O6paserr 3a npejacTasisBane Ha ropuaundecko juie / Sample form for representation of a legal entity

OBbJJHOMOIOHO
3a MpeAcCTaB/IsIBaHe HA aKIHOHeP B 00110TO
cr0paHue Ha akuuoHepuTe Ha ,Manapa FOpbn® A/l

[omnucaHusT. . ....... /ume u amuus/.., TOKYMEHT 3a
camosMuHoOCT Ne....... , U3IAJCH HA ..............
................. , B KQUECTBOTO MU Ha
JMPEKTOp M 3aKOHEH MPEICTABUTEN Ha
ChC CeJanMiie M aapec Ha YIOpaBieHHE
................. , Boucan. Ne ........ B

B KAadeCTBOTO Ha aKIMOHEp, IPHUTEKaBaIl
(conenn ) (Oymu u yugpu) Gpost GE3HATMIHU AKIUH C
MpaBoO Ha TJac, C HOMHHANHA CTOMHOCT 1 (exmH) NeB
BCsAKAa elHa OT Kamuraina Ha ,Mamapa FOpsn” AJl
(mapraaso 10~ IOy A PyKECTBOTO”), ENK
200341288, cbc cemanuie M aapec Ha YIpaBleHUE:
oyn. ,Kusa3z Bopuc I Ne82, er. 2, am. 3, paiion
,,Onecoc®, rp. Bapna 9002, na ocHoBanue wi. 226 oOT
Twprosckus 3axoH (T3) BEB Bpb3ka ¢ wi. 1151 u .

116 ot 3akoHa 3a MyONMYHOTO Tpe/UlaraHe Ha IIEHHU
xHmxa (3IIIHK),

YIOBJIHOMOIIABAM

.............. /ume, mpe3ume, pamuiins/, TOKYMEHT 32
caMOJIMIHOCT Ne ............ , M3 HA .......... T. 0T

......................................... (,,JIbTHOMOIITHUKBT ),

Jla mpencTaBisBa YIPaBJISBAaHOTO OT MEH JIPYKECTBO
Ha U3BBHpPeAHOTO OOIIO ChOpaHHEe HA AKIMOHEPUTE Ha
,Mamapa HOpsn” AJl (,,00moTo cnbOpaHue Ha
aKIMOHEPUTE" ), KOETO IIe Ce MpoBeae Ha 22 MapT
2018 r or 16 uyaca, Ha ajpeca Ha YOpaBJCHHC Ha
Jpy>ecTBOTO, U Ja TJaCyBa C ........ /mymu u udpu/
Oposi OT MPUTEKABAHUTE OT JPYNKECTBOTO AKIUHU IO
BBIIPOCUTE OT JHEBHHS PEJ ChIVIACHO YKa3aHUs I0-
JIOJTy HAYUH, & UMEHHO:

1. H360p Ha pecucmpupan o0umop 3a u3ebpuiBaHe Ha
He3a8UCUM (QUHAHCO8 00UM HA 200UWHUAL (DUHAHCO8
omuem Ha J[pyscecmeomo 3a 200uHama, NPUKIIOY8aud
na 31.12.2017.

IIpoext 3a pemenue: “O6moro cvbOpaHue u3dHUpa
,Aparon Ansaiizepu EOO/], EUMK 204833664, xoeTo
Jla U3BBPILIM HE3aBUCUM (UHAHCOB OJIUT HA TOJAMIIHUS
¢uHaHCOB oTYeT Ha [IpykecTBoTO 32 20171.”

Haumn Ha riacyBane: 3a, MpOTUB, Bb3AbpaKaJ ce,
MO CBOSI NMPeLeHKa

2. Pasnu

Hauun Ha raacyBane: 3a, MPOTHB, BB3ABPKAT Ce,
10 CBOSI MpeleHKa

POWER OF ATTORNEY
for representation of a shareholder in the general
meeting of the Shareholders of Madara Europe AD

The undersigned ...... /name and ..../..., holding an
identification document by Guernsey
Passport Office, with adders representative

(0] PR , with seat and address of management at
................ : registered under No
in the capacity of a shareholder holding .... (............. )

book entry voting shares each of which with a par value
of 1 (one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to as “the Company”),
UIC 200341288, having its seat and address of
management: No 82, Knyaz Boris | Blvd, floor 2,
apartment 3, Odessos municipal region, 9002 Varna on
the grounds of Art. 226 of the Commercial Act (CA) in
reference to Art. 115 r and Art. 116 of the Public Offer
of Securities Act (POSA),

HEREBY AUTHORIZE

................ [eeieeeeeeaenod, holding an identification
document No .......... , issued on .......... by
............. , with address at: .......................... (“the
Proxy”),

To represent the company managed by me at the
extraordinary General Meeting of the shareholders of
Madara Europe AD (“the General Meeting of the
Shareholders™), that shall be held on 22"* March 2018
at 4 p.m. at the address of management of the Company
and to vote with...... [evininn. / shares held by the
company on the items included in the agenda in
accordance with the instructions set forth below,
namely:

1. Appointment of a registered auditor for independent
financial audit of the annual financial statements of the
Company, for the year ended 31.12.2017.

Draft resolution: “The General Meeting appoints
“Dragon Advisory” EOOD, UIC 204833664 to conduct
an independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2017.”

Voting instructions: For, Against, Restrained, at
his/her discretion

2. Miscellaneous

Voting instructions: For, Against, Restrained, at
his/her discretion
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(3a ecaku edun om evnpocume Om OHEGHUA peo
mpabea 0a ce uzdepe camo eOoun om u3OpoeHume
HauuHu 3a 2nacyeamne ,,3a”, ,,npomus”, ,,6b30HLPIHCA
ce”, ,,no ceos npeyenka’)

[IbTHOMOIIHUKBT € IThXKEH J]a YIpaxKHsBa MPaBOTO CHU
Ha Tjac B CBOTBETCTBME C HMHCTPYKIMHUTE Ha
aKlMOHepa, CHABPXKALUIM C€ B IBIHOMOIIHOTO. B
clIy4yauTe Ha MHCTPYKUHUH 3a TJacyBaHe — ,,IPOTHUB”,
L0  CBOSI  mpeneHka” W ,,BB3ABpKAI  ce”,
TBTHOMOIITHAKET MMa/HsiMa [0a ce usbepe eona om
nocoueHume onyuu/ MPaBo 1A TPABU IOITBIHATECITHI
MIPEUTOKEHHUST TI0 TOYKHUTE OT ITHEBHUS pPEeJ MO CBOS
TIpereHKa.

YbeaHoMoOIIaBaHETO O0XBala/He o0OXBaina (da ce
u3zbepe eona om nocouenume onyuu) BIIPOCH, KOUTO
ca BKJIIOYEHU B JHEBHHUS pell MPU YCIOBUATA HA Y.
231, an. 1 T3 u He ca 0w OO0SBEHH CHOOpa3HO
pasmopenoutre Ha un. 223 u uwir 223a or T3. B
caydanute no ui. 231, am. 1 T3 IIbIHOMOIIHUKBT
uMa/HaMa (0a ce usbepe eona om HOCOUeHUmMe
onyuu) TPpaBO Ha COOCTBEHA TIpEICHKA Jald [1a
TJIacyBa W 110 KaKbB HAa4YMH Ja I1acyBa. B ciaydanTe mo
g1. 223a ot T3 IIbMHOMOIIHUKBET HMa/HAMA (da ce
uzbepe eona om nocouenume oOnyuu) TpPaBoO Ha
coOCTBeHa TIpeIleHKa Naid Ja IiiacyBa W IO KakbB
HAYWH, KAKTO M /1a MPaBH /1a He NPaBH (0a ce uzbepe
e0Ha om nocoueHume Onyuu) TPEUIOKCHUS 3a
pelieHus Mo MOMBIHUTEIHO BKIIOUYEHUTE BBHIPOCH B
JTHEBHUS pe/l.

BbB Bpb3ka ¢ ropHure npasa IIbIHOMOIIHUKBT uUMa
IpaBO  Jla  IOJANUCBA  BCSIKAaKBM  JIOKYMEHTH,
yIOCTOBEPSIBAIM OOCTOSITENCTBATa HAa IPOBEJECHOTO
OOmo crbOpaHne HAa aKIMOHEPUTE M B3ETHTE PELICHUS,
BKIIIOYUTEHO MPOTOKOIH, CIUCBK HAa MPUCHCTBAIUTE
HAa 3aCEeJaHHETO aKIUOHEPU U JPYTH.

[IBITHOMOIMHOTO BakH W B CiIydail Ha OTJiaraHe Ha
OO0m10TO cHOpaHHWe Ha aKIUOHEPUTE TOPAIH JIUIICA Ha
KBOPYM.

CeriacHo yi.116, an.4 SIILK
NPEYybIHOMOIIABAHETO C M30POCHHTE TI0-TOpe MpaBa €
HUITOXHO.

Hata: ........... 2018 r.

3ABEJIE)KKHU:

1. Axyuonepvm — ynvaHomowumen cied8d U3PU4HO 0d
nocouu  eOHa  OmM  AIMEPHAMUBHO  O0d0eHume
6b3MOJCHOCIIU 6  3aKIIOYUmMeNHama  yacm  Ha
NBAHOMOUHOMO.

2. UYnen na Cwveema Ha Oupekmopume Ha
Jpyscecmeomo  mooice 0a npedcmaesisiea akyuouep 8
Obwomo cvbpanue Ha axKyuowepume, HO CAMO 8
cywaume,  K02amo — AKYUOHEP® M €  NOCOYUL 8
NBIHOMOWHOMO HAYUHA 34 21ACY8AHe NO BCeKU Om

[For each item on the agenda should be specified only
one of the listed voting instructions- “For”, “Against”,
“Restrained”, “at his/her discretion”.]

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy have/shall not
have /one of the indicated options should be chosen/
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization pertain/does not pertain /one
of the indicated options should be chosen/ items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and Art.
223a of the CA. In the cases of Art. 231, para. 1 of the
CA the Proxy is hereby authorized/not authorized
/one of the indicated options should be chosen/ to vote
at his/her discretion and as he/she considers appropriate.
In the cases of Art. 223a of the CA the Proxy is hereby
authorized/not authorized /one of the indicated
options should be chosen/ to vote at his/her discretion
and as he/she considers appropriate, as well as to
make/not to make /one of the indicated options should
be chosen/ proposals for resolutions on the additionally
included items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and the
resolutions being passed, including but not limited to
the minutes of the General Meeting of the Shareholders,
list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Notes:

1. The shareholder-grantor should explicitly indicate
one of the alternatively given options in the concluding
paragraph of the power of attorney.

2. Member of the Board of Directors of the Company
may represent a shareholder at the General Meeting of
the Shareholders only in the cases when the shareholder
had explicitly indicated in the power of attorney the
voting instructions on each item on the agenda.



O6paserr 3a npejacTasisBane Ha ropuaundecko juie / Sample form for representation of a legal entity

8vnpocume 8 OHe8HUsL Peo.

HUHCTPYKIHU:

To3u Ooxymenm npedcmasisiéa obpaszey HA NUCMEHO
NBIHOMOWHO 3Q NPEeOCMAGNA6AHe HA AKYUOHED Ha
U36bHPEOHOMO 000 CbOpaHue HA AKyuoHepume Ha
pyoicecmeomo, ceuxano 3a 22.03.2018e.

Texcmoseme MAPKUpAanu 6 JHCvblmo npedcmaeﬂﬂeam
UHCMPYKYUU 3a Nonvjisane Hd NbJIHOMOWHOMO. Mons
npu nonvjieane Ha NbJIHOMOUWHOMO oa ce 3ano3Haeme c
mekcma u 04 USNbIHUMEe mesu UHCMPYKYUU. Te3u
UHCmMpyKyuu ca daodenu camo 3a sauie YlleCHeHue u He

Npeocmagnagam  Yacm —Om  CbOBPICAHUEMO  HA
NBIHOMOWHOMO, NOpaou Koemo ciedsa 0a Owvoam
usmpumu  cle0  NONBIBAHE HA  CbOMEEMHAMA
uHpopmayus.

INSTRUCTIONS:

This document represents a sample written Power of
Attorney for representation of a shareholder in the
extraordinary general meeting of the shareholders of
the Company, that will be held on 22.03.2018.

The texts marked in yellow are just instructions for
filling in of the Power of Attorney. When filling in of the
Power of Attorney, please get acquainted with the text
and follow the instructions. These instructions are only
for your convenience and they are not part of the
content of the Power of Attorney, therefore they should
be deleted after filling in the corresponding information.

YITBJIHOMOIINTEJI / GRANTOR




