
l(EKJIAPAUHH 
I 

aa xopnopamauo ynpasnenae Ha ,,KEIIHT'hJI XOJIAHHf fPYII" MCHI.1 

,,KEIIl1ThJI XOJIAHHf fPYII" MC11U e 
aKu�oHepHo 

npyxecrso csc cneuuanua 
HHBeCTHUHOHHa uen H csrnacac H3HCKBaHHSITa Ha 1.1n. IOOH, arr. 8 OT 3flflll.K npeacraas 

I aacrosmara nexnapanaa 33 KOpnopaTHBHO ynpaanenae, laTO HepaJJJ.eJIHa -racr OT rQ)lHWHH» 
JJ.OKJiaJl 33 neanocrra Ha .n.py)KeCTBOTO 33 2020 r .. 

l.H114topMau11u aan11 "KEilHThJI XOJl.l{HHf fPYil" AJJ,CHU enaaea no 
uenecsogpaaaocr Konexea aa xopnoparaano ynpaeneuue, 01106pcu OT 1aM.­ 
npencena'rena UJllt .a.pyr KOACKC 38 KopnopaTHBIIO ynp�BJICHHC, 

,,KEIIl1ThJI XOJIA11Hf fPYII" MCl1L\ cnassa �o uenecsoopasnocr aauuosamms 
Koncec aa xopnoparaaao ynpaaneaae. I 

2.Htt4topM3l.lHH, oraocno npaxraxure na Kopnopanrnno ynpaaneane, KOHTO ce 
rtpanara'r OT ,,KEilllT'bJI XOJl,lJ.HHf rPYfi" A,Il.CHIJ, u JlODbJIHen11e ua 
Hau.11011a11uuu Konesee aa xopncpameao ynpaeneune, 

,,KEIIl1TbJI XOJIA11Hf fPYII" NICl1L\ �e npanara B nom.nneaue Ha 
HaUHOHaJJHI.UI Konexc 33 KopnOpaTIIBHO ynpasnenue npaKTHKH aa KOpnopaTHBHO 
ynpaanenae. I 

3.06•cnem1e OT crpana ua ,,KEIIHT'hJI XOr'AHHf fPYII" NICHI(, KOH 
lfaCTH OT Hauaenamsua Ko.a.eKc aa xepnopa'ruene ynpaaneaue ne enaaaa u KaKBH ca 
ocuouaumna aa TOBa. I 

Ilpea 2020 r. llCHHOCTia Ha CbBCTbT Ha llHpeKTopHTe Ha ,,KEIIl1TbJI xonn11Hr 
rPYD" AJ:(CHU e OC1,[UCCTBJ183Ha B 01.nHO CbOTBercpue CbC CTaHJlapTHTe 33 .uo6po 
KOpnopaTHBHO ynpaanenae, 3aJJO)KeHH B HaUHOHaJIHHJI. Konexc 33 KOpnopaTHBHO 
ynpaeneaue. 

Kopnopamusuu fTbKOsoOcmsa 

JleHCTBHXT8 Ha Cssera Ha nnpeicropare Ha L{py)l(eCTBOTO npea OT1U!TH8T8 2020 
ronana forxa HJUHJlO B CbOTBCTCTBHe CbC craunaprare 33 ho6po xopnoparnsno ynpaaneaae, 
JaJlQ}l(CHH B HaunOHaJIHHSI KOllCKC 38 KopnopatHBHO 

ynpaarreaae. 

neHCTBHSTa Ha CbBOTa Ha llHpCKTOpHTC 6.xa 
HanJ1nHO 

060CHOBaHH, ll06pOCbBCCTHH, 
11Je1,pweuu ca c rprcsara «a A06bp rsproseu H ca e uurepec ua )lpy»cecrnoro n neroaare 
axuaoaepn. I 

Cueersr Ha JJJ1peKTopHTe ocarypssame cnaaeauero Ha npmIO)KHMOTO npaso H 
I orsnraure HHTepeCHTe Ha JUIUaTa, aaanrepecoeana OT ynpaBJieHHeTo, npeaa BCH'IKO 

axunonepare Ha .a.p)')KeCTBOTO H HHBeCTHTopwre. I 
CbBCTbT Ha .UJipeKTOpHTe ocnrypn H3IlOJ13BaHeTO Ha npeuaaaa CHCTeMH aa 

(pHHaHCOBO·Cl.feTOBOJ],H3 JJ,el1HOCT Ha )]py)KeCTBOTO, BKJllOtjHTeJIHO He3aBHCHM onar, K3KTO H 
HaJIH'IHeTO Ha 00.0.XOJJJIUJ;H CHCTeMH 33 KOHTpOJI, B '-laCTHOICT CHCTeMH aa KOHTpc>JI Ha pHCKa, 

33 (pHHaHCOB KOHTpOJI H 33 KOHTpOJI 33 Cila.JBaHeTO Ha 3aKOHa. 
CbBeTbT Ha aapexropare KOHTpOJIHparne npoueca �a peaxpaaane Ha HH(pOpMRUHSI H 

csrnacno 33KOHa. I 
Caeera na zmpexropare ce orxere aa nennoct­ra c npen peacaaorc ronaumc o6mo 

co6paHHe Ha aKUHOHepHTe. 



4neHOBeTe Ha Cssere Ha AHpeKTOpJ.ne OTfOBapxT Ha H3HCKBaHmna Ha )],eitcTB8lUOTO 

38KOHO.U8TenctBO H y CTaBa Ha ,llpy:»eeCTBOTO. 3a qneHOBF Ha Cssera Ha nnpexropnre ca 
rraua, crroaapauta Ha H3HCKB8HHXTa Ha T3, 3[U111.K, 3):];CMLI. . 4nettose Ha Cssera Ha 
aapexroparc ca tpH $H3HqecKH naua, EAHH OT qndttoBeTe Ha Cssera orrosaps Ha 
H3HCKB8HlUJ:Ta 38 He3aBH9HM napexrop CbrJI8CHO 911. 116�. an. 2 OT 30011.K. 4neHOBeTe Ha 
Csaera Ha .ll.HpeKTOPHTe HM8T IIO,[lXO.DJIIUH ananas H OITHT fa 38eM8.HaTa OT rax Jl]Ib,KHOCT. 

B noroeopare �a esanaraae aa ynpaanettttefo, ca onpeneneaa npasara H 
38.UbJDKeHH51.Ta Ha sneaoaere Ha Cssera na .zui:pef opa're, ut.axarpaacaeaaxra HM, 
sarrsnaceaaara 38 JIOXJIHO�T KbM ,[{py)KeCTBOTO H OCHOB8H a-ra 38 ocaorioxnanaaero HM. 

0.nJITeH KOMJ·ne-r: j 

Paoorara Ha 'UieHOBeTe H� Ct.aera Ha JI.HpeKTOpHTe ce no�noMara OT 0.UHTeH KOMHTeT. 
.llpy)l{ecrnorn e H36parro Onaren KOMHTeT. , I 
Ha OCHOB8HHe qJI. I 07 OT 3aKOHa aa He3aBHCHMH51 �HH8HCOB O.UHT ("3H<I>O") oc Ha 
aKUHOHepHTe e H36parro aa vneaoee Ha O)J;HTHHH KOMH+�T Ha "KenHTbJI XoJI.QHHr Fpyrr" 
AJJ;CJ1U, sneaoaere Ha crneTa Ha napexropare Ha .npy)l{9crnoTO. 
0.UHTHHHT KOMHTeT rrpencraan rtpen pe.noBHOTO rO.O,HWH ' o6mo c1,6paHHe Ha 8KUHOHep11Te 
orser aa nennocrra ca nt3 2019 r. 

3aw.uma npaeama Ha atcuuonepume 

Ilpea 2020 r., 
C�sera 

na aapexropare e npe11np0ea tteo6xo11HMHTe nertcrsas aa 
rapaarapane paBHOIIOCfaBeHO rpernpaae Ha BCHrKH aKUHOHepH, BKJUOqHTeJIHO 
MHHOpttrnpmne H aautara Ha HHTepeCHTe HM. 

I 
Jloeaaara sa CBHK�atte Ha 06morn c1,6pam1e Ha a�uHOHepHTe Ha "Kenar-sn Xcnnaar 

I'pyn" A,UCHU rrpea 2020 r., aaeztao c «arepaanare, CBD_A38HH c .ntteBHHH pea, ca aarrpareaa I I B 3aKOHoycraHOBeHH5[ cpox )lO KoMHCHHTa 38 cj)HHaHCOB H8,[(30p H "Eam-apcxa dsoanoaa 
Bopca - Cooaa'' AJJ:, KaTf Te3H oprana naaoxa ny6JrnqttfcT Ha npencraaemrre aarepaana. 
CToKaHaTa H MaTepHaJIHTe no .l],HeBHli.11 pen ca OilOBlCTeHH Ha odutecraenoct-ra spes 
(http://bull.investor.bg) « ny6mmynaHH Ha narepaer crpaanuara Ha .L{py)Kecrnoro - 
http:// capi talhol dinggroup ! bg/webmai I 

B H3IlbJIHeHHe Ha h3HCKB8HnSITa Ha qJI. 115, an. 2 OT 3ITITU:K, IlOKaHaTa 38 CBHKBaHe 
Ha PfQC 38 2020 r., Cb�bp)Ka HHipOpM8UH5t 38 npasofo Ha aKUHOHepIHe 33 yvacrae B 
Ofiutoro cscpaeae, aa npaao-ro HM .ua asmoaaar esnpoca B .nHeBHH.11 pen Ha ofiutcro 

I I c1,6paH11e H .aa npan.11r npennosceaaa 33 pemeaaa no BbIIl?OCH, nxmoseaa B ,llHeBHHX pen Ha 
06lllOTO crfipaaae, H r<!paliHH5I cpox 33 ynpasomsarre Ha TOBa npaao; npaBOTO Ha 
aKUHOHep1ne .na nocrnnH� a'snpoca no upeae Ha otiurcro �1,6patttte; npaannara 38 rnacyaaae 
spes IIbJIHOMOlUHHK H �31.J:HHHTe, spes KOHTO .npy)l{ecporo me 61,,lle yne.noM5IB3HO 38 
H3BDpweHH YilbJIHOMOlll3B3HH51 no eJieICTpOHeH rrsr; MHCfOTO H Haq11Ha Ha nony-raaaee Ha 
n11cMeH11re MarepHaJIH, I caspaann c naeaana pea Ha o6w;oro csfipanae; anreptrer 
crpaaanara aa ,[lpyx<ecrn?ro H ztpyr-a. I 

Marepaanare no naesnaa pen Ha 06morn c1,6f>aHHe fiaxa Ha paanoncoxenae Ha 
axuaonepare Ha a,apeca H� ynpaanenae H Ha M;HTeptter cayrn Ha ,[lpy)l{eCTBOTO OT narara Ha 
06XBXB8He Ha nosanara. feKCTOBeTe B IlHCMeHHTe MaTepram1, CBbp38HH C )l;HeBHHX pea Ha 
06morn ctfipanae ca KO+KpeTHH H .slCHH. BCHl{l(H npe)lJI9)KeHH51 ca npencraaexn B OT,UeJIHH 
T01.J:KH, B r.x. npennccsenaero aa paarrpezterrane Ha neqan6�ra. 

Ilpano Ha mac B lnpoBe)leHOTO npea 2020 r. Q6ro csspeaae Ha aKlJ;HOHepHTe Ha 
.llpy)l{eCTBOTO, ynpaacnaxa JIH1.J:HO HJIH apea npeztcraaaren, JIHUaTa, BilHCaHH B Kaarara Ha 
aKUHOHepHre Ha I "' KenHThJI Xonztam- Fpyn " A,[J;CHU,, soaeaa OT "Llearpaneu 
nenoaarap" A,[(, 14 ,[(Hf nperra narara Ha 06w;oTO ct.Spaaae. AKUHOHepHTe HMaxa 
Bb3M0)KHOCTia na rnacyaar C BCHqKH np11Te)l{aB8HH OT THX aKlJ;HH no asnpocare OT 



KOMileTeHTHOCTia Ha 06 OTO csfipanae H TbH KaTO aKUHHTe Ha )];py)KeCTBOTO ca OT e;:vrn 
I KJiaC, Te nanoxa enaax H npana Ha CBOIITe IlpJ1Te)Karem1 (BKJI. H Ha MHHOplUapmne 

axnaonepa). j 
ITpoTOKOJibT OT n oseaeaoro npes ronauara penceno ofiiuo csopaune e npencrasen 

csoespeMeHtto Ha K<l>H D<t>E H onosecres Ha ofiinecraenocrra xpea anrepaer caara 
http://bull.investor.bg/ K!KTO He ny6JIHKyBaH Ha HHTeptt9' crpaanuara Ha l],py)KeCTBOTO. 
,UHpeKTOpbT aa Bpb3KH C HHBeCTHTOp1ne Ha L{py)KeCTBOTO npenocraas HHq>opMaum, Ha 
axunoaepare sa C1,CT01.IH eTO Ha .[{py)l<eCTBOTO aa nercaata .ueHHOCT. 

Pancpueane na u tj,opMal(UR 

Cssersr aa JJJ-Ipe rapine Ha .[{pyJKecrnoro e noneran Heo6xo.n,11MHTe ycnnnx c uen 
paaxpaaaae npen K<l>H Ect>B H oourecraeaocr-ra Ha jperym1pattarn HHq>opMaum:1, BK.JI. 
nepH0.11.H'iH8Ta HHCt,OpM uas, B T.'L {pHH8HCOBHTe OTfe'nl fTpHMeCe'iHH H rDAHIIIHH/ - 
H3rOTBHHH CbC CbAbp)Ka He H BbB {popMa, OTroBapSUI.{H ra H3HCKBaHHHTa Ha npHJIO)KHMOTO 
3aKOHOJ.{aTeJICTBO, BbTp IIIHaTa HHqlopMaUH51 no 'iJI. 4 OT 3aKOHa cpeuty naaapanre 
3JIOynoTpe6H c (pHHaHCO H HHCTpyMeHTH, HHqlopMaI.{HH1a aa .UHJIOBOTO yvacrae H ztpyrara 
HHq>OpJI.IaUHH, K08TO Ilp eCTBOTO e AJ[b)KHO na pa3KpH�a csrnacno 3aKOHa no pena Ha l.fJI. 
1 OOT OT 3ITTIJJ,K. 11tt¢o Man;HHT8, paaxpaaaaa npea K<l>H, e rrarrpautana e CbIUHTe cpoxoae 

I H o6eM H Ha "Bsnrapcxa !l>OH.llOBa Bopca - Corpas'' A,[l,, a B CJIY'i8HTe, npe.UBH.UeHH B 38KOHa 
e paaxpaaana 11 Ha o6me -raenocr-ra. I 

3a nepaona OT H AaBaHeTO Ha JJHUeH3 Ha �y)KeprnoTO sa H3BbpIIIBaHe Ha Aei1HOCT 
KaTO .upy)KeCTBO CbC en UHa.JIHa HHBeCTHUHOHHa uen, �<l>H He e aarrarana npHHYAHTeJIHH 
a,!l,MHHHCTpaTHBHH MepK Ha" KenHThJI XOJIAHHr fpyrr "jALI.CHJJ, nopazm HeH3IlbJIHeHHe Ha 
3a,UbJI)KeHHH aa paaxpn He Ha HHlpopMaUHK HJIH HeH3IlbJIHeHJ.ie Ha .n.pyrn 38).{bJDKeHHK, 
npe,UBH.UeHH B neacraaui I TO 61,nrapCKO 3aKOHO)l,aTeJICTBo! 

" Kemrr-srr Xo .0.HHr Fpyn " A.ZJ;CHJJ, JMa crpaaaua B Hnrepaer - 
htt ://ca italholdin rou .b webmail c HH(popMaUHH aa heHHocrra Ha JI.py)KeCTBOTO, K051TO 
ce nozurspxa H o6HOB$1Ba csoeapexenao. J I'apaauaa aa npo pasaoct-ra B yrtpaanenaero H 

I 
JI.py)KeCTBOTO e H tte3aBHCHMH8T 

(pHHaHCOB O.UHT Ha fOAH HH8 <imHaHCOB OT'ieT 38 2020 ronaaa. 
JI.ttpeKTOpbT 38 pb3KH C HHBeCTHTOpHTe Ha IJI.py)KeCTBOTO csxpaaxaa BCH'iKH 

npOTOKOJIH OT aaceztaa H Ha 06IUOTO ctfipanae Ha] aKUHOHepHTe H Ha C&BeTa Ha 
.UHpeKTOpHTe; Toea ca rro�po6HH npOTOKOJIH 38 )]JieBHH51 feA, 38 aanpasenare npennoxeuas, 
38 .0.HCKYCHHTe, 38 npo eztemrre rnacyeattmr H 38 np�eTHTe peUJeHH8. IlpoTOKOJIHTe OT 
3aCe.Ua.HH8 Ha 06IUOT0 C Spaane, KftKTO H HSIKOH OT nporoxonare OT aacenaaaa Ha Cssera 
Ha AHpeKTOpHTe (B cnys HTe, «oraro TOBa H3pHlIHO e nocoveao B 3aKOHa), ce aarrpauiar B 

I cpox Ha KoMHCH8Ta 38 HHaHCOB H8)l,30p H Ha "Bsnrapcxa <l>OHAOBa Bopca - Co¢HSI" ALI. 
I (K8KTO H Ha npyr'a opraa /naua, KOraTO TOBa e npenaaneao B 38KOHa). BceKH aKUHOHep HMa 

npaao zta ce sarroarrae -sc cszrepacaaaero na npornlbna OT rrpoaeneno aacenauae Ha 
Ofirnoro c'sSpaaae, xaro Ma npaao H na nonyaa xonae o Hero. 

3auumepecoaanu nuua 
Flpea OT'ieTHaTa 2020 r., Csaersr Ha .0.HpeK1[0PHTe e OCHrypHBa.JI elpeKTHBHO 

eaaauonescrune CbC 3aH repecoaanare JIHUa- KJIHeHTH,I Kpe.n.HTOpH, CJIY)KHTeJIH H Llpyrn. 
CbBeTbT Ha LlH ercropare ce e c1,06pa.351Barr,I csc aaanrepecoaaaare JIHUa a 

CbOTBeTCTBHe c npaauan Te aa rrpoapavaocr, OT'leTHOCT v 6H3Hec eTHKa. 
M rtpea nacroaura a 2021 r., Csner-sr Ha napexropure Ha ,,KenHTbJI Xorrnanr Fpyn " 

A,[lCMIJ. rue OpOLlbJI)KH A8 ce npazrspaca H CITaJBa rrpannarmre H Ll06pHTe npaKTIIKH, 
CbrJT3CHO HauHOHa.JIHH51 onesc 33 KOpnopaTHBHO yrrpaaneaae. 



4.0nucattue Ha OCHOBHUTe xapaKTepUCTUKU Ha CUCTCJ\,lHTe 33 m.rpeureu 
KOHTPOJJ u ynpaaneane na puerca na ,,KEillf.TbJI X(i)JIJJJIHr rRYil " A)I.CIU]. BbB 
BpbJK3 C npoueca Ha 4luH3HCOBO 0P.IHT3He, 

CuCTeMa 33 BbTpemeu KOHTpOJI 
B ,,KEITl1TbJl XOJJL(l1Hr fPYIT" A,[(C11U e ycrauosena CHCTeMa aa m.rpemen 

KOHTPOJI, uerrra Ha KOJITO e na 3aIUHTaBa HHTepeCHTe H npaaara Ha aKUHOHepHTe, 3aITaJBaHe 
I 

Ha aKTHBHTe T.Ipe3 npencruparaaaae, paakpaeaue H crcrpaaaaane Ha napyureaaa Ha 
csurecrayaaumre H3HCKBaHHH u TeXHHTe rrpH'iHHH. 

] 

Cacreaara aa BbTpellIHH.11 KOHTpOJI B ,[(py)KeCTBOTO ce rrpunara sa IlOCTHraHe Ha 
I I 

CTpaTerH<ieCKHTe uerra, IIOBHlllaBaHe Ha onepaUHOHH�Ta eqleKTHBHOCT, CHH)KaBaHe Ha 

pHCKOBeTe, OCHTyp}IBaHe Ha Ha.n.e)K.[(HOCTia H .1lOCTOBepHOCITa Ha OTT.IeTHOCTia, H 

CbOTBeTCTBHe C HOpMaTHBHHTe H3HCKB8Hirn. 

YT.IaCTHHUH B CHCTeMaTa aa avrpenrea KOHTpOn, KOHTO OCbIUeCTBSIBaT KOHTpOJIHa 
I 

.ueHHOCT Ha pa3JiffllHH paanauia ca pbKOBO.l{CTBOTO Ha ,[{py)KeCTBOTO " pbKOBO.UHTemne Ha 

crpyxrypnn IIO.UPa.J.1leJieHirn. 
Cacreera 33 ynpaBJlCHHC ua pHCKOBeTe 
PbKOBO.[{CTBOTO Ha ,[(py)KeCTBOTO ce CTpeMH na pa.3BHBa aKTHBHO ynpaanemre Ha 

I 
pHCKa " HaCOT.IBa ycHJIH}:[Ta aa nonofipaaaae B CbOTBeTCTBUe c uait-nofipare 
Me)K.l{y��i:e::a;�a::11;:pasnettue 

Ha pecKa onpe.n;enx 

opraHJ3aUJUITa 

" pena aa 
BJaHMO.[{eit:CTBHe npn ynpaanenae Ha pHCKOBeTe, ananaa H oueuka Ha HH(pOpMaUHX, 

caxpaaxa c pacxoae I I 
B ,,KEITHTbJI XOJl,[(HHr rPYTI" A,[(CHU ynpaanennero Ha pncxa ce H3BbpuIBa a 

I 
CbOTBeTCTBHe C yrespneaa MeTO.[{OJIOnrn:, ortpenensuta H3HCKB8HMX KbM H)leHTH4>HK8UlUITa, 

I ormcaaaero H oneaxara Ha pacxa, aanaaa aa pea�npatte Ha pacxa, paaparoraaac, 
peanH3HpaHe H MOHHTOpHHf Ha H3IIbJIHeHHeTO Ha MeAOIIpll}ITH» Jal Bb3.[{eit:CTBHe Bbpxy 

pncxa. I 

,,KEill1Tbn xon).(11Hf fPYII" A,[(C11U ncxnapapa, qe npaerere OT Hero 
::::::u:�H:e:y:;T�a�::::�K;H�:::;H:a;� ��z;:0i:H;O:: ii:p:a:H H�:T;:,::�e:: 
noeaurasaae Ha onepauaoasara H q_}HttaHCOBa ycToH411sOCT, 

K3KTO H CTOHHOCTia Ha 
,[(py)KeCTBOTO. 

5 ll ,. 10 ,. 1 6 " " " " " • H'l'OpMau;nH no "IJI, , naparpa'I' , YKBH ,,B , ,,r , ,,e , ,,3 H ,,H OT 
�upeKTnsa 2004/25/EO ua EeponeiicKHSI napnaraerrr I. ua Cseera OT 21. Anpun 2014 
r., OTHOCHO npe.11:nomenHHTa 33 nor.m.mane. 

5.l.11mf>opMauH» no T.IJI. 10, naparpaq) 1, 6yKBa ,,B" OT ,lJ;HpeKTHBa 2004/25/EO Ha 
EsponeHCKH$1 napnaraear H Ha Cr.eera OT 21. Arrpan 20it 4 r., OTHOCHO npennoaceaaara aa 
rrorm.utaae OTHOCHO 3HaT.IHMH npexn HJIH KOCBeHH aKl]JIOHepHH )'T.£8CTHH IBKJUOT.IHTeJIHO 

I I 
KOCBeHH aKUHOHepHH yT.IaCTH» «pea nupaMH.l];aJIHH CTPY�<TYPH H KpbCTOCaHH aKUHOHepHH 
ysacras/ no CMHCDna Ha -rn. 85 OT ,[(apeKTHBa 2001/34/Ed. ] 

KbM 31.12.2020 r., axnaoaepn c san 5 Ha CTO OT rnacoaere a 061.l{OTO Cb6pami:e Ha 

"KenHTbJI XOJI.1lHHr Fpyn" A,[(Cl111., ca: ,,Po,nc Ta6aKo" EOO):I, El1K 200969122, np0np«asawo 10 t65 000 fipoa aKUHH, 
rrpe.1lCTa.BJIXB8IUH 50 % OT KaDHTaJia" rnacoaere B 06IUOTIO c1,6prurne Hla aKUHOHepHTe. 

,,.n;)KepoM Haxopnopearen", Perrytinaxa Ceaurena, per. N2 100500, npareacaaauro 
IO 000 000 6p0}1 3KUHH, rrpe.l{CTaBJI»BaIUH 47.78 % OT KaOHTaJia H rnacoaere B 06morn 
Cb6paHHe Ha aKUHOHepHTe. 



5.2.l1ttq,opMaUHS HO 'tn. 10, naparpaq, 1, Syxaa ,,r" OT ):\HpeKTHBa 2004/25/EO Ha 
Eaponeticxns napnaxenr H Ha Cssera OT 21. Anpan 2014 r .• OTHOCHO rrpeanoxenasra sa 
norrrsutaxe OT npHTe>KaTeJIHTe Ha BCHqKH ueHHH KHH>Ka C'bC cneunanaa npaea a KOHTpoJI H 
onacaaae Ha Te3H npaea. 

"Kemm,n Xonnnur I'pyrr" A)lCl1U HSMa aKUHOHepH CbC cneuaanu» xonrponna 
npaea. 

5.3.l1ttq,opMautt• no qn. 10, naparpao I, fiyxsa ,,e" OT )lapeKrnsa 2004/25/EO Ha 
Eaponeltcxua napnaaea'r H ea Cssera OT 21. Anpan 2014 r., OTHOCHo npennoaceaaara sa 
norrrsutaue - ecH•nm orpaHH'leHHJI eopxy npasara aa mac, Karo aanpaaep orpanaseees 
e1,pxy npaearn Ha mac Ha nparexarenare Ha onpenenea nponear Hmt 6poH rnacoae, 
KpaiiHH CpOKOBe 33 ynpaaoraaaae Ha npaaara Ha mac HJIH CHCTeMH, nocpeacraou KOHTO, 
qpe3 C'hTJ)Y.ll.ffH',!eCTBO C APY)KCCTBOTO, cl>HH3HCOBHTe npaea, npenocraaeaa H3 UCHHHTe 

KHH)K3, ca onpeneneaa OT npHTe)K383HeTO Ha uettHH KHIDK3. 

He CblUCCTByBaT orpaHJiqCJIHJI Bbpxy rrpaeara Ha mac Ha npHTC)KaTCJIHTC Ha UCHHHTe 
KHH)K8. 

5.4.J1tt4>0pMaum1 no llJI. JO, naparpadr l, 6yKBa ,,3" OT .ll.11peKTHBa 2004/25/EQ Ha 
Eaponeacxns napaaaenr H Ha Coeera OT 21. AnpHJI 2014 r., OTHOCHO npe,Lt,JJO)KCHHJITa 32 
normutase - npaaanera, C KOHTO ce perynnpa Ha3Ha'-laBaHCTO HJIH CMJIHaTa Ha '-1.JlCHOBCTe Ha 

Cssera H BHaC.SIHCTO Ha H3MCHCHHH B Yt.J.PC.ll.HTCJIHHH .uorosop. 
C'bBCTbT Ha aapexropnre CC CbCTOH OT TPH no neser <l>H3H'iCCKH HIHJIH lOPHJlH'iecKH 

nmta. C1,cTaB'hT Ha Cueera Ha zrapexropare MO)Ke na 60.ne npoMCHCH OT Otnnoro co6pattue 
no BCJIKO epeMe. 

IOpH.UH'iCCKOTO JI.HUC - '-1.JlCH ua Cseera Ha .n.npeKTOpHTC onpenens npencraaaren 33 
H3ffbJIHCHHC Ha aazrsrrxenaara MY B Ceeera Ha .n.HpeKTOpHTC. lOpH.QH'iCCKHTC 1IHUa ca 
conanapso H aeorpanaseao orroaopxa 3aC.UHO C OCTaHaJIHTC '-1.JlCHOBC Ha Cssera Ha 
napeeropare 33 38,llbJI)KCHHJITa, npOH3TH1.f811U'l OT .JlCHCTBHJITa na TCXHHTe npencraaa'renu. 

lJJICHOBeTC Ha Cosera Ha JlHpeKTOpHTC T_PJ16ea na HMaT BHCWC o6paJOBaHHC H .Jl3 He 
ca: 

I .OC'b>K,ll3HH aa YMHlllJICHO npecThlIJICHHC OT 06lU xapaxrep; 
2. 06.srneHH e HCCDCTOJITCJIHOCT KRTO C.l{HOJIH'iCH rsproeeu HJIH KRTO HCOrpaHH'-ICHO 

orroeopHH Cb.llPY)KHHUH B TbproBCKO .n.py)KCCTBO H na HC Ce HaMHpar B npOH3BO.UCTBO no 
o61rn,maHe B HCCbCTOJITeJIHOc-r; 

3.6HJIH 'iJICHOBe Ha ynpaBHTCJICH HJIH KOHT_POJICH opran Ha .npy)KCCTBO HJIH 
«oonepauas, rtpexparcan nopana HCCbCTO.IITCJIHOCT npes nocnenmrre .n.ee rO.UHHH, 
npenxoscnaum narara Ha peweHHCTO 33 o6si:esi:eatte Ha HCCbCTOSITCJIHOC'ITa, 8KO HMa 
aeynosneraopeaa Kpe.n.HTOpH; 

4.JIHWCHH OT npano .na aaeerar xrarepaanaoorroaopaa .llJI'b)KHOCT; 
5.conpy:m HJIH po.nttHHH no rpera crenea BKJIIO'IHTCJIHO no npaea HJIH no cspeopeua 

JIHHHJI IlOMC)K)ly CH HJJH Ha 'UICH Ha ynpaBHTCJICH HJIH KOHTpOJieH opran Ha oficnyaeamo 
.Ilpy)KCCTBO. 

HaH-MMKO enna 'rpera OT '-IJICHOBCTe Ha Oeeera Ha napesropare TJ)Sl6Ba na 61>.JlaT 
HC38BHCHMH JIHU,a. He3aBHCHMffjlT 'iJICH ua cssera He MQ)Ke na 60.n:e: 

-CJiy)KHTCJI B ,llpy:.KCCTBOTO; 

-aeuaonep, xonrc nparecsaaa npsxo uJIH spea csspaana nnua 25 Ha cro HJIH noeese 
OT rnacoaere B 06u.1,0To c1,6pam1e; 

-CB'bp33HO C .ll.py)ICCCTBOTO naue; 
-naue, KOeTO e B TpaHttH rsproecx« OTHOWCHHJI c ,Qpy)KCCTBOTo; 

-'-IJICH Ha ynpaanrenea HJIH xoarponea oprau, npoxypncr HJIH CJIY)KHTCJI Ha 
r-sprcacxo .a.py)KCCTBO HJIH .n.pyro IOpH.llH'iCCKO JIHI..{C no T. 2, 3 "4; 

-CBbp33HO nuue C .n.pyr qnett Ha CbBCTa Ha napexropxre Ha ,Qpy)KecTBOTO. 



Pamopenfiara Ha 'l{JI. 37, aJI. 2, BbB ap. qJI, 31, aJI. 1, T. 4 OT Ye asa npeneaana no- 
roJUIMO OT 38KOHOYCTaHOBeHOTO MH03HHCTBO 38 m6op H ocaoticxaas e Ha xnenoaere Ha 
Cseera Ha .1u1peKTOpHTe. C1,rnaCHO 9:JI. 230 OT ToproBCKHSI aKOH 33 H36op H 

OCB060:>KllaB3He Ha tIJieHOBe Ha Ct.aera Ha ,UHpeKTOpHTe e ,il.OCT Tb'-IHO o6HKHOBCHO 
MHO'.UIHCTBO OT npencranemrre aKUMM, a ycrassr Ha .upy)l{eCTBOTO 113 CKHa MH03HHCT60 OT 
2/3 OT npcncraaeaare aKUHH. 

Pasnopenoara aa un. 37, arr. 2, eon sp, qJI. 31, an. 1, T. 1 o Ycraaa npe.11.BH)K.Ua 
MH03HHCTBO OT 2/3 OT npe.UCTaBCHHTe 3KUHH 33 H3BbpWB3HC Ha H3MeH9mu1 H llOill,JIHCHIUI B 

ycraaa, KOCTO e eaaaxao c ycraHOBCHOTO MH03HHCTBO B lIJI. 230 OT Tnp�OBCKIUI 33KOH. 
l1faMetteHHSITa H norrsnaeaaara n ycrasa ua "Kenar-sn XoJIAH r Fpyn" A)].Cl11..( ce 

uaespmaar cnen onospcaae or Kil>H. 
5.5.!1aq,opMautts no arr. IO, naparpaqi I, 6yKBa ,,tt" OT jlape HBa 2004/25/EO na 

Eaponcttceaa napnaaear H Ha Csecra OT 21. AnpHJI 2014 r., OTHOC O npe,llIIO)KeHJU!Ta aa 
IIOrJibW:aHe - npaBOMOIUIUI Ha "IJieHOBeTe Ha Osaera H no-cneun HO npaBOTO na ce 

exurrapar HJIH aaxynyaar axuaa. 
CbBeTbT Ha )lHpeKTOPHTe B3eMa peureana no BCHlJKH BbIIpOCH, CBbp38HH C nenaocrra 

Ha ,lJ;py)l{eCTBOTO, C M3KJIJOt:JeHHe Ha -reaa, KOHTO CbfJI8CHO 
,UeHCTBail.{O}lo 

38KOHO)laTeJICTBO H 
ycraaa ca or H3KJUO"IHTeirnara xoanerearuocr Ha 06moro csfipaaae. 

CbBeTbT Ha )]JipeKTOpHTe Ha .L{pyJKeCTBOTO B3eMa peureans OTHOCHO: 

-noxymca H nponaefia Ha He)lBH)KHMH HMOTH; 
-cxmovaase, npexparanaae tr paaaanaae Ha noroaopwre c o6cn aaumre ,!J;py)KeCTBa, 

H c eansara - ztenoaarap; 
-sorrrponapaac H3TibJIHeHHeTO Ha norosopare no T. 2; 

0Ka3B8He Ha csnencraae Ha o6cJiy)l(88IUOTO npyaecrso H Ha 6aHK Ta - nerroaarap npa 
H3IIbJJHeHHeTO Ha TeXHHTe c]JyHKUHH csrnacao nencrsamcro 3aKOHO.n,at )eJICTBO H T03H ycraa; 
aacrpaxoaaee Ha He)I,BH)l(HMHTe HMOTH aennara cnezt IIPHA06HBam!TO H ; 

-onpenenaae Ha 110.UXO,[(SUUH excnepr«, orroaapsuta Ha H3H KBaHH.SITa Ha qJI. 19 
3,[(CHQ H: npareacaeaum He06XO.llHMata KBaJIHc}JttKaUH.SI H OIIH sa onensaane Ha 
He.usmKHMHTe HMOTH; 

-aaaecrapanero Ha caorionanre cpencraa Ha .[(py)l(ecrnoT nptt cnaasaue Ha 
orpaanaenaara Ha 3aKOHa H T03H ycraa; 

-He3a6aBHOTO CBHKBaHe Ha 06moTO crfipaane npa HaCTbIIBaJfe Ha o6CT051TeJICTBa OT 
cunecrseuo aaaveaae aa i(py)l(ecrnoTo; 

-aaasaxaaaae Ha rpyzoe noronop napesrop sa sp1>3Ka c auaecr TOpHTe; 
OTKpHBaHe Ha KJIOHOBe H npe,UCTaBHTeJICTBa; 

-onpenens npasHna aa rnacyaane spes KopecnOH)].eHUHX HJIH en KTpOHHH cpencraa. C 
npaeanara ce ypeactar aaacxaaaaara KbM csm.pscanaeto Ha 06na.1eua aa r-nacyaane, 
HalIHHHTe sa IIOJiytlaBaHeTO MY OT aKUHOHepHre H ycJIOBHXTa 3 H.D;eHTH(pHKaUirn Ha 
axuaonepare. 

-.n.pyrn BbIIpOCH OT nerosara KOMnereHTHOCT csrnacao T03H ye as. 

B ycrasa Ha .n;py)l(eCTBOTO He e npenannena Bb3MO)l(HOCT aa oiaTHO aaxynyeane Ha 
aKUHH. Ornannana e Bb3MO)l(HQCTia sa eanrapane Ha aKUHH, vp H3AaBaHe Ha HOBH 
o6HKHOBeHH HJIH npaaanernpoaana aKUHH no Penrenae Ha Cseera Ha apexropare, rropana 
TOBa qe ca H3MHHaJIH noae-re OT ner fOJl.HHH OT BIIHCBaHe Ha ,ll,py)KeCTBOTO B T1,prOBCKH51 
peracrsp. 

6.C'bcTaB u <fJyHKL(UOHHpaue ea anMHHHCTpanIBHHTe, ynpaewrenmrre u 
aanaopnnre oprauu u -rexmrre KOMHTeTH. 



vlncaoaere Ha Csacra Ha .UHpeKTOpIHe ce R3fa1paT OT 06ruoTO ctfipamre Ha 
I I 

aKUHOHepHTe H CbCT8B1,T Ha Cssera Ha ,D,HpeKTOpHTe MO)Ke na 6w:i;e rrpoMeHeH OT 06IUOTO 
ctfipanae TIO BC51.KO apeve. C'hBeTbT Ha napexropare ce cscroa OT 3 )],0 9 <l,)H3HqeCKH a/ana 

I I 
ropanasecxa JIHUa, KOHTO TJHl6Ba rta orroaapar Ha H3HCKBrHHHTa Ha yc1asa Ha .n;py)KeCTBOTO. 

Csnersr Ha napexropare ssanara H3ffhJIHeHHetO Ha csoare Peureans "loc1,mecTB.1IBaHeTO Ha 
¢yttKuJm no oneparaanoro ynpaeneaae Ha npy)Kecrnorb Ha enan "f." noae-re or ceoure 
sneaoae /l13IIbJIHHTeneHIHH .UHpeKTop/HI. Ifa111:,JIHHTeJIHHfr napexrop �fO)Ke na 6n.ne CMeHeH 
no BCKKO apeae. HMettara aa nnuara, oanacrena zta npe.n�rasmrnar .up�)Kecrsoro ce anacear 
s TbprOBCKIUI peracrsp. Csaen,r Ha nnpexropate Ha .upy)KeCTBOTO ce c-sfiapa Ha pe.UOBHH 

" I I 3aCe)laHHK HaH-MaJIKO Be)lH'l,)K aeceuao HJIH Ha H3BbHpe)lHH sacenaaas, CBHKaHH OT 
Ilpencenarena Ha Csscra Ha aapexropare. i I 

"Inenosere Ha C'saera Ha AttpeKTOPHTe ca AJlb:>KH na ocnw;ecTB�BaT rpyaxuaare CH c 

rpH:>KaTa Ha nofipna -rsproeeu, .n;a 61,.n;aT JIO.!lJIHH KbM y:>KeCTBOTO H na neacraar a ttaM- 
.ao61,p narepec Ha aeroaare axnaoaepa, BKJUO'lHTenao: I I 

I . na H3IlbJIHKBaT 3a)lbJI:>KeHH.!lTa CH C IIpHCbl.UOTO Ha npo¢ecHOHaJIHCTa yaeaae, 
crapanae H crroaopaocr H no naxaa, soaro o6ocHosattoj CtJHTaT, qe e Is mrrepec Ha BCHtJKH 
aKUHOHepH Ha ,[lpy:>KeCTBOTO, Kato ITOJI3BaT CaMO HHf OpMaJ.lHSI, 3r KOSITO 060CHOBaHO 
CtJHTaT, qe e )lOCTOBepHa, IlbJIHa H naepeaeaaa: 

2 . na npenrro-nrrar HHtepeca Ha )].py:>Kecrnprn H ua anaecnsropare BbB 
,[{py:>KeCTBOTO npen ceos coricraea antcpec H na He nomaar aa otinardnerencraaae Ha ce6e 

I I 
CH HJIH Ha .apyrn JIHUa 33 CMeTK3 Ha ,[lpy)KeCTBOTO H aK�HOHep1ne <t>arH H o6CTOSITeJICTB3, 
KOHTO ca Y3HaJIH npn H3ITbJIHeHHe Ha cny:>Ke6mne H npo�eCHOHaJIHHTl CH aazrsnaceaaa; 

3 . .aa H36KrBaT npexa HJIH KOCBeHH KOH<l}JIHKTH �eiKJ\y CBO.!l Hftepec H narepeca Ha 
)].py:>KeCTBOTO, a aKO TaKHBa KOHq>JIHKTH Bb3HHKH3T - �a rH pa3Kp�BaT csoeapexeuao H 
IlbJIHO H na He yvacraar, Ka.KTO H He OKa3BaT BJIHJIHHe BblXY OCTaHaJIHTe xneaoae Ha cseera, 
npa aaeaaaero Ha pernemrn a reaa cnyaaa; I 

4 . na ae paanpocrpanaaar ttaq>opMaumi: aa a3HCKBaHHK1ja H penrenaara Ha 
sacenanaara Ha Cvaeta Ha napexropare, KaKTO H .a1frra aeny6JIHtJHa HmpopMaUH.!l aa 
)].py:>KeCTBOTO, BKJllO'iHTeJIHO H cnen Karo npecrattaT 

f l 

a 61,.aaT qnbttose Ha CDBeTa Ha 
napexropnre, no ny6m11.JHOTO onosecraeane Ha CbOTBeTHHTe1 oticrosrencraa OT 
)].py:>KeCTBOTO. 

5 . na npenccraas-r H onoaecrasar HHqlopMaUHl.!l Ha aKUHO epH H HHBeCTHTOpH 
csrnacao H3HCKBaHH.!lTa Ha HOpMaTHBHHTe H BbtpelIIHHTl aKTOBe Ha .Il.fy)KeCTBOTO. 

3a Pentenaa'ra Ha Csecra Ha zrapexropare ce 80,lUIT npoTOKOJIH, KOHTO ce IIO)lIIHCBaT 
OT BCH'{KH npHCbCTBaJIH Ha aacenaaaero -meacae. I I 

0.llHTHH.!lT KOMHTeT Ha L{,py:>KeCTBOTO ce H36Hpa OT <p6moTO c1:,6ptHHe Ha aKUHOHepHte, 
xoero onpeztenx «aanara, Spoa Ha -oteaoaere H �b3Harpa:>K.aea�eTO HM, tt m6ttpa 
npeacenaren Ha O)lHTHH.!l KOMHTeT, B CbOTBeTCTBHe c panopenfinre Ha 3aKOHa 33 
He3aBHCHMHK qlHHaacos cnar. I 

0.UHTHH.!lT KOMHTeT H3IlbJIH51Ba cnenaare ipyHKUHH: 
-naomoneea nponecare no ipuaaacoso orvaraue ii L{,py:>Kecrnor1o; 
-Ha6mOA3Ba e{peKTHBHOCTia Ha CHCTeMHTe aa BbtferneH 

KOHTp�n B ,[lpy:>KeCTBOTO; 
-Ha6JIIO,llaBa e(peKTHBHOCTia Ha CHCTeMHTe aa ynpasnettre Ha pHCKOBeTe B 

jlpyacecrsoro; I 

-aarimonaea He3aBHCHMH.!l dmaaacoe O)lHT B L{,py,ecTBOTO; 
-H3BbpUIBa npernen Ha He3aBHCHMOCTia Ha perncrrrupaHH.!l 0.ll¥TOp B CbOTBeTCTBHe C 

H3HCKBaHHSITa Ha 3a.KOHa H ETWIHH.SI KO,lleKC Ha npoA.eCHOH3JIHHTe cqeTQBO.llHTeJIH 
I 't' I ' 

BKJilOtJHTeJIHO aefimonaaa npe)lOCTaBKHeTO Ha .U:OilbJIHHTeJIHH ycnyrn OT perucrpnpaana 
O.U:HTOp Ha O,llHTHpiliOTO npennpasrae. 



Yh6op1>T Ha peracrpapan O,llHTOp, KOHTO .ua H3Bbpum He3aBHOHM <lrnHaHCOB O.UHT Ha 
,Upy)KeCTBOTO, ce H3BbpllIBa Bb3 OCHOBa Ha npenopsxa Ha 0,llHTHHX KO I Htet. 

PenICTJ)HpaHHTe O.UHTOpH .UOKml)lBaT Ha 0.UHTHJHI KOMHTeT n OCHOBHHTe BbTipOCH, 
CBbp3aIIH C H3ffbJIHeHHeTO Ha ozurra, 

0AHTHHHT KOMHtet orsara .ueHHOCTTa CH npen 06IUOTO co6p He Be)lH'b)K fO)lHUIHO 
aaezmo c npaeaanero Ha ronmunns <pHHaHCOB OT'IeT." 

'z.Onacaaae Ha noJIHTHKaTa Ha MHoroo6paJue, npanara a no OTHOioeuue Ha 
311,MHHHCTpaTHBHHTe, ynpaaurenmrre H H3,ll30pHHTe opranu ua e HTeHTa 81.B apr.asea 
c acnescra xa'rc m-apacr, DOJI HJIH ofipaaoeauae u npoeecaona cu omrr, uemrre ua 
TaJU UOJIUTHK3 Ha emorcoepaaae, H3'1HHbT Ha npnaowenuero � H Pe3YJIT3THTe npes 
OPleTHUH nepaon. 

,[{py)KeCTBOTO He e propa60THJ10 IIOJIHTHKa Ha MHoroo6pa3 e no OTHOIIIeHHe Ha 
aJlMHHHCTpaTHBHHTe, ynpaBHTeJIHHTe H nanacpnare oprann Ha e HTeHTa BbB ap'saxa C 
acnexra Karn esspacr, non HJIH copaaoaaaae H npoeecaoaaaen , IIHT, uenate Ha Ta3H 
rrona-raxa Ha xnorooepaaae, HalJHHbT Ha IIpH!IO)KeHHeTO H H peayn aTHTe npea OT'IeTHH.lI 
nepaozr, nH Kato nona.na a H3KJIFOlJeHHflTa Ha lJJI. IOOtt, an. 12 or 3IT IJ;K. 

,,KE!ll1TbJl XOJJ,W!Hf fPY!l" A):1Cl1LI nytinnxya nexnapauaara aa 
xopnoparasno ynpaaneaae Ha caHrn Ha npyacecraoro ht ://ca italhoidin rou .b webmail 
c uen pasxpaeane Ha HH(lJOpMaUHfl B H3Il'bJIHeHHe Ha an. 1 OOH, an. 8 0 3f1Illl;K. 

I-IacTOfll..[{aTa ;::i:eKnapau;H}I 3a KopnopaTHBHO ynpasneHHe npe crasnflsa Hepa3;::i:enHa 
»acr OT rozmumaa <pttttattcos oTSeT aa 2020 r. na ,,KE!ll1TbJl XOJl,11 Hf fPY!l" A,11Cl1LI. 

Fpazt ITnOB.UHB 
jlara: 10.03.2021r 

113IIbJIHHTeJieH .aapexrop: 
/Bee 
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