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1. ”HOOPMAIUA 3A IPYKECTBOTO

Brarapcka po3a Cesrononuc A/l € ThbproBcKO akIIMOHEPHO JIPY’KECTBO, PETUCTPUPaHO B bbarapus,

C aJipec Ha yIpaBJICHHE W MSCTO Ha CTomaHckara JeiiHocT rp. Kazannbk, O0yin.”23 TlexoTeH MIMMYeHCKH

mouk™ Ne 110.

CnrebHaTa peructpanys Ha ApyxecTBoTo € oT 1991 r., pemenne Ne 3912/1991 r. mHa Ctapo3aropcku

OKPBXEH ChHI.

KoM 30.09.2012 r. HEe ca u3BBpIIBAaHU MPOMEHU B MPaBHUS CTATyT, CHCTEMaTa Ha yIpaBJiCHUE U

MIPEICTaBUTEICTBOTO HA JPYKECTBOTO.

1.1.Cobcmeenocm u ynpaenenue

Brnrapcka poza Cesromonuc AJl e myOnuM4HO Ipy>KECTBO - €MHTEHT IO CMHCHIa HAa 3aKOHA 3a

Hy6JII/I'-IHO npeayiarane Ha CHHU KHMKa.

Ksm 30.09.2012 1. pasnpeneneHueTo Ha aKIIMOHEPHUS KAUTaI Ha JIPY’KECTBOTO € KaKTO CIIe/BA:

AK1HOHeEp 30.09.2012r. 31.12.2011r.
Cocdapma ALl 49.99 % 49.99 %
Tenco A/l 9.99 % 9.99 %
VII® “IloBepue” 6.58 % 6.58 %
IOpuanuecku nuna 23.97% 24.02%
dusnuecky una 9.47%. 9.42%.

Bbrarapcka posza Cesromomuc A/l mma engHocreneHHa Qopma Ha ympaBieHue cbe CbBeT Ha
JIMPEKTOPUTE OT TpUMa WieHOBe - WHXK. Muako MunkoB, nax. bonuyo [llones u boiiko bores. IIpencenaren

Ha CbBeTa Ha JUPEKTOpUTe € UHXK. MuHko MuHKOB. J[pyKECTBOTO Ce MPECTaBIIsIBA U yIPaBisIBa OT:

® U3IIBJHUTENHUS AupekTop uHx. Pocen I'eoprues no 17.01.2012, koiito e uneH u Ha CbBera

Ha aupekropute 10 28.02.2012.

e Ot 18.01.2012 mo 29.02.2012 wmmx.MuHko MUHKOB MNpenCTaBiIsABa APY>KECTBOTO KaTo

UBIIBJIHUTEJICH TUPEKTOP

e Ot 01.03.2012 unx. bonuo VBanos IlloneB e u3nbIHUTENEH JUPEKTOp U wieH Ha CbBera

Ha qupektopute ot 29.02.2012.
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Kbm 30.09.2012 1. obmusaT Opoil Ha mepcoHalla B JAPYKECTBOTO € 275 pabOTHUIM MU CITYXHUTEIH
(31.12.2011 r.: 271).

1.2.1Ipeomem na oeiinocm

IIpeamersT Ha geliHocT Ha bearapcka posza Cesromonmc A/l e MpoW3BOACTBO M MpoAaxOW Ha

JeKapCcTBeHU POPMU U CyOCTaHIIMH, Tap(roMepus U KO3METHKA, HATypaITHO-apOMaTUYHU MTPOJIYKTH.

2. OCHOBHHU NOJIOKEHHUSA OT CHETOBOJHATA ITIOJIMTUKA HA JIPY’KECTBOTO

2.1. ba3za 3a uzzomeane na punancosus omuem
Hacrosinusar MexauHeH GUHAHCOB OTYET € M3rOTBEH B ChOTBETCTBHE ¢ MeKayHAPOAEeH CUETOBOICH

cranaapT Ne34 “MexauHHO GUHAHCOBO OTYUTaHE” .

B mexauHHHS (QHUHAHCOB OTYET JAPYKECTBOTO MpHWIIAra ChIlaTa CYETOBOJHA MOJMTHKA, KAKBATO
mpujiara U Mpu U3TOTBSHE HA TOAMIIHUA (uHAHCOB oTdeT 3a 2011 roanHa, pecreKTUBHO HE Ca HACTBHITHIH

IIPpOMEHU B Knacncbmcaunﬂra WJIK OLICHKAaTa Ha OTACITHHU OTYCTHU O00EKTH.

Jpy>XecTBOTO BOJYM CBOWTE CUETOBOJHM peructpu B Owirapcku yieB (BGN), koiiTo mpuema kato
HEroBa OTYETHA BaJlyTa 3a MpeAcTaBsHe. J[aHHWTE BBHB (UHAHCOBHS OTYET W NPHIIOKEHUATA KbM HETO ca

MPECTaBEH! B XUJISIH JIEBa.
2.2. Cpaenumennu oannu

I[py)I(CCTBOTO npeacTaBss CpaBHUTCIIHA I/IH(l)OpMaI_[I/ISI B TO3HU (bl/IHaHCOB OTYCT 3a €AHa NpCAXOoaHa

TouHa.

Korato e HeoOXoauMo, cpaBHUTEIHNTE JaHHM ce pekgacnuuupar (M Mper3uucisaBar), 3a Aa ce

MOCTHI'HE CHIIOCTABUMOCT CHPSAMO IIPOMEHH B MPEJCTABIHETO B TEKYyIlIaTa T'OIMHA.
2.3. @ynkyuonanua eaiyma u RPU3IHAGAHe HA KYPCOBU PA3INUKU

QOyHKIMOHANHATA M OTYETHA BallyTa HA MpEACTaBsiHE HAa (PMHAHCOBUS OTYET HA JAPY)KECTBOTO €
oparapckust neB. Ot 01.07.1997 r. neBpT € (QUKCUpaH B CHOTBETCTBUE chC 3akoHa 3a BHB kbM
repMaHckara Mapka B croTHomenne BGN 1:DEM 1, a ¢ BpBexk1aHeTO Ha €BpOTO KaTo odHIHalHa BayTa

Ha EBpomneiickus cbio3 - ¢ eBpoTo B choTHOIIeHHe BGN 1.95583:EUR 1.

[Ipu mppBOHAYATHO MIPU3HABAHE, CACTKA B UYXKAECTpaHHA BAIyTa CE 3alMCBa BB (PyHKIMOHATHATA
BaJIyTa, KaTO KbM CyMaTa B Uy’>KACCTpaHHA BalyTa ce Ipujara OOMEHHUSIT Kypc KbM MOMEHTA Ha CHIEIKaTa
win oneparuaTa. [lapuaauTe cpeacTsa, B3eMaHUATA U 3aIBDKCHUSATA, KATO MOHETAPHU OTUYETHH OOCKTH,
ICHOMUHHPAHH B Yy>KAECTpaHHA BalyTa, CE OTYMTAT BBHB (PyHKIMOHANHATA BalyTa KaTo CE IpUiara
0OMEHHHSAT Kypc, myonukyBan oT BHbB 3a mocnenuus paboTeH neH Ha choTBeTHUS Mecell. KbMm 31 mekeMBpu

TE CE OIICHSABAT B OBJTAPCKH JIEBa KATO CE M3I0JI3Ba 3aKIIIOUNUTETHUAT 0OMeHeH Kypc Ha BHb.
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Edexture oT KypcoBUTE pa3iuKH, CBEP3aHH C YPEKTAHETO HA CACIKHU B Uy KIECTpaHHA BalyTa, MU

OTYUTAHCTO Ha CHACJIKU B YYXJACCTpaHHA BaJlyTa IO KYpPCOBC, KOUTO Ca pasjIMiHH, OT TE3U, MO KOUTO

IBPBOHAYAIIHO Ca OWJIM TPU3HATH, CE BKIIOYBAT B OTYETA 332 BCEOOXBATHHUS NOXON (B medanbata Wid

3ary0ara 3a ToJMHaTa) B MOMEHTa Ha Bb3HMKBAHETO UM, KaTO Ce TPETUpaT KaTo “Ipyru goxonu/(3arybu) ot

Z[eﬁHOCTTa, HCTHO”, C U3KIIIOYCHUC HA TE3U, CBbP3aHU CbC 3a€MH, ICHOMHWHHPAHU B YYKACCTPAHHA BaJIyTa U

B3€MaHMsATA 110 CIICI[MATTHA JOTOBOPH.

3. [IPUXOAN OT ITPOJAKBU

30.09.2012 30.09.2011
BGN '000 BGN '000
Brrpenren nazap 17,697 10,820
N3noc - -
06110 17,697 10,820
IIpodasic6u no npodykmu — bmpeuier nasap 30.09.2012 30.09.2011
BGN '000 BGN '000
Tabneran Gpopmu 14,793 9,226
Cybcranmuu 2,898 1,588
BropuueH npoyKT OT MPOU3BOJCTBOTO Ha
(urocyOcTaHIIH 3 6
HarypainHo - apoMaTHyHH NPOJIYKTH B KO3METHKA 3 -
O6u10 17,697 10,820
4. IPYT'Y IOXOJU U 3AI'YBHU OT JEMHOCTTA, HETHO
30.09.2012 30.09.2011
BGN 000 BGN “000
IIpuxoau ot ycayru 112 76
IIpuxonu ot Haemu 30 22
Ipuxoou om npoodadxcba na mamepuanu 19 22
Omuemua cmotiHocm Ha nPOOAdeHu Mamepuaiu (5) (5)
[leuan6a ot mpogax0a Ha MaTepHaH 14 17
Hetnu newan6u/ (3ary0u) oT KypcOBH Pa3iIHKH OT ThPTOBCKH
B3EMaHUs U 33]IbJKCHUS 12 (129)
OTucaHy 3aIbJHKEHUS - -
Ipuxoou om npoodasicou na 0vI2OMpPAHU AKMUBU 5 7
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banancosa cmotinocm na npooadenu dvieompaiinu akmueu (17) (6)
[Tewanba ot nmponax0a Ha TBATOTPAITHE AKTUBU (12) 1
JluxBu 1o 6aHKOBH CMETKH M THPTOBCKH B3€MaHHA - 1
Hpyru 11 9
0610 167 3)

5. IPOMEHHN B 3AMMACUTE OT TI'OTOBA HNPOAYKIIMA MU HE3ZABBPIHIEHO

MPOU3BOACTBO

30.09.2012 30.09.2011
BGN 000 BGN '000

Yeenuuenue/(namanenue) na HaruyHocmume om:
He3zapbpiieHo Mpor3BOJICTBO (193) (200)
I'oToBa npoaykuws 502 308
Oomo 309 108

6. PA3XO/IU 3A MATEPHUAJIN

30.09.2012 30.09.2011
BGN 000 BGN 000
OCHOBHM MaTepuaIn 9.003 5818
EnextpoeHeprusi, ropuBa U CMa304HN MaTepPHAIIH 1.003 793
Pe3epBHI/I qacTu 179 150
Kanuenapcku marepuanu 24 28
Boza 59 60
Hpyru 51 49
Obmo 10,319 6,898
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Paszxooume 3a ocrosnu mamepuaiu BKIIFOUBAT:

JlekapcTBeHH CYpPOBHHH H CyOCTaHIIUK
Teuynu ¥ TBBPAU XUMHKAIH
OnakoBBYHHU MaTEepHAIIN

Oo61mo

7. PA3XOJU 3A BbHIIHU YCJIYI'A

[onnpexka Ha crpaau U 000pyIBaHe
KoncynranTcku ycnyru

Tpancnopr

Pexnama

HNudopmanmonHo oOciryxBaHe
HombnanTenHa 00paboTKa Ha JIEKapCTBEHU
CYpPOBHHHI

MecTHH TaHBIU U TaAKCH
3acTpaxoBKH

CpoO011IeHNs 1 KOMYHHUKAIHH
bankoBu Takcu

Janbiu BEpXy pa3xoauTe
Apyru

Oo61o

8. PA3XO/IA 3A IIEPCOHAJIA

Texymu Bb3HArpaXICHUSI
BHOCKY 110 COIIMATHOTO OCUTYpsIBaHE

Conmanau mpuag00MBKU

30.09.2012 30.09.2011
BGN '000 BGN '000
5,232 3,351
2,304 1,486
1,467 981
9,003 5,818
30.09.2012 30.09.2011
BGN ‘000 BGN ‘000
265 120
46 54
64 47
21 31
32 27
36 42
42 35
42 46
14 15
8 16
10 10
26 30
606 473
30.09.2012 30.09.2011
BGN '000 BGN '000
1,651 1,617
293 298
145 75
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Hauucnenun CyMH 3a HETIOJI3BAH IJIATCH OTILYCK

Hauucnenun CyMH 34 OCUTYPOBKHU BbpPXY HCIIOJI3BAH IIJIATCH OTITYCK

Hauucnenu cymu 3a IbIrOCpPOYHHU JOXOIU Ha MEPCOHAJIA IIPU

MICHCHOHUPAHE
Oomro

9. IPYTH PA3XO/IM 3A IEWHOCTTA

IIpeacraBuTenHn MEPONPUATHS

[TpoBu3uu 3a 00€31CHKA HA B3eMaHe
Henpusnar akuus

Komanguposku

JluxkBunamus u 6pak Ha JIMA

Bpak u nurca Ha MaTepuaIHU 3aMacu
ITpoBu3MH 3a 3aBJDKEHUS TI0 ChACOHU CIIOPOBE
CyMu 10 U3IBJIHUTEINIHH JieJ1a

JIuxBH 3a MPOCPOUCHH IUTANAHUSA KbM OI0/pKETa

Hpyru
Oo1mo

10. DUHAHCOBH ITPUXON

TToI0KUTETHN KYPCOBH PA3THKH

JIuxBU 10 B3eMaHWUsI IO CIIEIIMATHH JJOTOBOPU
JIuxBU O IPETOCTaBEHHU 3aEMH

O6mo

2,089 1,990

30.09.2012 30.09.2011

BGN 000 BGN '000

36 99

6 33

17 21

- 5

- 30

7 17

66 208
30.09.2012 30.09.2011
BGN'000 BGN'000

10
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11. DUHAHCOBH PA3XO0/ 1

30.09.2012 30.09.2011
BGN'000 BGN'000
OTpunaTenHy KypcoBH pa3iuKU - -
Pa3xoau 3a TMXBU 10 3aeMH (56) (130)
O6mmo (56) (130)
12. UMOTU, MAIIINHU N OBOPY/IBAHE
Mawunu, cvopvicenun Pazxoou 3a npuoooueane
3emu u czpaou u obopyosane /Jpyau na JIMA Oowio
2012 2011 2012 2011 2012 2011 2012 2011 2012 2011
BGN‘ 000 BGN‘000 BGN®000 BGN‘000 BGN*000 BGN*000 BGN*000 BGN*000 BGN‘000 BGN‘000
Omuemna cmotinocm
Cauno Ha 1 sinyapu 14,487 13,267 7,872 5,011 1,303 1,084 400 3,256 24,062 22,618
Ipunoburu 11 - 161 213 45 248 91 1,087 308 1,548
Tpanchep mexay
CMETKH 243 1,220 7 2,701 0 12 (250) (3,933) - -
Otnucanu a7 0 - (53) - 41) - (10) 17 (104)
Canpno Ha 30
CenremBpu 14,724 14,487 8,040 7,872 1,348 1,303 241 400 24,353 24,062
Hampynana
amopmusayusn
Canno Ha 1 sHyapu 1,197 940 2,405 1,821 605 501 - - 4,207 3,262
Hauuncnena
aMOpTH3aIHs 3a
roJMHaTa 202 257 501 624 107 142 - - 810 1,023
Otnucana
aMOpTH3aLUs - - - (40) - (38) - - - (78)
Canno ua 30
CenTtemBpn 1,399 1,197 2,906 2,405 712 605 - - 5,017 4,207
Banancosa croiiHocT
Ha 30 CenteMmBpH 13,325 13,290 5,134 5,467 636 698 241 400 19,336 19,855
Banancosa croiiHocT
Ha 1 stHyapu 13,290 12,327 5,467 3,190 698 583 400 3,256 19,855 19,356
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Ksm 30.09.2012 r. pparorpailHWTE MaTepuamHWd aKTHMBH Ha JPY>XKECTBOTO BKIIOYBAT 3€MH Ha
croitHoct 1,718 x.B. (31.12.2011 r.: 1,735 x. 7B.) W crpaagu c OamaHncoBa croitHocT 11,607 X. 1nB.
(31.12.2011 r.: 11,555 x. 1B.)

Pazxoaute 3a mpumoOuBaHe Ha ABITOTpaiHM MaTepuaidHu akTuBd KbM 30.09.2012 r. BKIIOUYBAT
OCHOBHO pa3XoJQW 3a  CKJIaj 3a JieueOHH pacTeHHs W HOBO xaie - 170 XJiB., momoOpeHHs Ha
AnmMuHHECTpaTHBHA crpaaa, Tpadonoct -15 X.1B., mogo0peHns Ha IBOPHO MsICTO (M3TpaXkiaHe Ha orpana) 35
X.JIB.,KAKTO ¥ MAIIIMHU ¥ CHOPHKEHHSI HEBBBEICHU B yroTpeba-2 1x.JB.

PaszxonnTe 3a mpuaoOWBaHe Ha ABNTOTPAiiHM MarepuasHu akTUBH KbM 31.12.2011 r. BximouBar
pa3xoJy 3a CKJaj 3a JieueOHW pacTeHUS U HOBO Xajie - 146 X.JIB., MOA00OpeHUs Ha CKIaa [ '0ToBa MpoayKIus
U AIIMHHHCTpAaTHBHA Crpaja - 6 X.JIB., IOJOOpEHUsT Ha JBOPHO MSCTO (M3rpakaaHe Ha orpana) 18 x.iB.,
nonobpenus Ha 1iex Guroxumus HJE - 226 x.JIB., KAKTO U MallTUHU ¥ ChOPBKEHUS HEBHBEJICHU B ynoTpeba

Ha 0o0111a CTOHHOCT 4 X.JIB.

/Jlpyeu oannu
Kem  30.09.2012 r. mma ydpeleHM TEXECTH BBPXY IBJITOTPAHM MaTepHalHM aKTUBH Ha
JIPY’KECTBOTO, KAKTO CIIC/IBA:
e JloroBopHa MIIOTEKAa — 3eMsl M Crpaau Ha miomaaka Kazanmpk ¢ 6anancoBa croitHocT 4,677 X.
TB., oOe3nevyeHne mo monydeH 6ankoB kpeaut ([Ipunoxkenue 24).
e OcobeH 3a0T HA MalllMHU, ChOPHKEHUA U 000pyJBaHe Ha uiomaaka KazaHmpk ¢ OamaHcoBa

croiftHocT 303 X.JIB. - oOe3nedeHue no noxydeH 6ankoB kpeaut (Ilpunoxenune 24).

13. HEMATEPUAJIHU AKTUBHU

Ilpozpamnu npodykmu

2012 2011
BGN'000 BGN'000
Omuemna cmoiinocm
Canno Ha 1 ssnyapu 26 31
[MpunobuTn - -
Ornucanu - (5)
Caano Ha 31 nexemBpu 26 26
Hampynana amopmusayusn
Caano Ha 1 ssnyapu 21 16
Haumuciaena aMopTH3ays 3a TOAMHATa 5 10
OTnurcana aMOpPTH3ALMsI 33 TOIUHATA - (5)

12
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Caano Ha 30 cenTeMBpu/IeKeMBpH

Banancosa croiiHocT Ha 30 cenTeMBpH/1eKeMBpH

banancoBa cToiiHOCT Ha 1 ssHyapu

14 MHBECTHIIUM B IbIIEPHHU JPYKECTBA

26 21
- 5
5 15

Kem 30.09.2012 r. [dpyxecTBOTO UMa WHBECTUIIMH B pasMep Ha 95 x.1B.(95%) B HOBOCH3IaZACHO

JPY>KECTBO € OTJIE]] YIaCTHETO B OTKPHTA MPOLEAypa 3a IpeToCcTaBsHe Ha KOHIeCHs 3a JOOWB Ha IIPUPOTHO

0oraTcTBO ,NIPENCTBATSIBAIIO OHOJOTHYEH pECypc-OaTHO KOKHYE,KaTo JOroBOpa 3a KOHIECHATa €

rnoArnrcaHa OT Taka Cb3JaJ€HOTO APYKECTBO.

15. MATEPUAJIHHU 3AITACH

Marepuanu

Hezapbpieno npous3BoacTBO
I'oToBa mpoxykuus

O6mo

Mamepuanu

Hanuunute mamepuaniu BKIIFOYBAT:

OCHOBHU MaTepHaIu
PesepBuu uactu

I'opusa

CromaraTtenHu MaTepuanu

Hpyru
Oo6110

30.09.2012 31.12.2011
BGN 000 BGN "000
1,403 1,315
689 882
507 4
2,599 2,201
30.09.2012 31.12.2011
BGN "000 BGN 000
1,096 1,056
161 111
118 117
21 25
7 6
1,403 1,315
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16. BBEMAHHUSA OT CBbP3AHU IIPEAIIPUATHUA

30.09.2012 31.12.2011
Bzemanusma om cevpsanu npeonpusimust ca oT:
BGN '000 BGN '000
OCHOBHUS aKIMOHEP 5,148 1,820
Jpy»xecTBa 1o 0011 KOHTPOII 10 4
JbiepHu IpyskecTBa (B JIUKBUIAIINS) 53 53
Obesyenka 3a HecvbOUpaemu 63eMaHus (53) (53)
O0mo 5,158 1,824
Bzemanusma om cevpsanu npeonpusimusi o ChIIECTBO Ca:
30.09.2012 31.12.2011
BGN '000 BGN '000
TBproBeku B3eMaHUs 5,158 1,824
O6u10 5,158 1,824

TBproBecknTe B3eMaHMs OT CBBP3aHH JIMIA HA IPY>KECTBOTO €A JICBOBU M OE3TIMXBEHU.

Tbproeckute B3eMaHHs OT CBBP3aHM JUIA Ha Apy>kecTBOTO KbM 30.09.2012r.,pecrieKTUBHO KbM

31.12.2011 r.BkIrOYBAT U3ISIO PEIOBHH B3€MaHUs Ha Bh3pacT 10 30 gau.

Kbm 30.09.2012 r. uMa yupeieHH TEKECTH BbPXY B3eMaHMs Ha JIPYKECTBOTO - OCOOCH 3aJI0T BBPXY

HACTOSAIM W OBbAemr B3eMaHUs Ha croiHocT 1,481x.01B Mo [loroBop 3a O6e3BBb3Me3HA (PMHAHCOBA ITOMOII

TMI" 02-18/09.07.2009r.

17. TBPTOBCKHU U 1IPYIT'U BBEMAHUSA

30.09.2012 31.12.2011

BGN '000 BGN '000
JlaHBIM 32 BH3CTAaHOBSBAHE 329 62
TBProBcku B3eMaHUsI 8 7
Obesyenka Ha HecbOUpaemMu MbP2OBCKU B3eMAHUSA (2) (2)
THproecku B3eMaHUS,HETHO 6 5
IIpeannaTenu pa3xoau 3a ObACIIU TIEPUOIH 24 34
IIpenocraBenu aBancu 4 1
Cuae0HM U IPUCHICHU B3EMaHUs 10 10
Hpyru 2 2
O6mo 375 114
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MNPUJIOKEHUA KbM MEXJUHEH ®PUHAHCOB OTUET INIEPUOJJA AHYAPHU -CEITEMBPH 2012
roguHa

Jlanvyume 3a 6v3cmanosseéare BKIOYBAT: 30.09.2012 31.12.2011
BGN 000 BGN '000
AKIM3 3a Bb3CTaHOBSIBaHE 258 62
JlanbK BBpXy nevanbaTa 71 -
Oomo 329 62

THproBckuTe B3eMaHHUs Ha JPYKECTBOTO ca JIEBOBU M Oe3nuxBeHH. IIpu 3akbcHeHue oT 180 mgHm
cpsiMo oOudaiiHata oOpbIIaeMocT Ha B3eMaHusATa OT 30 IHH, OPYKECTBOTO 3allo4Ba Jla HAYMCIABA
obesIieHKa (Ipe3 KOpeKTHB) Ha 0a3a CBOS MCTOPHYECKH ONHT, a NMPH 3aKbcHEHHE OT 360 1HU ce cunTa, ue

00MYaifHO ca HaJWle MHAUKATOPHU U YCIOBUS 3a IIbJIHA HECHOUPAEMOCT.

18. HAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTH

30.09.2012 31.12.2011

BGN '000 BGN '000

ITapuynu cpencTsa B pa3miamaTeHd CMETKU 3,218 861
IMapuunu cpencrsa B Kaca 7 2
O6mo 3,225 863

Hanuunute napuiunu cpe@cmea no paniauiameniny cmemkKu Ha JIPYKECTBOTO Ca B CICIAHHUTE

6anxu: MKbB IOunon6ank AJl, Paiidaiizenoank AJl, Yaukpeaur bynoank A/l

[TapuunanTe cpencTBa BBB BaimyTa ca Ha croiHocT 128 X. ;mB. ( 31.12.2011 r.: 125 X. nB.) U ca

OCHOBHO B IATCKH JI0JIapH.

19. KAIIMTAJI 1 PE3EPBU

OcHogen akyuonepen Kanuman
KbMm 30.09.2012 r. perucTpupaHusT akLMOHepeH Kamutaid Ha bearapcka posa Cepromomuc AJl
BB3IM3a Ha 12,066 X. 1B., pasnpeneneH B 12,065,424 6post OOMKHOBEHH MOMMEHHU aKIHH C IIPABO HA TJIac C

HOMHHAaJIHA CTOMHOCT Ha AKIIUsA 1 1B.
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MNPUJIOKEHUA KbM MEXJUHEH ®PUHAHCOB OTUET INIEPUOJJA AHYAPHU -CEITEMBPH 2012
roguHa

3axonoeume peszepeu ca GOpMUPAHH OT:
pasnpeeneHue Ha redanbara, ChIriIaCHO U3UCKBaHUATA HA T'hProBCKHS 3aKOH M yCTaBa Ha JIPYKECTBOTO
B pa3mep Ha 434 Xx. 5B.
MOJIYYCHUTE CPEJICTBA HAJl HOMHHANIHATA CTOMHOCT Ha akiuute emucus 2006 r. (mpeMueH pe3eps) B

pa3mep Ha 3,028 x. nB.

Hepa3znpeoenenu neuanou
¢ Pemenne na O6mmoTo cebpanue ot 26.06.2012 r. ot mevandara 3a 2011 r. cyma B pasMep Ha 89 X.JIB. €
pasmpenesieHa 3a yBeIMYEHHE Ha 3aKOHOBHTE pe3epBH, a cyMmMara oT 798 X.JIB. € 3alelieHa Karo
HepasmnpeseneHa redanoa;
¢ Pemmenne Ha O6moro cropanme ot 17.06.2011 r. ot mevandara 3a 2010 r. cyma B pazmep Ha 100 X.1B.
€ pasmpejenieHa 3a yBEJIMYEHHE Ha 3aKOHOBHUTE pe3epBH, a cymaTra oT 898 X.JIB. € 3ajeneHa KaTo
HepasIpeencHa neqanoa;
HepasIpeneneHa meyanda Ha cToiHocT 1,362 X. JB. € B pe3ynrar Ha TpaHcpopMupaHe Ha pe3epB OT

MOCIIEIBAI OIIEHKM Ha aKTUBH - e€(DeKT OT NpeMHHABaHE 3a I'bPBH IBT KbM MEXTyHapOIHHUTE

CTaHAApTH 3a (PUHAHCOBU OTUYETH.

OcHosen 00x00 Ha aKyus

30.09.2012 31.12.2011
CpenHo-nipeTeryieH Opoit akIuu 12,065,424 12,065,424
Herna nevan6a 3a mepuoga (BGN’000) 4,222 887
OcHoBeH 10x01 HA akuusa (BGN) 0.35 0.07

20. 3SAABJIZKEHUSA KBM IIEPCOHAJIA ITPU IIEHCUOHUPAHE

3anIBIDKEeHUATa KbM IIEpCOHANa TPU TEHCHOHUpPAHE BKIIOYBAT CEramrHata CTOMHOCT

Ha

3aIbJDKCHUETO Ha JAPY>KECTBOTO 3a M3IJIAIIaHE Ha OOe3lIeTeHHs] Ha HaeTws mepcoHan kpM 31.12.2011 r.

IIp1 HACTHIIBAHC HA IICHCUOHHA Bb3PACT.

3a OMpeACIAHC Ha ABbJITOCPOUYHHUTEC CHU 3aJdbJDKCHUSA KbM IEPCOHAJIA APYIKCCTBOTO € HAIIPABUIIO

AKTIOCPCKa OLCHKA,KATO € II0JI3BAJIO YCIIYTMTC Ha CepTI/ICbI/IHI/IpaH AKTIOCP. Ha 0a3a Ha u3roTBeHHs OT
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aKTIoepa JIOKJIAJl € ONpEEICHO 3aJb/KCHHE B OoTueTa 3a (pMHAHCOBOTO chcTosiHUE KbM 31.12.2011 1. B

pasmep Ha 112 x.7B.

21. HACHUBH 110 OTCPOYEHU JAHBIIU

OTcpoueHHUTE NaHBIM BBHPXY Iedamdara

(hMHAHCOBOTO CHCTOSHUE:!

Wmotu, MarmmHu 1 000pyIBaHe

Obuio nacueu no omcpouenu 0anvYU

Hauuncnenus 3a Henoa3BaH IJIaTeH OTITYCK

JbJrocpounu 3abKEHUS KbM IIEpCcOHaIa
IIpYU IEHCUOHUPAHE

38.):[’I)JI)K€HI/I${ C U3TCKDBJI JaBHOCTCH CPOK
HpOBI/ISI/II/I 3a TBPTOBCKHU 3abJLKCHUA

O0e31eHKa B3EMaHUs
Hauwncnenus no mpoxonu Ha GU3NICCKH JIHIIA

Obuyo akmueu no omcpouenu OaHvUU

ITlacuBu nmo OTCPOYCHHU NAHBIIU, HETO

ca CBBp3aHU CBC CICOAHUTC 00eKTH B OTYeTa 3a

Bpemenna eépemeHHa

pasiuka 0anvK pasiuka Janvk

31.12.2011 31.12.2011 31.12.2010 31.12.2010
BGN '000 BGN 000 BGN 000 BGN 000
1,628 (163) 1,703 (170)
1,628 (163) 1,703 (170)
(64) 6 92) 9
(112) 11 (111) 11
(486) 49 (440) 44
()] 9 1) 9
(10) 1 (23) 2
9 1 (8) 1
(772) 77 (765) 76
856 (86) 938 94)

HpI/I OIPU3HABAHETO HA OTCPOYCHHUTC NaHBYHHU aKTHUBH € B3€Ta IMPEABUIA BCPOATHOCTTA OTACIIHUTC

pa3nuKH a WMaT OOpaTHO TPOSBICHHE B OblEIIe M BB3MOKHOCTUTE Ha IPYKECTBOTO Aa TeHEpHpa

JoCTaThYHA JaHbYHA evyaioa.

22. TBPTOBCKHU U JPYT'U 3AABJIZKEHU S

T’prOBCKI/I 3abJDKCHUA KbM JOCTAaBUHNIIN

HpOBI/ISI/II/I 3a 3aAbJDKCHUSA KbM JOCTAaBUYHMIIH 110 C’I)I[e6HI/I JAciia

30.09.2012
BGN '000

592
102

31.12.2011
BGN '000

695
102
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Jpyru Tekynu 3aabKeHNs

Oo1ro

przoscmtme 3a0NCEHUA KDM 006‘”’1(18””1{” Ca KaKToO CJIcaBa:

SaII’I)J'DKeHI/ISI KBbM JOCTaBYMUIU OT ‘-IY)KGI/IHa

SaII’I)J'DKeHI/ISI KbM JOCTAaBUUIHN U KJIMCHTU OT CTpaHaTa

(01111 (1)

60 60
754 857

30.09.2012 31.12.2011

BGN '000 BGN "000
484 496
108 199
592 695

3aIbIDKCHHAATA KbM JTIOCTABYHIIA OT UyKOWHA ca 3a JOCTaBKa Ha MaTepualiy, ¢ mpousxox ot 2002 r.—

B IIATCKH J0JIapH, OE3IMXBEHH W ca M3IPUIO MPOCpOUeHH W ca Ha croiHocT 484 x.B ([Ipmnoxenue 31).

SaII’I)H)KCHI/IHTa KbM JOCTaBUMIM OT CTpaHaTa cCa JICBOBU, TCKYIIU U OE3IIMXBEHH - IIO JOCTaBKH Ha

MaT€pualn ,3abJDKCHUATA 110 KIIMCHTHU Ca IPCA0CTAaBCH aBaHC OT KIIMCHTHU 3a 3aKyIIyBaHC Ha I[’bJII‘OTp&fIHPI

akTuBH . OOMYaiHUAT KPEAUTEH CPOK 3a IJIalllaHe ¢ JocTaBYumnuTe ¢ 0 30 JTHH.

Hpoeuwume 3a 3a0bAHCEHUA KbM 00cmaequuu ca II0 HEIMPUKIIOYCHO C'LILCGHO A€o0 C

TYXKACCTPAHCH JOCTABYHUK.

Hpyrure TeKyIy 3abJDKEHUS BKIIOYBAT IBJDKUMU CYMH II0 HEYNpPAXKHEHM IIpaBa 3a 3allcBaHe Ha

aKIMU TpU YBEJMYCHUE Ha KallUTala Ha JAPY>KECTBOTO, MPOJAJCHU CIyXeOHO B pasmep Ha 60 X.JIB.

(31.12.2011 r.: 60 x.71B).

23. 3BAABJI’KEHUS KbM CBbP3AHU INTPEJAIIUATUSA

3aovadicenuama Kvm cevp3anu npeonpusmus ca oT:

OCHOBHUS aKIIMOHEP

(011111 (1)

Bzemanusama om cevpsanu npeonpusmus N0 ChIECTBO Ca:

30.09.2012 31.12.2011
BGN '000 BGN '000
2,117 -
2,117 -
30.09.2012 31.12.2011
BGN '000 BGN '000
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roguHa

THproecku B3eMaHuUs 2,117 -
Oomo 2,117 -

24. TbJI'OCPOYHHU 3AEMU OT BAHKHA

KbM 30.09.2012 1. 1py»ecTBOTO MOI3Ba 3a€M IIPU CIECTHUTE YCIOBUS:

JloroBopeH pa3mep Ha 3aeMa: 1,617 x. eBpo

YcBoeH pa3Mep Ha 3aema 10

30.09.2012 r.: 1,617 x. eBpo

Cpox 3a ycBosiBaHe: 30.06.2011 r.

JInxBEH NPOIIEHT: Ennomeceuern EURIBOR + 5.00 %

ITapex: 31.01.2015 1.

O6esmeuchme: H’BpBa o p€a AOTOBOPHA UIIOTCKA HA 3€MA U Crpainu

mwromanka Kazamnek ¢ 6anancosa croiHocT 4,677 X. JIB.

[IspBu 10 pen ocoden 3anor Bepxy JAMA —
MaIllMHH,ChOPBKEHUS U 000pyiBaHe ¢ OallaHCOBa CTOHHOCT
303 x. 1B.

Oco0eH 3aJ1or BbPXY HACTOSIIN U OBJCIIN B3eMaHHUS B OO0
pasmep 1,481 x.71B 10 m0OTOBOD 32 OE3BB3ME3THA (PMHAHCOBA
oMoy TMI™ 02-18/09.07.2009r.

[Topbsuutencreo ot Codapma A/l 3a 1,617 x.eBpo

(1eBoBa paBHOCTOMHOCT 3,163 X.J1B.)

3a ¢uHaHCHpaHE HA Pa3XOIH MO MPOEKT 32 TEXHOIOTHIHA

MOJIEpHH3aNKs Ha TabJI. MPOU3BOJICTBO 3a 3aKyITyBaHEe Ha
Ilen Ha kpenuTa: TabJyieT mpeca U OIMCTEp aBTOMAT KakTo U 3a (puHaHCHUpaHe

Ha CTPOUTEIIHO MOHTaXHH pabOTH 3a crpajaa TabJIeTHO

MIPOU3BOJICTBO.

Cango xbm 30 centemspu 2012 r.,

BT. 4. 1,116 x. aB. (2011 r.: 1,477x.7B.)
Jbnrocpoyna gact 637 x. nmB. (2011 1.: 998 x.11B.)
Kparkocpouna gact 479 x.nB. (2011 r.: 479 x.71B.)

25. IPABUTEJICTBEHU ®PUHAHCUPAHUS /JAPEHUSA/

Ob6miata cyma B pasmep Ha 1,090 X.JIB. mpeacTaBisiBa MPaBUTEICTBEHO JapeHUE IO CKIIOYEH

JIOTOBOp 3a Oe3Bb3Me3Ha (PrHAacOBa MOMOII ¢ M3MBIHUTEIHATA areHIUs 3a MalKA ¥ CPEIHU TPEIIPUSITUS
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BBB BpPB3Ka C MPOEKT 332 TEXHOJOTHYHO OOHOBJICHHE M MOJCPHHU3AIMS Ha TaOJIETHO MPOM3BOACTBO. T

BKJIIOUYBA JIBJITOCPOYHA YacT OT (hruHaHCHUpaHus B pasMep Ha 970 X.JIB. ¥ TeKyIa 4yacT B pa3mep Ha 120 x.JiB.

26. 3AABJIKEHUSA KbM IIEPCOHAJIA U 3A COIIMAJIHO OCUT'YPSIBAHE

3aabIDKEHUs KbM MIEpCOHaNa
3abIKEHUS 32 COIMAITHO OCUTYPSIBAaHE
(011111 (1)

3aovarcenuama Kom nepconana sxioveant.

Texymm 3a1bKEHUs

Hauncnenuns 3a Hemo3BaH IIaTeH OTIYCK Ha IepcoHala
JlenonupaHy B3HATPAXKICHUS

O6mo

3aovarcenuama Kom COUYUATIHO ocuzypAaeane exiodeam.

Tekyiu 3aabKeHUs

OcurypoBKH BbpXY HaUHCICHUS 32 HETION3BaH IUIaTEH OTIIYCK

Oo1o

27. SATBJKEHMS 3A TAHBIN

A1C

30.09.2012 31.12.2011
BGN '000 BGN '000
213 208

69 67

282 275
30.09.2012 31.12.2011
BGN '000 BGN '000
153 150

55 55

5 3

213 208
30.09.2012 31.12.2011
BGN '000 BGN '000
59 57

10 10

69 67
30.09.2012 31.12.2011
BGN '000 BGN '000
190 131

20



BBJI'APCKA PO3A CEBTOIIOJIMC Al
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rONHA
JlanbK BBpXy nevanbaTa - 12
Janbuy BbpXy AOXOIUTE HA GU3MUECKHUTE JINIA 17 16
JlaHbIy IpU U3TOYHUKA U JPYTH JAHBLU 2 6
O6mo 209 165

o nartara Ha U3gaBaHE HA HACTOSILUSA OTUYET B JIPY’KECTBOTO Ca U3BBPLIEHU PEBU3UM U IPOBEPKH,

KaKTO CJICIBA:

e 10 JJC— n031.01.2010T.
e xopnopatuBHu paHbly 1o 3KIIO — 1o 31.12.2009 r.
e BHocku 3a 10O, 30, A3I10-YII®, ®I'BPC — 1o 31.12.2008 .

e 10 3akona 3a Axuusure — 10 03.08.2012 r.

JlanpuHa peBU3HS Ce HM3BBHPIIBA B METTOJAMIICH CPOK OT M3THYAHE HA TOAMHATA, MPE3 KOSITO €
nojAajieHa JaHbyHATa JEKJapalys 3a ChOTBETHOTO 3aJbJKeHUE. PeBu3usiTa MOTBBPKIABA OKOHYATEITHO
JAHBYHOTO 3aJbJDKEHHE Ha ChOTBETHOTO JAPYXKECTBO-IaHBYHO 3aJBDKEHO JIHMIE, OCBEH B HM3PUYHO

MNPpEABUACHUTE OT 3aKOHOJATCJICTBOTO ClIydau.

28. CE'MEHTHO OTYUTAHE

CerMeHTHOTO OTYHTaHE B APY>KECTBOTO € OPTaHMU3UPAaHO Ha 0a3a MPOM3BOACTBO HA OCHOBHH TPy

IPOAYKTH.

Ceamenmuu npuxoou, pasxoou u pe3yimamu

Ta6nemnu popmu Jpyau npooyxmu Oouo
2012 2011 2012 2011 2012 2011

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
[Ipuxon Ha cermeHTa 14,793 9,226 2,904 1,594 17,697 10,820
CebecTOHHOCT Ha
mpojaxounre (9,471) (6,905) (2,397) (1,426) (11,868) (8,331)
Bpyren mapx Ha
npojaaxoure 5,322 2,321 507 168 5,829 2,489
Pasxomu o
aJIMUHUCTPUPAHETO HA
MIPOU3BOACTBOTO (981) (1,608) (598) (140) (1,579) (1,748)
Ileuyan6a Ha cermeHTa
npeaAyu JUXBH U JaHBUHU 4,341 713 1) 28 4,250 741
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OO01mH 32 NPEANpPUSITHETO
OIEpaTHUBHU JIOXOAU OT
JeNHOoCTTa

OO0y 3a NpeanpusITUETO
OIEepPaTUBHU Pa3XoJu OT
JeNHOoCTTa

Ileyanba ot
onepaTHBHATA IEHHOCT

DuHaHCOBH

IPUXOAN/(Pa3Xxo/iu), HETHO

Mevan6a npeau AaHbIHU
BbLPXY neuyandara

Pa3xon 3a nanbIM BEPXY
rneyajgodara

HeTtHa nmeyaJjioa 3a
roauHaTa

CeemenmHu akmusu u nacusu

Texywu axmusu no
Ceemenmu

Marepuannu 3anacu
B3emanus ot cBbp3aHu
npeanpuaTus

AKTHBH 110 CETMEHTH

OO0 32 npeANpPUATHETO
AKTHBU

OO01110 AKTHBH

TeKymu nacueu no
cezmemHuu

THProBCKH 3aABIKEHUS
3ab/DKEHHS KbM CBBbP3aHU
TIPEITPHSATHUS

3aIbIKEHNS KbM
repcoHana

IacuBM 0 cerMeHTH
OO0 32 NpeANpUsITHETO
MacuBH

OO0 MacuBH

167 3)
(139) (145)
4,278 593
(56) (130)
4,222 463
- (35)
4,222 428
Taonemnu popmu /lpyeu npodykmu Obwo
2,012 2,011 2,012 2,011 2,012 2,011
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
1,629 663 655 1,270 2,284 1,933
4,549 1,622 599 198 5,148 1,820
6,178 2,285 1,254 1,468 7,432 3,753
23,356 21,109
30,788 24,862
- - 23 100 23 100
1,845 - 272 - 2,117 -
72 60 38 32 110 92
1,917 60 333 132 2,250 192
3,516 3,870
5,766 4,062

22



BBJI'APCKA PO3A CEBTOIIOJIMC Al

MNPUJIOKEHUA KbM MEXJUHEH ®PUHAHCOB OTUET INIEPUOJJA AHYAPHU -CEITEMBPH 2012

roomHa

Kanurasosu pasxoau

AMopTH3auus B T.4.

Ilo cermenTHn

O61ma 3a
MPEANPUATUETO

prmeCTBOTO HC MnoJgdbp:Ka CEIrMCHTHO OTYHUTAHE IIO FeOI’pa(bCKI/I IMpU3HakK, ThH KaToO Heromara

308 1,326

429 368 105

308
815

93 534
281

MpoAYKIHUA OCHOBHO CE€ U3KYITyBa OT OCHOBHHS aKIIMOHED, KOMTO ce HaMmupa B CTpaHaTa.

29. CAEJIKHA CbC CBBbP3AHH JINTTA

29.1. [lpy>keCcTBOTO € CBbP3aHO ChC CJICOHUmE TUUA:

Cevp3anu n1uya

Codapma AJT
Tenexkomruekr AJT**
(dbopmanen gpprxaren Ha
AKIMUTE TI0 PETHCTHPA IPH

Buo na céevpzanocm
Komnanus-maiika

Jpy>kecTBO — OCHOBEH aKLIMOHED B
KOMTIaHHUsATa-MaiKa

Ilepuoo na cévpzanocm

2010r. n 2011 r.
2011 r.

Hentpanen nemosutap (L[J1) mo
BITUCBAHETO Ha TIEKOMILIEKT
WuBect AJl no peructbpa npu

LJ1)

TenexomiuiekT A/

Jones UnBectmbHTC AL

Jpy»KecTBO — OCHOBEH aKI[MOHED B
KOMITaHUATa-MalKa
JpyKecTBO — OCHOBEH aKLIUOHED B
KOMITaHUATa-MalKa

braracka poza Kazaunsk AJl — B IbLIepHO IPYyKECTBO

JIMKBUIALHS
®uro [Nanayzoso A/l

Codapma Tpeiinuar AJ]
®apmanorucruka AJl
Codapma [Monmann
Codapma 31poBUT
Pocroonkandapm AJ]
Codapma CAIL]
Enexrponkxomepc EOO/]
Munepankomepc Al

Bbrogpapmumxenepuar A/l
Buramuna AJ|
HBanunu u cunose OO/]

Mowmuna kpenoct A/l

Cynepnarc OO0

JBIIepHo ApYyKECTBO

JIBpIiepHo Apy’KecTBO HA KOMIIAHUATA-MaliKa
JIbIIepHO ApYKECTBO HA KOMIIAHUATA-MaliKa
JbIepHO ApYKECTBO HA KOMIIAHUATA-MalKa
JIbI1IepHO APYKECTBO HA KOMIIAHUATA-MalKa
JbIIepHO APYKECTBO HA KOMIIAHUATA-MaliKa
JIBp1iepHo ApyKecTBO Ha KOMIIAHUATA-MalKa
JIBIIepHo ApYyKECTBO HA KOMIIAHUATA-MaliKa

JpyxecTBO Mo 001 KOHTPOJI Upe3 KITI0I0B
YNpPaBIEHCKH MEPCOHA
JIbI1epHO APy KECTBO HA KOMIIAaHUATA-MaliKa

JIBIIepHo ApyKecTBO HA KOMIIAHUATA-MaliKa
JbIIepHO APYKECTBO HA KOMIIAHUATA-MalKa

JIbI1IepHO APYKECTBO HA KOMIIAHUATA-MalKa

JIpIIepHO Ipy’KeCTBO Ha KOMITaHHUATa-MaiKa upe3

2010r.

2010r.u2011r.

2010r.u 2011 r.

Ot 21.09.2012 1.
2010r.u 2011 r.
2010r.u2011r.
2010r.u2011r.
2010r.u 2011 r.
2010r.u 2011 r.
2010r.u 2011 r.
2010r.u 2011 r.

2010r.u 2011 r.
2010r.u 2011 r.

2010r.u 2011 r.
2010r. n 2011 r.
2010r. u 2011 r.
Ot 25.05.2011 r.
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Tabuna OO0

3A0 Unrepdapm

Codapma bunmunre AJICULL
ExcTab Kopnopeimba

bpuz OO0

Bpururpeiin COO

Codapma Bapmasa
Yaucapm AJ]

Cevp3anu nuya

Codapma Jloructrka AJl
®Gapmaxum Xonguar EAJ]

HUXOU AT

Kamuman PT AJ]

Ceiiba Anreku u aporepun Al
Ec cu Ec ®panyvaiizunar A/l
Codapma Umotu AZICUIL
Codus Uuadopm AL

Endapma AL

Codxoncynr rpyn AJ]
Codnpunt rpyn AL

JOX I'pyna

Tenco AL

Menuiina I'pyna bearapus
XonuHr

Bpuz OO

Jb1epHO IpyKECTBO HA KOMIIAHUATA-Maiika upe3
bpuz OO/

JIpl1epHO IpyKECTBO Ha KOMIIAHUATAa-Maiika upe3
bpuz OO0/

AcouunpaHo JpyKeCTBO Ha KOMIIAHUATa-Malka upe3
Bpuz OO

JlbIIepHO Apy’KECTBO Ha KOMIIaHUATa-MalKa

JIbI1epHO ApyKECTBO HA KOMIIaHUSITAa-Maika
JIpImepHO Ipy’KecTBO Ha KOMIIaHHUATa-MakKa

JbL1epHO IpyKECTBO HA KOMIIAHUATA-Mailka upe3
bpuz OO/
JIbI1epHO ApYKECTBO HA KOMIIAHUSTA-MalKa

JpyKecTBO 1o 001 HHANPEKTEH KOHTPOJI

JIbIIepHO APYIKECTBO HA KOMIIAHUATA-MalKa

Buo na cevpszanocm

AcouunpaHo ApYXKECTBO Ha KOMIIaHUsATa-Maika
Jpy>XecTBO 1Mo 00T MHIUPEKTEH KOHTPOIT

JpyxecTBO moJ 001 HHANPEKTEH KOHTPOII
JpyxecTBO moJ 001 HHANPEKTEH KOHTPOII
Jpy>xecTBO MO 001 MHAUPEKTEH KOHTPOJ
Jpy>xecTBO MO/ 001 MHAUPEKTEH KOHTPOJ
Jpy»kecTBO 1o 001 HHANPEKTESH KOHTPOJ
Jpy»XecTBO o 001 HHANPEKTESH KOHTPOJI
JpykecTBO Mo 001 HHANPEKTEH KOHTPOII
JpyKecTBO Mo 001 HHANPEKTEH KOHTPOJI
JpyskecTBO MOA 00 MHAUPEKTEH KOHTPOJ

Jpy»ecTBa 1o 0011 HHAUPEKTEH KOHTPOJ Ype3
KITIOYOB YIPABJICHCKH ITEPCOHAT

Jpy»XecTBo o] 001 HHAUPEKTSH KOHTPOI

Ype3 KIF0YOB YIPABIECHCKH MEPCOHAT
JpykecTBa O ChbBMECTEH WHANPEKTEH KOHTPOI
Ype3 KITI0YOB YIIPABICHCKU IIEPCOHAI

Ot 08.04.2011 r.
Or21.12.2011 1.
Ot 01.02.2011 o 20.12.2011 r.

2010r.n 2011 r.

2010r.m 2011 r..
2010r.u 2011 r.

2010r.n 2011 r.

or 23.11.2010 .
110 26.10.2010 r.

o1 27.10.2010 1.
Ilepuoo na cewvpzanocm
10 03.09.2010 .
2010r. w2011 .
2010r.u 2011 r.
2010r.u 2011 1.
2010r. m 2011 r.
o 03.05.2010
2010r.u 2011 r.
2010r.u 2011 1.
2010r.u 2011 1.
2010r.m 2011 1.
2010T. m 2011 r.
2010T. m 201 1r.

2010 r. m 2011r.

Ot 09.04.2011r.

** CpIJIaCHO TUIAH 3a mpeobOpasyBane Ha TemekomruiekT A/l mo pema Ha THProBCKHS 3aKOH /4L

262a, an. 2/ mocpeACTBOM OTACISIHE Ype3 ydpelasBaHe Ha HOBO ApyxkecTBo - Temekomruiekt WMuBect A/,

/BnucBaHo B Tbproeckus peructbp moa Homep 164905 ot 29.07.2011 r./ mpaBoTO Ha COOCTBEHOCT BBPXY

26,948,052

HOBOYYPCACHOTO APYIKECTBO.

Oposs akumu oT kanutasa Ha Codapma AJl (koMmaHus—Maiika) NpeMHHaBa KbM
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29.2. JIpyeCTBOTO € OCBHIIECTBIBAIO COCNKU CHC CEBP3AHU JIUUA, KAKTO CIIe/BA:

2012 2011
BGN “000 BGN ‘000
Ilocmaeku om cevp3aHu auya, 6 m.u.:
[locmaexu na mamepuannu 3anacu om:
- OCHOBHHS aKIIMOHEP 8,403 8,046
- IBIIEPHO JPYKECTBO HA OCHOBHUS aKIIHOHEP - -
Llocmaexu na yciyeu om: -
- OCHOBHHUS aKITHOHEP 61 57
[locmaeka Ha Ovreompalinu MamMepuaIHy aKmueu om: - -
- OCHOBHHUS aKIIMOHEP 16 10
- Ipy>kecTBa MoJ1 001 KOHTPOII 9 -
Oo6uo 8,489 8113
2012 2011
BGN ‘000 BGN ‘000
IIpooascou Ha cevpsanu auya, 6 m.u.:
IIpooasicou na npodyrkyus
- 32 OCHOBHHUS aKIMOHEP 17,691 15,472
Jluxeu no cneyuantu 002060pu
- Jpy’KecTBa 1oJi 001 KOHTPOJI . .
IIpodasicba na dvrcompatiny MamepuaiHu aKmueu
- JBIIEPHO APYKECTBO HA OCHOBHHS aKI[HOHEP - -
IIpooascba na mamepuanuu 3anacu
- Ha OCHOBHHSI aKIHOHEP - -
IIpooascoba na yenyeu
- Ha OCHOBHHUS aKIHOHEP 10 83
061mo 17,801 15,555

29.3. Omkpumume canoa (pazuemu) Chc CBbP3aHH JUIA ca NIpeacTaBenu B [Ipunoxenne 16 n

ITpunoxenne 23.

25



BBJI'APCKA PO3A CEBTOIIOJIMC Al
MNPUJIOKEHUA KbM MEXJUHEH ®PUHAHCOB OTUET INIEPUOJJA AHYAPHU -CEITEMBPH 2012
roguHa

29.4. Bp3HarpaxiacHus Ha KI0408Usl YRPAGNEHCKU NEePCOHA, ChCTaBhT HAa KOWTO € OMOBECTEH B
IIpunosxenue Ne 1, BKIIrouBaT Bb3HArpa){ACHUSA U APYT'H KPaTKOCPOUHU JOXOAU M ca B pa3Mep Ha 23 X.JIB.

(2011 r.: 48 x. .;1B.).

30. YIIPABJIEHUE HA ®UHAHCOBUA PUCK

B xona Ha oObMuaiiHaTa CH CTOTIAHCKA JICHHOCT JPYKECTBOTO € U3JI0KEHO Ha Pa3InyHU (PHHAHCOBU
pHYCKOBe, Hal-BaXKHHUTE OT KOWUTO ca: Ma3zapeH pUCK (BKIIOYBAIl BalyTe€H PHUCK, PUCK OT MpPOMsSHA Ha
CIpaBeINBaTa CTOWHOCT U IICHOBU PHUCK), KPEIUTECH PUCK, TUKBUICH PUCK U PUCK HA TUXBEHO-OOBBHP3aHH
MAapUYHA TOTOIHM. 3a TOBa OOMIOTO yHpaBICHHE Ha PHUCKa € (OKYCHPaHO BBPXY TPYTHOCTHUTE IIPH
IPOTHO3UpaHe Ha (UHAHCOBUTE Ma3apu M IOCTUTaHE MUHHMM3HMpAHE HA IOTCHLIMATHUTE OTPULATEIIHH
e(eKTH, KOUTO MOTAT Ja CE OTPa3AT BbPXY (DMHAHCOBUTE PE3yNITATH U CHCTOSHIE HA JPY>KECTBOTO. TEKyIIo
(hMHAHCOBUTE PUCKOBE C€ MACHTHU(HUIMPAT, U3MEPBAT U HAOIIOAaBAT C MOMOIITA HA PA3TUYHA KOHTPOIHH
MEXaHM3MH, BBBEJICHH, 3a Jla C€ OIpeaeNsaT aJeKBaTHU IIeHH Ha MPOAYKTUTE Ha JPYKECTBOTO M Ha
MPUBJICUYCHHS] OT HETO 3aeMEH KaIMTal, KaKTO M Ja CE OIEHAT aJeKBATHO IMa3apHHUTE OOCTOSTEICTBA Ha
MPaBEHUTE OT HETO MHBECTULMU U (OPMHUTE HA MOAABPKaHEe Ha CBOOOJHUTE IMKBUIHU CPEeCTBa, Oe3 1a ce

JIOITyCKa HEeOIpaBJaHa KOHIICHTPALIUS Ha J1aJICH PUCK.

VYnopaBiaeHHETO Ha pPHUCKA B JIPYXKECTBOTO CE€ OCBIIECTBSIBA TEKYIO OT OTAeH ‘‘DUHAHCOBO-
CYETOBOJICH CBIJIACHO TMOJHUTHKAaTa, ompeneicHa oT CbhBeT Ha JAUPEKTOPHUTE, KOWTO € pa3padoTHi
OCHOBHUTE NPUHIMIN Ha OOIIOTO yrpaBiieHHe Ha (PMHAHCOBHS PHCK, Ha 0azaTa Ha KOUTO ca pa3paboTeHU
KOHKpPETHUTE TIPOLEIypH 3a YIpaBIeHHE Ha OTAETHHTE CIEeNU(HIHH PUCKOBE, KAaTO BallyTeH, IIEHOBH,

JIMXBCH, KPCAUTCH U JIMKBUACH, ITPU U3IOJI3BAHCTO HA HCACPHUBATUBHNU NHCTPYMCHTH.

[o-mony ca omucaHW pa3lUYHUTE BUAOBE PUCKOBE, Ha KOHMTO € H3JIOKEHO JAPYKECTBOTO MNpPHU
OCBIIIECTBABAHE HA THPTOBCKUTE MY OIEPAIUH, KAKTO U BB3MPUETHIT MOAXO] NPU YIPABJICHUETO HA TE3U

pHCKOBe.

30.1. Ilazapen puck
30.1.1. BaayreH puck

KbMm 30.09.2012 r. uMa BaJlyTHM aKTUBU U IACUBHU, Bb3HUKHAIU B INPEIXOJHU NEPUOIU B ILATCKU
JI0JTapy, KOMTO BCE OIIIE HE Ca 3aKPUTH (3a1BJDKEHHS KbM JOCTABUMIIY, B3EMAHHS 10 CHICIIHAIHHU TOTOBOPH).
Ilopanu ToBa Ipy>KECTBOTO € M3JI0XKEHO Ha BAJIyTE€H PHCK OCHOBHO CIPSIMO LIATCKHs Aonap. BamyTHusar
PHCK € CBBbpP3aH ¢ HETaTHBHO JBM)KEHHETO Ha BATYTHHHS KypC Ha ITOCOYEHATa BAIyTa CIPSIMO OBITapCKUsL

JICB.
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3a ma ympaBisiBa BaXyTHHUST PUCK OT OBACIINTE CH CTOMAHCKW OIEpAIlH M IMPHU3HATUTE BATyTHU
aKTUBH W TIACUBH, ICHOMUHHUPAHU B IIATCKH JIOJIapH, JPYKECTBOTO IIEJIEHACOUEHO HaMajsiBa OTKpUTATa CH

HETHa CKCIIO3UIUA B Ta3! BalyTa U IIPE€HACOYBA MOCTCIICHHO OIIEPAallUUTE CH B €BPO HJIH JICBA.

30.1.2. I]lenoeu puck

[IponaxHuTe 1eHN Ha JAPYKECTBOTO ca JIOTOBOPEHU OCHOBHO B Iarcku jaosiapu jgo 01.06.2008 r.,
KaTo BIIOCJICACTBHE Ca MPEIOTOBOPEHH B JieBa. B TO3M CMUCHI IPYKECTBOTO 3aHAMpE] € CITUMHHHUPAIIO
EBEHTYAJIHUSI PHUCK OT HETaTHMBHHUTE INMPOMEHH B OOMEHHMS KypC Ha IMIATCKHS [0Jlap CIpPSIMO JieBa IO
OTHOIIIEHHE MPOJAKHUTE IICHU, HO MPOIBIDKABAa J1a ObJIe U3JI0KEHO Ha CrelU(UICH IIECHOBU PHUCK, ThH KaTo
HE MOXE [1a BJIHsIE BBPXY NPOJAKHHUTE IeHH. JIOKOJIKOTO, 00ade, OCHOBHUAT KJIMEHT Ha IPYXKECTBOTO € M
OCHOBCH aKIIMOHEP, TOBa OOCTOSATEIICTBO JaBa Bb3MOXKHOCT 3a MpepasriiekIaHe U aKTyaTu3upaHe Ha [EHUTE

CIPSIMO MIPOMEHUTE Ha Ma3apa.

JlocTaBKkuTe Ha OCHOBHM MAaTEpUAIX C€ U3BBPLIBAT OT OCHOBHUS aKLHOHEP, KaTO MPOAAKHUTE UM
IIeHU Ce JOTOBapsT Ha 0a3a Ha aKTyaJIHUTE ITa3apHHU IIEHH Ha MaTepuanure. J[pyXecTBOTO HE € H3T0XKEHO Ha
[ICHOBH PHUCK 32 HETaTHBHU IPOMEHM B LICHUTE Ha MaTepualuTe, 0OEKT Ha HETOBUTE ONEpallM, Thil KaTo
CBIJIACHO JIOTOBOPHHUTE OTHOIICHUS C JOCTAaBUULIUTE T€ Ca OOCKT Ha IEPUOJMYCH aHAIU3 U 0OCHKIaHE 3a

npepasriexaaHe U aKTyalu3upaHe CrpsiMo MPOMEHUTE Ha naszapa.

30.2.Kpeoumen puck

OcHoBHUTE (PMHAHCOBHM aKTUBH Ha JPYKECTBOTO ca Mapu B Opoil 1 B OAHKOBU CMETKU, THPTOBCKH U

APYTA KPpaTKOCPOYHHU B3E€MaHU A, B3EMAaHUA 1O CICUAIHA JOTOBOPHU.

KpenuteH puck € OCHOBHO PUCKBT, MMPH KOWTO KIMEHTHTE U IPYTUTE KOHTPAreHTH Ha IPYKECTBOTO
HsMa Ja OBJaT B ChCTOSIHUE Ja U3IUIATAT U3IUI0 U B OOMYAHHO MPEIBUICHUTE CPOKOBE JBDKUMUTE OT TAX
CYMH TIO TBPTOBCKUTE W KPEIUTHHUTE B3eMaHUs. TBPrOBCKUTE B3CMaHWs Ca TPEICTABEHH B OTYETA 32
(hMHAHCOBOTO CHCTOSIHHE B HETCH pa3Mep, CJel MPUCIagaHe Ha HAYUCICHUTE 00C3ICHKH 110 ChbMHHUTEIHH U
TpyAHOCHOUpaeMu B3eMaHus. TaknBa 00C3IEHKH ca HAIIPABEHU KBJETO U KOTaTo ca OWIM HaJwIle CHOUTHS,

UACHTHQUIMPAIIH 3aTyOr OT HECHOUPAEMOCT ChIIACHO MPEAUIIEH OIHUT.

CrpirecTBEHa 9acT OT B3€MaHHTAa Ca OT CBBP3aHH JHUIA, KOCTO MHUHUMH3UpPA KPEOUTHHS PHCK
(ITpunosxenue Ne 16). Thprockute B3aMMOOTHOIIIEHHUS HA JPYKECTBOTO Mpe3 TPETOTO Tpumeceune Ha 2012
T. ca MOYTH U3IUI0 C OCHOBHUS akiuoHep (99.97% ot mpuxoaute oT npojaxxom Ha mpoxykuus) (3a 2011 r.:

99.96%). 3a ocTaHanaTa 4acT OT KIMEHTUTE POJaKONTE Cce 3BBPIIBAT MPEJUMHO B OpOii.

CpbupaeMOoCTTa Ha B3E€MaHHUITa C€ KOHTPOJHMpPA JUPEKTHO OT W3IBIHUTENHUS TUPEKTOP.
Jpy>XecTBOTO HsIMa TOJMTUKA JIa U3BHPIIBA ThPrOBCKU MPOJAKOH HA PA3CPOUCHO IUIAINAHE, C H3KITIOUCHUE

Ha CJEJIKH TI0 CIICIUATHU JOTOBOPH.
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C’b6I/IpaCMOCTTa N KOHLOCHTpalusATa Ha B3€MaHHATa CC CJICAU TCEKYIIO, CBIJIACHO YCTaHOBCHATa
npoueaypa 3a KOHTPOJI. 3a menra CIKECIHCBHO CC IIpaBu Hperjiea u OoT Q)HHaHCOBO—C“ICTOBO)IHI/IH OTACI Ha

OTKPHUTHUTE IMMO3UIHNH 110 KIIMCHTH, KAKTO U IMOJYUYCHHUTE INOCTBIUICHHA, KaTO CC U3BBPIIIBA paBHCHUEC U aHAJIU3.

[TapuanuTe M pasmIamaTeTHy ONepanyuy ca OTPaHIMYeHN 10 OAHKH ¢ BUCOKA PeIyTalus U JTUKBHIHA
crabunHocT. IlapuuHnTe CcpeacTBa B APYKECTBOTO M Pa3IUIAIIATEIHUTE OMNEPAIMH Ca ChCPEIOTOYEHH B

IOnnontank A/l u Paiidaiizenbank AJl, a kpenurure B YHukpeaut bynoank A/Jl.

I[OH’I)J'IHI/ITGJ'IHO, APYKCCTBOTO MMaA IMOJUTHKA Ja MOCTAaBsA A0 OHNPEACIICH JUMHUT CKCIIO3ULUATA CU

KBM OTIENHa OaHKa.

30.3./Iuxeuoen puck

JIMKBUIHUAT PUCK C€ M3pa3siBa B HETATHMBHATA CUTYalUs IPYKECTBOTO N1a HEe OBbIE B CHCTOSHHUE Ja
nocperrHe 0e3yCIOBHO BCHYKU CBOM 3aJBJDKCHHS CHITIACHO TEXHHUS Maaek. To MmpoBexkIa KOHCepBaTHBHA
IIOJINTUKA 10 YIPABJIECHUE HA JUKBUIHOCTTA, YPE3 KOSATO OCTOSIHHO MOAIbPKA ONTUMAJIEH JIMKBHJIEH 3a11ac
NapuyHHU CPEJCTBa, 100pa CIOCOOHOCT Ha (pMHAHCHpAHE HAa CTOMAHCKAaTa CH JEHHOCT, BKIIOYHTEIHO Ype3
ocUrypsBaHe W NOALbpP)KAHE HA aJEKBATHU KPEAUTHU PECYPCU M YJIECHEHHUS, IOCTOSHHO KOHTPOJIHO
HaOmroeHne Ha (DAaKTUYECKUTE W MPOTHO3HU MAPWYHHU TMOTOIM 10 MEPHOAU HAMpe] W MOAIbpPXKAHE Ha

paBHOBECHE MEKIY MaTypUTETHUTE IPAHULIM HA aKTUBUTE U MACUBUTE HA JAPYKECTBOTO.

30.4. Puck na 1uxeoHOCHUmME RAPUYHU NOMOUU

Karo 10 JPYIKECTBOTO HsAMA 3HAYUTECIIHA YaCT JJUXBOHOCHHU aKTUBH, C U3KIIIOYCHUEC HA IMMAPUIHUTEC
Cp€ACTBa U B3€MaHHUATA IO CIICHHUAIHU JOT'OBOPH. 3aroBa MIPUXOJUTE U OIICPATUBHUTEC MMAPUYIHHU IIOTOIU Ca B
rojsiMa CTETIICH HE3aBUCHUMU OT MMPOMCHUTE B MMA3apHUTEC JIMXBCHU paBHUIIIA. CT)HIGBpeMCHHO APYIKECTBOTO €
U3JIOKEHO Ha JIMXBEH PUCK OT CBOA ABJITOCPOYCH 3a€M C IMPOMEHIMB JIMXBCH NPOLECHT, KOTO I'0 IOCTaBs B

3aBUCHUMOCT OT JIMXBCH PHUCK MNAPUIHUTEC MY ITOTOLIH.

JIpy»KeCTBOTO HE € M3JI0KEHO Ha JIMXBEH PHCK OT CBOMTE KPaTKOCPOUHH 3a/IbJDKEHHUSI, 3allI0TO TE ca

00MYafHO THPTOBCKH M OE3TMXBEHH.

P’I)KOBOI[CTBOTO Ha OPYXKECTBOTO TEKYIIO H86J'IIOI[aBa " aHaJM3upa HETroBaTa €KCIO3UIHuA CIIPAMO
IMPOMEHUTE B JIMXBEHUTE pPaBHUIIIA. ®DHUHAHCOBHUTE AKTHBHU C IIaBall JMXBEH IPOLCHT HOPEACTaBIABAT
TCKylI1 CMCETKU B 0aHKM U JIMXBUTE IO TIX C€ OnpeacIAT €AHOCTPAHHO OT OaHkaTa KOHTpPAreHT, KaTo
CbIIUTE HEC Ca B IPAKa 3aBUCUMOCT OT IMPOMCHUTEC B MA3APHUTC JIMXBCHU HHBA. B cnyqaﬁ Ha HETaTUBHU
IIPOMEHH, OPYKECTBOTO MOXKE 1Ia IIPOMCHHU OaHkara KOHTPAr€¢HT BbB BCCKU €JIUH MOMCHT. DOUHAHCOBUTE

aKTUBH C (PUKCUPAH JIMXBEH MPOIEHT MPEICTaBIABAT B3€MaHUs IO CIICLUANHU J0TOBOpH. JlpyskecTBara ce
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CTPEeMSIT Ja MOAXBbPKAT Ma3apHU HUBA [0 TE3U JIOTOBOPH, a B Cllydyaidl Ha MIPOMEHM B Ia3apa, T€3U HUBA ce€

TPEIOTOBAPST.

30.5. Ynpasnenue na kanumanoeus puck

C ympaBieHHETO Ha KamuTajla IPY’KECTBOTO IEJNU J1a Ch3[aBa U MOANBPKA BB3MOXKHOCTU TO Ja
MPOABIDKU J1a (QYHKIIMOHHPA KATO JCUCTBAINO MPEANPHUATHE U J]a OCUTYPSBAa ChOTBETHATA BH3BPHIIAEMOCT
HAa WHBECTUPAHUTE CPEJICTBA HA AKIMOHEPUTE, CTOMAHCKHU IOJ3M Ha JAPYTUTE 3aWHTEPECOBAaHU JHIA U
YY4aCTHMLIM B HEroBUsl OM3HEC, KaKTO M Ja MOANbpXKa ONTHMAJIHA KalMTaloBa CTPYKTypa, 3a Ja ce

penynupar pa3xoAnTe 3a KaluTaa.

JpyXecTBOTO TEeKym0 HAONI0aBa OCHTYpEHOCTTa M CTPyKTypara Ha KamuTajga Ha 0aza
CBHOTHOILIIEHUETO Ha 3aUIbXKHUIOCT. TOBa ChOTHOIIEHHUE CE M3UMCISABA MEXy HETHHUS ABJITOB KalluTal KbM
obmara cyma Ha Kanurtaja. HeTHHSAT ABITOB KamuTajd ce Ompeaens KaTo pa3inka MeXIy BCHYKH
NPUBJICYEHN 3a€MHH CpeACTBA (KPaTKOCPOYHM M JIBJITOCPOYHM) Taka, KakTO ca IOCOYEHH B OTYeTa 3a
(hPMHAHCOBOTO CHCTOSIHUE U MApUYHUTE CPEACTBA M MapHuHM eKBHBajeHTH. OOmiata cyma Ha KamuTajia €

paBHa Ha COOCTBEHHMS KAIlUTaa U HETHUS JBJITOB KalyTal.

IlonmuTnkara Ha APYKECTBOTO € Ja moaAbpiKa ONTUMAJIHO HHUBO Ha KalvTall C LS Ja MOXKE Oa

OCHTYpsIBa HEOOXOAMMHUTE CPEICTBA — IBITOCPOYHH U KPATKOCPOUHH 32 OBIICIIOTO CH Pa3BUTHE.

30.6. Cnpaseonueu cmoiinocmu

CrpaBeyiuBaTa CTOMHOCT Hal-00IIO MpPEJCTaBIsABAa CyMaTa, 3a KOATO €WH aKTHB MOXe Ja Obje
pa3sMEHEH WM €IHO 3aJb/DKCHHE Ja ObJe M3IUIATCHO NpPU HOPMAHU YCJIOBHS Ha CHENKaTa MEXIY
HE3aBUCHMH, JKeJIaelll U WHPOpPMHUpaHH KOHTpareHTH. [lomuTrkara Ha Jpy»KEeCTBOTO € Ja OIMOBECTSIBA BHB
(hMHAHCOBUTE CH OTYETH CHpaBeAIUBATA CTOMHOCT Ha ()MHAHCOBHUTE aKTHBH W IMACHBH, Haii-BeUue 3a KOWUTO

CbIICCTBYBAT KOTHUPOBKHU HaA MMa3apHU LICHU.

CrpaBeqnuBata CTOHHOCT Ha (DMHAHCOBUTE HHCTPYMEHTH, KOHUTO HE CE€ THPryBaT Ha aKTHBHH
masapy ce Ompeness 4Ype3 OIEHBYHU METOAM, KOUTO ce 0a3upaT Ha pa3jMYHH OUCHBYHH TEXHHUKH U
MIPEIONI0KEHNST HAa PHKOBOJCTBOTO, HANIPABEHW Ha 0a3a Ma3apHHUTE YCIOBHSA KBM JaTaTa Ha OTYeTa 3a
(uHAHCOBOTO ChCTOsIHUE. KOTHpaHH MazapHU [EHU WM KOTUPOBKU Ha JWIBPU 32 OJOOHH HHCTPYMEHTH ca
M3MOJ3BAT 32 ABJITOCPOUYHH JIBITOBE. J[pyru TEXHUKH, KaTO T€3U HA JUCKOHTUPAHHUTE MapHU4HU MOTOLH, CE

HM3II0JI3BAT 3a ONIPECACIIAHCTO HA OCTAHAJINTE HHCTPYMCHTH.

Konnenmusra 3a crpaBeminBaTta CTOHHOCT Mpenronara peain3upale Ha (PMHAHCOBH HHCTPYMEHTH
ype3 npojaxba. B moBedero ciyuau, 0coOEHO MO OTHOIICHHWE HA THPTOBCKUTE B3€MAaHUS U 3aJBIDKCHHUS,

KPECAUTUTE U ACTO3UTHUTEC, APYIKCCTBOTO OYAKBA [a pCain3vupa TE3U (bHHaHCOBI/I AKTUBU U 4YpE3 TAXHOTO
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IAJIOCTHO O6paTHO n3IJIaIaHe UKW PECII. IoracsiBaH€ BbB BPEMETO. 3aroBa Te ce OpeaACTaBAT IO TAXHATa

aMOpTHU3HpYyEMa CTOHHOCT.

C’I)HIO TaKka rojsamara 4acTt oT (bHHaHCOBI/ITe AKTHBU U MIAaCUBU Ca WK KPATKOCPOYHHU IIO CBOATA

CBhIIHOCT (TT)pl"OBCKI/I B3CMaHHUA U 3aJbJKCHUS, KPATKOCPOYHU SaeMI/I), Wiin Ca C IUIaBalll JJUXBCH MPOLCHT

(TBATOCPOYHM TIPHUBIICUYCHU 3a€MH) U MOPAIH TOBA TSAXHATA CIIPABEIINBA CTOMHOCT € MPUOIM3UTEIHO paBHA

Ha OajlaHcoBaTa UM CTOMHOCT.

P’I)KOBOZ[CTBOTO Ha OPYXKECTBOTO CUUTA, Y€ NMPU CHIICCTBYBAIIUTEC o0cTosATeNICTBA npeaACTaBCHUTE B

oT4CTa 3a (1)I/IHaHCOBOTO ChCTOAHHUC OIICHKH Ha (1)I/IHaHCOBI/ITC aKTUBH U IIaCHBH Ca BB3MOXKHO HaM-

HaJCKIHU, aICKBATHU U JOCTOBCPHU 3a LICIIUTC HA (bI/IHaHCOBaTa OTYCTHOCT.

Jiena:

31. YCJIOBHU 3ABJI)KEHUS U AHTAYKUMEHTH
Cvoeonu oena

Ksm 30.09.2012r. bearapcka po3a Ceromonuc AJl e cTpaHa Mo ciegHHTE ChASOHH THPTrOBCKH

npensseH uck or 2005 r. 3a HEMIaTeHW 3aAbIIKEHUS KbM JOCTABYHK, KOWTO, BEAHO C
MpUIeKAIIUTe JINXBHU, ca B pa3Mep Ha 395 x. mi. a. ['maBHunarta B pazmep Ha 352 x. 1. 1. (483
X.JIB.) € BKJIFOUEHA B OTYeTa 32 (PUHAHCOBOTO ChCTOSIHHE Ha ApYyxkecTBOTO ([Tpunoxenue Ne 23).
JombnHuTeNHO, € mpu3HaTta mpoBu3us B pazMep Ha 100% (31.12.2009 r.: 100%) 3a pasnukara
MEXKIy CyMUTE Ha 0ajJaHCOBOTO 3abJDKEHHE U cyMaTa 1o chaeOHus uck ([Ipunoxenue Ne 23),
THA KAaTO PHKOBOJCTBOTO OIICHSBA, Y€ BEPOSITHOCTTA HA HACTOSIIMS €Tall 332 HETaTHBEH 3a

JPY>KECTBOTO PE3yJITAaT OT JIJIOTO € BHUCOKA.

npeasieeH uck oT 2006 T. 3a coOCTBEHOCT Ha 254 Kr. pO30BO MAacIO WM aJTepHATHBHO HETOBaTa
cebecToifHOoCcT B pasmep Ha 355 xwi. m. a. chBMecTtHO kbM JIJI Bvarapcka Poza EOO/] u
apyxkectBoTto oT crpaHa Ha BL Finance company AG, lgeiinapus. C pemenue ot 18.03.2011
Ha TPOW3BOJICTBEHUS CHJ, Ca OTXBBPICHHU H3IUIO MCKOBUTE IPETCHIWH MPOTHUB ,, bbiarapcka
Poza Ceprononuc” AJl. Penienuero mo nejoTo € B30 B 3aKOHHA CHJIA Tpe3 Mecell arnpui

2011 r. , mopajan HEOOKAaTBAHETO MY OT HIIEIIA.

Iloemu anza)xcumenmu 6v6 6PB3Ka C nOJ1y4€eHo (])uuaucupaue

,Z[py>KCCTBOTO € IMOCJI0 AaHTAXUMECHT IO AOTOBOP 3a HNPEAOCTAaBsAHEC Ha 663BT)3M63I[H3 (bl/IHaHCOBa

nomomnr 3a CpoOK OT 5 TroauHU Clen MNPUKIIIOUYBAHE Ha IMPOCKTa 3a TCEXHOJOTHYIHO O0OHOBJIEHHE H

MoJiepHU3aIns Ha TabieTHo npous3BocTBO (IIpmmoxkenune 25). CpoksbT 3amousa na tede ot 09.02.2011 1. u

30



BBJI'APCKA PO3A CEBTOIIOJIMC Al
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CBIJIACHO JOTOBOPA, MPOEKTHT HE TPSOBA Aa MPETHPIH 3HAYNMU M3MECHEHUS, 3aCATAIlN HETOBaTa CHITHOCT,
YCIIOBUSITA 3a HETOBOTO W3IBJIHEHUE WJIM NMOPAXJAlld HEONPABIAHU HM3rOAM 32 JPYKECTBOTO, KAKTO U
M3MEHEHHS MPOM3THYAIIN OT NMPOMSIHA B XapakTepa Ha COOCTBEHOCTTa Ha €IEMEHT OT MH(pacTpyKTypaTa
WM IpeKpaTsBaHE Ha IPOU3BOJACTBEHATa AeiHOCT. [Ipy HEM3IIBIIHEHNE HA T€3U U3CKBAHMS IIPEJOCTaBEHOTO
(uHaHCHpaHe TOAJIKH Ha Bbh3CTaHOBsABaHe. KbM Jarara Ha M3rOTBSHE Ha OTYETa BCHYKU M3MCKBAHUS IO

JOTOBOPA Ca CHAa3€HHU.
32.CbBUTHUA CJIEJ KPASA HA OTYUETHUA ITIEPUO/

Ha 29 Oxromspu 2012 roa.mexny Codapma AJl u bearapcka poza CesromonucA/ll ce moxamuca
JoroBop 3a mpeoOpasyBane upe3 BinuBaHe.C JOTOBOPBT ce Ypexka,KakTO HAYMHBT, IO KOWTO IIe ce
M3BBPILIY NIpeoOpa3yBaHeTo upe3 BirBaHe Ha bparapcka posa Cesrononuc AJl B Codapma AJl,Taka cbIio u
NPOMU3THYAINNTE OT TOBAa IOCIEANIM 32 MPeoOpa3yBaIloTo Ce W 3a IMPHUEMAIIoTO APYXKecTBO .JloroBOPBHT

3aeIHO C MPHUIPYXKaBallUTe JOKYMEHTHU ca BXoaupanu B Komucusara 3a ¢uHaHCOB HAA30pP.
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