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SEYAHNTYM JHBEJOINIMBHTC™ ATCHIT

LOUAHMZAIIMS W JIEHHOCT HA JIPYKECTBOTO KbM 30 ATIPHJL 2008 I,

“RYAHTYM JIMBENOTIMBHTCY AJICHLL (. Jpysectroro™) ¢ ny@anyuHo akiHOHEPHD JPYHECTEO Che
ChEUHanHa HHBCCTHUHOHHA L€ 33 CCKIOPHTHIMPaHe Ha HeaBMHMH MMOTH. CerioacHo §1. 1.1 or
JonmelHUTENHHTE  painopendd  na  3aKoHA 33 JIPYHECTRATA  ChC  COCUHANHA  MHBECTHLIMOHHA  LEN
LCeKIOpHTH2aIUA” e NeHHOCT, NPH KOATO BEllHW Npaea (Npako Ha coOCTBEHOCT M NPABO HA CTPOEK) BLEPXY
HEJABHAHMH HMOTH MM NpaBa BBPXY NapHYHH BIEMaHHA, BKNIOYHTENHO M OBJCHIM  BICMaHMA, e
MATCPHAIHIMPAT B LCHHW KHMKA, TPCLIAraHN MyOnu4Ho.

Jpy#ecTrOTO e BriMcano na 04 woemepd 2005 r. B pErvcThPa Ha TEPTOBCKUTE ApYyXecTRa nom Ne 98521, tom
315, crp. 47 no ¢. n. 12307/ 20051, no onuea wa Couilckn rpajckn Ch/l, KATO AKIHOHEPHO JPYKECTBO ChC
CMelHaNHa HHBECTHIIHOHHA ¢/l M OCHUICCTEARA JICHHOCT B CROTEETCTBHE ¢ HINCKBAHMATA HAa 3aKOHA 3a
JPYHECTBATA ChC CNEUHANNA HHBECTHLIMOHHA Uell U JaKoHa 3a ny0IMYHOTO Npeiiaraie Ha UeHHW KHHKa.
JIpYyACCTBOTO € © WILAN0 BHECeH KanuTan 650 xun. nepa, Gopmupan o1 napuyun BHOCKK. [Tpes mecenl sHyvapu
2006 r. ¢ pewenne Ha Coduiicku rpajIck CBJI € BIMCEAHO MEPEOHAYANHO YEe/IMYCHHE HAa KanuTana ot 150
XHJL JleBa,

Axunnre na [pywectpoto ca oOukHoBeHH, Oe3HanvyiM NOMMCHHH AKLUHM C IPABO HA IAC, ¢ HOMHHAIHA
crofinoct 1 e Beika eiqHa.

JlpysecTroTo ¢ NMHUeHIHpaHo o1 KoMucHara 2a guHancor nanzop ¢ Pewenne Ne 736 — JICHL or 30 HoemepH
2005 r.

Azipec Ha ynpagnenue Ha JIpyxecTsoro Oeme cMeHeH ChITACHD PellicHME HA aKIHOHEPHTE HA peaorHo olIo
crOpanue M ewrnacto pewenue No3 pa CI'C or 18.08.2007T. e:

p. Cotus
paiion “Jlozenen
Ki. “Buroma™
yi. “KosctadTun [MeTkanor™ No 4

Obcnyapaw  apywecreo na “KYAHTYM  JUBEJNOINMBHTC™ ANCHIL ¢ “bbvarapus  npomnspri

meHHIEEMBHT THHM™ AJL, rp. Codma.

Hezapucum oguT ce wipbpiuea ot “Areiid takt” O0J1, rp. Codua, npencrapnaeano ot Creana Tpudonora
CToHuera — perHcTpHpaH oJIHTOP.

baunka penosurap va [lpyxecreoro e “Paitaiizentank ~ brarapua™ EAJL rp. Codms.

Hpy#ecteoto ¢ ocpobojgeno o1 obiarade ¢ KOPNOPaTHBEH JANLK M pasnpencis JAHBMAEHTH B pasMep Ha
smubHMyM 90 npouenta ot nevanbara 3a puHaHCOBATA FOAMHA,

MHHAHCOBH OTHETH K'BEM 30 ATIPHI 2008 T
MUEANCORUTE OTHETH ¢a wiroTeeny e cnorsererene ¢ Memayuapoaunre erangapru 3a gumunancona
OTUCTHOCT,

e}



CUETORBOIOEH BAJAHC
KEM 30 ANPMIT 2008 T.

{f1era)
3 31
IOACHE 30 ATTPILT COECTEEH EATINTAT I TTOSICHE| 30 ATTPHN
ARTHEH HISE | 2008y |FCROMEPH TIACHBH HESL | 2008y, | ACKeMEPH
T. e
2007 r. Y 2007w
a 1 2 a 1 2
A HETERYILHM AKTHEH A, COBCTBEH KATIMTA
[ Fbaomn, snsmmeon, croprsieizm W ofopyLnue moAcsenme 7.1 L OCHOBEL KAITITAT noncernx: 7.5 650,000 650,000
i1 OHHAHCOBR PEIYITAT
I. Paaxoam 3a npuaoGieane Ha
OLATOTPAHE MATEPIATHH AKTHBI 6,253,199 5,058,103( 1. Hepasnpenenena meyanba B.404 588 6,575,331
2. Henowpurra samba 8,926 8.926
II. Husecninpionmsn MMoTH noacserme 7.2 2,058,537 2,905,908 3. Terviua nevanta 503,704 1,820 257
OBLLIO 3A PASIET A 0,211,734 7064011 o 3a rpyna 1 8,899 454 8,395,662
E. TERY1LUH AKTHBH OBLIO 34 PASIET A 9,.549.456 5,043,662
L Teprobeku B OpyTH B3eMans rogcaenne 7.3 OFEIO 3A PARTETE
1. Baevanig OT BIHSHTH M I0CTARUMLIH 272,869 362,817 B. TEKYILH ITACHBH nocscrsee 7.6
2. JTAWBLM 33 BRICTAHORARANE 127208 |. 3amrmRe IS KEM I0CTARYMIH 445233 82,000
Ot 3a rpvna | 400,077 362,817|2. 3ammreHHA KM TEPCOHTA 2 326
3, 3ATRmREHNA KM OCHTYPHTETHH
1. TTapHHHE CPencTRA M NApHIHH eKB. moactens: 7.4 OpeInpHITHA 77 77
1. Tlapirnai epenctea s Gpoil 1,987 1,865)4. Hapsuem saTnmseHne 238,129
2. Taprrnst cpenctea no Ge3cpouri
NI TO3HTE 6678460 1,392,6115. Hpyru 286,554 355,110
O 3a rpyna 11 669,833 1,394 476 OBLIO 3A PARIELB T32, 190 675,642
OBELLO 3A PASIE I3 1069910 757,293
CYMA HA AKTHEA 10,281,646] ~ O 28 S C¥MA HA TIACHE. 10,281,646 9,721,304
i - .--':""\; :__...:".\\._:. —‘/6;
CBCTABHTEN: /é ' Pﬁo BOOHTEN: \ / ,-{)iq ;
BOPHQ HEHUER = } NIOEOMHP MHTOR
1. CYUETOBOJIMTEN / / M3ITLIHHTENEH JUPEKTOP

LLITAPHA TTPOIMTEPTH
MEHHIEMTBHT THHM AJ[
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OTUET 3A TOXOIUTE

(B ena)
30 AITPILIT 3 i ATTPILT =
I“'A'SXU.."I." I::“H v . ;léh‘l.‘.'-lllpll l'll-‘l[?{ﬂ,'lli 3 I;“ﬂ r g .1{'}.'1.'.‘IH|:I11
i 2007 r. ) 2007 r.
A 1 2 8 1 2
A. Faaxonn 1a JefinocTra AL Tlpuxoan or JeiinocTra
L Pasxooan mo o osusec En enesenTi I Hernn npuxoan o1 npotasia ma :
|, Pasxoim 38 ARHIIHM YICVTH 98,317 BR.A911[1. Dpvre 604,230 3636452
2. Pasxogii 30 BRI IS HUA 2.00M) 5.2607 Qim0 3a rpyna I a04,2300 3636452
3. Passoau 34 0CHrypoBKH 1.7 L1ZUIL Punapeosn npuxein
4, Banancosa cToHHOCT Ha NPOLAIEHH AKTHEK 2A18.790( 1. TTpHxoim o7 JHXBH R[S 304
5, Hpvru 54,279(2. Tlpuxoam o1 npeonenen 762,029
(iueo 3a rpyvna | 102,041 2,508,368 Ofumo 3a rpyna Il 649 762,423
1L thunanconn pasxoin B. Oimoe npuxoan ot Jelinocrra 604,59% 4398875
1. Paaxoau 3a THXEH B, 3arvia or geitnocTia
2 D'.I'l:lHl[HTC.-'.IHH PATHENR OT OpOMAHA HA BATYTHH
KOs HIL Isnnpeann npnxoan 463
3. Mpvrn 227 1,250)I". Oduo mpaxoan 606,062 4,398,873
Oiuo 3a rpyna I 227 1,250) 1, 3aryvda npean obaarane ¢ gansun (B+111)
B.Oduo pasxoan za aeimocrra (14+11) 102 268 2560618
B, Ileqanta oT 1eiiiiocTra 503,794 1,829 257
1. O pasxoan 102,268 2,560,618
UL Tlewania npein OOTArane ¢ AAHRNN 503,704 1.820.257
E. Hlesqanta caen obaarame ¢ pansun S03,7%4 1,829,257
Ad Herna nevania 3a nepinoia 303,794 1,829.257|E. Herua saryfa 38 nepidaa
BOCIT RO 606,062 4398 873BCHYKO (T+E) G06,0621 4,398,875
CBCTABHTEN: PBEOBOOWUTEL )
BOPH EHYEB JTHOBOMHFP MHTOB
3AM. ITTABEH HMBMILIHHUTEJIEH IHPEKTOP
CHETOBOJIMTEN

EBJCAPHSA TIPOITEPTH
MEHHIDEMBHT THHM AJT



OTUET 3A H3MEHEHHATA B CORCTBEHHS KAITHTAT

[ B JeRa)

Harpynawusn
Feaepun nmeyanin/zaryin
OcHOBER npemun LETEBH PeIepEH Peiepe Ofwmo
MOKAIATEIIN anTa oT PeIEPE OT oT cobeTRen
| emmens | "OETEARAE ETTERTT nedanda | saryGa |MPEROAN REAMHTAA
H ofummn apyru N
(mpesnen —— IpaHn
peseps)
a 1 2 3 4 5 [ 7 b 9 10
Caano B HAYMAZOTO Ha 650,000 8,404,588 8,926 9,045,662
OTUETHINA TEPHo
aniu'upul-m caao B Havagoro | 630,000 B.d04,588 B.926 0 9.045 662
HA OTYETHISA NepHOT
Herna nevanda’maryda ia 503,794 503,794
[MENINOIA
Calnn Key Kpaf Ha oTderuna | 650,000 8,908,382 8,926 9,549.456
epuno
CobcTeen KanuTan 630,000 8,908,382 8,926 9549456
KLM KpPAA HA 0TYETHHA Tepnon
| ¢
Sl

CBCTABHTEN: _ PLEOBOOUTE:

EOPHCHEHYEE MIOBOMHP MUTOB

3AM. TITABEH HM3ITEIHMUTENEH JHPEKTOP

CHETOBOIHMTEN

BEBJICAFPHA [TPOITLPTH

MEHHITAMEHT THHM AJL N

L



OTHET 3A ITAPHYMHMTE MOTOI MO NMPEKIHA METO/

Kbat 30 ATIPELL 2008 r.

(B aeBa)

Hanmenopanue Ha MAPHYHATE MOTOLUH

30 AITPILT 2008 r.

31 dewemepn 2007 1.

a 1 2
A, Tlapiyuu NOTOLR OT ONEpaTHERAD JefiHOCT
|. MocTeinenHa oT KIHEHTH 133,737 729442
2. [TnamanHA Ha 10CTABHHIH -172.516 -1,104,3049
3. InamaHug CABPIEHA C BEIHAIDA®IEHNE -3.744 6,672
[4. Il:utremt BRICTAHOBREHW NAHBUA{0S: KOPNOPATHRSH NAHEE BRRXY 247212 971,188
neyandara)
3. Ipvri NoCTHLINCHUA MNEAMAKHA OT ONepaTHEHA eHHOCT -13,163 -29,000
Heren mapuuch noTOK 0T ONepATHEHA MeilinocT(A): -302,500 60,649
L. ITapiyu NOTOWA 0T HHBECTHIHOHHA TeliHOCT
1. [MOKYNEA HA HHBECTHIIHH -2,924,602
2. TocThNEHUA OT Npona#da Ha HHRECTHLIRK 4,140 2,795.023
3. Jpvri NoCTHILIEHHA I AAHHA OT MHESCTHUHOMHA TefiHoCT 425,656 798,716
HeTen napHYen NOTOK 0T HHBECTHUROHHA AeiinocT(B): -421.516 669,137
B. Illapnupn noToud o7 iHaANCoBa TeiHOCT
1. [TocTENNEHHA OT EMHTHDAHE Ha LEHHH KHH®KA
2. [ToCTENIEHAA OT IA8MH 1,900,000
3. I'lnareny 3aeMu = 1.900,000
4. Ipyrit nocTRMIEHHA MIAMANHA 0T GHHAHCOR AefiHoCT =227 -856
Heren napuscH noTok o7 oneparTueaa Aeinocr{B): =227 -850
I, HasmeHenne ma mapuyuHnTe cpelcTea npes nepuoas (A+b+B) =T724.643 1,228.930
JL Mapuunm CpefcTna B HAMAI0T0 HA NepRoaa 1.394.476 165,546
E. ITapuuni cpelcTRa B Kpad Ba NepHona, b T.49. ah9 833 1,394,476
HAMHYHOCT B KACATA H 110 DAHKOBH CMETEH 069 833 1,394,476
F
CHCTABHTEL: PHKOBOJIMTE: / [ L~ £-'
EOPHC H MIOBOMHE MHTOB
IAM, I'TAMIEH H3ITETHHUTEIEH IHPEKTOP
CUETOBOMMTEN

BLIITAPHA NTPOITHPTH
MEHHIUEMBHT THHM Al




6. CHETOBOJIHA ITOJHTHEA

MFI_‘,I"D‘HCUI'BU'IU H3MOTEA PHHAHCOEHTE OTHYETH B ChOTRETCTEME C HIMCKBAHHATI ME}KH}’HH}'HHIIIH'I'E CTAHAapTH 34
t']lHFIﬂI!EDHﬂ OTUETHOCT, FE!":pflﬁﬂ’l‘ﬂl!H H l]}'ﬁJIHK}'BﬂI[II ot KomureTa no MEMFI!DPUHHH CHETOROIHH CTAHAPTH,

(PHHAHCOBHTE OTHCTH CC H3TOTBAT HA NPHHIIHMNA Ha AciCTRALIOTO NPeJNpPHATHE.

MUHAHCOBHTE OTYETH Cit B ChOTBETCTEBHE C BCHYMEM HIHCKBAHMA HA BCEKH NPHIOKHM  MEHKIVHAPOIEH
CYCTOROJIEH CTAHAAPT M pazacHeHHATa Ha [locToAHHMA KOMUTET 3a palacHeHHd. (DHHAHCOBHTE OTYCTH NaRaT
Hm‘]mphialwﬁ, KOATO € HeoDXOHMa 33 B3eMaHeTo Ha pelneHHe oT notpeburenute Ha GHHAHCOBHTE OTYETH M
HAACH/IHA B TORA, Y€ TC NPCJACTARAT NOCTOBEPHO PEIYITATHTE H (PHHAHCOBOTO CHCTOAHHME HA MPCANPHATHETO,
OTPAIBAT HKOHOMHMYCCKATE CRILHOCT Ha CLOMTHA WM ONEPALMM, 4 HE NPOCTO TAXHATA npapna Qopmi. ca
HEYTPANHM, KOETO OIHAYARA, ye ca DeanpueTpacTHH, Ca NMPeimitiiEd H CA IThINH BRE BRCHUKH CRINCCTRCHM
ACTIEKTH.

Cueropoauata nonutHka na [pysecteoTo npe/cTasiasa cneunpHYHHTE MPHHILHIH, 0a3H, KOHBEHLIHH,
NpasHIa | NPakTHEH, NPHETH OT NPEANPHATHETO TPH HITDTBAHETO H NPEACTABIHETO Ha () HHAHCOBHTE OTHETH.

[MAPH H ITAPHYHH EKBHBAJIEHTH

[lapH4yHHTE eKBHBATICHTH HA JIPYKECTROTO €A NAPHYHH CPe/ICTEA B Kaca W DaHKoBH cMeTkH. OTyeTHaTa BamyTa
na Jlpyaxectroto e bearapekn nee. OTuernte Ha Jpy:ecTrOTO ca H3roTeeHH B brarapcku nepa.

CAEJIKH BUYYKJIECTPAHHA BAJIYTA

Chenkure B uysecTpaHiia BANYTA ¢e OTYHTAT N0 BANYTHHTE Kypcoee B Aend Ha ciaenkara (duxceunr na bHbB =a
cpoTBCTHATA BanyTa). [lonoxurennure v oTpHIATENHH KYPCOBH Pa3lMKH C€ OTHHTAT B OTHETA 334 JOXOJHTE.
MUECHPAH KYPC HA DLATAPCKM JIEB KBM €BPOTO € B choTHOWEHHe | espo = 1 95583 ne.

[NPHXOJH H PAIXOJIH

||pHHUﬂJ:T CC MPHIHARA CAMO KOrMaTo € BELIMORHD NPCANPHATHETO 13 HMa HEOHOMHYECKH MOM3H, CRRP3aHH ChC
CIenKara,

[puxoasT ce olUEHABA N0 COPABSUIHBATA CTOIMHOCT HA MOMYYCHOTO MIIH MOAICHKAD HA NONYYaBaHe (Alane
HITH BhIMeigaeade. Toll ce ousHARL M0 ClpaBciiHBEATA CTOIHOCT HAa MOAYYEHOTO HIH NOJAIeHalD Ha
MONYHABAHE BRIMEIAABAHE, KATO C& OTUHTA CYMATA OT BCHUKH TBPTOBCKH OTCTBIKH M KOIIHUECTREHH paboTH,
nanpapenH ot Jpymecteoro. Korato ¢TOKH HIH YeNyTH e PA3MEHAT CPelly CTOKH MM YCIYTH ChC CXOJEH
XapaKTep M CTOHHOCT, pa3MAHATA HE C¢ PA3rNEeHla KATo ¢/IeNka, KOATO ¢h3IaBa MPUXOI.

[MpuxonsT 0T npoaamkbaTa Ha CTOKM C¢ NIPHAHARA, KOTaTo ca OHIH M2MEIHEHH BECHYKH CIEABALLH YCIOBHA:

4) MPeANpPHATHETO @ NPeXBLPIMIG HA KYyNyBaua 3IHAUMMTENHHTE PHCKOBE W MONZH OT CcOOCTBEHOCTTA BLPXY
CTOKHTE;

) NpeanpHATHETO HE 340a3Bd NPOABIKABALLD VYYHACTHE B YIPABICHHETO HA CTOKHTE, MOKOJIKOTO TO
OOHKHOBEHO ¢ CBLP3IBA ChC COOCTBEHOCTTA, HATO ef)eKTHREH KOHTPOJ HAJ NPOJABAHNTE CTOKM:

B) CYMATA HA NPHXOOA MOKES HALEH1HO fa Obe oleHeHa;

I') BEPOATHO € HKOHOMHUYECKHTE NMOJI3H, CRBPIAHH Che CASNIKATA, 1d ¢e MOAY4aT OT NPeNnpHATHETO H



N1} HANPABEHHTE PAIXOMAM WK TE3H, KOUTO 11e ObIAT HANPABSHH BhE BPLIKA ChC CAGIKATA, MOTAT HAACHIHO Aa
OBJAT GLUEHEHH.

Korato peiyntarsT oT efHa CAeNKa 3a MpejocTaRgHe HA YCAYIH MOXe Ja C8 OUEHH HANEHHO, NPHXOILT,
CHEP3AH ChC cllenkara, Tpadea Ja ce NPH3HaBa B 9aBHCHMOCT OT €Tana Ha 3aBBPUICHOCT HA CJIEJIKATA KEM
gatara ua Damanca. PesynmaTsT oT e/iHa ¢/le/ika MOKE JIa €& OLIEHH HAJEA/IHO, KOTATO ¢4 W3NEJIHEHH BCHYKH
CHNENBALILH YCUOBHS:

a) CyMATa Ha NPHXOIA MosKe 1A 6LJ1e HAJSKIHO oleHeHa

0) BEpOSTHO NPEANPHATHETD 111¢ HMA HKOHOMHYECKH MON3H, CBLPIAHH CRC ¢/IENKATA;

B} €TANLT Ha 3aPLPUICHOCT HA C/ENKATA KEM aTata Ha DalaHca MOMeE HAle#IHO J1a ¢e OLUEHH: H

') pasxoiuTe, HANPABEHH 10 CENKATA, KAKTO M PA3X0JHTE 34 3aBhLPIUIEAHE HA CHENKATa MOME HAJEHIHO 1a
ORAAT OUEHEHH,

Pasxoliure ce nauMcngpaT NpH CnasBaHe HA MPHHLKNR HA CHIOCTABHMOCT ¢ PEaMIHPAHHA TNPHXOT M0
NPHHIANG Ha TeRYUoTo Hadncaenne, JIHBracHTHTe ce NPH3IHABAT, KOFATO ¢ YCTAHOBH MPABOTO HA AKIHOHCPA
Ja noldydd nnamadero. TlonyyYenuTe JIMBHACHTH, © H3KIMHOYCHHE HA TEiM OT HHBECTHLMH B acOlHHpPaHH
JPYAECTEA, CE NPHIHARAT B MOMEHTA HA PAINPEIeNeHHETO WM.

ITpuxoan W pasxoid 3a JIMXBH €& OTYHTAT MPH CNAaskade HA NPHHLMNA 33 TEKYILOTO HAUKHCIIEHHE,

ABJCOTPAHHH MATEPHAJHH H HEMATEPHAJIHH AKTHBH

Hyors, Mamimnm, CLopLHeHHs W obopyasane

HMOTH, MAlIHHK, CHOPBAREHIA H 000pYABAHE Ca MATEPHANHH AKTHEH, KOUTO:

a) ce JBpKAT OT NPefnpHaTHeTo, 33 J1a ce HINOI3BaT 33 NPOHIBOACTBOTO HIH JIOCTABKATA HA CTOKH WIH
YCIYTH, 38 OTABAHE 110, HACM HA JPYTH THUA HIH 33 aIMHEHACTPATHEHN LEH;

0) ce puakea jga ObJaT HINOA3BAT NPE3 NOBCYE OT CANH MEPHOL,

JIpy#ECTBOTO NPH3IHABA 33 AKTHE BCEKH OTACACH HMOT, MALUIHHA, ChOPLKCHHE HIH 000pyABaHe, KOraTo:

a) € BEPOATHO NPeINPHATHETD J1a NOTYYH B OLIeUIe HKOHOMHYECKH MONTH, CRLPIAHH ¢ AKTHRA] H

6) cebecToliHOCTTA HA AKTHEA 34 NPENPHATHETO MOKE HAZEKAHO 1a OLle olieHeHa.

HMD‘THTE, MAMHHWTE, ChOPhHRCHHUATA H Dﬂnp}fﬂﬁzmc“l‘ﬂ CC OUCHABAT MBPBOHAYMATHO 110 cebecTolinocT.
CefecToHHOCTTa Ha €IMH HMOT, MalllHHA, CHOPLAEHHE WIH o0Opy/IBaHe BHIOYMEA MNOKYINHATA leHa,
BKJFOYHTCIHO MHTATA M HERBIACTAHOBHMHTE JAHLIH FEPXY NOKVIKATA, KAKTO H BCHYKM NPEKH Pasxojd aa
NPHBEAIAHETO HA aKTHEA B pabOTHO CHCTOSHHE 30 TPeJIBHACHATA MY VnoTpeda.

np&}CH PAZXOAN cal

a) pazxo/iy 3a MoAroToskarta Ha obekTa;

0) pasxonu 3a NePROHAYMANIHA locTapKa H obpaboTka;

B) P30/ 33 MOHTH;

r} npodecHonanim XOHOPAPH, HANPUMEP HA APXHTEKTH H HHACHEDH,

[MTocneasano oueHABAHE Ha 3EMH M CIPAM ce HIBBPLIBA 10 JONYCTHMHA ANTCPHATHECH MOIXOL,

3eMM H CIPaii OTYHTAT 10 NPEOLUEHEHA CTOHHOCT, KOATO ¢ CNpaBeIHBaTa CTORHOCT HAa AKTHBA KbM Jararta Ha
NMpeoleHKaTa 0es BCHUKH MOCHe/lBAH HATPYITAHH aMOPTHIAIHH, KAKTO W NOCHSJBaIMTe HATPYIIAHK 2arydu or
oDesnenka. CUnpaseafivea CTOHHOCT € CyMAarta, 32 KOATO €HH aKTHB Mowe a3 Ob/le paiMeHeH Meway
HHPOPMHPAHH H KeAAcIH CTPAHH B TIPAKA CACIKA MOMEKILY HM.

Koraro Danancoeata cyMa Ha €IMH aKTHE ce YBEJHYABA HIH HAMAlABA B PEIyNTAT Ha [PEOIEHKA,
YBETHYEHHETD PECMEKTHEHO HAMATIEHHETO C& OTYHTA B paijiena 3a coDCTReHHd KanuTan B ctatiara "Pezepe oT
npeoleHkd”. YEenHuennero oT Npesenka ce NpHIHABa 3a NPHXOJ JIOKONKOTO CLOTBETCTED HA HAMANICHHE OT
NPEoLUSHEL HA ChIHA AKTHE, KOSTO NPEAd TOBL ¢ NPH3HATO 38 pasxo.



Pesepea 0T NpeclieHKH, BEIIOMEH B cODCTBEHMS KanuTal, e NPexebpis JHPEKTHO KLM Hepasnpe/lencHara
ne4anda npu npogaxta, Opakysane WM HIBAAAANE OT YNOTPeDa Ha NPeOLCHEHH 3EMH H Crpajii.
[TocneABalo TO OLCHABAHE HA MALLHHWTE, CLOPLRCHUATA 1 0D0PYABAHCTO CE HIBLPILIBA N0 NPEHOPLYHTEIHIA
noaxed. Cnea nbspROHAYANHOTO NPU3HABAHE 33 AKTHE BCAKA MAlIMHA, CLOPBKEHME WiaW oDopyapaHe ce
OTYUTAT Mo ceDecTOHHOCTTa Ha aKTHRA De3 BCHUYKH HATPYNAHK aMOPTHIAIMK, KAKTO W HATPYNaMHTe 3ary0m or
obesuenka. Hanpapenure oDe3uenkn ¢¢ OTUMTAT KATO PA3Nod M cC NPHINABAT B OTHETA 32 NPHUXOANHTE M
Pa3XOIHTE 32 CHOTBETHHA NEPHOLL.

3a HauMCIEHWE Ha amopTH3auus ce Winoasea JIWHeHHWAT MeTon. JInHelinata amMopTHIauWs BOJW 10
OTUMCIABAHETO HA €HA NOCTOSHHA CYMa NPe? NONeIHHA SKHBOT HA OTASIHUTE rpynu akTved. [lpara na
CBUECTECHOCT 34 MATCPHANHHTE l,El,'l.mJl]'i.'.lTr]lEiler‘ll!}"I akThex e 500 ap,

[Tpr paiMsiHa Ha HMOT, MalIMHA, ChOpPBKEHHe Wan oDopyaBaHe 3a CXOJCH akTHB, cebecToiHOCTTa Ha
NPUIOOHTHA AKTHE € PaBHA Ha DANAHCOBATA CYMA HA OTAAZICHHMA AKTHE M HE CE OTHHTA HMKAKea neuanba uiu
saryda.

3a HMOTH, KOHTO Ce CTPOST WA paszpaboreaT 33 Oeneilo HINOIIBANE KATO HHBECTHUHOHHH HMOTH Ce NpHiara
MCC 16, nokaro cTpOMTEACTBOTO HAH pa3padoTBAHETO € 3aBbPUICHO, B KOITO MOMCHT MMOTHTC CTaBaT
MHBECTHUMOHHH HMOTH.

Jdearorpaiinn neMaTepuaing AaKTHEN.

JIBArOTPAHHHTE HEMATCPHAIIHH AKTHEH CC OLCHABAT [TEPBOHAYANHO 110 cehecToHHOCT.

CefecroiiHoCTTa Ha CAMH  MMOT, MALIHHE, ChOPREKCHHE MM 0DOpVBAHE BKIOYRBA TIOKVIHATA  LEHA,
BKJIIOUHTENIHO MHTATA H HERBICTAHOBHMHTE JIAHLUM BLPXY MOKYNKATA, KAKTO W BCHYKH NPEKH pa3xoiM 3a
NMpHBCRHIAHCTO Ha GKTHED 8 [TGEPOTI IO CRCTOAHHE 38 NpeiBdicHaTa MYy j"l'I'GTP!:Gﬂ.

[Mocnensamoro oueHaBate ce HIBBPLIBA MO NPENOPLYHTEIHHA Noaxol. Chen nbpBoHAYaaHOTO NPHIHABAHC 34
AKTHE BCEKH NTLAMOTPACH HEMATEPHANEH aKTHE €& OTYHTA MO ceDECTOHHOCTTA Ha AKTHRA Ge3 BCHUKH HATPYNAHH
AMOPTHIALMH, KAKTO H HATPYNAHKTE 3arvOH oT obezenka. Hanpapenute 0DE3NEHKH C8 OTUHTAT KATO Pa3zxo/l !
Ce MPH3HABAT B OTHETA 38 NPHXOJHTE H Pa3X0HTE 33 CLOTBETHHA NEPHOL.

3a HauMCNeHWe Ha aMopTHIauMa ce winonsea Jlunelinuar serton. Jluwelinata amopTHzauMa BOAH 10
OTYHCAABAHCTO HA €1IHA NOCTOAHHA CYMA NPE3 NONCIHHA KHBOT HA OTASIHWTE TPYNH AKTHEM,

[lpara Ha CHINECTEEHOCT 33 MATEPHAIHHTE JTBATOTPARHA akTHEH e 300 e,

JOrOBOP 3A CTPOUTEJICTBO

Jloropop 3a cTPOMTENCTEO € JIOFOBOP, B KOHTO € JOFOROPEHO KOHKPETHO CTPOMTENCTBO HA AKTHE MAN HA
CLEKYTHOCT OT KTHEH, KOHTO €4 B TACHA B3aHMHA BPB3IKA HIIH B3AHMHA 3aBHCHMOCT M0 OTHOLICHHE HA TEXHHA
[POEKT, TEXHOAOIMS H (PYHKLMA, KPaiiHa el WK npe/IHa3HaueHHe.

[TpUXOANTE W Pa3XOaUTe Ce NPHIHABAT MPe? OTHACIHE KBM €Tl HAa JBLPIIBAHE HA JOTOBOPA.

[TpuxoauTe No A0roBopa CLOTBETCTBAT PA3XOAHTE MO JOTOBOPA, HANPABEHH HA eTANa HA 2ARLPLIBAHETO, KOETO
BOJIH J10 OTPassBaHe Ha MPHXOIH, PASX0IH M Me4anta, KOMTO MOFAT 4a ¢ OTHECaT KbM HacTTa 0T 3aphplicHaTa
pafoTa.

AKO pe3yiTaThT N0 J0I0BOPA 33 CTPOMTENCTBO MOKe 1A ObJIe NPe/IBUACH HAJIEH IHO, IPHXOJHTE H Pa3Xo/IHTe.
CELP3AHH C JIOFOROPA 13 CTPOHTENHATA ACHHOCT, cneara Na OLAAT NPHIHATH 3a NPHXOAH H Pa3Xo/id CLOTEETHO
Ype3 CHLIOCTABANE HA €TANd HA W3MLIHCHHE HA JOrOBOPHATA ASIHOCT CIPAMO JaTaTa HA NPHIIIOYMBAHETO Ha
fananca. Ouaksannte 3aryOu 110 10TOBOPA 33 CTPOMTENHATA AEANOCT He3a0aBHO CE NPH3HABAT KATO Pasxoil.

9



HHBECTHOHOHHH HMOTH

JIpyHecTBOTO OTYHTI MHBEECTHIHONHN HMOTH KaTO HMOT (3CMA MK Crpajid, Hin 4acT OT crpaja, uiaM 1 JBeTe ),
NO=CKOPO 33 NOAYHABAHE HA PHMXOAH OT HACMH MM 38 YBCIHYABAHC CTORHOCTTA HA KannTald, MM K 3a JBeTE.
OTKONKOTO 3a;

a) HINOMIBAHE NPH NPOHIBOACTROTO WIH JOCTABKATA HA CTOKH WIH YCOYTH HAH 338 aMHHHCTPATHBHH LENH;
MK

0) npoaakda B paMkuTe na obryainaTa cronancka aeinocT.

JpyAKeCTROTO OLEHARA MHBECTHIIMOHHMAT MMOT MLPBOHAYAIHO MO HeropaTa cedecroiiHocT. Paixoaure no
ClIC/IKaTa Ce€ BKIOYAT B MMLpeoHavantaTa ouenka, CebecToRHOCTTA HA 3aKYNEH HHBECTHIIHOHEH HMOT BRIIOYBA
HErOBATA MOKYIHA 1IEHA W BCAKAKBH PA3X0/H, KOHTO NPAKO MOTAT J1a My ObaaT npunucann. Paixoaure, kouro
MOTAT MPAKO J1a OBJaT NPUITHCAHH, BEIIOYBAT HAMPHMEP NpodiecHOHANHHTE XOHOPAPH 3a NMPaBHH YCIVIH,
JAHEBLH N0 TPEXELPIHNE HI HMOTA M JIPYIH PAZXOIM N0 CIenkaTa.

CelecToiHOCTTa HA MHBECTHLMOHEH UMOT, MOCTPOSH MO CTONAHCKH HAYMH, ¢ HeroBata cedecToiiHoeT KbM
JaTaTa, KOraro cTPOMTENCTBOTO WK paspaboreanero e sapbpiieno, o tasu pata dpywecrsoro npunara MCC
16 MmoTH, MaliMHH, chopbacHus W obopyasane. Ha T1asw nata MMOTHT CTaRa HHBECTHLHOHEH HMOT H Ce
npunara MCC 40,

Cnejl NEPROHAYANTHO NPHIHABAHE HHEECCTHLIMOHHMAT HMOT CE OLIEHARA M0 CNPABEIHBA CTOHHOCT H NPOMEHHTE
B CRpaBe/NIHBATA cTOMHOCT TpADBA €& NMPHIHABAT B OTHETA 34 JOXOAHTE 33 chOTBeTHHA nepuod lpunara ce
MOJena Ha cnpascanmea croiinoct. Cnpapeannpata CroifHOCT Ha MHBCCTHUHOHEH MMOT ¢ 00OHKHOBEHO
Heropata nasapHa croiivoct. Cnpasca/IMBATE CTOHHOCT ©C OLCHABA KaTo Hal-BepoATHATA LCHA, KOATO
HOPMAZTHO MOJKE /1a C& NOAYYM HA na3apa KbM Jarata Ha Oajladca B CLOTBETCTEME ¢ ONpelencHHeTo 3a
cripaseIMBa CTOHHOCT.,

[Mocneasamwn pasxo/id, CELP3AHH ¢ HHBECTHLMOHCH WMOT. Koiite peve e OMIO npusHar, ce npudaBaT Kbm
DanaHcoBaTa CY¥Ma Ha HHBCCTHUHOHHHA HMOT, KOTETO © BEPOATHO, ¢ ﬂp}ﬁd{ecmwm e nmoJayyau OBACLLH
MKOHOMMYECKH W3IFOJIH, HAJABHINABAILH ITEPBOHAYANHO OLEHEHATA HOPMA HA NPENCTARSHE HA CHLIECTRYBALLNY
HIBECTHIIHOHEH HMOT. BeHUKH ApyrH Nocneisanid pasxoid Tpadbea e NPpUIHABAT KaTo pasxo/d B NEphoja, B
KOHTO ¢a NoHECeHH.

IpyKecTROTO NPEXBBPAS OT HAH B HHBECTHILHOHEH HMOT CaMO KOMaTo HMA MPOMAHA B HINOAZBAHETO,
JIOKAzaHa ypes:

4) 3anovyBaHe HA MOMIBAHETO OT COODCTEEHHKA 234 NPEeXBLPIAHE OT HHBECTHUMOHEH HMOT B [OI2BAH OT
cODCTEEHHKD HMOT;

0) 2anoupane Ha paspadoTBAHETO © UEA NpoAakDa 3a NPCXBBPIAHE OT HHBCCTHLUHOHCH HMOT B CTDKORO-
MATEPHAIEH 3ATIAC,

B} Kpai Ha NoJ3eaHeTo oT coDCTBEHHKA 32 NPEXBLPIAHE OT NMoA3EaH OT CODCTBEHHKA HMOT B HHBECTHIIHOHEH
HMOT;

I') 3ano4BaHe Ha ONepaTHBEH JIM3HHEC KbM [pyra crpaHa 3a NpexBbplAHe OT CTOKOBO-MATEPHANEH 3anac B
HHBCCTHUHOHEH HMOT, HIIH

J) Kpail Ha CTPOMTENCTBOTO MM pazpabOTBAHETO 34 NPEXBLPIAAHE OT HMOT B IIPOLEC HA MIrPaxiaHe WITH
pazpaboreane (obxeanar o1 MCC 16 MMoTH, MaiisK, cLOPEAeHHA H 000PYBAHE) B HHBECTHLHOHEH HMOT.
AMOPTH3IALHA HA HHBECTHIIHOHHHTE HMOTH HE C& HaYHCIABA.

PHHAHCOBH HHCTPYMEHTH H HHBECTHIHHA
MHHAHCOB MHCTPYMEHT € BCEKM JOTOBOP, KOHTO NOPAKIA €JHOBPEMEHHO KAKTO (PMHAHCOB AKTHB B €IHO

NPEeanpHATHE, Taka H {IJ MHAHCOR [TACHE HITH KAaUTanoE HHCTPYMEHT B JIPYIO MPEANPHATHE.
PUnaHCOB AKTHE € BCEKH akTHR, KOHTO ¢!
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a) napu;

) AOrOBOPHO TIPABO 33 NOJVYABANE HA NAPH HAH APYE (PMHAHCOR AKTHE OT APYIO NPENpHATHE;

) JOrOBOPHO MNPaBo 3a pasMaHa Ha (HHAHCOBH MHCTPYMEHTH ¢ JAPYIO NPeAnpHATHE NPH NOTEHIHAIHO
DAAronpUATHH YCIOBHA:

r} KAMHTANOE HHCTPYMEHT HA APYTO MPeanpHATHE.

(PUHAHCOR MACHR € BCEKH MAcHB, KOHTO NpeIcTaRIgBA ONOBOPHD 3aLIIKEHHE:

a) 1a ce 1ajaT napH MiH HAKAKLE GHHAHCOR aKTHE HA JIPYTO NPEANPHATHE:

0) na ce pa3MeHAT IHHAHCOBH HHCTPYMEHTH © JPYro NPeANpHATHE TIPH NOTEHIHANHD HeOaaronpuaTHH
VCIOBMA.

KanuranoB MHCTPYMEHT € BCEKM JIOrOROP, KOHTO OCHIYPABRd OCTATBYHA CTOHHOCT B AKTHBUTE HA J1a/IeHO
MpeAnpHATHE ClIE/L NPHCNAAAHETO HA BCHYKH HETOBH MACHEH.

MNapuyaun duancosn aKTHEM M NacHBH (HapHYanH 3a KPaTkocT napuyHd (HHAHCOBH HHCTPYMEHTH) ca
pHHAHCOBH AKTHBM H NACHBH, KOMTO e OBLAAT NOAYYEHH WM NJATEHH KaTo (PUKCHPaHH HIIH ONpEeae/iuMH
MAPUYHN CYMH.

(DHHAHCOBWTE HHCTPYMEHTH BKIOMBAT KAKTO NBLPBHYHH HHCTPYMEHTH, KAaTO B3EMaHH#A, 3a0L/KCHHS M
KalHTaNoBEH LUEHHH KHHAA, Taka M JCPHBATHBHH HHCTPYMEHTH, KaTo (HHAHCOBH onumH, groubpen M
hOpYEPAHKM CACIEN, MUXBECHH CYANOBC M BA/IYVTHH CYAIOEBE.

Crnipaseinea CTOHHOCT € CYyMaTa, 3 KOATO ¢JIHH aKTHBE MOKe /14 ObIe paiMeHed WM e/IHH NMacHB — YPEeIeH,
MERY A00pe OCREIOMEHH W MKENACILH CTPAHK B YECTHA CeJIKA NOMEKLY UM,

Jnxpure, AHBHACHTHTE, 3aryOUTe H nevanduTe, cBbpIaHy ¢ JajcH PHHAHCOB MHCTPYMEHT WIH KOMIIOHEHT,
kaacHpHIMpad Kato GHHAHCOB NAacHBe, TPAOEA /1a ¢ NPEACTABAT B OTYETA 3a JIOX0Ad KaTO Pasxo/l MIH NPHXOL
PaznpefeneHWTe CYMH MEA/Y NPUTENRATENAWTE HA (JMHAHCOR MHCTPYMEHT, KNACHMIMPAH KATO KANHTANOR
HHCTPYMEHT. TPADEA /13 Ce NPHCNATHAT OT HAAATeNA JAUPEKTHO OT KANHTANA.

Knacudmumpanero Ha naned ¢iMHaHCOB MHCTPYMeHT B OanaHca onpefens JalH JIHXBEHTE, JIHBHASHTHTE.
3ary0OHTe W nevanouTe, CBLPIaHH © TOTH MHCTPYMEHT, WIE ¢¢ KAacH(PHUMPaT KaTto pasxojl HIH NPHXOI H JalH
1Ie ¢e OTHETAT B OTHET 24 J0X014.

AMOPTHIHPAHATA CTOHHOCT Ha (MHAHCOR AKTHE MIM (JMHAHCOR MACHE e pa3MepLT. ¢ Kolito e Oun oleHeH
$IMHAHCOBMAT AKTHE MJH NACHE NIPH HETOROTO MBPBOHAYMAIHO NPHIHABAHE, MHHYC BHOCKHTE OT MOTACABAHE HA
IIABHHUATA, TUIHOC=-MHHYC HATPYIAHATE AMOPTHIAUNA HA BCAKA PA3IMKA MENKIY TOTH MBPBOHAYMANEH PaiMep M
paiMepa Ha Naack M MHHYC BCAKO OTYHCACHHE (AMPCKTHO MIW Ype3 ynoTpeda Ha KOPEKTHBEHA CMETKa) 3a
oDelleHka WIH  HeckOMpaemocT, [lpyakecTBoTo npuaara mertoda Ha edexktueHata nuxea. Mertox Ha
eheKTHENATA THXBA € METOALT 33 HIUHCIARANS HA aMOPTHIAUMATA YpE3 HINONIBAHETD HA epeKTHBHHA NHXBEH
MPOUCHT Ha (JUHAHCORHMA aKTHB WIH (PHHAHCOBMA nacus, EQeKTHREH NHMXBEH NPOUCHT ¢ NPOLCHTBT, KOHTO
NpaBy TOYEH JANCKOHT HA OYakBaHuTe ObJASUIM NAPHYHH MOTOLUM [0 NAJEKa WIH CleIBallaTa NaTa Ha naapHa
NPOMAHA HA LIEHOBMTE YCaoRHA 10 OanaHcoea cyMa Ha (DMHAHCOR AKTHE WM (MHAaHcoR nacue. Toma
HIdHeAeHHe TPAGEA 14 BEIIOMED BCHYKH BLIHAPARKICHHA H TAKCH. TUTATEHH HITH MONVUEHH MEATY CTPAHHTE B
JOroBopa.

Jipy#ecTsoTo npHsHasa (PHHAHCOBMTC AKTMBH MJIH (DHHAHCOBHMTC NACHMBH B CBOS CHETOBOJACH OanaHc
EAMHCTBEHO KOTATO CTANE CTPANA NO JIOTOROPHUTE YCIOBWA HA HHCTPYMEHTA.

JpyaecTroTo OTNHCEA A31eH (PUHAHCOR AKTHE WK 4acT 0T (PHHAHCOE AKTHE €AMHCTBEHO KOraTo To HaryDM
KOHTPOJI BBPXY AOFOBOPHHTE NpaBa, KOWTO cheTapaspar (UUancoBnd akTtue (Man gactra oT QHHAHCOBHA
aktue). Jlpyaecrsoro wirydBa TO3H KOHTPOJ, @KO PEannsvpa Npasarta BbpXy HKOHOMHHUCCKHTC [OJI3H,
NOCOYEHU B JIOMOBOPA, CPOKET HA NPABATA HATEYE WK NPEINPHATHETO Ce OTKAKE OT TEIH Mpaga.

[lpy nmepBOHAYaNHO NPH3IHABAHE HA (PUHAHCOB AKTHB WAH (PHHAHCOB nacue JIpy#ecTroTo ro oueHABa Mo
ce0ecTOHHOCT, KOATO € cnpaBe/IMBaTa CTOHHOCT HA MJATEHOTO (NPH AKTHE) HIH NOJYYECHOTO (NPH NacHB) 3a
HErD HACpEllHO Bbh3MesddeaHe . Pa3xoanTe no cnenkarta ce BEAKYMBAT B MBPBOHAYANHATA OUEHKA HA BCHYKH
(PHHAHCORH AKTHEH MIIH MACHEH.



JIH3HHI

JIM3HHIOB IOFOBOP € CHOPA3YMEHHE, M0 CHIATA HA KOETO JIMIHHIOAATENST MpeiaBa Ha JIHIHHTONONYYATEq
Cpeuly eJHOKPATHO WM CEPHS OT TUIALLAHKSA [IPABOTO J1a HAIOJI2EA AKTHE 33 JOTOBOPEH CPOK.

DUHAHCOB JIMIUHT € JIWIHHIOB JIOFOBOP, KORTO NPEXELPAA B 3HAMHTENHA CTENEH BCHYKH PHCKOBE H HACOAH. OT
coDCTBEHOCTTA BLPXY dKTHE.

Havano Ha JAH3HHIOBHA JLOMOBOP € NO=PalHaTa o1 JABCTC JATH = Ha JHIHHIOBOTO CHOPA3YMCHHE WM Ha
AHFAKHPAHETO HA CTPAHUTE ¢ OCHORHUTE VCIORHA HA IMIHHIORHSA [IOFOROP.

Cpok Ha JIMIHHTOBHA JIOTOROP € HEOTMEHHMMAT MEPHOJ, 33 KOHTO MHIHHCOMOAYUATENAT ce ¢ J0roBopuHi ¢
NMHIMHIOAATENA [1a HAEME aKTHBEA, 33¢AH0 € JOTBAHUTEIHNTE YCAOBHA, ChIIACHO KOHTO JHIHHIONONYYATCAAT
HMd Npaso Ja npoiakisHd 0a HacMa akTHER, Che HITH 0e3 NOMbJAHUTENHO 3AMAallaHe, KATO 0T CAMOTO Ha4vallo 1o
FOAAMA CTENEH € CHIYPHO, M¢ TTIHHTONONYHATENAT HIE YIPAKHH TORA NPABO.

Cnpapennuea cTofiHOCT € cyMaTa, 33 KOATO JAJCH AKTHE MOMe Ja ObJe 3aMeHeH WM JajeH NACHBE VpeleH
MEHY HHPOPMUPAHH H MKeIaeH CTPAHH B NPAKA CIENKA NOMEKIY HM,

JIpy#KecTBOTO Kaacupuumpa JIICH JH3HHIOB JOIOBOP KaTo (PHHAHCOB JIM3MHI, aKO NPEXBLP/IS B 3HAYMTEIHA
CTENEH RCHYKH PHCKOBE W WArQAM OT CODCTREHOCTTA REPXY aKTHRA. JlaleH NHINHMOR JOroRop ce knacudimumupa
KATO €KCMIOATAUMOHEH NHIMHE, 2KO He MPEXEBPIAS B 3HAYMTENHA CTENEeH BCHYKH PUCKORE M HArojiH OT
coBeTBCHOCTTA BLPXY AKTHBA.

PHHAHCOBHAT JIH3MHT NPEIH3EHKBA AMOPTH3ALHOHEH Pa3Xo/l 3a aMOPTHIHPYEMHTE aKTHEH, KAKTO H (JHHAHCOB
Paix0/l 33 BCCKH OTHETCH NEepHOl. AMOPTHIAUMOHHATA MOJIHTHKD N0 OTHOLEHHE HA AMOPTHIMPYEMHTE HACTH
akTHeH TpaOea aa Obje chOOpazeHa ¢ Tasw N0 OTHOWEHWe Ha CODCTBEHWTE AMOPTHIMPYEMH AKTHBM, 4
NPH3HATATR aMopTHIALHA TpadBa ga ce nw3uncin una basara, onpesenena v MCC 16 HMmortn, mammun.
chopbennd u obopyasate u MCC 38 Hemarepuanum aktnen.

Ako JIpy#KeCTBOTO € JMIHHIOAATEl C¢ NPU3HABAT aKTHEMTE, ALPAAHH 10 CHAATA HA (PHUANCOB JIMIMHI, B
GANaHCa M I'H NPEACTARH KATO BIEMANC, YHSTO CYMA € PABHA HA HETHATA MHESCTHLMA B IMIHHIOBHS LOTOROD.

MATEPHAJIHH 3ATIACH

MarepuanuuTe 2anacH o0XBALIAT 3AKYNEHHTE H NPeIHATHAUSHHTE 33 NPoaax0a CTOKH. BKIIOUHTENHO CTOKHTE,
3AKYIICHH OT Thproeud Ha apebHo W npeaHaznaveHn 3a npojaxba. MAH 3eMa H Jpyra co0CTREHOCT 3a
nponakta. Marepuannute 3anac o0XBalaT CHULD TAKA M HAMTLIHO 3aBLPILEHATA NPOAYKIHA HIH NPOLYKILHA,
KOATO € B MPOLEC HA NPOMIROACTED B MPEANPHATHETO, M BKIOYEAT H MATCPHAIH K 3A1IACH, NpeJHa3HAYEHH 1a
CE& HINOMIBAT B NPOLECA HAa NPOHIBEMICTED,

JIpyA4ecTBOTO OUCHABRL MATCPHANHHTE 3alAcH 10 NO-HUCKaTa oT cedDecTofiHoeTTa W HeTHaTa peanniyema
crofinoct. CelecToHHOCTTA HA  MATCpHAalHMTE 3anacH NPeICTaB/lEBa  CyMarta 0T BCHYKH  Pasxoin 1o
JMKVIVBAHETO, NpepadoTkaTa, KaKTO W IPYIH PA3X0dH, HANPAREHH RLE BPRIKA C JOCTARAHETO MM 10 THXHOTO
HACTOALLD MECTOTIONONKEHHE H cheTosHue. HeTHaTa peannzyema cTOIHOCT € NpeanonaraemMaTa npo/akia teHa
B HOPMAMHHA XO0J Ha CTOMAHCKaTa ACHHOCT MHHYC MPHONHIHTENHO OLEHEHHTE PasXojH 33 3aBbpPLIBAHC HA
MPOHIBOJACTECHHA LIHKBA H TE3H, KOHTO ¢a HeoOX0AHMH 3a OCBIUIECTEABAHE Ha npoaaxiara,

Koraro matepHanHH 3anacH ca nponaneHy, 0anaHcoRaTa cyMa Ha Te3H MATEPHAIHH 3aMacH Ce NMPH3IHARA KaTO
Pa3xoa npe: nepuoja, rnpe: KoHTo CROTEETHHAT npuxon e Oua npuidat. Cymara Ha ecaka oDezlleHka Ha
MATepHANHHTE 3AMAcH [0 HETHATA MM PEaJHIYEMA CTOHHOCT, KAKTO H BCHYKH 3ary0H OT MaTepHANIHHM 3anacH
ClIe/IBa Ce NMPH3IHABAT KaTO Pa3xo/iH 3a nepHoja Ha obe3leHKaTa HIH Ha Be3HHKBaHeTo Ha zaryourte. Cymara Ha
EREHTYANHOTO 00PATHO BB3CTAHOBABAHE HA CTOMHOCTTA Ha ODEIUEHKATA HA MATEPHAIHNTE 3AMACH, Bh3IHWKHANA
B PE3YNITAT HA YREJIHUYCHUETO HA HETHATA Pea/iM3yeMa CTOHHOCT, Ce NIPHIHABA KATO HaMandpaHe Ha cyMara Ha
NPUIHATHTE Pa3XO/H 38 MATEPHAIHH 3anacH Npes Neproia, Nnpes KONTO BhICTalOBABANETO ¢ FLEIHHKHATO,



JAHBLIIH BBPXY JOXO/1A

CuetoposiHa neqanta e HeTHata nedanda uaM 3aryda 2a nepuoja Npean HAMaISBAHETO € © PasxoalTe 3a
JAHBLH.

OGnaracma nevanda (nanbuda szarvoa) ¢ nevandara (zarybaTa) 3a nepuoja. onpejic/ieHa B ChOTBETCTRHE €
NpaBuiaTa, YCTAHOBEHH OT MAHBYHHTE BIACTH, 110 CHIATA HA KOHTO CE& HAYMCIHBAT (Bb3CTAHOBABAT) NaHBILHTE.
Janbuen paixoa (Npuxoa) e obiaTa cyma, BKIKUEHA B ONpeenaHeTo Ha HeTHaTa nevanda wiu sarydba za
NepHoia BEE BPLIKA C TEKYIIHTE H OTCPOMEHHTE JaHEIIH.

Tervin nanbK € cymata Ha ALKHUMHTE (BhICTAHOBHMHTE) JIaHBUH BBPKY JA0X0Ja BLB BPbIKa ¢ JaHb4HATA
neuania (3ary0a) 3a nepuoa.

IlacHEH MO OTCPOYEHH JANBIUM €A CYMMTE HA JBKHUMMTE JAHLIM BEPXY 10X0J13 33 OBJCHIH MEPHOIH BhLE
BPB3KA ¢ 00NaragMHTe BPEMEHHM PatinKN,

AKTHEM 110 OTCPOYCHH JAHBIM €8 CYMHTE Ha BLICTAHOBHMHTE [AHLUH BLPXY A0X04 38 OBACIIH NEPHOAH Mo
OTHOLCHHE Hal:

aj) NPHCNanaeMiTe BPEMEHHH PATIHKH,

D) NpeHoca Ha Hepeanu3IHpPaHU JAHLUHH 3arydou; U

B) NPEHOCA HA HEHINOMIBAHN JaHbLYHH KPE/IMTH,

BpeMennuTe pasaMkn ca pasiHKMTe MeALY DalaHcoBara CyMa Ha CIHH AKTHB MIIH MACHB MW HEroBaTa JaHb4yHa
OCHOBA. BpeMCHHHTE pa3nHKku OuBat:

a) oOnaraeMy BPEMEHHN PA3NMKH —BPEMEHHUTE PATIUKH, B Pe3VITAT HA KOHTO LIE BLIHHKHAT CVMH, C KOWTO
e ce ypenuuH obnaraemara nedanda (zaryba) B OBLASIM NEPHOAH, KoraTo DanaHcoBaTa cyMa Ha aKkTHBA MM
nacHea OBAC BH3CTAHOBEHA MM MOraccHa; WK

0) NPHCNAIACMH BPEMEHHH PATAMKA —BPEMEHHMTE PA3IHKH, B PEIVITAT Ha KOMTO LI BLIHMKHAT CYMH, € KOHTO
Na ce HaMany Jadbudara neyanda (3aryda) 3a OBJAEMIM NEpHOAM, KOrato 0alaHCcOBATA CyMa HA AKTHEA MIH
nacupa OLAS FRICTAHOREHA WM MOraceHa.

Jlawbunara 0CHOBA HA €IHH AKTHE MIIH NMACHE MPEACTABIABA CTOHHOCTTA HA TO3H AKTHR MJIH MMACHE 38 JaHbYHH
LIC]IH.

JavtunuTe aAKTHEM M NACHMEM CE MNPEACTARAT OTIAE/NHO OT OCTAHAMWMTE AKTHEM W MacHen R Danadca ua
npeanpuaTHeTo. OJTCpPOUEHHTE JaHLYHH AKTHEM W IMACMBH Pa3rpaHH4aBaT oT TEKYIIHTE JAAHLYHH AKTHEH M
NACHEH.

Terkywmre 1 OTCPOHCHUTE JAHBIH CE NPH3HABAT KAaTO NPHXOI WM Pa3xo] W Ce BEIMMBAT B HETHATA nevania
HITH 3aryia 3a Neproja.

[Macue no orcpoueHH AaHBIM Cle/iBa 1a ¢¢ NPHIHABA 33 BCHYKK ODJIAraeMH BPEMEHHH pPaiiHKH. OCBEH B
CAYHAHTE, KOTATO Bh3HHKRA B pesyiTaT Ha:

a) NOJIOMHTEHA PENYTALIHA, 33 KOATO AMOPTHIALHATA HE € NPH3HATA 33 JaHBYHH LEIH; HAN

0) MEPROHAYANTHOTO NPHIHABAHE HA AKTHEA HIH NACHEA NPH CIENKA. KOATO!

I') e npencTagnara DHIHEC KOMOMHALMA; H

2) KBM MOMEHTa HA MIBLPIIBAHE HA C/IENIKATA HE BJHAE HHTO EBLPXY CUETOBOJHATA, HHTO BLPXY JanbuyHaTa
nevanta (3aryba).

[MPOBH3NH

[lpoBM3MHTE Ca NACHBM C HECHIYPHO TPOSB/ICHHE BhE BpeMeTo HWAM cyma. [IpoBWiuaTa ce npu3Hapa camo
TOrapi, KOraTo:



a) JIpy#ecTROTO MMa CHLINECTBYRANID 2aIbIAKEHHE (MPABHO MNH KOHCTPYKTHRHO)., NMOJYYEHO B PEIYATAT Ha
MHHAND CLOHTHE]

0) MMa BEPOATHOCT (T.€. MO-BECPOATHO € JId €€ CAYYH, OTKOJIKOTO [a HE €€ CAYYH) ONpPEAe/cH HIX0AALl MOTOK,
ChABPHALL HKOHOMHHCCKH 110J13H, 1A Obje HEoDX0HM 38 TOKPHBAHE HA 38/IBJIACHHETO: H

B) MOKe J1a OBJ1e HANPABCHA HAJCAIHA OLUCHKA HA CYMATA HA 3abIKEHHETO;

Cymara, KOATO ce NPUIHABRA KATO NPORNIKY, Tpadea 13 Oblle wiuMcaeHa Ha 0a3a Hali-Ha1eRHATA OLEeHKa Ha
PAIXOAHTE, HEODXOAHMH 38 YPEHKIAHES Ha Ceralng 3LBKeHHe KbM aaTtaTa na dananca,

[lpn ouensparero Ha nposusud or JIpyKecTBOTO €€ MIMCKBA Aa CC BICMaT NPCABHI PHCKOBCTE M
HECHUIYPHOCTTA, @ €€ JINCKOHTHPAT NPORM3HMMTE, KOraTo efekThT OT BpPEMERBATa CTOHHOCT HAa napMTe ¢
CHIIECTBEN, KATO CE& W3NOJI3BA JHCKOHTORATA HOPMA (MM HOPMH) Npeau odnarane ¢ AaHbIH. KOSTO OTpa3ABa
{oTpa3zaBaT) TEKYLIATE NA3APHH OLEHKH HA BPEMEBATA CTOHHOCT HA NAPHTE W OHE3N CNelHPHIHN 3a TIACHBHTE
PHCKOBE, KOHTO He ca OHIH OTpa’eHH B Hal-HAJACKIHATA OUEHKAa Ha pasxoJuTte (MpH H3MOM3BAHETO Ha
JHCKOHT, YBEJIHMEHHETO Ha HPOBH3AMHTE, ABAALLD Ce Hd BPEMEBMA (DAKTOP, €€ MPH3HABA KATO pa3xoj 3a
MHXEBH), Jla €& BieMarT npejleml ObAeiH CeOHTHA, KATO NPOMEHH B 3aKOHOJATENCTROTO MM TeXHOMOMHYHH
NPOMEHH, KOTaTo MMa ACCTATEYHO ODEKTHBHH 0DCTOATENICTBA, Y& TAKHBA NPOMEHH LIE HACTLIAT; H jJa He ce
OTYHTAT neqandn or ovakBaHo OCRODOMAABAHE OT NPEAOCTABAHCTO HA AKTHBH, JOPH KOIaro 04aKBaHOTO
OCBOOOKAARAHE € THCHD CEBP3AHO ChC ChOMTHETO, OT KOETO NMPOHITHYEA TIPORHIHATA.

[TpoBHIHATA C& WANIOZRA CAMO 33 MOKPHBAHE HA PAIXOMTE, 1a KOWTO € ChiJ1a/IEHa MLPROHAYAIIHO.

[TpoBHIMKTE CE& NpepaIrNekIaT Ha BCAKA 1aTa Ha DanaHca M NPeHzuNCIARAT © e 1A ¢€ OTpasu Haii-nodpaTa
TeKYlla oOlUeHKa., AKO TN0BEYe HE CBUECTBYBA HEOOXOJHMOCT OT M3IXOAALH MOTOLH, CBABPHKAIIH
MKOHOMHHMECKH TI0J13H, 3a NOTaciBateTo Ha 3aJb/KCHHA, NPOBM3IMpaHeTo ce npexparn. JpymecTBoTto He
NMPHIHABA VCIOBHUTE AKTHBH BBBE (MHAHCOBMTE OTYETH, ThLH KaTo TOBAa MOME [a MMa 3a peslynrar
NPUIHABAHETO HA AOX0O/, KOUTO MOKE HHKOra 1a He Obie peanuiupan.



T.MNOSMCHET S

7.1 JBJANOTPAHHH MATEPHAJIHH AKTHBH
Pasxonn 3a npuiobuealie Ha HHEECTHLIHOHHH HMOTH

rp. Codins
Maraiuiu 2a npomumnenu ctokn “Kyanrym™ s YITH 1, ke, 50a. TTTL - 3ona B17

rp. B. Teproso
marazuin Mepkajio

ObLLO
7.2 HHBECTHITHOHHHW HMOTH
rp. Codua
Y11 I, ke, 50a, [TH = 30ua B17
HeYperyMpan nosemned umor Ney 10, mecrhoct™ 3anajen paidon™
OBLO
rp. byprac caei npeouenika
wieanud yacti ot YITH X5, u npagoTo HA ¢TpOEHK REPXY HETD
Marasun | B 0. A cneft paspeiieHie 3a Nosiseaie W KpLCTOBHLILE
ObLLO
rp. Benuko Tuphoeo
YIIM XXXIIL, ke. 1a
YIH XXXIX, ke, la
ObLO

Q0o HHRECTHUHOHHE HMOTH

7.3 BIEMAHHY
BaemManna oT KIHEHTH H locTaB4yr iy Ha obma crofinoct 272 869 ne.

Ilpepenen apanc 3a ctapTupade Ha eMp B .rp. B. Twpuoeo

Hennaren ot “"MHTEPKOMIUIEKTE” EOOJ] waem 3a mar, 8 rp. byprac
Hennarena cyma or “HHTEPKOMIUIEKTE” EQOJ] 3a npoaaxba na nmor
Hennarena vacr o1 naem

“MAPTHHEJIW™ 001

4 844 374 nn,

| 408 825 ng.
5631 263 ne.

130 000 ne.
1 D84 613508,

1 214 615 an,

219005 ng,

287 191 ne.

506 196 ne.

141 721 ne.
96 (5 ne.
237 7206 ne.

2 958 537 ne.

|89 186 ne.
25 B17 ne.
6 522 ne.

14 4} ne.



JIpyrH HEREICTANOREHH KOHCYMATHEH 36 944 e,

T4 IHAPH, HAJIMYHOCTH H EKBHUBAJIEHTH

[Mapu & Opoii 1 987 ne.
ITapHyHK HATHHHOCTH B OaHKH 067 8460 a6,
OB 669 833 ne.

7.5 OCHOBEH KAITHTALI

IMpez auyapu 2006 r. Codmiickn rpajcky b/l BHCA MBPROHAYAIHO YReIHYeHHE Ha KanuTana Ha JlpyaecTeomo
g pasmep Ha 150 000 neea. Taka ocHOBHMAT KanuTan HapacHa no 650 000 nesa.

KanuraneT Ha JIpyxecTEOTO € BHECEH MILAN0 noa opMaTa Ha NapuuHid BHOCKH. AKIIMHTE ca 3anHcani np
EMHCHOHHA CTOHHOCT | e,

bpoii akuun Croiinocr

kbm 01.01.2007 r. G50 000 6p. 650 000 ng.
kbm 31.12.2007 r. 630 000 Gp. 650 000 ns.
Ocroeuu akunonepu kuM 30 10uu 2007 r.:
“EH CH KAPIIET™ EOOJT 311 250 Gpos akimm 47.9 %
"EYAHTYM MHBECTMBHTC™ AT 308 750 Gpos akimm 47.5 %
SCH BHM CH™ Al 30 000 Gpos ariHK 4.6 %

OBLIO 650 000 6p. akuHH 100 %
7.6 TEKYIIH 3AILJIKEHHS
“BCH™ EOOJ] no pa3xo/ik 3a npoekTHpaHe 50 117 ne.
Hennareno CMP obkekt B. Tepruoeo nnatero npes m. maii 2008 382 082 ne.
“buarapua [ponepri Mennpameat Tuum™ Al no noaapesika na HMOTH 8 343 ne.
Hpyre 1 28008,

ObLO 445 233 ne.

Japvamennara kum nepeonan MCCT9/ 326 ne.
FANBIKCHAATA KM OCHIYPHTEIHH npeanpugtus /MCCT9 77 ne.
Hpyru sanbiaserus
lapanuuu 3a nobpo winsanenne na CMP marazun “Mepraao™ rp. B, Teproso |02 BUE ne.

|6



OB
JlenoauT no poroeop 3a vaem ¢ “Teiic” OOJL rp. Codma
Jenozut no porosop 2a Haem ¢ “Maprunenn” OO0 rp. Bapua
Jlenoaut no aoroeop 3a vaem 3a Maraind pee B, Trpaoeo

ORI

Cueet Ha Jupexkropure na Jpyvaecteoro
Mapanumm 3a no0po ynpaenenue Ha [pyakecTsoTo

JApyru va obua croiinocT

Qb ApyIry 34 b/ IACHIH
7.8 PAIXO/IH
Pasxoau 3a BbHILHKH YCIYTH

Pasxonm 3a HoTapuanHu M cLAe0HM TAKCH

Pasxoam 3a oxpana
Henprmnm umor rp. Codma, mectroct” 3anaaen paiton™
Henguaum umor rp. byprac, marazunu Mepkano

Pasxoznu 3a renedonn negp. umor rp. Codusa, mar. Kyanrym
Pﬂ'S}'iU.-].H 30 ¢Jl. CHCPUrHA HEAB. MMOT
Pasxond 3a acancbopd Heds. umoT rp. Codms mar, Kyantym
Pasxonu 3a 3acTpaxoBku
Pasxoau 3a 0|t W o0 HA30D
P;i.‘i;'iﬂ,‘l}"l 34 JAHBK HEJABHEHM HMOT
Pasxonu 2a takca OHTOEH OTHARILH
Pazxonu 3a NAZapHH OUEHKH
Apyru BLHIIHM yeIyTH
0010 pa3xoaM 3a BLHILHH YCIYrH

Pasxoau 3a nepcovan

Pasxoau 3a swanarpasaeane na CJ]
Pasxoau 3a 3annaru

Pazxo/u 3a OCHIYPOBKH

Db pa3xonu 2a nepeosan

O6uo pasxoad no HKOHOH. e/1EMEHTH

102 BYR nn.

27053 ne.
34 736 a8
50000 ae.
[31 789 ne.

| 800 ne.
30 066 ne.

286 333 ne.

1 534 ne.

8 199 ne.
15 400 ne.

771 na.
27 868 ne.
220 ne.
3201 ne.
I 081 ne.
4 084 ne.
23 871 ne.
2400 ne.
_8 788 ne.

98 317 ne.

I 400 ne.
400 nw.

3 527 nn.

102 041 ne.



DHaHCOBH pasx0/aH
ﬂ]’}}‘l'ﬂ {IJHIIHIIC{]HH PAZXR0OAH CERPIAHN © TAKCH 3a npeioiH 227 e,

OB pasxoim 2a 1eHHoCTTa 102 268 ae.

7.9 IPHXO/1H

JIPyKECTROTO PEATHIHPA NPHXO/IH 0T HACM HA HEJRHKHM HMOT

rp. Codua. Marazunm “Kyantym™ 149 101 ne.
rp. byprac., maraznun Mepkano 450 989 je.
[puxoa ot npogaxta na npaso Ha cTpoek 8 rp. B, TspHopo 4 104 np.

OBLIO  a04 230 ne.

[TpHXOAH OT THXEH N0 pasnAallaTeHa CMETKA B
~Paiipaizendank — Brarapus™ EAJ] 369 ae.

[puxoan ot sacTpaxopka no mera va Marazuan “Kyautym™ B rp. Codua 1 463 as.

Oiimo npuxoan 606 062 np.

JpyaecTroTo (POpMUpa HETEH NONOKHTENEH pe3yirar Kbam 30 Anpun 2008 roauuna & pazsep na 503 794 nepa.

7.9 HETHA CTOHHOCT HA AKTHBUTE HA AKITHSI H YHCT J1OXO0,1 HA AKIIHSI

30 Anpun 31 nexemppu
2008 r. 2007 r.
Qoo coboTREN KanuTan 9549 456 nera 9 045 662 nera
Cpenno npeternen opoi Ha oOHKHOBEHHTE AKILWH 650 000 Gp. 650 000 Gp.
HeTHa cTolHOCT HA aKTHBEHTE Ha akLLHg 14.69 nesa [3.92nena

COICHOBHHAT IOXO HA AKIMS C& MIUMCIARA, KATo Cf Pane/iv HETHHA O0OXO0N HA CpefHo MPpeTErncHHA ﬁr.lﬁﬁ Ha
dKIIHH B GEPEI!I!EHHE npes OTHETHHA NEPHOLL

30 Anpun 31 nexkemepn
2008 1. 2007 r.
HeTna neuanta 503 794 nepa 1 829 257 nesa
Cpeano nperernen Opoii Ha 0OMKHOBEHHTE AKLHK 650 000 &p. 650 000 op.



COeHoReH A0X00 HA AKLHS 0.78 nera 2.81 nera

_ﬂp}"}}(ECTRl’ITG HE paznonara © HHCTPYMEHTH, KOWTO OUXa MOPIK 14 ce KOHBEPTHPAT B dKLHH.

TA0JHKBHJIHOCT HA JIPYKECTBOTO

Koedmument 2a obuia THKBHAHOCT

KparkoTpaiinm axtuen — | 069 910 nepa.

C}‘MEI.TEI el KPE:I'I'KUTJIIEiﬁHHTL' dKTHEH BEJROYBA CTATHHTS MO Pazice’a B KpﬂTFOTpﬂﬁHH ARTHEH, HAMAJICHA ChC
cymara o1 rpyna Pasxo/ad 3a 0B NEPHOAM OT aKTHBA Ha DanaHca.

Kpatkotpaiinu sanemxenua — 732 190 nepa
KoedrunenT 3a ofmwa nuksuaHoct — 1.46

Koedimumnen 3a Gupia AMKBMIHOCT

Cymarta oT KpaTkocpouiii akTHBH, KPATKOCPOMHH HHBECTHLHH M napuyuM cpeactea wan 1 069 910 nepa.
KpatkoTpaiinm saaenmennn —732 190 nesa

KoedmumnenT 3a Obp3a AHKBHAHOCT — 1,46

TpaH3aKUHH CBC CBBLP3AHH KA HE €A HABLPLIBAHK NPH CNELHATIHH YCIOBHS.

Ja nepdoja ciejl ChCTABAHE Ha MEHIHHHWA (DHHAHCOBHA OTYET J10 NYOIHKYBAHCTO MY HE Ca HACTBITHIH
BUAHH CHOMTHA KOMTO OMXa MOrIM Ja ce OTpa3saT Ha BAPHOTO M YECTHO npeiacrassve wa Mewaunnug
MuHancor oTdeT KbM 30 anpun 2008r.

Jeitnoctra na JIpyaecTBOTo He CH1ABA NPEINOCTARKH 12 BATYTEH. KPE/AHTEH H THXEEH PHCK.

;

JOBOMHP MHTOB
H3ITBIIHUTEJIEH IMPEKTOP o

- s
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