Herrapaaen o

OBACHUTENHN BENEXKN KbM ®UHAHCOB OTYET-
HA ,,EHEMOHA” AQl 3A NEPMON 01.01.2008 — 31.12.2008 r.
Ic-Ho MCC 34/

1.MHdbopmauua 3a apyxecTBOTO

,EHemoHa"All e ocHosaHo npes 1990 roa. B rp.Koanoayii. MbpBoHauanHarta
perucTpauns Ha konektuBHa chupma ,EHemoHa” e npes mecey toriv 1990 rog.,no
pupmeHo geno Ne542/1990 r. Ha BpauyaHCKM OKPBXKEH cba,npe3 1994 roguna c
pelweHnne Ne 323/28.07.1994 roa. Ha BOC ,EHemoHa” € aKuMOHEPHO [pYKeCTBO.

-PasmepbT Ha perncTpupaHus akumoHepeH kanutan kbM 31.12.2005 r. e
3700 000 neBa,HoMuUHanNHaTa CTOWHOCT Ha BCAKA aKUWS,HE3ABUCKUMO OT BUAa n e
1/epnH/ neB. Akunnte ca Hegenumm

-C Pewenne Ne710/30.05.2006r. Ha BOC e BnucaHa npomsHa-ysenuyeHme
kanutana Ha apyxectsoTo oT 3 700 000 nesa Ha 4 700 000 nesa,upes nanasaHe Ha
1 000 000 neBa HOBM akyuu.

-C Pewwenne Ne823/23.06.2006r. Ha BOC e BnucaHa NpoMsiHa-yBenuyeHme
kanutana Ha Apyxectsoto oT 4700000 nesa Ha 6000000 nesa,upes
kanutanusnpase Ha 1300 000 neea oT choHa ,PesepBeH” Ha ApyxecTBoTO,upe3
nsgasaHe Ha 1 300 000 6post HOBM akumu.

- C pewenve Ne 945/02.05.2007 r. Ha BOC e Bnucana npomsiHa B Kanutana
Ha komnanuata ot 6 000000 ne. Ha 9933600 nB. 4Ypes KanuTanuaMpaHe Ha
3 933 600 nB. oT obnoxeHaTa nevyanba 3a 2006 .

- C pewenune Ne 2290/12.12.2007 r. Ha BOC e BnucaHa npomsiHa B KanuTana
Ha komnaHuaTa ot 9 933 600 ns. Ha 11 933 600 nB. Ypes nsgaeaHe Ha 2 000 000
/aBa Munmora/ HoBM Ge3HanuYHK akuumu ¢ Npaeo Ha 1 rnac B o6wwoTo cbbpaHue Ha
APYXECTBOTO, NMPpaBO Ha AMBUAEHT U NPaBO Ha NUKBUOALUMOHEH ASN, Cbpa3MepeH ¢
HOMWHanHaTa CTOMHOCT Ha akuuuTe, ¢ HOMUHanHa crtoinHocT 1.00 /eauH/ nee Bcsika
eqHa.

Co6cTBeHOCT M ynpaBneHue

OTHOCHO ynpaBneHNeTo Ha [PYXEeCTBOTO 3a Nepuofa Ha MeXOQuHHMS
cyeToBogeH ot4eT- 01.01.2008 r. - 31.12.2008 r. ca HacTbLNWUAW cnegHuTe NPOMEHMN:
C peweHune Ne 945/02.05.2007 r. Ha BOC e BnucaHo yBenuyeHue Ha uncreHocTTa
Ha CbBeTa Ha OupekTopuTe oT 6 Ha 9 uneHa.

HpyxecTBoTo ce ynpasnsea oT CbBeT Ha AuWpeKkTopuTe B CbCTaB: [IMYKO
lNpokonues lMNpokonues, Moamun MeaHos CtosHOB, LiBetaH KameHos MeTpyLukos,
Boromun ApceHos CnupaoHoB, WnuaH Bopucoe Mapkos, [Mpokonu [uues
Mpokonues, Mapraputa ViBaHosa [IuHeBa, BaneHtud Muxaiinos CtosiHos u eopru
3amdupos [opaHoB.
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JpyecTBOTO ce npeAcTaBnsiBa OT M3NbAHUTENHUTE AupexkTopu: [ndko
Mpokonues MNpokonues, Jliogmun MeaHos CtosaHoB, LiBetaH KameHos leTpyLikos v
npokypucta bBorgan Ouues Npokonves, 3ae4HO N NOOTAENHO.

Jpy>ecTBOTO UMa eQHOCTErNeHHa cucTema Ha ynpasneHue.
YnpaBuTenHuTe opranv Ha ,EHemoHa” A/l ca:

- O6uwo cuvbpaHune Ha akumoHepuTe

- CmbBeT Ha gupekTopuTe

ApyXecTBOTO ce npeacTasnasa oT U3NbnHUTENHUTE ANPEKTOPU:
-Aunuko Mpokonues Npokonunes

-Moamun NeaHos CTosHOB

-LiBeTaH KameHos leTpyLlikos

n npokypucta borgaH [uyes Npokonues

MNpeameTt Ha AeUHOCT
OCHOBHUSIT NpeAMET Ha AEWHOCT €:

CTpouTENHOMOHTaXHa,NPOEKTaHTCKa, MHBECTUTOPCKA, NyCKOBOHaNagb4yHa, HXeHepn
HroBa,MapKeTUHroBa, TypucTudecka,npou3BoACcTBO,U3KynysaHe, peannsaums n
CEepBU3 Ha MaLUMHU,CHOPBXKEHUA, MaTeEpUanu,geTannm n pe3epBHN YacTu U CTOKM 3a
LUMPOKO noTpebneHne,Npon3BOACTBO HA EneKTpudecka eHeprus,npovsseneHa oT
Bb30OHOBAEMU EHEPTUIAHU U EHEpProcnecTsBaln CbOPBXEHUS,eHeproedeKkTUBHY
ycnyru/skn.;O6cneaBaHe, KOHCYNTUpaHe, nHcTanMpaHe, MoaepHusauns, noaapbkka,
ynpasneHue n MOHUTOPWUHI Ha MaLLHN,CbOPbXKEHUS n
crpaau,KOHCYNTaHTCKW, NPEeBOAAYECKN, aBTOCEPBU3HU, TPAHCNIOPTHU  YCNYIW,KakTo 1"
BCUYKU He3abpaHeHM OT 3akoHoAaTencTBoTO Ha Penybnuka bvnrapus genHocTu.

2.0CHOBHM NOJIOXEHUSA OT cueTOBOAHaTa NONIUTUKA
2.1.ba3a 3a usrorssHe Ha pMHaHCOBUS oT4eT

HacToAawmaT bMHaHCOB OTYET € WU3rOTBEH B CbOTBETCTBME C M3NCKBAHMATA Ha
MexayHapogHUTe cHETOBOAHM cTaHAapTu npuetu ot boppaa Ha MexayHapoaHuTe
CYETOBOJHM CTaHaapTW, YyTBbpaeHn B Penybnuka bBbnrapus,3akoHa 3a
CYEeTOBOACTBOTO B bBbbnrapus n ytBbpAeHaTa OT PLKOBOACTBOTO Ha APYXECTBOTO
CYETOBOAHA NONUTUKA.

duHAHCOBUA OTYET € M3rOTBEH MPW ChnasBaHe Ha MpuHLUMNa Ha ucTopuyeckaTa
LieHa,MmoaucmumMpaH B OMNpedeneHn cnyyau C NpeoueHKaTa Ha HAKOW aKTMBM Mo
TAXHATa cnpaBeaniMBa CTOMHOCT, KakTO TOBA € NOCOMEHO Ha CbOTBETHUTE MecTa,Ha
6asaTa Ha AeicTBaLLOTO NPeanpuaATAE N HA MpUHUMNA Ha Ha4YnCNsABaHETO.

KbM gatata Ha MeXAUHHUA (PUHAHCOB OTYET MMa obscHeHwe Ha cbbutuaTa u
cAenkuTe, KOUTO MMAaT 3HaYeHne 3a pasbupaHeTo Ha NPOMEHUTE BbB (PUHAHCOBOTO
CbCTOSHME W pes3yniaTtuTe Ha NpeanpuaTMETO OT AaTaTa Ha MnocnefHWsA roauileH
oTYerT.

Bcuuku garHHm 3a 2007 1. v 2008 roauHa ca npeacTaBeHy B HacToALWMA PUHaHCOB
OTYeT B XWI. ne.a

F®O 3a 2008 r. e 3aBepeH OT r-H lNnameH Kupunos AHrenos - gunnomupaH
ekcnepT cuyetoBoguten, paunnoma N 316/1995 r., [OB ©6pon 28/2008 r.,
npeacTaenasawy ,AHrenos Ogutunr” OO rp. Jlom. Bb3HarpaxaeHveTo e B pasmep
Ha 3 881.25 nB. 6e3 A1C, cbrn. Jorosop N [1O-064/20.08.2008 r.

2.2 CpaBHUTENHU OaHHHU



ApyxecTBoTO NpeacTass cpaBHUTENHa MH(OPMAaLMS B TO3U PMHAHCOB OTYET 3a:

-6anaHc KbM Kpasi Ha TEKYLLMS OTYETEH Nepuos U cpaBHUTENEH 6anaHc
KbM Kpasi Ha HENOCPEACTBEHO Npeaxoxaallata uHaHcoBa rognHa.

-OTYETU 3a AOXOANTE 3a TEKYLUMSI OTYETEH NEPUOA U C HaTpynBaHe 3a
Tekyujata puHaHcoBa roguMHa A0 HacTOSILMS MOMEHT CbC CPaBHUTENHU OTYETH 3a
AoxoAuTe 3a CbOTBETHUTE CPaBHUMW OTYETHU NEPUOAM HA HENoCPenCTBEHO
npeaxogHaTta huHaHcoBa roguHa,

-0TYeT,NoCo4BAaLL MPOMEHNTE B COBCTBEHNA KanuTan KyMynaTUBHO 3a
Tekywiata oUHaAHCOBA roAnHa 40 HaCTOSLLNA MOMEHT,

-OTYeT 3a NapUYHNSA NOTOK KYMyNaTUBHM 3a Tekyllata douHaHcoBa
roavHa LO HACTOALWMA MOMEHT CbC CpPaBHWUTENEH OTYET 3a CbOTBETHWUA Nepuog oT
€AHa roauMHa Hasapf 3a HernocpeACcTBEHO NpeaxoaHaTa (huHAHCOBA rofuHa.

KoraTto e HeobxoaMmo, CpaBHUTENHUTE AaHHU Ce pemacmcbmu,mpaT 3a Oa ce
NOCTUITHE CHLNOCTaBUMOCT CNPAMO NPOMEHNTE B NpeacTaBAHETO B TeKywaTta rogunHa.

2.3. CyeTOBOAHMW NpPEANONOXEHUA U NPUGNN3NTENHN CHETOBOAHU
npeueHkKu

N3roTesiHeTO Ha dhHaHCOBUA OTYET NO MeXAyHapoAHUTE CTaHAapTU
M3NCKBa PBKOBOACTBOTO fAa MPUMOXU HAKOW CYETOBOAHWM NPELNONOXKEHUs W
NPUBNN3NTENHN CYETOBOAHM OLIEHKM, KOMTO CE€ OTHACAT 4O AOKNaaBaHWUTe akTUBM U
nacuBu, ONOBECTEHMTE YCNOBHU aKTUBK U NacuBK, KAKTO 1 A0 NPU3HATUTE NPUXOAN U
pa3xoau 3a nepuopa.

Bevukm Te ca usBbpleHM Ha ocHoBaTa Ha Hai-gobpaTa npeueHka, KOSTO e
HanpaBeHa OT PBLKOBOACTBOTO KbM JaTaTa Ha WM3rOTBAHETO Ha (PUMHAHCOBUA OTYET.
HeiicTButennuute pesyntat 6uxa Mornmu ga ce pasnuuyasaT OT NPEACTABEHUTE B
HacToAWNsa PUHAHCOB OTYET.

2.4. Npuxogum

Mpnxoante ce npusHasaT Ha 6asa NPUHLUMNA 33 HAYUCNSBAHE W CbNOCTABUMOCT
AO CTeneHTa, [0 KOATO CTOMAaHCKMTE W3rogn ce npuaobmsaTt OT APYXEeCTBOTO W
AOKOSKOTO NPUXOANTE MOraT HAAEXAHO 1a Ce N3MEpST.

lMpu npenoctaeBsaHeTO Ha ycnyru, NPUXOAMTE Ce NpU3HaBaT, OTYMTANKK eTana Ha
3aBBLPLUEHOCT Ha chenkaTa KbM gaTtaTta Ha GanaHca, ako To3u eTan Moxe Ja 6bae
HaZleXQHO U3MEpEH, KaKTO U pasxoauTe,U3BbPLUEHU MO CAenKaTta u pasxoauTe, u
pasxofuTe 3a NPUKITIYBaHETO 1.

Mpy npoaax6uTe Ha CTOKU U MaTepuanu NPUXoAUTE ce NPU3HABAT, KOraTo BCUYKM
CbLUECTBEHN pUCKOBE M NON3un, NPOU3TUYALLM OT TAXHaTa COBCTBEHOCT NpemMuHaBaT
B KynyBaua.

2.5. Pa3xogu

Paaxofgute B ApYXeCTBOTO Ce NpU3HaBaT B MOMEHTa Ha TAXHOTO Bb3HUKBAHE 1 Ha
6a3a npMHUMNUTE Ha HAYUCNABaHE U CbNOCTABUMOCT.

PasxoauTe 3a 6baewm nepuoam ce oTnarar 3a npusHaBaHe KaTo Tekyll pasxos 3a
nepuoga, npes KOWTO JOroBOpMTE 3a KOUTO Ce OTHACHAT, Ce N3NbIHABAT.



®nHaHCOBMTE NPUXOAN U Pa3xoaM Ce BKIOYBAT B OTYETa 3a MNPUXOAM U pasxoau,
KaTo ce nocoyeaT AUMdEPEHUUPAHO U Ce CbCTOAT OT. JIMXBEHM NPUXOAU, KYPCOBM
pas3nuku OT BanyTHW onepauun n 6aHKOBK TaKCU U KOMUCUOHHMW.

2.6. Caenku B yyxaecTpaHHa BanyTta

CpenknTte n3bpLlUEHN Npes nepuoaa, AEHOMUHMPaHU B YyXXaecTpaHHa BanyTa ca
npesbpHatM B Obnrapcku neesa no Kypca Ha CbOTBETHATA BamnyTa Ha jartata Ha
coenkata.AKTUBMTE M MacuBuUTe, [AEHOMUHMPAHW B 4yXXOecTpaHHa BanyTta ca
npensyncneHn no 3akniouvuTenHua kypc Ha bbnrapcka HapoagHa BaHka, kosTto e
ueHTpanHa 6aHka Ha Bwnrapus, kbM OanaHcosarta aaTa.

MNonyyeHnTe OT TOBa Nevandu n 3arybu ca npeacTaBeHn B OTYETA 32 NPUXOAUTE 1
pasxoaure.

Cuurano ot 01.01.1999 r. 6bnrapckus nes e dukcrpaH kbM obuata Esponeiicka
Banyta-EBPO-MPWN KYPC 1.95583 JIEBA 3A 1 EBPO. BEHB onpegens obmeHHuTe
KypcoBe Ha ObnrapckMa nes KbM APYFUTE UyXXAECTPAHHU BanyTv, W3MON3Baiku
kypca Ha EBPO kbm choTBeTHaTa BanyTa Ha MexayHapoaHUTe nasapu.

2.7. QbnroTpaHuM MaTepuanHu akTuBHM

AdbnroTpatHuTe MaTepuanHu akTMBM ca NpeacTaBeHn B CYETOBOAHWA GanaHc no
ueHa Ha npugobuBaHe, HamaneHa C HaTpynaHata amopTusauus u 3arybute oT
obesueHaABaHe

n'prOHa‘laﬂHO OlleHABaHe

Mpn nbpBoHa4anHoTO cv NpuaobuBaHe AbLMTOTPaWHUTE MaTepuanHyW akTUBK ce
oueHsBaT Mo uUeHa Ha npuaobuBaHe, KOATO BKOYBA MOKyNHaTa LeHa, BKI.
MUTHUYECKN TaKCU 1 BCUYKM NPEKU pa3xoau, HeobXoauMK 3a NpUBEXAaHe Ha akTUBa
B paboTHO cbeTosiHWe. [NpeknTe pasxoau ca: pasxoau 3a NoAroToBka Ha 06ekTa,
pasxoan 3a nbpBOHa4vanHa foctaska M obpaboTka , pasxoguTe 3a MOHTaX,
pasxoauTe 3a XOHOpapw Ha nNuua, CBbpP3aHu C NpoeKkTa, HEBL3CTAHOBAEMU AaHbuUn U
Ap.

ApyxecTtBoTo e onpegenuno CcToWHOCTeH npar ot 500 nB., nog KouTo
npnaobuTuTe akTUBK, ako He NpUTeXaBaT XapaKkTepucThkaTa Ha MaTepuaneH 3anac,
Ce M3NNCBaT Ha TeKyL pasxog,

MocnepBawo oueHABaHe

N3bpaHnaT oT ApyxecTBOTO Mnoaxoh 3a nocreasawa GanaHcoBa OLEHKA Ha
AbnroTpaHUTe MaTtepuanHn akTuen € npenopbunTenHus nogxoq no MCC 16 - ueHa
Ha npuaobusaHe, HamaneHa ¢ Ha4YUCNeHMTE amopTU3aLMKN U HAaTpynaHuTe 3arybu oT
obesLieHsiBaHe.

Cnen nbpBOHA4YanHOTO nNpusHaBaHe, akTuBUTe OT knac ,Crpaan” ce oTtyuTaTt no
npeoueHeHa ctonHoct oT 2007 r., HaMmaneHa ¢ HaTpynaHata 3aryba ot obesueHka.
Tosa gosexga A0 BNUCBaHE Ha NPeoLEeHbYEH pe3epB B pa3mep Ha 5608 xun. ns.

MNpes 2008 r. e peanuavparHa npogaxba Ha crpaga ¢ NpPeoLeHbYeH peseps 24
X.NB., C KOWTO € HamaneH obLua npeoueHbyeH peseps ot 2007 r.



CnpaBegnueata CTOWHOCT Ce onpefens Ype3 OLeHKa, KOATO Ce W3BbpluBa OT
npodpecroHaneH nuuUeH3nmpaH oueHuTen.

MeTtoau Ha amopTuUsauus

[pyXecTBOTO HauucnsiBa amopTUsauus KaTto ce npunara NUHEWHWs MeTog Ha
amopTu3MpaHe Ha AbMAroTpanHWTE akTuBK, CboOpasHO NONesHWss XWBOT Ha
OTAENHUTE aKTuBW, onpeaeneHn OoT PbLKOBOACTBOTO Ha APYKECTBOTO 3a BCEKW Knac
akTUBW, KaKTo cneaga:

® 3a MacuBHM Crpagu, B T.4. UHBECTULMOHHU UMOTU, CbOPBIKEHUS,
npefasaTenHn  yCTPOUCTBA, MNPEHOCUTENW Ha  enekTpuyecka eHeprus u
cbobLWUTENHN NNHUKN — 2 %;

e 3a MalwMHW, NPOU3BOACTBEHO 0bopyaBaHe, anapatypa—15%:

® 3a TpaHCNOpTHW cpenctea /6e3 aBToMOOMNUTE/, MOKPUTUS Ha MNBLTULA W
camMoneTHu nuctn — 5 %:

* KOMMIOTPU, NepudepHn yCTPONCTBa 3a TAX, COPTYEP M NPaBo Ha NoN3BaHe Ha
cocptyep — 15 %;

e astomobunu — 10 %;

* [MA u HemaTepuanHn akTuBM, 3a KOUTO MMa OFPAHMYEH CPOK Ha NoM3BaHe
CbIIAaCHO AOrOBOPHN OTHOLLEHUS UMW 3aKOHOBO 3aabmKeHve - 4 %:

e 3a BCMYKM OCTaHanu amopTuanpyemm aktmeu — 10 %:

AMOpTU3aLMs HE Ce HauMCrsBa Ha 3EMUTE M akTWBMTE, KOUTO Ca B MPOLEC Ha

usrpaxapaHe Unu gocraska.

BanaHcosuTe cTOMHOCTY Ha AbNroTpaiHUTE MaTepuarniu akTUBW NOANEXaT Ha
npernes 3a obesueHka, Korato ca Hanuue CbOMTUS WM NPOMEHU B
obcTosTencTeara, kouTo nokaseaTt, Ye GarmaHcoBaTta CTOMHOCT 6M Morna ga ce
OTnn4aBa TpalHO OT Bb3CTaHOBWTENHaTa UM CTOMHOCT. AKO ca Hanuue Takvea
nHAuKaTopw, Ye NpubnmanTenHo onpefeneHara Bb3CTAHOBUTENHA CTOWHOCT € no-
HUCKA OT TAxHaTa OanaHcoBa CTOWHOCT, TO MocregHata ce kopurupa fo
Bb3CTAHOBUTENHATa CTOWHOCT Ha akTuBuTe. Bb3cTaHoOBMTENHATa CTOMHOCT Ha
AbITOTpaiHUTe MaTepuanHu akTuBM e No-BHCOKa OT ABeTe: HeTHa masapHa LeHa
nnu cToiiHocT B ynotpe6a. 3a onpenensHeTo Ha CTOMHOCTTA B ynoTpeba Ha
akTuBuTe ObAELMTE NapuMyHU MOTOUM Ce AMCKOHTUPAT A0 TAxHaTa HacTosiwa
CTOMHOCT KaTo ce npunara OUCKOHTOB (pakTop NPEean AaHbLW, KOUTO OTpassiea
TEeKyLUTe NasapHW YCMOBUS U OLEHKA Ha BpemeBaTa CTOMHOCT Ha napute u
puckoBeTe cneundunyHn 3a CbOTBETHUSA akTUB. 3arybute oT obesLeHKa ce oTYnTaT B
oT4YeTa 33 NPUXOAM M pa3Xxoau.

2.8. HemaTepuanHu gbLRAroTpanHu aKTUBYN
Hematepuanuute aktnem ce otunTar no ueHa Ha npugobusaHe nnu ceb6ecTomHocT

n ce amopTusMpar no NMHeeH Metoq Ha Dasa ovakBaHUA UM CPOK Ha noneseH
XUBOT, KaKTO cnepBa:



e [MA v HemaTepnanHu aKkTUBM, 3a KOUTO MMa OFrPaHNYEH CPOK Ha NoM3BaHe
CbIMacHO AOrOBOPHN OTHOLLEHWUSI UMW 3aKOHOBO 3afdbikeHne - 4 %:

AMOPTM3aLMOHHUAT CPOK € cbobpaseH ¢ topuauyeckuTe npaea, KoOWUTO
APYXECTBOTO nputexasa BbpXy OTAEMHUTE aKTUBU-THPIOBCKU MapKu.

PasxoguTe 3a nscnegosaTencka AeNHOCT ce Npu3HaBaT 3a pasxoam B nepuvoaa Ha
Bb3HUKBAHETO UM. Bb3HWKHanUTe pas3xoau MO NpoekTu 3a pasBoiiHa AeWHOCT ce
NpusHaBaT 3a HemaTepuanHu ObNroTpanHU akTUBK, KOraTo OT THAX Ce OYaksa Aa ce
reHepupaT GbAeLmn NKOHOMUYECKU n3rogu. B criyuamte, korato eKCNepTHUTE OLEHKM
He MoraT [a YCTaHOBAT HaNMYMeTO Ha TakusBa ObAELM CTONAHCKU M3roan ce
npu3HaBat 3a 4acT OT HeTHaTa nevanba wnu saryba 3a nepuoga. Pasxogute 3a
pasBoiiHa AEHOCT , KOMTO Beye ca Bunu nNpusHaTh 3a Tekylwm pasxoau, He MoraT aa
ObAaT npusHaBaHu 3a HemaTepuarneH JbAroTpaeH akTvs B CrieABaLy nepuoa.

KoraTo cblyecTByBaT MHAMKaUUW 3a oBesleHKa Ha HematepuaneH ObnrotTpaeH
aKktvs, 6anaHcoBaTa CTOWHOCT Ha CblMA He3abaBHO ce Hamansea [0 HerosaTa
Bb3CTaHOBMMA CTOWHOCT CbIMacHO M3UCKBaHUATa Ha MCC 36 ,06e3ueHka Ha
aKkTmBn”.

2.9. Nocnepsawm pazxoam 3a ALArOTPaiHU aKTUBHU

Mocneasallo M3BbPLUBaHN Pasxoaun ce KanuTanuavpaT camo B CRyyali , ye BOgaT
A0 yBenM4yaBaHe Ha MKOHOMMYEcKaTa M3roga OT WM3NON3BaHETO Ha ChOTBETHUS
aKTWB, 3@ KOTOTO Ca N3BbPLLEHU. [MocneaBalLlo M3BLPLUEHUTE Pasxoau, Bb3HUKBALLM
BbB BPb3KA CbC 3aMsHa Ha HSIKOW KOMMOHEHT OT AbLAroTpaiHUTe MaTepuanHu
aKTUBW, KOWUTO Ce € OTYMTan OTAENHO, Ce KanuTanuaupaTt crej OTNMCBaHeTo Ha
CbOTBETHUA CAMOCTOSITENEH KOMMOHEHT. MocnenBallo M3BbpLIBaHK pa3xo4u MoraT
Aa ce kanutanusnpat camo B cCfyyail, 4e BOAAT [0 YyBenW4YaBaHe Ha
MKOHOMUYecKaTa M3roga OT M3MONI3BAHETO Ha CLOTBETHMSI aKTWMB, 3a KOroTo ca
M3BbPLIEHN. Bcuukn ocTaHanu pasxogu ce oTuMTaT KaTo TeKkyWM B oT4eTa 3a
npuxogute n pasxoaute. [lpwu npogaxba unu GpakyBaHe oTYETHATa CTOMHOCT U
CbOTBETHaTa HaTpynaHa amopTusaums ce oTNUCBar.

2.10. JlusuHroBu gorosopmu

AvnroTpaiHn akTMBU, NpeaocTaBeHU MO NU3UHIOBY AOroBOpK, KOrato BCUYKM
puckose 1 U3roAn NpakTU4YeckW ca MPeMUHanX B NOM3a Ha NU3MHrononyvartens, ce
Knacuuumpat Kato MHAHCOBM NU3MHIOBM [OTOBOPU. Tean akTuenm ce
OCYETOBOAABAT KaTO CODCTBEHW aKTUBKM W KaTo 3aAb/DKEHWE KbM NU3UHrOAaTEens.
JnsuHrosute nnallaHus ce 0cYETOBOASBAT B HAMANEHUE KbM KpeguTtopa. AKTuBUTE,
Nony4YeHn no JOroBop 3a (YUHAHCOB MIM3WHI Ce amMopTM3MpaT Ha 6a3a OLEHEHUs UM
NONE3€EH XUBOT Ha Mon3BaHe Mo NIMHEeEH MeTop,

HoroBopy 3a npefocTaBsiHe Ha aKkTWBW, NMPU KOUTO PUCKOBETE U U3roguTe OT
aKTuea e(PeKTMBHO OCTaBaT Npu COBCTBEHMKa, Ce KnacuduumpaT KaTo JoroBopH 3a
onepaTuBeH NU3KHT. 3aabrKeHMsATa 3a nnallaHe no Tesu 4OroBopu ce Npu3HaeaT B
OT4YeTa 3a NpuxoauTe u pasxoauTte Ha nponopuuoHanHo-BpemMesa 6asa 3a nepuoga
Ha NU3NHroBMA OOroBOP.

2.11. MaTepuanHu 3anacu

MaTepmanM - oueHsaBaT ce npu l'IpI/I,D,O6I/IBaHeTO UM NO [JocTaBHA CTOWMHOCT,
BKINioYBaLla pasxoguTte no 3akynysaHeTo U npepa60TKaTa, KaKTO U ApyruTe pasxoam,



HanpaBeHn BbB Bpb3Ka C AOCTaBAHETO UM OO0 HACTOALIETO MECTOMNONOXeHue W
CbCTOsAHMe. Flpm M3nnucBaHeTo UM nocneagoBaTeniHoO ce nNpunara metona Ha cpenHo
npeTerneHa LeHa Ha nepuognyHa mecevHa 6asa.

[oTOBa NpoAyKUMs - oTYUTa ce o cebecTOMHOCT.
CebecToHoCcTTa Ha roTosaTa nNpoOAyKUMS ce dopMupa OT pasxoguTte no
AOToBOPUTE 3a CTPOUTENCTBO, KOUTO BKNOYBAT
-pasxoam, KOMTO ca NPSIKO CBbP3aHN C KOHKPETHWSA 4OroBop-pasxoau 3a
TPya Ha obekTa, BKMWOYATENHO O0OEKTOB HaA30p, pasxoaW 3a maTtepwany,
W3NoM3BaHM nNpu CTPOWTENCTBOTO, aMopTM3auus Ha MaluMHUTE, 060pyABaHETo,
CbOpbXeHuATa W MaTepuvanuTe u3nNOnI3BaHW NO [JOroBopa, pasxoguTe 3a
NpeLBWKBaHETO Ha MaluMHUTE, 000OPYyABAHETO, CLOPBXEHUATA U MaTepuanuTe Ao u
OT nnowjagkata Ha W3NbMHEHWE Ha [OOroBopa,pasxoguTe 3a HaemaHe Ha
MaLUMHW,000pyABaHE U CLOPBXEHUA ,PA3XOAW 3a NPOEeKTUPAHE M TexHWdecka
AOMOLL, NPUBNNU3NTENHM pasxoan 3a paboTy MO M3BLPLUBAHETO HA KOPEKUUM U
paboTh No rapaHUMOHHA NOAAPBXKA BKMIOYUTESNIHO M OYAKBAHWUTE rAPaAHLMOHHMU
pasxoaw.
-pa3xoAn,KoMTOo Ce OTHaCAT KbM [AOroBopHaTa AEWHOCT U306LL0 U MoraT
Aa ObAaT HauucneHu no [AOroBOpa-3acTPaxoBKW,pa3xoaM 3a NpoeKkTupaHe u
TeXH/YeCka MNOMOLL,KOMUTO He ca MpSKO CBbP3aHW C KOHKPETEH [0rosop,obLm
pasxoau 3a CTPOUTENCTBOTO.
-Apyru pasxoam,kouto morat fa 6baaT KOHKPETHO HauncneHu Ha
KnneHTa cbrnacHo ycrosuaTa Ha 4orosopa.

HesaBbpLueHo nponsBoAcTBO-OLEeHsIBa ce Mo ceBEeCTOMHOCT, KOSTO ce onpepens B
Kpas Ha BCEKW mecel Ype3 UHBEHTapusauus Ha ¢akTuyeckm u manbnHeHo CMP.
Wsnonsea ce metoaa 45N 3a 3aBbPLUEHO CTPOUTENCTBO”.

CToku-npy npuaobuBaHeTo ce OLEHsIBAT NO AOCTAaBHA CTOMHOCT, BKMOYBALLA
pasxoauTe no 3akynyeaHeTo u NpepaboTkaTta, KakTo U APYruTe pasxoam, HanpaseHu
BbB Bpb3Ka C AOCTABSHETO UM [0 HACTOSLLOTO MECTOMOMOXEHNE M ChCTosHME. [pu
OTNMCBAHETO VM NOCNEAOBATENTHO Ce Npunara MeTo4a Ha cpeaHo NMpeTerneHa LeHa
Ha nepvoguyHa mecevHa 6asa.

2.12. TbproBCcKM 1 gpyru B3eMaHUs

TbprosckMTe B3eMaHWa ce NPeACTaBST W OTYATAT MO CTOMHOCT Ha OpPUIMHaNHoO
n3papgeHaTta dpakTypa, HamaneHa ¢ pasmepa Ha obesueHkaTa 3a HecbOnpaemu
cymu. TpubnusmtenHata oueHKa 3a CbMHUTENHU WU Hecbbupaemu B3emaHus ce
npasu, Korato 3a cbbupaemMocTTa Ha Usnarta cyma Unu Ha 4acT OT Hesl CbliecTByBa
BUCOKa HecurypHocT. Hectbupaemute B3emaHua ce obesueHsBaT U3LSAMIO, KOrato
NpaBHUTE OCHOBaHUA 3a TOBA Ce YCTaHOBAT.

Kbm 31.12.2007 r. e HanpaBeHa oGe3ueHKa Ha B3eMaHWsTa OT KIMEHTU Cbrh.
MCC 39 ,®uHaHCOBK MHCTPYMEHTU: NPU3HABAHE U OLEHABAHE”, KaKToO creasa:

Obwa cyma Ha B3emaHuATa: 11 173 216.78 ns.
OT TaX CbMHUTENHN: 642 224.39 nB. — 10% obe3ueHka — 64 222 .44 nB.
OT Tax TpyAHocbOupaemu: 888 754.61 ne. — 20% obesuerka — 177 750.92 ne.
O6wa cyma Ha obesueHkaTa kbM 31.12.2007 r.: 241 973.36 n..



Ot HauncneHnara npes 2007 r. obesueHka npes 2008 r. ca NnaTeHu, KaKkTo cneaga:
e 10% obesueHka — 42 405.64 nB..
e 20% o6esueHka — 100 986.79 ns.

Obwa cyma - obesueHka Ha B3eMaHusATa OT KNneHTH kbM 31.12.2008 1. — 546 776.13
nB., BT.M.:

e 10%- 56 192.41 nB..

o 20 % -490 583.72nB.

lpoBusns Ha B3eMaHUA OT KIMEHTW MO NpoaaxOu Npu onpeaeneHn ycrnoBwus
/rapaHumnwn/ - HauncneHa kbm 31.12.2007 r. 199 837.19 nB.

OT HauncneHaTa npes 2007 r. npoBu3us Ha rapaHuun npes 2008 r. e nnaTeHa
91 875.88 ns.
O6La cyma Ha npoBu3usTa 3a rapaHumm kbM 31.12.2008 r. — 200 655.49 ns.

2.13. MapuyHK cpeacTBa U eKBUBANEHTH

MapuyHuTe cpeacTsa npeacTaBnsBaT NeBOBU U BanMyTHU HANWYHOCTY B KacaTa 1 B
6aHKUTEe U B Napu4HU eKBUBANEHTH.

lleBoBMTE HanMYHOCTM Ca NpeACTaBEHU NO HOMMHAMHA CTOMHOCT, a BanyTHUTE MO
3aknio4ynTenHua kypc Ha BHE kbm 31.12.2008 r.

2.14.KpatkocpouHu u [lLnrocpouHu 6aHKoBM 3aeMu
2.14.1. HVB Bank Biochim /YHuKpeauTt Byn6auk ALl/

Ha 14.04.2003r e ckntoueH Jorosop, No cunarta Ha KoiiTo ,EHemoHa” Al nonyyasa
ot ,buoxum” Al kpeauTHa NuHUA B pasmep Ha 800 000 nB. /OcCeMCTOTUH xunagwu/
neea, npegHasHa4yeHu 3a obopoTeH kanutan. CpokbT 3a MofisBaHe Ha Cymu OT
kpeauta e 12 mecela ¢ onuua 3a NPosioHr1paHe.

3a obesnevaBaHe Ha KpegwuTa e BnucaHa [OroBOpPHA MNOTEKa BbPXYy HEABUXUMO
nUMyLecTBo Ha ctonHocT 1 171 480 ns.

Ha 14.02.2004r. e noanucaH AHekc Ne1 KbMm AOroBopa,Cc KOUTO € YABLIKEH CpoKa Ha
noracsiBaHe Ha KpeguTtHaTa nuHusa go 14.03.2005r.

C aHekc ot 25.02.2005r. e npunoxeHa knaysaTta 3a NPOSIOHIMPaHe U NagexbT e
onpegenex 3a 14.03.2007r.

C porosop Ne 005/01.05.2005r. Ha ,EHemona” AJl e npepocTaBeHa cmeceHa
KpeauTHa nuHuA 3a n3fjaBaHe Ha OaHKoBM rapaHuuuM u 3a pesonBupaly oGopoTeH
kpeauT B pasmep Ha 1090 000 EURO , kosito obeauHsiBa 0GOpoTHUA KpeauT oT
800 000 nB. 1 nonssaHWTe NUMUTK 3a BaHKOBM rapaHumu oT 200 000 nB. u 400 000
nB.ObegnHeHn ca B HOBa A0roBopHA mnoTeka u obesneyeHusi, BnucaH e ocobeH
3anor MINC » Ha B3emaHusa no aorosopu.

Kbm 30.09.2006r. oT nuHuaTa ca usgageHn 6aHKOBU rapaHLUun Ha cToitHocT 235 000
EUR,octananua pecypc ot 855 000 EUR e nonseaH kaTo pesonsupall 060poTeH
kpeauT. MNagexsT Ha kpeauta e 31.08.2006r. ¢ onums 3a nponoHrupaHe.C aHekc
Ne1/31.08.2006r. kbm gorosop Ne 005/01.09.2005r., nagexa Ha kpeguTta e yAbIXeH
¢ efHa roguHa go 31.08.2007r. Kem 31.12.2006r. ca usganeHn 6aHKoBM rapaHumu



Ha cToitHocT 300 000 EUR , octaHanata YacT oT pecypca ce nonssa 3a pesonsupaLy
060opOTEH KpeauT.

C Axekc Ne 2/22.05.2007 r. kbm [orosop Ne005/01.09.2005 r. nuunsTta e
nponoxrupaHa go 31.05.2008 .

B MomeHTa ce pabotu ¢ 6aHkaTa 3a pefoBHO NPOMOHrnupaHe Ha nuuusaTa. Mopagm
npétoBapeHocT ¢ npenucku ¢ Anekcn Ne 5 n Ne 6 GankaTa Hanpasw BbTPELLHO
nponoHrmpaHe Ha nuHusata ao 31.08.2008 r. ¢ ornepn OCUTypsAiBaHE Bb3MOXHOCT
npennckata aa ca rneja Ha kpeauteH cbBeT.C AHekc Ne 7/27.08.2008 r. nuHusiTa e
nponoHrpada go 31.08.2009 r.

Kbm 31.12.2008 r. oT Hen ca wsgageHu 6aHKosU rapaHuum B pasmep Ha 186 686
EBpo, ot ocTaHanaTa yact 820 000 e ycBoeHa kaTo pesonsupally 060poTeEH KpeauT.

2.14.2. HVB Bank Biochim IYunKpeanTt Byn6ank ALl/

C [orosop ot 22.05.2007 r. Ha ,EHemoHa” ALl e npeagoctaBeHa cMeceHa KpeauTHa
fMHUA 3a n3fjaBaHe Ha DaHKOBM rapaHuMu u 3a pesonBsupall 06OpPOTEH KpeauT B
pasmep Ha 2 000 000 EURO, 3a o6e3sneyaBaHeTo Ha KOSITO € BNUCaHa BTOpa no peg
unoTeka BbpXy akTueuTe, obesnevasalym nuHusiTa 3a 1 090 x. Epo. MagexsT Ha
KpeauTa e 31.05.2008 r. ¢ onums 3a nponoHrupaHxe.

Mopaau npeToBapeHocT ¢ npenucku, ¢ AHekc Ne 2 u Ne 3 B6aHkaTa Hanpasm
BbTPELUHO nponoHrMpaHe Ha nuHusaTa o 31.08.2008 r. ¢ ornep ocurypsisaHe
BB3MOXHOCT Npenuckarta fa ca rneja Ha kpeauteH cbeeT.C AHekc Ne 4/25.07.2008
l. pa3MepbT Ha KpeaUTHUA NUMUT e yBenu4yeH oT 2 000 000 Ha 4 000 000 EUR, ot
kouto 3 000000 EUR ca cmeceHna KpeguTHa nuHUA 3a usgasaHe Ha HOaHKoBU
rapaHuum u 3a obopoTHo crHaHcupaHe n 1 000 000 EUR ca camo 3a n3gasaHe Ha
6aHKOBM rapaHuuUM B nonsa Ha CBbLbP3aHW NMLUA, B KOUTO EHEMoHa nputTexxaea Hapg,
50% ot pgsnosere.

Kbm 31.12.2008 r. oT Nbpsus NOAMMUT OT 3-Te MAH. Espo ca ycBoenn 3 000 000
EBpo 3a obopoTtHu cpeactea. OT 1 MnH. EBpo nognumut 3a 6aHkoBuM rapaHuuu Ha
CBbp3aHn nuua Hama nsganequ brr.

2.14.3. YuuKpeaut Byn6ank AL/

Horosop Ne 005/20.08.2007 r. Ha ,EHemoHa” Al e npepocrtaBeHa cmeceHa
KPEANTHA NMHAA 3a M3fiaBaHe Ha 6aHKOBM rapaHuun u 3a pesonsupall 06opoTeH
Kpeaut B pasmep Ha 4 421 198 EURO, ot kouto 2 000 000 EBpo 3a obopoTHO
uHaHcupaHe u 2 421 198 EBpo 3a usgaBaHe Ha HaHKOBY rapadHunn. C AHekc Ne
2/28.08.2008 r. nuHMATa € NpOMOHIMpaHa 3a MON3BaHe Ao 31.08.2009 r. Kbvm
31.12.2008 r. 3a ofBopoTHM cpeacTsa ca ycsoeHn 1500 000 Espo. UspapeHuTe
6aHkoBM rapaHuuu ca Ha cToitHocT 1 842 525 Espo.

2.14.4. O66 A

Ha 18.11.2003 r. e cknioueH Jorosop Ne143,no cunata Ha KOWTO ,EHEMOHA”
ALl nonyyaBa kpeguTHa NUHMA 3a 0BOPOTEH KanuTan B pasmep Ha 310 000 EUR
Itpucta n pgecet xunsaun/ EBPO, npn kpaeH cpok 3a noracseane 29.12.2004 r. u ¢
onuust  3a NponoHrupaHe.JluHuata e obesneyeHa C [JOrOBOPHA WNoTeKa Ha
HeABMXUMNU WMMOTM Ha cCTomHOCT 560 000nB. W ocobeH 3anor Ha MIC un
NPON3BOACTBEHU MaLLUMHK U arperaTtu Ha ctouHocT 362 000 nB.

C AHekc Ne2/21.12.2004r. cpokbT e yabimkeH fo 29.12.2005 r.



Ha 26.05.2005 r. e nognucaH Pamkos porosop Ne 81 3a numut 3a BaHkoBU
rapaHumu v npepoctassiHe Ha HaHKoB KpeauT noA ycnoeue B pasmep Ha 1 350 000
EUR o6esneueH ¢ goroBopHa unoteka Ha npon3BoACTBEHM crpagm, cobCTBEHOCT Ha
,Jlomcko nueo” AL, rp. llom.

C [onbnuutenHo cnopasymenue Ne1/08.08.2005r. ce npegoroBapsaT
ycnosusTa u CblUMA ce npomeHs Ha ,[lorosop 3a npefocTtaBsHe Ha oBbpapadT No
CMeTka 1 3a nsaasaHe Ha 6aHKOBM rapaHLUmMn U NpeocTaBsHe Ha GaHKOB KpeaUT Nog
ycnosue” cbe cpok Ao 14.05.2006r. u ¢ onuus 3a nponoHrupaHe.

C [JonbnHutenHo cnopasymenne Ne 2/20.12.2005r. ce nsnoesasa HoBa
WnoTeka, Kato ce BMMCBA AONbIHUTENHO obesneyeHune /HeaBWKUM UMOT Ha
~EHepromontaxx AEK” ALl ,rp. Koanogyii / v pasMepbT Ha NUHUATa ce yBenuyasa oT
1350000 EUR Ha 1700 000 EUR.OBesneyeHueto ce Bsema OT 0BOoOpOTHUSA
kanutan B pasmep Ha 310 000 EUR no [Horosop Ne143/18.11.2003r. n cbe
CnopasymeHue 3a npekpataBaHe OT Mecel Aekemepn 2005 r. Toan porosop e
npekpaTeH.

Kbm 30.09.2006r. oT Tasu cmeceHa KpeauTHa InUHUA e u3gageHa efHa
GaHkoBa rapaHuusi Ha cTorHocT 223 000 EUR.OcTaHanaTa yacT e non3saHa KaTo
OBbpApadT Mo CMETKA.

C HonbnHutenHo cnopasymenune Ne3/01.03.2006r. cnep BNUCBaHe Ha OcobeH
3anor BbpXy MalUMHM WU TPaHCNOPTHM cpeacTBa Ha cTohHocT 411 000
EUR,pasmepbT Ha kpeauTHaTta nuuust ce yeenuyaea ot 1 700 000 EUR Ha 2 000
000 EUR.

Cbec cnopasymenmne ot 06.07.2006r. e npekpaTEHO NON3BaHETO Ha oBbpapadT
o CMETka,CymaTa e u3fbikeHa U NMHMATaA ce NoN3Ba camo 3a WU3gaBaHe Ha
6aHKoBM rapaHuuw.

C ponbnHutenHo cnopasymeHne Ne 4/28.03.2007 r. nuuwsiTa e yBennyeHa ot
2000000 EUR Ha 3500000 EUR u cbuara npuaobuea cmeceH xapaktep Ha
OBbpAPadT MO CMeTKa U 3a u3fjaBaHe Ha GaHKOBW rapaHuwn. YBenuueHueTo e
obesneyeHo cbC cneggawa Mo ped unoTeka Ha AMA Ha “Nomcko Mueo” AL,
“EHepromonTax AEK” Al u “EHemona” Al

C Anekc Ne 5/ 12.05.2008 r. nuHusaTa e nponoHrnpaHa po 14.05.2009 r.Kum
31.12.2008 r. oT nuHMATa e yCBOEH KpeguT oBbpApadT B pasmep Ha 1 690 000
EBpo, ocTaHanaTa YacT e aHraxmpaHna no uanageHn 6aHKoBM rapaHuuu.

Ha 02.09.2005 r. e cknrouen [orosop ¢ “bbnrapcka ®PoHaoea Gopca” Af] 3a
perucTpauus sa Tbprosusi Ha Heoduumnanen nasap “Cerment “Heoduumanen nasap
Ha obnuraumnm Ha nbpBaTa eMWCUs Ha KOPMOpaTWBHW OGMMrauMn B pasmep Ha
2500000 nB. Bug Ha obnurauunTe:06MKHOBEHN, MOUMEHHW, GEe3HANUYHM,
NUXBOHOCHW,  HeKOHBeEpTMpyemMK,  cBOGOAHONPEXBBLPMAEMMU, HeobesneueHu,
HOMUHanHa cToiHocT 1 000 nesa, o6y Gpoit Ha obnuraumnTe 2 500 /aBe XUNsam n
neTcToTUH Bpos/. KpaeH cpok 3a noracssaHe Ha eMucusaTa — 20.05.2010 r,

Mpes m.mait 2008 r. e HanpaseHa nbpBaTa MoOracuTEnHa BHOCKA MO
rmasHuUaTa B pasmep Ha 500 000 ne. BropaTa BHOCKa No rnaBHMLUaTa B CbLUWS
pasMep € npes3 HanpaseHa npe3 M. HoemMBpu U kbM 31.12.2008 r. ocTaTbKbT NO
rmaBHuuaTa e 1 500 000 ns..

C HavaneH cpok Ha 3anucsaHe 26.06.2006r. e 3anucaHa BTOpa eMuncusa Ha
obnuraunoHeH 3aem ¢ Bogely MeHWIXbp Ha emucusita banka OBB Pasmepa Ha
obnuraunoHHua saem e 6 000 000 espo, 6Gpoit obnurauuu 6 00006p; Bup Ha
obnuralunTe:0GMKHOBEHN, MOUMEHHN, BE3HANNYHM, TUXBOHOCHMN, HEKOHBEPTUPYEMY,
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csoboaHonNpexBbpNaeMu, HeobesneyeHn,HOMMHaNHa  CTOMHOCT 1000 espo,
emMucuoHHa ctonHocT 1 000 eBpo, 6e3 obesneyeHue.

2.14.5. ,6AHKA ACK” EAQ

Ha 18.08.2006 roa. mexay ,Banka [ACK’ EA u ,Enemona” Al e cknioveH
ACTOBOp 3a MpefoCTaBAHE NUMUT 3a KpeauTHW caenku B pasmep go 1250 000
€BpO 3a (PUHAHCHPAHE Ha MPOEKTU MO eHEpruiHa eheKTUBHOCT.

Ha Gasa ckniovyenn ECKO gorosopm ,cbrnacHo un.21 ot 3akoHa 3a eHeprnnHaTta
bankata ¢vHaHcupa 100% cToMHOCTTA Ha npepocTaBeHus aorosop 6e3
AAC Kpaithusi cpok 3a npefocrassiHe Ha numuTa e 18.08.2009 roa.-36 Meceua,kaTo
BCEKM OTAENeH KpeauT B paMKkuTe Ha NUMWATA € CbC CPOK He Ro-Ablbr oT 12
Mecela,He HaABMLLIaBaLy Cpoka Ha NUMWTa Ha KpeauTa.

OT Tasu nuHst kbm 31.12.2008 r. no aea ECKO Aoroesopa ca ycBoeHu 844 184
EBpo,unitto nagex e npes 2009 rog.

C porosop 3a 6GaHkoB kpeaut Ne 380 oT 13.03.2007 r. BaHka HOCK EAL Hu
oTnycka 300 000 EBpo 3a chmHaHCHpaHe Ha NPoeKT no eHepruiHa edgeKkTUBHOCT 3a
MOAMSAHa Ha cTapo obopyaBaHe ¢ HOBO eHepruiiHooGopyasane. KpaiHusaT CpOK 3a
noracsAsaHe Ha kpeguta € 25.02.2011 r.

Mpe3 m. centemspu 2007 r. € BHECEHa MbpBaTa NOracUTENHa BHOCKA M KbM
31.12.2008 r. rnaBHuLaTa no Hero e 170 357 Espo.

C porosop 3a kpeaut ot 20.07.2007 r. 6aHka ACK Hu paspewasa JlumuT 3a
KPEAUTHU CAEIIKM 3a (hUHAHCMPaHe Ha MPOEKTU MO eHepruitHa epeKkTUBHOCT Ha 6a3a
ckodedn ECKO porosopu B pasmep Ha 5 000 000 Eepo. Kbm 31.12.2008 r. ca
yCcBOCGHW cpenctsa B pasmep Ha 2715 363 Espo no 9 6Gposi goroBopw, Kkarto
nagexuTe no Tax ca npes 2009 .

2.14.6. PoHO “EHepauiiHa EchekmueHocm”

C [Horosop 3a kpeaut Ne 011/2006 ot 22.11.2006r.mexay ,EHemona” Al
®oHa ,EHepruitHa edpekTBHOCT” HU e OTNyCcHaT KpeauT B pa3mep Ha 67 728 ns. 3a
tbmHaHcupaHe Ha [loroBop 3a U3BBLPLUBAHE Ha WHXXEHEPWHT C rapaHTupaH pesynrtart u
CMP B UAI Ne 1 ,Bacun JleBckn” B rp.Kapnoso.Octatbka no rnaesHMUaTa KbM KbM
31.12.2008 r. e 32 453 ns.

OkoHuaTteneH nagex M.Hoemepu 2010 .

C [oroBop 3a kpeaut Ne 012/2006r. ot 22.11.2006r.mexay ,EHemona” Al n
OEE HU e oTnycHaT kpeauT B pasmep Ha 66 258 ns. 3a ¢huHaHcupaHe Ha [orosop
38 U3BbPLUBAHE Ha WHXEHEpWHr ¢ rapaHTupaH pesyntat 1 CMP s LA Ne 4,
CnbHue B rp.Kapnoso. Octatek no rnaBHMuaTa KbM 31.12.2008 1. e 31 748,63 n..
OxoHuaTeneH nagex M. Hoemspu 2010 r.

C HDorosop 3a kpeaut Ne 013/2006r. oT 22,11,2006r. mexay ,Enemona”All n
®EE Hn e oTnycHaT KpeauT B pasmep Ha 109 471 n.. 3a dunHaHcupaHe Ha  [orosop
38 N3BbPLUBAHE Ha WHXEHEePWHr C rapaHTupaH pesyntat u CMP B UAl Ne 6 ,vHa
KyhueBa” B rp.KapnoBo. Ocrtatbka no rnaBHMLATa KbM KbM 31.12.2008 r. e
52 454,85 ne.

OkoHuaTtenHus nagex e M. Hoemepu 2010 r.
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C Horosop 3a kpeauT Ne 014/2006r.0T 22,11,2006r. mMexay ,EHemoHa”All n
®EE Hu e oTnycHaT kpeguT B pasmep Ha 93 055 nB. 3a ¢hnHaHcupare Ha Jorosop
3@ M3BBLPLUBAHE Ha WHXEHePWHr c rapaHTupaH pesyntat u CMP s LI Ne 7
»[1epBY FOHN” B rp.Kapnoso. OcTaTbka no rnasHMLaTa KbM KbM 31.12.2008 r.e
44 588,85 ns..

OxoHuaTenHus nagex e M. Hoemspm 2010 T.

C [orosop 3a kpeaut Ne 015/2006r.0T 22,11,2006r. mMexay ,EHemoHa’All n
O®EE HU e oTnycHaT kpeauT B pasmep Ha 94 991 nB. 3a ¢hmHaHcupaHe Ha [oroeop
38 U3BbpLUBAHE Ha WHXEHEepWHr c rapaHtupad pesyntat u CMP s LA Ne 8
~30pHuua” B8 rp.Kapnoso. OctaTbka no rmaBHULaTa KbM KbM 31.12.2008 r.e
45 516,52 ns.
OkoHuatenHus nagex e M. Hoemspu 2010 r.

C [Horosop 3a kpeaut Ne 003/2006r.0T 29,05,2006r. mMexay ,EHemona’All u
OEE HM e oTnycHaT kpeguT B pasmep Ha 197 000 nB. 3a ,<EHeproedeKkTuBHa
PEKOHCTPYKLNA 1 U3rpaxgaHe Ha OTonnuTenHa HCTanaums B crpafa , B KOATO ce
nomewasar untanuwe ,H.N.Banuyapos 1924” n obLymHcka aaMUHUCTpaums B rp.
Kpusopon. OctaTbKkbT No rnaeBHMuaTa KbM KbM 31.12.2008 . e 72 804,35 ns.. .
OxoHuyaTeneH nagex m.mapt 2010 r.

C [orosop 3a kpegut Ne 019/2007r.01 28,03,2006r. mexay ,Enemona’All n
OEE Hn e ortnycHaT kpeaut B pasmep Ha 768 000 nB. 3a PUHaHCUMpaHe Ha
eHeproeekTBHM feiiHocT no [oroBop 3a M3BbpLUBAHE Ha NHXXEHEPUHT C
rapaHTupaH pesyntat 3a crpagata Ha MBAJ TposiH EOOJ] o1 13,11,2006 .
OxoHuaTeneH nagex m.mapt 2012 r.

OcrtaTbkbT No rmasHuuUaTa kbM 31.12.2008 1. e 499 200 ns.

2.14.7. CUTUBaHk H.A. — knnoH Cocbust”

C Horosop 3a kpeaut Ne 264/2008 r.ot 28,07,2008r. mexay ,Enemona’All n
CUTUBaHk H.A. - knoH Codbms HM e oTnycHaT KpeauT B pasmep Ha 6 800 000 ns., ot
kouto 5 000 000 nB. 32 0GopoTHK cpeactaa u 1 800 000 . 3a n3pasaHe Ha 6aHKoBU
rapaHyun. Kem 31.12.2008 r. kaTo 06opoTHM cpeacTBa ca ycBoeHun 3 347 182 nB.
N3pnapneHnTte 6aHkoBM rapaHumMm ca Ha cToiHocT 1 687 094 ns.

2.15. AbNrocpoyYHn 3agbimKeHUs

AvnrocpoynuTe 3agbrxeHuns koM 31.12.2008 r.errouBaT 3aQbIKEHUSA NO AOroBopU
3a (bMHAHCOB NM3WHI B pa3mep Ha 6 115 xun. ne./oT kouTo 2 682 XWUN.NB.-Tekywa
vacTt u 3 433 xun.n..-HeTekywla/

AbnroTpaiHu akTMBW, NPefocTaBeHUM MO NU3MHIOBU OOroBOpPU ,KOraTo BCUYKM
PUCKOBE U M3rogn npakTU4ecku ca npemuHanu B nonsa Ha ,EHemoHa” Al ce
Knacuuumpar kaTto orHaHCOBW NMU3NHIOBW AOTOBOPM.

OtunTaT Ce KaTo COGCTBEHN aKTUBU U KaTO 3adbIIKEHUS KbM nu3nHrogaTens .

C nusnHroBuTe nnawjaHus ce HamansBaT 3adbiDKEHMATa KbM KpeauTopa.
AKTUBMTE,NONYYEHN NO [OroBOpPY 3a (HMHAHCOB NUBUHT,CE amopTmsnpat Ha bOasa
OLIEHEHMA UM MONE3EH XXMBOT Ha Non3BaHe No NHeeH MeTog,.
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Otuntat Cce OTCPOMEHM [aHbYHW NacuMBU B CbOTBETCTBUE C MCC 12 n
AeiCcTBaLLOTO AAHBYHO 3aKOHOAATENCTRO.

2.16. MNpeoueHbYEH peseps

KaTto npeoueHbueH peseps B 6anaHca Ha ApyxecTeoTo e npeacTaBeH pesynTaTsbT
OT U3BBPLUBAHWUTE NPE3 NPEAXOAHW rOAUHN, BKIounTenHo Ao 2001 rog.  npeoueHku
no AeicTeawoto Ao kpas Ha 2001 rog.  cHETOBOAHO 3aKoHoOaTencTBo Ha
nputéxasaHuTe OT [APYXeCTBOTO AbLMroTpaHN MaTtepuandu akTUBKM, Kakto u
n3BbpLieHaTa kbm 31.12.2002 roa. npeoueHKka Ha HAKOW ObITOTPaiHU aKTUBM Ao
CnpasejnueaTa MM CTOMHOCT C Len CbobpassiBaHe C U3NCKBAHMATA HA MPOMEHUTE B
HaunonanHoTo cueToBOAHO 3aKoHOAATENCTEO.

lNpeoLeHbYHUAT pesepB , POPMUPaH OT NPEOLEHKN No AeNCTBaLOTO A0 Kpasi Ha
2001 roA. cu4eTOBOOHO 3aKOHOO4ATENCTBO, ce npu3HaBa KaTto HepasnpegeneHa
neyanba crep usBaxaaHeTo OT ynotpeba Ha CbOTBETHWS aKTMB WAW HerosaTa
Nb/lHa aMopTM3auna B JaHbYHUS aMOPTU3aLMOHEH NNnaH.

lNpeoueHbYHNAT peseps, dopmupaH oT npeoueHkn kbm 31.12.2002 roa. ce
NPEXBbPNA B HepasnpeneneHata neuvanba, koraTo npeoueHkata 6bAe M3USNO
peanunsnpaHa Ao HelHaTta NbnHa amopTM3aLus.

lNpeoLeHBbYHNAT peseps e HamaneH ¢ pasMepa Ha OTCPOYEHUS JaHBbYEH Nacus.

CbrnacHo npomenute ot 01.01.2007 r. 1 & 10 oT N3P Ha 3KMNO Ha 3akoHa e

otnucaH ot JAln /egHokpaTtHo/ kem 01.01.2007 NpeoLeHbYEH pe3epB B pasmep Ha
42 653.44 nB.

2.19. DaHbuu
HaHbuHuTe 3apbrxeHns ca onpegeneHu CbOoBpasHO HaUWMOHanHUTE AaHbYHM

3akoHopartencrtea. B cwoTBeTcTBME C 6'b]'ll'apCKOTO A4aHBbYHO 3aKOoHOAAaTeNnCTBO,

"EHemona” Al e cybekT Ha aaHbYHO ObBnaraHe c KOPropaTMBeH AaHbK BbPXY
nevanbara B pasamep Ha 10%.

7
CbCTaBMﬂZ.%MZ(fZ".{é/..(. /H. Hukonaesa/
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