MEXIMHEH JOKJAJ 3A JEMHOCTTA
HA ,TAPAHT MHBECT XOJIIHHI” Al
[IPE3 ITbPBOTO TPUMECEYHE HA 2014 T,
CBHIVIACHO YJI.1000, AJL4, T.2 OT 3K

1. BAWHW CHbEUTHA 3A TAPAHT UHBECT XOJAMHI” AJl, HACTHIIWIN
[IPE3 ILPBOTO TPUMECEYHE HA 2014 T, (01.01.2014 T, — 31.03.2014 )

Ha 30.01.2014 r, npysxecrsoro ¢ npencrasuio B KOH a OB — Codun AJl Tpumeceden
¢punancor order xpM 31.12.2013 rox., kakTe W e NMyGAMKYRAN0 HA CTPaHMIATA Ha
Investor.bg m Ha HETEPHET CTPAHHLIATA Ha APYXKecTBOTO www.garantholding.com

Ha 27.03.2014 r. apyxecroro ¢ npexcrasuio 8 KOH n BOB — Codus AJl rogamen
buuancos orveT kbM 31.12.2013 rom., KakTo m e WyGAMKYBANO HA CTPAaHALATA HA
Investor.bg B Ha MATEpPHET CTPAHHLATA HA ApYXKeCTBOTO Www.garantholding.com

2. BAXKHY CBBEUTHA 3A JTAPAHT MHBECT XOJUIMHI™ A/, HACTBIHJINA
OT HAYAJIOTO HA ®PHHAHCOBATA TOAWHA MO KPAA HA IIHPBOTO

TPUMECEYHE HA 2014 T. C HATPYIIBAHE

Ha 30.01.2014 r. npyxecrBoro e npeacrasmino B KOH u B®Bb — Codug A/l rpumeceuen
dunancos oruer KoM 31.12.2013 rog., xaxkro m e nmyGaMKyBasio Ha CTpaHHMOaTa Ha
Iovestor.bg 1 Ha AHTEPHET CTPAHHIIATA HA IPYKeCcTBOTO www.garantholding.com

Ha 27.03.2014 r. ppyxecreoro e npegcrasuio 8 KOH u bO®B — Codun A rogmmen
dunancor oraeT KbM 31.12.2013 rog., kakTo ¥ e myGAHKYBANO HA CTPAHHIATA HA
Investor.bg 1 Ha HHTEPHET CTPAHANATA HA APYKeCTBOTO Wwww.garantholding.com

3. BJIHMSHHE HA BAHHWTE ChbEUTHS 3A ,TAPAHT HHBECT XOJIIUHI™ AT,
HACTLIIMIIA [IPE3 IIBPBOTO TPUMECEYHME HA 2014 TI. BBPXY
PEIVITATUTE BbB PUHAHCOBHS OTYET

Ilpez uspeoro tpumeceune Ha 2014 rom. He ca HACTHINIA BaXXHH CBEOHTHS 34
.| apant Uusect Xommmar™® AJl,

4. OHUCAHWE HA OCHOBHHMTE PHCKOBE W HECHI'YPHOCTH, IPE]

KOUTO E WM3NPABEH . TAPAHT MWHBECT XOJJWHI™ AN MPE3
OCTAHAJIATA YACT OT ®HMHAHCOBATA TO/IMHA

% Puck om HebIazonpusm=o U3MeHeHte Ha NA3aPHUME YeHU HA YeHHUME KHUMCA, ObPICany
& Kpamrocpounua nopmehetin na Jpyocecmeomo

(DB.K'I'OQHTC, B/IHGCIIM BBPXY I1a3apHHUTE LEHH, A MHOT'0O H TPYIHO IPEABHINMH.
Ocobeno cHoKHO € IPEeABHKIAHETO Ha JIBHXCHAETO Ha EHHTE Ha NCHHUTE KHIDKA.



®axTopuTe, OKA3BAMM BNMSHAE C4 MHOTO M OT DasHOOGpAaseH XapakTep:
MAKPOHKOHOMMHYECKH, OTPA3ABAINH IATOCTHOTO CHCTOSHWE HA HMKOHOMHKATa B JajeHaTa
CTpaHa M NOJMTHYECKAaTa KOHIOHKTYpa; ocobeHOCTHTE Ha [afieHHs OTpachl, B KOHTO
(yHKIHEOHKpA CHOTBETHOTO JAPYIKECTBO, KAYECTBOTO HA MEHMIKMEHTA Ha IPYKECTBOTO H
(hrpaHCOBUTE pesynTaTH, KOHTO HOCTHIA M TEHICHIMHTE B PA3BHTHETO MY, OYAKBAHHATA HA
Na33pa U YYACTHHIMTE Ha HETo 3a GhLAENIOTO pPa3BHTHE Ha JANEHOTO JAPYKECTBO,0a3MpaHa
KaKTC Ha peaina HH(OPMAIH, Taka K Ha YHCTO CyOeKTHRHY oBCTOSTeNcTRE |

[peneun muorooGpasmero or (axToph, BIWSENH BHPXY HCHHTE HA THPIYBAHHTE
UCHAH KHH¥KA Ha KAl TATOBAA [1a3ap, BHHAIH CHINECTBYBA PHCKET OT HETOYHA OLEHKA KaKTo
Ha CRCTOAHHETO HA Ja[CHO KOHKPETHO JPYWECTBO, B KOGTO APYKECTBOTO € MHBECTHPAJIO
CPCJICTBAE, TaKa H HA HAIOCTHOTO CHCTOSHHME Ha [1a3apa, HA OYAKBAHHATA H MOBEJEHHETO Ha
YY4aCTHHIHTS B Hero. PA3KOTO HOHWKCGHHMEC HA LEHATA HA NEHHHTE KHHXA, B KOHTO
APYHCCTBOTO € MHBECTHPAIO CpelcTBaTa CH, OM OHNO HeGNAaronpHATHO B HIKOIKO
OTHOIUCHUS — PeAH3Kupane Ha GHHAHCOBH 3ary0H, €BEHTYANHO BIOIIABAHE HA JIMKBHIHOCTTA
Ha JAPYKECTBOTO, 3ary(a Ha Ia3apHH O3HIHH.

Mepkute, H3NOA3BAHE 33 OIPAHHYABAHEG Ha UEHOBHA PHCK Ha “Tapant Wapect
Xommaar” AJl, ca awamm3 u noxGop Ha KayeCTREHH HEHHH KHHXA, HA JIPYKECTRA ¢ nobpo
(hHMHAHCOBO CHCTOSHME W HO3UIMH B CHOTBETHHS OTDAchl. AKTHBHOTO YIIPARNEHHE HA
MHBECTHIMOHHHS TOPTHEHAN I03BONABA Ha JPYKECTBOTO Ja CH OCHIypsBa Hobpa
BEL3BPAIIAcMOCT K TO MPEANa3Ba OT ONACHOCTTA Ja HATaHE B IMKBHIHA KpH3a.

HepeponduKanuaTa Ha MHRBECTHIMHTE B IEHHH KHIDKA Ha JPYKECTBA OT PasIMUHH
OTPacld JOUBIHHTEIHO ONaronpuaTeTa 3a IONTLPIKAHETO HA MEYeNMBIIA CTPYKTYDA Ha
KpaTKOCPOYH¥A HHBECTUIMOHEH TopTdeiin Ha “I apant Husect Xommuar™ AJl,

< Puck om 1eO1a20npusmno usMeHente Ha Na3apume Yexl Ha YeHRUINE KHUNCA
OBpHCant € uHeeCmuyuoHNUA nopmgetin na Hpysxcecmeomo

HauunyTe Ha ynpasneHHe Ha PHCKa, CBBP3aH ¢ HEGNATONDHATHOTO H3MEHEHME Ha
UEHHTE HA UCHHHTE KHIDKA B MHBCCTHOMOHHMS NIOPTOhEHT Ha IPYXECTROTO CA 3alerHaly B
AbATOCPOTHHTE MHBECTALMOHHH 1{e/IH, KOUTO APYKCCTBOTO CIIEABA .

3a onpenensHe # NOANBMKAHE Ha NIPABUIHA CTPATETUS [0 OTHOMEHHE Ha moprdeiina
ci “Tapant WMasecr Xommuur” AJl MepHOIMYHO W3BHPLIBA OlCHKA HA CBOWTE YACTHA.
OrnensBa ce OT eNHA CTpaHa IPHBIEKATENHOCTIA HA OTPAChIA, KBM KOWTO TPHHAIIEKH
CBOTBETHOTO APYKECTBO H OT APYyra - KOHKYPEHTHaTa cnoco0HOCT Ha caMOTO APYKECTRO.
Onensra ce BE3MOXKHOCTTA 33 PAasBHTHE HA KOHKDETHOTO JPYKECTBO, BHL3MOMKHOCTTA HA
“T'apant Musecr Xonunar” AJl ma yopasnssa JApyecTBOTO, JOTPHHACHHKH 4pe3s CBOSTO
yHOpaBleHHe 3a yBelHYaBaHe HAa HerosaTa cToHHOCT. Ha 0aza Ha HampaBeHHTE OIEHKH
pexosogcreoro Ha “Tapanr Mapecr Xommmmr” AJl ompesens ¢BOsATA CTPATETHS 110
OTHOINEHME Ha APYKECTBATA 0T HopTeiina .

< Puck, npousmutaiy om xoiebanusma € pazmepa na Bvdewume napusHy ROMoyY, om
HOAMPAGEHUME UHBECTUYULY 8 YEHHU KHUNCA

Tosm prck e npousBoneH Ha ropeonycanid. CraBa BBIPOC 38 PHCKA OT pealM3MpaHe Ha
OTpHLATEHN QHHAHCOBH PE3YNTATH OT APYXKECTBATa, B YMUTO IEHHH KHUKA IPYKECTBOTO €
unBecTHpano. QUHAHCOBHAT PE3YITAT Ha JPYKECTBATA 0Ka3Ba MPIKO BIHSHAS BLPXY IeHATa
HA NEHHHTE HM KHHKa, KOHTO pHCK Oelle onucan Mo - rope.



4. HHOOPMANMA 3A CKIIOYEHHU [OJEMHA CAEJKH MEX/Y CBBPIAHU
JHIIA MPE3 THPBOTO TPHMECEYHE HA 2014 T,

[pes neprona 01.01,2014 rox. o 31.03.2014 rox, » ['apanT Husect Xonnenr “AJl ne
€ CHJIIOYBAN FOJIEMH C/IENKH CBC CBLP3AHM JTHIIA.




