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“OPEJI HHBECT” A4
Mesicounen @unancoe omuem xkwvm 30.09.2010

O®UHAHCOB OTYET 3A TPETO TPUMECEYME HA 2010 r.

I. O6ma andopmanus

Haumenosanue na dpyxcecmeomo: Open Hneecm A/

Creem na Oupekmopume:
ITpedceoamen: Kanem Kapaoxncosa
3am. npeocedamen: Egenuna Cmanumupoea
Ynenose: Amanac benencku
Hi3nvanumenen oupexmop: Kanem Kapadsicosa
Coemasumen: I'eopeu Tpenues
Kpucmu: Ilenxa bapanosa
Awpacasa na pezucmpayua na opyycecmeomo: buvazapun
Ceoanuwe u adpec na pezucmpayun: Codusn, yn. ,,Xan Kpym” 31
Macmo na ogpuc unu usevpwigane na cmonancka oeiinocm: Cogpun, yn. ,, Xan Kpym” 31
Obcnyaceawyu b6anku: Yuuxpeoum Bynbank AJl, Paipaiizenbanx Bvnzapus A
DOHHAHCOBHAT 0TYET € HHAHBHIYAJICH 0TIeT HA APYKeCTBOTO,
TIpeomem Ha deliHOCM 1 OCHOBHA OEUHOCI/U HA OPYICECBOMO!
Vnpasnenue na unsecmuyuonen nopmpein
Hama na purnancosus omuem. 30.09.2010 r.
Texyw, nepuoo: 3anousam Ha 01, 01.2010 r. m 3apspmBam Ha 30.09.2010 r.

IIpeoxoden nepuod; ropaBaTa 3anousama ga 01, 01. 2009 r, m 3apspmBama na 31, 12, 2009 r.

Cpasnum nepuoo. 3anousany ga 01. 01. 2009 r. = 3asspmsang a 30. 09. 2009 r.




“OPEJT HHBECT A4
Mesicounen @unarncoe omuem xwvm 30.09.2010

OPEJI MHBECT Al

OTHET 34 ®HHAHCOBOTO CbCTOAHHE xvm 30.09.2010 2.

Tlpunoxkenue 30.09.2010 r. 31.12.2009 r.
AKTHB BGN'000 BGN'000
Herexymu akTHBH
MMOTH, ChOPLIKEHNA, MHLIHHA H 000py.aBaHe 2.1, 215 263
DUHAHCOBH AKTUBH B TBLUIEPHM JIPYKECTBA HETEKVIIH 2.2 22 22
0610 HeTEKyH AKTHBH 237 285
Texkywu aKTUBH
AKTHBH Ibpikanu 3a npojaxda /noMCDOS/ 24 475 475
Matepnannu sanac 23. 13 13
IIpenocTaBeHy 3aemu 2.5, 45 45
Hpyrd B3emanus 2.5, 67 140
JlaHbIH 3a BHCTAHOBABAHE 2.5 7 6
[Tapuunn cpencrea 2.6. 1312 1423
O61mo TeKyIIH AKTHBH 1919 2102
2156 2 387

Cyma Ha aKTHBa




“OPEJI HHBECT”AQ
Meacounen @unancoe omuem xkwvm 30.09.2010

OPEJI HHBECT AJ

OTHYET 3A ®PHUHAHCOBOTO CHCTOSAHHE k1m 30.09.2010 r. - npoabukenne

Tlpuiioxkenne 30.09.2010 r. 31.12.2009 r.
IACHB
CofcTBen KANKTAN 2.7,
OcHoBeH KANUTAN 2. 7.1, 2122 2122
Perscrpupan kamiran 2122 2122
[Tpemuu 0T eMHCHH 318 318
Pesepsu 2.2, 431 690
DUHAHCOB PE3YJITAT 2031 (717) (754)
Harpynanu nevanou/zaryom (495) (495)
[Teuanba/zaryba 3a roauHara (222) (259)
CobcTBeH KanmuTal 2154 2376
Herexymu nacuBu
OTCpoYeHW JaHBYHKH TTACHBY 1 1
Herexymu nacusu 1 1
Texymn nacHsH
TeKmn THPrOBCKH M APYTH 3a0b/IKEHUA 2.8. 1 1
JlaHbUHH 3a0bIKEHES 2.9. = 2
3aIbIIKEHUS KbM [epCoHana 2.10. o 7
Texyms Nacueu 1 10
Cyma nacus 2156 2387

ITpunoxcenunma ca Hepazdeana wacm om HUHANCOBUR omyem.

Cotus, 27 oxromspu 2010 r,

o~ 3
/ ? Vs | ! " Z\:.\
;peac-r:{mnnamu: {L—/q ; / Digs \\11
anetT KapagxoBa " v 4o Al ', I ) )
LJLL‘\',}"-‘I / }i
CueraBHTEN: ( \/ N\

T'eopru Tpenues




“OPEJT HHBECT”AQ
Meoscounen @unancos omuem rkwvm 30.09.2010

OPEJLMHBECT Al

OTYET 3A JOXOJHTE xvm 30.06. 2010 200una
2010 . 2009 r.
Ipunoxkenue BGN'000 BGN'000
MpoasaxaBamu AeHOCTH

Hemuu npuxoou om npodaxcou % P 3 2
Hpyru 3 2
Dunancosu npuxoou I-1:2: 58 89
O6mo npuxoax 61 91
Pa3xo0u no uKOHOMUYECKU eJleMenmu 283 221
M3non3saHn cypoBHHM, MaTepHaln U KOHCYMATHBH 1.2.1 17 19
Pasxoau 3a BbHIIHHA YCITYTH 1.2.2 43 38
Pasxonu 3a amopTH3aLum 1:2:3 36 57
Pa3xonu 3a 3amiaTi W OCMTYPOBKHM Ha TiepcoHana 1.2.4. 184 180
Jpyru pasxonu 1.2.5. 3 22
O06mo pasxoan Ge3 pa3xoJH 3a NaHbLIOH 283 316
Ileyanba/3aryGa oT npoakzKaBaIIH JefiHOCTH NpeaH pa3’xolH 3a (222) (225)
ASHBIH

Ilewan6a/(3ary6a) 3a nepHoaa OT NPONE/KABAIIH IeHHOCTH (222) (225)
Ilewyan6a/3aryba 3a nepnoaa (222) (225)

Hpunoxcenuama ca HepazdeHa yuacm om PUHAHCOBUA OMYEn.
Codpus, 27 oxromspu 2010 r. B

IpeacraBasBamtu: Ln./’)
JKaner Kapamkosa \AAN
(N

CneTaBuTeT: { {{ ]

I'eopru Tpenues




“OPEJI HHBECT A
Mexcounen @unarncoe omuem xwvm 30.09.2010

OPEJI HHBECT AJl

OTYET 34 BCEOEXBATHHA JOXOX xem 30.06. 2010 200una

2010, 2009 r.

Tpuioxenne BGN'000 BGN'000
IMewanba/3ary6a 3a mepuoaa @) (148)
Hpyr BceoGxBaTen qoX01 5 5
O06mio BceobXBaTEH 10X0/ 32 HepHOAa (222) (148)

Ipunoscenuama ca Hepazdenna yacm om GUHAHCOCUR OMYEM.
Codus, 27 oxromspu 2010 r. :

[peacragassant: '\ I!
Kauer Kapagosa K}L ( /l o

CucraBuTen:

Teopru Tpenues




“OPEJI HHBECT”’AQ
Meacounen @unancos omuem xkovm 30.09.2010

OPEJI HHBECT AJ]

OTYET 3A ITAPHYHHTE IIOTOIIH rvm 30.06. 2010 200una

30.6.2010 r. 30.6.2009 r.
BGN'000 BGN'000
Ilapa4yHH MOTONM OT ONEPATHBHA AeHHOCT
[TocThrneHHs OT KITHEHTH 2 2
TInanianus Ha 10CTABHHLIH (65) (86)
[Tnanianus Ha MepcoHana M 3a COlMAIHO OCHTYPABAHE (193) (165)
[Tonyuenn nuxeu 61 64
Jpyru niamanug, HETHO 71 (16)
HeTHH Napu9HH MOTOLH OT ONIEPATHBHA AeHHOCT (124) (201)
TTapH9HH NOTHH OT HHBECTHIIHOHHA JAeHHOCT
ITocrbrinenus oT npoaamia Ha HETEKYIIH AKTHBH 13 240
HeTto napH9HH cpeicTBA H3MO0J3BAHH B HHBECTHIHOHHATA AeHHOCT 13 240
I[Mapuuns NOTONH OT (PHHAHCOBA AeHHOCT
HeTo napH4YHH cpeACTBa H3NO0/A3BAHK BB hHHAHCOBATA AeHHOCT - -
HetHo yBenvenne (HaMajleHHe) Ha NAPHYHATE CPEACTBA H NAPHYHHTE
eKBHBAIEHTH (111) 39
Iapr4HH CPeACTBA H NAPHYHHA eKBHBAJIEHTH HA 1 sHyapH 1423 1423
ITapH4HA CPeACTBA W NAPHYHH eKBHBAICHTH Ha 31 JexeMBpH 1312 1462

Ipunoxcenuama ca Hepa3OenHa wacm om QUHAHCOBUR Omyem.

Codusn, 27 oxromepu 2010 . /

[IpeacraBasBamu: (_

Waner Kapanuxosa L 9%

CrcraBaTen: yed \/ \O% /
I'eopru Tpenuen NS




“OPE/I HHBECT A

Meaxcounen @unarcoe omuem xkovm 30.09.2010

OPEJI MHBECT AJl

OTHET 34 COECTBEHHHA KAITHTA xvm 30.06. 2010 200una.

OcHosen Hpemuu om Hepeanusupanu Obwyu Apyeu Hampynanu Obuwo
Kanuman eMucuu neuanou om pesepsu pesepeu newanbw/ cobcmeen
ouenxa na IIK 3azybu Kanuman
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Octarsk ¥bM 31.12.2008 r. 2122 318 3 236 948 (992) 2635
TIpen3uuc/ien 0CTATHE KbM 2122 318 3 236 948 (992) 2635
31.12.2008 .
IToxpusane na 3azybu om - - - - (497) 497 -
pe3epe
IMeuanGa/(3ary6a) 3a (259) (259)
nepHoia
Ocrarsk kbm 31.12.2009 1. 2122 318 3 236 451 (754) 2376
I per3aHCIeH OCTATER KbM 2122 318 3 236 451 (754) 2376
31.12.2009 r.
IMoxpueane na 3azybu om - - - - (259) 259 -
pe3eps
Ilewanba/(zary6a) 3a - - - - - (222) (222)
nepraoaa
Ocrarsk kbm 30.09.2010 1. 2122 318 3 236 192 (717) 2154

Codus, 27 oxromspn 2010 r,

TlpeacTaBNABAIINAE

Kaner Kapangxosa

CneraBETEN:

I'eopru Tpenues

-10 -

.. Hpunoxcenunma ca Hepazdenna wacm om QUHAHCOSUR OMYem.




“OPEJI HHBECT A
Mexcounen @unancos omuem xwvm 30.09.2010

CTpyKTypa Ha KanuTaia

LOPEJI MHEBCT” A/l e akuMoHepHO JApY/KECTBO ApY/KecTRO, perucrprpano B Coduiickn rpajicku
ch no pupmeno aeno Ne 13276/ 1996 .

Axuoneps / CeapyKHHIH Janoso yuacrue Bpoii akunm Homuuanua cToiiHocT (Xun. 18, )
I'yuiepos ¥ cun AL 57.60 % 1222 494 1222

DUIHYECKH JTHLIA 42.40 % 899 826 890

Beunuko 100. 00% 2122320 2122

II. Baza 3a W3roTBAHe HA (HHAHCOBATE OTYETH H NPHJIOKEHHM CHIECTBEHH CYETOBOJHH
NOJTHTHKH

1. ba3a 3a H3rOTBHHE

DunancosusAM OMuem € UI2OMEECH CHAAACHO UBUCKBAHUAMA HA ObI2APCKOMO  CHEMOBOOHO
3aKOHODAMENCMBO 8 Hayuonaniama seanyma na Penybnuxa Bvazapus - bvazapcki Jes.

Or 1 suyapu 1999 roauna 6BJarapckusT jieB € ¢ (PUKcupad Kype KbM eBpoto: 1. 95583 nesa 3a 1 erpo.
Tounacmma na cymume npedcmaseiu 8wa (QUHAHCOaU omuem ¢ Xuladu bba2apcku Jesd.

HacTosuar (MHAHCOB OTYET © M3rOTBEH B CBOTBETCTBHE C HM3MCKBaHMATa Ha MexinyHapoaHH
cranmaptd 3a GunancoBun oruetH (MC®O), npuetn ot Komucuata Ha EBponeidckus cnlos.
(DUHAHCOBHMAT OTHET € U3TOTBEH M B ChOTBETCTRBHE ¢ M3UCKBAHMATA Ha MexIyHapOIHUTE CTAHAAPTH 32
(uHaHCOBa OTYETHOCT, MyOAMKYBaHH OT MeKAyHapOIHUs CHBET M0 CUETOBOAHM CTaHAApTH. BCHYKH
MeKayHapoJHH CTaHAapTH 3a (PUHAHCOBM OTHETH ca MyOnMKYBaHM OT MekIyHapoaHUs ChBET 10
CYETOBOJIHMU CTAHNAPTH, B CHJIA 32 MEPHOA Ha M3TOTBAHE HA TE3W KOHCONMAMPAHHA (HHAHCOBH OTYETH,

ca npuetn oT EBporeiickus cbr03 upe3 npouenypa 3a ogodpenue, ycraHoseHa ot Komucuara na
EBponeickus ¢uios.

(DUHAHCOBUTE OTYETH Ca W3rOTBEHM HA MPHHLKMMNA Ha AelcTBallo JIPYy:KecTBO, KOHTO mpenrnosara, ye
HpyxectBoto (KoMnaHuaTa) 111e MPOABIDKHN AeHHOCTTA CH B 0003pHMO OBELIE.

HaroteaHeto Ha GpUHAHCOBUTE OTYeTH B choTBeTCTBHE ¢ MC®O n3nckBa ynorpebara Ha CUETOBOAHM
npubnuzuTenHy ouenkd. Korato e npunarano cyetoBojHaTa noauTHka Ha JlpykecTBOTO,
PBKOBOJCTBOTO C& € OCHOBABANO Ha cobcTReHATA CH NpeleHka. EneMenTrTe Ha UHAHCOBUTE OTHETH,
YHETO TpelcTaBfsHe BKJIFOYBA MO-BHCOKA CTENEH Ha MpeLeHKa MW CyDeKTHUBHOCT, KaKTO M Te3H

€/IEMCHTH. 38 KOHTO MPEONOJOKEeHHATA H OLCHKHTE HUMAT 3HAYHUTE/NHO BJIMAHHE BBPXY qJHHaHCOBHTe
OTYETH KaTo LsJI0, ca OTACIIHO OIMOBECTCHH.

2. UzgBlieAHe 332 CHOTBETCTBHE

JpysecTBOTO BOJIM CBORTO TEKYIO CHETOBOACTRBO M M3rOTBS (DMHAHCOBUTE CH OTHETH B CHOTBETCTBHE C
MeskayHapoaAHUTE CTaHAApPTH 3a huHancora otueTHoeT (MCXDO).

DHUHAHCOBWTE OTHETH Ca W3TOTBEHU MPU CMa3BaHe NPMHIMNA HA UCTOpUYECKATa 1ieHa,
Ipunoxumu 3a [IpyxectBoTo ca ciegnute MexkIyHApoAHH CTAHAAPTH U MPAKTHKM:

e MCC | TpencrapsHe Ha (GUHAHCOBH OTUETH,

MCC 2 MatepuajiHu 3amnacH;

MCC 7 OTueTH 3a Napu4HUTE TIOTOLIM;

MCC 8 CueroBo/iHa [OJIUTHKA, TPOMEHH B CYETOBOJHHUTE MPUOTU3HTETHHN OLIEHKH H IPELIKH;
MCC 10 Coburns cnen narata Ha Oanamca;

e MCC 12 [Jansum BEpXy A0X04a;

e  MCC 16 UMOTH, MALUTHHU H CHOPBIKEHNS,

« 1 =




“OPEJ HHBECT”AQ
Mexcounen @unancos omuem rkwvm 30.09.2010

e MCC 17 JIuzunr;

e MCC 18 [Ipuxoau;

o  MCC 19 Jloxoau Ha HAaeTH JIHLIA;

MCC 21 EdexTt oT mpoMeHUTE B 0OMEHHUTE KYPCOBE;

MCC 24 OnogecTaBaHe Ha CBbP3aHU THLIA;

MCC 28 MHBeCTHLIMM B aCOLIMUPAHU MPEANPHATHS;

MCC 32 ®unancoru unetpymentu: [Ipencrassue;

MCC 33 JIoXxoou Ha aKLus,

MCC 34 MeKIuHHO CUeTOBOJHO OTUHUTAHE;

MCC 36 O0e31eHKa Ha aKTHBH;

MCC 37 [1poBH3UH, YCIOBHH [MACKUBH 1 YCIIOBHW AKTHBU;

MCC 38 HemartepuaiiHi akTHBH;

MCC 39 ®unaHcoBM uHCTpYMeHTH: [IpH3HaBaHe 1 OLIEHKa;

MC®O 5 HeTekymu akTHBH, AbpKaHH 3a npojakda v NpeycTaHoBeHH NeHHOCTH:
MC®DO 7 duHaHcoBr WHCTpyMeHTH: OrnopecTaBaHe;

KPMC®O 4 OnpenensaHe Jany AafeHO CIOpasyMeHHe ChAbPKa NTU3UHT
KPMC®@O 10 Mexnunnn GuHaHCcOBH 0TUETH U 00E31IeHKa;

OnensBane HA

To3u (pUHAHCOB OTHET € W3rOTBEeH CBITIACHO TPHETaTa CHETOBOJHA MOJHTHKA B [OCHEIHHA TOIMIICH
¢uHancoB otueT kbM 31 aexemBpd 2009 r., ¢ M3KIIOYEHHE HA MPWIATAHETO HA ClIEIHUTE HOBH
CTAHJAPTH, M3MEHEHWA Ha CTAHIAapPTH M Pa3siCHEHHA, KOWTO ca 3aJb/UKHTENIHH 33 TBPBA BT 3a
(uHaHcOBaTa ro/ivHa, 3anousawa Ha 1 sayapu 2010 r.:

3. HpBJIOiIEERH ChINECTECHH CYE€TOBOIHH NOJHTHKH

3.1. HPOMBBII B CYE€TOBOAHATA NMOJJHTHKA

B1:.3npue‘rara CHCTOBOIHA NMOIHUTHKA € MOCIeaoBaTeIHa C TpHaraHata Mnpes3 npeiaxoaHara rojuHa, ¢
HU3KITIOYEHWE HA MNPOMEHHTE, HACTLITMIM B CaMHUTE CTAHHAPTH, ﬂ0}1p06H0 OMUCcaHu B HaCTOALIUTE
IMUCMEHH MNOACHEHNH.

3. 2. IMoTH, MAIIHAH CHOPLKEHHN W 00opy/BaHe:

KaTo uMOTH MALIMHU ¥ CHOPHIKEHUS C€ OTHUTAT aKTHBU. KOMTO OTroBapAT Ha kputepuure Ha MCC 16
W UMaT CTOHHOCT TMpH MpHIoOHBaHETO paBHa WM no-Bucoka ot 700.00 B, AKTHBHTE, KOWTO MMAT
CTOMHOCT MO - HUCKA OT TI0COYeHATa Ce OTYMTAT KaTo TEKYIIH Pa3Xo/M 3a MepHojaa Ha NpuiodHUBaHe B
CBHOTBETCTBHE ¢ 0100peHaTa CHETOBO/IHA MOJTUTHKA, BCEKH HMOT, MallMHA HIIH ChOPBKEHHE Ce OLIEHABA
Mpyu NpUI0OMBAHETO MY TI0 LieHa Ha MPHUA0OUBaHE OTMpeleleHa B ChOTBETCTBUE C M3MCKBAHHATA HA
MCC 16.

Jlpy’)KecTBOTO € mpueno naa orduuta HIMOTUTE, MAIIMHUTE, CHOPHKEHUATa W 00OpydBaHETO B
ceotBeTcTBMe ¢ MCC 16 mo ueHa Ha mpupoOuBaHe Oe3 BCHYKH HATPYIaHH aMOPTH3ALMOHHM
OTYHCIIEHUS M HATpyMaHa 3aryba ot ofe3leHka.

[MocneapamuTre pasxoau ce NpudaBsAT KbM DanancoBata CTOMHOCT HA aKTHBA WIIM C€ OTUUTAT KATO OTHE/ICH
aKTHB, CAMO KOraTo ce ovakpa, ye JIpyxecTBOTO 1ie TIOMyud ObJeId HKOHOMMYECKH M3TOAM CBBP3aHH C
ynorpebara Ha TO3M aKTMB M KOTraTO OTYeTHaTa MM CTOMHOCT MOsKe fia Oble J0CTOBEPHO OIpelereHa.
Paxoaute 3a TekymoTo oOcaykBaHe Ha UMOTH, MAIMHU, ChOPBKEHUS X 000pyABaHe ce OTYHTAT KaTo
TEKYILHM 3a Mepuoja.

banancosara cTOMHOCT Ha JlajileH UMOT, MAILIMHA, CLOPbKEHHE U 000pyBaHE Ce OTIHCBA!
N npu nponax6a Ha akTHBA;

KOTAaTO HE CE 0YaKBaT HUKAKBM OPYIH MKOHOMHYCCKH H3TOIH OT H3MOJN3BAHCTO Ha aKTHBA HITH
nmpH 0cBODOXKIaBaHE OT dKTHEA,
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ObexT UMOT, MalIMHa MMM obopynBaHe ce OTMHCBA MW Mpojaxbdara My WIM KOraTto He C€ O04aKBar
ObOemn CTOMAHCKN TMOJI3H OT MpoJb/kaBaulata ynorpeba Ha axtwsa. [lewanbara wim 3ary6ara,
BBb3HUKBAIA OT OTTMCBAHETO HAa MMOT, MallWHa, CHOPLIKEHUE MM 000py/IBaHe ce BKIHOYBAT B revandara
Wi 3aryfara, Korato akTuebT ce otruiie. [Teyanbure u 3arybute OT OTITMCBAHETO UM CE OTIPEAEIIAT KATO C&
CBIIOCTABAT NMOCTHIVIEHNATA ¢ OaaHCcoBaTa CTOMHOCT U Ce OTYMTAT B OTHETA 3a JOXOMMUTE,
JearoTpalinuTe MaTepUasHM aKTHBHM C€ aMOPTH3MpAT MO JIMHEHHUA METOJl 3a NEepPHOIa HAa OYaKBaHUA
MoJie3eH KHMBOT, ONpeJe/ieH KbM MOMEHTa Ha NpuaoOUBaHe Ha akTHBAa. AMOPTH3aLMATA HAa aKTMBUTE
3aMo4Ba OT MOMEHTA, B KOHTO Te ca HATMYHU B JPYKECTBOTO, HA MACTOTO U CHCTOSHUETO, HEOOXOAUMH
33 eKCIUIOATALMATA MM [0 HAYWHA MPEJBUACH OT PBHKOBOACTBOTO. AMOPTH3AaLMATA HA AKTUBUTE Ce
IpeycTaHOBsiBaBa Ha 10 paHHAaTa OT ABETE AaTH:
JaTara, Ha KOATO ca kiacuULMpaHi KaTo JbpikKaH| 3a npoaaxoa ceriaacHo MCOO 5;

“J Jarara Ha OTITMCBAHE HA dKTHBHUTE,

AMOpTH3aIHATA HE Ce NPeyCTAHOBSBA B IMEPHOIN Ha MPECTOM Wi U3BaKIaHe OT aKTHBHA yroTpeba.

C]JC,‘IHHHT MOJIE3CH WHUBOT B IN'OJHHH 34 OCHOBHHUTE I'PYIH JZl'bJ'lFOTpaﬁHH MaTepHaiHKu aKTHBH, € KakTO
cnenea:

['pyna %
MaliHU | CbOPbKEHHs 30%
TpaHCIOPTHH CPEACTBA H ApP.AKTHBH 16.67%
CTonaHCKH MHBEHTAP 10%

JIpy KeCTBOTO MpUjiara u Taka HapedeHara “oTje/iHa aMOpTU3aLMs HA eMHUYHH KOMIOHEHTH ', KOETO
M3MCKBA J1a M34MC/ISBA OTACIHO aMOPTH3aLMATa HA JeMMHUTE KOMIOHEHTH Ha OMpele/ieHa eIMHULA,
KOWTO KOMIIOHEHTH HMMAT pasfiMueH [OJie3eH KUBOT WM pa3iv4yHa cTerneH Ha mnoTpebieHWe Ha
MKOHOMMYECKH T0J131. Beekn oT/ie/1eH KOMIIOHEHT Ch¢ 3HAUMTETHA CTOHHOCT CipaMo ofmara cToiHocT
Ha aKTHBa, KbM KOHTO TOIi ce OTHAcH, C€ aMOPTH3HMpa OTAEITHO.

O6e3nenka HAa ALJATOTPAHHA MATEPHAIHH AKTHBH

KbM Besika oTdeTHa fata J[pyKecTBOTO MpereHsBa Jaly ca HallWIe WHAWKALIMY, Ye JaJeH aKTUB MOxKe
na Owpe obesueneH. Koraro chulecTByBa npusnak 3a obeslieHka, [[pyikecTBoTo mpaBu odunmHamHa
nNpubIM3UTENHA OLIEHKA Ha Bh3cTaHOBMMAaTa cToiiHocT. Korato Ganancosata CTOHHOCT HA JaleH aKTHB
HAJBUILIABA HETOBATA Bb3CTAHOBHMA CTOMHOCT, aKTHBBT C€ CHMTA 3a 00e3leHeH M CTOMHOCTTa MY Ce
HaAMaIgBa J/I0 HEroBaTa BB3CTAHOBMMA CTOWHOCT. Bwb3cTaHoBMMara CTOWHOCT € TI0-BMCOKAaTa OT
crpaBe//iMBaTa CTOMHOCT, HAMAIIEHA ¢ pa3xoiuTe 3a npojaaxdara M cTOHHOCT B ynorpeba Ha aKTHBa
WM Ha 0DeKTa, reHepupall MapuvHH MOCTHIIEHHUS W Ce OTpeens 3a MHAMBUIYAJIEH aKTUB, OCBEH aKO

AKTHBBLT HE FrEeHEpHpa Mapu4iHHU NOCTBLIIEHHA, KOWUTO ca O0 rojiamMa CTereH 3aBHCHMH OT TE3HW OT ApPYTru
AKTHUBH UITH I'PYTIH AaKTHUBH.

3. 3. HeTekymu HeMaTepPHAJIHH AKTHBH

Karo HEMATCPHAIIHMUTE AaKTHUBH C€ OTYHUTAT AaKTHBH, KOMTO OTroBapAT Ha ONpeae/ieHHETO 3a

HEMATCPHAJICH aKTHB H OTIroBapsAT Ha KPUTEPHKUTE 3a OTUMTAHE Ha HEMATCPHATHH AKTHBH cbopmymdpaun
B MCC 38.

n'prOHa'-{EJ]HO HEMATEPHATHUTE aKTHBH CE OTHHUTAT 0 LEHa Ha anﬂOﬁHBaHE.

[leHaTa Ha npunoOMBaHe Ha OTACIHO NMPUIOOUT HeMATepHaIeH akTHB ce omnpeaens cwrinacHo MCC38 u
BKJIHOYBA:

'\l MOKYNHATa 1ieHa, BHOCHUTC MHTa U HEBB3CTAHOBHUMHMTE HaHLH BbPXY MOKYMKATa, TBPTOBCKHUTC
OTCTBITKH H pa6aTH CC NnpUcnanar,
VI BCAKAKBHM CBBP3aHH paxonH 3a NoAroToBKaTa Ha akTHBa 3a HErOBOTO OYAKBAHO M3ITOJI3BAHE,

LIeHaTa Ha npﬂnoﬁnsaﬂe Ha HEMATEpHUAJICH aKTHB ITPHIROGHT B 3aM#AHA C HCIMapH'ICH aKTHUB CC U3MEpBa
Mo CripaBe/UIHBa CTOﬁHUCT, OCBEH aKo:

'\l pasMeHHaTa OeHHOCT HaMa TBProBCKa ChLUIHOCT,

CrnpaBeaMBaTa CTOHHOCT HHTO HAa MOJIYHUCHHA aKTHB, HATO Ha JalCHHA aKTHB, MOXKE [a OBae
H3MEPEHa HaICHIHO,
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[TpuoOUTHAT aKTHB C€ W3MEpBa MO TO3M HAYWH, JOPU ako OAPYKECTBOTO HE MOke HezabaBHO Ja
OTIMIIE JajieHus akTUB. AKO MpUAOOHTHAT aKTUB HE € OLIeHEeH [0 CIPaBeAanBa CTOHHOCT, HEroBaTa
LieHa Ha npuaobuBaHe ce u3mepna no HanaHcoBaTa CTOHHOCT Ha JafAeHHs aKTHB.

Llenata Ha npuooGuBaHe Ha BBTPELIHOCH3AAAEH HeMaTepuaieH akTHB cbriacHo MCC38 e nerosara
ceOecTOIHOCT BKIIOWBALLA CyMaTa Ha pasXxoluTe, HANMpaBeHW OT faTaTa, HA KOATO HeMaTepHaTHHAT
aKTHB € OTrOBOPUII 3@ MBPBU MbT HA KPUTEPHUTE 3a NMPHU3HABAHE.

HemaTepHamHUTE aKTHBH C& OTUUTAT ciie] MpuaoOHBaHeTo Mo ceGecTOMHOCT HamMaseHa ¢ HaTpynaHarTa
aMOpPTH3aLMA W HATPyTaHu 3arybu ot obesueHka.

JIpy>KeCTBOTO OIIEHSBA Jalld TOJE3HHAT KHMBOT HA HeMmarepuaseH AaKTUB € OrpaHHuYeH WiH
HEOrpaHHyEH.

HemarepuaneH akTuB ce pasriieskia, KaTo MMalll HeorpaHWYeH Molie3eH KHBOT Korato, Ha 6aszata Ha
aHaJlu3 Ha CbOTBETHHUTE (HAKTOPH, HE CHINECTBYBA NPEABUANMO OrpaHHYEHHE 3a MepHoja, Ipes KoMTo
ce OYaKBa aKTHUBBT [1a FTEHEPHPa HETHU MaPUYHM MOTOLM 3a JIPYHKECTBOTO.

HemaTepuantuTe akTMBM ¢ OFPaHMYEH TOJIE3EH JKMUBOT Ce aMOPTU3MpaT. a HeMaTepHalHUTe aKTUBHM C
HEOTPaHHWYEH IMONE3EH JKUBOT HE Cé aMOPTH3MPAT.

HemaTepuannute akTUBH, KOUTO MOJUIEKAT HA aMOPTU3ALUMS CE aMOPTH3UPAT MO JHHEHHUA METO] 3a
CpPOKa Ha Orpe/e/ieHus Nojie3eH KHUBOT.

AMopTH3alMATa 3aroYBa, KOraTo akTUBBT € Ha PasojioyKeHWe 3a TI0JI3BaHe, T. €. Koraro Toil e Ha
MICTOTO M B CBCTOSHMETO, HEOOXOMMMO 3a cnocobHocTTa My ga paboTH MO HA4YMH, OYaKBaH OT
PBKOBOACTBOTO. AMOPTH3AIIMATA Ce MPEKPATIBa Ha T0-paHHATa OT:
jarara, Ha KOSTO aKTMBBT € KiacHbWIMpaH KaTo AbpKaH 3a npojaxkda (MIM BKIIIOYEH B
HpyskecTBOTO 32 0cBOOOKAABAHE, KOATO € [bpiKaHa 33 npoaaxda) B chorsercTBUe ¢ MCPO 5;
jJarara, Ha KOATO aKTHUBBT € OTIHCAH,
CpenHusT moJie3eH KHBOT B TOJWHM 3@ OCHOBHHTE TPYNH aMOPTH3UPYEMH HeMaTepHalHW aKTHBH, €
KaKTO CleaBa:

I'pyna loguHK
[TporpamMan mpoaykTH 50%

O0e3menka Ha HEMATEPHAIHHE IbJIATOTPaHA AKTHBH

AKTHBH, KOUTO MMAT HEOTIpe/IeNieH I0JIe3eH HHUBOT He Ce aMOPTU3HMPAT, a ce MpoBepARaT 3a obe3lleHKa
Ha roauirHa 6aza. AKTHBH, KOMTO Ce aMOPTH3HPAT, Ce TPEryekIaT 3a HaluuHe Ha obeslieHKa, Koraro ca
Ha JMLe chOMTHI MM MMa NpoMsiHa B obcTosTENICTBaTa, MOACKA3BalllH, Ye OajaHcoBaTa CTOWHOCT Ha
aKTUBHTE He e Bb3cTaHOBMMA. 3a 3aryba ot olesleHKa ce NpH3HABA cymara, ¢ KOSTO OanaHcopara
CTOMHOCT HAIXBBPIIS BB3CTAHOBUMATA. BB3CTAHOBUMATA CTOHHOCT € [O0-BHCOKATA OT HETHaTa
MpoAaKHa CTOWHOCT M CTOMHOCTTA B ynoTpe®a. 3a [ia ce onpejenu cToiHOCTTa B yrnotpeda, akTUBUTE
ce rpynHpaT B Haii-MallKMTe BB3MOXKHM PasrPaHAYMMKM €AMHUIM, TeHepHpalld TapHYHHU [OTOLIN.
HedunancoBH akTHBH ¢ H3KTIOUEHHE HA TOJI0KUTENTHA PEMyTalus, KOMTO MOIIexaT Ha obe3leHka ca
MPOBEPSABAT 32 EBEHTYATHO Bb3CTaHOBABaHE Ha 3aryba oT obe3lieHKa KbM BCsiKa OTYETHA [JaTa.

3. 4. DAEAHCOBH HHCTPYMEHTH

@OuHAHCOB MHCTPYMEHT € BCEKH J0roBop, KOMTO nopakaa ()MHAHCOBR aKTHB 3a AaJEHO JAPYIKECTBO H
(MHAHCOB MacHB WK KalMTalOB HHCTPYMEHT, 32 JAPYTO ApYKecTBO. [IpyKecTBOTO NpH3HaBa GuHaHCOB
aKkTHB WIH (UHAHCOB MacHMB B OT4YeTa 3a (PUHAHCOBOTO CBHCTOAHHME, KOraro crapa CTpaHa Mo
JIOTOBOPHHTE YCJI0BHs Ha (JMHAHCOB MHCTPYMEHT.

@DuUHAHCOBUTE AKTHBM M MACUBU Ce KiIacHUIMPAT ChIMIacHO M3McKBaHUATa HAa MCC39.

an IbPBOHAYATHOTO IMPHU3HABAHE Ha C]JH'HH.HCOBHH AKTHB HITH EI}HH&HCOBHR MacHB, Hp}/}!{eCTBOTO '
[pH3HaBa Mo cripaseainBara UM CTDﬁHOCT, MIoc, B ciy4das Ha q]HHﬁHCOBH dAKTHBH HJIH @HH&HGOBH
[MTAacCHBH, KOHWTO HE CE€ OTHHMTAT MO CIpaBe/iHBa CTOHHOCT C [IpU3HaBaHE B OTHETa 3a AOXOIUTE,
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TPaH3aKLMOHHUTE pPa3X0[M, KOUTO Ceé OTHAciT AMPEKTHO KbM MNPHAOOHBAHETO WJIM M3[aBaHETO HA
thuHaHCOBM aKTHBU WM (QUHAHCOBU MACHUBH.

NpyskecTBOTO KiacupuiMpa hUHAHCOBHUTE CH AKTUBM CJIe/l ITbPBOHAYATHOTO MM MPHU3HABAHE U B Kpas
Ha BCEKM OTHETEH MEepHoj, Mpepasrieikna knacupukaumsTa Ha (mpexiacuduuupa) Te3d aKTHBH, 3a
KOMTO TOBA € MO3BONEHO W YMECTHO.

PenoBHuTe MOKynmkH wiu npoaaxOu Ha (HHAHCOBM AKTHBHM CE MPU3HABAT HA JaTaTa Ha ThprysaHe
(czenkara), T.e. Ha jaraTta, Ha KosATo JpyxecTBOTO Ce e aHTa)Kupaso Na KynH WM Mpojaje akTHB.
PeloBHHTE MOKYNKM UM NpoaakOH ca MOKYNKHM WK NpoJakOK Ha pUHAHCOBH aKTHUBH, YMHTO YCI0BUA
M3HCKBAT MPEXBBPIAHETO HAa aKTHUBA TPE3 IepHoj OT BpeMe, YCTaHOBEH OOMKHOBEHO ¢ HOpMaTHBHA
paznopenda WK IefdcTBANIA MPAKTHKA HA ChOTBETHHA Masap.
[TspBOHavanHoTO KIacMPHUMpaHe HA MAPULOOUTH JBJTOBHM WHCTPYMEHTH € B 3aBUCMMOCT OT
HaMEPEHHETO Ha JPYKECTBOTO OTHOCHO HAYMHA Ha peanu3upaHe Ha Obaella MKOHOMHYECKa M3roja oT
MHCTPYMEHTUTE (11a Ce IbpiKaT 10 Majiexa ¢ 1T MojdydYaBaHe Ha J0XOJ OT JMXBUTE, Tpoaaxkbda ¢ uen
peanuzMpaHe Ha nevanda B KPaTKOCPOYEH MEPUO UM APYro) W Bb3MOKHOCTTA TOBA HAMEPEHHKE J1a ce
peannuzupa gokpail. Knacudukaimara e eiHa OT CASOHUTE YETUPU KaTeropuu (“rpynu’):

. 3aemu u BleMaHHus;
WHBecTHLMK, TBPAKAHN 10 MAEK;
OUHAHCOBH aKTUBM, OTYHTAHHW MO CMpaBeUIHBa CTOMHOCT B nevandarta wiam 3arybara, B T.H.
JUbPKaHH 3a ThPryBaHe;
4, @OUHAHCOBH AKTHBU Ha Pa3MoJOkKeHue 3a rmpoaaxoa;

L) 2

Cnen MbPBOHAYATHOTO TIPpM3HaBaHE APYKECTBOTO OLECHABA ¢HH3HCOBHT6 aKTHUBH 110 TAXHaTa
CripaBe/IHBa CTOHHOCT, be3 na ce npucnazaT pasxoquTe 10 caejKaTa, KOUTo buxa ce M3BBPLIKWIN TTPH
npo,ua;xﬁa HITH Opyr BHI H3BaXIaHe OT ynorpeﬁa, C HM3KJIKOYEHHE Ha CliydauTe, Kacaclin CJICOHHUTE
BHIOBE aKTHBH!

'\f 3deMH H B3eMaHHd, KOUTO C€ OLEHABAT MO aMOpTH3HpaHa CTOMHOCT ¢ M3IMOJI3BAHETO Ha METOa
Ha eq)eKTHBHHﬂ JHXBEH NPOLEHT,

\I AbpKAHKU 10 [ajgex HWHBECTULMH, KOMTO CE€ OUeHABAT 110 aMOpTU3HpaHa CTOHHOCT ¢C
H3MOJ3BAHETO Ha METO/Ia Ha B@)CKTHBHHS JIMXBEH MPOLIEHT]

‘\f HHBECTHIIMKH B KanmHuTaJOBH HHCTPYMEHTH, KOHTO HAMAT KOTHpaHa na3apHa LUeHa Ha aKTHBEH
rnasap W 4dATO CripaBeairMBa CTOMHOCT HE MOKE [1a C& OLIEHH HaJeXaHO!

Cnen I'bPBOHAYATHOTO  [MPH3HABAHE, ﬂp}’}KGCTBOTO OLEHABA BCHYKH Cl)]r‘!HﬂHCOB[/l [macHBy 1o
AMOpTH3HpaHa CTOHHOCT C rnoMouiTa Ha eCIJEKTHBHHH JIHMXBEH METO/, C U3KITKOYEHHE Ha!

\J[ C]JHH&HCOBH MacHBH OTHHUTAHH MO CTIpaBeTUBa CTOHHOCT B nevanbara uiu 33]"}’631"3.

AmopTusupanaTa CTOHHOCT € MocJie/iBallara olleHKa Ha JBe KaTeropiu GUHaHCOBH aKTHBH:
v\ KpeIuTH M B3eMaHHs, KOUTO ¢a ¢ QUKCHPaH MajaexK; 1
v"  MHBECTHLIMH, AbPKAHHM [0 TAJIeK.

AMOpTHIEPAHA CTOHHOCT
1. liena na npunobuease,
2. Ilmoc mam MERYyc: HatpynaHa aMopTH3aliis Ha MpeMusaTa Uin
oTOuBa (pasnuKaTa Mex/y lLieHaTa Ha MpUaoOUBaHe U HOMHHAIHATA
CTOHHOCT).

4. Muanyc: Epenryanna 3aryba ot o0e3lieHKa.

HpyKecTBOTO OTNMCBAa (PMHAHCOB AaKTHB, KOTaTO DOTOBOPHHTE MpaBa BLPXY MApPWYHHTE TIOTOLM OT
(hMHAHCOBHA AKTHB Ca M3TEKJIM WM KOTATO MPEeXBbP/is (GMUHAHCOBHUSA AKTHB M TpaHcdepa oTroBaps Ha
kputepunte Ha MCC39 3a oTnuceane.

Hp)’}KeCTBOTG OTHnUuCBEa d,)HHaHCOE MacHB KOraTo TOH € 1oraceH - T. € KOraTo JOTOBOPHOTO 3a0b/DKEHUS
€ 0TnaaHamao, aHyJIMPHO W/IH CPOKBT MY € H3TEKBII.
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JdsnoBe H y9acTHA

BeuukKM MHBECTHUHHM MbPBOHAYAIHO CE€ TIPH3HABAT TO LEHA HA NpPHAOOMBAHE, KOATO BKIK4YBA
cripaBe/UIMBaTa CTOMHOCT Ha TIPEIOCTABEHOTO EBBb3HArpaiAeHWe M pPa3XoAHuTe TO NPWI00MBAHETO,
CBBP3aHM C MHBECTHLIMATA.

HuBecTHUMMTE B ABLIEPHYU MPEANPHATHA CE€ OTYMTAT U MPEACTABAT M0 cebecTolHOCT.

HHBeCTHIIMMTE B aCOLMMPAHH MPEINPUATHA C& OTYUTAT U MPEJCTABAT M0 ceOecToHHOCT.
HMHBecTULUUTE, KOUTO MPEACTAB/IsBAT MAJLMHCTBEHN [IAJ0BE CE OTYMTAT [0 CHpaBelUIMBa CTOHHOCT
KNacH(pHUIIMpaHN KaTo KaTo (UHAHCOBM AaKTHBHM Ha pasnonokeHue 3a rmnpoaaxba, CBIIIACHO
uznckBanusata Ha MCC39. B cnyyanTe, B KONTO MHBECTHLIMMTE Ca B KalUTATIOBH MHCTPYMEHTH, KOUTO
HAMaT KOTHpaHa fasapHa LieHa Ha akTHBEH I1a3ap ¥ YMATO CIpaBe/l/IiBa LieHa He MOXKe J1a Ce OTpeaeiu
HAJleXKTHO Ce OTYUTAT MO LIeHa Ha NpuaoduBaHe.

KanuTanoBHTe HEBECTHIHA B JPYTH JIPY’KECTBA Ce OLEHABAT MO MeHA HA MpHAoOHBaHe, KaTo ce
B3EMAT MPEABHI EBEHTYANHN TpakH| 3ary0H Ha CTOHHOCTTA.

HHBBCTIIIIHIITG, AbPHKAHH 10 DaJex

WHBecTulmMuTe, OBp/KaHW 10 Taaex, ca (UHAHCOBA aKTMBW. KOWTO He ca [EPUBATHBH M HMAaT
(huKCHpaHH WM ONpejeiseMH Niamanus ¥ (QuUKcHpaH naaek M 3a kouto JIpy:kecTBOTO HMa
MOJOKMTENHO HAMEPEHHE H BB3MOYKHOCT [a 3albpiKH JI0 Malelka, ¢ M3KII0YeHHE Ha Te3H, KOWTO ca
OrpeeNneHy NpH MbPBOHAYATHOTO MPU3HABAHE KATO OTYHUTAHM MO CIIpaBel/IMBa CTOMHOCT B revandaTa
uiu 3arybara.

HamepenneTo n BB3MokHOCTTA Ha [pyecTBOTO Oa 3albpKA MHBECTULIMM 10 TIaje’ka CE OLEHABA He
caMo MbPBOHAYANIHO MPH NPHAOOHBAHETO MM, HO M BIOCIEACTRBHE Ha BCAKa OanaHcoBa aara.
HpyxecTBoTO He MOXKe Ja KracupuuMpa (UHAHCOBM aKTHBH KAaTO AbP/KaHH [0 TaAexk, ako Ipes
TekylaTa (puHaHCcOBa TOJMHA MM Npe3 MOCNeAHNUTE ABE MPeaXOAHH (UHAHCOBH FOIWHH TO € MPOoLalo
MM Npeknacu(puuMpano rnopede OT HE3HAYWTENHA 4YacT (Mo OTHOWEHHE Ha o0mara CTOWHOCT) OT
MHBECTHLMUTE, IbPIKAHN 10 Naje:K, NPed Aa € HACTBITUI TEXHUAT Magek.

BriocnencTeue ce OLEHSRAT MO amMOpPTH3IHpyeMa CTOHHOCT, W3MON3BaiikH MeToAa Ha edeKTHBHUA
JUXBEH MPOLUEHT. AMOPTHU3WPYEMaTa CTOMHOCT CE M3YWCIABA KAaTO CE B3eME NMPEABH/ KAKbBTO W Ja
OMI0 AUCKOHT W/IK MPEMHUA TIPH MPHA0OMBAHETO, BLPXY TEpHOA [0 Majieika. 3a HHBECTHLIMMK, OTHUTAHU

no aMopTHUu3upyemMa CTOMHOCT, nevandouTe WM 3&]"}/6141'6 Ce TpHU3HaBaT B TNPHXOJAWTE, KOIraTo
HHBECTHULIMHUTE ObIaT OTIHCAHHA WITH OSBBHCHBHH, KaKTO K 4pes3 Mpoleca Ha aMOopTH3aln.

THProBekH H APYTH B3eMaHAS H KPEIATH

KaTto kpeauTy M B3eMaHus ce kiacupuumpar (UHAHCOBM aKTHBH, KOMTO HE Ca JEpMBATH W MMaT
(hUKCHpaHH WM OMpee/IseMH MIallaHus, KOUTO He ce KOTUPAT Ha aKTUBEH Masap, ¢ U3K/IKYeHHe Ha:

a) Te3H, KoHTo JIpysKecTBOTO Bh3HAMEpsBA Jia npojiaje HezabaBHO WM B 6IM3Kko Obaernie,
KOWTO wie OBAaT KiacHhHUIMpaHW KaTo ObpKAHH 3a THPryBaHe W Te3W, KOWTO
Jlpy KecTBOTO Ompene/is Mpu MhPBOHAYAIHOTO MPH3HABAHE 110 CrpaBe/UTMBa CTOWHOCT
B nevandara unu 3arybara;

) Te3d, KOWTO JIpy:KECTBOTO ONpeAens KaTo Ha pa3noNokeHWe 3a npoaaxda npu
MbPBOHAYATHO MPH3HABAHE: WITH

B) TE3H, TIPH KOUTO OAbpiKATE/IAT MOKE A4 HAMA Bb3MOKHOCT Ad Bb3CTAHOBH B 3HAYHTE/THA
CTENCH nA/laTa CH MbpBOHAYa/lHa MHBECTHIHMA, C HM3KJIIOYCHHE Ha CJIy4aHTEe, B KOMTO
NMpHYHUHaTa € BJAOLaBaHE HAa KPEAUTHOTO KA4YECTBO, H KOUTO CE Knacucbuunpa'r KaTo Ha
pPas’noa0KeHHe 3a npozla}KEia.

n'prOHaanTHO TE3H B3CMaHMs M KPEOWTH CC OLCHABAT T10 cebecToMHOCT BKIHOYBAIIA ClipaBe/inBaTa
CTOMHOCT HA MOIJICHKALLOTO 3a nojgyvyaepaHe v CTOMHOCTTA Ha paxoiguTe Mo caeikara.

KPQL{HTHTE W B3CMaHUATA, KOUTO Ca C dmxcnpaﬂ nages ce OTHHTAT MO aMOpTH3HpaHaTa UM CTOHHOCT.
Cneg MEPBOHAYANTHOTO MNpHU3HaBaHE KPEOWUTHTE W B3EMaHMATA KOWTO ca be3 ¢HKCHpaH najgex ce
OTYHTAT 10 cebecToMHOCT.

KbMm narata Ha CbHHaHCOBHH OTHET CC MIpaBH MPETIICH 3a ONPEOEIIAHC Ha obe3leHKa oT Hecaﬁnpaemocr
BzemaHuaTa OT KJIIMEHTH 110 I'[pOJ]a}Kf)H, Ce€ TMpH3HaBaT H OTHHUTAT MO OpUrHHallHa ¢axTypHa CTOHHOCT,
HaMajieHa ¢ o0e3lleHKa oT HBCBGHpaCMOCT anﬁJ’[HBIﬂ‘eI{Ha OII€HKa Ha CBMHHTEIIHH B3éMaHHA ce

s B




“OPEJI HHBECT” AN
Mescounen @unancos omuem xom 30.09.2010

U3BBPLUBA, KOraTto C'b'ﬁHpaHeTO Ha MbJIHATA CyMa HE € BCPOATHO. HBC'[:ﬁHpBeMHTG B3EMaHHA Ce
OTMUCBAT [MPH TAXHOTO YCTAHOBABAHE.

Onpcﬂenﬂﬂe’ro Ha ofe3leHkaTa ce H3BbpPLIBA Ha Gaza Ha HHIUBHAYAJIEH NOJAX0A 34 BCAKO B3EMaHE 1Mo
pelIeHHe Ha PLKOBOICTBOTO,

JlanbumTe 3 BH3CTAHOBABAHE CE MPEACTABAT MO OPUTHHANHMS pa3Mep Ha CyMaTa Ha B3eMaHeTo.
JIpyrute B3eMaHuUs ce IPEACTaBAT Mo ce0eCTOMHOCT.

Kato aparocpounu ce kiacHbUIMpaT BIeMaHHsA, KOUTO ca ¢ GUKCHPAH Mafek ¥ OCTaThYeH CPOK M0
najie;xa Hajl eHa rofIMHA OT [aTaTa Ha NajexKa.

KaTo kparkocpouHH ce KiacHOUIMpaT B3eMaHns, KOUTO ca:
N 6e3 duxcupan namex:

'\'I C @HKCHP&H nagex M oCTaTh4YeH CPOK 10 naacia mo e€Ha rojarvHa OT AaTaTa Ha Cl)HHaHCOBHR
OTYET,

Paszxoau 3a OBpaemu NEPHOON -~ NMPEANIaTeHATE pasxoan, KOMTO KacaaT cliedBally OTHETHH MCPHOIH CC
NMpencTaBaT Karo aBAHCOBO [peBEIEHH CYMH Ha JOCTAaB4YMLHM M CE€ BKIKOHBAT BBLBE B3CMaHMUATA OT
KIIHEHTH KU TOCTABYHIIH.

@uHAHCOBH AKTHBH, OTTHTAHH IO CHPABEIHBA CTOKHOCT, KaTo Mevanba min 3aryba

Tasu kaTeropust UMa JIBe MOAKATErOPHH: TLPIKAHU 33 ThPryBaHe (pUHAHCOBM akTWBH B obopoTeH noptdeiin u
OTYHTAHHW MO CTIpaBeTHBATAa CTOIHOCT (PMHAHCOBM aKTHBH, KaTo meudanda unu 3aryba. MUHAHCOB akTHB ce
KnacuUIMpa B Ta3W KaTeropus, ako € MpuaoOuT ¢ e mpoaaxkba B KpaTKOCPOHEH TJIaH WM Bb3 OCHOBA Ha
pelieHne Ha PLKOBOJACTBOTO. DUHAHCOBHTE aKTHBY B TA3W KATEropus ¢a KIaCHQUUMPHH KaTO KPAaTKOCPOUHU aKo
ca IbPKaHu 3a npojaxba WK ce OYakea TAXHOTO peanusupade g0 12 mecena ciel Kpas Ha OTUETHUS NIEPHOL.

DduAaHCOBH AKTHBH, IbP/XKAHH 332 npogaxba

(DUHAHCOBHM AKTHBY, [bpPHKAHM 3a NMpojaxbda ca HeJlepWBATHBHW AKTHUBM, KOWTO ca MpeldHa3sHa4YeHH 3a TasH
KaTEeropys, WiW He ca OMNpeJeNeHu B ApYrH Kateropuu. Te ce BKIIOHBAT B JBJINOCPOYHHTE aKTHBH, OCBEH aKO
PBKOBOACTBO MMa HaMepeHMe [a Mpojamae CBOMTE WHBECTHIIMM B repuoa ao |2 mecena. JlpykecTeoTo € umano
TAKHBA MHBECTHULIAH MPE3 rONHATA.

[Tokynkara v npojaxbara Ha HHBECTHLIMM Ce OTYWTA KATO ce B3ema MpeaBHA JaTaTa Ha ThpryBaHe, T.e. jarara
Ha KoATO JIpy:KECTBOTO ceé aHrakupa C MoKyrnka Win npoaaxda Ha axTuBa. MHBecTHIMMTE ITBPBOHAYAHO CE
NpU3HABAT [10 CTPaBe/UTHBATA CTOMHOCT IUIOC PasXOMTe 10 TPAH3aKIMATA 33 BCHUKH (DMHAHCOBM aKTHBM, KOWTO HE Ce
BOJIAIT MO CIpaBeUMBATA CTOHHOCT KaTto revanta win 3aryda. MHBecTULIMM Ce OTIHCBaT, KOraTo Mpasara 3a rojyqaBaHe Ha
MapUYHUTE MOTOLM OT MHBECTHLIMM Ca W3TEKIIM HITH ca GWITH NpexBbplicHH | JIpyKecTBOTO € MPexXBhPIIMIO B ChUIECTBEHA
CTereH BCUYKH PHCKOBE H H3TOH OT COOCTBEHOCTTA.

DUHAHCOBH aKTMBM, ABPKAHM 3a nponaxda u dUHAHCOBWUTE aKTUBH, OTYMTAHM MO CHpaBEAJIMBATA CTOMHOCT
karo rnedanba wim 3aryba, ce OTYWTAT B ClIeJBAIIHTE OTYETHW MEPHOM MO CHpaBe/IHBa CTOHHOCT. 3aeMHu,
B3€MaHUA W MHBECTHULIMH, ABPIKAHK [0 MaJeK CE OLSHABAT MO aMOPTU3UpYEMa CTOMHOCT, U3NON3BaWKN MeToaa
Ha e(eKTHUBHMA NHXBEH MpoleHT. PeanusupaHute W Hepeanu3upaHuTe neyandu M 3arybu oT npomMsiHa B
cripaBe/UiMBaTa CTOHHOCT Ha “GUHAHCOBH aKTHBH, OTYHTAHW MO CTIpPaBeASiMBA CTOHHOCT, KaTo rnevanbda MM
3ary0a” ce BKJIKOYBAT B OTYETA 3a JOXOIMTEe 3a MEpUOAa, Mpe3 KOWTO ca Bb3HWKHauM. Hepeanusmpanurte
neyanou M 3aryOu B pesysITat oT MpoMSHA B CMIpaBeU/TMBATA CTOWHOCT Ha LIEHHMTE KHUXKA KIacH(DHULIUPAHU KaTo
aKTHBH, TbPKaHH 3a NPoJaykda ce OTYUTAT B KANTUTAJIA.

KoraTto 1ieHHH KHHIKA, KJ'IaCPI(bHLIHpaHH KaTo akKTHUBH, ObpPKaHH 3a npona;KGa CE TpoaaBaT WK 0663113&-]5133’1',

HaTpyTaHHWTe KOPEeKLMH Ha CrnpaBel/IMBaTa CTOMHOCT ce BKJIOYBA B OTHETA 3a JOXOJAWTE KaTo nevandu wim
3aryOn OT MHBECTHLMOHHM LIGHHU KHHKA.

CnpaBensnBara CTOMHOCT Ha KOTHpAHUTE HHBECTHULIMK ce onpeaens Ha 0a3a JaHHUTE 3a LieHUTe Ha naszapa (bDb
- Co¢us). Axo nazapa Ha (UHAHCOBHTE AKTHBH € HEAKTHBEH (M 3a HEPEerMCTPUPAHH LEHHHW KHIDKA),
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pr}KeCTBOTG YCTaHOBABA ClipaBeaTMBaTAa CTOHHOCT, M3M0J3BAHKH TEXHWKH 3a OLEHSBAaHE, KOWTO BKIIKOYBAT
WU3MOJI3BAHETO Ha TMOCJEIHW TNa3zapHH Omnepaudd ¢ aHallorM4YHW HHCTPYMEHTH, aHa/li3 Ha AHCKOHTHPaHH
NapyUYHn MOTOUH KU MOJIE/TH 33 OLIEHKA Ha OTILHH, npep‘aﬁoreﬂu Ja 0TpasaTt CHELEHEI)H‘IHH obcrosTencTra.

Ha kpas Ha ortueTHMs mniepuoji JpyiecTBOTO OLeHSIBA [anM ChllecTBYBaT OOEKTHBHH [10KAa3aTencTBa, 4e
(huHaHCOB aKTUB WM rpyna oT (HUHAHCOBM akTMBM ca obesnleHeHu. Korato ce TecTraT 3a obe3sueHka
KaNUTaTOBUTE LIEHHWU KHWKA, KNacH(HIMPAHK KaTO pasrnofaraéMH 3a mponaxda, ce B3UMAa NMpeABUl HATHYMUETO
_Ha CBINECTBEH WM TPOIB/DKWTENICH CMajl B CrpaBeUIMBaTa CTOHHOCT [M0J OTYETHAaTa. AKO ChUIECTBYBa
J0Ka3aTeNcTBO 3a oOe3lleHKka Ha . (WHAHCOBUTE aKTHBM, ALPKAHW 3a mpoaakba”, TO HaTpymanuTe 3aryOu
(M3UMC/IEHH KATO pas3NuKa MeskIy LeHaTa Ha npunoOuBaHe, W Tekyllata crpaBeAnnBaTa CTOMHOCT MMHYC
ofezlieHKa, OTHETEHA B MPEXO/IEH NMepHol B 0TYETa 3a 10X0/AUTE), Ce IMPeMecTBaT OT KarnuTana U ce MPU3HABAT B
ordeta 3a jgoxoauTte. 3aryba oT o0ezlleHKa Ha KANHMTAlOBW WHCTPYMEHTH, NpHU3HATA B OTHETa 3a JOXOAMTE, He
MOJKe J1a Ce CTOPHMPA Mpe3 0THETa 3a I0XOIHTE NpH NposBIeHHe Ha oOpateH eekT oT odesueHkara.

3. 5. CToKoBO-MaTepHAIHH 3aIACH
Kato crokoBo-MaTepuaiHy 3aMack ce OTYUTAT aKTUBH:
v ABPKAHU 3a ponaxba B 0OMYalHNA XOI HA CTOTIAHCKATA ASHHOCT /CTOKH, MPOLY KLU/,
Y HamMMpalmM ce B MpoOLiEC HA TMPOM3BOACTBO 3a MOCNeNBAllA TNpoaakda /He3aBbPUICHO
MPOM3BO/ICTBO/;
v MaTepuanHy 3amack. KOWTO Ce M3PAXOJBAT B NPOM3BOICTBEHMS MPOLIEC MM TIPH MPEAOCTABSHE
Ha yCJIyT';/MaTepuanu, CYPOBHHH/,
Pazxonute, HampareHW BbLB BPb3Ka C JOCTABIHETO HA MATEPHAIHHTE 3aMacH A0 TAXHOTO HACTOALILO
MECTOTOMOKEHHE M ChCTOSHHE, Ce OTHHUTAT KaKTO Clie/iRa:

— JIOCTaBHa CTOHHOCT, onpenesieHa Ha 6aza Ha MeTOna »EPeaHO-

Marepuanu rpeTerneHa cTolHoCT
I'oToBa POy KLU u|— cToHHOCTTa Ha ynorpebGeHWTe NpeKu MaTepuai, TPya H
HE3aBBLPUIEHO IIPOU3BOIACTBO MPOMEHIIMBY M TMOCTOAHHW OO0IM MNPOH3BOJICTBEHM PA3X0/H,

pasnpeiciicHy Ha 0aza Ha HOpMaAJICH NMPOH3BOACTBEH KalallkuTeT, Oe3
Jd CC BKJIKOYBAT PasxOHTE 110 3aCMH.

MarepuanHuTe 3anacu ce OLEHABAT NO Mo-HHCKata OT cebecToMHOCTTa WM HETHAaTa peanuszyema
coitHOCT.

CebecToHHOCTTA Ha MAaTEPHAITHNTE 3aMacH MpeICTaB/IiBa cCyMara OT BCHYKH Pa3XoaH Mo 3aKymyBaHETo,
npepaboTkara, KaKTo M APYrd pa3Xxo[H, HANPABEHH BBbE BPB3KA C JOCTABAHETO MM [0 CEramrHoTO
CBCTOSHUE H MECTOIONOKEHHUE.

PazxonuTe mo 3akyryBaHe Ha MaTepuallHMTe 3ariacy BKJIIOMBAT [OKYMHATA LiEHA, BHOCHWTE MHTa U
ApYTH HEBA3CTAHOBUMH JAHBLH, TPAHCIIOPTHUTE PAa3XOAH M JIP., KOUTO JHPEKTHO MOraT Ja Ce& OTHecaT
KBbM MpPUI0OMBAHETO HA CTOKUTE MaTepHanmnTe M ycriyrurte. THProBCKMTe OTCTHIIKM pabaTt u 1p.
noa06HH KOMIIOHEHTH ce TIPHCTIAfaT TIPH OrpeielisHe Ha MOKYTHATa CTOHHOCT.

Jpyru pasxoau ce BKIIIOYBAT B ce0ecTOMHOCTTa HA MAaTePHAIHUTE 3armacu caMo J0TOJIKOBA, AOKOJIKOTO
TE€ Ca HampaBeHW BbB BPb3Ka C [0BEkKJAHETO Ha MaTepHalHMTE 3aMacH [0 HACTOSIIOTO MM
MECTOTIO/I0KEHHE U CBCTOAHHE.

CebecToiHOCT NPH NMPeOCTaBIHE HA YCIYTH

JloTonkoBa, JOKOJKOTO MpH [PeJOCTaBAHETO HA YCIYrH ce IMOJI3BaT MaTepHalHW 3amacH, To Te ce
BK/IIOYBAT B cebecroitHocTa Ha yeayrure, CebecToiHOCTa ce ChCTOH IaBHO OT Pa3sxoaMTe 3a TPYA H
OpYTHTE pasxo[u 3a MepeoHana, 3a8eT B MPEJOCTaBAHETO HAa YCIyraTta, BRIIOYHTENHO CITY/KUTETHTE,
M3ITBJIHABALIM HAA30pHA JIEHHOCT, W CHOTBETHATA 4YacT OT OOIIMTE pa3xoAau 3a TAX. TpyawT W Apyru
pa3xoau, CBBp3aHW ¢ MOpoAaxOWTe W OOLIMSA aJAMHHHCTPaTUBEH MEPCOHAN, He ce BKIIOYBAT, a ce
MPU3HABAT 34 Pa3sXo/aM B MEPHO/IA, B KOHTO ca Bb3HUKHAIH.

CebecTolHOCTTa HA MaTEePUAIHUTE 3arack MOXKe [1a He € BL3CTAHOBHMA, B Clyvail 4e Te ca NoBpeJeH:
WITH ca UAITOCTHO MM 4acTHYHO MOPAIHO OCTAapenH, WK aKko MMa craj B MpoAaKHHTe UM LeHu. Cpio
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Taka ceDecTOMHOCTTAa HA MATEPHAIIHUTE 3aMlaci MOKe J1a He Objle Bb3CTaHOBHMMA, aKO MPUOTN3UTETHO
ompeJieleHUTe Pa3Xo/Ii 3a 3aBRbpliBaHe WM NMPHOIU3UTENHO OMPEAETEHNTe Pa3xoan, KOUTO e ObaaT
HarpaBeHH 3a OChIIECTBIBAHE Ha npojakbara, ca te ypennuuny. MarepHasHuTe 3anacu ce HamassaBat
[0 HeTHATa peajiu3yeMa CTOMHOCT Ha GasaTa Ha OTAenHH no3uuuu. [lpw HaAkow obcTosATeNCcTBA Obaue
MOXKe f1a Obae MOAXOMALLO 1a Ce FPYTHPAT CXOAHN WIH CBBP3aHH MO3ULIAH.

IIpubauauTeIHOTO OlIEHABaHE HA HETHATa peajiM3yema CTOMHOCT ce Oasupa Ha Hal-CUrypHUTE
CHIIECTBYBAIIN JAHHU 10 BPEME HA CHCTABSHETO HA TA3M OLIEHKA cropej obeMa Ha CTOKOBHTE 3ariacH,
KOHTO ce o4akBa ja Objie peanuzupa. Te3u OLEHKH OTYHTAT KoJebaHnaTa B IeHNTe U cebecTolfHOCTTa,
KOMTO ca B MpsKa BPb3Ka ChC CHOMTHSA, CTAHAIIN CIIE/ TIPHKJIIOYBAHE Ha MepHo/la 10TOIKOBA, JOKOIKOTO
TE3W CHLOMTHS MOTBBPA/IABAT YCIOBHMATA, ChIIECTBYBALIW B Kpas Ha IEpHOa.

KbM BCeKH creiBall Mepuo] Ce MpaBM HOBa OLIGHKA HA HeTHaTa peanusyema croinoct. Korarto
YCJIOBUSATA, A0BEJIM JI0 CHH)KABAaHE Ha MaTepHAJTHWUTE 3aracH Moa TaxHaTa cebecToHHOCT, Beye He ca
HAJIMIE WIIM KOraTo MMa ICHO NOKA3aTel/ICTBO 33 yBeJMUYeHWEe B HETHATa peanusyema cTOMHOCT 3apaau
NpoMAHa B HKOHOMHWYECKHUTE 06CTOHTCJTCTBa._ cyMara Ha OﬁeBl_leHKaTa CC BPb3CTAHOBABA TaKa, Y€ HOBaTa
HaaHcoBa cyma e IMmo-HUcKaTa oT cebecToHOCTTa M NpepasriiefiaHaTa HeTHA peanusyema CTOHHOCT.

[1pu npopaxOa Ha MaTepHaTHH 3amacH, DATaHCOBATA CyMa HAa Te3H MaTepPHalHM 3aracH Ce NpU3HaBa
KaTo pasXxoi Mpe3 Mepuoaa, npe3 KOWTO ChOTBETHUAT Npuxoa e npusHar. Cymara Ha Beska oOesleHKa
Ha MaTepHallHUTE 3aacH JI0 HETHATa UM pealin3yemMa CTOHHOCT, KaKTo H BCHYKH 3arybu OT MaTepuaiHu
3ariack ce NMPU3HaBAT KAaTO Pa3xo[y 3a Mepuoaa Ha obe3leHKaTa WM Ha Bb3HMKBAHETO Ha 3aryouTe.
Cymara Ha €BeHTYAJIHOTO 00paTHO BH3CTAHOBABAHE HA CTOMHOCTTA Ha 00e3lieHKAaTa HA MATEpPUANHUTE
3arnacH, Bb3HUKHAAa B pe3ynTaT Ha YBeJMYSHHWETO Ha HeTHATa peaii3yema CTOHHOCT, ce MpU3HaBa KaTo
HaMaJlsIBaHe HA CyMaTa Ha TMPHU3HATHUTE Pa3Xo/d 3a MaTepHaliHW 3aracH mpe3 Tepuoia, Mpe3 Kolito
RB3CTAHOBSBAHETO € Bb3HUKHATIO.

Hsikon MaTepuaiiu 3amnacu morart ja Ob/IaT OTHECEHH 0 CMETKHTE Ha JPYTY aKTHBH, KaTO HANpUMep
MaTepHaTHM 3aracH, KOMTO Ce M3MOJ3BAaT KaTo KOMITOHEHT Ha Cb3JIaJeHUTe OT CaMOTO IPYKECTBO
coOCTBEHH crpami. ChOphKEHNS 1 0bopyaBaHe. MatepHamHHUTe 3anacH, OTHeCEHH KBM JIPYT aKTHB, ce
MPU3HABAT 3a Pa3xo/l B MPOALIKEHHE MOJIE3HUS KHUBOT HA aKTHBA.

3. 6. HeTexymu aKTHBH IbP:KaHH 32 mpoaaxoa
KaTo akTuBM abp:kaHu 3a npojaxda ceriacHo MCDO 5 ce knacuuuMpaT HETEKYIIH AKTHBH, UYUATO
DajlaHCOBa CTOMHOCT lle Objie BB3CTAHOBEHA NO-CKOPO Hpe3 clejlka 3a Ipojaykda OTKONKOTO 4pes
Npoab/KaBalla yrnorpeoa.
AKTHBUTE [OBpKaHW 3a mpomaxda ce OLIGHABAT MO MO-HUCKaTa OT OanaHcoBaTa WM CTOHHOCT U
cripaBe/IMBaTa UM CTOHHOCT HaMasieHa ¢ pa3xoauTe Mo nmpoakdara.
3aryba ot oOesleHka ce npu3HaBa NpU BCAKO MHPBOHAYATHO WM MOCMIEABALLO HAMAJIEHHE Ha
CTOMHOCTTA HA AaKTHBU JBPIKAHH 3a Mpojaxoa.
[lewanba oT nocieaBamo yYBEIMHYEHHE Ha CrpaBe/UIMBH CTOWHOCTH, HamajleHM C pasxojauTe 3a
npojaxba Ha aKTHBM JbPIKAHM 3a mpojaxbda ce mpu3HaBa 10 pa3Mepa Ha o0e3leHKa Ha ChOTBETHUA
aKTWB Ha4gMcsieHa npeau ceranacio MCC 36 u MO®OS.

Ta3zu kareropus oOxBallla BCHUKHM HETEKYLIHM AaKTHBHM, KOWTO [APYXKECTBOTO € MNpeaHa3Havuio 3a
npoaaxoa.
[Mpeana3znavaBaHeTo Ha aKTHB 3a NPoaaxOa ce CMATA 32 BEPOATHO B CIEIHUTE CIyYau:

*  AKTHBBT € HETOCPEICTBEHO roZieH 3a NpoJaxba B HACTOAIIOTO CH CHCTOSHUE,

* AKTUBBT HE € OOpeMeHeH OT PeCTPHKLIMK U € npeaMeT Ha oOuualinuTe ycioBus 3a npojaxoa
Ha TaKbB BUJ aKTHB;

* PBLKOBOACTBOTO Ha JPYXECTBOTO € AEMOHCTPUPATO KOHKPETHO HaMepeHHe Ja Mpojaje

aKTHBa MPe3 TOJIMHATA, KATO € M3rOTBH/IO ChOTBETEH TUIAH 3a Npojaxoa;

AKTHBBT MOKe [1a Ob/le 3aMeHEeH Ha aKTHBHHA Maszap WK € HaTHLE 3aHHTEePecOBaH KyIyBay;

3.7. IlapuvsH cpeacTBa

[lapuynuTte cpejicTBa M Mapy4yHM EKBUBAJICHTH BKJIFOYBAT MMApH4YHU cpejacTsa B Opoili u B OGankwm,
CBOTBETHO B JICBA H BbB BaJIyTa.
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ITapyyuHUTE €KBHBAJEHTH Ca KPATKOCPOUYHM, NECHO OOpaTHMH BHCOKOMMKBMIHH BIOXKEHUS, KOWUTO
CB'bPIKAT HE3HAYMTESIEH PUCK OT MPOMSHA B CTOHHOCTTA UM

- B3&MaHHA OT MOJA0TYETHH JTHLA; :
Te ce npeacTaBAT MO HOMHHAITHA CTOHHOCT.

Ounucanne Coaspxanme
BaHKOBH H NOIMEHCKH Canga no GaHKOBM pasriallaTe/lHH CMETKM M CMETKM B 4y KIECTpaHHa
HeNO3HTHH CMETKH BayTa, BKIKOYUTEIHO HATPYTIaHa JuxBa H GaHKOBH TaKCH, OTHACIIM Ce 3a

rmepuoaa, A0pH ako tazn uHdopmauus Gurypupa B nocieasaiin 6aHKOBH
H3BJCUEHNS

Yexose BankoBu yekoBe 3a Jleno3upaHe

Kacosa pajiR9HOCT KacoBa HAMMYHOCT B MECTHA U UYKICSCTPaHHA BalyTa.

3. 8. CoGcTBER KanmATAN
CoOcTBeHHAT KanuTall Ha JAPYKEeCTBOTO Ce ChCTOM OT:
(OCHOBEH KaIWuTasl BKJIKOYBALIL:

PeructpupaH Kanmuran — TMpeacTaBeH [0 HOMHHAIHA CTOMHOCT ChriacHo cbhbAeOHO pelleHue 3a
permcTpanus

HesHecen kanutan — npejacrapigaBa HEBHECEHATA HacT OT OCHOBHHA KallUTall o HOMHHANEH pasMep.
M3K}’HCHH coOCTBEHM aKIIAK- MpeacTaBeHH 1o CTOMHOCTTA HA MJIATEHOTO 3a OGP&THDTO ﬂpHﬂOﬁHBaHC.
PesepBu BKIKOYBALILN:

Obugu pezepsu — 0OpazyBaHH OT paslpelle/ieHre Ha redyanda cbriacHo M3UCKBaHUATA HA THProBekus
3akoH Ha Pbwiirapus u yctaBa Ha JpyKecTBOTO.

Honvanumennu peszepey — 00pa3yBaHM MO pellennMe Ha 00WO0TO cbOpaHuWe Ha JAPYKECTBOTO OT
paznpeneneHue Ha GUHAHCOB Pe3yITAT.

Pesepa om nocaedeawu oyenxu na akmusu - GOPMHUpPaH OT W3BBPIUBAHU NPEOLEHKN Ha akTuBy 10 0O1.
01. 2002r no AefcTBAILOTO 3aKOHOJATEICTBO H €IHOKpATHA OLeHKa Ha akTuBu kbM 01. 01. 2003r.

)Ipymecmom € [pHEeo CHETOBOIHA MNOMMTHKA [da OTpaszdBa KOPEKHHM OT NMpOMsAHA Ha CHETOBOAHA

[MOJIHTHKE H (i)}/HJlElMeHTELT[HH [PELUKH 4Ype3 KOopUI'MpaHe Ha CallloTO Ha HepasnpelesicHaTa revanba B
OTHETHHA NEepHOL.

(MDHHAHCOB pe3yATAT BKIIOYBAIIL:
Hepasnpenenena kbM naTata Ha (GUHAHCOBMs OTHET HATpYIMaHa fevanda OT NpeaXOJHU MePUOIH.

Hernokpura kBbM Jatata Ha QUHAHCOBMA OTYET HATPYyTaHa 3ary0a OT NpeIXxoaH! NePUOIH.
[euan6a/zaryda oT nepuoja.

ColbcTBeHHAT KANHTAJI BK/TIOUBA HACTHIHJIAS Pe3YJITAT 3a PasriieskIaH s [IEPHOI.

| Onncanne Cuanpxanne

I,I[mlon KamaTan Toii ce npencraBs Mo HOMHHAIIHA CTOMHOCT, Oe3 [a ce BKIIOYBAT B3eMaHHUA
OT AaKLHOHepH 3a HeBHECeH KanuTal. HomuHalHATa CTOMHOCT Ha

COOCTBEHUTE aKIMK HA ﬂpy}KeCTBOTO Ce OTHACHA B HAMalICHUEC Ha U3gaacHus
OAT0B KarmuTall.
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IIpemuaen peseps oT
AKIHHATE HA {PYXKeCTBOTO

Toi npeacrasniaBa CTOIHOCTTA, TMpeBHIIaBania HoMUHaIHaTa CTOMHOCT Ha
€MHCHOHHATa LeHa Ha akuuure wuW/unn asioeere.  PasxoawTte 3a
pasuiMpaBaHe BB3HMKHAIA BLB Bpb3Ka ¢ YBEIWYEHHE Ha AANOBHA KaruTall,
C IJlacupaHe Ha akLUWH Ha ¢)OHHOBBT3 60pCﬂ. H po4ue, CE€ 3aruceaTt B
HaMalJIEHWE Ha TO3H PE3CPB.

IIpeonens9nun pesepsr

ToBa npenacraBisBa IMPEKTHOTO 3amucBaHe ¢ oOpaTeH 3HAK Ha
MpEoLIEHKAaTa Ha ABArOTpPaiHU AKTHBH, BKJIIOHMTEJHO KaKTO MPEOlEHKa ¢
NapuYHO M3paKeHHe, Taka M YBeNMHYEHHMATA B OTHETHATA CTOMHOCT Ha
aKTHBWUTE, MPOM3THHALLK OT [POMEHEHUTe KPUTEPHH 3a OICHKA,
[lpeoueHbuHMsT pe3epB ce HamansBa B ciayuyali Ha [OHWKaBaHe Ha
CTOIMHOCTTA HA CHOTBETHHA AKTHB CJel MPEeaHIIHa U3BBPLIEHA MpeoLeHKa
(c HaMarieHHeTO Ha CTOMHOCTTA Ce HaMasfgBa pe3epBa 0 HErOBHs pasMmep;
BCAKO MPEBMIIEHUE HAJ Pa3Mepa Ha pe3epBa Ce HAYMC/IABA B OTYETa 3a
npuxoaute W pasxoaurte). IIpeolleHBYHUAT pe3epB MOMKE IMPEKTHO Ja Ce
MpeHece TOA pasjen “HepaznpeaeneHa rnevanda”, KOraro akTHUBBT Ce
H3BaaM OT (1311|—:chan;{ OTHET: TOBA Hanmara eJIMMHHHPAHE Ha e PE3CpPB,
KOraTo akTHBBT Objie ripoaaneH uiun JpyxecTBoTo ce 0ocBoOOAH OT HETO Mo
LPYT Ha4uH.

3akoHOB pe3eps

3ale/IfHETO HA YaCT OT NMPHUXO0/a Ce MPaBH B ChOTBETCTBHE C U3UCKBAHUSATA
Ha TuproBekus 3akoH. Takbe peseps He ce npeasizkaa ot MCC. Eto 3amo
3aKOHOBMAT pe3epB ce pexnacupuimpa B OTvera 3a (DHUHAHCOBOTO
CBCBHTOSHHE KaTO HepasnpeaensieMy W HEU3I0I3BaeMH pe3epBH.

Pesepsn, omnpegeilens B
ycraBa Ha [IpykecTBOTO

3ajensHeTo Ha HacT OT HETHHA TPHXOJ € TIPEJBHAEHO B ycTaBa Ha
HpyxectBoTo. To3H pe3epB 3ae[HO ¢bC 3aKOHOBUA pe3epB TpAOBa na ce
rpynupa B crieii(udeH orpaHHueH pe3eps. AKO HE ChIIECTBYBAT MOJOOHH
orpaHMueHHs, Te3u pesepu Tpabea ga ce pekaacuduuMpar B
“HepasnpeneeHa nevanba’.

Jpyra pezepBH

Jpyru kanuTanoBH pe3epeu

Pesepsr mo MCC

BrmoupaT BCHYKH KOPEKIIMH, HalpapeHW B MHPBOHAYAIIHUS HETEH
co0CTBEH KAnUTAl,

| Hepasupexenena mewan6a
(mpenecena 3aryfa)

OcrarbuHa HepasnpeesieHa nevanda, 3aryou oT NpeaxoaHH roAMHH, KOUTO
ca MpeHeceHH.

Heren npmxoa (3ary6a) 3a
nepHona

Heten TIPHXO0/ 3a [epuoaa, HeTHa 3?1[")/651 3a nepuoaa, apaHCoBH IlalllaHKisA
Ha JUBHIOCHTH.

3.9. ToproBeks | APYrA 3ab/IKeHAS H KPeAHTH

3anbiKeHHd cbe CPok Hajg 12 Mecena

T}"K Ce BKJIKOYBAT BCHYKH 3a0b/IKEHHA, Ib/LKMMH B CPOK Ham 12 mecela ot Kpas Ha OTHETHHA TIEPHUOI,
KOWTO BRIIOYBAT JOTOBOPHH 3aB/IKEHHA KAKTO CJICIHBA!

* Jla npenanat JIMKBWIHM CPeACTBA WM IPYTH GUHAHCOBM aKTHUBU Ha JPYTO APYHKECTBO,

! I[a obmeHaT Cl)HHaHCOBH HHCTPYMEHTH C OpPYro OpPY:KCCTBO TPH MOTEHUHATHO HEH3TOJAHH

YCIIOBHA.

ITepBOHAYAIHOTO NMPU3HABAHE HA 3a/b/KEHHETO C& M3BBPIIBA MO HOMMHAJIHA CTOMHOCT (BKIIOYHTEITHO
HATPYTIAHUTE ONIEPATHBHH Pa3X0aH).

CrnenoBaTeiHO 3aIbIIKEHHETO CE 3alkMCBa 10 AMOPTHIHPYEMAa CTOMHOCT,

Onucanne

Coabpxanne

3agboKeHES KbM  0OaHKH
(cbe cpok Hajx 12 mecena)

Bam:.mxeﬂuu KBM 63HKI/I, UMOTEYHHW  KPEOWTH, CPEOHOCPOYHH H
ABJIFOCPOYHKM 3aeMH, BCHYKH TC CbC CPOK Hanl 12 meceua ot Kpasd Ha
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OTYETHUS MEPHOJL (BKITHOYBAIIM THXBU M CHOTBETHUTE Pa3X0oM 3a MepHoa,
JOpH ¥ Ja GUrypupat B ciieipaiiute DAHKOBY M3BJIEYEHMS) U MPUXOIH 3a
OBJey Nepruoan.’

3aabikeHHEd  KbM  JIPYTH
(rnancoBH AOCTABYHIH
(cbe cpok Haj 12 mecena)

3aabmKeHUs KbM AKUHOHEPH,. l’.lJHHaHCOBH W JIU3HHTOBH TIPEANPHATHA,
HeDAHKOBH HIIOTEYHU 3a€MH, [pPaBUTEICTBEHH CIJHHELHCH[J&HM, Apyru
qJHHaHCOBH 3a€MH, BCHYKH TE CBC CpPOK Han 12 meceua or Kpad Ha
OTYETHHA TIEPHOJ KAKTO M TMTPHUXOIH 3a OBbaemm MEPHOIH.

DOHHAHCOBH 32Ib/KEHHH
KBM IbINEPHHA
npeInpHATHS (ChC CPOK HaJ
12 mecena)

DUHAHCOBH 3abKEHHS ChC CPOK Han 12 meceua ot Kpasd Ha OTYETHHA
NMEPHOI KaKTO M MPUXOH 3a Obaeu Nnepuoan.

®OHBAHCOBH JadbJKEeHHH
KBbM CBBP3aHH
npeAupHATHS (CbC CPOK HAJ
12 mecena)

OuHAHCOBH 3abIKEHUS ChC CPOK Haja 12 mecena OT Kpas Ha OTYETHHA
TIEPHOI KAKTO M TIPHUXO]N 33 O'bAEUIH MEPHOITH.

Jdpyrs 3agbikends (che

| cpox Banx 12 Mecena)

JIpyrH 3abJKeHHs ¢be CPOK Has 12 Mecelia OT Kpas Ha OTHETHHA MepHOIL.

KnacuduuupaHe Ha 3a1b/KEHUATA U KPEAUTHTE!

KaTo kpeanTn m 3amb/keHus ce KIacHDULMPAT 3aQb/LKEHNS Bb3HUKHAIW OT JMPEKTHO TpelocTaBsHe
HA CTOKH. YCIIYTH, Mapy UK NapHYHW eKBHBAIEHTH OT KPEIUTOPH.

[TEpBOHAYUAIHO TE3H 3aABHKEHHUA W KPEIAMTH ce OLIEHABAT Mo cebecTOHOCT BKIOYBAlllA CTIpaBeLTHBaTa
CTOHHOCT Ha TMOJIYYEHOTO M Pa3XOlUTe M0 CeNKaTa.

Cren mupBOHAYATHOTO MPU3HABAHE KPEIMTHTE M 3aJB/IKEHUATA, KOUTO ca Oe3 (UKcHpaH najuex ce

OTHMTAT 110 ceBecTOHHOCT.

Kpenutute M 3a1bJKeHUNATA,

CTOHHOCT.

KOWUTO Ca C EIJHKCHpaH nagex ce OT4MTaT Mo aMopTH3HMpaHaTa HM

Karo mpbarocpounu ce knacHuIMpar 3ab/DKEHUSA, KOUTO ca ¢ GUKCHpaH Majgek W 0CTaThyeH CPOK 210
najea Haj eHa rojIMHa OT JaTraTa Ha MajesxKa.
Karo xpaTkocpo4Hu ce kiacu(uImMpar 3ab/DKEHHS, KOUTO ca:

v Bes gukcupan names;

'\j c Cl}Hl(CHpELH naje:k U OCTaThdeH CPOK 10 najexa N0 eJHa roJuHa oT Jarara Ha canchoam

OTYET
3aemn

3aemuTE Cce NPH3HaBAaT NMBPBOHAYAJIHO 110 CTIpaBel/THBA CTOMHOCT, HAMaJIEHA C HampageHHUTE pasxoau 1mno
M3BBbPLUBAHETO Ha TpaH3aKuuATa. B nocnencreue 3aemMuTe C€ OTYMUTAT 110 aMOoOpTH3HPYEMa CTOHHOCT;
BCAKa pas3jiMka Meway Ob/ZKUMHTE Tnjialianui (HCTHP&HH C pasxoauTe no HM3IBBPHIBAHETO Ha
Tpa‘H3aKU.HHT€) W CTOMHOCTTA Ha 3aeMma ce Mpu3Haga B O0THETA 3a AOXOIMTE Mpe3 Tepuolla Ha 3acMa,
KaTo C€ H3TI0JI3Ba METOJa Ha ed)eI{THBHaTa JIHXBa.

3. 10. Janb9HHE 320bL/OKeHAH

TE:KYIHH JaHBYHH 3aJb/IKCHHA Ca 33a1b/IKEHHA Ha ﬂp}f}KGCTBOTO BbB BPB3Ka C TpWIaraHeTo Ha

JaHBYHOTO 3aKOHOIATe/ICTBO.

anﬂCTaBE‘HH ca Mo CTOWHOCTH B CBOTBETCTBHE C npapuiata Ha

CbOTBETHHA [aHBbYCH 3aKOH 3a ONpPEene/IsiHE Ha CTOMHOCTTa Ha BCEKHM BWJ JaHBK. 3a MpOCPOYEHHUTE
3aIBJIZKEHUS 110 JAHBLK Ca HAYUCIEHH Ab/KMMUTE TMXBH 3a 3a0aBa KbM [1aTaTa Ha {I]HHBHCOBH!] oTHeT.

3. 11. 3aab/KeHHEA KbM NEPCOHAJIA

3aﬂ'bJ'l}KEHHFI KbM TMEPCOHAN W OCUTYPHTC/THH OpraHulanHdHd ce I{.I'IaCHd)HLal&T 3abJUKEHHA Ha
ﬂp}’}KECTBOTO MO MOBOJ Ha MHWHAJ TPy TOJIOMKEH OT HAeTHs IEPCOHANl U ChbOTBETHUTE OCUTYPHTEIIHH
BHOCKH, KOMTO C€ H3UCKBAT OT 3akoHoAaTeNcTBOTO. ChrinacHo uauckBanugsTa Ha MCC19 ce Brnoysar v
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HAYHCJIEHUTE KPATKOCPOYHH JOXOJH Ha mMepCcoHala ¢ MpOU3X0[d HEIOJ3BaHW OTIYCKH Ha nMepcoHatia U
HauyHcneHuTe Ha Oaza Ha OelCTBAILMTE CTAaBKM 3a OCHTYpABAHE, OCHIYPUTE/IHH BHOCKH BBPXY TE3H
JOX0OH. i

ﬂp}’}l{eCTB(}TO HAMA IMpUeTa NOJIMTHKA [1a HAYHC/IABA AbJIrOCPOYHH JOX0IOH Ha NneEpcoHana.

Pazxonure 3a MHHal TPYAOB CTa)K C€ MpH3HABAT KaTo pasxold Ha JnuHelHa Oaza 3a CpeIHHA CPOK,
JA0KaTo JOXO0OWTE CTaHaT 663}’CJ’IOBHO ﬂpHﬂOﬁHTH. IJ,O CTerneHTa, 10 KOA4TO OJOXOAHTE ca Be4e
6€3yCJ'IOBHO HpHHOGHT[f]., He3abaBHO cClieJl BbBEXKIAHE WIIH MpOMEHW B TIlaHa 3a JOOXO04H [pH
NEHCHOHHUPAHE, ﬂp}')Kf:CTBOTO MpHU3HaBa pa3xola 3a MHHall TPYIOOB CTax BE/lHara,

3ab/IKEHHETO 33 A0XO0AH Ha NEpCcoHalla MNpy MEeHCHOHUPAHE Ce€ CBhCTOM OT HACTOAUIATA CTOMHOCT Ha
3a0B/ZKEHHETO 3a H3IJIALaHe Ha Te3W N0XO0/[H, HaMalleHa ¢ HeNpH3HaTHUTE PasXxoid 3a MHHall TPYIOB
CTax.

3. 12. IlpoBuzAn

[TpoBwM3MKM ce MPHU3HABAT IO MOBOJ HA KOHCTPYKTHBHH M TPABHHU M MPABHU 3aJB/UKEHHS Bb3HHKHAIN B
pE3YITAT HA MUHAMH CHOUTHS chriacHo uuckeanusta Ha MCC 37.

[TpoBu3uKTe Cce TpU3HABAT 10 Hal-moOparta TpPUONM3WTENHA OLGHKA Ha PBKOBOJICTBOTO HAa
JIpy/xecTBOTO Ha pa3xoluTe, HeOODXOIMMM 3@ YpeK[IaHEe Ha CeramHo 3agb/KeHHe KbM Kpas Ha
OTYETHUS MEPHOL.

[Tpu3HaTHTE CyMH Ha MPOBM3UM C€ TMpepasriiexnaT B Kpas Ha BCEKM OTYeTeH [epHol M Cce
MPEU3YMCIIABAT ¢ LIEJ CE OTpa3u Haii-no0paTa TeKya OLEeHKa.

3. 13. IlacuBH AbpKann 3a npogaxta MC®O 5

CwriacHo menkeBanuata Ha MCDOS5 [IpyxkecTBOTO KnacubuuMpa Kato NacHBM Abp:KaHu 3a npojaxkoa,
MACMBM BKIIOMEHM B TPYyMa 3a W3Bakaade ot ynorpeba. [lacuBuTe ce oueHsBAT B CHOTBETCTBUE C
uanckeauuaTa Ha MCDOS.

3. 14. lewan6a wam 3ary6a 3a nepuona

Bcuyuky MPUXOAHW M pasXoIHM CTAaTHH, NIPU3HATH 3a MEepHoa, CeBa Jla ce BKIUYAT B rievanda win
3ary0a, OCBEH aKo cTaHaapT win passcHenne o MCDO u3nckpar Ipyro.

[Tewanba wnm 33.[‘}’6& e obmara CymMa Ha MNOpHXOOWTE MHHYC pasxoouTe, KaTo €& M3KIMHOYBAT
KOMIMOHEHTUTE Ha ApyTr BCEOOXBATEH NOXOL.

3. 15. Pasxonm

JIpy/KeCTBOTO OTHYMTA TEKYIIO pasXxoAMTe 3a AEHHOCTTA M0 MKOHOMHYECKHM €NEMEHTH M CJIe]l TOBa
oTHacd 1o GYHKUMOHANHO NpeJHasHAYeHue ¢ 1ef (JopMHUpaHe pa3Mepa Ha pasXouTe M0 HanpaBieHUs
n aeriHoctv. [lpusHaBaneTo Ha pasxoJguTe 3a pasXol 3a TEKYIIMA TEPHOJ C€ MW3BLPLIBA TNpH
HAYKHC/IABAHE HA CHOTBETCTBAILUTE WM MPUXOJIH.

KbM pasxojurte 3a AeHHOCTTA Ce OTHAcAT U (PUHAHCOBH PasxojH, KOWUTO [[py:KECTBOTO OTYMTA W Ca
CBBp3aHu ¢ 0OnYaiiHaTa 1eifHoCT.

Pazxoaute ce oTuMTaT Ha MPUHLMNA HAa Tekyllo HauyuchspaHe. OLEHABAT ce MO CrpaBeiMBaTa
CTOHHOCT Ha MJIATEHOTO MJTH MPECTOALLO 3a TUallaHe.

Obwu 1 QOMUHUCMPAMUBHU pazxoou
Tasu pasxojHa KaTeropust BKJIO4Ba BCUYKH pa3Xoy oT 001l M aIMUHUCTPAaTUBEH XapaKTep.

OnHcanre Coabpikanne
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Pasxonm 3a ycayra

Tyk ce BKJIIOYBAT pPa3XOAM 33 KOHCYATAHTH W BHLHIIHH
CHTPYAHUIM (32 aAMWHUCTPATUBHM M TIPaBHU YCIIyru, 3a
Bb3HArPaKJeHWss M0  HETPYAOBM NPABOOTHOLIEHHSA, 34
MOJIPHKKA U JIp.), 38 KOMYHaJTHM YCIYTH OT 00l XapakTep
(TOok, BOma, OTOMUIEHHE, TeNeKOMYHMKauuW), Brmousar ce
ChIIO W PasXOANTE 3a YCITyrH, KOUTO He BIIU3AT B MbPBUS MapK
(pasxoau 3a CrieINIMs OT OTOPHU3HPAHN TPETH CTPaHH, Pa3XxoAu
MO MUTHHYECKH OTIEPATOPH U PA3XOAM 34 YyKASCTpaHHU o(HCH
Y KOPECTOHIEHTH).

OcHOBHH MaTepPHAJIH, NONLIHHTE/THHA
MATEPHA/IH H KOHCYMATHBH

Tyk ce BwIOUBAT pa3xodM HANMpaBEeHH 3a TMOKYMKa Ha
OTMaKoBBYHHM MaTepuasv, KaHLEenapeku MaTepuaiu, TedaTHH
mMarepuand, TOpHBa, I'YMH M JPYrH CTOKHM € OrpaHu4eHa
CTOMHOCT.

Pasxoan 3a HaeMH H JIH3HHTH

Pazxoam 3a HaeMH. JTH3HHIOBM BHOCKH, PEHT-a-kap, pasHM
pasxo/v 3a HaeMH, H3BLPILICHN BbB BPb3Ka ¢ AeiHOCTTA

JIpyru onepaTHBHH Pa3sxoqH

T)’K Ce BKJIMOYBAT BCHYKH Pa3XxoH € HETHIMHHYEH H HeoOHWJaeH
XapakrTep, HarnpaBeHH BBB BpPbh3Ka C HEﬁHOCTTa (3&]"}/6” oT
oc-BoﬁomuaaaHe oT ,H'I:a.-'ll"OTpaFIHH AKTHBH, H3BBHPEIIHHU
pa3sxoan, aboHaMeHTH | pasxoM 3a peKkiiaMma, HEernpeKkH TakCH U
MUTa, pasHH MOKYMKH, 0OUIMHCKU TaKCH, IM00OW W HaKa3aHus H
ap.)

3. 16. IIpuxoan

OO61m1 BceoOXBaTEH 10X0/1 € MPOMsAHATa B COOCTBEHMUS KAMTUTAN NPe3 Mepuoja B pe3yliTaT oOT onepaluu 1
APYTH CHOWTHA, Pa3TUYHU OT MPOMEHHTE B PE3YJITAT OT ONEpPaLMyU Che COOCTBEHHIINTE B KAYECTBOTO MM

H4 cOOCTBEHHIIN,

Oo6wuaT BeceobXBaTeH JA0X0 C€ CbCTOH OT BCHYKH KOMITOHEHTH Ha .nedanbda unu 3aryba” u Ha ,Apyr

BceoOXBaTeH O0Xod .

Hpyr BceoOXBaTeH A0XO[ ChIbpika CTATHH HAa MPUXOAW M Pa3xoiH (BKIIOYMTENHO KOPEKLMH 3a
npexnacuprLnpane), KOMTO He ce MpH3HaBaT B medanda uam 3aryba, KakTo e paspelleHo WM ce

uznckea ot apyru MCDO,

KomroneHTuTe Ha Apyr BceoOXBaTeH 10X0/ BKIIOYBAT:

v" Tlpomenu B npeouenbunus sk (Bx. MCC 16 Hvomu,mawunu u cvopvicenus u MCC 38

Hemamepuannu axmuau);

V' AKTIOEpCKH revandu u 3arybu 1o niaHose 3a AeUHUPAHN TOXO/H, MPU3HATH B CHOTBETCTBHE
¢ naparpad 93A na MCC 19 Jloxodu na naemu auya;

v' Tlewanbu wu 3arybu, BBIHUKBAUIM OT [peU3uuc/isBaHe Ha (HHAHCOBHTE OTYETH Ha
qyskaectpanHa gedHoct (Bik. MCC 21 Eghexmu om npomenume 6ve obmeHHume e Kypcose);

v' Tlewanbu u 3arybu OT npeolieHsBaHe Ha (PUHAHCOBM aKTMBM Ha PasnoioikeHue 3a mpoaaxoa
(Bi. MCC 39 @unancosu uncmpymenmu: NPUIHABAHe U OYeHABAHE);

v EdextnBHara 4act ot nevyandute u 3arybuTe no XeUKMpAIIn HHCTPYMEHTH MPH XeUKUpaHe Ha

napuuHu notouu (k. MCC 39).

JIpy>KecTBOTO OTYMTA TEKYLIO MPUXOANTE 0T 0OWUaiHATa ISHHOCT 10 BHOBE JIEHHOCTH.
[Tpu3HaBaHETO HA MPHMXOJHTE Ce M3BBPLIBA IPU CrMa3BaHe Ha TIPHETATa CHETOBOJAHA MOJHTHKA 3a

CJICOHHATE BHOOBE MPUXOIM:

N Ilpuxomu OT npomax6a Ha CTOKW, MPOAYKLMS W JIp. AKTHBH - MPU3HABAHETO Ha TTPHXOINTE ce
M3BLPIIBA [MPU MPEXBBPASHE COOCTBEHOCTTA M TpelaBaHe Ha CbHOTBETHUTE AKTHBH Ha

KyMyBa4uTe;
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N Tlpu M3BBpUIBAHE HA KPATKOCPOWHM YCYTH — TpPH 3aBbPUIBAHE HA CHOTBETHATA YCIyra M
npuemane Ha paboTara OT KJIHeHTa,

v Ilpu JBArOCPOYHY YCTYTH - Ha 6a3aTa Ha €Tar Ha 3aBbPIIEH JOTOBOP;
ErarsT Ha 3aBbpIIEH A0T0BOP ce onpe/ens Ha Ga3a Ha HabpaHUTe KbM JaTaTa Ha M3rOTBSHE HA OTYETA,
pa3xo/ KM 00LI0 NpeiBMAEHHTE PAa3X0IH 10 A0rOBOPA. /aKo ce MOJ3Ba IPYT METO/ J1a ce onulue/

v TIpMxoIMTe OT HAEMH Ce IPH3HABAT HA BPeMeBa 6a3a 3a CPOKa Ha JI0TOBOPA;
[Tpuxoan OT JMXBH — TPH3HABAHETO HA JIMXBHUTE 3a [PHMXOL CE€ M3BBPLIBA MO METOAA
e(peKTHBHATA TNXBA;
Bwb3narpakienus 3a npaBa — Ha 0aza Ha MPUHUMNA Ha HAYMCIABAHETO CBIJIACHO
CHABPKAHUETO HA CHOTBETHOTO CrIOpa3yMeHH;
v IIpHX0AHM OT IMBHUTEHTH - IPH YCTAHABABAHE HA NPaBaTa 3a MOTydaBaHETa UM,

£

anXO,IlHTf: CC OTHHTAT HAa MNPHHLWMNMA Ha TEKYLl0 Ha4yuCIgBaHe. OugeHsBaTt ce 1o ClipaBeljTHBaTa
CTOWHOCT Ha MOJMYHEHOTO UK MOANEKAUl0 Ha MMoJgy4aBaHe.

[Tpodascou na npodyKyus u cmMoxu

[MpuxoanTe oT mpogakOM Ha MPOAYKLMA M CTOKM CE& TMPHU3HABAT, KOraro ChIIECTBEHUTE PUCKOBE H
MoJi3k OT COOCTBEHOCTTA BBLPXY NPOAYKLMATA M CTOKMTE Ca MNPEeXBbPJEHH HA KynyBada, KOETO
00HYaiiHO cTaBa B MOMEHTA Ha TAXHATA CKCIIeAULIMS.

[Ipedocmagane na yeayeu

[TpuxoauTe OT Npe/lOCTABAIHE HA YCAYIM ce TMpU3HABAT HA Da3a Ha eTarna Ha 3aBbPIIEHOCT Ha che/kara
KbM farara Ha 6anmaHca. ETanbT Ha 3aBBpILEHOCT Ha cllelikaTa ce ompeaens Ha 0asza Ha oTpaboTeHuTe
70 MOMEHTA YOBeKOYacoBe KaTO MPOLEHT OT OOLIMTE YOBEKOYacoBe. KOMTO 1ie ObAaT oTpaboTeHu 3a
BCeKH JoroBop. Koraro pesynraTsT oT chenkara (noroopa) He Moxe jaa Obje HaleXKIHO OLEHEH,
MPUXOABT CE TIPH3HABA CAMO JOKOJIKOTO MPU3HATHTE PasX0au Ca Bb3CTAHOBUMM.

IIpuxoou om nuxeu

[IpuxoauTe OT NUXBH CE MPHU3HABAT NPH HAYKC/IABAHETO HA JMXBUTE (KATO Ce W3I0J3Ba METOJa Ha
e(GeKTHBHHS TMXBEH MPOLEHT, T.€. JUXBEHHST ITPOLEHT, KOWTO TOYHO ANCKOHTHPA 0YaKBaHUTE ObIeiIH
MapuyHKM MOTOLM 32 NEPUOJa HA OYAKBAHMA JKMBOT Ha (MHAHCOBMUS MHCTPYMEHT 10 OanaHcosa
CTOHHOCT Ha (PMHAHCOBHSA

Hpyeu npuxodu u nocmuvnieHust
To3u pasnen BKIKOYBA BCHYKM [TPUXON HEe TeHepUpaHHu OT oOuuaiiHaTa aefHocT Ha JIpyKecTBOTO.

[TocThIUIEHUSITA CE OLIGHABAT IO cyMaTa Ha Nnojay4eHHUTES HWIIH IbJLKUMH NMPHXOIH, HETHH OT HAMAICHHA,
OTCTBIIKH WU AapeHUA.

Onucanne Chabpxanne

JIaBHIEHTH: JIMBUAEHTH MO KANUTATIOBU HHBECTHIIMH, OPYTO YIBPKAHWA AAHBLM MPH

M3TOYHMKA U JaHbYHH KPEAHUTH.
a) OT AbIePHHE NPeINPHATHS

0) OT cBBLp3aHH NpeINPHATHS

B) OT ApYyra

JApyrn (puHaBECOBE HPHXOAH OT | JIUXBM MO HETEKYHIM B3eMaHHs, AB/UKAMH OT JBLIEPHH, acOLMHUPaHH

HeTeKYIH B3eMaHHsH NPearpuaTHS 0T MAILMHCTBEHH YUACTUS U JIPYTH NPeATTPUATHS.

,Ilpyrn II)BBQHCDBI! DPpHXOJH OT Jluxeu o nﬁnﬂrauuﬂ, ObpoKaBHH  LUCHHMW  KHWXKa, JICTIO3HUTHH

NEeHHA KHHKa pa3sJaiHH 0T cep’rmb;«ma’m H Ip., 3allHCaHH KaTO HETEKYIIH Cl)HHaHCOBH dKTHBH.
KANHTAJIOBH HHBECTHIIHH
JANHCAHH B HETCKYIIH AKTHBH

JApyrn ¢rnancoBH NpEXOAH OT | JIuxBy no oOnuraiuu, AbpKaBHH LEHHM KHHMAKA, JIENO3UTHU

NEHHH KHHMXAa Ppa3JIHYHH 0T
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!_ KANATAJIOBH HHBECTHIHH | cepTHdUKATH M JIP., 3aMTHCAHN KaTO TeKYIIW GUHAHCOBU aKTHUBH.

| 3aNHCAHH B TEKYIH AKTHBH
|

4

| DUAAHCOBH NPEXOXH
pmn‘mn oT ropeonncann're

a) OT AbIIEPHA NpeANPHATHH
0) OT cBBLpP3aHH NPeINPHATHA

B) OT MANNHHCTBEHH YIACTHA

[MTpuxoan ot 0OMsAHA Ha BalyTa, KAKTO OCHLIECTBEHH TaKa M HAYHCIICHH,
MPUXOAM OT JIUXBU OT OAHKOBH M MOIIEHCKHN JENO3MTHN CMETKH, TUXBH
BBPXY B3eMaHWs OT KIHEHTH, JINXBU BBPXY NMPOCPOYEHU B3eMaHUs U 3a
3abaBsiHe Ha rUallade, B3eMaHUs OT JBLIEPHH. CBbP3aHH MPeANpHATHS
M MaJlMHCTBEHM Yy4acTHs, (QUHAHCOBM OTCTBIIKM M pabath cien
n3naBaHe Ha GakTypu 3a rnaiiaxde B 6poil Ha 10CTaBYULIM, APYTH.

) OT ApPYTH

IIpeonenka Ha xanvranoBy HHBECTHLIUH

IIpeonenka Ha wHerekymy (HUHAHCOBH IBATOTPAdHU aKTHBH, PAa3IM4HM  OT
KarMTanoBu MHBECTULIHK

IIpeonenka Ha Tekyuiu 1ieHHH KHUKA, Pa3iM4HN OT KanuTAIOBH MHBECTHIINH,

DOHEAHCOBH Pa3xolH

l'lpnnnnm.'r HA HAYHCJIEHHE CC OTHACH 10 (bHHaHCOBHTe pasxoad, Taka KakTo €€ 0THacHd A0 BCHYKH
JPYrd KOMIIOHEHTH Ha OTYETA 3a JOXOOWUTE. Te BrmOUBAT U BCUUKHM 00€3LEHKH HA dmnancoms AKTHBH.

Onuacanne

Cuabpxanme

JlaxBe H [Apyrd (QHBAHCOBH
pasxoau

a) OT AbIIEPHH NPeANPHATHH
0) OT cCBBP3aHH NpeAUPHATHS
B) OT MAJINHHCTBEHH Y9acTHS

| T) OT APYIH npeINpHITHS

@UHAHCOBH pPAa3XOIH, TNPOHU3THYAIIM OT TpaH3akKUUM C [JBIICPHH,
CBBP3aHU MPEANpUATHS W MaILMHCTBEHN Y4acTHA, KaKTo M 3aryOu OT
oOMeH Ha BayTa, KOMUCHOHM. BaHKOBH pa3Xxo/M, pa3sxo[u 3a JIMXBH 110
ODaHKOBM 3aeMH # OBBpApadTH, 1O WMNOTEYHH 3aeMH, M0 JpPYyrH
3aAbIKEHHs, TMXBH M pasxoaM no oOnurauuoHHM 3aeMH. (HHAHCOBH
OTCTBIIKK clie M3aBaHe Ha (akTypH 3a HezabaBHO namane B Opoii ot
CTpaHa Ha KJIMEHTH, APYTH.

O0e3nenKn Ha xanuTasioBH WHBECTHUITHH

OGe3nenKH Ha Herexymd QUHAHCOBH BITOTpAiiHM aKTHBH, Pa3jJH4YHU OT
KaruTal0By WHBECTULINH

Bﬁemennn Ha Texyiy UeHHH KHUMKE, Pa3IMYHK OT KamuTaT0BH WHBECTHLIHH,

3.17. Jansna BLpXY H0X01a

TEK}/UIHSIT JaHBK 3a TEKYUWMWA W NpeaxoldHu Nepruoiay ce NnpHu3Hasa KaTo NnacHB 10 CTeneHTa, JO KoATO
He e riaTeHd. AKO Bede ruiaTeHara CyMa 3a TeKYL U NpeaxoaceH Mepuo rnpesuiiasa IbnxKHMaTa cyMa 3a
TE3H NEPHOIH, H3JIMII'BKBT CE MPH3HABA KATO aKTHB.

TEK}’LL{P[T‘G JaHBYHH NacuBH (alﬂ‘HBH) 3a TEKYLHA W TIPEAXOOHHM NEPHUOIN CE€ OLUECHABAT MO CyMaTa, KoA-
TO ce o4akBa fa Ovje niareHa Ha (BLBCT&HOBQH& UT) NaHBYHHTE OpraHd MpH TpuiaradHe Ha OJaHbYHH
CTaBKH (H JaHbYHH 32.’|E((.‘)Hld)1 JelicTRAlllM WA O4YaKBaHW Ja BJS2aT B CHIIA KbM Kpasd Ha OTHCTHHA

MepHo/l.

O'TCPO‘-!'EHHTB OaHBIUH CE€ MNpPHHABAT 3a BPEMEHHH Pa3IMKH MEWOY OaHb4HaTa OCHOBA HA aKTHUBHTE H
facMBUTE U TaAxHarta OamaHcoBa CTOMHOCT KbM jaraTta Ha q:m-rchomm OTUET. KaTO CE M3NoJ3Ba
0anaHcoBHs METOJ Ha 3abIKEHNATA,

O’I‘CpO‘lEH AaHBYEH IMAcHB CC NMPHU3HaBa 3a BCHYKH oOnaraeMu BPEMEHHH PasiuKH.

26~




“OPEJl HHBECT A
Mexcounen @unancos omuem kwvm 30.09.2010

OTCPO‘iEH JAaHBYCH aKTHB CC MPH3HaBa 3a BCUYKHW BPEMEHHH PA3jHKH, NMOAJeKallH Ha MpucliaiaHe, 1o
CTENEHTa, A0 KOATO € BEPOATHO Ha ChIUECTBYBa obnaraema nedanoa, Cpelly KOATO aa Morar Ja c¢ H3-
MOJA3BaT BPEMEHHHUTE pa3jIuKH, MoAJesKallil Ha TiprcnagaHe.

KM Kpas Ha BCEKH OTHETCH MepHOold ﬂpy}K&?CTBOTO npepasriexia HENpUsHaTuTe OTCPOYEeHH JaHbYHH
AKTHBH, I{py}KCCTBOTO MpHU3HaBa HEMPHU3HATHUTE B MPEAXOJAEH MEPHOO OTCPOYCHH JaHBYHM aKTHBH 1O
CTENEHTA, 10 KOATO Ce € [oABUJA BCPOATHOCT Obpeulata obmaraema nevyanba ma no3BOIsABA
BBE3CTAHOBABAHETO Ha OTCPOYCH NaHBYCH aKTHB.

bBanaHcoBaTa cTOHHOCT Ha OTCPOYEHHTE JaHBYHH AKTHBH CE NPepasriieka KbM Kpas Ha BCEKHU OTYETEH
nepuoj. pyxecTBoTO Hamalsipa OanaHcoBaTa CTOHHOCT Ha OTCPOUEHUTE NaHbYHH AKTUBHU JI0 CTENEeH-
Ta, 10 KOATO Be4Ye He € BepoATHO aa Obje peannsupana gocraTb4Ha oOsiaraema revanda, KoaTo na
MO3BOJIABA a Ce ONMOA30TBOPH T03aTa OT HACT WM HEeJIMs OTCPOYEH JaHb4eH akTuB. Bedko TakoBa Ha-
MaJieHWe ce MPogBABa 0OPATHO /10 CTENEHTA, /10 KOSTO € CTaHalo BepOsATHO /1a Ce peanu3upa A0CTaThy-
Ha obnaraema nevanoda.

OTCpO‘IEHHTe JaHbYHH aKTHUBH M MMacHBH Ce OLIGHABAT MO JaHBYHWTE CTABKH, KOWTO CE O4aKBa Ja OBaar
B CHJla 3a nepHona. B KOWTO aKTHBBT ce peanusvpa WiKH nacussT Ce ypcﬂﬂmoracn BB3 OCHOBA Ha na-
HBYHHTE CTABKH (I‘I JaHb4HHU 3aKOHMW), OEeHCTBAlIM MM O4YaKBAHW [1a BJiA3aT B CHJIAa KbM Kpasd Ha
OTHETHHA NEPUHOT.

TEK}/I.IJ,HTC W OTCPOYCHHTE [aHbLM CE MPH3HABAT KaTO MPUXOL WK pa3xo W ce BKIHOYBAT B nevanbara
HITH 331"}’631‘3 3a nepuoaa, OCBEH [0 CTENEHTa, 10 KOATO NaHBKBT BB3HHMKBA OT Onepanus Wi crbuTHE,
KOETO € ITPHU3HATO Npe3 CblMA HIW pasIHYCH MEpUoll THPEKTHO B COOCTBEHHMS KaruTall

3. 18. ®yHKNHOHAIHA BAIYTA H BAJIYTA Ha NpeAcTaBAHE

UyskaecTpaHHa BaJyTa € BCAKA BalyTa pasznuuda ot QyHKUMOHAanmHAaTa BanyTa /ObArapcku Jes/ Ha
HpyKecTBOTO,

CnenkuTe B 4y KIECTpaHHa BaTyTa ce BMHCBAT MbPBOHAYAIHO BbB (YHKLHOHAIHA BallyTd. KaTo KbM
cymaTta Ha Yy KIecTpaHHaTa BajyTa ce Mpuiiara LUeHTpaiuus Kype Ha buarapecka Hapoana banka (BHB)
3a ChOTBETHATA BallyTa, KbM JartaTa Ha cienkata. KypcoBuTe pasiMKM, Bb3HMKBALLHK MPH YPEXKIAHETO
Ha MapUyYHU MO3UIHH WITH MTPU MPEU3UHCIIIBAHETO HA TE3U NMAPHYHH MO3UIIMH 10 KyPCOBE, Pa3iHYHH OT
TE3W, MO0 KOWTO ca OMNM 3aBeACHM WM MPEH3YHCIIEHW MpeAu TOBA, C€ OTUMTAT KaTO (DUHAHCOBH
MPUXOIH WM (PHHAHCOBH PA3X0/I 3a MepHoja. B KOMTO Bh3HUKBAT.

JpyKecTBOTO MpaBu MPeoligHKa Ha BAIYTHHUTE NAPUUYHM MO3UIIMK KbM JaTata Ha ()MHAHCOBUA OTHET 3a
neprosa U TeKYLO Mpe3 0TYETHUS MIepHo]L MeECEHHO

[TapyuHKTE MO3ULMHK B uysKAecTpaHHa BanyTa keM 31 nexemspu 2009 roauHa ca OLEHEHH B HACTOSALIAA
(huHaHCOB OTHET 10 2akiuanTeHus kype Ha BHbB.

3.19. CueroBoaBA NpeANOJI0KeHAS A NPAOIH3HTE/IHE CIETOBOAHH NPENeHKH

B PE3YJITAT HA HECHTYPHOCTTA, MPHCBILA Ha AC10BaTa ,‘IEI»‘:IHDCT, MHOI'0 CTaTHH OT q)HHaHCOBHTe OTYETH
HE MOJICKAT Ha MpeLH3Ha OleHKd, a caMO Ha npnﬁnnamenﬂa OLECHKA. HpHﬁJ’IHSHTEIIHHTe OLECHKH Ce
OLIEHABAT BB3 OCHOBA Ha Haﬁ-aKTyanHaTa HaJTH4Ha KW HaJgKIHa HHCIJD}JMEL[HH‘

anHO}KSHHGTO Ha ME)K,E[}/HEIPOJIHHTE CYETOBOOHH CTaHOAPTH U3KCKEA OT PLKOBOACTBOTO [Aa NMPHIOAKH
HAKOHW CHETOBOIHH TPEANOJOMKEHHA H HpHﬁJ’IHBHTE’ﬂHH CHETOBOOHM TNPCHEHKH TPH H3rOTBAHE HA
roauIHHUA (]JHHE.HCOB OTHET W TPH OnNpcaejaHe Ha CTOMHOCTTA HAa HAKOW OT AKTUBHUTE, TMACHBHUTE,
MPUXOAHUTE U PasXoIHTE. Beuuky Te ca H3BBPUICHH Ha OCHOBAaTa Ha Haﬁ-ﬂoﬁpa"ra TMPEUCHKA, KOATO €
HarnpaseHa OT PLKOBOACTBOTO KBM JdaTaTa Ha HW3TOTBAHETO Ha fIJHHBHCOBHH OTHET. ﬂeﬁCTBHTeﬂHHTG
pe3ynraTH Ouxa Morin Ha Cce pasjif4aBar OT MpEACTABCHHTE B HACTOAUIHAA q)H‘HaHCOB OTYET.
HPH6J1H3HT€J'IH3 OLECHKa NoAJIEkKaT Ha MpepasricaiaHe, ako HaCcTeIAT MNPOMEHH B OGCTOHTCJ'!CTBaTa., Ha

KouTO ce Ga3upar, WiH B pe3yaTaT OT IMOJydeHa HOBa WH(OPMALMS, WK JIOMBIHHTENIHO HATPYTIaH
OTIHT,
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Ed)eKTI:T OT npomsaHaTa B CHETOBOJIHA npnﬁnnsmenﬂa OIICHKA, C€ TMpHU3HaBa TMEPCNEKTUBHO Ype3
BKJIKOYBAHETO MY B revandara uim Saryﬁa'ra 3a repuoja, ako mpomMAaHaTta 3acars caMo TO3W NEPHOA WIIH
nepuoa Ha npoMsaHarTa u Onaemu NMEPUOAH, aKko I'[pOMHHaTa 3acsara v apara.

ﬂOTOJ‘IKDBEI., AOKOJIKOTO IpoMsHaTa B CHETOBOJOHATA l'lpH6J'[H3HT8IIHa OIIEHKa BOAHW OO0 TMPOMEHH B
AKTHBHUTE W MacHBHUTE, HITH C€ OTHACA OO0 KOMITOHEHT OT KaruTalia, T4 C€ NPH3HaBa 4pe3 KOpHIupaHe Ha
DanancoBata CTOMHOCT Ha CBbpP3daHHA AaKTHB, MaCcHB MW/IH KOMINOHEHT OT KanuTala B Mepuoia Hd
npoMsaHara.

HzroTesnero Ha fbHHﬂHCOBHH OTHET Hajlara pLKOBOACTBOTO [da HallpaBH TPCLCHKH, ]'[pﬂﬁJ'IHTSWT'eJ'[HH
OLEHKH H MNPpEeanojioKeHHa, KOHTO BIHAAT BHPXY CTOHHOCTTAa Ha OTYETEHWTE AKTUBW W TACHBH, H
OMOBECTABAHETO Ha YC/IOBHHW MAacHMBH KBM Kpas Ha OTYCTHHMA MEPHO/. KAKTO H BBPXY OTYHETEHHUTEC
NpUXoOM H pasxXxodHd 3a mnepuona. HGCH["ypHDCTPlTe. CBBP3dHH C HAllpaBeHHWTE TMPEAITOIOKEHUA H
HPHGHH3I/ITEIIHH oLieHKM OMXa MOFNM [da AoBeaar [0 q}aI{TH‘IGCKH pe3yiTaTi, KOWTO [da H3IHMCKBaT
ChUICCTBEHH KOPEKLHH B DajlaHCOBHTE CTOMHOCTH HAa CHOTBETHWTE aKTHBW WM MAcHBH B Clle]BallH
OTHETHH NMEPHOIHN.

IIpHGIH3ETETHE ONEHKH H NpPeN0JI0KeHHN

OCHOBHHTE TIPEATIONIOKEHHS, KOUTO Ca CEBBP3aHM C ObJelld W JAPYrH OCHOBHM M3TOUHHULM Ha
HECUTYPHOCTH B TIpHOJM3WTEIHMTE OLEHKM KbM jarata Ha OanaHca, M 3a KOWTO ChHILIECTBYBA
3HAYMTEJIEH PUCK, Ye OMXa MOT/IM [1a I0BedaT A0 ChIIECTBEHH KOPeKLHH B GasiaHcoBUTe CTOHOCTH Ha
aKTHBUTE M [IACHBHMTE NPE3 C/IeIBAIINS OTHETEH EPHOJL, Ca MOCOUEHH MO-101Y:

Honeznu Jcueomu Ha UMOMU, MAWUHY U CBOPBHCEHUA, U HEMAMEPUATIHU AKMUSHU

MDUHAHCOBOTO OTYMTAHE HA HMMOTHTE, MALUMHUTE W ChOPBKEHHATE, H HEMATEepUHAJIHUTE aKTHUBH
BKJTKOYBA H3MMOJA3BAHETO Ha I"prﬁﬂH3HTEHHH OUEHKH 38 TEXHHTE O4YakKBaHM MNOJAE3HH HHBOTH H
OCTATBYHH CTOMHOCTH, KOWTO Ce 6a3upaT Ha MPELEHKH 0T CTpaHa Ha PbKOBOJACTBOTO Ha ﬂ,py}KCCTBOTO.

Obesyenra Ha 63eManus

i[pyn{ecmom HM3M0JI3Ba KOPEKTHBHA CMETKa 3a OT4YMTaHE Ha T[pPOBH3HATa 3a obe3lieHKa Ha
pr,ﬂ,HOC'bﬁHpaeMH H HCC'bﬁHpaEMH B3EMaHHA OT KJIHEHTH, PBKOBOJICTBOTO MpELeHABa aicKBaTHOCTTA
Ha Tasu NMpOBHM3HWA Ha Haza Ha BbL3PacTOB aHaJIU3 Ha B3CMaHUATa, MUCTOPHUUCCKHM OINMUT 3a HHUHBOTO Ha
OTINMHCBAHE HAa HeC'hﬁH]JaE‘MH B3€MaHHMA, KAKTO H aHallnu3 Ha M7IATEROCITIOCOOHOCTTa HA CHOTBETHUSA
KJHEHT, NpOMEHH B NOroBOPCHHUTE YCIOBHA Ha IUaulane v ap. AKO d)HHaHCOBOTO CBhCTOAHHE H
pe3ynTaTtH oT JIeMHOCTTA HA KJIMeHTUTE Ce BJIOIIAT (Haﬂ, OanBaHOTO), CTOMHOCTTA HA B3eMaHHUs, KOUTO
Tpaﬁaa ja OBgar oTnmMcaHu npes ciaeaBally OTHYETHH MNepuoar, MOXKE Na OBpae no-roligmMa oT
oYaKBaHaTa KbM jarata Ha OanamHca.

Omcpouenu OanvbyHUu akmuau

pr}KQCTBOTO HE € HAYHUCITHIIO TaHBYCH aKTHB 34 pCaJlM3UpaHuTe Baryﬁn.

3.20. l'pemke B NIPOMEHHA B CYETOBOJHATA NOJIHTHKA

'pewkn mo cvucena Ha MCC8 morar fna BB3HMKHAT BbLB BPb3KA ¢ NPU3HABAHETO, OLGHSBAHETO,
NpeacTaBaHETO HIIH OMNOBECTABAHETO HA KOMIIOHEHTH OT (bVIHaHCOBHTe oruetH. TloTeHIMAaIHUTE
FPEIIKH 3a TEeKYLUUA NEpHOL, OTKPHUTH B CBIIUA, CE€ KOPUTHpaT MPEH [bHHEiHCOBHTE OTHETH Ja CcE
0ﬂ06p$lT 3a H}/GHH]{}‘BE}HG. B‘B]‘TpEKH TOB4, TPEIIKH MOHAKOTA CE OTKPHUBAT B MOCJACABAI TEPHOI U TE3H
FPELIKH OT MPEeAX0IHH MEPUOAU Ce KOPUTHpaT.

,pr}KeCTBOTO KOopHurupa CbC 3alHa JaTa CBLUISCTBECHUTE I'PCUIKM OT MNpeixXOHH MNepuoMd B ITbpBH
(fJHHaHCOB OTHET, 0ﬂ06peH 3a ﬂ}’ﬁﬂHK}’B&He CJIEA KaToO ca OTKPUTH Ypes.
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V' npeusducisBaHe HA CPABHUTENHWTE CYMH 3a MPENCTABEHMS MPEIXOJEH MEPHOI, B KOHTO €
BB3HMKHANA TPeIlKa;
VB ciyuail, 4e rpemkara e BB3HWKHA/NA TPeM HaH-DAHHO MPEICTABEHMs TPEAXOMEH MEepHOL,
MPEeU3YHUCIIABAHE HA HAYAIIHOTO Ca/l10 Ha aKTHBHTE, MACMBUTE M KANUTAlIA 33 TO3M MEepHOL.
I'petika OT NpeAXofeH MepHO/l Ce KOPUTHpa MOCPEICTBOM MPEU3UUCIISIBAHE ChC 3a/lHA JaTa, OCBEH aKo
€ MpaKkTUYeCKH HENMPUIOKHMO J1a ce Onpeienn HAKOW oT crieunduuHuTe edeKkTH 3a nmepuona MiIu
KYMYJIaTHBHHSA e(EKT OT Ta3H rpemika.

3.21. Cebp3aHH JHNOA H CICJTKH MEKIY THX

JpyxecTBoTO Cna3sa uikckpanuaTta Ha MCC24 npu onpeaenaHe U ONOBECTABAHE Ha CBhP3AHNTE JTHIIA.
Caenka mey CBbP3aHH JTHLA € NPEXBBLPJSHE HA PECYPCH, YCIYTH WU 3abIKEHHS MEXKIY CBLP3aHH
nuua 6e3 pasnuKa Ha TOBa, JlallH Ce Npu/iara HIKaksa LeHa.

3.22. JIm3zmnar

CobrinacHo MCC17 nmM3uHros 10rosop ce kiaacuduuupa Kato (PUHAHCOB JIM3HMHT, aKO MPEXBBPIA MO
CHIIECTBO BCHYKHM PHMCKOBE M HM3rojJM OT COOCTBEHOCTTa BBPXY aKTHBa. JIM3HMHrOB [J0TOBOp C€
KracuuLMpa KaTo ONEPATHBEH JIN3UHT, aKo HE MPEXBBP/A MO ChIIECTBO BCHYKH PHCKOBE M M3TOAH OT
coOCTBEHOCTTA BHPXY aKTHBA.

IIpu3EaBade HW OTYATAHe HA (HHAHCOB JIH3HHIOB /[OTOBOp HO KoHTO /[IpyaxecTBOoTO €
JIH3HHrOnoIyqaTes

B Hauanoro Ha JWU3MHIOBUS cpoK (GMHAHCOBHAT NU3MHT TPAOBa fa ce NMpU3HABA KaTo aKTHB M MacuB B
OanaHca ¢ pazmep, KOWTO B HA4YalloTO HA JIM3WHTOBHS CPOK € paBeH Ha CrpaBe/uBaTa CTOWHOCT Ha
HAeTUs aKTeB WIIM, aKO € MO-HUCHK — M0 CeramHaTa CTOMHOCT Ha MUHUMAIHWUTE TU3HHIOBH MIallaHus,
BCAKA €HO OT KOHTO € ONpeleeHO B HAYal0TO Ha JIM3MHIOBMS 10T0BOP. JIMCKOHTOBMAT MpOLIEHT,
KOWTO ce M3M0N3Ba MPU M3YMCIISBAHE Ha cerallHATa CTOMHOCT HA MUHUMANTHUTE JTM3UHIOBY IUIALIAHKS
€ JIMXBEHHAT MPOLISHT, MPHCHIL Ha JIM3MHTOBUA AOTOBOP, AOKOIKOTO TONH MPaKTMYECKH MOKe Aa Obae
onpeneneH; ako TOBA € HEeBB3MOKHO — HM3M0M3Ba ce Av(epeHlMamTHuaT IJIMXBEH MPOLEHT 10
3a]IBJDKEHUETO  Ha  JTH3HUHTOMOJy4aTesns. [IbpBOHAUATIHUTE TIPEKM Pa3Xodu, W3BBPIIEHH OT
JTU3UHTONONYYaTeNs, ce MPHOaBAT KbM CyMaTa, NPU3HaTa KaTo aKTHB.

JIM3MHrOBUTE MIIAIIAHUS CE Pa3MpenenaT Mekay (UHAHCOBUA pa3xod W HaMaJEHHMETO Ha HEIIATEHOTO
3aab/keHre. @HHAHCOBUAT Pa3Xo]l CE pa3npe/iens Mo NeprHoau 3a CPOKa Ha JIM3HHIOBHS JOr0BOP, Taka
4e Jla ce MOJYy4H MOCTOSHEH MepPHOAMYEH JIMXBEH MPOLEHT 0 OCTAThYHOTO CaiI0 HA 3aTb/IKEHHETO.
Yea0BHHTE HAEMU Ce HAYHCIIABAT KAaTO Pa3Xol 3a MEPUOANTE, B KOUTO ca OWIIH W3BBPILICHH.
AMOPTU3ALMOHHATA NOJINTHKA MO OTHOWIEHWE Ha aMOPTH3YEMUTE HaeTH akTHUBU ce choOpa3sBa ¢ Tasu
MO OTHOINEHWE Ha CODCTBEHWTE aMOPTHU3YeMHW aKTHBH, a TIpPU3HATaTa aMOpTH3allua ceé M34Mc/IiBa Ha
Oasara, onpenenena B MCC pernamMeHTHpaiiy ChLOTBETHHH BUI aKTHB, AKO He € CHIYPHO B roffma
creneH. ue JpyxkectBoTo wie npujgodue cobcTBeHOCT A0 Kpas HA Cpoka HAa IHM3MHIOBMS J0rOBOD,
aKTUBBT M3LSII0 C€ aMOPTHU3UPA MPe3 M0-KpaTKhs OT JBaTa CPOKa — CPOKA Ha JIM3MHIOBUS JOTOBOP MITH
roJIe3HNS JKUBOT HA aKTHBA.

Ilpa3paBane H OTYHTAHE HA ONEPATHBEH /IH3HHIOB [OroBop mo komTo J[IpyxkecTBoTo e
JIH3HHTONOTyqaTel

JIM3UHIOBUTE TJIALIAHKSA MO OMEPATHBEH JIM3UHI Ce MPU3HABAT KATO Pa3xoj B OTYETA 3a JOXOAMTE 0
JUHEHHMA METOJ 3a LENUA CPOK HA JIM3UHTOBUS [IOFOBOp, OCBEH aKO apyra cuctemHa 0a3za He e
NpeACTABUTENHA 3a BPEMETO, Mpe3 KOEeTo JPY/KECTBOTO M3TO/I3Ba H3TOWTE HA HABTUS aKTHB.
IlpripaBase H OTYHTAHe HA (HHAHCOB JH3HHTOB [OTOBOP N0 KOHTO [JPYKECTBOTO e
JIH3HHTOATE

Jlpy’KeCcTBOTO MpH3HaBa aKTHBUTE, AbPKaHHW TO CHIaTa Ha (DWHAHCOB JIM3MHI, B CBOMTE OTHETH W T'H
NPEJCTABS KATO B3eMaHe, YHATO CYMa € paBHa Ha HETHATA WHBECTHULIMA B IM3UHIOBHS 10r0BOD.
[Moanexaioro Ha nojiydaBaHe JU3WHTOBO [JIallaHe Ce Pa3riek/la KaTo IoracsBaHe Ha TJIABHULA W
(hUHAHCOB [IOXO]I.
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ITpuzHaBaHeTo Ha (PMHAHCOBMA JIOXOJ Ce€ OCHOBaBa Ha MOje], OTpa3sfBalll MOCTOSHHA M MEePUOTIUYHA
HOpMa Ha BB3BPBIIAEMOCT BBPXY HETHATA MHBECTULIMA HA NTH3UHTOMATENd, CBbp3aHa ¢ (pHHaHCOBHA
JIN3HHT, '

[MpuxoasT oT npopaxkbara, MPU3HAT B HAYAJIOTO HA CPOKA Ha (PMHAHCOBWS JTM3UHT OT JIM3MHTOMATENs,
MpeacTaBIABa CTIPABEATNBATA CTOMHOCT HA AKTHBA MW aKO T € MO-HUCKA — CerallHUTe CTOMHOCTH Ha
MHHHMAJTHUTE JTU3HHTOBH [MAamanus, U3HHCHeHH Opi nasaped jquxseH npouent. CebecroifHocTTa Ha
Mmponakdara B HAYajloTO HA CpoKa Ha JIM3MHTOBHMS O0roBop e cebectoitHocTra Mnm OajlaHcoBaTa
CTOMHOCT, @KO ca pa3NW4yHW, HA HaeTaTa COOCTBEHOCT, HaMajleHa CbhC CEramiHara CTOWHOCT Ha
HerapaHTHpaHaTa OCTaThb4HA CTOHHOCT.

[Ipu3naBade W OTYHTAHE HA ONEPATHBEH JIH3HHIOB /JOroBOp mo KouTO J[IpyXecTBOoTO €
JIHE3EATOAATE)T

AKTHBWTE, IBPKAHU 32 OT/IABAHE O ONEPATHBHU JIM3UHIOBHU JIOTOBOPH C€ MPEACTARAT B OTUETUTE, B
CBOTBETCTBHE CHC CHITHOCTTA HA AKTHBA.

HaeMHUST 10X0J OT ONEPATHBHU IM3MHIOBU JIOFOBOPH Ce MPU3HABA KATO AOXO0M M0 JUHEHHUI METO 3a
CpOKa Ha JIM3MHTOBMS J0TOBOp, JOPH 4KO MOCTBIUIEHMSITA HE ca Ha Ta3u Oa3za, OcBeH ako apyra

cuctemHa Oasa OTpassBa 1o - TOYHO BpeMeBUA MOALI, TTPH YHUETO U3NOI3BAHE © HaAMaJicHa W3BJIeHYCHaTa
[10J134 OT HACTHA aKTHB.

PEI.BXOIIHTG., BKITHOUMUTETHO aMOpTHU3almMaTa, H3BLPLIEHH 34 3ﬂp360TBaHeT0 Ha HaeMHHA [J0XO0[d, C€
MPH3HABAT 3a Pasxol.

Hauvanuute NPEKH pa3xoiH, H3BBPIICHH OT ﬂp}‘}l'(eCTBOTO BBE BPB3Ka € IOrOBAPAHETO H YPEKIAHETO Ha
OMepaTUuBEH JIU3HHT Ce ﬂp[v’lﬁﬂBﬂT KBM DajlaHcoBara CyMa Ha HaeTHd aKTHB W CE MPU3HABAT KaTO pasxol
Mpe3 LeJHd CPOK Ha IM3UHTOBHA JOTOBOP Ha CHULOTO OCHOBAHHE KAKTO JTU3HHIOBHA MPUX0I.

AMOpTHSaLleITa Ha aMOpTH3YEMUTE HACETH aKTHBH C€ M3BbBpPIIBA Ha 6333, CBHOTBETCTBAIlA Ha
dAMOPTH3allHOHHATa MOJIHWTHKA, BbL3MpHeTa 3a 1o100HK AKTHBH, a aMOpPTH3alLHHUTE C€ M3UYHCIABAT Ha
Hasata, nocouena 8 MCC periaMeHTHpallH OTYUTAHETO Ha ChOTBETHWUS BHI AKTHBE.

3.23. CrOuTHA ce] Kpasi Ha OTYETHHSA HePHON

CnOutns crien kpad Ha OTYETHHS TMEpPHOI ca OHe3W CHLOWTHSA, KaKTO OnarornpusATHH, Taka |
HeOMaronpUATHH, KOUTO BB3HMKBAT MEXY Kpas Ha OTHETHHS MEPHO M JaTaTta, Ha KOSTO (PMHAHCOBHTE
oT4eTH ca 0400peH: 3a mybuKyBaHe.
PasrpanuuaBar ce Ba BUA CLONTHSL:
V' TakuBa, KOWTO IOKA3BAT YCIOBHSA, CHUIECTBYBAIM KBM Kpas Ha OTHETHHS NMEPHOT (KOPHTHpALLy
cBHOMTUS CIell Kpas Ha OTYETHHS NEPUOT);
Y TakuBa, KOMTO ca TOKA3aTeJHW 3a YCHOBHA, BB3HMKHAIM Cei Kpas HA OTYETHUS NEpPHOJ
(HeKOpUTrHMpauy ChOMTUA CAE Kpas Ha OTHETHHS NEPHOL);
JIpy#KecTBOTO KOpHMIHpa CyMmuTe, TPU3HATH BbB (JMHAHCOBHUTE OTHETH, 3a [a OTpa3su KOpUrupauiure
cHOUTHSA Crlell Kpas Ha OTYETHMS MEPUO/L U OChBPEMEHBA OTIOBECTABAHUSATA.
JIpyXecTBOTO He KOPUrHpa CyMUTE, MPU3HATH BHB (MHAHCOBH OTHYETH, 34 [a OTPA3U HEKOPHIMpaLHTe
CBOMTHS cliel Kpasd Ha oTueTHus nepuoi. Korato Hekopurupawure cuOUTHA cilell Kpas HA OTHYETHMA
nepuoj ca TOJKOBA CBIIECTBEHHM, 4€ HEOmoBecTABaHeTO OM [MOBIMAIO Ha CrocOOHOCTTa Ha
norpeduTenute Ha GUHAHCOBUTE OTYETH Ja B3eMaT CTOMAHCKM pelmeHus, [[pykecTBOTO OnoBecTABa
cllefiHata MHGOpPMALIMA 33 BCAKA CbLISCTBEHA KATErOopHs Ha HEKOpPUrHpaioTo cbOMTHe cnel kpas Ha
OTHETHMSA NIEPHO:
N ecTecTBOTO Ha CHOMTHETO;
v olenkata Ha (uHaHCOBMS My edeKT WIM M3SBICHWe, ue TAKABA OLEHKA He MOXe 1a Ghae
HarpaBeHa;

3.24. OTyer 32 HAPAYHHAA HOTOK

ITpueTa NONMTHKA 32 OTYATAHE U MPEACTABIHE HA NAPUYHITE MOTOLMU TIO MPEKHA METOIL.
[MapuunuTe NOTOUM Ce KnacuGULIMpaT KaTo MapyuyHH MOTOLH OT:

e QneparuBHa AeHHOCT

e VuBecTULMOHHA AeHHOCT

o\
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e (@DuHaHcoBa JeHHOCT

3. 25. Or4er 32 IPOMEeHHATE B COOCTBEeHAA KATHTAN

HPHQTB € CHCTOBOAHA TIOJTHTHKA J1a C€ U3roTBA OTHETa YPe3 BKAKOYBAHE HA:

Herna riewanfa u 3aryfa 3a nepuojia

CanpoTo Ha HEpasmnpeaeieHarTa nevanfa KakTo W ABMIKEHHSTA 32 nepuoga

BCHYKM CTATHH HA NMPHXOIM MM pasxoau, medanba wiu 3aryda, KOMTO B pe3ynTar Ha AecTBamuTe

MCC ce npu3HaBaT JUPEKTHO B COOCTBEHHMA KanuTal.
Kymynatusen edekr OT NPOMEHHTE B CUETOBOAHA [IOJIMTHKA W (YHIAMEHTATHH

cvoTBeTeTBHE ¢ MCC 8.
[TpexBBpIsiHE U pasnpeae/ieHHe Ha KArmuTall MesIy COOCTBEHHIINTE.
HacTermunure NpoMeHH B pe3yiTaT Ha BCHYKW H3MEHEHHWE [0 BCHYKM €JeMEHTH Ha COOCTBEHWS

KaruTan.

ITI. JonsaaaTeIHA HAGOPMANHS KhM CTATHATE HA (DAHAHCOBHSA OTYeT

1. OT4er 3a BceoOXBATHHSA JTOXO/

1. 1. 1, IIpaxoan oT mpoxaxin

1. 2. Pasxonn

Bua npuxon 2010 r. 2009 r.
Jlpyru npHXoaM B T.4. = -
[Tpoaactu Ha JIMA ! -
IlpedpaxTyprpane Ha pasxoan E ]
Ofmo 3 1
1.1.2. OuBEaHCOBH NPHXOIH
Bupa npuxon 2010 r. 2009 r.
IIpuxoau 0T JHXBH B T.4. S8 64
10 33EMH i
N0 JETIOZHTH H CMETRN 58 64
'I'bIJFDBCKH B3CMaHHA
Ot onmepauuu ¢ PUHAHCOBH MHCTPYMEHTH = 25
JAuBHIEHTH
Obuio 58 89
1. 2. 1. M3n0/13BaHHE CYPOBHHH, MATEPHAIH H KOHCYMATHBH
Pa3xoau 33 MaTepHaan
Buz pasxon 2010 r. 2009 r.
TOpHEHH W BTOHACTH 17 19
O6mo 17 19

rpeilkn B
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i.2. 2. Pazxonm 3a BLUMHE YCIVIH

et

b

| Bun pasxon l. 2009 r.

| PemoHTH 13 ‘ E |
I_Tﬂc@mma 1 2 | 3

| JaCTpaxoRKy | 1 17

| Taxcn BOE u LI ! 2 A

O s ; ;

| Mamsiw o Taken 2 | '

| Ilpyra 7 - ]
| Obuio 43 3% |

1. 2. 3. Pazxonu 32 aMOpPTHIANEN

el | ;:;;- 4 PM&MB’&#& WO

Bua pasxon | J

Pa3xoas 38 aMOpPTHIAUMER HA 3IMHEHECTDATHEHY J - - j

AHArOTpaiuy MATEPHATTHA AKTHEH f 36 57 [
| Oizo 36 37 |

1,2, 4. Paxol 32 5anJiaTy @ oCUTYPOBKE HA BNEPCOHANA

ey Pasxosa 3a sangats S
| Paixonu 3a: 2009 r. I
| Pasxoau 38 3ANNATH HE B 1.4, 164 ]
i AIMMHHUTPATHESH NEPCOHAT 164 ]
| Pazxous 36 OCHIYDOBKH 3 B 7.4, 13 i6 |
i AUMMHHCTRATHECH EPCOHAn i3 it '

I
Oimo 184 . 18y

¢ Joxenwna mmmgr.mmojmé

| | ! Hauucaenn cymn 3a:
t i
BBIHATPAMACHNA ‘
Hve,hamunus [ JasmmocT Pl KoMieheHDyemy | ALATECPOHHE
| % OCHMIYPOBEH 33 = |
| HIOVERY AOXOAH
: i nepsoia - |
] 1
- : ' " 5 l
Haner Kapamxosa | Mpencenaren 1] | P |
et . . — {
Aranac Begenekn | Yiien a €1 | 4 j | !
_ ‘ Bam npencenaTen 4| ! I
Esenvna CTAHRMUDORE | H2 CH | i |
“ - .
™ 351 = |
{ Ofo: [ = -7] i

1. Z. 3, ipyrw pazxonu

Bua pasxon {

Pazxoan 2a ANTEPHATHBHY EHLLH 3 ! 3 W

| Komarnanposku | ) "I

l Obmo : o 2 ]
%) <
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1. 2. 6. Pa3xop 3a janbOn

Crwriaacuo neﬁc'mamo'm 3AKOHOAATEJICTBO me4an0HTe ce obgarart ¢ KOpnopaTaBeH HaHbK B
pasmep 10%. 3a m3uncasBaHe pazMepa HA OTCPOYEHHTE JaHBLIH e HoJa3Bana craBka 10%, xosTo

ce 094KBA 12 € BAJTHIHA OPH oﬁpa‘rno*ro npasiB/ICHHE.

Ilopangs peanmsHIasHTe 3ary0H 33 mepHOJa APYXKECTBOTO He € HAYHCJIABAIO JAHBOH BBHPXY

aoxoaa.

2. OT4er 32 PHEAHCOBOTO CHCTOSHHE

2. 1. UmMoOTH, MamIHHH, CHOPHKeHAR B 000pyaABane

HmoruTe, MalIHHATE ChOPBKCHUATA H O60pyﬂ,BaH€T0 BKJIHOYBAT!

[Tpez 2009 r. e oTkpagHaT apTomMoOMn c¢ OanaHcoBa CTOHOCT 64 XWi. IB.

HmoTn, MAIIHHEH, CLOPbAKEHHN ® 000pynBane

Mamuun u | Tpauncnopr-

ofiopoyasa

Apyrn

HH CPeAcTBa AKTHBH

O6mo

Omuemna cmoinocm

Caamo wsm 31.12,2008

24

342 347

713

IMocrrminy

Hanesnm

(104)

(104)

[TpeolieHKH NPU3HATH B KATTHTAIA

Ofe3ueHkn IPH3HATH B onip

BhactanoBeHu 06E3UEHKH B onp

Caano kum 31.12,.2009

24

138 347

TNocTenmam

HManesnu

(30}

[TpeoneHKH MPH3HATH B KATTHTaIa

Ofe3leHKN IPH3HATH B OTIP

Bu3ctanosenn o0e3UeHKH B OMp

Canno kum 31.12.2010

24

208 347

Amopmuzayus

Canpgo kbm 31.12.2008

21

110 183

[MocTonuam

52 18

Haznesmm

41)

HPCG'IIEHKH TMPHIHATH B KATTHTAa

(fesleHKH NPH3HATH B ONp

Bracranosenu 0GeILEHKH B onp

Caano kem 31.12.2009

24

121 201

[MocTernmmu

22 14

Haneanu

(18)

Hpeoue:-mu TIPH3IHATH B KanuTana

OBe3ueHkn NpuiHaTH B o1Ip

BricTaHoBEHH 0DE3NSHKH B onp

| Caano kem 31.12.2010

24

125 215

Banancoea cmoiinocm

banancoBa cTOHHOCT KBEM
31.12.2009

117 146

263

banancosa croitnocT KBM
31.12.2010

83 132

215

ObesiieTeHHeTO OT

3acTpaxopareiHaTa KoMnaHus B pasMep Ha 70 xum. nB. e uznnarteno npes 2010 r.

2.2. PHHAHCOBH AKTHBH HETEKYIIH

Herexyuin GHHAHCOBH AKTHBH - NpHJI0KeHHe Nel

Hetexyuin uHAHCOBH AKTHBH 30.09.2010 . 31.12.2009 1.
Jlano8e H yuacThs 22 22
O6mo 22 22

w33 =
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2.2. 1. {bArocpoYns NeHHE KHHXKA

DuHAHCOBH AKTHBH HAJIMYHY 33 npogaxba

Bus Emurent 30.09.2010 1. 31.12.2009 r. ]
pasmep CTOHHOCT pasmep croiinoct
AKLH IyIAHCKA KOHCEPBA 3 809 4 3809 4
AR JyHasckw aparamen oot 1 - 1 -
aKpii Exanpom-tpao-CH 14 007 18 14007 18
akiii [Tnamake - M 2 - 2 -
2. 3. MaTepra/iHE 3a0acH
MaTepHaiHu 3anacu
Bun 30.09.2010 . 31.12.2009 r.
Martepuann B T.4. /HeTo/ - -
['0pHBa M CMa30YHK MaTepHaln 13 13
O6mo 13 13
2. 4. AKTHBH IbP:XaHHA 32 npogaxkda
JduaroTpaiing aKTHBH ILPKAHK 38 NPoJamk6a
30.09.2010 r. 31.12.2009 r.
TpaucnopTHu cpeacrea -
/nero/
Kopab  Jlanyde 475
O6mo 475
2. 5. TekymH THProBcKH H IPYTH B3eMaHHs
Texyuwu B3eMaHus
| Bun 30.09.2010 r. 31122009 r. |
| B3iemaHus 0T CBbP3AHH NPEJNPHATHA B T.4, /HeTO/ - B
B3emaHus 10 Npe0CTaBEHH ABAHCH 27 27
HangHeceHH TanbuH 7 6
[penocraBenu kpeanTu 45 45
TpeaniaTeny pasxoiu 3 3
BieManus 1o sacrpaxosaHe - 71
Jpyru Kparkocpo4HH BIeMaHHA 37 39
O6mo 119 191

s34 -
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2. 6. Illapuunn cpencrea

IMapuyuu cpeacrsa

Bua 30.09.2010 r. 31.12.2009 r.
IMapuunu cpencrsa B 6poii B T.4. - -
B nera 15 5
BB anyTta 4 4
Ilapu4Hu cpeacTBa B Pa3sIUIalIATEIHH CMETKH B T.4. - -
B nepa 21 25
Bee saiyTa
IMapuynu eKBUBANCHTH i
B10oKHpaHK MAPHYHH cpeacTBa |
KpaTxocpounu geno3uTu 1272 1381
O6mo 1312 1423 |
2. 7. CobcTBeH KANATA
2.7.1. OcHOBeH KaNATAX
Ocnosen /zanucan/ kanuran Al
30.09.2010 r. 31.12.2009 r.
Buj akuum bpoii CroitHocr Homunan bpoit akunn bpoii Homunan
AKLHH
ObuxroaeHu
EMHTHpaHH 2122 320 2122320 1.00 18 2122 320 2122320 1.00 a8
O6uo: 2122 320 2122 320 1.00 a8 2122 320 2122 320 1.00 1B
Ocnosen /3amucan/ kanutan AJl
30.09.2010 r. 31.12.2009 r.
Axuuonep Bpoii | Bpoii
AKUHH Croiigoer | Ilnavenn | % [sn AKUHH Croiinoer | [lnatenn | % Jdan
['yuiepos u cun AJL 1222 494 1222 494 1222 494 57. 60 1222 494 1 222 494 1222 464 57, 60
Du3uyeckH auua 899 826 899 826 899 826 42. 40 899 826 899 826 899 826 42. 40
O6mo: 2122 320 2122 320 2122 320 100% | 2 122 320 | 2 122 320 2 122 320 100%
2.7.2. Pe3epBH H OpeMHH
Peaepsu
Ipemuu o1 Peseps ot
EMHCHH moc/aeIBallA
ONEHKH Ha O6mn Hpyrn O6mo
AKTHBH pesepBu pelepBu pesepBH
Pesepsu kbm 31.12.2008 r, 318 3 236 948 1187
Ilpeusuncienu pesepsn kum 31.12.2008 . 318 3 236 948 1187
Hamanenus or: - z (497) (497)
[TokpuBane Ha 3aryoH (497) (497)
Pesepsu kbm 31.12.2009 1. 318 3 236 451 690
Hamajienus oT: S z = 5
Ilokpueane Ha saryn (259) (259)
Pesepsu xem 30.09.2010 r. 318 3 236 192 431
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2.7.3. ®aaancoB pe3yaTar

DuHaAHCOB Pe3yaTaT

MUHAHCOB pe3y. TaT Croiinoer
3aryba kum 31.12.2008 r, (992)
VBenuyenus ot: (259)
3ary6a 3a roagunara 2009 (259)
Hamanenus ot: 497
[MTokpusane Ha 3aryOu ¢ pesepsu 1 nedanou 497
3ary6a xem 31.12.2009 1, (754)
VBenuueHus ot; (222)
3aryda 3a rommnara 2010 (222)
Hamanenus oT: 259
[Mokpueate Ha 3arydu ¢ pesepsu U nevantu | 259
3ary6a xum 30.09.2010 . (717)
@unancoB pe3yarat kem 31.12.2008 r. (497)
@®UHAHCOB pe3yaTar Kbm 31.12.2009 r. (259)
@unaHcoB pe3yaTaT Kbm 30.09.2010 r. (222)
2. 8. TexymH ThProBCcKH H IPYTH 3a1b/KEHAN
Texyun 3agbikeHns _
Bun 30.09.2010 r. 31.12.2009 r. |
Hpyru KpaTKOCPOYHH 33bAKEHUS | 1
Obwo 1 I 1
2.9. lanbp90H 3a0bIKEHA
JanbYHH 380bAKeHHs
Bun 30.09.2010 r. 31.12.2009 r.
Jlansk Bupxy J0x0auTe Ha (U3MYECKUTE THLLA - 2
O6mo = 2
2. 10. 3apbioKeHAS KbM HEPCOHA
3amniKeHns CBBLP3AHM € epCoHANa
Bun 30.09.2010 r. 31.12.2009 r.
3agbiKeHHS KbM NepCoHans 7 5
3abLiKeHHs KbM OCHTYPHTENHHM NpeanpUaTUs - 2
06mo m 7

3 Cnbpaanu JHOA H CAC/IKH CbC CBHP3aHH JIHIA

JIpyecTBOTO OLOBECTHBA C/IeHATE CBbP3aAHH JIANA:
Kbm 31.12.2009 r. “T'ymepos u cun™ AJI, npurtexara 1 222 494 6pos akuuu, kouto ca 57,60%
oT rnacoseTe B 00wmoTo chOpaHue Ha jpyskecTBoTo. Cemanuilne W aapec Ha yrparjieHue: Ip.
Codus, paiton “Cpeaen’”, yi. “Xan Kpym™ Ne 31

Hanmenosanne/Anpec, BYJICTAT/ Bpoit akumn | TIpouent ot | Hara Ha i
JlHile, MPenCTABIABAIIO JPYKECTBOTO ErH SamrTdig TpeNARLL
“T'YIIEPOB H CHH" AL, I'P. CODUA 121480728 1222494 57.60 % 29.06.2006r
Pymana Xpucroea I'yinepora 5903017694
Atanac Humutpos Pakos 6811146701

EpHCTHHH Hoe6pomupos [N'ymepon 8807126648

-36 -
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Jinua CBBLDZANH ¢ GCHOBHHUSNT AKIHONHED HA prxcet:’rno*m ca s

| N JAsnoBo yuacTue B
“= 1 IPVIKECTBO A |

i | Mupuscka KOHCYATAHTCKA 100,00 %o
soMnadun OO | .__
2 | HauyGe typce A 96.25 % |

|

3 | Bbhrapcku BHROBAIMOHHEY NPOEKTH 100.00 % l
ECOL f |
i : i
4 | Excno komepc EOO]I 100.00 % |
| |
& | “OPEJIMHBECT” A i 100.00 % |

Bmﬂarpameﬂm HA OCROBHUS pLKOBGHEH DepCoHan

2010 2009
Kparkocpounn 10x014 27 27

4. Hlenn 0 HOTATHKA 32 YIpSBIeHHE BY QHHANCOBHA DHCK

Hdpyxecraoro & ananwsupano edexvur: or MCDO 7 v wivenenuero #a MCC | w cuura, ue 0CHOBHUTE
AOABAHUTEIHY ONORSCTARAHUA LIS CE OTHACHT [0 aHANN3A HA HyBCTBﬂTGJlHOCTYﬁ Ha Ja3dDHMA DHCK M

Ouenka

I'Ipmaraum*e CHETOBOMAHHK NMNONWTHKH 33 OIIEHKA HA (IJHH&HCGBH"F& AKTHRY ¥ NIACHEY 04 KAKTQ caelira:

But aktvis [ nacus Kracndurauus B5a3a 3a ousHKa

Mapuunn cpeacrea Fapauny cpencrea Homunansa croipect

Biokupans  papudun  Broxupany  mapuurd Homunanna erodnoct
cpenmeTea caeactaa

Kparkocpouy ¥ OUHAHCOB Nacks AMODTHIUPAHA CTOWROCT
ABNTOCHOURY 3aeMU

IEproBeky BIeManus SagMH ¥ 23eMaHus, [BPrOBCKUTE BISManMs o OS3MMXBENM KPRTKOCPOUHM BISMANHS,

SLFHUKHATHN xeuTD 00M4ARHO & OLEHSBAT [0 OPHTHEATHATAZ WM (arTypHa
TEPEOHAYANHD 3 CTOHHOCT, HAMANEHA C SBSHTYANHM PA2NOLY 32 0D23ueHIA (pe3epn 3a
APYMECTBOTO TYAHOCTOUPAeMY BISMAHNS)
Trproacku DuHAHCOB NACKHB Toprosoxyre  sanemweHMA oA OE3NMXBEHM  KPATKOCPOYMHH
3R BIDKGHKS IWIBIREHNHS. KOUTO 00MHafiHO Ce OLGHARAT N0 OPHIMHATHATA HM

bakTypHa CToHHOeT.

sarocpouuu DUHANCOB 13212 Amoprusupada crcHzoer
32N hiIWEHHS

K?EHHT&H ¥ JTHMKBMOCH DHCK

Kpeantuust puck nimM pucksT, NPOMITHHALL OT BBLIMOKHOCTTA JIDVIKECTEOTO A% HE NOJYYA B
AOrOBOPEHHS PasMep (GUHAHCOB aKTHB, © MHHAMMIUPAH UPe3 . PEAOBEH NPETJIEn Ha CHUISCTRYRAUINTE
B3EMAHUS M KOHKPETH# JAeHCTBUS BBB Bph3Ka ChC CHOMPARETO HA B3EMAHHMATA.
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CTeneHta Ha KPENWTHUS PUCK, HA KOUTO e MINeKeHOo JIpYXeCcTROTO ce ONpeaens OT CTOHHOCTTA Ha
THPFOBCKUTE M APYrW KPATKOCPOUHY BISMAHWA U aKTUBM KbM faTtarta Ha Gananica.
MakcumaHaTa KpeauTHA eXCcnozuing Ha JIpyixecTs0To € NpecTapesa no-a0ay:

31 genremBpu 31 nexemep

20310 2009
[tapuyny cpeactiaa 1312 1423
Trprovecky 1 IpYTY KPATKOCHOYHYE BISMAHN, HETHD 119 191
Oome 1439 ol

Jluxeen w sanyTeH puck

JluxsenusT puck npousTAMA OT KONeDarusTa B UeHATA Ha QMHAHCOBR WHCTPYMEHT B 3aBUCHMOCT OT
HPOMEHMTE B IUXBEHUTE HUEBA.

BanyTHHAT PMCK NPOM3THYA OT KONe(aHusaTa B LeHaTa Ha OMHAHCOB UHCTPYMEHT B 33BUCHMOCT OT
APOMEHUTE BhB BRAVTHUTE KYDCORE.

Jpy#ecTBOTO He HINO0N38A XELIUpAILY HECTDYMEHTH,

Jpy®ECTBOTC THOIYRR €AMHCTBEHO ¢ YTREDASHN, MNATek0cnoco0Hk KoHTparenT, Herosara noanTHka
£. Ue HE THPIYRA HA OTAMKEHO nnawane. UCRSH TORA, CANAATA MO THPrOBCKUTE BIEMAHAATA C€ CACIAT
TEKYILO, B PE3YNTAT HA KOETO EKCNO3WUMATA Ha JPYIKECTBOTO KbM KPEAWTEH PUCK HE © ThLUICCTBEHA.
KpennTHrAT DUCK, KOWTO BB3HUKRA OT APVIWTE (HWHAHCOBK AKTHBY Ha [IpYKEeCTBOTO, KATO HanpUMeD,
TApMUHY  CPEACTBE M ApPYrH (UHAHCOBY AKTHBW, NPENCTARNNRA XPEAWTHATA EKCIC3uuMATa Ha
Hpy:xecTBOTO, TPOMITHYALLA OT BBLIMOMHOCTTA HErOBMTE KOHTPATSHTH [2 HE H3MBAHST CBOUTE
3aanHeRus. MakcumanHata XDeauTHa excrozvuMg Ha JIpysecTROTo no MORON Ha TIPH3HATHTE
HUHIHCOBY AKTHEM, BH3TH3A Ha CHOTBETHATE UM CTORHOCT nio Bananca kem 30 cemremapu 2010 ¢

5. CoOnrus ciell Kpag HA OTHETHHES NeDHoSt

OCB&!—! OIOBECTEHOTO O0-rope, HE €3 HaCTRIWIH cubuTHY CNeA Kpad HA OTUEHUA NEPHOL, KOWTO 13
HATArAT JONBIHUTSNHE RGPQKHHH VWM OTIOBSCTHB2HKE 3 MOWKIAMHHEEET @HH&HCDBMH OTYET Ha
HpyaecTBOTO 32 NepHoa, npukoueal 92 30 cenremepu 2010 1.

6. Heiicreaino OpyRecTBO

PLxoBOACTROTO HA JAPYIKECTROTO cunTa, ye JIpyiKecTBOTO & HeHCTRAUIO W 118 OCTAHE JEHCTRAD, HAMA
TIIAHOBE ¥ BAMEDECHMSE 3a NPEVCTAHOBSNBAHE HA nenHocTTa,

s

" 5 Kosuaesa . 2810 | 2009r%. | PasanKs |
Crofiueer Crotinoer | Crobinoer | Vo |

FeuTabuanocT; . i , -

1 | Ha cofciBenus kanuwran _i_-_ (0.10) | (0.11y | 0.01 | -5%|
2 | Haakrusure 1T el ey 00i | -8%]

| 3 | Ha nacusure 1 anee | @3l 745 | 371%)
4 | He rpwsome o1 npona6 | apoy | ooy | ssso | 43%)

! Edecrusnoct: ' | i | |

5 | Ha pasxonyrre 0.22 | 0.29 (007 | -25%
6 | Ha npuxonwre | 4,64 347 117 | 3%
l JurpugnocT: | | ] |
7 | Oiua mexamsoCt | 15200 | 16250 | 175350 | 1079%
| 8 | Bhpsa auksuasoct | 136400 | 16120 | 126680 |  786%
9 | Hesabasua THKBIIHOCT Do131200 | 230 | 116970 | 822%)
| 10 | Abcomorsa sukananact I asi00 | 4230 | 116070 622% |
i' I PHHAHCOBA ABTOHOMHOCT: | : I |
11 | Dunaicoss apTOHOMHOCT 107700 | 21600 36100 | 359%]
12 | 3ansmasoer | 50009 | 00046 | (00037) | -80%




