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JEBUTYM UHBECT AJICHIL

OTYET 3A ®UHAHCOBOTO ChbCTOSAHHE

Kum 30 centemepu 2014 roauna

AKTHUBH

KpeauTu u B3eMaHus

B3emanus 3a TUXBH

[TapHuHM CPeCTBa H KPAaTKOCPOUHH JIEIO3UTH

OB11O AKTUBH

COBCTBEH KAITUTAJI U ITACUBH
CofcrBeH KanuTan

OcHOBEH KanuTal

[Tpemuen peseps

Hepasnpenenena neyanda/narpynana 3aryda

[MeyanOa OT TEKYIHA EPHOI
O6u10 cobcTBEH KAMUTAJ

IMacuen

3ab/KEeHHs 110 IOTOBOPH 34 LIECHH
THProBCKH U APYTH 3a/IbIKEHHA
O6uo nacusm

OBILLUO COBCTBEH KAITUTAJI U IMAC

Brnaaumup 'eoprues Kotnapcku
U3nbauuTeNIeH JIMpEKTOp

w1

IMosicuuTenHuTe Oellexk KK 0T cTpaHiia 6 1o crpannua 18 ¢

Benexku 30.09.2014 31.12.2013
X, ne. XWwi. ne.

1 1470 653

2 i 58

676 631

2,153 1,342

4 650 650

2 2

8 10

296

956 662

5 1,196 669

6 1 11

1,197 680

2,153 1,342

Jlouka [TnameHnosa [onosa
CnbcTaBuTeN Ha OTHETA

a fiepasjieliHa 4acT oT PHHAHCOBHA OTHET.



JEBUTYM UHBECT AJICHIL

OTYET 3A BCEOBXBATHMS JI0X0/1
3a nepuona 01.01.2014-30.09.2014

Pa3xoau 3a nepcoHana
Pa3xo/u 3a BLHILHH YCIYTH
DHHAHCOBH MPUXOIH OT LIECHH
(MDHHAHCOBH Pa3XOIH MO LECHH

OnepaTusna nevanda

Jpyru ¢pHHAHCOBH NPHXO/IH

Jlpyru pMHAHCOBH pa3xo/u
Pesyarar 3a nepuona

O6mo BceoOXBATEH 10X0/1 32 NepHOIA

Brnanumup Neoprues Kotnapcku
HambnuuTeneH IMpekTop

Benesxku 30.09.2014 30.09.2013

X, 6. Xiun. ne.

7 (12) (12)

8 @31 (24)

385 94

10 (66) (14)

276 44

11 21 30
(1)

296 30

296 74

Jlouka [Mnamenosa [Tonosa

___Cscrasuten Ha oT4eTa



JEBUTYM HHBECT AJICHILL

OTYET 3A TPOMEHHUTE B COBCTBEHHA KAITUTAJI
3a nepuoaa 01.01.2014-30.09.2014

Hepasnpenenena
OcHoeH [Ipemuitnn  neuanba/Henokpu
Karnural pe3epBH Ta 3aryba O61o
Ha 01 sinyapu 2013 r. 650 2 4 656
Pasnpeie/ieHHe Ha AHBHICHTH - - (2) (2)
[Teyanba/3aryba 3a roaMHara - - 74 74
O6u1 BceobXBATEH 10X0/ - B 74 74
Ha 30 centemBepu 2013 r. 650 2 76 728
Ha 01 sinyapu 2014 r. 650 2 10 662
Pasnpenenenne Ha AMBHIAEHTH - - (2) (2)
[Teyanoa/3aryba 3a roauHaTa - - 296 296
O0m BceobXxBaTeH A0X0/1 - - 296 296
Ha 30 centemBpu 2014 r. 650 2 304 956

Bnamumup 'eoprues Kotnapcku
H3mbanuTeneH 1MpexTop

ChcTaBuTell Ha OTYETa

& ¥/
vy

[ToscHuTEIHUTE OENEKKH OT CTpaHuL@a 6 J1o ctpanuua 18 ca ‘qua;ﬁgnyf’qacr OT (PMHAHCOBHS OTHET.

Jlonka [Tnamenosa [Tonosa



JEBUTYM UHBECT AJICHIL

OTYET 3A I[TAPUYHMTE ITOTOLH
3a nepuoaa 01.01.2014-30.09.2014

Benexku 30.09.2014 30.09.2013
XU 118. xXun. 8.
NMAPUYHM MOTOLM OT ONEPATUBHA AEUHOCT
[Tnamanus Ha J0CTaBYHLIH (39) (29)
[Tnaianus cBbp3aHM C NepcoHaa (14) (15)
[TnaTeHn GaHKOBM TakcH (1) (1)
[TocThNIeHHs MO LECHH 68 55
[Inamanus no 10roBOpH 3a LECHH (38) (34)
[Tonyuenu JTUXBH MO OAHKOBH JIENIO3UTH 71 16
HeTHH napu4Hi MOTOLUM OT ONepaTHBHATA AeiiHoCT 47 (8)
NAPHYHU MTOTOLM OT ®UHAHCOBA JIEHHOCT
H3nnateHd IHBHIEHTH (2) (2)
HeTHH mapuyHH MOTONH, W3MNOA3BAHH BLB (HHAHCOBA
aeitHoeT (2) (2)
HetHo (Hamaienue)/yBeJIHYEHHE HA NAPHYHHTE CPEACTBA H
NapHYHHTE eKBHBAJIEHTH 45 (10)
[Mapuusu cpeJcTBA U NAPHYHH eKBHBAJEHTH Ha | stnyapu 631 650
[Tapu4nn cpeacTBa ¥ NAPHYHH eKBYBATeHTH Ha 31 1eKeMBpH 676 640
_—

-
Bnanumup INeoprues Kotnapc ) 3 /
HanbiaHuTEIEH IMPEKTOP %

(4

[NosicHHTeTHHTE GelNekKu OT CTpanuLa 6 10 cTpanKual§ ca Hepasjenya 4act oT pUHAHCOBHS OTHET.

JHonka [namenosa [Nonosa

ChcTaBuTeNl HA OTYETA

’,



JIEBUTYM UHBECT AJICHIL

[MOSACHUTEJIHHU BEJIEXKH KbM MEXJIMHHUA ®PUHAHCOB OTYET
3a nepuona 01.01.2014-30.09.2014

Kopnoparusna undopmauus

Jleoutym unsect” AJICHLL e akumonepHo apyskectso, Bnucano B TP Ha AB mox Ne 20100319114828 Ha

19.03.2010 r. ®unancoBaTa roauHa Ha J[pyKecTBOTO NPHK/IOYBA Ha 3| 1€KEMBpH.

OcroBHaTa JeiiHocT Ha J[pyXecTBOTO BKJIIOYBA MHBECTHPAHE Ha MapHYHMTE CPEACTBA, HaOpaHu uYpe3 W3JlaBaHe Ha
LlCHHH KHMKa, BbB B3eMaHWA (CEKIODMTM3aLUMA HAa B3eMaHHf), MOKYMNKO-Npojaxba Ha B3eMaHHs, KakKTO M
W3BBPIIBAHE HA JPYTH ThPrOBCKH JCHHOCT, NPAKO CBBP3aHH C MOKYNKO-Npojak0a WHIH CEKIOpHUTH3AUMA HA

B3emanus — Jlunens Ne 70-JICUIY/16.02.2011 r. na KOH.

KoM 30.09.2014 r., akumonepuTte Ha /IpyxecTBoTo ca:

AKUHOHEp Bpoii akuun Yo
W]l Hanexna AJ] 58 500 9,00%
Cku Unxunepunr O0]1 500 000 76,90%
[Tpusar Typc 2000 OO/T 30500 4,70%
Entpa Homep Exno EOOJT 30 500 4,70%
Antyen EOO]] 30 500 4,70%

650 000 100%

JIpy&ecTBOTO Ce MPEeACTaBIsBA OT H3MbIHUTENHUA HupekTop Baaaumup [eoprues Kotnapeku.

Bawka nenosutap Ha apyxectBoto ¢ banka JICK EAJL

Odcnyxpauio apyxectso: Jlebura OO/L.

ba3a 3a M3roTBAHe
MekIMHHUAT PHHAHCOB OTHET € M3rOTBEH Ha Da3a MCTOPHYECKA LieHa.

(DUHAHCOBHUAT OTYET € MpeaACTaBeH B 61,J|['apcm neBa U BCHYKHM [10Ka3aTeIM ca 3aKpbrjlieHH 10 Haii-Onu3kuTe

Xuisaa ObJarapcky Jiea (Xui. JB.), OCBEH aKO € YIIOMEHaTo ApYro.

JIpyXecTBOTO Npe/ICTaBs CPaBHUTE/IHA HH(pOPMaLMs B TO3H (HHAHCOB OTHET 3a €/IHa NPE/IX0Ha roIMHa.
Korato e HeoGXOAMMO, CPaBHMTEIHHTE JaHHH ce peKIacHuuMpar (W/WiM MpPeU3YMCIsBaT), 3a 1a ce NOCTHIHe

ChIIOCTABUMOCT CIPAMO MPOMEHH B NPEJICTABAHETO B TCKYLIATa roavHa.



H3sigjieHHe 3a CLOTBETCTBHE

unaHcoBHAT oTdeT Ha ,,JleOutym unsect” AJICHL] e u3rotBen B chOTBETCTBHE ¢ MeXlyHapOAHHTE CTAHAAPTH 32

(uHancoBo oTunTane, npuetH ot EBponeiickus cuio3 (L,MC®PO, npuetu ot EC”).

“p“ﬁJIIIJHTeJ'IllH OLEHKH H NPEANnoJIOKEHHNA

CheTaBsSHETo Ha (MHAHCOBMA OTYET Hajlara pPbKOBOACTBOTO /1a Hamnpasu MPHOIM3MTENHH OUCHKH M
MPENoI0KEHNA, KOUTO BIMAAT BbPXY CTOMHOCTTA HA OTYETEHHTE aKTHBH M NaCHBH, H ONOBECTABAHETO HA YCIIOBHH
AKTHBM M MacHBM KbM JlaTaTa Ha OTHETa, KAKTO M BbPXY OTYETEHHTE MPHUXOIAM H Pa3XolH 3a MepHoa.
dakTHYECKHTE pe3yNTaTi B ObJele MOrar JIa ce pa3HyaBaT OT HaNpaBeHUTE NPUOIM3NTE/IHH OLIEHKH H pasiinkaTa
J1a e chlllecTBeHa 3a GpuHaHCOBHS oTueT. Te3n OLEHKH ce Npepasriex/1aT peryaspHo U ako € HeoOXo/Ma NpoMsAHa,

rnoclie/iHara ce OCHE€TOBO/IABA B 1IEPHO/A, MPE3 KOIiTO € cTaHaia u3BeCTHaA.

HoBu 1 n3MeHeHH CTAHAAPTH H passiCHCHUH

BhinpueTuTe CUETOBO/IHH MOMHTHKH €a I0C/IeI0BATEIHH C TE3H, NPUJIAraHy mpe3 NpeAX0o/JHHA OTYETEH MEPHOL, C
M3KIIOYEHHE Ha caeiHuTe HoBM M u3MeHenn MCDPO wu PasacHenns Ha Komurtera 3a passcHCHHS M0
Mes/1yHapoAHNTE CTaHAapTH 3a puHaHcoBo oTyuTane (,L,KPMC®O™), pb3npuetu ot [IpyxecTBoTo KbM | AiHyapH
2011 r.:

. MCC 24 OnoBecTsBate Ha cBbp3aH nnna (M3menenue), neficteaul kbM | auyapu 2011 r.
. MCC 32 dunancosu unctpymentu: [Ipencrassue (M3menenue), neiictsaut kbM | denpyapu 2010 1.
. KPMC®O 14 INpeannauane Ha MMHMMITHO W3KCKBaHe 3a (unancupane (Mamenenue), aeiictsaiio koM 1

aHyapu 2011 r.

. KPMC®O 19 IMoracspaie Ha (PMHAHCOBM MACHBH C KAaNHMTAIOBH HHCTPYMEHTH, JeiicTailo kbM | 1o/u
2010 r.
. [Tonobpenus B MCDO (maii 2010 r.)

MCC 24 OnosecTsBaHe Ha cBbp3anu uia (M3menenue)

ChBETHT N0 MexKJLyHapoaHu cuetoBoauy cranaaptu (CMCC) nyonukysa usmenenre B MCC 24, koeTo noscHsBa
neduHHIMATa 32 cBbp3aHo nuue. HoBure neduHMIMM  moaYepTaBaT CHMETPHYHATA [7elHAa TOYKA 3a
B3aHMOOTHOIIEHHATA ChC CBBP3aHUTE JIHLA M MOACHABAT OOCTOATE/NCTBATa, MPH KOMTO JAJeHO NHLE H 4/IeH Ha
K/IIOYOBHA PHKOBOJEH MEPCOHAl BiMse BbPXY B3aHMOOTHOLICHHATA ChC CBbP3aHMTE JIMUA HA mpeanpusTHeto. B
JIOMbJIHEHHE, H3MEHEHHETO MpE0CcTaBs 0cBOOOKIaBaHe OT OOIIMTEe W3MCKBAHHSA 3a OINOBECTABAHE HA CBbP3aHHTE
JMIA 3a C/IEIKH C TMPaBUTEJICTBOTO WIH IbpKaBHH OPraHH W MPEANpPHATHS, KOMTO Ca KOHTPONHPAHH, ChBMECTHO
KOHTPOJIMPAHH HIH B KOHTO MMa ChIICCTBEHO BIMAHME OT CTPaHa HA CHUIOTO MPABMTEICTBO HIIH AbPKABEH OPraH,
KAKTO TOBA HA OTYMTALLOTO Ce MpeArnpHsATHe. Bb3npHeMaHETO Ha W3MEHEHHETO HE € O0Ka3alo BIMAHWE BbpPXY

(HHAHCOBOTO CHCTOAHME MITH PE3YITaTH OT JleifHoCTTa Ha JlpyKecTBOTO.

MCC 32 ®unancosu uuctpyMeHnTu: Ilpencrassaue (M3meneHue)
CMCC ny6MKyBa H3MEHEHHUE, Ype3 KOeTo ce npoMens aedununmaTa na ¢punancos nacus 8 MCC 32, 3a na ce nane

Bb3IMOKHOCT Ha NpEANnpHATHATA Ja KﬂaCHQJHquaT €MHCHHUTE HA MpaBa M ONPEACICHH ONUMH HIIH BApAHTH KaTo



KanuTaloBH MHCTpyMeHTH. M3MeHeHneTo ¢ MpHIOKHMO, aKO MpaaTa Ca Ja/JeHH MPONOPUHOHANHO HAa BCHYKH
ChIIECTBYBAIIM COGCTBEHHLIM HA €IHH M ChIIM K/IaC HEEPHBATHBHY KAMHTANOBH WHCTPYMEHTH Ha NPEANPHATHETO
1 npuAoGHAT duKcHpaH Gpoil OT cOBCTBEHNTE KANMTAIOBH HHCTPYMEHTH Ha MPEANPHATHETO 33 PHKCHpaHa cyma
BbB BCAKAa BamyTa. M3MeHeHMETO ce MpWIara peTpocneKkTHBHO. M3MeHeHHETO He OKa3Ba BIMAHHEC BBPXY
(DHHAHCOBOTO CHCTOAHME WIM PE3YJITaTH OT NeiiHocTTa Ha JIpykecTBOTO, Thil KaTo TO HE NMPHTEkKaBA TAKLB THII

HHCTPYMEHTH.

KPMC®O 14 [Ipeannamase Ha MMHUMAIHO H3HCKBaHe 3a punancupane (U3menenne)

M3meHeHHeTO npeMaxBa HempelIBMAEHA MOCE]MUA, KOraTo NpEANpHUATHETO € MPEAMET Ha M3HCKBAHHA 3a
MUHHMaNHO (MHAHCHPaHe W M3BLPIIBA PAHHO MUAl@HE HA BHOCKH 32 MOKPHBAHETO HAa TE3H H3HCKBAHMA.
M3MeHeHHETO M03BOJISBA MPEANIANIAHETO Ha Pa3Xoid 3a ObJell CTaX OT CTpaHa Ha NpPeAnpuaATHETO aa Obie
NPM3HABAHO KaTO MEHCHOHEH akTHB. M3MeHEeHHeTO ce mpuiara peTpocneKTHBHO. JIpyKecTBOTO He € MpeaMeT Ha
M3UCKBAHMS 32 MHHMMATHO (MHAHCHpaHe B BbArapus M ClIe/0BAaTElHO M3MEHEHMETO B Pa3ficHEHMETO He OKassa

BIAHSHHE BBPXY (MHAHCOBOTO ChCTOAHUE HIIH PE3YJITATH OT ACHHOCTTA MY.

KPMC®O 19 [NoracsBaHe Ha UHAHCOBH MMACHBH C KalHTaJI0BH HHCTPYMEHTH

PassicHEHHETO MOSACHSBA, Y€ KAlMTAIOBUTE HHCTPYMEHTH, EMHTHPAHH 33 KPEAHTOP C LN roracaBaHe Ha GpuHaHCOB
MAcHB, OTTrOBapAT Ha M3MCKBAaHMATAa 3a I[UIATCHO Bb3HarpakiaeHue. EMHTHpaHHTE KamnHTalOBH MHCTPYMEHTH C€
OlleHABAT M0 ChpaBe/lIkBa CToiHOCT. B ciywail, ye ToBa He MOXke /Ja Ce HanpaBH HaIekKIHO, HHCTPYMCHTHTE Ce
OlIeHABAT MO CMpaBe/UIMBaTa CTOIMHOCT HAa noraceHus nacus. Bninuksaluata nevanda wim 3aryda ce npusHasa
He3abaBHO B Tekyus GuHAHCOB pe3ynTar. M3MeHeHHeTO He 0Ka3Ba BIMSHUE BHPXY (HHAHCOBOTO ChCTOAHUE HIM

pe3yaTaTi OT AeiiHocTTa Ha JIpy)ecTBoTo.

[Tonobpenus 8 MCDO
Ipes mait 2010 r. CMCC ny6imkyBa TpeTHs cM HabOp OT U3MEHEHNHS B CTAHJIAPTHUTE, OCHOBHO C 11€ MPEMaXBaHETO
HA HAKOM HEMOC/e0BaTe/THOCTH M M3ACHABAHETO HA (OPMYNHPOBKUTE. 3a BCEKM CTaHIApPT ChILECTBYBAT OTIC/IHH
NPeXoIHH pasnopeaoH.
JIpyKeCTBOTO € MPHBEJIO CYCTOBOJHMTE MOIHTHKH, KbAETO € OWI0 HEOOXOAMMO B CHOTBETCTBHE C TE3H H3IMEHEHHA,
KA4TO Te3W M3MCHEHHA HE ca OKasalu BIHSHHME BbPXY (HMHAHCOBOTO ChCTOSHHE WM pe3y/ITaTH OT ACHHOCTTAa Ha

IlpyxecTBOTO.

MC®O 3 Bustec komOuHauuu: OnuMUTE 3a OLIEHKA, KOHTO Ca Ha pa3noiojKeHHE 33 HEKOHTPOIHPAILOTO y4acTHe
(HKY) 6saxa wu3menenu. Eauxcteno komnoneHtd oT HKY, kouTo mnpeacTaBisBar CeramHo yqacTe B
coOcTBEHOCTTa, KOETO JaBa MNpaBO Ha MpHUTEKATeNd CH Ha MPOMNOPUHOHANECH AN OT HETHUTE aKTHBH Ha
MpeANpUATHETO B CIyvail HAa NHKBHIALMA, Cle/Ba Ja CE OLEHSBAT HiIM MO ClpaBe/UlMBa CTOHHOCT, MM MO
NPONOPUMOHANHUA AN Ha CEralmHoTO YydyacTHe B COOCTBEHOCTTa Ha pasrpaHMYMMHMTE HETHH aKTHBH Ha
NpuA0GHBAHOTO NMpeAnpUATHe. BCHUKH APYrH KOMIIOHEHTH C/ie/1Ba Ja Ce OLEHABAT M0 CIIPaBE/UTHBATa HM CTORHOCT
Ha J1aTaTa Ha npuaoouBaHeto. Tosa nonoOpeHHe NoACHABA, Y€ u3MeHeHuaTa B MCPO 7 MDHHAHCOBH HHCTPYMEHTH:
OnosectsaBanus, MCC 32 ®unancosu unctpymentu: [Ipeacrassne u MCC 39 ®DuHAHCOBM HHCTPYMEHTH:
[lpusHaBaHe ¥ OLUEHABAHE, KOMTO CIIMMHHHUPAT 0cBOOOKIaBAHETO OT YC/IOBHO Bh3HArPAK/ACHHE, HE Ce Mpuiarar 3a
VC/IOBHO Bb3HArpakieHHe, KOETO Bb3HMKBA OT GM3Hec KOMOMHAUMM ¢ JaTH HAa nNpuaoOMBaHe, NpeXOkaliu

npunaraseto Ha MC®O 3 (npepaboren npes 2008 r.). Tosa nonoSpenue Chilo H3UCKBA NPEANPUATHETO (MPH e/Ha



Gu3Hec KOMOHHALMA) /1a OCYETOBOM 3aMsHAaTa Ha CJENIKUTE 3a MUaluane Ha 6asara Ha akUMM Ha npHa0OHBAHOTO
npeanpuaTHe (CHIIACHO 3aXb/DKEHHE MM 100pOBOIHO), T.€. 1a 0TPa3H OTACIHO Bb3HArPAKICHHETO W Pa3XOLUTE

clie]l KoMOMHALMATA.

MC®O 7 ®unancoBn uHCTpymeHTH - OnosectsBanua: M3MeHeHHETO € NpPEABMACHO C LEN ONpOCTABAaHE Ha
MpeocTaBAHHTE OMOBECTABAHHA YPE3 HaMajsBaHe Ha o0eMa Ha ONOBECTABAHMATA, CBBHP3AHH C MPHTEKABAHUTE
oGe3neueHnss W MOJOOPABAHETO HA ONOBECTABAHMATA 4pe3 M3MCKBAHE Ha KauecTBeHa WHpopMmaums, 3a 1a ce

MpeJCTaBH KOHTEKCTA, B KOHTO Ce NMPeJI0CTaBs KOIHYECTBEHaTa HHPOPMALHA.

MCC 1 TIlpencrapsne Ha ¢uuancoBn ortierH: M3MeHEHMETO MOACHABA, Y€ MPEANPHUATHETO MOXE [a MPEACTaBH
AHANN3 HA BCEKH KOMIIOHEGHT OT APYrHA BCeoOXBAaTEH JAOXOA MM B OTYETA 3a MPOMEHHTE B COOCTBEHHA KamuTar,

WM B MNOSCHUTEIHHTE OeNeKKH KbM (PMHAHCOBHA OTYET.

MCC 27 KoHconuaupanu ¥ MHauBHayanun ¢uuancosn oryery: Tosa nojoGpenne noAcHABA, e nocjieasailnTe
npomenn B MC 27 nanpasenu B pesynrar Ha usmenenns Ha MCC 21 Edextn 0T npoMeHH BbB BaTYTHHTE KypCcoBe,
MCC 28 WUusectnumuu B acouuupanu npeanpustia ¥ MCC 31 Jlanose B CbBMECTHH NPEANpUATHA Ce npuiarat
MPOCMEKTHBHO 3a FOAMUIHM NEPHOJH, 3anouBauid Ha uan cnen | woan 2009 r. Wi mo-pamo, Koraro MCC 27 e

MPHIOKEH MO-PaHo.

MCC 34 MexaunHo ¢uHaHcoBo oTuMTaHe: ToBa monoOpenue M3WCKBA JIOMBAHMTENHH OMOBECTABAHUA 32
CrpaBe/UTMBH CTOMHOCTH M MPOMEHH B KBaIM(HKAUMATA HA QUHAHCOBH aKTHBH, KAKTO W NMPOMEHH B YCJIOBHHTE

aKTHBH W MACHBH B MEXKIMHHUA CbKpaTeH (PUHAHCOB OTYET.
KPMC®O 13 TlporpaMu 3a JOSJIHOCT Ha kiueHTHTe: ToBa monobpeHue MMOACHABA, We KOraTo CNpaBe/UMBaTa
CTONHOCT HA OTMYCHATHTE KPEJMTH € OleHeHa Ha 6a3a CTOMHOCTTA Ha TOYKHMTE, 33 KOWTO Te Morar aa Obaar
M3MOJI3BAHM, CyMaTa Ha OTCTBIKHTE WM CTUMYJIHMTE, KOATO C€ MPEIOCTaBA Ha KIWEHTH, KOraTo He yvacTBat B
cXemata 3a OTIYCHATH TOYKH, CJie/lBa JIa C¢ B3EME Mpe/IBUL

O6obumenHe Ha ChIECTBEHHTE CYETOBOIHH MOJHTHKH

Dyuryuonania aIyma U NPUIHA8AHe Ha Kypcosu pasziuku

DUHAHCOBHMAT OTYET € MpPe/CTaBeH B OBIArapcKy Jiepa, KOATO € (PyHKUMOHAIHATA BAIYTa H BAlyTaTa Ha Npe]CcTaBiHe
Ha JIpysectBoto. Ce/KHTE B 4yXK/IECTPaHHA BATyTa MbPBOHAYAIHO CE OTPa3sBaT BbB (QYHKUMOHANHATA BAYyTa M0
oOGMeHHNA KypC Ha JaTaTa Ha cje/kata. MOHeTapHHTe aKTHBH M NaCHBH, JICHOMMHUPAHH B YYKICCTPAHHH BayTH
Ce NpeM3YMcIABaT BBB (YHKLMOHA/IHATA BATyTa, B Kpas Ha BCEKH MECELl, MO 3aKMOYMTEIHHA 0OMEHeH Kype Ha
buarapcka Haponma Banka 3a nociennns paboTeH jeH OT ChOTBETHHS Mecell. Beuuk KypCOBH pasiukH ce
NpM3HABAT B OTYETA 3a A0XOAMTe. HeMOHETapHHTE aKTHBH M NaCHBH, KOMTO CE OLEHSBAT 110 MCTOPHYECKA LICHA Ha
NpHIOGHBaHE B UyXKAECTPAHHA BAIyTa, Ce NPEBPHIIAT BbB (YHKIMOHAIHATA Ba/lyTa 110 OOMCHHMUA KyPC KbM JaTtata

Ha ITbpBOHAYAJIHATA caeKa (npuaoOuBaHe).



[Ipuznasane na npuxoou

[puxoauTe ce NMPH3HABAT 10 CTENEHT3, B KOSTO € BEPOATHO MKOHOMMHYECKM MOM3M Aa ObAAT MoMyyeHH OT
JlpyecTBOTO M CyMaTa Ha MpHXo/a MOxe 1a Objie HaJek/IHO OLEHEeHa, HE3aBMCHMO OT TOBA KOra € Mojy4eHo
nnamaneto. [IpUXoaMTE ce OLEHSBAT MO CNpaBe/UIMBaTa CTOHHOCT Ha MOMYYEHOTO MM AB/DKMMO Bh3HArpaxaeHue
Ha 0a3a Ha JIOrOBOPEHHTE YCII0BHA Ha IUlallaHe.

ITpuxoou om nuxsu

[puxonuTe OT JMXBH CE OTHYMTAT KaTo Ce M3M0/]3Ba METOJA Ha eEKTUBHHSA JIMXBEH MPOLEHT, MPEACTaB/ABALL
MPOLEHTHT, KOHTO TOYHO JAMCKOHTHPA OMaKBAHHTE OBJCIIH NAapHYHH NIAIIAHHA 32 0YAKBAHHS CPOK HA HHHAHCOBHA
MHCTPYMEHT WIH 3a MO-KPaThK MEPHOJ, KOTaTo € YMECTHO, 10 OanaHcoBaTa CTOHHOCT HAa (PMHAHCOBHMA AKTHB.

anXOJI'bT OT JIMXBH CC€ BKIIKOYBa BbB (pHHaHCOBPDI [MPUXOA B OTHETA 34 10XOIHTE.

Ipuznasane na pazxoou

PasxoauTe B JpYKECTBOTO ce MPHU3HABAT B MOMEHTA Ha TAXHOTO BBL3HMKBaHe M Ha 0asa NPUHUMIMTE Ha
HAYHC/IABAHE U CHIIOCTABHMOCT.

Pa3xoiTe 3a Gb/CUIM NEPHOAM CE OT/IAraT 3a MPH3HABAHE KATO TEKYIL Pa3Xo/l 3a NepHoa, Npe3 KOHTo JI0roBOpHTE,
3a KOMTO C€ OTHACAT, CE M3ITbJIHABAT.

(DuHaHcoBUTE pa3xoaM Ce€ BKIKOYBAT B OTUETA 34 BCeoOXBATHMSA J10X0/1, KOraTo Bh3HUKHAT.

anvyu
Texyuy u omepoven danvk 8bpxy doxodume
CwriacHo 3akoHa 3a KOPINOpaTHRHOTO MOJOXOAHO objaraHe JIpY:KeCTBaTa ChC ClELHalIHA HHBECTHIIMOHHA Lel He

ce 0barar ¢ KOpropaTHBeH JaHbK.

Dunancoeu uHcmpymenmu — NbPEOHAYAITHO HPpU3HAasdaHe u nocied6ayo oyenAgane

e  (DUHAHCOBH AKTHBHU

[Typeonauanio npusnasare
M®unancosute akTuBu B oOxsata Ha MCC 39 Quuancosu uncmpymenmu: npusnasawe u oyerssane Ce
knacuduUMpat kaTo GHHAHCOBH aKTHBH, OTYHTAHH MO CIpaBe/UTHBA CTOHHOCT B nevyandata uiM 3arydara, WM KaTo
3aeMH M B3EMaHMUsl, WIH KaTO MHBECTHLIMH JbPKaHH [0 MaJeXk HIH KaTo (MHAHCOBM aKTHBH Ha pa3rojloKeHHE 3a
nposiax06a, 1M KaTo JAepHBATHBH, ONpe/ENeHH KaTo XeDKHPAIILH HHCTPYMEHTH NpH e(pEeKTUBHO Xe/UKHpaHE, KakTo
TOBa ¢ No-ymecTHO. JIpysKkecTBOTO Onpe/iels KiacH(HKalMaATa Ha CBOMTE (MHAHCOBH aKTHBH MPH MbPBOHAYAIHOTO
MM [pPH3HABAHE.
DUHAHCOBUTE aKTMBH CE [MPH3HABAT [bPBOHAYANHO MO CHpaBelIMBaTa MM CTOMHOCT, MIOC, B ciy4ail Ha
MHBECTHIIHH, KOHTO HE CE OTYHMTAT 10 CrpaBe/UIMBa CTOMHOCT B mevanbara uiaM 3arybara, pa3xoluTe Mo CAeNKara,
KOMTO C€ OTHACAT MPAKO KbM NpHAI00HBAHETO HA ()HHAHCOBHA AKTHB.
dunancoBUTe akTMBH Ha JIpy:KECTBOTO BK/IIOYBAT MapH4YHM CPE/ICTBA M MApHYHH CKBUBAICHTH, B3EMaHHA 110
JIOrOBOPH 32 LIECHH M B3EMaHHA 3a JIMXBH.

IHocneosauwo oyenasame
[locneBauioTo oleHABaHe Ha PUHAHCOBHTE AKTHBH 3aBHCH OT TAXHATA KJIacH(HUKALMA, KAKTO CleIBa:

Kpedumu u ezemanus
3aeMHTE W B3eMaHHATA ca HelepHMBATHBHH ()MHAHCOBH aKTHBH ¢ (MKCHPAHH HIH ONpeJe/IfieMH TUIAllaH1A, KOMTO

HEC C€ KOTHpAT Ha aKTHBEH Masap. Cnen MbPBOHAYAIHOTO UM IIPH3HABAHEC, 3a€MHUTE H B3€EMAHHATA CC OLICHABAT M0
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AMOPTH3MpaHa CTOMHOCT, C M3MOJN3BAHCTO Ha MeTola Ha edektusuus nuxsed npouedt (EJII), wamanesa c
NpoBM3MATA 3a 00€3LEHKa. AMOPTH3MpaHaTa CTOMHOCT Ce M34YHCIIABA KATO C€ B3EMAT 0]l BHHMAHHE BCAKAKBH
AMCKOHTH WIH TIPEMHH TpH NPHAOGMBAHETO M TAaKCH, WIM Pa3XOaM, KOMTO ca Hepasaenna wact ot EJIIL
Amoprusaimata no EJITT ce BkI04YBa BbB HHUHAHCOBHTE NPHXOIH B OTYETA 3a 10XOAMTE. 3arybuTe, Bb3HHKBAILH OT
obe3lieHKa, ce MpU3HaBaT B OTYETa 3a JOXOJMTE KaTo ApYrd pasxoan. Karo kpeauTd W B3EMaHUA JPYKECTBOTO

OlICHABA B3¢MaHHUATA MO JIOFOBOPHUTE 3a LIECHH.

Obesyenka Ha punarcosu akmusu
KbM Beska oTueTHa aata JIpyKecTBOTO NpaBM MpeLeHKa JadH ChllecTBYBAT 0OEKTHBHH JI0KA3aTeNCcTRa, Ye NaleH
(MHAHCOB aKTHB WM Ipyna OT QUHAHCOBH AKTHBH MOXe 1a ¢ obesleHeHa. DUHAHCOBHAT aKTHB WM rpynara ot
(MHAHCOBM aKTHBH C€ CYMTAa 3a 00E3lCHEHA, KOraTo ChUIECTBYBAT OOEKTHBHH J0Ka3aTe/icTBa 3a obe3leHKa B
pe3yiTaT Ha €IHO WIM MoBeye CHOMTHS, KOMTO Ca BB3HWKHAIM Cle]l MbPBOHAYAIHOTO MpH3HABaHE Ha aKTHBA
("chOuTHe 3a nonecexa 3aryba") u ToBa chOMTHE 3a NnoHeceHa 3aryba oka3Ba BIMAHHE BbPXY OYaKBaHWTE Obaeuu
Mapu4HH MOTOUM OT (PMHAHCOBMA AKTHB WJIM rpynata oT ()MHAHCOBH aKTHBH, KOHTO Morar Ja ObIaT HAaAEKIHO
otieHenu. Jlokasatencrsata 3a o0e3lleHKa MOTAT J1a BK/IKOYBAT MH/IMKALIMH, Y€ JUITKHHLIM WM rpyna oT ATbKHHLUH
M3MMTBAT CEPHO3HH (PHHAHCOBH 3aTPYAHEHHSA WM €2 B HEH3ITb/IHEHHE WIN MPOCPOYME MPH H3IMIALIAHETO Ha JTMXBH
WIH TIaBHMIM, WIM BEPOSTHOCT jJa OOABAT HEMIATeAKOCMOCOOHOCT/CBBHPX3a/UTbAKHANOCT WIH Ja NpeanmpueMar
¢uHaHCOBa peopraHM3allus, WM KOrato HaGmionaBaHd JaHHH MHAMKHPAT M3MEPHMO HAMAICHHE B OYaKBAHHTE
Objelld NapHYHH MOTOLM, KAaTO HAanpuMep MPOMEHH B MPOCPOYHMATA WIH HKOHOMHYECKH YCIIOBMA, KOMTO ca
CBbP3aHH C HEHM3ITHJIHEHUS OT CTPaHa Ha JUThKHULMTE. JIpYKeCTBOTO H3MOJI3BA JIMIIEH3UPAH OLEHHTEN, 32 OLCHKA
Ha B3EMaHHMATA 10 IECHH, KaTO Ta3M OlleHKA ce M3M0/I3Ba 3 MpelleHKa 3a MHAHKaLMH 3a o0e3leHKa Ha (MHAHCOBUTE

AKTHBH.

e  (DUHAHCOBH MACHBH

[Tvpsorauanto npusnagane u oyeHssane
duxaHcoBuTe nacuBu, B obxpata Ha MCC 39, ce kmacupuumpar kaTo (MHAHCOBH NAacHBH, OTYHTAHH [0
crpaBe/UIMBa CTOHHOCT B neyandara uiu 3arybata, WK KaTo 3aeMH W NIPHBJICYCHH CPE/CTBA, WIIH KaTO IEpPHBATHBH,
KOMTO ca e(eKTHMBHM XEUKHpAllW HWHCTPYMEHTH, KakTo TOBa € mo-ymectHo. J[lpykecTBoTo omnpenens
kaacuukanmaTa Ha cBOMTe GUHAHCOBM NMAaCHBH NPH TbPBOHAYAIHOTO M NPH3HABAHE.
DUHAHCOBMTE NACHBM CE MPH3HABAT MbPBOHAYAIHO M0 CMpaBe/UIMBaTa MM CTOIHOCT, MIKOC, B CIy4ail Ha 3aeMH H
MPUBJICYEHH CPEJICTBA, Pa3XO/MTE 110 CAE/KATA, KOMTO Ce OTHACAT MPAKO KbM NPHIOGMBAHETO Ha (HHAHCOBHA
MacHs.
@OUHAHCOBHUTE NMacHBH Ha J[Py/KeCTBOTO BKIKOUBAT ThProBCKH M IPYTH 3aAbJIKCHUA H 3alb/DKEHHA M0 JI0rOBOPH 3a
LIECHH.

Iocnedsawyo oyenasane
[TocneBamoTo olleHsABaHe Ha PUHAHCOBHTE MTACHBH 3aBHUCH OT TAXHATA KAacu(UKALMS, KAaKTO ClIe/IBa:

3aodwvasicenun no do2o8opu 3a yecuu

Cnea MbPBOHAYANHOTO MM MPH3HABaHE, 3a/Ib/UKEHMATA MOJOrOBOPH 3a LECHH CE OLCHABAT 110 aMOpPTH3HpaHa
cToitHocT npu u3nom3save Ha mertona Ha EJIIL TleyanOute u 3aryOuTe OT 3aeMM W TNpPHUBJIEYEHH CpelcTBa ce

MPHU3HABAT B OTUYETA 3@ IOXOJMTE, KOraTo MacUBbT CE OTIHCBA, KAKTO W 4pe3 Mpoleca Ha aMopTH3aLMs.
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AMOpPTH3HpaHaTa CTOMHOCT Ce W3YMCIABA KaTO Ce B3EMAT M0 BHUMaHHE BCAKAKBH JMCKOHTH WIH NPEMHH [PH
NpUI0GMBAHETO M TAaKCH, WM Pa3XOJH, KOMTO ca Hepasaenna uact ot EJIT. Amoprusaunsta no EJIIT ce BkmotBa

BLB ¢)HH3HCOBHT€ pa3xoaH B OTHETA 3a JIOXO/IHTE.

Cnpagediuga cmoinocm Ha punancosume uHcmpymenmu

KbM BCAKA OTYETHA J1aTa CMpaBeUIMBATa CTOMHOCT Ha (PMHAHCOBH MHCTPYMEHTH, KOMTO C€ ThPTyBaT aKTHBHO Ha
nasapuTe, ce onpeaens Ha 6a3a Ha KOTHPAHHM Na3apHU LIETH WIH KOTHPOBKH OT JMIbPH (LICHH ,KyMyBa” 32 AbIrH
[03MIIMHK U 1IeHH "npoaasa” 3a KbCH Mo3uiuK) 6e3 1a ce Npucnanar pa3xo/u 1o cejkara.

CnipaBe/UTMBaTa CTOMHOCT Ha PMHAHCOBH MHCTPYMEHTH, 3@ KOMTO HSMA AKTHBEH Ma3ap, ce Onpe/e/s ¢ NoMOIITa Ha
TeXHUKH 32 olieHsBaHe. Te3n TeXHHKM BKIIOUBAT W3MOM3BaHE HAa CKOPOIIHH Na3apHu MPEKH CAENKH; MPENpaTkH KbM
TEKyIlaTa CNpPaBeAIMBA CTOMHOCT HA JPYr WHCTPYMEHT, KOITO € B 3Ha4yMTeNHA CTENEH CBIIMA; aHAIM3 Ha

JIMCKOHTHPAHHUTE MapHYHH MOTOUM H JIPYTH MOJIEJIH 33 OLICHKA.

[lposuzuu
[IpoBu3KH ce MpU3HaBaT, Korato J[pyKecTBOTO MMa CeralHo 3a/b/kKeHHE (MpaBHO MM KOHCTPYKTHBHO) B pe3yiTar

Ha MHHAIH C‘bGHTHﬂ, KOrato MMa BEpOATHOCT 3a IoracABaHe Ha 3a/b/IKCHHETO na Obae HeOOXOAMM MOTOK OT
pecypcH, ChbpKall HKOHOMHYECKH T10JI3M H KOraTo Moxe 1a Obae HalpaBeHa HAaJACXK/IHA OLICHKA Ha CTOHHOCTTA HA
saabaxkenuero. Koraro ﬂpyﬁ(eCTBOTO OYaKBa, Y€ HAKOH HIIH BCHYKH HeoOX0HUMH 32 YPeXKAAHETO HA NMPOBH3HATA
pasxoiu e ObaaT Bb3CTAHOBEHH, HarpuMep ChIUIACHO 3aCTPaxoBaTe/ICH J10roBOp, Bb3CTAHOBABAHETO CE€ MpH3HABA
KaTo OTAEJIeH aKTHB, HO CaMO TOraBa Koraro € NnpakTHYECKH CHIypHO, Y€ TE€3H pa3sXoaH LIC ObJaT Bb3CTAHOBEHH.
Pasxoaute 3a [IPOBU3HH C€ MPEACTaBAT B OTYETA 3a JOXOIHTE, HCTHO OT cymMara Ha Bb3CTAHOBCHHMTE Pa3XO/H.
Koraro EClJeKTbT OT BPEMEBHTEC Pa3/IMKH B CTOMHOCTTA HA MapuTe € ChIIECTBEH, MPOBH3HHTE CE THCKOHTHPAT KaTO
Ce u3I10/13Ba TEKYyLla HOpMa Ha JIMCKOHTHPAHE MMPE/IH NaHBLH, KOATO OTpa3ABa, KOraTto € yMecTHO, CHEIIHCI)H‘-IHHTC 3a
3a1b/IKECHHETO PHCKOBE. Koraro ce wu3non3sa [IHCKOHTHpaHe, YBEJWYCHHETO HAa MPOBH3HATA B pe3yiTaT Ha

H3MHHAJIOTO BpEME C€ MPEACTaBA KaTo dJHHaHCOB pasxoa.

Ochosen kanumai

OCHOBHMAT KanuTas € [peacTaBeH 1o HOMHHaIHaTa CTOMHOCT Ha U3JIaJICHUTE M T1aTeHH akumu. [locThnneHusTa ot

W3/1a/1cHU aKLIMKM HaJl TAXHATa HOMMHAJIHA CTOHHOCT C€ OTYMTAT KaTo ﬂpeMHl:'iHH PE3EpPBH.

Haguwm cpedcmaa u Napu4yHu exeusaieHmu

TMapHuHKTE CPEICTBA M KPATKOCPOUHHUTE JENO3UTH B Bajianca BKIIIOUBAT NapHYHH CPEACTBA 110 GAHKOBH CMETKH, B
Opoii U 1en03nUTH.
3a ueNnTe Ha OTYETa 3a MapUUHKHTE MOTOLM, NMapHYHKUTE CPEACTBA M MAPHYHHTE EKBUBAJICHTH BKJIKOYBAT MAapHYHHTE

Cpe/ICTBA M MMAPHYHH EKBMBAICHTH, KaKTO Te ca AeMHUpPaHH No-Tope.



1. Kpeantn u B3emanus

DUHAHCOBHTE aKTHBM, KIACH(HIMPAHW KaTO KPEAWTH W B3eMaHus, NPEJICTaBIABAT B3€MaHMA MO JIOrOBOPH 3a
1ecuu, ¢ HanaHcoBa CTOHHOCT, KAKTO Clie/IBa:

30.09.2014 31.12.2013
Xun. 18. Xun. 8.
Kpenutu u B3eManus 1,470 653
1,470 653
BiemaHuATa M0 10rOBOpPEH CPOK Ha M3Ib/KABAHE, Ca KAKTO clie/Ba:
30.09.2014
XUN.J6.
Jlo enHa roauHa 945
Han enna roauna 525
1,470
2. B3emaunus 3a JHXBH
30.09.2014 31.12.2013
Xun. ne. Xun. ae.
JIuxBu no 6aHKOBH JETMO3HTH 7 58
7 58

Biemanusra, MpeJICTaB/IABALLM HAYHUCICHH JIMXBH, €A BbB Bpb3Ka C MPEJ10CTABCHH TPH OaHKOBH JIENO3UTA.

3. Ilapuunu cpeacTBa M KPATKOCPOUHH AEMO3INTH

30.09.2014 31.12.2013

xXun. 1. X, 6.

[Tapuunu cpenctsa B 0aHKOBH CMETKH 13 9
KpaTkocpo4Hu 1eno3uTH 663 622
676 631

[TapuuHMTe cpeacTsa B GaHKOBH CMETKH Ce OJIMXBABAT ¢ (PMKCHpaH JMXBEH MPOLEHT Ha roaviuHa 6asa. CKIOYCHH
ca TpH J10roBopa 3a 6aHKoB Aeno3uT J[pyKecTBOTO HMa MPaBO M0 BCAKO BPEME J1a H3TErH J1eN0o3HpaHuTe cymu, be3
1@ U3ry0M HauMCcIeHaTa JIMXBa, M0Pajid KOETO ChIIMTE ca KAacH(HUIMPaHH KaTo KpaTKOCPOUHH.

4. CobcTBeH KanuTaj

Axyuonepen kanuman:

KanuTaabT c€ CbCTOH OT 650 XHIIAAH 06PIKHOBCHHH, 663!‘!3}1“‘{"“. MOHMMCHHH AKIIHH C npaao Ha rjijac i ¢ HOMHMHan 1
JieB WM 00mo 650 xun. nB. KanuTanbT € BHECEH H3LAJO.

Kbm 30.09.2014 r., akunoHepu B JIpy:ecTBOTO €a :

AKUHOHED bpoii akuun %
HJT Hanexna AJl 58 500 9,00%




Cku Unxkunepunr OO]] 500 000 76,90%

[Tpusat Typc 2000 OOJT 30 500 4,70%
Entpa Homep Exnno EOOJT 30 500 4,70%
Antyen EOOJ] 30 500 4,70%

650 000 100%

IIpemuen peseps:

[TOCTBIUICHHA, MOJYYEHH B JOMBIHCHHE KbM HOMHHAIHATa CTOMHOCT Ha M3JaJICHUTE AKLMH, Ca BKIIOYCHH B
npemuiiHug pe3eps B pasMep Ha 2 XuIL. JIB.

5. 3aabaAKeHHs N0 10TOBOPH 32 LeCHH

30.09.2014 31.12.2013

XU, 118. XUN.78.

3ambmKenus 1o gorosopH 3a tecun kbM [IUB AJL 1,196 669
1,196 669

3ab/KEHUSTa 10 JIOFOBOPH 3a LIECHH, NPE/ICTaBIABAT (PUHAHCOBH NACHBH, OTYMTAHHM 10 aMOPTH3HpaHa CTOHHOCT,
ype3 M3MO3BaHe Ha MeToAa Ha e(eKTHBHMA JMXBEH NMPOUEHT. ChIIacHO JOTOBOPHTE 32 LECHA, CKIIOYEHH npe3
OTYETHHA MEPHOJ, KAKTO M Te3H OT npeaxoanus, JIpyKecTBOTO HMA 3aIb/KCHHE 3a MPEBEKa ONpe/e/eH NPOLCHT
OT BCHYKH MOJYYEHH NIAIlaHUA OT JUThKHHIMTE, KaKTO W IbIIKH JIHXBA HA [TUB AJ] 3a Hepa3nnareHarta yacT no
JIOroBOpa 3a liecHs B pasMep Ha 6a30B JMXBEH NPOLEHT Ha OaHkaTa M HajdaBka. KbM /1araTa Ha CKIHOYBAHE Ha
JIOrOBOPHMTE JTMXBATA Ha roauiiHa 6aza e §%.

3aab/KeHHATA 110 JIOrOBOPH 32 LIECHSA €A ChC CPOK HA M3AbJIAKABAHE, MMOCOMCH no-a0my:

30.09.2013
Xui. 16.
Jlo enHa rojiMHa 769
Han enna roauna 427
1,196
6. TbproBcKH H APYIrH 3abJIKEHHS
30.09.2014 31.12.2013
Xui. 1. XU.J8.
3a1bKEHHA KbM J10CTaBYHILIHA 1 10
3anbkeHHA KbM MEpcoHana - 1
1 16
7. Pa3sxoau 3a nepcoHaJia
30.09.2014 30.09.2013
xun. n8. XU.J8.
Bu3narpakaeHns Ha wienosere Ha CJl 8 8
Bb3Harpak/ieHus 1o TpyJ10B 10roBop - B
12 12




8. Pa3xoau 3a BLHIIHH YCJAYTH

30.09.2014 30.09.2013
Xun. 8. xun. Jls.
Bh3uarpakeHue Ha O0OCHYKBallOTO JPYKECTBO, TakcH KbM OaHkara
nenosutap, KOH, BB Codwus u ap. 31 24
31 24
9. @MuUHAHCOBH MPHUXOAH OT LECHH
30.09.2014 30.09.2013
xXun. 18. XUTJE.
[Tpuxoau OT NTUXBH MO LECHH 385 94
385 94
10. ®uHAHCOBH Pa3X0/H M0 UECHH
30.09.2014 30.09.2013
Xui. 6. Xunne.
JIMXBH 32 3aTBJIKECHHA M0 LECHH 66 14
66 14

11. Jpyru ¢pMHAHCOBH NMPHX0/AH H Pa3XoaH
OTyeTeHuTe APYTH (GMHAHCOBHM MPUXOAH B pasMep Ha 21 XWi. JIB. NPEACTABAABAT HAYMCIIEHH JIMXBH 110 OaHKOBH

JICTIO3HTH, A JIPYIrHTE ¢HH8HCOBH pa3sxoiH — OaHKOBM TAKCH U KOMMCHOHH.

12. Jlawbuno obsarane

Cwnraacto 3KI1O neitnoctra Ha AJICHIL e ocsoGosiena ot oGnarate ¢ KOprnopaTHBEH JaHbK.
JIpyXecTBOTO He ¢ perHCTPHpAHO ChITIAacHO 3aKOHa 3a laHbka BbPXY Jl00aBeHaTa CTOHHOCT.

13. AHraKuMeHTH H YCJOBHH 321bJIKCHUS

JlawbuHo obnaraHe

JlawbuHata aJMHHMUCTPALIMA WMa MPaBO M0 BCAKO BpeMe B PAMKWTE HA CJEJBAlIMTE MET FOJAWHHM 13 W3BBPLUH
PEBM3HS M HAJIOKH JIOMBIHUTEIHH JIaHbYHHU 3a/1bJDKEHHSA OT OTYETEHUTE OT JIpyKecTBOTO.

He ca u3BbpLIBAaHH JaHBYHH PEBH3NM Ha J[pykKecTBOTO.

P1LKkOBOCTBOTO Ha JIPy#eCTBOTO HE CHMTA, He MMa ChIECTBEHH PHCKOBE B Pe3Y/TAaT Ha JMHAMUYHATA (HCKAIHA H
perynatopHa cpeaa B bwarapus, KOMTO GMXa HalOKHIH KOPEKIMH B MEXAMHHMA (uHaHcoB orueT kbM 30
cenrempu 2014

Ilpasnu uckoge

Cpeuty JIpyxecTBOTO HAMa 3aBEJIEHH PaBHN HCKOBE.

14. OnoBecTsiBaHe HA CBBP3aHH JIMIA
Kpaiina komnanus- matika

Kpaiinata komnanusi-maiika Ha Jlpyxectsoro e CKH MHXHHEPHHIT OO/1

Ipednpusamus ¢ konmponno yvacmue & J[pyscecmaomo
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CKHU MHXHUHEPHHIT OO/ 76.90 %

JIpyeu cewpzanu nuya

Jleoutym unsect AJICHLL, Cnuna tpeiin EOOJT u Banop nponsptuc AJICHI] ca cebp3anu nuiia, 3auioTo ca nou

00 koutpon Ha Cku uwxuHepunr OO
Coenku cve ca8vp3aHu 1uya
[pe3 TpetoTo TpuMecedne Ha 20 14 roanHa HAMA C/IE]KH ChC CBbP3aHM JiKla Ha JlpykecTBOTO

Bwsnazpasicoenus Ha OCHOBHUA PbKOBOOEH NEPCOHan
Bb3Harpaik/IeHHATA Ha KJIHOYOBHA PHKOBO/ICH [1EPCOHAN ca B pasMep Ha 8 XHIL. JiB.

30.09.2014 30.09.2013
Xua. n18. Xun. ne.
Bo3narpak/ieHus Ha pbKOBOJIEH NepPCoHall 12 12
12 12
15. ®uuHaHcOBH MHCTPYMEHTH M YNIPABJIEHHE HA PHCKOBETE
DuHAHCOBHTE MHCTPYMEHTH Ha J[py’KecTBOTO ca Npe/ICTaBEHH B CIIEJIHUTE KATETOPHH:
KpeauTn u B3emanus
30.09.2014 31.12.2013
Xui. 18. Xun. 1.
KpenuTu 1 B3eMaHus 1,470 653
B3emanus 3a THXBH 7 58
[Tapuunu cpenctea 676 631
2,153 1,342
@UHAHCOBH NACHBH, OTYHTAHH M0 AMOPTH3IHPaHAa cTOlHOCT
30.09.2014 31.12.2013
Xun. ie. Xuwi. Jie.
3ajbakeHUs Mo 10roBOPH 3a LIECHH 1,196 336
THproBecku U APYrd 3aIbJIKEHUA 1 16
1,197 1,008

OCHOBHHTE PHCKOBE, [IPOM3THYALLM OT (MHAHCOBHTE HHCTPYMEHTH Ha JIpy’kKecTBOTO ca JMXBEH PHMCK, JHMKBHIEH
PMCK, BalyTeH PHCK M KpeauTeH puck. [TonMTHKaTta, KOATO pPbHKOBOACTBOTO Ha JIpykecTBOTO mpuiara 3a
ylipaBjieHHe Ha Te3H PHCKOBE, ¢ 00001eHa 10-1017y.

Jukeuden puck

JIMKBHIHMAT PHCK BB3HHKBA BCIEACTBHE HYXJIata oT (MHaHCHpaHe Ha JeifHocTta. Toit BKIIOYBA pHCKa OT
HEBB3MOIKHOCT 3a MOCPELlaHe Ha KOHKPETHO IUlalllaHe MpPH HacTbMBaHE HAa HETOBHMA MaJek W HEBB3MOXKHOCT Ja ce
MpoJjajie onpejieneH akTHB Ha pa3yMHa lieHa M B KPaTKH CPOKOBE, 3a J1a C€ MOCpelllHe 3abIKEHHETO M0 MacHB.

Kbm 30 centemBpu 2013, mazexnara cTpykTypa Ha (uHaHcoBMTe naciBu Ha JIpyxecTBOoTO, Ha 0aza Ha
JIOTOBOPCHHTC HCAUCKOHTHPAHH IUIALLAHHA, B XHIL. JIEBA € MPCACTaBCHA M10-10JY.



ChriacHo 10roBopuTe 3a nokynka Ha Biemanus ¢ [THB AJl, npyxecTBOTO € 3aIb/IKEHO /1a NMPEBEkKIa OnpejeeH
npoueHt (50% uau 90%) OT MoMyHeHHTE IUTAIAHHUA OT JUIbKHULMTE. 3aIbKEHUATA 10 JOTOBOPHUTE 3 LECHH
[1pe/ICTABEHH M10-/10JTy HE OTPa3ABaAT 3ab/UKCHHETO 33 TAKHUBA [U1ALIAHHA.

Ha <3 mecena 3-12 1-5 > 5 roauMHu O6wo
IMOHCKBAHC MeEcela roJAHHH

3a/thKEHHS 110 JIOrOBOPH 3a
LeCHH - - - 769 427 1,196

THproBcku M Ipyru
3a/Ib/IKEHHA 1 - - - - 1

Kom 30 cenremspu 2013 r. najiexHara CTpyKTypa Ha akTHBUTE Ha J[pyKecTBOTO € Mpe/CcTaBeHa no-aoiy:

Ha <3 mecena 3-12 1-5 > 5 roaunu 0610
MOMCKBaHe Mecena rOJIMHH
Kpenutu u B3emanus - - - 945 525 1,470
JIuxBu no GAaHKOBM J1€MO3MTH 1 - - - - 7
[Tapuunu cpeactsa M
KpaTKOCPOYHH JI€MO3UTH 676 - - - - 676

C orzen ynpasieHHe Ha JMKBMIAHHMA PHUCK, 4acT OT akTHBUTe Ha JI[pykKecTBOTO ca BIIOKEHH B JIMKBHIHH
HHCTPYMEHTH (MapH4yHM cpejacTBa no cMeTka npu bankata Jleno3utap u Ge3CpOvHM MM ChC CPOK /10 TPH Mecella
0aHKOBM BIIOroBe), KAaKTO M MNP HYXk/a OT JIMKBHMIHHW CPEACTBA I CE€ ThPCAT Bb3MOKHOCTH 3a CK/IIOYBAaHE Ha
ﬂO!‘OBOpH C ¢|HHBHCOBH HHCTHTYLHH 34 I10JI3BaHE Ha KpaTKUCpO‘IHH KpCHHTH H erlllv‘lTHH JIMHUH

Kpedumen puck

KpenureH puck € pUCKbT, Bb3HMKBALIL OT HEBB3MOKHOCTTA Ha JUIbAHHKA /1a M3MTbJIHK H3MCKBAHUATA N0 JI0rOBOP 33
KPeIMT HIIM HEBB3MOMKHOCTTA JIa [IefiCTBA B CHOTBETCTBHE C JOTOBOpPEHHTE YCIOBHA. KpeAUTHHAT PUCK € OCHOBEH
M3TOYHMK HA PHUCK B JEHHOCTTa HAa JIPYXKECTBO CbC CMELMATHA MHBECTHLIMOHHA L€/, 3aHHMMAaBAlIO CE€ CbC
CEKIOPUTH3ALIMA HA B3EMAHHA.

3akyneHuTe KPeIUTH Mpe/ICTaRIsBaT B3eMaHna OT (PUIMUECKH JIMIA, KOUTO KUBEAT U paboTAT Ha TEpPHOTOPHATA Ha
rpasosere Codus u Ilnoaus. H3bopwt Ha noprdeiin e oOycnoseH oT ¢akra, 4e HHUBOTO Ha 3a€TOCT M
MKOHOMMYECKO pa3sBHTHE Ha Te3H /iBa rpaja e Hal-roisMo B cCpaBHEHHME ¢ OCTaHaiWTe rpajaoBe Ha bwarapus. [lo
TO3H HAauWH BEPOATHOCTTA ChOTBETHHA UIbKHHMK J1Ia HE IUIaTH 4acT OT JbJKMMAara cymMa WIH 4acT OT Hes €
MHHHMHM3HpaHa, Tbi KaTo (M3MYECKHTE /Ml ca B aKTHBHA TpyjocnocoOHa Bb3pacT. CpemHata HM Bb3pacT
npenosara B IbJIFOCPOYEH IU1aH, Y€ ChIUIATE MMAT MOTEHLUAN 32 110JIy4yaBaHe Ha CPABHUTE/IHO PEryJIAPHH I0XOIH,
pecil. Bb3MOKHOCTH 3a MoracsBaHe Ha 3aab/keHuaTa. J[uBepcudukauusrta Ha noprdeiina oT B3eMaHHs Ha
NpaKTHKa JWMHUTHpPA BEPOATHOCTTA OT HACThMBaHE HAa CbOMTHA, NPH KOMTO €JHOBPEMEHHO roJiaM Opoii
B3eMaHHA HAMA 1a ObaaT 00CHyKBaHH WM 00CIyKBaHETO UM MOKe 71a Obae 3abaBeHO, KAKTO M 3a HamalsBaHe
Ha pHUCKa OT MPEACPOYHO MOracsiBaHe Ha KPeAWTHTE. 3a MOCTHraHe Ha MHBECTHLIMOHHHUTE LIEH W MPH B3eMaHETO
Ha WHBECTMLIMOHHM pELICHHA, OCHOBHA (YHKUMS urpae M o0C/IykBalLOTO APYKECTBO, HA KOETO Ce Bh3ijlara
M3BBPILIBAHETO HA peauila AeHHOCTH, ONMcaHy B 3aKOHA 32 ApYKecTBaTa CbC CrelHaNHa HHBECTHLIHOHHA LeJ.
Jluxsen puck

JIpyKecTBOTO € M3/I0KEHO Ha PHCK OT MNPOMAHA B Ma3apHHUTE JIMXBEHH MPOLIEHTH OCHOBHO MO OTHOLLUEHHE
KPaTKOCPOYHHTE W JBJTOCPOYHH CH (JMHAHCOBH MACHBH C MPOMEHIMB (r1aBai) auxBeH npoueHt. [onuTHkarta Ha
JlpyxecTBOTO € Ja ynpaBisBa pa3XxoJMTe 3a JIMXBH 4Ype3 H3M0I3BaHE Ha ()MHAHCOBH MHCTPYMEHTH, KakTo ¢
(hHKcHpaHK, Taka W ¢ TJIABAIM JIMXBEHH MIPOLIEHTH.

Baaymen puck

CobraacHo aeiicTBalOTO KbM HACTOAILMS MOMCHT 3aKOHOJIATe/ICTBO B bhirapus, GbArapckuaT 1eB ¢ GUKCHPAH KbM
espoto B choTHomenne EUR 1 = BGN 1.95583, a buarapckara Haponna baHka e urbxkHa 1a noarbpka HUBO Ha
ObrapckuTe sieBOBe B OOpaleHne, paBHO Ha BaJTyTHHTEe pe3epBW Ha OaHkara. Ta3su BalyTHa MONMMTHKA HaMalsBa
3HAYMTEIHO PHCKA OT CPHUBOBE B CTOHHOCTTA HA ObArapckus nes. OUKCHPAHHUAT KYPC Ha JieBa KbM €BPOTO HOCH 32
Obarapckara BalyTa pUCKa OT HeONaronpUATHH JABHKEHHS Ha Kypca Ha eBpPOTO CIPSMO JIPYIHTE OCHOBHHM BalyTH Ha
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Mesk/IyHapoHuTe (MHAHCOBH Mazapu, HO He cuWTame, ye nojobeH HeGnaronmpusTeH edexT we e onpejensul 3a
neiiHocTTa Ha J[pyKecTBOTO.

16. CnOuTHA cj1e1 0TYETHATA /1aTa

He ca HacTbnuin cbONTHS Cliel OTUETHATA J1aTa, KOMTO /12 HallaraT JAOMbIHATEIHH KOPEKLMH W/HIIN OMOBECTSABAHMUA
B MexIHHHUA duHaHcoB oTyeT Ha JIpyxecTrOoTO KBbM 30 centemBpu 2014 r.



