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OTyeT 3a hHAHCOBOTO CbCTOSIHME

AxTuBm MoscHeHue 31 nekeMBpM 31 nekeMBpH
2019 2018
Xun. n.. XUn. nB..

HeTekywum akTueu
UHBECTULMORHM UMOTK 5 21819 1872
Pasxoaw 3a npuaobusaHe Ha IMA 6 0 0
HeTekywm aktuen 21819 1872

Tekywm akTusmu

TbproBcku 1 Apyru B3emaHns 7 17 35
MNapu v napuyHn eksnBaneHTu 8 117 140
134 175
Tekywu akTvem 21953 2047
O6wo akTuBu 21 953 2047

MosicHeHWsTa KbM uHakcoBua oTyeT / NHANBUAYaNHUA
YacT OT Hero.

WsnbnHutenen gupekrop:
Camup MyTuwes

¢uHaHCOB oTYeT oT cTp. 6 Ao CTp.26 npepcraBnssar HepasaenHa
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OT4eT 3a PMHAHCOBOTO CLCTOSIHNE

(npoAbMmKEHME)

Cob6¢cTBEH KanuTan u nacuem

Co6cTBeH KanuTan
OcHoBeH kanutan
MNpemuneH peseps
HepasnpegeneHa nevanba
0610 coGecTBEH KanuTan

Macusu

HeTekywwu nacuBu
Ovnrocpo4yHn saemu
Hetekywm nacuem

TeKywu nacuBu

KpaTkocpouHu 3aemu
THproBeku U Apyrv 3agbimKeHns
Tekywy nacusu

O6wo nacuBu

O6uwo cobcTBEH KanuTan ¥ NacuBM
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MoscHeH!ATa KbM (HMHAHCOBUS OTYET / MHANBNAYANHUS (PUHAHCOB OTYET OT CTP. 6 A0 CTP.26 npeacraBnABaT HepasaenHa
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OTyeT 3a ne4yanbaTta unu 3ary6aTa 3a nepuvuoga u apyrua
BceobxBaTeH J0Xo[,

MoscHeHue 31.12.2019 30.12.2018

XWn. ne. XUn. n..
MpuxoAun OT AOroBOPU C KITMEHTH 13 525 9
lNpomaHa B cnpasegnueata  CTOWHOCT  Ha
VHBECTULMOHHW UMOTW, HETO - -
Opyru npuxoau 14 1320 -
Mpuxoan oT npoaaxba Ha akTuBK, HETO 1320 -
Pasxoau 3a matepuanu (3) (2)
Pasxopgu 3a BLHLWHK ycnyrn 15 (25) (14)
Pasxoau 3a nepcoHana 16 (28) (1)
[Opyrn pasxoau (1379) {0)
MNevan6al/(3aryba) oT onepaTuBHa AeAHOCT 410 (8)
®uHaHcoBK pasxoam 17 0 (8)
Mevan6a/(3ary6a) npeau gaHbuUmn 410 (8)
Meuyan6al/(3ary6a) 3a roguHaTa 410 (8)
Ooxop/(3ary6a) Ha akuua: (0.2267)nB.  (0.004) nB..
OcHoBeH A0X0A Ha akuus:
Mevan6a/(3aryba) ot npogbmkaBawmn 4efHoOCTU 18
O6ujo

Waroteun: -~ _——

o~

NanbnHuTeneH AmpekTop;

yKkunuHr 5K [

Nara: 29.01.29720 r.
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MoscHeHUATa KbM hMHAHCOBMA OTUET / UHAMBUAYaNHNA (hMHAHCOB OTYET OT CTP. 6 40 CTP.26 NPeACTABNABAT HepasaenHa
4acT OT Hero.
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®opykom PoHa Umotu AOCUL
MexguHeH ¢dMHaAHCOB oTyeT
31 [lekemepu 2019 .

OTyerT 3a napunyHuTe notouun

OnepatuBHa gerdHOCT

MoCcTLNNEeHUs OT KITMEHTU

MnawaHus KbM gocTasyuym

MnawaH1a KeM NepcoHan 1 OCUrypuTenHn UHCTUTY LMK
lMnateHn/Bb3CcTaHOBERN AaHbLM

Apyrv  noctbnneHus/nnaw@HMa  oT
AelHocT

HeTen napuyeH NoTok oT NnpoabnKasallmn AeiHOCTH
HeTeH napuuyeH NOTOK OT onepaTUBHA AEHHOCT

onepaTtusHa

MHBecTMLUMOHHA AeHHOCT

FlpupobusaHe Ha MHBECTULIMOHHU UMOTHM

Mpogakba Ha MHBECTULIMOHHN UMOTHK

HeTeH napuyeH NoTOk OT UHBECTULMOHHA AeMHOCT

®PuHaHcoBa AeHHOCT

MonyyeHu 3aemu

Mnau@aHna no nonyyeHu saemu

InawaHnus Ha nuxen

Apyrv nnawjanws 3a douHaHcosa feRHOCT

HeTeH napuyeH NoTok oT (pMHaAHCOBa AeNHOCT

HetHa npomsHa B napu U NapM4yHu eKBUBaNeHTU
[Tapu “ napuyHN ekBMBanNEeHTM B Ha4YanoTo Ha
rognHara

Mapu n napnyHn eKBUBanNeHTH B Kpasi Ha nepuoaa
MNapu U napuyHK eKBUBANEHTH OT NpoAbLIKaBalLM
AerlHoCcTH

MosicHeHne 31.12.2019 31.12.2018

xun.

nB.

737

(215)

(20)

(303)

XUn. nB.

17
(21)
(1)
(2)

(1)

199

(8)

199

(8)

(17 640)

1

584

(16 056)

16

300

(340)
(126)

15

834

(23)

(8)

140

121

117

113

117

113

M3nenHuTeneH aupekTop:

MosAcHeHnsiTa KoM PMHAHCOBUA OTYET / HANBMAYANHNSA ¢puHaHCoB oTYeT OT cTp. 6 A0 CTp. 26 npeacTasnsBaTr HepasaenHa

4acT OT Hero.
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MexauHeH duHaHCoB oTHeT
31 dexkemspu 2019 1.

[MNosicHeHUA Kbm d)I/IHaHCOBVIFI oTyeT

1. MpeomeT Ha geHHOCT

®OPYKOM ®OHA UMOTU ALCUL, mma 3a ocHoBHa AeWHOCT: HabupaHe Ha cpeacTea ypes
W3faBaHe Ha LEeHHW KHWka U nocneieallo WHBECTMpaHe Ha HabpaHuTe cpeacTBa B HEABWXUMM
WMOTU M BellHM npaBa BbPXy HEABMKAMKU MMOTWU, U3BLPLUBAHE Ha CTPOEXW, noaoBpeHus u
ob3aBexaaHe B nocnegHuTe, C LUen NpegocTaBsHETO UM 3a YNpaBNeHue, OTAABAHETO UM MOA Haem,
NU3UHT UNW apeHaa Wunu nocneaealyara um npogaxoa.

»2POPYKOM ®OH[ UMOTU" ALICUL| e aKunoHEepHO [pYyXeCTBO CbC CMeunarnHa MHBECTULMOHHA
uen, pernctpuparo B Penybnuka Bbnrapus cbe ceganuiie n agpec Ha ynpaeneHue rp. CeBnueso
yn. CredpaH lMewee 87.

»<POPYKOM ®OH[A UMOTW” ANCULl e ny6nuyHo ApPYXECTBO M akuumte My ce Tbpryeat Ha
‘Brnrapcka ®oHgosa Bopca — Cocous” Afl. BopcosusiT ko Ha apyxecTsoTo e 6FN, ISIN..

[pyxecTBOTO Ce ynpasnssa No egHOCTENEHHa hopMa Ha ynpaBneHWe, CbrNacHO U3UCKBaHWSATa Ha
30CNL. CbeeTa Ha AUPEKTOPUTE € B CHCTaB:

Camup MiomionoB MyTtuwes — npeaceaaten Ha CbBeTa Ha AWPEKTOPUTE U U3MbIHWUTENEH
AvpekTop

Mets BoHuyeBa MiBaHOBa — 3amecTHUK-NpeaceaaTen Ha CbBeTa Ha AupekTopuTe
Cupma Mnuesa ATaHacoBa — YNIeH Ha CbBETA Ha AMpPeKTopuTe

[pyxecTBoTO Ce ynpaensea v npeAcTaensea oT M3anbnHUTENHUA AupekTop

B [ipyecTBOTO (OYHKUMOHMPE OANTEH KOMUTET.

Kbm 31.12.2019 r. uma 4eTupu nuua Ha Tpyaos AOroBop.

2, OcHoBa 3a U3roTBsiHe Ha (PUHAHCOBMSA OTYeT

®UHAHCOBMAT OTHET Ha [pyeCTBOTO € CbCTaBeH B CbOTBETCTBUE C MexayHapoaHuTe cTaHaapTy 3a
tuHaHcoBo oT4yuTaHe (MC®O), paspaboteHu u nybnukysaHm oT CbBeTa no MexgyHapogHu
cueToBoaHM cTanpapth (CMCC) w npuetw ot Esponeiickua cbios (MCHO, npuetn or EC). Mo
cmucena Ha naparpad 1, Touka 8 ot JonbnHuTenHuTe pasnopeabu Ha 3akoHa 3a CHETOBOACTBOTO,
npunoxum B Bbnrapuws, TepmuHbT ,MC®O, npuetn ot EC" npeacraBnsisar MexgyHapogHute
cyetoBoaHu ctaHaaptm (MCC), npuetn B chotBeTcTBMe C Pernament (EO) 1606/2002 Ha
Esponeiickvusa napnameHT u Ha CbBeTa.

®UHAHCOBMST OTYET e cbCTaBeH B Gbnrapcku nesa, KoeTo € dyHKLMOHanHaTa Banyta Ha
ApyxectsoTo. Bcuukn Cymu ca npeacTaBeHM B XUNsau neea (xvn. nB.) (BKIKMUTENHO
CpaBHUTENHaTa nHpopmaums 3a 2018 r.), OCBEH ako He € NOCOYEHO APYro.

PbKOBOACTBOTO  HOCWU  OTFOBOPHOCT 3@ CbCTaBAHETO W [OCTOBEPHOTO NpeAcTaBsHe Ha
nHGOpMaumMaTa B HacToAWMS (OUHAHCOB OTHeT.

To3un hMHAHCOB OTHET € MHAUBUAYANEH.
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3. lMpomMeHH B cueToBOAHATA NOJIUTHKA

3.1. HoBu cTaHaapTh, UsMeHeHns n pasacHeHus kbm MCPO, kouTo ca enesnu B cuna ot 1
AHyapu 2018 .

e MC®O 9 duHaHCOoBU MHCTPYMEHTH, B cuna oT 1 aHyapwu 2018r. u npoustuyawm ot Toea
nameHeHus Ha MCC 1, 2, 8, 10, 12, 20, 21, 23, 28, 32, 33, 36, 37 1 39, MC®0 1,2,3,4,5,7 1
13, PasscHeHus 2, 5, 10, 12, 16 n 19 Ha KPMC®O u PassicHeHue 27 Ha MKP.
MC®O 9 duHaHcoBM UHCTpyMeHTU 3ameHs MCC 39 ®PuHaHCOBU WHCTPYMEHTU: npu3HaBaHe wu
oueHsBaHe U oTMeHs PassacHeHne 9 Ha KPMC®O, kaTo ycTaHoBsABa NpUHUWUMK, NpaBvna u KpUTepuu
3a Knacugukauusa U oueHka Ha pMHAHCOBUTE aKTUBW, BKM. xMbpuaHWTe AoroeBopu. Toil BbBexaa
nanuckeaHe knacudukaumatTa Ha puHaHcoBuTe akTueu fa 6baa npaseHa Ha 6asa GusHec mogena Ha
NpeanpusTUETO 3a TAXHOTO yNpaBneHUe U Ha XapakTepuCcTUKUTE Ha AOrOBOPEHUTE NapuYHM NOTOLM
Ha CbLOTBETHUTE aKTWBW, KAaTO Ce BbBEXOaT [ABE OCHOBHM TpynM W pecn. Tuna OUEeHKM — no
aMopTu3npyema u no cnpaeeanuea cToiHocT. C BnusaHeTo B cuna Ha MC®O 9 ot 01 sHyapmn 2018 .
ce eNMMUHMPAT cblyecTByBalMTe npean kateropum B MCC 39:1. MHBecTUUUN, ObpXaHU A0 Nagex,
2. 3aemMu 1 B3eMaHus u 3. PUHAHCOBK aKTUBM Ha pa3nonoxeHue 3a npojaxoba.
[Mpu npunaraHeTo Ha MC®O 9 [IpyecTBOTO € M3NonN3sano NpPexofHoTo obnekyeHve v e n3bparno ga
He npensyncnaBa NpeaxoaHu Nepuoan.
MpunaraneTto Ha MC®O 9 Hama 3HauMM edekT Bbpxy puHaHcosute My otdyeTn. Knacudukauusata u
OLEeHRBaHETO Ha (PMHAHCOBWUTE WHCTPYMEHTWM Ha [pyXeCTBOTO He Ce NPOMEHSAT CbLUECTBEHO B
ycnoeuaTa Ha MC®O 9, nopaan xapaktepa Ha AeAHocTTa Ha [py»XecTBOTO U BMAoBeTe (hMHAHCOBK
MHCTPYMEHTH, C KOWTO TO pasnonara. Ha 6a3a Ha Guanec mogena Ha [pyxecTBOTO 3a ynpaslieHune
Ha (OUHAHCOBWUTE AKTUBKU W XapakKTepUCTUKATE Ha NpOM3TUYaLIMTE AOrOBOPHM NapU4HKM MOTOLM,
PBHKOBOACTBOTO € npueno Aa knacuduuvmpa UHAHCOBUTE aKTMBW OCHOBHO B KaTeropusTa
,PUHAHCOBW aKTUBW, OLEHSIBAHM MO aMopTusMpaHa CTorHocT . EdekTsT oT npunaraHeTo Ha MCOO
9, nogxoaa u npeknacudukauuuTe ca onosecteHu B nosicHeHue 4.5. B vact ,MpexoasT ot MCC 39
duaHacoBu NHCTpyMeHTu: TpruaHaBaHe 1 oueHsBaHe kbM MCOO 9 duHaHCOBU MHCTPYMEHTK®
MogentT Ha obesuenka B MCPO 9 3ameHa mogena Ha ,Bb3HUkHanata 3aryba‘ B8 MCC 39 ¢ mogen
Ha ,04aksaHa kpeguTHa 3ary6a“, koeTo o3Ha4aBsa, Ye HAMa Aa € HYXHO Aa uma cbbuTne, cBbp3aHo
cbc 3aryba npeau aa ce npusHae obesleHka. Ha Gasata Ha usBbplueHuTe kbm 01 aHyapu 2018 r.
M34YUCNEHNA HA OYaKBAHUTE KpeaUTHU 3arybn Ha PUHaHCOBWTE aKTUBWM PbKOBOACTBOTO € Hanpasuno
NnpeueHKa, Ye HAMa CbLeCTBEH edeKT KakTo BbpXy CTOMHOCTTa Ha WHAHCOBWTE aKTUMBW, Taka U
BbpPXYy CTOWHOCTTa Ha HaTpynaHute nedanbw/sarybu B Ha4anoTo Ha OTY4ETHUA nepuop. EdekTvT e
onoBecTeH B nosicHeHne 4.5. B yacTt ,lpexogsT oT MCC 39 duaHacosu UHCTpyMeHTU NpuaHaBaHe K
oueHsiBaHe kbM MCPO 9 duHaHCcoBM UHCTPYMEHTH"

s MC®O 15 Mpuxoan No 4OroBopU € KNNEHTH, B cuna oT 01 siHyapu 2018r. u npousTuyally ot
TOBa U3MeHeHuss Ha MC®0O 1,3 u 4, MCC 1, 2, 12, 16, 32, 34, 36, 37, 38, 39 1 40,
PassacHeHve 12 Ha KPMC®O u PassacHeHust 27 u 32 Ha [TKP .

e [losacHeHus kem MCPO 15 lMNMpuxoan no 4OroBOPU C KIUEHTU

MC®O 15 Tipuxogn no [OroBopyM C KIUEHTU W NOACHeHUsaTa Kbm CTaHaapTa, € UsLAno Hos
cTaHaapT. Tol BbBeXAa LUANOCTEH KOMMNEKC OT NpUHLMNKU, NpaBunNa U NoaxoAu 3a npusHaBaHETo,
OTUMTaHETO M ONOBECTABAHETO Ha MHPOPMAaLMA OTHOCHO BUAa, cymara, Nepuoga U HeCUrypHOCTUTE
BbB Bpb3Ka C MPUXOAUTE U MAPUYHUTE MOTOLW, MPOU3XOXAALUM OT AOrOBOPW C KOHTpAreHTu.
CTangapTbT 3amMeHs geilcTealyuTte A0 TO3W MOMEHT CTaH4apTW CBbp3aHW C MpU3HaBaHETO Ha
npuxoan, ocHosHo MCC 18 n MCC 11, Pa3sicHenns 13,15 u 18 Ha KPMC®O u PassicHeHve 31 Ha
MNKP. BoaeLUMAT NpWHLUMN Ha HOBUS CTaHAApT € B Cb34aBaHETO Ha MOAEN OT CTbMKWU, Ype3 KOWTO
onpeAensHeTo Ha napamMeTpuTe U BPeMETO Ha NMpuxoga ca CbU3MEpPUMU CNPAMO 3aQbMKEHNETO Ha
BCSAKa OT CTpaHWUTe No caenkarta nomexay um. KniovosuTe KOMMOHEHTM ca: a) LOTrOBOPY C KNUEHTH C
TbProBcKa CbLLUHOCT W OLEHKa Ha BEPOATHOCTTa 3a CbbupaHe Ha [OroBopeHUTe CyMW OT CTpaHa Ha
NpeanpuATMETO CBIMACHO YCMOBUSITA Ha Aajerus gorosop; 6) naeHTudbuumpaHe Ha oTaenHute
3a4b/DKEHUA 33 U3NBIIHEHWE MO AOrOBOpaA 33 CTOKU UMK YCNYrM - pasrpaHUHKMMOCT OT OCTaHanuTe
NOETU aHraXXNMMEHTK MO [OroBopa, OT KOUTO KNUEHTLT 6K Yepnun U3rogu; B) onpeaensiHe Ha LeHa Ha
onepauusita — cymara, KOATO NPeanpuATMETO O4yakea, Y€ WUMa npaBo fa MoNmyyYu CcpeLly
NpexBbprsaHEeTO Ha CbOTBETHATA CTOKa UMW yCnyra KbM KIMeHTa — 0cob6eHO BHUMaHWe ce oTAENs Ha
NPOMEHNUBMA KOMMNOHEHT B LieHaTa, (p1HaHCOBUSA KOMMOHEHT, KGKTO M Ha KOMMOHEHTa, nony4asaH B
HaTypa;, r) pasnpefeneHne Ha LeHaTa Ha onepauusta Mexzy OTAeNHUTE 3aAbiKeHWs 3a
usnbnHeHne no porosopa — obudvainHo Ha Gasa camocToATENnHaTa NpoAdaXHa LeHa Ha BCeku
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KOMMNOHEHT, M A) MOMEHTBLT WNW NEepUoALT Ha npu3HaBaHe Ha npuxoda — NpU YCNeLIHOTO
M3NbIHEHUE Ha 3afbliXeHue No LOroBop Ypes TpaHcgepupaHe Ha KOHTpona Bbpxy obeiyaHaTa
CToka Wnu ycnyra, 6uno To B JaA€H MOMEHT unu 3a onpejeneH nepuos BbB BpemeTo. CTaHaapTbT
Aonycka KaKTO MbIIHO PETPOCMEKTUBHO MPUOXEHWe, Taka U MOAWMULMPAHO PEeTPOCneKTUBHO
NPUNoXeHue, OT Ha4yanoTo Ha TeKywus OTYeTEeH nepuod, C OnpedenieHW OnoBecTsBaHWA 3a
npeaxoaHuTe nepuoaun. CtaHaapTbLT BKNHOYBA OOLLMPHU HOBU M3UCKBaAHWS 3a OMOBECTABAHE.
ApyXecTBOTO € U3BBPLUMNO Npernej Ha AOroBOPUTE CU C KIMEHTU M € HanpasWno npeLeHka, ye
NbpBoHa4anHoTo npunaraHe Ha MCPO 15 Hama ecbekT BbpPXY HDUHAHCOBU OTHETW Ha APY>KECTBOTO.
MOMEHTLT Ha npusHaBaHe M OLEHSIBAHETO HA NPUXOAUTE Ha APYXECTBOTO He Ce ovakea Aa ce
MPOMEHAT CbLUeCcTBEHO B ycnoBuATa Ha MCOO 15, nopagn xapakrepa Ha [JeiiHocTTa Ha
LOPY>EeCTBOTO Y BUAOBETE NPUXOAN, KOUTO TO reHepupa.

e UsmeHeHus e MC®O 2 ,[nawjaHe Ha 6a3ama Ha akyuu” (uameHeH) 8 cuna om 1 AHyapu

2018 2., npuem om EC

W3meHeHneTo nosichsBa 6aaaTa 3a oLieHsBaHE Ha CAENKW Ha 6a3aTa Ha akunK, ypexaaHu ¢ napu4Hm
CPEeACTBa U Ypes u3gaBaHe Ha MHCTPYMEHTU Ha COBCTBEHUS KanuTar, KakTo U CHETOBOAHOTO
OT4UTaHe Ha NPOMEHN Ha Bb3HarpaX4eHNeTO OT NPeAoCTaBsHe Ha NapuyHW CPeACTBa B U3qaBaHe
Ha MHCTPYMEHTU Ha coBCTBEHMS KanuTan.

* H3meneHus e MC®O 4 ,3acmpaxosamenHu dozoeopu” (usmeHeH) e cuna om 1 aHyapu 2018

e., npuemom EC
Tesan nameHeHus ca BbB Bpb3ka ¢ npunaraHeTo Ha MCPO 9 ,dUHAHCOBU UHCTPYMEHTU” U BbBEXAAT
ABa NOAX0AA, Pa3niiHW OT MBIHOTO NpunaraHe Ha cTaHAapTa, a UMEHHO!

v’ NOAXOA Ha NpUNOKpUBaHE — APYXecTBaTa, KOMTO W3AaBaT 3acTpaxoBaTenHu [OroBopy,
moraT Aa npeknacucuumpat ot neyanbata wnu 3arybata B Opyr BceobxsaTeéH A0XOA
cymara, nony4eHa karo neyanba unu 3aryba B kpas Ha OTHETHUS Nepuog 3a onpepeneHuTe
3a yenta pMHaHCOBM aKTUBM, KOATO € Takaea, kaksaTo 6u 6una, ako 3acTpaxoBaTensT e
npunoxun MCC 39 ,®uHaAHCOBM WHCTPYMEHTU: npusHasaHe W OueHsiBaHE" KbM
onpeaeneHuTe 3a uenta oUHAHCOBW aKTUBK;, U

v' BpeMeHHo ocBoboxaaBaHe - NpaBo Ha M3Gop 3a BpeMeHHO 0CcBOGOXaaBaHe OT NPUNaraHeTo
Ha MC®O 9 po 2021 r. 3a ApyxecTBa, YMATO AENHOCT € NPEAUMMHO CBbLP3aHa CbC
3acTpaxoBaHe. [lpyxecTBara, KOWUTO oTnaraT npunaraHeto Ha MC®O 9, npoabmxapar
npunaraHeTo Ha CbUECTBYBaLIMTE U3MCKBAHUA 3@ (PUHAHCOBM UHCTPYMEHTU chriacHo MCC
39 ,PUHAHCOBU UHCTPYMEHTW: NpuaHaBaHe n OueHsBaHe".

* UsmeHeHus e MCC 40 ‘"WheecmuyuonHu umomu” (usmeHeH) - TpaHcgep Ha
UHeeCcmuyuoHHU umMomu 8 cuna om 1 aHyapu 2018 e., npuem om EC
NsmeHeHWeTo nosicHABa, 4Ye TpaHcgep OT U KbM MHBECTULMOHHW WMOTU MOXe ga ce
M3BBPLIK, CaMO ako WMa MNpPOMsSHa B W3MNON3BAHETO HA UMOTUTE, KOSITO Ce ObIKW Ha
0BCTOATENCTBOTO AanK Te3n UMOTM 3anoyBaT UNW CNUpaT 4a OTrOBapAT Ha AeUHULMATA 33
WHBECTULUOHEH UMOT.

* KPMC®O 22 “COenku u asaHcoeu nnawjaHus e dyxdecmpaHHa eanyma” e cuna om 1
AHyapu 2018 e., npuem om EC
PassicHeHueTo AaBa Hacoku kak Aa Ce OTYWTaT aBaHCOBW MOCTLAMNEHWS MNW NAALAHMS
CbOTBETHO Ha HeMapu4yHW aKkTvBU WM HenapuyHW Nacuen npeau LPYXKECTBOTO Aa e
Npu3Hano CBbP3aHNSA C TAX aKTWUB, pasxof unu npuxoa. [ararta Ha chenkata 3a UenuTe Ha
onpejensiHe Ha o6MeHHUs KypC € AaTaTa Ha MbPBOHAYaNHOTO NpeannalyaHe 3a HenapuyeH
aKTWB Wnn 3a nacve NO OTCPOMEHW NPUXOAW. AKO MMa HSKONKO aBaHCOBW MAAWAHUA WUNu
NOCTBMMTEHWs, 3a BCAKO OTAEMNHO NnawjaHe ce onpefens gata Ha caenkarta.

[oOuwHu nodobpeHus Ha yukbna Ha cmaHOapmume Ha MC®O 3a nepuoda 2014-2016 2., e
cuna om 1 axHyapu 2018 2., npuemu om EC

e MC®O 1 “Tlpunazane 3a nvpeu nbm Ha MC®O” - lNpemaxsBaHe Ha KpaTKoCcpoYHuUTe
ocBoGOXZaBaHWA 3a NpPeanpusiTUsS, KOUTO npunaraT 3a MbpBU MbT MC®O, oTHocHO
npemuHaeaHe kM MC®O 7, MCC 19 1 MC®O 10, kouTo Beue He ca NPUNoXKUMU.

e MCC 28 “WHeecmuuyuu e acoyuupaHu u cbemecmHu npednpusmus” — OueHsBaHe Ha
acouuvMpaHo unu CbBMECTHO MpeanpusaThe no chnpaeefnvBa CTOWHOCT. MaMeHeHueTo
MOSICHSABA, Ye M3BOPBT OT CTpaHa Ha OpraHM3aLyumn C PUCKOB KanuTan, ChBMECTHU (OHAOBE,
TPbCTOBE ¥ NOAOGHM OpraHM3aunn Aa OUEHSBAT WHBECTUUMMTE B acoLMUPaHU Wnm
CbBMECTHM NPEANPUATUA MO CNpaBeAnnBa CTOAHOCT npe3 neyanbara wnu 3arybata cneasa
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Aa Ceé WU3BbpBa OTAENHO 3a BCAKO acouMUpaHoO UMW CbBMECTHO npeanpuatTue npu
nepBOHA4YanHoO Npu3HaBaHe.

3.2 CmaHOapmu, U3MEHeHUsl U passicHeHusi, koumo ca usdadeHu om CMCC u ca npuemu om
Esponelicku Cbi03, HO 6Ce owe He ca enesnu 8 cuna u He ce npunazam om no-paHHa Gama om
Lpyxecmeomo

MC®O 16 Jlusune(e cuna 3a 200uwHu nepuodu, 3anoyeauju Ha unu cned 01.01.2019 2.).
To3u craHaapT e c u3uAno npomeHeHa koHuenuus. Toii BbBEXAa HOBM APUHUMNM 3a
npu3HaBaHe, M3MepBaHe U NpeAcTaBsHe Ha NU3UHMM C Uen Aa OCUrypu no-AOCTOBEPHO U
afjekBaTHO MpeAcTaBAHE Ha Te3n CAENnKW KakTo 3a NW3WHrononyyaTens, Taka U 3a
nusuHroparens. CTaHAapTbT LWe 3ameHn [AedCTBaliMs A0 TO3W MOMEHT CTaHgapT 3a
oTYnTaHe Ha nuanHr - MCC 17. BoaelwmsaT npuHUMn Ha HOBUSA CTaHAAapT € BbBEXAAHETO Ha
€[HOTUNEeH MoAden Npu OTYATAHETO Ha BCUYKWU JIUSUHIOBU AOFOBOPMU, C HAKOWU WU3KMIOHEHMUS.
OnpeaeneHneTo 3a NM3UHr ce chokycupa BbpXY MOHATMETO 32 KOHTPOS, M3NON3BaHO B
MC®O 10 u MC®O 15. BbBexaaTt ce HOBW U3UCKBaAHUA 3a NpefCTaBsHE WU ONOBECTABaHe.
MNpu nuanHrononyvatenuTe ce NPeABMKAa 3@ BCUYKU NIU3WHIW C NPOABIKUTENHOCT NOBEYe
oT 12 meceua Aa ce npusHaBa aKTWB ,NPaBO Ha NoOMn3BaHe”, KOWUTO e ce amopTuaupa 3a
nepuoja Ha [OroBopa, WM PecnekTUBHO, We Ce OTyYuTa 3aabiDkeHue No Te3u [OrosBopw.
MpeaBuaEeHN ca M3KNIOYEHUS 3a KPAaTKOCPOUHU fIM3UHIM 1 TaKkMBa C He3HaYuTenHa CTOMHOCT.
ToBa naknoyeHne Moxe Aa 6bae NPUIIOXKEHO CaMO OT NU3WHrononyyatenute. OTYATAHETO
npu  NU3VHIOAATENWUTE HE Ce NPOMEHS NO CbLUECTBO, HO € Bb3MOXHO [da HacTbhsAT
OCHOBaHWA 3a npeknacudukaLms.

HelicTButenHoTo BNMsHME oT npunaraHeto Ha MCPO 16 Bbpxy PMHAHCOBUTE OTYeTH 3a
nepuoaa Ha NbpeBO NpunaraHe we 3aBuCKH OT ObAeln UKOHOMUYECKM YCIOBUS, NUXBEHU
npoueHTu kbM 01.01.2019 .

PbKkoBOACTBOTO € B npouec Ha oueHsABaHe Ha edekTa OT npunaraHeTo Ha

cTaHgapTa.

N3ameneHus Ha MCQOO 9 ,QuHaHcosu uHcmpymeHmu” (U3MeHeH) — lpednnawaHua ¢
ompuyameniHo KomreHcupaHe, e cuna om 1 aHyapu 2019 e., npuem om EC

NameHeHusTa faBaT BL3MOXHOCT Ha [ApyXecTBara Aa OLEHsBaT onpeaeneHn huHaHCOoBM
aKTuBM, KOMTO mMorat Aa ObAaT uannateHu NPeACPOYHO C OTPULATENHO KOMMNEHCUpaHe, Mo
Cnpaseanuea CTOMHOCT B ApYyrus BceoOXBaTeH [0X04 BMeCTo B nevan6arta unu sarybara.

3.3 CmaHOapmu, usMeHeHUs U passiCHeHUs1, KOUmo KbM omyem+ama dama ca usdadeHu om CMCC,
HO eéce owe He ca o0obpeHu 3a npunazaHe om Eeponelicku Cbio3 U CbOMBEeMHO He ca 83emu
npedeud npu u3eomeAHemo Ha HacmosWUsA ¢huHaHcoe omyem

MC®O 14 ,Omcpoderu cmemku npu peaynupaHu yeHu” & cuna om 1 sHyapu 2016 2., ece
ouje He e npuem om EC

MC®O 14 nossonsiea Ha ApyXecTsa, Npunaraln 3a nbpeu nbT MCOO, pga npoabrmxar
NPU3HaBaHETO Ha CyMu, CBbp3aHW C PerynupaHn LUeHW B CbOTBETCTBUE C U3MCKBAHUSATA Ha
TAXHaTa npeanliHa cyeToBogHa Gasa, korato npunarat MC®O. C uen nopobpsiBaHe Ha
CbNOCTaBUMOCTTa C OTYETU Ha ApyXecTsa, kouTo Beye npunarat MCPO n He npusHaeaT
Takuea CymM, CTaHAapTLT U3nckBa Aa ObAe npeacTaBeH oTAENHO edekTa OT perynvpaHuTe
UeHuU.

MC®O 17 ,3acmpaxosamenHu Oozosopu” & cuna om 1 sHyapu 2021 2., ece ouje He e
npuem om EC

MC®O 17 e nybnukysaHn npes maii 2017 r. u 3amectBa MC®O 4 3acTpaxosatenHu
AOroBOpYU. TOW M3UCKBA MPUNAraHeTo Ha Mofern 3a TEKYLUO OLEHABAHE, KOraTo MpeLieHKuUTe
Ce npepasrnexgar npe3 BCeku OT4YeTeH nepuop. [loroBopuTe ca OUEHSBaT, kaTto ce
n3nonaear:

- AVCKOHTUPaHW Napu4Hu NOTOLM C NpeTerfieHn BepoATHOCTY

- M3pUYHa KopeKumMs 3a puck, n

- HapbaBka 3a AOroBOPEHM ycryri, NpeAcTaBnsiBalla HepeanuaupaHata neyanba no
A0oroBopa, KOSTO ce NpuU3HaBa KaTo NpUxoA Npes nepuoaa Ha nokpuTue.

CTaHaapTsT nossonssa u3bop npu Npu3HaBaHeTo Ha NPOMEHM B HOpMaTa Ha AUCKOHTUPaHe
unu B nevanbara wnu 3arybara, unu B Apyrus sceobxsaTeH SOXOA.

HoeuTte npasuna we ce oTpasaT Ha pUHAHCOBMTE OTYETU WU HA OCHOBHUTE NOKA3aTEenW Ha
BCUYKU ApY>XEeCTBa, KOUTO U3AaBaT 3acTpaxoBaTeNnHW AOrOBOPMU.
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* U3meneHus Ha MCC 19 ,[oxodu Ha Haemu nuya“ (usamerneH) — [IpomaHa & nnaHa,
CbKkpalyaeare unu ypexoaHe - e cuna om 1 aHyapu 2019 e., ece owe He e npuem om EC
Tesn nameHeHuna nauckear [pyXecTBoTO fa:

- Aa u3non3sa akTyanusvpaHu AonyckaHws, 3a Aa onpejenn pasxoauTe 3a Tekyl
CTa¥ W HETHUS I1MXBEH MNPOLUEHT 3a ocCTarbka OT Nepuoda Crneg U3MEHEHMETO,
CbKpallaBaHeTo unu ypexgaHeTo Ha nnaHa; u

- npusHaea B neyanGara wnu 3arybaTa kaTo 4YacT OT pasxoAuTe 3a MUHAN TPYAoB
CTax unu nevyan6a unu 3ary6a OT CETLIIMEHT BCAKO HamareHue Ha U3MULLIbKa, Jopu ako
TO3U M3NULWBK He e 6uN Npu3HaT npeau nopaav BbL3AeCTBUETO Ha TaBaHa Ha akTWBea.

o U3meHenHus Ha MCC 28 Musecmuyuu 8 acoyuupanu npeonpuamus U CbeMeCmHU
npednpuamus” (usmeHeH) — [JbneocpoyHu ydacmus 8 acoyuupaHu U CbeMeCmHU
npednpusmus € cuna om 1 sHyapu 2019 2., ece ouje He e npuem om EC
N3meHeHVeTo nosicHsBa, Ye [pyXecTeaTta crneasa Aa oTyuTar AbNrocpovHM yyacTus B
acounmpaHn n CbBMECTHWU NPEeAnpUATUA, 3a KOUTO He Ce npunara MEeTOAbLT Ha COBCTBEHUs
KanuTtan, cbrnacHo nanckeaHusaTa Ha MCoO 9.

e  KPMC®O 23 "HecuzypHocm OmHOCHO omyumaHemo Ha OaHbk ebpxy doxoda” e cuna om 1
AHyapu 2019 a., ece owe He e npuem om EC
PassacHeHneTo naBa Hacoku Kak ga ce npuvnarat M3WCKBaHWsSTa Ha MCC 12 OTHOCHO
Npu3HaBaHe U OLEHABaHe, Korato UMa HEeCUrypHOCT OTHOCHO OTYUTaHETO Ha AaHbk BbpXy
aoxopa.

loduwHu nodobperus Ha MCQO 2015-2017 2., 8 cuna om 1 aHyapu 2019 2., ece ouje He ca
npuemu om EC

Tesn nameHeHua BKTIOYBAT HE3HAYMTENHU NPOMEHM B:

. MC®O 3 "BusHec koMBUHaLMU" - APYXECTBOTO NpeoLeHsBa NpeauWHUA cu ASn B
CbBMECTHO KOHTpONMpaHa AeiHocT, korato npuaobue KOHTPON BbPXY AelHOCTTa.

. MC®O 11 "CbBMeCcTHM npeanpusTus " - APYXKECTBOTO He NpeoLeHsisa npeauLLHNs
CM AAN B CbBMECTHO KOHTpOnupaHa AerHOCT, korato npuaobue CbBMECTEH KOHTPON BbpXY
AenHocTTa.

. MCC 12 "daHbum BBPXY AOoX04a" - APYKECTBOTO OTYMTA BCUYKM AaHBbYHW nocneguun
OT NnawaHusaTa Ha ANBUAEHTK Mo CbLUNS HAYMH KaKTO camuTe TsX.

. MCC 23 "Pa3xoan no saemn" - 1py)XeCTBOTO TPETMPA KaTo YacT OT oBLUTE 3aemMu
BCEKN 3aeM MbpBOHA4YanHoO B3eT 3a paspaboTeBaHe Ha aKTWB, KOraTo akTUBLT € FOTOB 33
nnaHwparara ynotpeba nnu npogaxoa.

4, CyeTOoBOAHA NONMUTUKA

4.1. O6WwM NnonoXXeHun

Haii-3Haunmute cyeToBOAHU NoONUTUKK, NpunaradHin nNpu U3roTBAHETO Ha TO3WU nHAnBUAOyaneH
buHaHCOB OTYeT, ca npeacraBseHn no-gony.

MpuHUKMN-npeanonoxeHue 3a AelCTBaLO NpeanpUATHe

MpuHUMNBT-NpeanonoxeHre 3a AeiicTBallo npeanpusiTue e yHAaMEeHTaneH npuHUMN npm
W3roTBAHETO Ha (uHaHCOBUTE OTYeTW. CbINacHo NpWHLMNA-NpeanonoXeHne 3a AeicTBaLyo
npeanpuaTue, npeanpusTMETO OOWKHOBEHO Ce pasrnexAa KaTo NpoAbrxaBalyo AeWHOCTTa cu B
obospumo Guaellle Ge3 HamepeHue WNM HeOGXOLUMOCT OT NWKBWAAUMS, NPeycTaHoBSBaHE Ha
cTonaHckata AeAHOCT MNN TbPCeHe Ha 3aluTa OT KpeauTopuTe, BCEACTBUME Ha CbLUECTBYBALUMW
3aKoHM UNn ApYrn HOpMaTueHU pasnopentu. CbOTBETHO, aKTUBMTE M NacUBUTE Ce OTYUTAT Ha 6a3a
BB3MOXHOCTTa Ha NPEANPUSTUETO @ peanusnpa akTusuTe U Aa ypeau NacusuTe it B HOPMamHMs
Xop Ha OwsHeca. [lpu oueHkaTa 3a ToBa Janu NpUHLMNA-NPEANONOXEHVE 3a AENCTBALLO
NpeanpusThe € yMecTeH, PbKOBOACTBOTO B3eMa NPEABWA LSANaTa HamuyHa MHopMmauws 3a
o6ospumoTo Ebaelle, KosiTo o6xBala NoHe, HO He Ce orpaHuyasa camo Ao, [BaHajfeceTTe Meceua
OT Kpasi Ha OTYETHWs Nepuoa.
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PUHAHCOBUAT OTYET € WU3rOTBEH MPMW CnasBaHe Ha NMPUHLWNUTE 3a OLeHsIBaHe Ha BCUYKW BUAOBE
akTusm, NacuBW, Npuxoamn n pasxoaun cbrnacHo MC®O. basuTe 3a oueHka ca onoBecTeHu NoapobHO
No-HaTaTbK B CYETOBOAHATA NONMUTUKA KbM UHAUBUAYANHUS (PUHAHCOB OTYET.

Cnepea pa ce otbenexu, ye Npu U3roTBSIHETO Ha NpeAcTaBeHUs PUHAHCOB OTYET Ca W3MOoN3BaHu
CHeTOBOAHMW OLIEHKM U JonyckaHusa. Bunpeku Ye Te ca 6a3mpaHM Ha VIHCbOpMaLlI/Iﬂ, npeaocraBeHa Ha
PBbKOBOACTBOTO KbM Aararta Ha U3roTBAHE Ha PUHAHCOBKSA OTYET, peanHuTe pesynrtatu morat aa ce
pasnun4yasaT OT HanpaBeHUTe OLeHKW U AOoNYCKaHuA.

Mpy M3roTBAHETO Ha NpeAcTaBeHWs WHAMBUAYyaneH (PUHAHCOB OTUET 3HAYUMWUTE NPELeHKU Ha
PBKOBOACTBOTO NpWU NpUMaraHeTo Ha CYETOBOAHUTE NONMUTUKN Ha [pY)XECTBOTO M OCHOBHMUTE
U3TOYHWULM Ha HECUTYPHOCT Ha CYETOBOAHMTE NPUONU3UTENHM OLEHKM He Ce pasnuuyasaT OT Teau,
ONOBECTEHWN B roAMLUIHNA rHaHCoB oT4eT Ha [dpyxecTBoTo kbM 31 gekemspu 2018 r.

Vchbopmauvm OTHOCHO CbLUECTBEHNTE NPEANONIOXKEHUS, OLEHKU U AONYyCKaHUA, KOMTO OKa3BaT Hal-
3Ha4yuTenHo BrinsHUE BbPXY NPU3HABAHETO U OLEHABAHETO Ha akTUBK, NacuBK, NpUxoam u pa3xoau e
npencraeeda no-gony.

4.2, MNpeacTaBsiHe Ha PUHAHCOBUA OTUYET
®uHaHCOBMAT OTYET € npeacTaseH B cboTeeTcTBe ¢ MCC 1 ,MpeacTassHe Ha pUHAHCOBK OTYETH”.

ﬂpy)KeCTBOTO npeacrassa oTyeTa 3a nevanbarta unu 3ary6aTa n apyrus BceobxeaTeH 40X04 B eauHeH
oTYeT.

B ortyeTta 3a (MHAHCOBOTO CBLCTOSHME Ce NpeACTaBsT OBa CPaBHUTENHW nepvoga, KoraTo
ApyxecTBoTO npunara CYETOBOAHA NOMUTUKA PETPOCTMEKTUBHO, MPEN3YUCNSBA PETPOCIEKTUBHO
no3vLUM BbB (PUHAHCOBUS OTHET; UNKU npeknacuduumpa no3uLUUM BbB (UHAHCOBUS OTYET M TOBa
“Ma CblLUeCcTBEH edeKT BbpXy UHGOPMaLUsTa B oTYeTa 3a (PUHAHCOBOTO ChCTOSHNE KbM Ha4anoTo
Ha NpeAXoAHWS Nepmnoa.

B octaHanute enemeHTn Ha (bVIHaHCOBI/IFI OTHET U CHLOTBETCTBALINTE UM NOACHUTENHW CBEAEHUA,
CpaBHuTENHaTa I/IHdDOpMaLWIﬂ Cce npeacTaBdA CamMo KbM Kpas Ha NpeaxXoAHUs OTHETEH Nepuoa.

4.3. Coenku B YyXnecTpaHHa BanyTta

Chaenkute B YyxgecTpaHHa BanyTa ce OTHYMTAT BbB (PyHKUMOHANHaTa BanyTa Ha [lpyecTBOTO Mo
obuumantms obmMeHeH Kypc KbM Aatata Ha caenkata (06sBeHusi (UKCUHr Ha Bbnrapcka HapoaHa
BaHka). MNevanbute u 3arybute OT KypcOBM Pa3nWKW, KOWTO BBH3HUKBAT NpW ypexaaHeTo Ha Teaun
CAenKkv U NpeoleHABaHETO Ha NapuyHWTe No3vunK B YyXaecTpaHHa BanyTa KbM Kpasi Ha OTY4ETHUS
nepuod, ce npu3Haear B nevanbara unu 3arybara.

HenapuyHuTte nosuuuu, OUeHsBaHK NO UCTOPUYECKa LiEHa B YYXAECTPaHHa BanyTa, ce OT4YMTaT no
o06MeHHMs Kypc KbM AaTtaTa Ha caerkara (He ca npeoueHeHu). HenapuyiHuTe NosuumMm, OLEHSBaHN No
CnpaBeAnvBa CTOWHOCT B YyXAecTpaHHa BanyTa, ce oTyuTaT no OBMEHHWs Kypc KbM gaTaTta, Ha
KOSITO e onpeaeneHa crnpaseanuBaTa CTOWHOCT.

4.4 NHBeCTULMOHHU UMOTH

MNpeaMeTHLT Ha AEAHOCT Ha APYXeCTBOTO € WHBECTMPaHe Ha NapuuHWUTe cpenctea, HabupaHu ypes
usgaBaHe Ha UEHHW KHMXa, B HEABWKUMUA WMOTU /CEKIOpUTU3ALMS Ha HeaBUXMMM  UMOTW/
NOCPeACTBOM NOKYNka Ha NpaBo Ha COGCTBEHOCT W APYrU BELUHW NpaBa BbpXy HEABMKUMU UMOTH,
n3ebpLUBaHe Ha CTPoexu U nofobpeHus B TAX, C Len NpefoCTaBsHETO UM 3a ynpaBneHue, oTaaBaHe
noj Haem, NU3nHr, apeHaa u/vnu npogaxéara um.

ApyXecTBOTO OTYMT2 HEABWXWMMTE WMOTM KaTO WHBECTMUMOHHW WMOTM NO Moaena Ha
cnpaeeAnusaTa CTONHOCT. MIHBECTULIMOHHNTE UMOTU Ce OLIEHABAT MbPBOHAYANHO No ceGecTOMHOCT,
BKIMIOYBALLA MOKYMHATa LeHa W BCSIKAKBU Pa3xXOAW, KOWTO ca MPSKO CBbP3aHU C WHBECTULMOHHMS
WMOT, HanpumMep XOHOpapW 3a NPaBHY YCNyrk, AaHBLLUK NO NPEXBBPMSHE HAa UMOTa U APYTU Pasxoam
no caenkara.
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MocnepBalmTe pasxoAu, CBbP3aHW C WHBECTULMOHHM MMOTM, KOWUTO BEYe ca NpusHaTh BbB
(huHaHCOBUS OTYET Ha [lpyXecTBOTO, ce NpubaBAT kbM GanaHcoBaTa CTOMHOCT Ha UMOTUTE, KOraTo e
BeposTHO [pyXecTBOTO Aa nonyyn GbAeillu UKOHOMWMECKV MOM3M, HaABMLIABAWM MbPBOHAYANHO
oleHeHaTa CTOWHOCT Ha CbliecTByBalMTE WHBECTULUMOHHW MMOTW. Bcuuku apyrn nocneasaim
pasxo[u ce NpUsHaBaT 3a Pa3xoA 3a NepUoaa, B KOMTO Ca Bb3HMKHAMM.

MHBECTULUMOHHNTE MMOTW Cce nNpeoueHsABaT Ha rogvwHa 6Gasa M ce npusHaBaT B OT4eTa 3a
(hMHAHCOBOTO CHCTORHME MO NasapHUTE UM CTOWHOCTU. Te ce onpefensaT OT He3aBUCUMU OLIEHUTENN
C npodecuoHanHa keanudukauvs B 3aBUCUMOCT OT XapakTepa M MECTOHaxOXAEHMeTO Ha
VHBECTULMOHHWUTE UMOTH, Basupaiiki ce Ha AokasaTencTea 3a NasapHUTE YCIoBUS.

Bcsika nevanfa unu 3ary6a OT NMpOMsHa B crpasefinueara CTOWHOCT Unu oT npogax6a Ha gapgeH
MHBEeCTULMOHEH UMOT Ce NpusHaBsa HesabaBHo B ne4an6aTa vnu 3ary6aTa.

JpyXecTBOTO OTNUCBA WHBECTUUMOHHUTE CUM MMOTU Npu npoAaxbara UM WNW npu TPanHOTO UM
u3BaxaaHe OT ynoTpeba, B Cnyyail Ye He Ce OYaKBaT HUKAKBM UKOHOMMUYECKN M3ro4M OT TSXHOTO
oceoboxaasaHe. Meyanbute unu 3arybute, BL3HUKBALLM OT U3BAXAAHETO UM OT ynotpeba unu
TAXHaTa npogax6ba, ce npuaHaBaT BbB BCEOOXBATHWUS AOXOA W CE ONPEAErNAT KaTo pasfnvka Mexay
HETHUTE NOCTBLNIIEHUA OT 0CBOBOXAABaAHETO Ha akTuBa U GanaHcoBaTa My CTOWHOCT.

MMpuxopute oT Haem n onepaTMBHUTE pasxofu, CBLP3aHN C UHBECTULIMOHHN UMOTU, CE NPEACTaBAT B
oTyeTa 3a nevyanbarta unu 3arybaTta u gpyrua BceobxBaTeH JOXO4 CLOTBETHO Ha pef ,Mpuxogn” u
pead ,Pasxoan”, u ce NnpusHaBaT, KakTo € onucaHo B noscHenue 4.10 v nosicHeHue 4.11.

4.5.®PnHaHCOBY MHCTPYMEHTHU cbrnacHo MC®O 9, cuntaHo ot 01.01.2018 r.

Mpu3HaBaHe, oLleHsiBaHe U OTNUCBaHe

[lpy»ecTBOTO Npu3HaBa UHAHCOB aKTUB WM OUHAHCOB NacuB BbB (PUHAHCOBUS CU OTYET, CaMo
koraTo [lpyeCTBOTO CTaBa CTpaHa No AOrOBOPHUTE Kray3n Ha CbOTBETHUS (PUHAHCOB MHCTPYMEHT.

MNpy NbpBOHa4YanNHOTO NpU3HaBaHe NpeanpuaTUETO oueHABa UHAHCOBUTE aKTUBU (C U3KMTIOYEHWe Ha
TbProBCKUTE B3E€MaHusi, KOMTO HAMAT CbLUeCTBEH KOMMOHEHT Ha (PUHaHCupaHe, onpefeneH B
cvoteetrcTBue ¢ MCHO 15) u duHaHCcoBWUTE nacveM MO THAXHaTa chnpaBeanviBa CTOMHOCT.
CnpaeegnuBata CTOMHOCT Ha gageH VMHAHCOB akTWB/NAacuB NpU MbPBOHAYANHOTO MYy NpU3HaBaHe
obMKHOBEHO € [poroBopHaTa ueHa. [oroBopHata uUeHa 3a (WHAHCOBM akTuBW/MacueBu OCBeH
pVMHAHCOBM aKTWBW, OLUEHABaHW NO cnpaseanuea CTOMHOCT npea nevanbata unu sarybaTta, BkMovBa
pasxoauTe Mo cAenkara, KoMTo Ce OTHaCAT NPSAKO KbM npugobusaHeTo/n3gaBaHeTo Ha UHAHCOBUS
UHCTPYMeHT. Pasxogute no caenkata HanpaBeHU npu nNpuaobuBaHETO Ha (PUHAHCOB aKTUB W
u3faeaHeTo Ha (pUMHAHCOB Nacus, OLEHsBaHW MO CrpaBeanuBa CTOMHOCT Mpes nevanbara wnu
3arybaTa ce oT4MTaT He3abaBHO KaTo pasxoa.

AKO crpaBeanuBaTta CTOWHOCT MpW MbPBOHAYarHOTO npu3HaBaHe Ce paanuyaBa OT LeHaTa Ha
caenkarta, NpeAnpUSTMETO OTYATE CHETOBOAHO TO3M MHCTPYMEHT KbM Ta3u AaTa No CNEAHUS HAYMH:

) no cnpaeennuea CTOWHOCT Ha 6asa gokasaHa KOTUpaHa LeHa Ha akKTuBeH nasap 3a MAeHTVI‘-IeH
5 6

KOSTO M3NOM3Ba Camo ,anHM oT Ha6mo,qaeMM nasapm I'Ipe,qnpvaweTo npwsHaBa pasnukata mexay
crpaseanueaTa CTOMHOCT Mpy MbPBOHAYaNHOTO NPU3HaBaHe W LeHata Ha caenkaTa kaTto nedanba
nnu 3ary6a;

6) BbB BCUYKM OCTaHanu criysau — no CrpaBeanvBa CTOWHOCT, KOpUrupaHa, 3a Aa ce oTcpouu
pasnukata Mexay chnpaBefnueaTa CTOMHOCT MpWM NbPBOHAYANHOTO NPU3HABAHE W LEeHaTa Ha
caenkarta. Cnef NbpBOHA4YanHOTO Mpu3HasaHe NPeAnpuUATUETO NpU3HaBa Ta3n OTCPOYEHa pasnuka
kaTo neyan6a unu 3aryba camo [0 CTerneHTa, B KOSITO TS NPOU3TAYA OT NpOMsiHaTa B AadeH dakTop
(BKNIOYMTENHO BPEMETO), KOWTO NasapHUTEe yyacTHUUM 6uxa B3enu noa BHUMAHME nNpu
onpeAensHeTo Ha ueHaTa Ha akTvea Mnu nacuea.
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Mpn NbpBOHAYANHOTO NpU3HABaHE APYXKECTBOTO OLEHSBA TbProBCKUTE B3eMaHus, KOUTO HAMmaT
CblLeCTBEH KOMIMOHEHT Ha (puHaHCMpaHe (onpeaeneH B cboTBeTCcTBME C MCDO 15), no cvoTBeTHaTa
“M LieHa Ha caenkara (kakTo e onpegeneHo B MCO 15).

l‘loxynka unun npopaxba Ha ¢)VIHaHCOBVI aKTuBM Ce NpuUsHaBa 4Ypes3 M3INON3BaAHEeTO Ha cyeToBoaAHO
oTynTaHe Ha Gasa partata Ha CAenkaTa - gatata, Ha KOATO [APYXeCTBOTO € NOENO aHraXXMMeHT Aa
3aKynu CbOTBETHUTE (bVIHaHCOBM aKTuBu.

dUHaHCOBMUTE aKTUBYM Ce OTNMCBAT OT OTYeTa 3a (PUHAHCOBOTO CLCTOAHUE Ha APYXECTBOTO, KOraTo
npaBata 3a nornyyasaHe Ha napW4Hn CPeACTBa OT Te3u akTUBM Ca W3TEKMM, UM ca NPEXBbPIEHN 1
APYXECTBOTO € NPEXBLPNUNO ChLIECTBEHATA YaCT OT PUCKOBETE U NON3UTE OT COBCTBEHOCTTA BbPXY
akTvBa Ha Apyro ApyXecTBo (nuue). AKO ApYXecTBOTO NPOAbNXKaBa Aa AbPXU CbLIECTBEHATa YacT
OT PUCKOBETE W MON3nTe, acoUMMpaHu CbC COBCTBEHOCTTa Ha AajeH TpaHcdepupaH (DUHAHCOB
aKTuB, TO NPOABIKABA Aa NpWU3HABa akTMBa B OTYETa 3a PUHAHCOBOTO CU CHLCTOSIHUE, HO NPWU3HaBa
CbLo 1 06e3neyeHo 3aabmKkeHe (3aem) 3a NonyyYeHuTe cpeacTaa.

MMpw oTNMCBaHETO Ha (PMHAHCOB aKTUB B HEroBaTa LSANOCT pasnukara mexay GanaHcosaTa CTORHOCT
KbM [aTaTa Ha OTMUCBAHETO W NOMYYEHOTO Bb3HarpaXaeHWe ce NpusHaea B nedanfara vnu
3arybara.

dnHaHcoBUTE Nacmem (UNU YacT OT (PUHAHCOBMA NacuB) ce OTNUCBAT OT OTYeTa 3a OUHaHCOBOTO
CBbCTOAHME, KOraTo Te Ca NoraceéHu — T.e. KoraTo 3a4b/NKEHNETO, € MU3MBIIHEHO, € aHyNUpaHo WK
CPOKBT MY € M3TEKbI.

Knacudmkaumsa u nocnegsawa oueHka

PUHaAHCOBKU aKTUBU

Knacudpukaumsta Ha uHaHcoBUTE akTUBKM ce M3BbplIBa KbM faTata Ha NbpBOHAYanNHOTO UM
NpU3HaBaHe B OTYeTa 3a (PUHAHCOBOTO CLCTOSHME. B 3aBUCMMOCT OT HauMHa Ha nocnepsalwoTo
OTYMTaHe, (PUHAHCOBUTE aKTUBK Ce KnacuduumMpaT B €4Ha OT CnegHuTe KaTeropuu:

° CbMHaHCOBVI aKTUBM, OLIEHABAHW NO aMOpPTU3MpPaHa CTOMHOCT;
o CbMHaHCOBVI aKTuBU, OUeHsiBaHWu no cnpaBeannea CTOMHOCT npes neyan6ara unu 3ary6aTa;

e  duHaHCcOBMK aKTuBK, OLUEeHsABaHW No crnpasegnuea CTOMHOCT npes apyr sceobxpaTteH Aoxog c
unun 6es peknacudukauus B neyandara unu sarybarta B 3aBucCUMOCT Aanu ca Abnrosn unu
Kanutanosi MHCTPYMEHTMU.

ApyxecTBoTo Knacuduumpa HUHAHCOBUTE aKTUBM KaTo OLEHABaHM BNOCNEACTBIE Mo amopTusupaHa
CTOMHOCT Ha 6a3aTta Ha cnegHUTe ABe YCNOBUS:

a) busHec MoAena 3a ynpaeneHne Ha GUHAHCOBUTE aKTUBY Ha NPEANPUSITUETO; U
6) xapakTepucTukuTe Ha JOrOBOPHITE NapUyYHU NOTOLIM HA PUHAHCOBMS aKTUB.

@uHaHcosU akmusu, OYyeHssaHu 1o amopmuaupaHa cmolHocm

Tasu KaTreropua BKNKO4YBA THLProBCKU W APyrn B3emaHund, napuMyHW cpeactsa U APYr1n Abnrosu
WHCTPYMEHTH, 33 KOUTO Ca U3NBLMHEHW criegHuTe aBe ycnoBus:

a) (PVHAHCOBMST aKTUB Ce AbPKW B pamkuTe Ha BUIHEC MOJEN, YMSTO Len e aKTUBUTE da 6bpar
AbpXaHu, 3a Aa ce cbbepaT 4OroBOpPHUTE NapUYHM NOTOUM; U

6) CbrnacHo AOroBOPHUTE YCMOBUS Ha (DUHAHCOBUS AKTUB Ha KOHKPETHU 4aTW Bb3HMKBAT napuyHm
MOTOUN, KOUTO Ca EAUHCTBEHO MnaljaHWsi No MasHULA M NNXBa BbPXy HenoraceHara cyma Ha
rnasHWUaTa.

Tasu KaTeropusa BKNOYBa HeaepuBaTUBHM cblechoam aKTuBU, KOUTO He ce KOTUPAT Ha akTueeH
nasap. Cneg NMbpBOHA4YaNnHOTO nNpusHaBaHe Te ce oueHsBaTt no amopTu3npaHa CTOMHOCT ¢
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u3nonaBaHe Ha MeToha Ha eeKkTuBHaTa nuxea. [dunckoHTupaHe He ce M3BbpLUBaA, Korato e(beKTbT oT
HEro e HeCbLlecTBeH.

° Topeoscku e3emaHus

T'prOBCKVITe B3€MaHusa ca CymMU, AbMKUMU OT KITWEHTU 3a NpoJafdeHn CTOKA U YCnyru, M3BbplueHU B
obuyaitHmsa xoa Ha cTtonaHckaTta genHoct. OBUKHOBEHO Te ce AbMXKaT 3a ypéxaaHe B KpaTbK CPOK U
ca knacuuuunpaHu kaTo TEeKyLK. prl’OBCKVITe B3emMaHusa ce Npu3HaeaT NbpBOHaA4YanHoO B pasmMmep Ha
663yCJ'IOBHOTO Bb3HarpaxaeHue, oCBeH aKo CbAbpXaT 3Ha4YUTENHU KOMMNOHEHTWU Ha chHchmpaHe.
LpyXecTBOTO AbPXKU TbProBCKATE CU B3EMaHMA C LIEN c1>6V|paHe Ha AOroBOpeHUTe NapuvyHn NOTOLMU
v criegosaTesniHo r'v oUeHsiBa N0 aMopTU3Npyema CTONHOCT, KaTo U3Non3ea MeToa Ha ereKTI/IBHaTa
nnxea. D,MCKOHTI/IpaHe HeE Cce n3sbpLlBa, Korato e(beKTbT OT HEro € HeCbLUeCTBEH.

Obesyerka

Ha Bcaka oTYeTHa Aarta ApYyXecTBOTO OLeHsBa U onpegens oYakeBaHUTeE KpeaUuTHU 3ary6m 3a BCeKu
BUa (bVIHaHCOB adKTUB NN ekcno3nuns. LlenTa Ha Bb3npuetTnTe noaxoan 3a obesueHka e ga 6vaaT
npusHaTU ovakBaHwuTe KpeauTHU 3arybu 3a uenus CPOK Ha BCUYKN hUHAHCOBMU WHCTPYMEHTM, YUIATO
KpeauTeH pUCK ce e yBenuynn sHa4dynTenHo cnep nbpBoHa4anHOTO Npu3HaBaHe — He3aBUCUMO ganu
ca oLeHeHn unHauMBMAyanHoO WnM KONEeKTUBHO — KaTo ce B3ema npensu usnara pasymHa u
aprymeHTupaHa nHdopmauus, BKNOYUTENHO U 3a 6baeLum nepvoau. MNpu oueHkaTa cu APYXeCTBOTO
OT4ynTa NPOMAHATa B pUCKa OT HACTLMNBAHE HA HEM3NbITHEHWE NPEe3 OYaKBaHUA CPOK Ha DMHaAHCOBUS
WHCTPYMEHT, a He NpOoMsAHaTa B pasMepa Ha OvYakBaHUTE KpeaAWTHU 3ary6w. 3a ga Hanpasu Tasun
OUeHKa, npeaAnpuATUETO CpaBHABa PuUCKa OT HacTbNBaHe Ha HeusnbriHeHWe no (PUHaAHCOBUS
WHCTPYMEHT KbM OTHETHAaTa Aata U KbM [JaTaTa Ha MbpBOHA4arHOTO NpU3HaBaHe.

ModugpuyupaHru ¢puHaHcosu akmusu

AKO [OOroBOpHWTE MapudHW NOTOUW Ha uHaHcoB akTuB ca ©Gunu npenoroBopeHn unun
MoauduuMpaHn U MOUHAHCOBUAT akTUB He € OTNUCAH, APYXECTBOTO OUeHsBa Aanu € HacTwenunio
3HaYUTENHO yBenu4yeHne Ha KpeauTHUA pUCK Ha puHaHCoBUSA MHCTPYMEHT KaTo CbloCTaBsA:

a) pucka OT HacTbMNBaHe Ha Heu3MbiHEeHWEe KbM OTYeTHaTa Aata (Bb3 OCHOBa Ha MogvduLMpaHnTe
[LOrOBOPHU YCNOBUSA); U

6) pucka OT HacTbnBaHe Ha HEU3NbIHEHWE KbM Jararta Ha MbpPBOHAYarHoTO npuaHaBaHe (Bb3
OCHOBA Ha MbpBOHaYaNHUTE, HEMOLUULMPAHU SOrOBOPHMN YCNIOBHS).

3a ouyeHka 1 U3MepBaHe Ha OYaKBaHWUTE KPeAUTHW 3arybu [pyXecTBOTO npunara obwy(TpucteneHeH)
noagxoAd, 6asupaH Ha mMeToaa ,BEPOSITHOCT OT HEU3MBIHEHUE", KaTo Ha BCAKA OTYeTHa AaTa cnejg
NbPBOHAYaNHOTO NPU3HABaHEe [PYXECTBOTO OLEHSIBA KbM KO eTan ce oTHacs (pUHAHCOBUST aKTUB,
KOUTO € npeaMeT Ha npoeepka 3a oGe3leHka B 3aBUCMMOCT OT CTEMEeHTa Ha BRoLasaHe Ha
KPEAWTHOTO Ka4YecTBO Ha (hMHAHCOBMS WHCTPYMEHT. ETambT M 3anoXeHuTe B HEro KpuTepu,
KOMIMYECTBEHM W KAYECTBEHMN NoKasaTenu onpefensT CbOTBETHUTE M3UCKBAHNS 3a 0Be3LeHKa.

Evan 1 ETan 2 Eran 3

Bknousa  dwuHaHcoBo  cTabunHy | BknioduBa duHaHcosu akTveM, | Bknioysa uHaHcoBM
(MHAHCOBM  aKTMBM, KOUTO CE€ | YAUTO KPEAWTEH PWUCK Ce € | aKTWBW, 4YMMTO KpeAWUTEH
ovakBa Aa 6baar ob6CnyXBaHW | yBENWUMN 3HAYUTENHO Crep | pUck ce e  yBenuuun

CbrnacHo TEXHUTE AOroBOpPHU | NbpBOHAYaNHOTO MM | 3Ha4YuUTenHo cnen
ycnosuss U 3a KOUTO HAMA NPU3HaLUW | npu3HaBaHe, HO HAMa | NbpBOHAY4YanNHOTO nm
3a yBenu4eH KpeauTeH puck. | oBeKTUBHO [0Ka3aTencTBo 3a npu3HasaHe n nmva

ObesleHka ce copmupa Ha Gasarta | obesueHka. [lpemuHaBaHeTO | 0BeKTUBHO AQoKa3aTencrso
Ha O4YakBaHuTe 3arybu 3a | kbM ETan 2 e npeAnssmkaHo oT | 3a obesueHka. ObesueHka
cnefeawmTe 12 meceua, a He 3a | OTHOcUTenHata npoMsHa B | ce dopmupa Ha Gasata Ha
LUenus Cpok Ha 3aema. KPEAUTHWS pUCK, @ He OT | oyakBaHuTe 3arybu 3a
abconioTHMA  KPeaWTEH PUCK | Uenus cpok Ha 3aema.

KbM fgarata Ha oOTyuTaHe.
O6esueHka ce dopmupa Ha
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BasaTta Ha ouakBaHWUTe 3arybu
3a yenus Cpok Ha 3aema.

OuyeHsigaHe Ha o4aksaHu KpedumHu 3a2ybu

MpeanpusTMETO OUeHsABa OYaKBaHWUTE KpeanTHU 3arybu no MHAHCOB UHCTPYMEHT Taka, Ye Aa 6bae
B3€Ta npeasuna;

a) cymara, onpedeneHa 6e3npuCTpacTHO W npeTerneHa Ha 6asaTa Ha BEPOATHOCTTA yYpe3
oLeHsiBaHe Ha o6xBaTa Ha Bb3MOXHUTE pe3ynTaTy;

) cToliHOCTTa Ha napuTe BLB BPEMETO; U

B) pasymHaTa v aprymeHTupana uHhopmauus, [ocTbnHa 6e3 M3BbpLUBAHE Ha U3NMLLHW Pasxoau
WM ycunus KeM OTYETHATA Aara, 3a MUHaNIU CbOUTUR, TEKYLUM YCNOBUSA U NPOrHO3UpaHuTe 6baeLm
VUKOHOMMWYECKN YCIOBUSI.

Onpocmer nodxod 3a Mbp2068CKU 83eMaHus, akmusu 1o A02080pU ¢ KNUEHMU

3a B3emaHus NO NPOAaKOW W aKTUBM MO [OroBOPU C KMWEHTU APYXKECTBOTO npunara ONpPOCTEH
nopxoA, 6asnpaH Ha ,04aKBaH NPOLEHT Ha HeW3MbNHEHWE" 32 LENUS CPOK Ha MHCTPYMEHTA, ypes
n3nonseaHe Ha maTpuua Ha nNpoBu3uUTE 3a NPUONN3UTENHO ONpeaensiHe Ha OYaKBaHWUTE KPeaWUTHU
3arybu Ha (PMHaHCOBUTE aKTUBMK.

MogenbT 3a MaTpu4HO NpPOBU3MPaHE BKNHOYBA:

a) rpynupaHe Ha KIWEHTUTE U KOHTpareHTUTe Ha [pYXKeCTBOTO NO CXOAHW BusHec w apyru
XapaKTepUCTUKN 1 KPEAUTEH PUCK;

6) npoenanoHHa maTpuLa, ocHoBaHa Ha UCTOpUYecku HabngaBaHu NPOLIEHTU Ha HEM3NbAHEHWE U
HennawjaHe no BpemMeBu AUana3oHn Ha NPOCpoYne, KOpUripanu ¢ AONLAHUTENHW NPeANONOXKEHUS U
NpubnnU3UTENHN OLEHKN, OPUEHTUPaHN KbM Bb3MOXHW MPOMEHU B TE3WU MPOLEHTH, GasupaHu Ha
MaKpOWKOHOMUWYECKU UNK crieunduyHmn dakTopu.

Kopexmus 3a 3acybu

BanaHcoBarta CTOAHOCT Ha aKTUBa Ce HamarnsBa 4Ype3 M3MON3BaHETO Ha KOPEeKTUBHAa CMeTKa 3a
OT4YMTaHe Ha O4YaKBaHUTE KPeAWTHU 3arybu, a CToiHOCTTa Ha 3arybata ce oTpassiBa B TeKywuTe
pasxoaum.

®duHaHCOBM NacuBU

PUHAHCOBUTE MacUBW BKIOYBAT 3aeMn  (KPEAUTW), 3aABIDKEHUS KbM JOCTABYMLUN M APy
KOHTpareHTu. MbpBoHaYanHo Te ce npusHaeaT B GanaHca No cnpaeeanuea CTOWHOCT, HETHO OT
npekuTe pas3xoAu Mo TpaH3akuMATa, a NocneABallo — Mo aMOPTU3MPYEMa CTOWHOCT NO MeToAa Ha
eexTuBHaTa nuxsa. EnemeHTuTe, KnacuuLMpaHW KaTo TBPrOBCKM W ApYrd  3aAbIDKEHUS
OGVKHOBEHO He Ce OUEHABaT OTHOBO, Tbil KAaTO 3aAb/DKEHMATA Ca M3BECTEHW C BUCOKA CTEeneH Ha
CUIYPHOCT 11 ypeXaaHEeTO € KpaTKOCPOUHO.

Mpexoa ot MCC 39 ®uHaHcoBU MHCTpyMeHTU: pusHaBaHe u oueHsBaHe kbM MC®PO 9 duHaHcOBM
MHCTPYMEHTU

ApyXecTeoTo € u3BbPLIMNO NPEernes n aHanua OTHOCHO BIIUSIHUETO HA KPEAWUTHUA PUCK BbPXY (PUHAHCOBUTE CH
VHCTPYMEHTU 1 pecn. Janu U Npu KOU MHCTPYMEHTN UMa 3HAYUTESTHO YBEnWYeHue criefl NbPBOHAYANHOTO UM
NpuU3HaBaHe, KaKTo W OUeHKa 3a pasMepa Ha O4akBaHUTE KPeAWTHW 3arybu npy MbPBOHAYANHOTO NpunaraHe Ha
MC®O 9 dunaHcoBM UHCTPYMEHTMU.

Mpunaraneto Ha MCPO 9 e 3acerHano cnegHuTe obnacTu:
e Knacudukaumsa u oueHsiBaHe Ha OMHAHCOBUTE akTUBU Ha [pyXecTBoTo
PbKkOBOACTBOTO AbPXU NOBEYETO (HMHAHCOBU aKTWBM, 3a Aa CbbUpa CBBbP3aHUTE C TAX AOrOBOPHU

napuyHu noToun. TbProBCKMTE M ApyrM B3EMaHWS ¥ Napu4HUTE CpeacTBa ce OoTdYMTaT KaTo
®PUHAHCOBU aKTUBM MO amMOpTU3NpaHa CTOWHOCT.
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o O6esueHka Ha HMHAHCOBM aKTUBM MO MOZENa Ha OYaKBaHWUTE KPeanTHU 3arybu

MofensT Ha ovakBaHuTe KpeaWTHM 3arybu MMa edekT BbpXy TBLProBCKUTE B3EeMaHWs Ha
BpyxecTBoTOo, KOMTO ca  KnacuduLMpaHW B KaTeropumte (PUHAHCOBM aKTWUBW, OTYMTAHW MO
amopTusnpaHa CTOWHOCT. 3a TbproBCKWM B3emaHusi [IpyecTBOTO npunara ONpPOCTEH Noaxoa 3a
npu3HaBaHe Ha OYaKBaHWUTE KPEAUTHW 3arybu, Tbit KaTo Te He CbABLPXKAT CbLUECTBEH KOMMOHEHT Ha
(bVHaHCHpaHe, KOpWUrMpaHu npu onpefeneHn cryyaid C AOMLAHUTENHW NPEAnONOXKeHUs |
NPUGNU3NTENHN OLIEHKN, OPUEHTUPAHW KbM Bb3MOXHU MPOMEHM B Te3u NpoueHTH, GasvpaHu Ha
MaKpPOWKOHOMMYECKN UK cneundnyHi dakTopu.

MNpevueHkaTta Ha [pyxectBoTo e Ye MpexoabT oT MCC 39 duHaHcoBK WHCTpyMeHTU: lNpusHaBaHe n
oueHssaHe kbM MCPO 9 PUHAHCOBM MHCTPYMEHTH HAMA edeKT BbPXY CTOMHOCTTA Ha UHaHcoBuUTE
aKkTMBW M BbPXY CTOAHOCTTa Ha HepasnpegeneHaTta neyanba kem 1 sHyapm 2018 .

4.6.®PUHaHCOBN UHCTPYMEHTH, cbrinacHo MCC 39, no 31.12.2017

®PuHaHCOBUTE aKTWBM W NacusBu ce npu3HaeaT, Korato ,ﬂpy)l(eCTBOTO CTaHe CTpaHa no [OroBOpPHU
cnopasymMmeHusi, Bkrnoyesau (I)VIHaHCOBM WHCTPYMEHTHU.

®PuHaHCOB aKTMB Ce OTNUCBA, Korato ce 3arybn KOHTPON BbBbPXY AOrOBOPHMTE nNpaBa, KOMTO
cbcTaBnaBaT (OUHAHCOBMA aKTWB, T.e. KOraTto ca W3Teknu npaeata 3a nony4vyaBaHe Ha napu4HU
NOTOLIM NN € NpexBbpneHa 3Ha4YumMmaTa 4YacT OT PUCKOBETE U uarogute ot cobcTeeHoCTTA.

®uHaHCOB Macue ce OTNUCBA Npu HeroBOoToO noracsBaHe, uannaiyade, npu aHynupaHe Ha caenkarta
nnu Npu n3TuvaHe Ha [aBHOCTHUS CPOK.

Mpu NbpBOHAYaNHO NpusHaBaHe Ha (PUHAHCOB aKTUB M (PUHAHCOB Nacue [Ipy)ecTBOTO MM OLEeHsBa
no cnpaseanvBa CTOWHOCT MMIOC Pa3XOAUTE NO TPaH3aKUMSTa C W3KMIOYEHWe Ha (UHAHCOBMTE
aKTMBM M NacuBM, OTYMTaHU MO ChpaBeAnvMBa CTOMHOCT B nevan6ara wnu 3ary6arta, kouTo ce
npu3HaBaT NbPBOHAYANHO Mo CNpaBeanvBa CTOWHOCT.

®UHaAHCOBUTE aKTUBM Ce NpuU3HaBaT Ha gaTara Ha cgenkaTa /gartaTta Ha ypexaaHeTo.

PUHaHCOBWTE aKTUBM U (pl/IHaHCOBVITe nacuBeu ce oueHAaBaT nocneaBallo, KakTo € NOCOYEHO no-gony.

4.6.1.®PuHaHCOBMY aKTUBM
®UHAHCOBWTE aKTUBM BKMIOYBAT TbProOBCKM M APYrit B3EMaHUS KaKTo 1 napvyHu cpeacTea

THprosckuTe W ApYrvt B3EMaHWsi, Bb3HUKHANW MbpBOHaYanHo B [pyXecTBOTO, ca HEAepUBATUBHM
MHAHCOBU MHCTPYMEHTU C MKCUPaHW nnaljaHusi, KOUTO He Ce TbpryBaT Ha aKkTBeH nasap.
BsemaHusiTa nocneABalyo ce oueHsBaT No aMopTU3NpaHa CTOWHOCT, KaTo Ce M3NON3Ba METOALT Ha
edekTBHaTa NuUxBa, HamaneHa ¢ pasmepa Ha obesleHkaTa. Bcaka NpoMsiHa B CTOWHOCTTa UM ce
oTpassea B nedan6ara wiu 3arybaTa sa Tekylwms nepuod. Mapute W NapuyHUTE eKBUBANEHTH,
TBProBCKUTE W NO-ronsmata 4acT OT Apyrv B3emaHus Ha [lpykecTBOTO CnajaT KbM Tasu KaTeropus
(PUHAHCOBN WHCTPYMEHTU. [INCKOHTUPaHE He Ce W3BbpLUBA, KOTaTo edekTbT OT Hero e
He3HaYUTENEH.

3Ha4yuMK B3eMaHus Ce TecTsaT 3a obe3LeHKa Mo OTAEMNHO, KOraTo ca NPOCPOMEHM KbM faTaTta Ha
(b1HAHCOBMSA OTYET MMM KOTaTo ChLUECTBYBAT OBEKTUBHM AOKA3ATENCTBA, Ye KOHTPAreHTbT HAMa aa
U3NBLIHU 3aabixenusTa cn. Beudku Apyrv B3emanus ce TecTsaT 3a 06Ge3LeHKa No rpynu, KOUTo ce
ONpPeAensT B 3aBUCUMMOCT OT WHAYCTPUATA U PEMMOHA HA KOHTPAreHTa, Kakto W OT APYrU KPEAWTHM
puckoBe, ako CblUecTByBaT Takuba. B To3n cnyuail npoueHTHT Ha obesleHkaTa ce onpeaens Ha
fazata Ha WUCTOPUYECKM [AHHW OTHOCHO HEMoraceHy 3aAbiDKEHUs Ha KOHTpareHTW 3a BcAka
naeHTUdMUMpaHa rpyna. 3arybara ot ofesueHka Ha TbproBCKUTE B3EMaHNS ce npeacTaes B oT4yeTa
3a joxoauTe Ha pepa ,Adpyru pasxoau”.

4.6.2.PMHAHCOBM NacuBM

®uHaHcoBUTE nacuBy Ha [pyXecTBOTO BKMIOYBAT GaHKOBM 3aemMun, oBbpapadTH, obnuraynoHeH
3aeM, TbProBCKW U APYrU 3agbiMKeHns.

dnHaHCOBWTE NacvBM Ce NPW3HABAT, KOraTo CbLYECTBYBA AOrOBOPHO 3aAbiKEHUE 3a nnawaHe Ha
napu4Hn Cymy unu Apyr pMHaHCOB akTWB Ha APYro MPeANnpUSTME MMM JOrOBOPHO 3agbikeHMe 3a
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pasvsHa Ha PUHAHCOBM WHCTPYMEHTM C APYro NPeAnpuUsTUE NpU MOTEHLUWanHO HeBGnaronpusiTHu
ycnosus. Bcuyki pasxoau, CBbP3aHm C NUXBMU, U MPOMEHU B CTipaBeAnuBaTa CTONHOCT Ha (hUHAHCOBM
WHCTpYMEHTH, aKko uMa Takusa, ce npusHasaT B neyanbata wnu 3arybata Ha pep ,PuHaHCOBM
npuxogu/pasxoan” .

®dUHaHCoBUTE NacuBKU Ce OLeHsBaT nocnefeawo no amopTu3vMpaHa CTOWHOCT, Karo ce uanonssa
MeToAbT Ha edheKkTMBHATA NUxXBa.

T'pr'OBCKVITe 3aAbMmKeHnsa ce NpusHaBaT NbpBOHAYanHO NO HOMWHaNHa CTOMHOCT U BnocneacTene
Ce OlLleHsIBaT No amopTU3npaHa CTOMHOCT, HaMmaneHa ¢ NMnaliaHna No ypexaaHe Ha 3agbimKeEHNETO.

4.7.Mapu 1 napuyHu eKBUBaNeHTH

MapuyHuTe cpeacTBa B NeBa ca OLEHSBAT NO HOMWHANHAaTa UM CTOMHOCT, @ NapuyHUTe cpeacTsa,
AEHOMWHWUPaHK B YyXAecTpaHHa BanyTa- nNo 3aknw4uTenHus kypc Ha BHB kbm 30 Centemspu 2019
r. 3a UenuTe Ha CbCTaBAHETO Ha OTYETA 3@ NAPUYHUTE NOTOLM NAPUTE U NAPUYHUTE EKBUBANEHTU ca
NpeAcTaBeHn kaTo napu4HW cpeacTBa no GaHKOBUTE CMETKU Ha APYXKeCTBOTO.

4.8.[JaHbumn BLPXY AoxoAa

CwvrnacHo un. 175 ot 3KNO, [pyxecTBaTta cbC chneyvanHa WHBECTULUMNOHHA uen no 3akoHa 3a
ApyxecTeara CbC crneyuanta MHBECTUUUOHHA Lien He ce obnaraT ¢ KoprnopaTuBeH AaHbK.

4.9.CobcTBeH KanurTan

AKUMOHEPHMAT KanuTan e nNpeAcTaBeH MO  HOMUHAMHA CTOWHOCT Ha eMUTUPaHWUTE aKkumu U
CbOTBECTBA Ha aKTyanHata cbaebHa peructpaums Ha [JpyxecTeoTo.

B npeoueHbueH peseps ce BrIlo4BaT nevantv u 3arybu ot NpeoUeHKa Ha akTUBM.
Apyrv pesepeu BktouBaT 06LWKUTE pe3epsn Ha [pyXecTBOTO.

Hepasnpenenenara nevanGa/ HaTpynavata saryGa BKIIOYBA TeKylMs (HUHAHCOB peaynTaT u
HaTpynaHuTe nevyantu u HENOKPUTHK 3aryby OT MUHANW roAvHH.

4.10.Mpuxoau
MpuxoauTe BKNIOYBAT NPUXOAN OT OTAABAHE NOA HAEM U Pa3NopexaaHe C UHBECTULMOHHUTE UMOTY.
3a pa onpeAenv Aanu v kak Aa NpUsHae Npuxoau, [pyecTBOTO U3NON3Ba CreaHUTe 5 CThNKK:

1 peHTudunumpaHe Ha 4orosopa C KM1MeHT

2 UpeHTudpmuymnpaHe Ha 3agbikeHusiTa 3a nanbnHeHne

3 OnpepensHe Ha LUeHaTa Ha caenkarta

4 PaanpepeneHue Ha LeHaTa Ha cAenKkaTa KbM 3a4bMKEHWUsATa 3a U3MbIHEHNe

5 MNpusHaBaHe Ha NpuxoauTe, KOraTo Cca yA0BNETBOPEHMN 3aAbMIKEHUSTA 33 U3NbIHEHWE.

MNpuxoauTe ce NpusHaBaT wiM B Aafe€H MOMEHT UNU C TEYEHWEe Ha BPEMETO, KOrato WiM 4oKaTo
HApy»€ecTBOTO yAOBNETBOPN 3aAbLIMKEHUNATA 33 U3MBIHEHUE, NPEXBBLPMAAKA OBELaHNTe CTOKNA WAu
yCnyru Ha csouTe KnueHTH.

ll:],py)KeCTBOTO Npu3HaBa KaTo 3a4bI/MKEHUS Mo JOroBop Bb3HarpaxgeHune, nosy4yeHo no OTHOWEHue
Ha HEYyAOBNETBOPEHU 3a4bINKEHUSA 32 U3NBbNHEHUE U U Npeacrassa KaTto Apyrn 3afbimMKEHUs B OTYeTa
3a PuHaHCOBOTO CbCTOsHWE. Mo CbLUMS HadnH, ako ,ﬂpy)KeCTBOTO YAOBNETBOPK 3aabimKeHue 3a
M3NbNHEHWE, npean Aa nNonyvYu Bb3HarpaXX4eHWeTo, TOo npun3Haea B OT4eTa 3a CbMHaHCOBOTO
CbCTOsAHME 1N akTue NO AOrosopa, MNn B3eMaHe, B 3aBUCUMOCT OT TOBa Aanun ce u3nckea Hello
APYyro OCBEH onpeaeneHo Bpeme 3a nonyyasaHe Ha Bb3HarpaXxaeHueTo.
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MpepocTaBsAHe Ha ycnyru

ycnyrute, npepoctaBsHu OT [IpyXecTBOTO — OTAaBaHe MOA HAaeM Ha WHBECTULIMOHHU UMOTH, ce
MPU3HaBAT, KOraTo KOHTPOMBLT BbPXy MON3UTE OT NPeaocTaBeHUTE YCNYrU € NpexBbpneH BbpXy
nonseatens Ha ycnyruTe.

Mponax6a Ha UHBECTULIMOHHWU UMOTH

MNpuxoaute OT npoAaxGa Ha WHBECTULUMOHHM WMOTW, Ce NpWU3HABAT, KoraTo [lpyXecTBOTO e
npexsbpnuno Ha KynyBaya KOHTpona BbpXy npefocTaBeHUTe akTuBu. Cuuta ce, uye KOHTpona e
npexebpneH Ha Kynysada, korato KveHTa e npuen akTueuTte 6e3 BbapaxeHue.

anXO,D,VITe OT OuUeHKa Ha MHBEeCTMUMOHHM MMOTW MO cnpaBeannBa CTOWHOCT ce npusHaeart B
MOMeHTa Ha HauyncneHne U ce OTHACAT B TEKYLLUs Nepuos B oT4eTa 3a BceobxBaTHUSA aoxoa.

4.11.Pa3xoamn

Ol‘lepaTMBHVITe pasxogu ce HaducnseaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHE, npu cnassaHe Ha
npuHUMNa 3a CuNOCTaBUMOCT C NpuxoguTe.

4.12.MeHCHUOHHM M KPaTKOCPOYHU Bb3HarpaXAeHUsi Ha CRyXuTenurte

ﬂpy)l(eCTBOTO OTHUTA KpPaTKOCPOYHWU 3a4b/MDKEHUS MO KOMMNEHCUPYEMMW OTNYCKWU, Bb3HWKHANU nopaam
HEM3non3saH nnaTteH rogulieH OTNycK B ciny4yaunTe, B KOUTO Ce O4vakBa TOW Aa 6bpar nonaeaH B
pamknTe Ha 12 meceua cneg fartata Ha OTYETHUS nepwog, npes KOWTO HaeTute nvua ca nonoxwnu
TpyAa, CBbpP3aH C Te3U OTNYCKK. KpaTKOCpO‘-IHl/ITe 3afbIDKeHUda KbM NepcoHana BKIKYBaT 3aniaTti u
coumanH OCUrypoBKu.

CernacHo usnckBaHusTa Ha Kopekca Ha Tpyaa npu npekpatsiBaHe Ha TPyAOBOTO NPaBOOTHOLLEHWE,
CNeA KaTo CnyXuTenaT e npuaobun npaBo Ha NEHCMA 3a OCMIYpUTENEH CTaX M BL3PacT,
APyXecTBOTO € 3aAbMkeHO Aa My w3nnati obeslieTeHne B pasmep A0 WeCT GpyTHU paboTHu
3annatv. PbKOBOACTBOTO € B3€SI0 pelueHne Aa He HaunCnsBa NPOBU3UM 33 3aABLIDKEHUS, Thil KaTo
APYXXeCTBOTO HAMa ronsim Bpoii cnyxutenu.

OpyxecTBOTO He e paspaboTteanoc un He npunara nnaHoBse 3a Bb3HarpaxXgaeHus Ha cnyxutenuTte cnep,
HanyckaHe.

KpaTkocpoyHnTe AOXOAN Ha CriyuUTenuTe, BKITIOYUTENHO 1 NONaraeMuTe ce OTNYCKW, Ca BKMIOYEHU B
TeKyluTe nacusu Ha pepn ,3afbiKEHUS KbM nepcoHana” no HeAUCKOHTUPaHa CTOMHOCT, KOSITO
OpyXecTBOTO oyakea Aa uannarwu.

4.13.®unaHcoBu npuxoam /(pasxogu)

duHaHcoBUTE Npuxo4u BKMOYBAT NPUXOAU OT NUXBW NO pasnfallartenHu CMETKU, nuxea 3a 3abaea
[0 ypexaaHe Ha B3emaHua. PasxoauTe BKMOYBAT pasxoan 3a nuxeu no 6aHKOBMK 3aemMu, no
obnurayroHeH 3aeM, TakCU 1 KOMUCHUOHHW CBbP3aHK C NOMy4YeHn 3aemMu.

4.14.NpoBn3uK, yCNOBHY NaCMBM U YCIIOBHYW aKTUBHU

[TpoBu3NUTE Ce Npu3HaBaT, KOraTo MMa BEPOATHOCT CerallHu 3a4b/DKEHUS B pesyntaTt OT MWHano
cbbuUTUe fa AoBeAaT A0 M3XOAALY NOTOK HAa pecypcu OT [lpyKecTBOTO U Moxe aa 6bae HanpaeeHa
HajexAHa oueHka Ha cyMmara Ha 3ajbikeHueTo. Bb3MOXHO e cpoyHocTTa unu cymata Ha
U3XOAALLMS NapuyeH NoTok Aa e HecurypHa. CerallHO 3afbmkeHne ce nopaxaa oOT HanvMuMeTo Ha
NPaBsHO MN KOHCTPYKTUBHO 3afbiDkeHue BCNEACTBUE HA MWHAnNM CuBUTUA, Hanpumep rapaHuum,
npasHK Cnopose unu obpemensiBalym aorosopu. MpoBusuKUTe 3a NpecTpykTypupaHe ce npuaHaear
camo ako e paspaboTeH M npunoxeH noapoGeH copmaneH nnaH 3a NpecTpykTypupaHe unu
PBKOBOACTBOTO € ODABUNO OCHOBHUTE MOMEHTU Ha NnaHa 3a NpecTpykTypupaHe npea Tesu, KoWTo
Buxa bunu sacerHanu. MNpoeusum 3a Gbaewm 3arybu oT AeiHOCTTa He ce npu3Haear.

CymaTa, KOATO CE€ npu3Hasa KaTo NpoBM3uUA, ce usyucnsaea Ha 6asza Han-HagexpHaTta OLleHKa Ha
pasxoauTe, Heobxogumu 3a ypexgaHe Ha cerauHo 3agbiKeHne Kem Kpasi Ha oT4YETHUA Nepuoa, KaTo
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Cce B3emar B npeasua puckoBeTe U HECUrypPHOCTTA, CBbP3aHU CbC CerallHOTO 3aabmkeHue. Korato
chbllecTByBaT peguua nogobHu 3aabiikeHus, BepoATHaTa HeoBxogumocT oT n3XoAdaw noToK 3a
rnoracsBaHe Ha 3afAbMmKeHWEeTo ce onpeaens, kato ce OT4yeTe rpynara Ha 3agbiKeHusTa KaTto Lano.
ﬂposwsmme ce AUCKOHTUpaT, Korato eq.)eKT'bT OT BpEeMeBUTE pas3fniMkKM B CTOWHOCTTA HAa napute e
3Ha4yuTeneH.

OGesweTeHns oT TPETU Nnua BbB Bpb3Ka C AaAeHO 3agblmkeHune, 3a KOUTo ﬂpy)l(eCTBOTO € CUrypHa,
Ye LLje NoNy4K, ce NpusHaBaT KaTo OTAEeneH akTue. To3n akTUB MoXe U Ja He HajBuvLaBa CTOMHOCTTA
Ha CbOoTBETHAaTa NPOBU3NSA.

lMpoBu3nUTe Ce Npepasrnexaar KbM Kpas Ha BCeKu OTYeTeH NepuoA W CTOMHOCTTa UM ce Kopurupa,
3a Aa ce oTpasu Har-gobpaTa npubnunsntenHa oueHka.

B cnyyaunTe, B KOUTO Ce CYUTa, Ye € MaNKo BEPOATHO Aa Bb3HUKHE N3XOAALL NOTOK Ha UKOHOMUYECKN
pecypcu B pe3ynTaTt Ha TeKyLWo 3aab/mKeHne, nacms He ce npusHasa. YcnosHuTe nacueu cnenea ga
Ce oLeHABaT nocrneaBailo rno no-snucokara CTOMHOCT Mexy onuncaHata no-rope cpasHuma npoBU3nus
¥ NbpBOHaYanHoO npusHaTaTta CymMa, HamasieHa Cc HaTpynaHata amopTusauusa.

BeposiTHM BXOAALLM NOTOLUM HA MKOHOMUYECKM NoI3K, KOUTO BCE OLLE HE OTrOBapAT Ha KpUTeEpUuTe 3a
Npu3HaBaHe Ha aKTuB, Ce CMATAaT 3a YC/IOBHU akTUBM.

4.15.HecurypHoOCT Ha CYeTOBOAHUTE NPUGTTMIUTENTHU OLIEHKH

an N3roTBAHETO Ha CpVIHaHCOBVIﬂ OTHET PBLKOBOACTBOTO MpaBu peauua npefnonoXeHus, OUEHKU U
A0nyckaHus OTHOCHO NPU3HaBaHETO U OLIEHABAHETO Ha akTUBW, NacuBU, NPUXoAu v pa3xoau.

HeicreurenHurte pesyntatu MoOrat pa ce pasnuyaBar OT nNpefnonOXeHUATa, OUEeHKUTe u
AONyCkaHWATa Ha PBLKOBOACTBOTO U B peAkn criydau CbOTBETCTBAT HaMbMIHO Ha npeaBapuTeNHo
oUeHeHuTe pe3ynTtaTthw.

MHdopmMaLma OTHOCHO CbLUECTBEHUTE npeanonoXeHus, oUueHKN U AONYyCKaHWA, KOMTO OKa3BaT Han-
3HaYNUTENHO BNUAHNE BbPXY NPU3HABAHETO U OLIEHSIBAHETO HA aKTUBK, NacuBKU, NPUXOAU U pa3xoam e
npeacraseHa no-gony.

4.15.1.0npepensne Ha o4akBaHW KpeAMTHHU 3ary6u, cuutaHo ot 01.01.2018

Ha Bcska oTueTHa Aata ApyXKecTBOTO OLUEHSBA W ONpeAensi OYaKBaHUTE KpeauTHU 3arybu Ha
TLProOBCKUTE W ApYyrM B3eMaHWR KaTo ce B3emMa npeaBuA LUsSnarta pasyMHa W aprymMeHTMpaHa
WHOPMaLUWsA, BKMIOYMTENHO WM 3a Obaeww nepuopu. [pu OUEHKaTa CU APYXeCTBOTO OTYuTa
npoMsHaTa B pUCKa OT HacTbNBaHe Ha HEW3MbIIHEHWE NPe3 O4YaKBaHWA CPOK Ha (PUHAHCOBUS
WHCTPYMEHT U ce 6asvpa B 3HauuTenHa CTerneH Ha NPOrHo3u, NpubNUaUTernHa oueHka u NpeLieHka 3a
MaKPOUKOHOMNYECKUTE YCIIOBUS, UKOHOMUYECKUSI CEKTOP W reorpaddCKUs pPervoH, OT 3HayeHue 3a
BCEKW KOHTPareHT, B [AOMbIHEHUE KbM MWHAN ONMUT M CneLndUYHWM, OnepaTMBHU W Apyry
VHAVMBUAYANHW XapakTepucTUKH.

4.15.2.CnpaBeanvBa CTORHOCT Ha MHBECTULMOHHUTE UMOTHU

PbKOBOACTBOTO Mnonara ycunns 3a OUeHsiBaHe Ha cripaBeAnuBaTa CTOWHOCT Ha MHBECTULMOHHUTE
umoTk. CrrnacHo 3akoHa 3a ApyxecTeaTa ChC CneuuanHa UHBECTUUMOHHA Lien npeav npuaobusaHe
Ha UMOT U KbM Kpas Ha BCAKa (PUHAHCOBa roAWHa WHBECTUUMOHHWTE MMOTW Ce OUEHsIBaT oT
eKcnepTu ¢ keanndukauma B Tasu obnact. OUEHKUTE Ce NPEACTABAT BbB (DUHAHCOBUTE OTYETY
CbINIaCHO U3UCKBaHKSTa Ha CYETOBOAHOTO 3akoHoAaTencTeo. MNpuxoanTe n pasxoanTe OT OUEeHKaTa
Ha cnpaBeanMBarta CTOMHOCT Ha MHBECTULIMOHHUTE UMOTU Ce NPU3HaBa BbB BCeOBXBaTHWUS 40XO04,.
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5. WNHBECTMLMOHHU UMOTH

Kbm 31.12.2019 r. ApyXecTBOTO npuTexaBa WHBECTULUMOHHM UMOTW, MpeAcTaBnsiBalM 3emMu u
crpagun Ha ctoHocT 21 819 xun. ne. (2018 r.: 1 872 xun. n..)

‘000 nB..
BanancoBa cToHOCT kbM 1 AiHyapu 2018 r. 1872
HoeonpupobuTi akTueu Ypes nokynka -
INMpopanexn akTusm -
HeTHa nevan®a ot npomsiHa Ha cnpaBeAnuBaTa CTOMHOCT -
BanaHcoBa cToMHoOCT KbM 31 gekemBpu 2018 r. 1872
BanancoBa cTov“luog:T kbM 1 sHyapu 2019 . 1872
HosonpngobuTn aktuesmu Yypes nokynka 21 142
lNpopgaaeHn akTtusn (1 320)
HeTHa neyan6a ot npoMsiHa Ha cnpaBeAnueaTa CTOWHOCT -
BanaHcoBa cTOWHOCT kbM 31 nekemBpu 2019 r. 21 819

Kem 31 gekemepun 2019 r. 6anaHcoBaTa CTOWHOCT Ha MHBECTULMOHHUTE MMOTU, KOUTO Ca 3amOXeHM
karo obesnedeHne no 3aemu Bb3nu3a Ha 17 338 xun. ne. (2018: 0 xun. ns..).

6. Pa3axoau 3a npupoSuBaHe Ha UHBECTULIMOHHN UMOTH

Kato aktmen B npouec Ha wuarpaxgaHe ca OTpa3eHW pasxoAM, HanpaBeHW BbB Bpb3ka C
UHBECTULIMOHEH NpOoeKT B paamep Ha O xun. ne. (2018: 0 xun.ne.). :

7. THLpProBCKWU U APYrM B3eMaHUA
2019 2018

XHUn. nB.. Xun. nB.

Twprosckn B3emanus, 6pyTHa cyma npeau obesLeHka 17 35

OuakBaHu KpeauTHM 3arybu n 3ary6u oT oGesueHKa Ha TbproBckw - =
B3eMaHus
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TbproBckn B3emMaHns 17 31
JdocTaeuvum no asaHcH - -
JaHbuUw 32 Bb3CTaHOBsIBaHE - -

MpennnateHa pa3xogu - -

Tobproscku n opyru (pMHaHCOBU B3eMaHMUsA 17 35

8. [MMapu v NapM4YHK eKBUBaNeHTU

ﬂapme W NapuyHNTE EKBMBANeHTU BKIIOYBAT CreaHUTE eNeMeHTHU:

2019 2018

XWn. nB. XWn. nB.
NapuyHu cpepctea B 6aHku 1 B Gpoii B:
- 6bnrapcku nesa 117 140
BpyTHa CTOMHOCT Ha Napy U NapU4YHU eKBUBANEHTH 117 140
OuaksaHu kpeauTHu 3arybu u sarybu ot obesleHka - -
MNapu 1 napMyYHK eKBUBaNeHTH 117 140

ﬂpy)l(eCTBOTO HAMa 6]'IOKV|paHVI napu U napuyHn ekBuBaneHTu.

ApyxecTBoTO € 3a4enuno oYaksaHW KpeauTHU 3ary6n B pasmMep Ha 5 Xun. nB. BbB Bpb3ka C napu 1
napuyHn eksuBaneHTn. OvaksaHaTe KpeauTHM 3arybu ca NpusHaT BCMEACTBUE Ha pUCKa, Ha KOWTO
ApyXecTBOTO € U3MOXKEHO KbM (OUHAHCOBUTE UHCTUTYLMMN.

9. OcHoBeH KanuTan

Kbm 31.12.2019 r. oCHOBHUAT KanuTan Ha [pyxecTBoTo € B pa3mep Ha 1 810 000 nesa (1810 000
nesa kbMm 31.12.2018 r.), pasnpeaeneH B 1809 740 6p. OBUKHOBEHHW akKuuW ¢ HOMWHan 1 ne.
KanutanbsT e u3ysano BHECeH.

Kbm 31.12.2019 r. ocHOBHUST akumorep K1 MHOYCTPUMEH MAPK EOO[ nputexaea 100.00% ot
KanuTana.

10. Pe3sepBu OoT eMUCHUA Ha aKuuK

Hama pesepeu oT eMyucus akuuu.

31.12.2019 31.12.2018

(xun. n..) (xun. nB.)

PesepBu OT eMncusa Ha akuum - -
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PesepB =

11. 3aemm

[py)kecTBOTO OTUYUTA 3aeMuUTEe CUM NO amopTU3NpaHa CTolHoCT. MHdopMaLnsaTa 3a Tax Moxe fa bbae
cucTemaTtusnpaHa no cnegHus HavuH:

HeTekywm

PUHAHCOBM NACKBK, OTYUTAHN MO amMmopTisnpaHa CTOWHOCT:

31.12.2019 31.12.2018
(xun. nB.) (xun. nB.)
BaHkosm 3aemu 17 848 -
Nuxsun no 6aHkoBK 3aemMu 126 -
Hetekywu saemu 17 974 -

- t
BbanaHcoBata CTOWHOCT Ha 3aemuTe ce npyvema 3a pasymMmHa npubnuanTenHa oueHka Ha
cnpaeseanueaTa UM CTONHOCT.

Texywm

®duUHaHCOBW Nacuemn, OTYUTAHU NO aMOpPTU3UpaHa CTONHOCT:

31.12.2019 31.12.2018

(xmn. nB.) {(xwmn. nB.)
BaHkoBun 3aemun - -

Nluxeu no 6aHkoBN 3aemu = =

Tekyiyu 3aeMm - -

O6wo GanaHcoBa CTOMHOCT HA NOMYY€HU 3aeMu - -

Kbm 31.12.2019 r. py>ecTBOTO € KpeguTononydaren no cnegHute 6aHKoBu 3aemu:

1. baHkos kpeanT Ne 05000KP-AA-1371/19.04.2019
Hama Ha cknmrodsane: 19.04.2019 .

Pa3mep Ha kpeduma: 7 300 xun. nB..

Ycnoeus Ha dozoeopa: NOKyNka Ha HeABMKUMU UMOTH
Cpok Ha noeacsieaHe: 19.04.2031r.

Pa3mep Ha nuxeama — BJ1N /0,79%/ + nan6aska 1,71 nyHkra (06LwWo 2,5%)
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OGesneveHue — HEABMXMMU WMOTU, HAXOASLYM CE B PasfnyHM OBLMHM Ha CTpaHaTa, ¢ OTYeTHa
CToMHOCT KbM 31.12.2019 r. B pasmep Ha 17 338 xun. ne.

2. baHkoB kpegut Ne 05000KP-AA-1521/25.11.2019
Hama Ha ckmoqeane: 25.11.2019 r.

Pasmep Ha kpeduma: 9 000 xun. ns.

Ycnosus Ha Go2oe0pa: NOKyNKa Ha HEABMKUMUA UMOTH

Cpok Ha nozacsieare: 25.11.2031 r.

Paiumep Ha nuxeama — BN /0,79%/ + HapGaeka 1,71 nyHkTa (0610 2,5%)

O6e3neyerue :
N | zpao umom obe3neueHue
[TO3EMIJIEH UMOT c upentudukarop
51500.505.113.1.3 kx CiabHues Bpsr, o6umna Hece6mnp,
|| CrbHyes 6par | O6nact Byprac 356 000.00 ns.

Bpaua

APVI HEXXHJL. /O®UC/- HUBO 1-3 ¢ unentudukarop
12259.1020.173.5.1 rp. Bpana , yn. Jlykaios 5

970 000.00 nB.

KapapHa

[TO3EMJIEH UMOT-3ems- ¢ uaentudukarop
35064.501.1542 rp. KaBapna , yn. Buirapus
65,CT'PAJIA- ¢ unentndukarop 35064.501.1542.1 rp.
Kaeapna , yn. bearapus 65,CT’PAJIA- ¢ uaentuduxarop
35064.501.1542.2 rp. KaapHa , yn. Bvarapus 65,

1 440 000.00 ne.

llymen

IIOMEIEHHUE c upentndukarop 83510.674.6.1.35 rp.
UlymeH , 6yn. CnaesHcku 13, er.1

507 000.00 ns..

Jumutposrpan

I1paBo Ha cTpoex- pamna-rp. JIMUMUTpOBrpaz , yi.
Pakoscku 13, 651.B, er.1,0¢uc-- ¢ unentuduxarop
21052.1015.74.5.1 rp. Iumutposrpan , yi. Pakoscku 13,
6n1.B, er.1,TpproBcku 06eKT-- ¢ MAEHTU(HKATOP
21052.1015.74.5.2 rp. Aumutposrpan , yia. Pakoscku 13,
6n.B, Cxnan- ¢ upenrudukarop 21052.1015.74.5.3 rp.
Jumutposrpan , yn. Pakoscku 13, 61.5, er.ler.1,

402 000.00 nB.

AceHoBrpajn

ITO3EMIJIEH UMOT c upentudukarop 00702.518.37
rp. AceHosrpan , yi. Peuna 8, er.1

508 000.00 ns.

SIm6on

[TO3EMJIEH UMOT ¢ unentudukarop
87374.537.171.4.1 rp. SAAmGon,yn. OceoboxaeHue 7, er.1

1900 000.00 ns.

Cesnueso

AZMHHHCTpAaTHBHA JIEI0BA CrPajia- ¢ HACHTU(UKATOD
65927.501.1007.1 rp. Cenueso , ya. Credan ITemes 87,
AJIMMHUCTPAaTHBHA JI€I0BA CIPajfia- C HAEHTHDHUKATOP
65927.501.1007.2 rp. Cesnueso , yn. Credan Ilewes 87

3955 000.00 ns.
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[loszemnen umot cobereeHocT Ha BusHec LeHThp 3aropa
9 |Crapasaropa | EOOJI ¢ nnentuduxarop 68850.210.1-rp. Crapa 3aropa 680 000.00 nB.
mecThocT "KypbaHoBa uemma"

10 718 000.00
o0Lwo: | N1B.

12. TLProBcKN U APYru 3aabIKeHUs, Pa3fIMYHU OT 3aeMU

TeKyu.mTe 3aAblKeHUa, OTpaleHn B oT4yeTa 3a CbVIHaHCOBOTO CBbCTOsAAHME, BKNO4YBAT:

31.12.2019 31.12.2018

‘000 nB. ‘000 nB.
Tekywu:
3aabMmKeHNs No aBaHCK U rapaHLMOHHU AEN03NTK -
THproBCkK 3aA4bIMKEHUS KbM 4OCTaBYULM 1628 5
3acTpaxoBku -
Opyru 58
TeKywn TLProscku U Apyru sagbimKeHus 1686 5

HeTHaTa GanaHcoBa CTOHOCT Ha TekylUUTe 3aAbIDKEHUS) CE Mpuema 3a pasymHa npubnusuTenHa
OLieHKa Ha cnpaBegnuBaTa UM CTOMHOCT.

13. lMpuxoau ot npoaax6m u Apyru npuxonu

MpuxoanTte oT npoaax6u Ha [ipyxecTsoTo moraT Aa 6baar aHanuanpaHu, KakTo crieasa:

31.12.2019  31.12.2018

‘000 n.. ‘000 nB.

[Mpuxoan oT Haemu 525 9

MNpuxoau oT npoaax6u n gpyru npuxoau 525 9
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14. Apyru npuxoam

Bb3cTtaHoBeHU 0be3leHku
HeycTolika

15. Pazxoau 3a BbHLWHM yCAyru

PasxoauTe 32 BLHLWHM yCcnyru sKnto4Bar:

Pasxoav 3a en. eHeprus
CueToBogHo obcnyxeaHe
OanTOpCKU YCryru nNo 3aKoH
3acTpaxoBku

OxpaHuTenHu ycnyru

[Opyru pasxoau

16. Pa3xoau 3a nepcoHana

PasxoauTte 3a Bb3HarpaxxneHua Ha nepcoHana skniysar.

Pasxogw 3a 3annatu

25

31.12.2019 31.12.2018
‘000 n.. ‘000 nB..
31.12.2019 31.12.2018
‘000 n.. ‘000 nB..
) (5)

(4) (4)

s (3)

(22) (6)

(28) (18)
31.12.2019 31.12.2018
‘000 nB. ‘000 nB.
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Pasxoau 3a coymanHn ocurypoBKu (4) (1)

(28) (6)

17. ®uHaHCOBM NPUXOAMU M pa3xoau

duHaHcoBUTE pasxoau 3a npeacTtaBeHUTE OTYETHM nepuoau morat ga 6vpar aHanusnpaHu, Kakto
cnegpa:

31.12.2019 31.12.2018

‘000 ns. ‘000 nB.

Paaxogu 3a nuxeu no 6aHKOBU KpeauTu (126) -
Apyrn conHaHcoBu pasxoau - -
®uHaHCOBMU pa3xoau (126) -

18. Doxopn/ (3ary6a) Ha akuus

OcHoBHuAT aoxoa/ (3aryba) Ha akuWs € M3YUCreH, KaTo 3a UYUCMUTEeNn e u3nonsBaHa HeTHaTa
neyanba/ (3aryba), noanexaiya Ha pasnpefeneHue Mexay akunoHepuTe Ha [pyXecTeoTo.

Kbm 30.12.2018 r. [ipyxecTBoTO € peanuaupano neyan6a 3a eaHa akuus B pasmep Ha (0.004) ne.

Kbm 31.12.2019 r. ipyxecTBOTO € peanuavpano nevyanta 3a efHa akuus B paamep Ha 0.2267 ne..

19. Caenku cbe cBbLP3aHu Nuua

CsbpsaHuTe nuua, ¢ kouto [JpyxecTBOTO € GMNo cTpaHa No CAEnKM KbM 31 dexkemepu 2019 r.
BKNoYBAT COBCTBEHULMTE 1 KIIOYOBUS YNpaBneHCKn NepcoHan.

AKO He & U3PUYHO YNOMEHaTO, TPaH3aKUMKTE ChC CBLP3aHN NLA He Ca U3BbPLUBAHM NPY CeLnantu
ycrnosus.

Bb3HarpaxaeHusTa, usnnateHn Ha cbeeTa Ha aupexTopute npes 2019 1., ca B pasmep Ha 23 xun. ne.
(2018 r.: 5 xun. nB.).

20. YcnoBHW aKkTMBU U YCITIOBHU NacUBMU

Mpes npegcraBeHuTe nepuoamn Hama npeasseHn rapaHuMoHHU U NPaBHU UCKOBE KbM HPY)KGCTBOTO n
He Ca Bb3HUKHANW yCrioOBHU akTuBX U NacusBu 3a HPY)KGCTBOTO.

Mpe3 nepuoaa He ca NpU3HaTH YCNOBHW akTWBU 1 NacuBM.

CwvrnacHo 3akoHa 3a ApyxecTsaTa ChbC crneunanHa WHBeCTULMOHHa uen Un. 10. (1) (fon., OB, op.
107 oT 2004 r.) [pyxXecTBOTO CbC creLnanHa UHBECTULMOHHA Len pasnpefens KaTto AVBUAEHT He
no-manko ot 90 Ha cTo oT nevyanbaTa 3a MHaAHCOBATa roavHa, onpeaeneHa no peda Ha an. 3 Ha
un.10 v npu cnasBaHe Ha M3NCKBaHWSATA Ha uYn. 247a OT TbProBCKUA 3aKOH.

Kem 31 pekemspu 2019 r. 6anaHcoBaTa CTOMHOCT Ha aKTUBWUTE 3aNOXeHM KaTo obesneuyeHue no
Aoroeopy 3a 6aHKOBN MHBECTULMOHHU KpeauTyh e B pasmep Ha 17 338 xun. ns.
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21. CubuTHAa cnea Kpasi Ha OTYETHUSA nepuoa

He ca Bb3HUKHaNU kopurmpawm cbBUTUS UKW 3HAYUTENHN HEKOPUrMpaLUM CLBUTUS MeXxay fararta Ha
(huHaHCOBMS OTYET U AaTaTta Ha ogobpeHueTo My 3a nybnukysaHe.




