.00 1.00 (0.01) -1%
Ha npuxoaute 1.00 1.00 0.01 1%
JInkBnaHocT:
O6ua N"MKBUAHOCT 1.82 1.42 0.40 28%
bvp3a nnkemMaHOCT 0.22 0.17 0.05 30%
HesabaBHa TMKBUAHOCT 0.08 0.02 0.05 217%
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A6CONOTHA IMKBUAHOCT 0.08 0.02 0.05 217%

®MHAHCOBA aBTOHOMHOCT:

®drHaHCOBa aBTOHOMHOCT 5.96 3.94 2.03 52%

324 bKHANOCT 0.17 0.25 (0.09) -34%

YrupagsiieHne HA KATATAJIOBHUS PUCK

Henute Ha ,,Metu3u“AJl npu ympaBieHHe Ha KamuTalla ca Ja 3alllUTAT OpaBoTo Ha ,,Metusu® AJl na
MPOJIBIIKU, KAaTO JEHCTBAIIO JPYKECTBO C IEJ TOXOAHOCT 3a aKIIMOHEPUTE U MOAAbPKaHE Ha ONTUMAIHA
KamuTalloBa CTPYKTYpa, 3a J1a CE€ HaMaJld LIeHATa Ha KamuTaia.

[TomuTHkaTa Ha PHKOBOJCTBOTO € JIa C€ MOJAbpKa CTaOMITHA KanmuTaloBa 0a3a, Taka 4e Ja ce
ChXpaHU JIOBEPHUETO Ha COOCTBEHUIINTE, M HA TMa3apa KaTo I[UI0, U J1a MOXKE Ja CE OCUTYPST YCIOBUS
3a pa3BUTHC Ha OM3HECa B OBJIEIIE.

YnpasiieHue Ha QUHAHCOBHS PUCK

JIpyXecTBOTO UMa €KCIIO3HULIHUS KbM CIICAHUTE (DUHAHCOBH PHUCKOBE:

®  KDPEIUTEH PUCK;

® JIMKBUJEH PUCK;

® IIa3apeH PUCK;

®  OIEPATUBEH PUCK.

B nacrosmums nokian e onoBecTeHa HHGOpMAaNKs OTHOCHO €KCIIO3UIuATa Ha JIpy>KecTBOTO CIpsSMO
BCEKH OT TOPENOCOYEHNUTE PUCKOBE, LIENNUTE, OJUTHKUTE U NpoLecH B [pyKecTBOTO MO OIEHSBaHE, U
yIpaBlIeHUE HA PUCKA, M YNPABICHUETO Ha KamurTaja. JIOMbJIHUTENHN KOJUYECTBEHN ONOBECTSABAHUSA Cca
BKITIOUEHH B OENEKKUTE KbM (PMHAHCOBUS OTYET.

OCHOBHH T0JI0:KEHHS 32 YNIPaBJeHHE HA PUCKA

[MomuTukuTe 32 yrpaBlieHUE HA pUCKa B J[py»KECTBOTO ca yCTaHOBEHU C 1IN Jla uaeHTHuGUIupar
Y aHAU3UpaT PHUCKOBETE, BIUSCIIA BBPXY JIpyKECTBOTO, Ja YCTAHOBSBAT TPAaHHUIM 3a TIOEMaHE Ha
PUCKOBE IO OTHIEITHM BHUIOBE, Ne(UHUpPAT MpaBWIa 3a KOHTPOJI BBPXY PHUCKOBETE M CIla3BaHe Ha
YCTaHOBEHUTE TpaHUIM. [lOMWTUKHTE W CUCTEMHTE [0 YIpPaBICHHE Ha PHCKOBETE MOJICKAT Ha
peryyispHa TpoBEpKa C IIeNl yCTAaHOBSBAaHE HAa HACTBHIIMIIM WM3MCHCHUS Ha Ta3apa W JEHHOCTUTE Ha
HpyxectBoTo. JlpyKecTBOTO Upe3 00ydueHHE U MpUIaraHe Ha YCTAaHOBEHUTE CTaHIAPTU ¥ MPOIEAYpH 3a
yOpaBleHUE IENH Ja pa3BUe JAUCIUIUIMHA W KOHCTPYKTHBHA KOHTPOJIHA Cpela, KbICTO BCHYKH
CIIy>KHTEJIH Pa30oHpaT CBOSITA POJIS U 38 IbJKCHYSL.
Oput KOMUTETHT Ha JIpyKECTBOTO ClIeU KaK PHKOBOJICTBOTO OCUTYPSIBa CHOTBETCTBHE C IMOJIUTUKUTE 32
yIpaBlIcHUE HAa PUCKA U MPETJIekKAa aJIEKBATHOCTTA HA PaMKaTa 3a YIpaBJICHUE Ha PUCKA, IO OTHOIICHUE
Ha PUCKOBETE, C KOUTO ce CONbCKBa J[pyKeCTBOTO.

KpeaurteH puck

KpeauTHuAT puck € pucKbT, 4e KOHTPAreHTHT HAMA J1a M3NBJIHU 3aJbIDKEHUATA CH MO JajcH
(MHAHCOB MHCTPYMEHT HJIH JIOTOBOP, KOETO BOAM 10 (muHaHCOBa 3ary0a. J[pyKecTBOTO € M3JI0KEHO Ha
KPEIUTEH PUCK OT CBOWTE OMNEPATWBHU NEHHOCTH (TJIABHO 32 THPTOBCKH B3€MaHHs), KAKTO U OT
JeHOCTUTE CcU 1O (PMHAHCUPAHE, BKIIOYUTEIHO ACMO3UTH B OaHKU W (PUHAHCOBH MHCTUTYLIMHU, BATyTHU
CHENKH U IpyTru (HUHAHCOBU MHCTPYMEHTH.

KbM MOMeEHTa ApYyKecTBOTO HIMa MPOCPOUYECHU 3aTbIDKEHHUS U O0CITY’KBa PEJOBHO KPEAUTHHTE
cu  3ageikenus. “‘METU3W” AJl renepupa [OOCTaTh4HO MApUYHU MOTOLM, YIIPaBIISBAHU
npodeCHOHANHO, 3a Aa MOXE Jia MMOKPUE CBOMTE 3aAbJDKeHUs. [lapuyHnTe M pasluialiaTelHy Onepanyun
ca OrpaHMYCHH A0 OAaHKH C BICOKA PEIyTalus U JIUKBHIHA CTAOMITHOCT.

B3emaHusi OT KJIMEHTH

EKCHO3I/II_[I/I$IT3 KbM KPCAUTCH PUCK 3aBUCHU OT MHAUBUAYAITHUTC XAPAKTCPUCTUKU HA OTACITHHUTEC
KIIMCHTH. I[eMorpa(bCKaTa CTPYKTyYpa Ha KIMCHTHUTC W pPUCKAa OT HCIJIAIIAHC B HWHAYCTpUATA WU B
CTpaHaTa, B KOATO TC ONCPHUPAT BIUAAT B IO-MaJIKa CTCIICH Ha KPSCAUTHHUAT PUCK.
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er,I[I/ITHaTa IIOJIMTHUKA Ha I[py)KeCTBOTO NpeaABMIKAAa BCCKM HOB KIIMCHT [Ja CC IpOydBa 3a
KPCHHTOCHOCO6HOCT npeau aa CC NpeayIoKaT CTaHAAPTHUTC YCJIOBHA HAa JOCTABKA U IJIAlllaHUA.

JIMKBH/IeH PUCK

JInkBHIEH pUCK BB3HUKBA IIPH MOJOKEHHUE, Y€ IPYKECTBOTO HE M3IBIHU CBOUTE 3abIKEHMUS,
KOTaTo Te CTaHaT M3HCKyeMH. J[pyKeCTBOTO Mpuiara IMOIXOA, KOWTO Ja OCHIYpPH HEOOXOOUMHS
JIMKBUJEH PECypc Aa c€ MOCPEIIHAT HACTBIWINTE 33BJDKEHHS PU HOPMAJIHU WIIH CTPECOBU YCIIOBHS
0e3 1a ce peanu3upar HEMPHUEMIIMBH 3aryOu MU Jja c€ YBpEOH peryTanusaTa Ha J{pyKecTBOTO.

JpyXecTBOTO cliequ pUCKAa OT HEJOCTUT Ha CPEICTBa, C IOMOINTA Ha TMOBTapsIIM Ce
WHCTPYMEHTH 3a TUTAHWpaHe Ha JUKBUAHOCTTA. [lenTa Ha JlpykecTBOTO € Jla mojIbpika OalaHC MEKIY
CPOYHOCT Ha MPHUBJICYCHHS PECYPC U T'HbBKABOCT, YPe3 U3IOJI3BAHETO Ha OAaHKOBU OBBPApPadTH U OAHKOBU
3aEMU.

JpykecTBOTO TIpaBH (PUHAHCOBO IIAHUPAHE, C KOETO JIa MOCPEIIHE M3IUIANIAHETO Ha Pa3X0au U
TEKyLIUTE CU 3aAbJDKCHHUS 4Ype3 cuctema ,KameHgapHo MiaHUpaHe HAa JABIXKCHHE Ha MapUYHUTE
cpencrea’.

ITa3zapeH puck
[TazapeH puck e puckbT, Ipu NPOMsIHA HAa Na3apHUTE LIEHHU, KaTO KypC Ha 4yKJAeCTpaHHa BalyTa,

JINXBCHU MPOLCHTHU WUJIM LCHU HA KAIIUTAJIOBH MHCTPYMCHTHU, JOXOABT HA APYKECTBOTO WA CTOMHOCTTA
Ha HCTOBUTC HWHBCCTHIIMM 14 6’B,Z[aT 3acerHaTu. ]_ICJ'ITa Ha YIIPpABJICHUCTO Ha IIa3apHHd pHCK € [a
yhopasJisiBa U KOHTPOJIMpA CKCIIO3UIIUATA Ha Ma3apCH PUCK B MPUCMIIMBU I'paHUIM, KaTO CC ONITUMU3UPA
BB3BPBHIIACMOCTTA. III)Y)KCCTBOTO yipaBJisiBa LICHOBHA PUCK KAaTO M3IIOJ3Ba 3a OCHOBA MCKAYHApOIHU
KOTHPOBKH 3a OIPCACIAHC ICHUTC HA MPOAaBaHUTC MPOAYKTH U TC3U, KOUTO OCBHIICCTBABAT KOpCIalud
MCIKAY LICHUTC HAa MCTAaJla U PCATU3UPAHUTC IPOAYKTH.

BaayreH puck
BanmyTHuUAT puck € cBbp3aH ¢ BE3MOXXHOCTTA 32 00€31IeHKa HA MECTHATA BaTyTa.

KoM 31.12.2021r. npy>kecTBOTO UMa HE3HAUYWTEIHH BaJTyTHU aKTHBHU W NACUBH, B3HUKHAJIU B
MPEIXOIHH MEPUOIH, B IIATCKH AOJIAPH, KOUTO HE ca 3aKPUTHU (B3eMaHUs OT KIHECHTH).
JInxBeH puck

JINXBEHUAT pUCK € CBBbp3aH C Bb3MOXHH, EBEHTYaJIHH, HETATUBHU NPOMEHHU B JINXBEHUTE HUBA,
YCTaHOBEHH OT ()MHAHCOBUTE MHCTUTYLMH Ha PermyOnuka bearapus . ,,Metusu” A/l ynpasisBa TUxXBeHUs
PHCK ITOCPEICTBOM OallaHCHPAaHO M3IOI3BAaHE HAa Pa3InYHU U3TOUHULIN Ha GUHAHCUpAHE.
OnepaTuBeH pUCK
OmnepaTuBeH PUCK € PUCKBT OT MPEKH MM KOCBEHH 3aryOu, MPOU3THYALIH OT MIMPOK KPBI' OT NPUUMHH,
CBBP3aHH C MPOLECUTE, TIepCoHaNa, TEXHOJOTHUTE U HHPPACTPyKTypaTa Ha JpyKeCcTBOTO, KAaKTO U OT
BBHIIHK (AaKTOpH, Pa3iHyHH OT KPEOUTHH, Ma3apHH M JMKBUIHU PUCKOBE, KaTO HAmpuUMep Te3H,
MPOM3THYALM OT MPAaBHU U PETyJaTOpPHH M3UCKBAHMSA M OOLIONpPUETH CTAHAAPTH HA KOPIOPATUBHO
noBeseHue. ONepaTuBHU PUCKOBE Bb3HUKBAT OT BCHUKH ONEpaniy Ha J[pyKecTBOTO.

HeJ’ITa Ha I[py)KeCTBOTO € 1a CC yIIpaBJidBa OIICPATUBHUA PUCK, TaKa 4C Ja CC 6anch1/Ipa MCKOY
H305rBaHETO Ha (bl/lHaHCOBI/I 331"y6I/I " YBPCXKIAHC Ha peIyTaluAaATa Ha IIPY)KCCTBOTO n miajaocTtHara
e(l)eKTI/IBHOCT Ha pa3xoguTte U nOa CC H305rBaT nopoucaypure 3a KOHTPOJI, KOUTO OIrpaHu4vYaBaT
HWHUIIMAaTUBATa U TBOPYCCTBOTO.

OmnepaTUBHUAT PUCK € CBBbP3aH ChC 3aryOM WIIM HENpEeABHUICHU Pa3Xold, CBBbP3aHH C M3MaMH,
cbJeOHH /Iea WiIK MpoOJIeMH B TeKyIIUs KOHTPoIL. “Metu3n” A/l , cuuTaiiku 4OBEILIKUS PeCypcC 3a eAuH
OT OCHOBHHTE (aKTOpW 3a ycliexa Ha KOMIIAHHsTA, CE CTPEMH JAa MOIAbpKa M HEMpeKbCHATO 1a
nogo0psBa KBaMH(UKALMATA HA CBOUTE CIYXXKUTEIH, HAMAISABAHKN OIEPAaTHUBHUS PUCK W YBEIMYaBaAUKU
KOHKypeHTocnocoOHocTTa cH. [IpeampumemMaT ce MepKH ¢ LeJl HamalsBaHE Ha TEKy4eCTBOTO MpHU
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OCHOBHHMSI TIPOU3BOJICTBEH IepcoHal. [IpyKecTBOTO MOAAbpXa cleluaiHa coTyepHa Iporpama 3a
TEKyI KOHTPOJL.

"Metuzn" AJl iMa BHEIPEHU CHCTEMH 3a yMpaBlieHHE Ha 3/IpaBeTo U Oe30macHoCTTa mpu padoTta
BS OHSAS 18001:2007 u cuctema 3a ympasieHue Ha kauectBoTo [SO — 9001:2015. Ilogapwrxkara Ha
CepTU(HKATUTE U PEIOBHUTE OJUTH, MO3BOJISBAT J]a CE& OCHILECTBSIBA PEJOBEH BBHIIEH KOHTPOJ BBPXY
KayeCcTBOTO Ha MPOIIECUTE.

Hudopmanus mo 4. 187 1 ot THproeckus 3aKoH
IIpes 2021r. He ca mnpuAOOMBaHM M MPEXBBPISIHM COOCTBEHM akuuu oT J[IpyskecTBOTO.
JpykecTBOTO He MPUTEXKaBa COOCTBEHH aKLUK OT KaruTajia CH.

HNudopmanus mo 4. 247, aji. 2 ot Toprockus 3aK0H

IIpe3 2021r. He ca HACTBIMIM NPOMEHH B OpOs NPUTEKABaHW aKOUM OT KamHuTana Ha
HpykecTBOTO .

B ycraBa Ha J[py>kecTBOTO HE ca MPEABHUIECHH CIELHAIHM MpaBa, 0 CUIaTa Ha KOUTO WICHOBETE
Ha CbBeTa Ja mpuAoOHUBaT aKIKU U o0NUranuu Ha JJpysxecTBoTo.

Hsma ¢usudeckn Wi 0OPUIUYECKH , KOUTO YIPAKHSABAT MPSKO WM HEMPSKO KOHTPOJ BHPXY
EMHUTEHTa 1o cMuchiaa Ha § 1, T. 13, 6 ,,a” oT nompaHuTenHUTE pasnopenou Ha 3ITTIK.

[Ipe3 nzmunanata 2020 r. unenoBete Ha CpBeTa Ha JUPEKTOpUTE HA [lpy>KECTBOTO MM CBBP3aHU
C TAX JIMIA HE ca CKIII0YBAIH JOTOBOPH MO CMUCHI Ha Wil. 240 6 oT ThproBckus 3aKoH.

YyacTue Ha 4Y/JeHOBeTe HA ChbBeTa HA JHPEKTOPUTE B ThPrOBCKH JPY:KeCTBA KATO HEOrPAHHYEHO
OTrOBOPHHU CBHJAPY:KHHUIM, NMPHTEKABAHETO HA moBevye OT 25 % Ha CTO OT KamuTaja Ha JPYyro
APYKECTBO, KAKTO M Y4AaCTHETO UM B YNPABJEHHETO HA JPYIH IPY:KeCTBA WUJIH KOONEPALMH, KATO
NPOKYPHUCTH, YIPABUTEIHU WIH YJI€HOBE HA ChBETH

Ceuien CeerocaaBoB KpberanoB - [Ipeacenaren Ha CbBeTa Ha JUPEKTOPUTE
Oo6pazoBanue: Bucie;
[Mpodecnonanen onwur:
Csunen CerocnaBoB KpbcTaHOB ydacTBa KaToO COOCTBEHHK Ha KamWTala U B YIPABICHUETO Ha
TBPTOBCKH JIPY>KECTBa B 00JIACTUTE MPOMHUIUICHOCT U THProBus ot 1992 r.
W3BbpuiBana aeitnoct u3BwH ,, METU3N” ANl;
- cpApyx)HUK B “biynep” OO/] ,nputexanant 65 % OT perucTpupaHus KamuTai ;
- YIOpaBUTEN U CHAPYKHHUK B ,,.birynep tpeiin” OO/l, nputexanaiy 64 % oT perucTpupanus KaluTa;
- ynpasuten ¥ cpapyxHuK B “E enn K” OO/, nputexxasai 42 % oT perucTpupaHus KanuTan ;
- ympaButen u egHonuuyeH cobctBennk B “Ummync mpoext” EOOJ, mpurexasamr 100 % ot
perucTpUpaHusl Kalura,
- ymOpaBUTENl U CBHIAPYXKHHK B , AkayHT KoHcyaT OO/l — rp.Poman, nmputexasam 80% or
perucTpUpaHusl Kalura,
- ynpaButen ¥ cpapyxHuk B ,,MITTBIT” OO/, nputexasam 50% oT kanuTana.
- yOpaBHUTEN U ChAPYXHUK B ,,IMnync Ko” OO/ ;
Ha r-u Ceunen CserocnaBoB KpbcTaHOB He ca HajlaraHu NPUHYIUTETHU aIMUHHUCTPATUBHU
MEpKH WM HaKa3aHWs NPe3 MOCIEeIHUTE 5 TOINHU.

Huxkonaii BecesinnoB IleTkoB - M3mbiaHuTeneH AUPEKTOp

Oo6pazoBanue: Bucie;

[Mpodecnonanen onwur:

Huxonaii Becennnos [leTkoB yuacTsa B ynpasienuero Ha ,, METU3M1” A/l ot 2002 r., mpenu ToBa € O
Ha pa3JINuyHU JUTbKHOCTH B MPEAIPUITUETO.

W3BbpuiBana aeitnoct u3BwH ,, METU3N” AL;

Huxonait Becenunos IleTkoB He n3BbpIIBa AeHHOCT U3BHH ,, METU3” A]Jl.

16



Ha r-u Hukomait BecenunoB IleTkoB He ca HanaraHu MPUHYAUTCIIHU aIMUHUCTPATUBHU MCPKU
HJIN HaKa3aHud Npe3 NOCICIHUTC 5 TOAWHHA.

HNBan BacuseB TabakoB - Unen na CbBera Ha gupekTopute ot 16.06.2017r.
OO0pa3zoBanue: Buciie - YHUBEpCUTET 3a HAIIMOHAIIHO M CBETOBHO CTOMAHCTBO - Codus, CIEIUaTHOCT :

ConmamHO HKOHOMUYECKO TTAHHUPAHE.
Kpanudukarus : MakpOMKOHOMHUCT

UzpwpmBana aetinoct u3bH ,,METU3M” A/l: [lpenogasaren no Ilapu, GaHKM ¥ mapuyHa MOJUTHKA U

®duHAHCOB U 0AHKOB MCHUIP)KMBHT

Ha r-u UBan Bacunes TabakoB He ca Halaranu OPUHYAUTCIHU aIMUHUCTPATUBHU MCPKH WA

HaKa3aHUs MMPE3 MOCICAHUTS 5 TOAWHH.

UneHoBeTE Ha ChBETA HA JAUPCKTOPUTC HEC YUACTBAT KAaTO HCOTPAHUYCHO OTTOBOPHU CHAPYKHULIU B IPYTrU

Ipy>KecTBa.

Haanyne Ha BIHCAHM MPOKYPHUCTH M KJIOHOBE HA JIPYKECTBOTO

“Metnsn” AJl HAMa BIIMCAaHU MPOKYPUCTH U HAMA PETHCTPUPAHH KIOHOBE.

Bn3Harpa:xkaeHus, moJay4eHd oT YWICHOBE HA ChBETAa HA AupexkrTopute npe3 2021 r.

HNme,npe3ume, pamuinus JTBKHOCT Herna cyma
Csunen CerocnaBoB KpbcranoB  |IIpeacenaten ©Ha  CpBera Ha 23 279 nB.
JTUPEKTOPHUTE
Hukomnaii Becenunos [letkos U3IIBJIHUTEIIEH TUPEKTOP 26 655 nB.
Npan Bacunes TabakoB Unen na CJ1 4 638 nB.
O0mo: 54 572 as.

Pa3Mep Ha HAUUCJICHUTC U MUIIJIATCHU BB3HAIPAXKIACHHA Ha UYWICHOBCETC Ha

O)_II/ITHI/ISI KOMUTCT!

HNme,npe3ume, pamuinus JTBKHOCT Herna cyma
Tatsina Bacunesa Knsmesa IIpencenaren 5 605 1B.
Exarepuna Huxosaesa bankosa e 5512 nB.
VBan Bacunes TabakoB Unen 2 760 JsB.
O0mo: 13 877 ns.

B’B3Hal"pa)K}_IGHI/I$ITa Ca MBIAIO M3IJIATCHU, KaTO CBOCBPCMCHHO Ca BHCCCHU BCUYKU ABJDKUMU JaHBLUU U

OCHUTYPOBKH.

AHAJIM3 HA CHJIHNUTE U CJIA0UTe CTPAHU Nped pa3BuTHEeTOo HA ,,MeTm3n” AJl

CUWJIHU CTPAHU

CJABU CTPAHU

X3

S

X3

S

X3

S

Job6pa mponsBoacTBeHa 0a3a;
JIbArOCPOYHHU JIOTOBOPH C IOCTABYHIIN;
Bucoko kauecTBO Ha MPOU3BEIEHATA
POy KL,

Hagnu3zane Ha HOBH MIPOJYKTH;

X3

S

3aBHCHMOCT OT LICHUTE Ha CypOBHHHUTE;
Crienin¢uueH 3a CEeKTOpa BPEMEBH MapK MEXTY
pa3xoAMTe 10 3aKyIyBaHETO HA CYPOBUHUTE U
MPUXOJUTE OT U3IMBIHEHUETO HA JOTOBOP;

¢ Hopwmara Ha nevanba 0oT OCHOBHOTO
IIPOU3BOJICTBOTO € HUCKA.

X3

S
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BBb3MOXHOCTH SAIIVIAXHA
+*  BB3MOXKHOCT Ha T€HEpHPAHE HA 3HAYUTEITHH «»+ TloBumaBaHe Ha IIEHUTE HA OCHOBHHUTE
CBOOOIHY ITAPUYHU ITOTOIIH; CypOBHHH /MeTanuTe/ Ha ObIATapCKUs U
«  OnTuMu3zanus Ha aMUHUCTPATHBHUTE MEXTyHapOIHUTE Ma3apH;
CTPYKTYPH U YIIPABICHUETO Ha pupmara, +¢  3HauMTeHU PA3XO/U 3a MOKPHUBAHE HA
MTOBHIIIABAHE HAa KBATM(HUKAIMATA Ha TICPCOHANA; HEOOXOIUMUTE CTaHIApTH Ha EBporeiickus
¢ TlomoOpsiBaHe HA KOHKYPEHTOCTTA U CBIO3;
MpeJyUIaraHuTe MPOAYKTH U YCIYTH; ¢+ 3acuieHa KOHKYPEHIIUS Ha BHTPEIIHKS a3ap Ha
«» 3acuiBaHe Ha MHOBAIIMOHHATA JEHHOCT Ha EC;
¢dupmara;

JlanHuTe ca npeacTaBenu oT http:/www.investor.bg/

JlaHHH HA IMPEKTOPa 332 BPb3KH ¢ HHBECTUTOPA

Bepa Kpacumuposa Hanosa

Anpec 3a xopecnionaeHuus: rp. Poman, Mugyctpuanna 3ona, upma ,,Metusu” AJl, AAMUHUCTpaTUBHA
crpana

Tenedon 3a Bpb3Ka: 09123/2509

€J1. aJpec: v.nanova@metizi-co.com

dpyra undopmanus no npeneHka Ha JIpy:kecTBOTO

Jpy’KecTBOTO NpeElLeHsABa, Y€ HE € Halauie apyra HMHQopMaius, KOATO Ja He ITyOIM4YHO
OIOBECTEHA M KOSITO OM Onia BakHAa 3a aKIMOHEPUTE W WHBECTUTOPHUTE MpPHU B3€MaHE HA 0OOCHOBAHO
HMHBECTUTOPCKO PELICHHE.

NIKOLAY Digitally signed by

NIKOLAY VESELINOV
3 1 03 2022 . VESELINOV Eg:.ozvozz.oaaw

WU3I'bJIHUTEJIEH JUPEKTOP: PETKN o/ wasi s
/Huxomnaii IleTkos/

18




"METMU3N" ALl

CTomaHeHM Tenose U BbXerta

[’

Ipusno:xxenue Ne 2 or Hapen6a Ne 2 3a pocrieKTUTE NpH My OIMYHO NPEIaraHe Ha IEHHN
KHIJKA M 38 Pa3KPUBAHETO HA MH(OPMALKS OT MyOJIUYHUTE APYKECTBA U APYTHTE EMUTEHTH HA [IEHHH

kamka 32 mepuoaa 01.01-31.12.2021r.
1.Ungpopmayus, oadena 6 CMOUHOCHMIHO U KONUYECHIBEHO U3PAMNCEHUE OMHOCHO OCHOGHUME
Kamez2opuu CmoKu, npoOyKmu u/uiu npeoocmasenu yciay2u, ¢ NOCOY6AHe HA MEXHUA OAl 6
npuxooume om npooaxcou Ha eMumeHma Kamo YAui0 u nPOMeHume, HACMbRUIL nPe3 OmyemHama
¢unancosa zoouna.
WNndopmanusra ce cbabpxa B ['oguiiaus 0KIaa 3a 1eHHOCTTA .

2.Unghopmayusa omnocno npuxooume, paznpeoesieHu NHO OMOETHUME KAMeE2opuu OeiHOoCmU,
6bMpewHU U 6bHUWIHU NA3APU, KAKMO U UHpOpmayusa 3a u3mouHuyume 3a CHAOOAGaAHe C
mMamepuanu, Heo0X00UMU 34 RNPOU3BOOCHIGOMO HA CHIOKU UNU RNPEOOCMAGAHEMO HA YCAyeU C
ompaszaeane CmMeneHma HaA 3A6UCUMOCH NO OMHOWIEHUE HA 6CEKU OMmOeleH npooasay uiu
Kynyeau/nompeoumes, Kamo 6 ciyuaii, 4e OMHOCUMENHUAM 041 HA HAKOU om max Haoxevpaa 10
Ha cmo om pazxooume Uiu nPuUxXooume Om nPooa)rcou, ce nPedoCmMass UHPOPMayus 3a 6CAKO 1Ulye
nOOMOENHO, 3a He206Us 0AJl 8 NPOOAXdCOUMe U NOKYRKUMeE U 6DD3KUME MYy C eMUunenma.
WNudopmanusra ce cbabpxa B ['oguniaus q0kIaa 3a 1eHHOCTTA .

3. Hughopmanus 3a ckniouenu coujecmeenu cOenKu.
3a nepuoaa HiaMa CKIIFOUYCHU CbIICCTBCHU CACIIKU

4. Hugopmayuna ommocno coenkume, CKIIOYEHU MeHCOYy eMUMEHMA U CEbP3aHU JIuya, npes
OMmYemHus nepuood, NPeodioHceHus 3a CKIYeane Ha MAKUea cOeKu, KAKmo U cOelKu, KOumo ca
U36bH OoOuUYaHama My OCUHOCH UIU CHULECHEEHO ce€ OMKIOHABAM OM RA3APHUME YC106UA, NO
KOUMmMoO eMUmeHmvm Uil He2060 ObUiEPHO OPYHCECHBO € CIMPAHA ¢ NOCOY8aHe HA CHOUHOCMMA HA
coenKkume, Xapakmepa HA CEbP3AHOCHIMA U 6CAKA UHGOpMayus, HeodXo0uma 3a OueHKa Ha
6b30eliCmeuemo 6bpxy (YUHAHCOBOMO CHCMOAHUE HA eMUMEHmA.

IIpe3 2021 r. ,,Metu3u“A/l He € CKIIIOUBAJIO CACNIKU ChC CBBbpP3aHU JIUIA, KOUTO Ja Ca U3BBH
oOuyJaifHaTa AEMHOCT Ha JPYKECTBOTO, KAKTO U ChC CHIIECTBEHO OTKJIOHECHUE OT Ma3apHUTE YCIOBUSI.

S.Ungpopmayus 3a cvOumus u nokasamenu ¢ HeoOUUAeH 34 eMUMEHIMA XaApaKkmep, UMAU{U
CHU{eCMBEHO 6IUAHUE 6bPXY 0EHUHOCMIMA My, U Peanusupanume om He20 NPuUxoou u U36bPULEHU
Pasxoou; OyeHKa Ha 6IUAHUEHIO UM 6bPXY pe3yimamume npe3 meKyuiama 200uHa.

IIpe3 2021 r. Hama cbOUTHSA C HEOOMYAacH 3a JPYXKECTBOTO XapakTep, KOUTO Jla OKas3Bar
CBILECTBEHO BIIMSHUE BBPXY JEHHOCTTa My U pEATM3UPAHNUTE TIPUXOIH.

6. Ungpopmayua 3a coenku, 600eHu U36LHOATAHCO60 - XapaKkmep U OuszHec uel, NOCOUBAHE
dunancosomo év3oeiicmeue na coenKume 6vpxy 0eliHOCHIMA, AKO PUCKLM U ROJIZUME OM me3u

COeNKu ca CobuyeCmeen 3a eMUmenma U aKo pasKpueanHemo Ha ma3u uH@opmayua e couleCmeeHo
3a OUeHKama Ha PUHAHCOB0MO CHCMOAHUE HA eMUMEHMA.
B npysxecTBOTO HE ca M3BBPIIBAHM CACIKH, KOUTO Ja Ca BOJCHU U3BHHOAIAHCOBO.

Appec Ha 3aBopa: 3130 PomaH, MUHaycTpuanHa 30oHa
Odpuc B Cochusa: 1309 Cocumsa,yn.Bpansa 114., ren.: 02 / 929 51 33, 929 19 33 ; ®dakc: 02 / 986 81 01

ApyxecTBoTo e peructpupaHo no ¢aNe 1400/1993 r. Ha BOC cnsec W agpec Ha ynp rp.P , UHayCT} 30Ha
www.metizi-co.com; email:metizi@infotel.bg,
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7. Hnd)opmauuﬂ 3a 0an06u yuacmuna Ha emumenma 3a OCHO6HUmMeE My uHeecmuuuu 6 cmpanama u 6
‘ly.ﬂ(ﬁulﬂl (6 UECHHU KHUJica, c])uuancosu UHCMPYMEHMU, Hemamepuainu aKkmueu u HeosuICUMU
umomu), KaKkmo u uHeecmuyuume 6 oanoeu UEeHHU KHUJiCA U36DH Hezosama zpyna npe()npuﬂmu}l no
CMUCHIA HA 3AKOHA 3d CYUEMO800CHEOMO U u3mounuuume/natmnume Ha c[)uuancupaue.

VYyactue Ha ,,Metusu” A/l B 1pyru npyskecTna:

‘Py;[MeTan ALl ‘ 1,91% ‘

8. Ungpopmayusa omuocHo cknioueHume om emMumeHma Om He2060 ObUIEPHO OPYIHCECMEO UJIU
opysrcecmeo mMailka, 6 KaA4ecmeomo umM Ha 3aemMononyvyamesniu, 002080pu 3a 3aem ¢ NOCOY6aHe HA
ycnoguama no max, 6KAI0UUMEIH0 HA KPAlIHUmMe CPOKOGe 3a U3n1aujane, KAKmo u uHgpopmayua 3a
npeoocmasenu 2apanyuu U NOeMane Ha 3a0baNCeHUs.

Hsama ckntouenu norosopu 3a 2021 r.
9. Hughopmayua omnoCHO CKIlOYEHUmME OM eMUMEHMA OMm He2060 ObUIEPHO OPYIHCECHEO UJIU
opyscecmeo Mailka, 6 Ka4yecmeomo um Ha 3aemooamenu, 002080pu 34 3aeM, GKIAIOUUMETHO
npeodocmasane HA 2apaHyuu Om 6CAKAKBLE 6U0, 6 MO6A YUC/IO HA CEHP3AHU JIUUA, C NOCOUBAHE HA
KOHKpemHume ycioéus no msax, 6K1i0UUmenaHo Ha KpaliHume cpoKoee 3a niaujane, u yeima, 3a
KoAmo ca Ounu omnycHamu.

Hsma cxmouenu gorosopu 3a 2021 1.

10. Ungpopmavyus 3a usnonzeanemo Ha cpeocmeama Om U36bPUIEHA HOBA eMUCUA UEHHU KHUMCA
npe3 omuyemHus nepuoo.
~Metusu* A/l He e eMUTHpaIo HOBA EMUCHS LIEHHU KHMXKa nipe3 2021 r.

11. Ananu3z na cvomuouwieHuemo mexcoy nOCmuzHamume (UHAHCOGU Pe3yTMmamu, OMpa3eHu 66
¢unancosun omuem 3a uuancoeama 200una, u NO-paHo NYOIAUKYEAHU RNPOZHO3U 34 me3u
pesynmamu.

He ca nmyGnukyBanu nporuosu 3a 2021 r.

12. Ananu3z u ouenka Ha NOJUMUKAMA OMHOCHO YHPAGIeHUEemMO HA (uuancoeume pecypcu ¢
nOCOYBAHE HA 6BIMONCHOCHUME 3A 00CTYIHC6AHE HA 3A0BLIANCCHUAMA, €6eHMYAIHUME 3ANAAXU U
MepKU, KOUMoO eMUmeHmvm e npeonpuesl uiu npeocmou 0a npeonpueme ¢ 0210 OMCmpaHa8aHemo
um.

WNndopmanusara ce cpabppka BbB @PuHaHcoBus ordyer Ha JlpyxkectBoto pasumen IV/Ipyru
OIIOBECTSIBAHUS.

13. Oyenka na 6v3modcHoCIuUMe 3a peanu3ayua Ha UHEECMUUUOHHUME HAMEPEHUA C NOCOYGAHE HA
pazmepa Ha paznonazaemume cpeocmea u OMpPaA3a6aHe HA 6bIMONCHUME NPOMEHU 6 CHIPYKmMypama
Ha punancupane Ha maszu OenuHocm.

3a nepuoaa HIMa HMHBCCTUINUOHHW HAMCPCHHA .

Appec Ha 3aBopa: 3130 PomaH, MUHaycTpuanHa 30oHa
Odpuc B Cochusa: 1309 Cocumsa,yn.Bpansa 114., ren.: 02 / 929 51 33, 929 19 33 ; ®dakc: 02 / 986 81 01
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14. Uugpopmayua 3a nacmvnuiu npOMEHU npe3 OMUEMHUA Nepuod 6 OCHOGHUME NPUHUUNU 34
ynpaeneHue Ha eMUMEHMA U HA He206ama 2pyna NPeonpusmus no CMUCHIA Ha 3aKoHA 3a
Ccuemoeoocneomo.

[Ipe3 orTueTHus mnepuox HsIMa NIpPOMSHA B OCHOBHUTE IMPUHIMIM Ha YIPABICHUE Ha
HpyxecTBoTO. [[py’KE€CTBOTO HE € 4aCT OT UKOHOMHUYECKA IPYIUPOBKa.

15. Hngpopmayusn 3a ocnosnume xapaKkmepucmuku Ha RPUIGZAHUmMe OM eMumeHma 6 npoyeca Ha
U320meAHe HA PUHAHCOGUME OMYUEemU CUCHEMA 30 6bMPEUIeH KOHIMPON U CUCHIEMA 3a Ynpaegienue
Ha puckoee.

,Merusn”AJl Bou CBOETO TEKYIIO CYETOBOACTBO U M3TOTBs (PMHAHCOBH OTUETH B CHOTBETCTBHE
C M3MCKBaHUATA HA MeXIyHapOJIHUTE CYETOBOIHU cTaHnapTu. CueToBoHATa MOJUTHKA € ChoOpazeHa
c 00XBaTa U ChIIbPKAHUETO Ha: 3aKOH 3a CYETOBOJCTBOTO; ThbproBcku 3akoH; JJanbunu 3akonu; Konekc
Ha Tpyna, Komekc 3a cOIMaJIHOTO OCHUTypsiBaHE; 3aKOH 3a 3/paBHOTO OCUTYPSIBAaHE M BCHUKH
MOJ3aKOHOBU AKTOBE, CBBP3aHU C OOIIECTBEHOTO M 3/paBHO ocurypsiBane. Ts e cboOpaseHa u ¢
BBTPEIIHUTE HOPMATHBHU PA3MOpe0n Ha JPYKECTBOTO, PELICHHUS, 3aTIOBEAH U APYTH.

C men ocurypsiBaHe Ha He3aBUCHMMa U OOCKTHBHA OlLIEHKA HAa ()MHAHCOBUTE OTYETH, TOAUITHUAT
omuT Ha ,Metu3u*“ AJl ce U3BBpIIBA OT OJUTHpAIIO Npennpusarue.B npyxecTtBoro QyHKIHMOHUpPA U
OpuTeH KOMUTET.

16. Unghopmayua 3a npomenume 6 ynpaeumejnume U HAO3OPHUmME OP2AHU Rpe3 OomyemHama
¢unancosa zoouna.

[Ipe3 oryeTHara ¢puHAHCOBA TOAMHA HsMa MPOMSHA B YIPABUTECITHUTE U HAJI30PHUTE OPTaHH Ha
JpyxecTBOTO.

17. Hugpopmauua 3a pazmepa Ha 6v3HAZPAI}COCHUAMA, HAZPAOUmMeE W/UNU NOA3ZUME HA 6CEKU Om
yjleHoeeme Ha ynpagumenHume U HA KOHMPOJAHUME OP2AHU 3G OMYemHama (QuHancosa 200uHa,
U3NJIAMEHU OM eMUMERmAa U He208U ObUIEPHU OPYIHCeCmEd, He3Ad6UCUMO Om moea, 0anu ca Oulu
6KJIIOYEHU 6 pa3xooume HA eMUMEHmAa Wiy Npousmuuam oOm paznpedejieHue Ha neuanbdama,
GKJIIOYUMENIHO:
@) NOYYEHU CyMU U HENAPUUHU 6b3HASPANCOCHUSA;
0) ycnoenu uau PpacpoueHu Bb3HAZPAN}COEHUA, GB3HUKHANU npe3 200uHama, O00puU U aKo
6B3HAZPANCOCHUEMO Ce 0BINCU KM NO-KbCEH MOMEHM;
6) cyma, 0vICUMA OM eMUMERMA WU HE206U ObU(EPHU OpPYyIlHcecmea 3a U3Nniaujane Ha NEeHCUlU,
obe3uiemenusn npu REHCUOHUPAHEe UTU OPY2U NOOOOHU 00e3uiemeHus.

WNndopmanusara ce cpabppxa B Jloknana 3a npuiarane Ha [lonnTuka 3a Bh3HarpaxJaeHUATa Ha
yrieHoBeTe Ha ChBETa HA IUPEKTOPHUTE .

18. anbopmauuﬂ 3a npuméesricaeanu om ujileéHoeeme Ha ynpasumelHumeé U HA KOHmMpOJHUme
Op2aHu, npoKypucmume u 6uUCUiuil p’bKOBOOéH cocmae aKkuyuu Ha emumenma, 6KJIIOYHUMETIHO
akuuume, npumerHcasanu om 6CeKu om misix HOOMOENHO U KAMo npoueénm om axKkyuume om 6cCeKu
Kiac, Kakmo u npe()ocmaeelm um om emumenma onyuu 6bpXy He206U UeHHU KHUJIcAa - 6uo u paimep
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HA YeHHume KHUJxca, 6bpxy Koumo ca yqpe()euu onyuume, yena Ha ynpajcHieane Ha onuuume,
NOKynHa yeHa, aKko uma maxkaea, U CpoOK Ha onuyuume.

Paznpenenenue Ha kanutana kem 31.12.2021r., e:

HaunmenoBanue Op.ak-1uu %

CuiieH Kpberanos | 3 403 995 45.37

19. Ungopmayua 3a uzeecmuume HaA OpPYHCECMEOMO 002080PEHOCHU (GKIIOUUMETIHO U €0
HpUKIlOYeane Ha Quuancoeama 200UHa), 6 pe3yamam HA KOUmo 6 0voewy nepuoo mozam 0da
HACMBNAM RPOMEHU 6 NPUMENCAGAHUA OMHOCUMENeH 0Al AKWUU WU 001uzayuu om HACMOAUuLU
AKyuoOHepu uaIu 00uZayuoHepu.

Jlo MOMeHTa Ha ChCTaBsIHE Ha JIOKJIa/Ia HE ca M3BECTHHU JOTOBOPEHOCTH, B Pe3yJITaT Ha KOUTO Ja
HACTBIIAT MPOMCHH B IIPUTCIKABAHUA OTHOCUTCJICH AAJ1 aKIUU OT HACTOAIIN aKIITMOHCPH.

20. Unghopmayua 3a eucawu cv0edHU, AOMUHUCMPAMUGHU UIU APOUMPAIHICHU HNPOU3BO0CHEA,
Kacaewu 3a0biaMCeHUs UNU 63eMAHUA HA emumenma 6 pasmep Hau-manko 10 na cmo om
coocmeenuna My Kanumai; aKo oo0wjama CMOUHOCH HA 3A0BANHCCHUAMA UNU 3eMAHUAMA HA
emMumenma no 6cuuku 00paszyeanu npouszeoocmea naoxewvpaa 10 ma cmo om coocmeenus my
Kanumai, ce npeocmassn uHGopmayus 3a 6CAKO NPOU3E00CHIE0 NHOONOETHO.

»Metm3u*“ AJl HsiMa BHCAIM CHACOHU , aIMUHHCTPATUBHU WIH apOUTPaKHU MPOU3BOJICTBA,
KaKTO U PCIICHUA WX U3UCKBAHUA 3a ITPCKPATABAHC U OGHBHBaHe B JIUKBHUJAIlHs.

21. /lannu 3a Oupekmopa 3a 6PB3KU C UHEECMUMOPA, GKIIOYUMEIHO meneon u aopec 3a
KopecnoHOeHyus:

Bepa Kpacumuposa Hanosa

Anpec 3a kopecionaeHuus: rp. Poman, Unaycrpuanna 3ona, pupma ,,Metusu” AJl, AIMUHHCTpaTHBHA CTpaja
Tenedon 3a Bpb3ka: 09123/2509

eJ1. aJpec: v.nanova@metizi-co.com

31.03.2022 1.
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[Tpunoxenne Ne 3 or Hapen6a Ne 2 3a npocniekTuTe npu myOIMyHO NpeJiarane Ha EHHU KHUXKa
U 32 pa3KpUBaHETO HA MH(OPMAIUS OT MMyOIMYHUTE APY’KECTBA U APYTUTE EMUTEHTH Ha IICHHU KHIDKA
3a nepuoga 01.01-31.12.2021r.

1. Crpykrypa Ha Kanutala Ha JPYXKECTBOTO, BKIIOUUTEIHO I[ICHHUTE  KHUXKA,
KOUTO HE ca JIOMyCHATH JI0 ThPTOBUS HA peryiupad nasap B PenmyOnuka beiarapus umm apyra appikaBa
YJIeHKa, C TIOCOYBAHE HA PA3IMYHUTE KJIACOBE aKIMH, MPpaBaTa U 3aIbIDKEHUSTA, CBBP3aHU C BCEKHU OT
KJIACOBETE aKIIMH, U YaCcTTa OT OOIIMS KAUTall, KOSTO ChbCTaBIIsIBa BCEKH OT/ICTICH KJIac.

Kanumanvm na ,, Memusu” A/l e 6 pazmep na 7 502 055 nesa pasnpedenen na 7 502 055 opos
0OUKHOBEHU Oe3HANUYHU AKYUU C NPaAo HA 21acC U ¢ HOMUHATHA CmouHocm no 1 (edun) nes 6cska.
» Memuzu” A/l uzoasa camo besnanuyHu akyuu, 600eHu no pecucmpume Ha ,, Llenmpanen denoszumap”

AL

2. OrpanuueHuss BBPXY TPEXBBPIASHETO HAa I[IEHHUTE KHIDKA, KaTO OTpaHUYCHUS
3a MPUTEKABAHETO HA [ICHHU KHIDKA WM HEOOXOAUMOCT OT MOJydaBaHe Ha 0JI00pEHUE OT JPYKECTBOTO
WIH PYT aKIHOHED.

Axyuume na ,,Memuzu” AJ] ce npexeévpiam c6800600HO, NpuU CNA38aHe HA UBUCKBAHUAMA HA
delicmeawjomo 3aKOHO0AmMeNCme0 3a COelKU ¢ Oe3HANUYHU YeHHU KHUdCA.Ycmaevm, Kakmo u opyeu
akmose Ha ,Memuszu” A/, He moeam Oa cv30agam O02paHUdeHusi UAU VCI06US OMHOCHO
npexevpIAHemo HA aKyuume.

3. Uudopmamus OTHOCHO TPSKOTO U HENPSKOTO TpUTeKaBaHE Ha S5 Ha CTO WIH
IoBeye OT IpaBaTa Ha IJlac B OOIIOTO ChOpaHME HA JPY>KECTBOTO, BKIIOYUTEIHO MJAaHHU 32
aKLMOHEPUTE, pa3Mepa Ha JSUI0BOTO UM YYacTHE U HAUMHA, 110 KOMTO c€ IPUTEXaBaT aKL[UUTE.

2021r.
AKuuoHep
BpoW akuum CroMHocT MNnateHun % Oan
CsuneH KpbcTaHos 3403 995 3403 995 3403 995 45%
CumeHoH EOO/, 1495 500 1495 500 1495 500 20%
Codus Acerc MeHumKMBHT" AJ] 1 500 000 1 500 000 1 500 000 20%

* Jlanaute ca ot Kuura Ha akimonepure kbM jnata @ 31.12.2021r.

4. JlanHuM 3a aKIHOHEPUTE CbC CIEUHAIHA KOHTPOJHU TIpaBa M OINHUCAaHHE Ha
TE3H MpaBa.

Hama maxusa.

5. Cucremara 3a KOHTPOJ TMpU YIOPAKHSIBAHE HA NPABOTO HA TJac B CIydaure,
KOraTo CIY>KUTEJU Ha JPYKECTBOTO Ca M HETOBU aKLUMOHEPH U KOraTo KOHTPOJIBT HE CE€ YIpakKHsIBa
HETMOCPEICTBEHO OT TSX.

Hama maxusa.

6. OrpannueHuss BBpPXY MpaBaTa Ha TJlac, KaTO OrpaHUYEHUsT BBPXY IMpaBara Ha
rJlac Ha aKIMOHEPHUTE C OIpe/eNieH MPOLEHT WM Opoil I1acoBe, KPaeH CPOK 3a yIpaKHSBaHE Ha
MpaBaTa Ha rJac WIH CUCTEMH, IPU KOUTO ChC CHTPYAHUUYECTBO HA JIPYKECTBOTO (PMHAHCOBUTE IpaBa,
CBBP3aHHU C aKIMUTE, Ca OTACJICHU OT MPUTEKABAHETO HA AKIIUUTE.
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Hsma opyeu oepanuuenus, oceen 3anecnanume 6 3IILK.

7. CnopazyMeHus MeEXIy AakKIHOHEPUTE, KOUTO ca U3BECTHM Ha JPYXKECTBOTO U
KOUTO MOTar Jia JI0BEJIaT J0 OrPaHUYEHHUs B MPEXBBHPIIIHETO HA aKIIMK WK IPaBOTO Ha TJiac.
Hsama maxuea

8. PasmopenOute OTHOCHO Ha3HAYaBAaHETO M  OCBOOOXKIABAaHETO HAa YICHOBETE Ha
YOPABUTEIHUTE OPraHU Ha JIPY>KECTBOTO M OTHOCHO U3BBPIIBAHETO HA U3MEHEHUS U JOMBIHEHUS B
yCTaBa.

Cvenacuo Yemasa na “Memusu” AJ]:
Yn. 21 (1) Obwgomo cvbparnue 83ema peuilerus no cieOHume 6bnpPoCu.
l.uzmens u oonwiea ycmaea na Jpyicecmeomo,
2. npeobpasysa u npexpamsea /[pyscecmeomo;
3.yeenuyasa u Hamansaea kanuman Ha [pyscecmeomo ;
4. uzbupa u oceobodxcoasa unenose na Cweema Ha [upekmopume u  onpeoeus
8v3Hazpadxcoenuemo Ha udnenogeme Ha Cveema ma [upekmopume , HA KOUmMO HaAMA 0a 6vOe
8b3NI0MCEHO YAPAGIECHUEO , GKIIOUUMENHO NPABOMO UM Od NOIYYAm Yacm om neyanbama Ha
Jpyarcecmeomo, kakmo u 0a npudoodUsim aKyuu u 0OaUSayuU Ha OPyHcecmsomo,
5. nasnauaea u oceobodcoasa pecucmpupanume oOumopu Ha /lpyicecmeomo;
6. 0000pssa u npuema 200UWHUSL QUHAHCO8 OmMYem Ccled 3a8epKa Om HA3HAYeHUme
peaucmpupanu 00umopu, 83ema peuleHue 3a pasnpeoeienue Ha nevaioama u 3a NONvieaHe Hd
@ono “Pezepsen’ u 3a usniawjane Ha OUBUOEHMU,
7. HasHayaeame JIUKGUOAMODP/U NpU HACMBNEAHE HA OCHOBAHUE 34 NpeKpamsasame Ha
pyostcecmeomo, oceen 6 cnyuaume Ha HeCHLCMOAMENHOCH,
8. ocsoboxcoasa om omeosoprocm unenoseme Ha Cvbeema Ha OupeKmopume.
(2)O6womo cvbpanue Ha akyuoxnepume pewiasa u GCUYKU OCMAHAIU BbNPOCU , KOUMO cd Om
He208ama KOMNEMeHMHOCM Cb2lACHO 0eticmeauomo 3aK0OH00amencmeo.
Yn. 30 (1) Cveema na oupexmopume ce cbcmou om mpu 00 0egem Guzudecku u/uiu puouUyecKu auyd.
Cvcmasa na Cveema na oupexmopume modce 0a 6voe npomeren om Odwomo cvbparue no 8CiAKO
gpeme.
9. [IlpaBomomiusTa Ha  YIOPABUTEIHUTE OpraHd Ha  JPYKECTBOTO,  BKIIOYHTEIHO
MPaBOTO JIa B3eMa PEIICHUS 3a M3/1aBaHe U 00paTHO M3KYITyBaHE Ha aKIUU Ha JAPYKECTBOTO.

Cuvenacuo Yemasa na ,, Memuzu” AJ]:

Yn. 14. (1) Kanumanvm na /[pyscecmeomo ce ygeauuasa upes:
a ) uzdasane Ha HOBU AKYUU,
O)uzoasane Ha HOBU aKyuu upe3 npespvWaAHe HA 0OaULAYUU, KOUMO Cca U30A0eHU Kamo
KOHBEpmMUpyemu, 8 akyuu,
8)kanumanuzupane Ha neuarbama no 4i. 197 om T3.
(2) Kanumanvm mna [pysxcecmeomo He Modce 0a 0OvOe Y8equuaean upes yeeiuuasane Ha
HOMUHATHAMA CMOUHOCM HA ede U30A0eHU aKyuu Uiy ype3 npespvujane 6 akyuu Ha obaueayuu,
KOUMO He ca U30a0eHU Kamo KOHEepmupyemu.
Yn. 15 (1) Yeenuuasanemo na xanumana ce uszgvpuisa no pewenue na Obujomo cvopanue uiu no
pewenue na Cveema Ha Oupekmopume 6 pamKume Ha 0iacmsasanemo no 4. 33 om Ycemasa.
(2) Veenuuasanemo na xanumana na /pysxcecmeomo ce u3gvpuiéa no peoa Ha 21aea wecma om
3MTIK.
Yn. 16 (1) Ilpu ysenuuasane Ha Kanumania 8CeKu AKYUOHep UMA NpPAgo O0a npuododue wacm om
HOBUMe aKyuu , CbOMEemcmeawa Ha Oa1a My 8 Kanumana npeou ygeauvenuemo. Tosa npaso ne
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Modxce 0a ObOe OMHemo Ul 02PAHUYEHO OM OP2aHd, 63UMAW peuleHue 3a yeeauyeHue Ha Kanuma.id,
no peoa na un. 194, an.4 u un.196, an3 om T3.

(2) Ilpaso oa ywacmeam 8 ygenuueHuemo umam auyama, NPUOOOUIU aKyuu Hat-KvcHo 14 OHu cieo
oamama Ha pewernuemo na Obuomo cvopanue 3a yseauuaeane Ha KAanUmand, a ako peulenuemo 3a
yeenuyaeane Ha kanumana e npuemo om Cveema Ha oupexmopume no peoa ua 4i. 33 om Ycmasa —
auyama, npuoodOUIU aKyuu HAUu-KbCHO 7 OHU Cled 0amama Ha nyOIuKy8awe Ha CbOOWeHUuemo 3d
nyoauyHo npeonazare no 4i. 92a, an. 1 3MITK.

(3) Ilpu ysenuuasane na xanumana xa Jpyscecmeomo ce uzodasam npasa no cmucwvia va &1, m.3
om Jonvanumennume paznopeoou ua 3K . CvomHowenuemo mexncoy uzoaoeHume npasa u
eOHa HOBA aKyus ce onpeoeis 8 peuleHuemo 3a yeeauiagane Ha Kanumanid.

10. CepmectBeHM  JOrOBOpM  Ha  JPYXKECTBOTO,  KOUTO  MOpaxkgaT  JCHCTBHE,
U3MEHAT CE WJIM Ce IIPEKpaTsaBar Mopaan NpoMsHa B KOHTPOJIA HA IPYKECTBOTO IIPHU OCBIIECTBSIBAHE HA
33JIBJKUTEIIHO THPrOBO IPEUIaraHe, W MOCIEIUIUTE OT TSAX, OCBEH B CIy4YauTe KOraTo pa3KpUBaHETO
Ha Ta3u WHPOpPMALMs MOXE Ja NPUYMHU CEPHO3HU BPEOU HA JAPYKECTBOTO; H3KIIOYEHUETO IO
IIPEIXOJHOTO M3PEUEHUE HE C€ IpUjIara B CIy4yauTe, KOraro JAPY’KECTBOTO € JUIBKHO J1a pa3Kpue
uHpOpMaLUsATa 110 CUIaTa Ha 3aKOHA.

Hama maxusa.

11. CoopasymeHus  MexXay  JpYXECTBOTO U  YNPABUTEIHUTE My OpraHM  WIH
CITy’KUTEIU 32 U3IUIAlaHe Ha 00e3IIeTeHUe MPU HalyCKaHe MM YBOJIHEHHE 0e3 MPaBHO OCHOBAHUE MITU
IpU IpeKpaTsBaHe Ha TPYAOBUTE MIPABOOTHOLICHHS MO0 IPUYMHHU, CBBP3aHH C THPTOBO IpEJIaraHe.
Hama maxusa.

Tanya Digitally signed by
Tanya Angelova

CncraBuren: Tans AnrenoBa LBerkoBa - I'11. C4eTOBOAUTEIT; MOAIIUC:  Angelova  me

Date: 20220331
Tsvetkova 194339 0300

Digitally signed by

PoroBosuten: Hukonait Becennuos IletkoB — U3 Jlupektop; moamuc: — [EOME - o isaor

PETKOV 19:35:44 +0300°

31.03.2022 1.
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JEKJIAPALIMA 3A KOPITOPATHUBHO YIIPABJIEHUE
no wi. 100n, an8 ot 3akoHa 3a MyOJIMYHOTO MpeAaraHe Ha IIeHHU KHIDKa

JlonynoanucaHusr:
Huxouaaii Beceannos IlerkoB , B xauecTBoTO cu Ha M3mbanutenen upexkrop Ha “Merusn”

Al

JEKJIAPUPAM, ue 1OKOJIKOTO MU € U3BECTHO:

1. CazBame MMNEpaTUBHUTE pa3MoOpeOn Ha KOJEKca 3a KOPIMOPATUBHO YIpaBIIEHUE, OJ00pEH
OT 3aMEeCTHUK-TIpeJceaaTelss Ha komucusTa. He npunarame A0MbIHUTEIHN MPAKTHKH.

2. C pewenne Ha PenoBHOTO 001110 chOpanue Ha akunonepure Ha "Metuzu" AJl ot 16.06.2017
r. ¢ ce3ganeH Oauren komureT HA "MeTusu" AJl . CheraBa Ha OIUTHHUAT KOMUTET € KaKTO CJICABA:

I'-xa Tatsna Bacunesa Knsimesa - [lpencenaren;

I'-xa Exarepuna HuxonaeBa bankoBa - He3aBU3UM uJjieH , cbriacHo wi. 107, an. 4 or 3HOO;

I'-u Ban Bacunes TabakoB - 3aBucuM ujieH , cbriaacuo 107, am.2 ot 3HO®, kaTo ChUUAT HE
MoO3e 1a Obae n3bupan 3a m3nbiaHuTeNeH wieH Ha C/I.

C pemenue Ha PenoBHOTO 001110 chOpaHue Ha akimonepute Ha ,,Metusu AJl ot 16.07.2021 r.
ce BCE PEeIlIeHHE MaH/IaTa Ha OAUTHHUS KOMUTET Ja C€ MPOABIIKYU C €IHA TOJIMHA .

C IIporokon Ne4 ot 16.07.2021 r. ot 3acemanne Ha OnuTHUS KomuTeT Ha Metusu A/l ce
n30upa 3a npeacenaten TarsHa Bacunesa Kisimnesa

3. IlpouechT Ha OLIEHKA Ha pHCKa IMpeICTaBlisiBa 0a3ara 3a HauMHA, MO KOHTO Ce€ OMpEeAeisaT
pPHCKOBETE, KOMTO cienBa Ja ObAaT ympaBisBaHH. J[pyXKecTBOTO HMICHTU(DUIUpA CIEAHUTE BUIOBE
puck: oOmmM (cucremMaTHuHu) M cneurduyau (HecucremaTnyHu) puckose.llogpobHo omucanue Ha
PHCKOBETE, XapaKTEpHU 3a JIEHHOCTTa Ha JPY>KECTBOTO, € MPEACTAaBEHO B IOKJIAa 3a JEHHOCTTA.

4. Undpopmamus no unen 10, maparpad 1, 6yksu "B", '"r", "e", "3" um "u" ot [upexruna
2004/25/EO na EBponetickus napiameHT 1 Ha CbBeta ot 21 anpui 2004 1. OTHOCHO MPEATIOKEHUATA 32
MOTITBIIAHE:!

no 0ykBa B) — HMa 3HAYUMH MIPEKH WM KOCBEHH aKLIMOHEPHU yUYaCTHUS;

no 0yKBa r) — HiMa NPUTEkKATEIN Ha [ICHHU KHIKA ChC CIIELMAIHY MpaBa Ha
KOHTPOJ;
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1o OyKBa e) — HAMa OrpaHUuYEHUs BbPXY IpaBaTa Ha IJiac.

1o OykBa 3) — HIMa JOII'BJIHUTEIHM NIPaBUja, C KOUTO CE Peryjaupa Ha3HauYaBaHETO WM CMsHaTa
Ha 4JICHOBE HA ChBETA U BHACSHETO HA U3MEHEHUS B YUPEIUTEIHUS
JIOTOBOp , cMsiHaTa Ha uieHoBere Ha CJ/| M BHacsgHETO Ha M3MEHEHUS B YUpPEAUTEIHHUS JOrOBOp ca
pernaMeHTHpaHu B YcTaBa Ha JIPY)KECTBOTO U ca MOAYMHEHU Ha JEHCTBAIlOTO 3aKOHOJATEJICTBO U
Kozekca 3a KopnopatusHo ynpasieHue, 0100peH OT 3aMECTHHK- IIpece1aTes;

no OykBa M) — HsAMa JaJIcHU IIpaBa Ha OTIeNHM uieHoBe Ha CJ[ 1a eMuUTUpar WM U3KyIlyBaT
obparno akruu. Un. 15 (1) ot Ycrasa ,,YBennyaBaHETO Ha KamuTalla Ce M3BBPIIBA MO PEIICHUE HA
Oo6mioTo crOpanue uiny 1o pemeHue Ha ChbBETa Ha TUPEKTOPUTE B PAMKHUTE Ha OBJIACTSIBAHETO 10 Wi. 33
oT YcraBa“.
(2) YBennuaBaHeTO Ha KanuTana Ha [[pykecTBoTo ce n3BbpliIBa 110 peaa Ha riiasa mecta oT ITIIK.

5. CpBeTHT Ha TUPEKTOPUTE OCTaBa HE MPOMEHEH Clie MpoBeeHOTo ["oaumHo 0010 crOpanue
Ha akuuoHepute ot 16.07.2021 r.

I'-u CBunen CsetocnaBoB Kpbcranos —IIpeacenaren na C/] u u3MbIHUTENECH YJIEH;
I'-u UBan Bacunes TabakoB — 3amectauk npezacenaren Ha C/I;
I'-u Hukomnaii Becenunos IleTkoB —M3nbaHUTENEH AMPEKTOP U U3IIBIHUTENICH YJIEH ;

6. He npunarame nonutuka Ha MHOrooopasue. MiMame chcTaBeHM MUHHMMAJIHU M3MCKBaHUA 32
oOpazoBanue U mpodecHoHaTHA KBaNU(HUKAIMI HAa PBKOBOJHUTE KaApH, HO  TPEABHU]
MECTONOJOXKEeHneTo Ha mnpeanpustuero — Ceseposanmanna bearapus, rp. Poman u nuncara Ha
KBaJTM(HUIHUPaHU U 00pa30BaHU KaJIpU B PErHOHa B 00JacTTa Ha TEJIOU3TEIIITHETO U BhKEYCYKBAaHETO U
KaTo IJI0, HE MOXEM Jia IMpujarame MojauTuka. M KbM HACTOSIIUS MOMEHT, BBIIPEKH MOIaICHHUTE
3asBKH KbM OropaTa o Tpy/a B perioHa UMaMe BaKaHTHU MECTa 3a PbKOBOJIHU KaJIpH.

JIEKJIAPATOP:

Digitally signed by NIKOLAY
NIKOLAY VESELINOV PETKOV

VESELINOV PETKQV Date: 2022.03.31 19:36:48
+03'00"

.................................................

(Hukonaii Becenunos IleTkoB)

nmata:31.03.2022 r.
rp. Poman
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JIOKJIAJ
3A TIPUJIATAHE HA TTOJTUTHKA 3A Bb3HATPAKIEHUATA HA YWIEHOBETE HA

CBbBETA HA TIUPEKTOPUTE HA METU3U A/

/TIpunoxenue kpM I'onnmnaus puaancos oryer 3a 2021 r./

Hacrosmmar Jloknazn 3a npuiarase Ha MOJIMTHKA 332 Bb3HArpakJIeHUsATa Ha ujieHoBeTe Ha ChBeTa
Ha nupekropute Ha ,,Metu3u" AJl e paspaboren ot C/ Ha J[pyxecTBOTO B CHOTBETCTBUE C M3HCKBAHUATA
Ha wi. 12 Ha HapenGa Ne 48 ot 20 mapt 2013 1. 32 M3HCKBaHUATA KbM Bb3HATPAKIACHUATA, U PA3KpUBa
HauuHa 10 KOWTO ApyKecTBOTO npuiara [lonuTukara 3a Bp3HarpaxaeHUATa Ha 4ieHoBOTe Ha CbBeTa Ha
nupekropute Ha ,,Metuzu‘ A/l mpe3 2021r.

[Tonutukata e mpueTa oT o0II0TO ChOpaHue Ha akuuoHepure ot 22.06.2016 r.

JlokiagbT chabpXka Iperie] Ha HadMHA, 110 KOMTO APYKECTBOTO € IMpHIarajo NOJUTHKaTa 3a
Bb3HArpa)<JICHUATA IIPE3 OTUYETHATa FOAMHA U Iporpama 3a IpwiaraHe Ha IOJMTHKAaTa Ipe3 cleaBalara
¢uHaHCOBA rOMHA .

Cvovpircanue
L. IIpunarane Ha [lonuTHkara 3a Bb3HArpak ICHUSTA IIPE3 OTYETHUS [IEPUOL
II. [Tporpama 3a npuiarase Ha MOJUTHKATA 32 Bb3HATPAXKICHHUATA 32 Clie/IBalaTa (PMHaHCOBA TOJMHA

IIpuiaarane Ha [loauTHKaTa 32 Bb3HATPAKICHUATA NIPe3 OTYETHUS NEPHOJ

B cprBeTCTBHE ¢ M3cKBaHMATa Ha ui. 13 Ha HapenOa Ne 48 JlpyxecTBOTO IpeocTaBs cileaHaTa
uHpOpMaLus OTHOCHO IpuitaraHeTo Ha [lomuTukara 3a Bp3HArpaXkJaeHusATa Ha WieHOBeHe Ha ChBeTa Ha
nupekropute npe3 2021 r. :

1. Hugopmayua ommuocno npoyeca Ha 63eMaHe HA peuwieHUs NpuU onpeodeiine Ha
ROIUMUKAMA 3a 6Bb3HAZPANHCOCHUAMA, 6KIOUUMENIHO, AKO € NPUNOHCUMO, UHPOpMayua 3a Manoama
U CbCMA6a HA KOMUMEMA NO 6b3HAZPANCOCHUAMA, UMEHAMA HA 6bHUIHUME KOHCYIMAHMU, YUUMO
yeayau ca Ounu u3non3eaHu npu OnpedeaHeno Ha NONUMUKAMA 3G 6b3HAZPANCOCHUAMA:

[TonuTukara 3a Bb3HarpakJeHusATa Ha wieHoBeTe Ha CbBeTa Ha qupekropute Ha ~Merusn" AJl,
KaKTO M BCSKO HEHHO W3MEHEHHE M JOINBbJIHEHHE, ce pa3paborBa or ChBeTa Ha JMPEKTOPUTE U CE
yTBBpkAaBa oT OOIIOTO cChOpaHe Ha aKIIHOHEPUTE.

[TonuTukara 3a Bb3HarpaXxaeHUATa Ha wieHoBeTe Ha CpBeTa Ha Aupekropute Ha ,,Metusu" A/
uMa 3a Il Ja YCTAaHOBH OOEKTUBHM KpHUTEPUH IIpU ONpeAeisHE Ha Bb3HArpaXICHHATAa Ha
KOPIOPAaTUBHOTO PHKOBOJICTBO C OIJIEA NMPHUBIMYAHE U 3aJbp)KaHe Ha KBATU(DUIIMPAHU U JIOSITHU YJICHOBE
Ha ChBETAa MU MOTHBHPAHETO MM Ja PabOTAT B MHTEPEC Ha JPYKECTBOTO M aKI[MOHEPUTE KaTro H30srBar
MOTEHIIMAJICH U peaeH KOH(QIUKT Ha HHTEPECH.

~Metnsn” AJl npunara Ilonutukara 3a Bb3HarpaxieHusiTa Ha wieHoBeTe Ha C(CpBeTa Ha
IUPEKTOPUTE B CHOTBETCTBHE C HOPMATUBHUTE HW3UCKBAaHUS 3a MYyONUYHUTE JpPY>KECTBA, ILEIHUTE,
IBITOCPOYHUTE MHTEPECH M CTpATerusTa 3a ObJEeIIo pa3BUTHE Ha APYKECTBOTO, KAaKTO M (DHMHAHCOBO-
MKOHOMHMYECKOTO MYy IIOJIOKEHME B KOHTEKCTa Ha HallMOHAJIHaTa M €BpOINEHWCKa HKOHOMHYECKA
KOHIOHKTYpa, IPU OTYMTaHe Ha n3uckBaHusTa Ha Hapen6a Ne 48 na KOH ot 20.03.2013r.

B cboTBETCTBHE C NOMUTUKATA 32 Bb3HArPAKICHUATA HA WieHOBETe HA ChbBeTa HAa IUPEKTOPUTE B
Jpyx)ecTBOTO HE € cb3AaneH KoMuTeT mo Bb3HArpaxIeHusTa , CIAa3BaHETO Ha IOJIMTUKAaTa Ha
Bb3HArpaXKACHUATA ce HaOM0AaBa OT HE3aBUCUMUTE YWICHOBE HA ChBETa HA JIUPEKTOPUTE.

[Tpu pa3paborBane Ha [lonuTHKaTa He ca MOM3BaHU BHHIIIHU KOHCYJATAHTH.

2, I/Ingbopmauuﬂ OMHOCHO OMHOCUmMe/lnama melxcecm Ha NPOMEHIU6OmMoO U NOCMOAHHOMO
ewnaepam@enue Ha 4leéHoeeme Ha ynpasumeiinume U KOHmpoJjinume opeanu:

»>Metusn” A/l n3nama Ha yieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE MOCTOSIHHO Bb3HArpaXkJICHUE.



Pa3mepbT Ha MeceuHUTE Bh3HATPAKICHUS € orpenescH ¢ penienne Ha OC Ha aKIIMOHEPHUTE, B3ETO

Ha 26.06.2015T. u oTyHnTA:

e 3anpKCHHUSITA W TPUHOCA HA BCEKHW eAWH wWieH Ha CbBeTa Ha JIUPEKTOPUTE B JACHHOCTTA H
pe3yATaTUTE Ha IPYKECTBOTO;

e BB3MOXKHOCTTA 332 OAOOP U 3abpKaHe HA KBATHU(UIIMPAHU W JOSIHH wieHoBe Ha ChBera Ha
JTUPEKTOPUTE,

e Hamuumero Ha CHOTBETCTBHE Ha HMHTEpPEeCUTEe Ha uieHoBeTe Ha ChBeTa Ha AWPEKTOPUTE H
IBITOCPOYHUTE UHTEPECH Ha JIPYKECTBOTO;

3. Hugpopmayus omnocno Kpumepuume 3a NOCIMUZHAMU Pe3YImMamu, 6b3 0CHO8A HA KOUMO
ce npedocmasgam ORYUU 6BPXY AKUUU, AKYUU HA OPYHCECMEOMO UNU Opy2 6UO NPOMEHIUBO
6b3HAZPANCOCHUE U 00ACHEeHUe KaK Kpumepuume no 4i. 14, an. 2 u 3 donpunacam 3a 0vi120cpoyHume
UHmepecu Ha OPYHCeCmeomo:

Bw3narpaxaenus noja ¢popmara Ha akIMK Ha JAPYKECTBOTO, OMIIMU BbPXY aKIIMU WIHM JPYTH IpaBa
3a IpUA00OMBaHE HA aKUUHU WK (Bb3HArpa)XI€HUs,, OCHOBABAILM CE HA MPOMEHHUTE B IIEHATa HA aKIMUTE
Ha JIPYKECTBOTO), HE CE€ U3ILIALIAT.

4. Iloacnenue na npunazanume mMemoou 3a RPEYEHKA 04U ca UNBIAHEHU Kpumepuume 3a
nocmuznamume pe3ynmamu:

Bw3narpaxaenusra Ha uneHoBete Ha CJl He ca gopMupaHu Bb3 OCHOBA Ha pE3yNTaTHTE OT
neitHoctTa. Te ca omnpeneneHu TOYHO KaTo (PUKCUPAHU CYyMH.

5. Hoacnenue OmMHOCHO 3a6UCUMOCHIMA MENCOY 6B3HAZPANCOCHUEMO U NOCMUZHAMUME
pe3ynmamu:

Omnpenenenure 0T 0OLIOTO ChOpaHKE HA aKIIMOHEPUTE Bb3HarpaxaeHus wieHosere Ha CJ[ He
ca 00BBp3aHa C HETHUTE MIPUXOH OT MpoAaxOu u ¢ meyandara Ha ,,Metuzn* AJl.

6. Ocnosnume naawianHusa U 000CHOBKA HA 200UWIHAMA CXeMa 34 Uu3naauiane Ha OOHycu
U/Unu Ha 6CUYKU OPY2U Henapu4uHu OONbIAHUMETHU 8b3HACPANCOCHUA:

C omen (uUHAHCOBO-WKOHOMHUYECKOTO IMIOJIOKEHHWE Ha J[py)KeCTBOTO, KAaKTO U TIPEABH]
KOHKpETHaTa aHraxxupaHocT Ha wieHoBere Ha CJl Ha ,Metusu” AJl, pasMepbT Ha MECEUHHUTE
BB3HArPAXKACHUS Ca, KAKTO CIIEBA:

- Mece4Ho OpyTHO Bbh3HarpakjaeHue Ha wieHosere Ha CJ] — 1 000 nB.

- MeceuHO OpYTHO Bb3HarpaxJjeHue Ha u3nbaHutTenHus wieH Ha CI u Ha [Ipencenarens — 2 500
JIB.

Jlpyr# Bb3HATpaKJIeHUS, CBbP3aHH C IOCTUTHATH PE3YJTaTH, HEe CE M3ILIAILaT.

Bw3narpaxaenus noa ¢opMara Ha paslpenesieHue Ha nedanfara u/ui O0HYCH Ha WIEHOBETE Ha
CbBeTa Ha TUPEKTOPUTE, HE CE M3IUIAIIAT.

7. Onucanue Ha OCHOGHUmME XAPAKMEPUCMUKU HA CXEMAMA 34 OONDIAHUMENHO 000PO6ONHO
HEHCUOHHO OCUZYPAGAHE U UHPOPpMAUUA OMHOCHO NAAMEHUme UW/UNU ObINHCUMUNME 6HOCKU Om
OpYXHCecCnmeomo 6 non3a Ha OUPEKMopa 3a CLOMeEeMHAmMa PUHAHCOEA 200UHA, KOZAMO € NPUTLOHCUMO:

Hsma mnpenBuaeHO MONBIHUTETHO MEHCHMOHHO OCHUTypsiBaHe 3a wieHoBere Ha CJl, u3BBH
JOITBIIHUTETHOTO 3 IbJKUTEIIHO IIEHCUOHHO OCUTYpsIBaHE 3a JIuLa, poaeHu cie3 1960 r.

8. HUngopmayua 3a nepuodume Ha OmMIG2AHe HA UNTAUAHEMO HA NPOMEHIUGUMIE

6Bb3HAZPANCOCHUA:

Hsma B3eTu pelieHus 3a u3lilalliaHe ¥ OTJIaraHe Ha IPOMEHJIMBU Bb3HAIPaXKICHUS.

9. Ungpopmayus 3a nonumukama Ha 00e3uiemenusma npu nPEKPama6ane Ha 002060pume:

IIpu npekparsiBaHe Ha OTOBOp 3a yIpaBieHUE ¢ wieH Ha ChBeTa Ha AUPEKTOpUTE HA ,,MeTusu”
AJl mopaau n3THYaHE M HETIOAHOBSIBAHE HA MaH/1aTa, 32 KOWTO € u30paH, He ce IBJDKU 00e3IeTeHHUE.

IIpu npekpatsiBaHe Ha JOTrOBOp 3a yIpaBieHHE ¢ wieH Ha CbBeTa Ha JUPEKTOPUTE, NpPEau
M3TUYaHEe Ha MaHJIaTa, 3a KOMTO € n30paH, He ce IBbIDKU 00e3IeTeHHE.

IIpn Hecma3BaHe Ha cpoKa Ha IMPEIU3BECTHETO NPU NPEICPOUYHO MPEKpaTSIBaHE Ha JOrOBOpa C



ysieH Ha ChBeTa Ha TUPEKTOPUTE, HE C€ IBIDKU 00e3IIeTeHHUE.

[TpaBumara mo T 1-3 OT Ta3u I71aBa ce MpUJIaraT U 3a M3MBIHUTEIHUTE WieHoBe Ha ChBeTa Ha
TUPEKTOPUTE.

10. Hnghopmauua 3a nepuooda, 6 Koumo axyuume He mozam 0a 0voam NPexXevPAAHU U
onyuume 6vpxXy AKYUU He mozam 04 Ovboam YRPAMNCHAGAHU, NPU NPOMEHJIUGU BB3IHAZPAIHCOEHUS,
OCHOBANU HA AKYUU:

He ca npenBuaeHn Bb3HArpaskIeHNUS, BKIIOUBAIIN aKI[MU, BKIIOYUTETHO aKIIUU Ha JPY>KECTBOTO U
npasa 3a Mpu100rBaHe Ha (PMHAHCOBUTE MHCTPYMEHTH.

11. Unghopmayua 3a nonumuxkama 3a 3anazeame HA onpeoeneH Opoil aKkyuu 00 Kpas Ha
Manoama Ha 4ieHogene HaA YRPagumeInume U KOHMpPOAHUme Op2anu cied u3muiane Ha nepuood no
m. 10:

JIpy>kecTBOTO HsIMa TaKaBa MOJIUTHKA .

12. Hughopmayusa omnocuo 0ozoeopume Ha uieHoseme HA YRPagumeanume U KOHmMpoaHume
Op2aHu, 8KIIOYUMEIHO CPOKA HA 8CEKU 002060p, CPOKA HA NPEOU3BecCmuemo 3a npeKkpamseéane u
0emailiu OMHOCHO 00e3uiemeHuAma u/uau Opyeu OvIMNCUMU RIAUWAHUA 6 CTIYUAil HA NPeoCPOYHO
npekpamseane:

JloroBopsT ¢ Bceku wieH Ha CJ e ckiitodeH 710 Kpast Ha MaHjara, 3a Koioto e nu3dpan or OO0ImoTo
cbOpanue Ha akiponepute. [Ipu nmpeacpodHo npekparsiBaHe Ha JOTOBOpa 00E3ILETeHHs HE ce AbJIKAT.

O0e3mieTenne He ce OBDKUA B CIIydald, 4e OCBOOOXKIABAaHETO € IO NMPHYMHA HE3aJOBOJIUTEIIHU
pe3yATaTy WK BUHOBHO MOBEACHNE Ha 4ieHa Ha ChbBeTa HA TUPEKTOPUTE.

OTtHomeHusATa MEXY ,,MeTn3u* AJl ¥ U3MBIHUTETHUAT IUPEKTOP CE YPEKIAT C TPYAOB TOTOBOP,
KOWTO ce cKItouBa 1o pera Ha Konekca Ha Tpyaa.

Hsva nppyru npeaBuaeHu oOe3IIETEHUS WX JAPYTH IBDKAMU TUIAIAHWS , B CIy4aid Ha
MIPEICPOYHO MPEKPATIBAHE.

13. IIvnnua pazmep Ha 6b3HAZPANCOCHUEMO U HA Opy2ume MAmMeEPUaIHu CHMUMYIU HA
yeno6eme Ha ynpasumennume U KOHMPOIHUMeE OP2AHU 34 CbOMEEMHAMA YUHAHCO8A 200UHA:

HNme,npe3ume, pamunus MTBKHOCT Herna cyma
2021r.

Caunen CaerocnaBoB KpbcTaHoB IIpencenaren Ha CbBeTa Ha AUPEKTOPUTE 23 279 nB.

Hukomnaii Becenunos [letkos U3IIBJIHUTEIIEH TUPEKTOP 26 655 nB.

Npan Bacunes TabakoB Unen na CJ1 4 638 nB.

O6mo: 54 572 nB.

3abenexka: Be3narpaxaenuero 3a 2021 r. va MBan BacuneB TabakoB € B o— MaxbK pasmep ,
nopanau ¢axkra ye € Ouin B OTILYCK 1O OOJIeCT .

14. Hudghopmayua 3a ewv3nazparicoenHuemo Ha 6CAKO Juue, Koemo e 0uno 4ieH Ha
ynpaeumenen uau KOHMPONEH Op2AH 6 HNYONUYHO OpYHCecmeo 3a onpeoeineH nepuod npes
cvbomeemnama punancoea 200una:

@) NBIAHUA pasmep HA UNAAMEHOMO U/UIU HAYUCIAEHO 6B3HAZPAXdCOeHUe HA TUUEmOo 3a
cvbomeemnama punancoea 200una;

0) ev3nazpajxcoenuemo u Opy2u MamepuaiHu U HeMAMEPUAIHU CHUMYIU, HOIYUEeHU Om
JIUYEmo om Opycecmea om couiama pynd;

8) 6v3Hazpadicoenue, nOayueHo om Jauyemo noo popmama na paznpeoenenue Ha neuaibama
u/unu OOHycUu u OCHOBAHUAMA 3A NPEOOCMABAHEMO UM,

2) 6CUYUKU OONBIHUMEIHU RNIAWAHUA 34 YCIy2U, HPEOOCMmAgeHu Om JUUEemo U3E6bH
odouuaitnume my ynkyuu, Ko2amo nOOOOHU NAAWAHUA CA OONYCIMUMU CH2IACHO CKIIOYEHUS C He20
002060p;

0) na1ameHomo u/unu HA4YUCieHo ode3uiemenue no n0BOO NpeKpamsaeane Ha QyHKyuume my
no épeme Ha nocjieOnama YuHancoea 200uHa;

e) oduwa oueHKa HA 6CUYKU HERApPUYHU 0071a2U, NPUPABHEHU HA 6b3HAZPANCOCHUS, U3EBH
nocouenume ¢ oyxkeu "a' - "0”;




JHc) uHghopmayus OMHOCHO 8CUYKU NPEOOCMABEHU 3AeMU, NIAUWAHUA HA COUUATIHO-OUMOGU
Pa3xoo0u u 2apanyuu Om OpyHcecnmeomo uiu On He208U ObU4ePHU OPYHCecmea uiu Opy2u opyicecmad,
Koumo ca npeomem HA KOHCOAUOAUUA 6 200UWHUA MY (DUHAHCO8 Omuem, 6KAIOUUMETHO OAHHU 3d
ocmasauiama Heu3nJ1ameHa Yacm u auxeume;

He e mpmioxkumo 3a oTyeTHaTa (pUHAHCOBAa TOIWHA , IIBJIHATA CyMa Ha BB3HArPAXKICHHATA,
M3IUTaTeHM 32 OTYEeTHATa (PMHAHCOBA FO/IMHA € yIIOMeHaTa B T. 13 — mo-rope.

15. Hughopmayua no omuouwienue nHa aKkyuume u/uiu onyuume 6vpxXy AKYUU u/uiu opyu
cXeMu 3a CMUMYIUpane 6b3 0CHO6A HA AKUUU :

a) Opoui Ha npeonoHceHUme ORUUU 6bPXYy AKWUU WU RPeOOCmAageHume aKyuu om
OpYHHCeCmeomo npe3 CbOmeemnama (PUHAHCO8A 200UHA U YCI08UAMA, HPU KOUMO CA NPEOONHCEHU,
CbOMEEMHO NPEedOCmagenu;

0) Opoii Ha ynpajicHeHume ONYUU 6bPXY AKUYUU NPe3 CbOMEEMHAMaA YUHAHCO8A 200UHA U 3a
6cAKa om msax, Opoil HaA aKyuume U YEHAMA HA YRPANCHAGAHE HA ORYUAMA WU CHOUHOCIMMA HA
JIUX6AMA RO CXEMAMA 3a CIUMYUPAne HaA 6a3a aKyuu KoM Kpasa Ha punancosama 200unay

8) Opoii Ha HeynpajYscHeHume ONUUU 6bPXYy AKUUU KbM Kpas Ha (Quuancoeama 200una,
6KJIIOUUMENTHO OAHHU OMHOCHO MAXHAMA YEeHA U 0ama HA YRPA’CHAGAHE U COU{eCHBEHU YC106UA 34
YRpadrcHAGaHe Ha npasama;

2) 6CAKAK6U NPOMEHU 6 CPOKoeeme U YCl06UAMA HA CHULECMEY8AuiU ONUUU 6bPXY AKUUU,
npuemu npe3 punancoeama 200una;

Jlo MOMEHTa He ca MPeA0CTaBeHU TaKUBa Bh3MOKHOCTH.

16. (voBa - 1B, 6p. 61 ot 2020 1.) roguIIHO U3MEHEHHE Ha Bb3HATPAXKIECHUETO, PE3yITaTUTE HA
IPYXECTBOTO M Ha CPEOHMS pa3Mep Ha Bb3HArPaKICHUATA HAa OCHOBA IBIHO PabOTHO BpeMe Ha
CITy’)KUTEITUTE B JIPY)KECTBOTO, KOMTO HE Ca TUPEKTOPH, MPe3 MPEIXOAHUTE MOHE NMEeT (MHAHCOBH TOAMHH,
NPEJCTaBEHH 3aeTHO MO HAYHMH, KOMTO J1a TI03BOJISIBA CHIIOCTABSIHE;

B XWN.1B
2016r. 2017 r. | 2018 . 2019r. 2020rr. 2021r.

CpegHo roguLWwHo 6pyTHO

Bb3HarparkgeHue Ha yneH Ha C/[, 12 12 12 12 12 12

CpepHo roguWwHo 6pyTHO

Bb3HarparkaeHue Ha

W3NbAHUTENEH yneH 7

Mpeacepaten Ha CA, 30 30 30 30 30 30

CpegHo roguweH pasmep Ha

6pyTHO Bb3HarparkaeHWe Ha eauH

HaeT Mo TPYAOBO NPABOOTHOLIEHUE

Ha NbAHO paboTHO Bpeme 6 7 9 9 10 12

MNeyanba cnep aaHbUM 11 68 9 20 24 -21

17. (noBa - /IB, 6p. 61 ot 2020 r.) uHpOpMaLUs 32 YIIPAKHIBAHE HA BB3MOXKHOCTTA J1a CE M3HCKA
BpbILaHE HAa IPOMEHJIMBOTO Bb3HAIPAKICHHUE;

[Ipe3 oruerHata (uHAHCOBa TroguMHa HE ca OWIM HaluIle OCHOBaHMSA 3a YNpPaXKHSIBaHE Ha
Bb3MOXKHOCTTA Jla CE€ M3UCKAa BPBIIAHE Ha IPOMEHJIMBOTO Bb3HArpakJ€HUE OT UIEH Ha CbBETa Ha
JTUPEKTOPUTE, TOPATIHN KOETO TaKaBa Bb3MOXKHOCT HE € Onla yrnpakHsBaHa.

18. (moBa - JIB, Op. 61 or 2020 r.) nHpopManus 32 BCUYKM OTKJIOHEHHsS OT IpoLeaypara 3a
IpUjaraHeTo Ha MOJMTHKATa 332 Bb3HArPAXKJICHHUITA BbB BPb3Ka C U3BBHPEIHU 00cTOsATENCTBA 1O Wi. 11,
an. 13, BKJIIOYMTENHO pa3siCHEHWE Ha €CTECTBOTO HAa W3BBHPEIHUTE OOCTOATEICTBA M INOCOYBAaHE Ha
KOHKPETHUTE KOMIIOHEHTH, KOUTO HE Ca MPUIIOKEHHU.

B nonutukara 3a Bbp3HarpaxaeHusTa Ha Jlpy)KECTBOTO HE ca IOCOYEHU W3BBHPEIHU
00CTOSITEICTBA, NMPH KOUTO BPEMEHHO MOXKE [a HE MpHJara 4acT OT TOJUTUKaTa M Mpe3 OTYeTHaTa
(mHaHCOBA rolMHA HE Ca U3BBPIIBAHM OTKIOHEHUS OT MpOIelypara 3a NpuiIaraHeTo u.



IlporpamMa 3a mpujaraHe Ha NOJMTHKATA 33 Bb3HATPDAXKIEHHUSTA 3a CJeIBAIATA Q)nHchona
roamHa

CpBeTpT Ha JUPEKTOPUTE HAN-MAJIKO BEJHBK B TOAMHATa IE€ OCBHILECTBABHM IpEMIE] Ha
MIOJIMTHKATA 110 OTHOLLEHUE HAa Bb3HArpaXxAeHUATa Ha uieHoBeTe Ha C/I.

CI me mpocnenu Bb3HArpakJeHUETO Ha Bceku wieH oT CJl manu € crnpaBeayiuBO CHPSMO
Bb3HarpaXJI€HUETO Ha JApyrute uneHoBe Ha C/] m Opyru ciayXuTenu Ha PBKOBOIHHU JUIBKHOCTHU B
aJIMUHHUCTpaIMATa Ha MyOIWYHOTO JAPYKECTBO Ha 0a3a JNEHMHOCTHTE M 3aJbJDKCHUATA, KOMTO Ca UM
BB3JIOKEHU.

Ilo nmpenenka Ha CJI, B 3aBUCHMMOCT OT MKOHOMMYECKATa CHUTyallMsl M KOHCTATallUUTE IpU
nperviesia Ha MOJIMTHKATa 32 Bh3HATPAXKJICHHUATA , MOTaT Ja ObJaT HAIpaBEHH IMPEUIOKEHHS 33 TPOMSHA
BbB Bb3HArPaXXJICHUATA , KOWTO Ja ObJaT MPUETH MO CHOTBETHUS Pel.

[Ipu mpomMeHH B 3aKOHONATEICTBOTO, KOMTO OTMEHST WJIM U3MEHAT pasnopenodou Ha Ilonmutuka 3a
Bb3HarpaxaeHusta, OOmOTO cbOpaHuWe TNpueMa pelieHHe 3a HW3MEHEHHWE WM JONbJIHEHHE Ha
[Tonutukata. Jlo mpuemaHe Ha TOBa PEIICHUE 3aCETHATUTE Pa3Nope0n ce THIKYBaT B ChOTBETCTBHE ChC
3aKOHMTE Ha CTpaHara, YcTaBa Ha JAPYXKECTBOTO M OOIIONPUETHTE MPUHLUMIHN M JAOOpU NMPAKTUKU Ha
KOPIIOPaTUBHO YIIPaBJICHUE.

JloknagbT € npueT Ha 3acefanue Ha CbhBeTa Ha JUpeKTopure Ha ,, Metusn® AJl Ha 31.03.2022r.

NIKOLAY Digitally signed by NIKOLAY
M3ITBJIHUTEJIEH TUPEKTOP ;:  (siov e
/Hukomaii [1etkos /



"METU3MN" AA®

CtoMmaHeHM TenoBe M BbXXeTa

[’

JNEKJIAPALMS

mo wi. 100s, an. 4, T. 4 ot 3akoHa 3a myOoIMYHOTO npeanarane Ha neran kamka (3IILK) u un. 32, an.

1, 1.6 o Hapen6a Ne2 na K®H 3a npocnektute npu myOJIMYHO Mpeajaraie u A0MycKaHe 10 ThproBUs

Ha peryJIpaH na3ap Ha LEHHHM KHIXKa U 32 pa3KpuBaHe Ha HHPOpMALUs OT IMyOJIUYHUTE JPYKECTBa U
JNpYTUTE EMUTEHTH HA [IECHHU KHIDKA

JlonynoanucaHure:

1. Huxkouaii BecennoB IleTkoB - B kadecTBOTO ¢ Ha M3nbiaHurteneHn {upextop
Ha “Metusn” AJl

51

2. Tanst AnresioBa LIBeTkoBa - B KAYECTBOTO CH HA ChCTABUTEI HA CYETOBOJHUTE
otuetH Ha “MeTmzn” A/l

JEKJIAPUPAME, 4ye 1OKOJIKOTO HU € U3BECTHO:

1. KoMniekTbT roavinHy (PUHAHCOBU OTUETH (HEKOHCONHMAMPAHHW) HA “MeTusu’
AJl xbm 31.12.2021 r , cbCTaBE€HH CBHIVIACHO MNPHUIOXKUMHUTE CUYECTOBOJHU CTaHAAPTH,
OTpa3siBaT BSIPHO W YECTHO HMH(GOpMaLUsITa 3a aKTUBUTE W MACUBUTE, (DUHAHCOBOTO
CBhCTOSIHUE U MeyabaTa HAa EMUTEHTA;

2. 'oquIIHUAT DOKAa] 32 IEMHOCTTA ChABPKA JOCTOBEPEH MPETIIE] HA PA3BUTHETO
U pe3yJITaTuTe OoT AerHocTTa HAa "MeTtuszun" AJl, KakTO U CbCTOSIHHETO Ha J[py>KeCTBOTO,
3a€HO C ONMCAHWE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTH, MPEJ KOUTO € U3IPABEHO.

b

JEKJIAPATOPU:

Digitally signed by NIKOLAY

NIKOLAY VESELINOV veseLiNov pETKOV

PETKOV Date: 2022.03.31 19:41:27
+0300"

.................................................

(Hukonaii Becenunos IleTkoB)

Tanya Angelova ,
Tsvetkova "

(Tans Anrenona [{BeTkoBa)
nata:31.03.2022 1.
rp. Poman

Appec Ha 3aBopa: 3130 PomaH, MUHaycTpuanHa 30Ha
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