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IEEI{TYM I,IHBECT A,[CI{U

OTI{ET 34 NPOMEHI,ITE B COECTBEHH' KANI4TAJI
3a neprona 01.01.2014-30.09.2014
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,IEEI4TYM fi HBECT AACTIq

NO,'ICHHTEIHH EEJIE)(K14 KAM MEXAHHHH' OI4HAHCOB OTI.IET

3a nepxoaa 01.01.2014-30.09.2014

KopnopartrBtta ru$opuaurn

,,,(e6nryu gneecr" AACl4lI e aKuuoaepuo JlpyxecrBo, BnHcaHo B TP Ha AB roa' Ne 20100319114828 ra

19.03.2010 r. O HancoBara ro,txra Ha Apyxecrsoro rpxKnroqaa Ha 3l aexeMBptt.

OcHoBHara ,[efiHocr Ha ApyxecrBoro BK,rr.oqBa rHBecr[paHe Ha [apHqHrre cpercrBa, ua6paHu vper r3AaBaHe Ha

uegHr KH[xa, BLa B3eMaHr, (ceKropxrlsaun, Ha grexanur), noKynxo-npoaax6a Ha B3eMaHfi,, KaKro Il

l3B'5pt1;Bage Ha 11pylx TrpTOACKH ,AeiHoCT, nprxo cBtp3ar[ C nOxynrO-npOAax6a u/r.nl CeruopnrrtaUAr Ha

g:euarxr - Jlnuen: N, 7o-ACHIVl6.02.20l I r. xa K@H.

Kr,u 30.09.2014 r., aruroHepurc Ha ApyxecrBoro ca:

AKulloHep

I,lA Hanexaa AA
Cxu Hnxrrepnnr OO.{
Ilpnsar Typc 2000 OO,(
Enrpa Houep EaHo EOO,[
Anryen EOOA

Epor ,KuHll
58 500

500 000

30 500

30 500

30 500

9,00o/o

7 6,900/o

4,'100/o

4,700/o

4,70Vo

ApyxecrBoro ce npercraBlliBa or [3trbJIHIireJIHH, ,[rpeKrop Bnaanuup l-eoprnee Kornapcxn.

EaHKa neno3rrap Ha.lpyxecrBoro e EaHra ACK EA,(.

O6cnyxaauro apyxecrao: .(e6rm OO,(.

l00o/o

6ata la n3rotgtxe

Mexarnurrr SnHaHcoB ofier e H3rorBex ta 6ara ncropxvecKa lreHa.

O11HaHcoBlflT orqer e fipeacraBeH B 6r,firapcxr fleBa tl Bc[qxt rloxa3arerH ca 3al(p]meHn Ao gafi-6llrxrre

xnrraa 6tarapcxtt .lteaa (xnl. lr.), ocaeH al(o e ynoMexaro,llpyro.

ApyxecrBoro npercraB, cpaBHHreJIHa H$opuaunr a to:x t[ntancoa olsr 3a eAHa flperuorlra roal{Ha.

Koraro e aeo6xor1Mo, cpaaulrerrHnre aaxHlr ce pexracr{ruupar (ilfi t npeu3qncnaBar), 3a ra ce ttocrarHe

cllocTaa[MocT cflprMo ]IpoMeHH B npeIcIaBrHero a r€KyuaTa roaxHa.
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lllqa.,renxe la cborBercrBue

<DHuaHcoarlr orqer Ha,,.(e6rryr,r rnrecr" A,[CHI-I e H3rorBeH B cborBercrane c MexayHapo,[Hrre craH.[aprr 3a

OnHaHcoBo orqrraHe, npl,rerfl or EBponeftcrnr cr,or (,,MCOO, npneru or EC").

[IpE6nIl3llTeiltn ouerrKll tl npetrflonoxeHut

C-bCTaBrHeTo na tlXXanCOanr OTqeT HaJIal.a paXOBO,IICTBOTO ,[a HanpaBn npU6lA:nre,utl OUeHKll I't

fipelnoJloxeHur, Kol{To BJlltrrr BLpxy croirrocrra Ha orqereH[Te aKrrBI-t H nacHBH, ll onoBecrrBaHero Ha ycnoBHx

axr}rBrj tt nac[BH KbM ,.aTa.la Ha oTqeTa, KaKro H Btpxy ofiereHllTe npfixoJltl H pa3xoJlx 3a nepfiola.

Oaxrr,{ecxflre pe3y.nmrri s 6taeue Moiar aa ce piBr[qaaar or HanpaBeHrre npu6rx:xrelxu oueHxH H piBrxxara

.aa e cbllecrBeHa 3a $Naatcoanr or.{er. Te3r ouelxn ce flpepa3rnexaar perynrpno tl axo e xeo6xorrua npouraa,

nocneaHara ce ocqeroBo.[rBa B nepHo.[a. npe3 Kofro e craHana fl3BecrHa.

HoBrl H ll3MeHeHll craH,[aprrf E pg39crtcHrc

Bb3npxerlre cqeroBoAH[ nojllrrtlxu ca nocre,[oBarejlHlt c re3u, flprjlataHr npe3 nPe.u.xoAHH, orqereH nepfioA, c

rtKnnqeune Ha cJle.lHrre HoBLt r'r [3MeHeHr MCOO x Pa3rcHeHH, Ha KoMnrera 3a panflcHeHm no

Mex,aynapo.[Hfire craH,[apr[ :a Suxarcoeo orquTane (,,KPMCOO"), atsnpneru or ,(pyxecrroro tGM LHyapu

201 I r.:
. MCC 24 Onolecrraane Ha cBtp3aHx nlua (H3Meflelxe), rencrBaul KbM LHyaPr 201 I r.

. MCC 32 (D[HaHcoBx rrc'rpyMeHrfi: flpeacraBflHe (H3Mexexne), aeficraaq IGM I OeBpyapu 2010 r.

. KPMCOO 14 flpenruauaHe Ha MflHrMarrHo r{3ucKBaHe:a Qaraacupare (l,l:uexexr.re), AeficrBauo KbM I

rxyapu 201 I r.
. KPMCOO 19 tloracrBaHe xa Qrraucosr.r nacr{Bfl c KanrraJro8H [HcrpyMeHTr, ,qeficrBaulo KbM I ]orr

2010 r.

. floao6pennr s MCOO (Mafi 2010 r.)

MCC 24 OnosecrnBaHe Ha cBtp3aHI.t rltlua (H3MeHeHlre)

Crgerar no MexryHapoltHl cqeroBo.rHr craHraprr (CMCC) ny6rxryaa ll3MeHellle s MCC 24, KoEro norcHrBa

aeQrrnunma 3a cabp3aHo nn(e. HoBHTe reonHHutln [orqepraBar cHMerpHqHara rfle.qHa rotlKa 3a

BlaltMOOTHOtlIeHlrrra CbC CAAp3aHHTe IgUa ll [OrCHrBaT O6CTOrTenCTBaTa, nPtr XOITTO IaIeHO JIXUe lt qreH Ha

KrprroBrt paxoBoleH nepcoHan Bntlre Bbpxy a3anMoorlloueHl{rTa cbc cBap3aH[Te nHua Ha flpennpxflTl-rero. B

.[orrhJrge6qe! r.t3M€HeHrero rrpeaocraB, ocso6oxrasaae or o6ulnre u3rcKBaHrfl 3a onoBecrxBaHe Ha cBLp3aHrre

JIHUa 3a CAeIXtl C npaBI{TeJTcTBOTO nJIH A}pXaBHE OpraHfi tl npeAlrPt{rTlrr, Ko[To ca Ko]mponl{paHu, ctBMecTHo

KOHTpOnripaHtl nJlu B Korfio l{Ma ca[lecTBeHo BnHrHle oT cTpaHa Ha ctuloTo nPaB[ITeJIcTBo t|nH aapxaBeB opiaH,

KaKro roBa Ha orqlrauoro ce npernpfirrfie. BT :npreuauero Ha u3MeHefl[gro He e oKa3aJIo BnI{rHue Blpxy

Qnxarcoaoro crcrorHr{e llJIlI pe3ynrarH or refiHocrra Ha ApyxecrBoro.

MCC 32 Ol{HaHcoBr.r xrrcrpyMeHTll: Ilpe.[craBrHe (H3MeHeHue)

CMCC ry6nxKyBa ,,t3MeHeHre, qpe3 Koero ce npouerr reSuHHuurra Ha orHaHcoB nacHB B MCC 32, 3a .0a ce rare

al3MoxHocr Ha npernpurrutra ra x,racuQuuapar eMrcflrre Ha flpaBa ll onpeaefieHn ollul{rl [tnH BapaHrtl Karo

't



KanrraJroBg xHcrPyMeHT[. I'l:ueseHxero e npflnoxxMo, aKo npaBara ca ,;1a11eHn nponoPuuoHanHo Ha acfiqxfl

cbulecTayBaulx co6cTBeHHun Ha e,[EH l.t cbutx Kflac HeaepnBaTlaH[ KanxTanoBI lrHcTpyMeHTH Ha npe,IlnPnrT]leTo

aa npx.qo6firr OEKcHpaH 6pofi or coocrBeHnre xanrraJroB[ HHcr?yMeHrlt Ha flpelnputr]lero 3a ol,lKcxpaHa cyMa

Bla Bcrxa Ban).ra. H3MeHeH[ero ce [Iptlnam perpocneKrrlBHo. H:ueuenlero He oxa3Ba BJl[lrHxe Btpxy

r[NnanCOrOro CbCTOtHxe rng pe3ynTaTri OT,[efiHOCTra Ha APyXeCTBoTo, TLfi XaTO TO He npl{TexaBa TaKbB TI-III

nxcTpyMeHTH.

KPMCOO l4 llpernnauaHe Ha MllHnMarHo u3]'lcxBaHe 3a QHHaHcHpaHe (H3MeHeHfie)

I43MeHeH[eTO [peMaxBa Henpe,[BruteHa rrocfleafiua, xoraTo flpellpnrTneTo e IlpeIMeT Ha I3HCKBaHI' 3a

M!.tHI{MiUrHO QnAaXCtpaHe ll u3B'hplllBa paHHO nJla[laHe tla BHOCXII 3a nOKplBaHeTO Ha Te3]l ll3l{cKaaH]lr.

l43MeHeHfiero no3BoI{Ba Ilpe,anflauaHero fla pa3xoJlE 3a 6}.[eul cr:D( oT cTpaHa Ha npelnpxrTHeTo Ia 6tAe

npu3gaBaBo Karo neHcuoHeH aKTHB. H3MeHeHrero ce npt{Jlara perpocneKTxBHo. APyxecrBoro He e fiperMer Ha

x3lcKBaHxr 3a MfiHHMaITHo QnratrcNpane B 6bnrapx, H creaoBareJlro r3MeHeHlero B Pa3rcHerrero fle oxa3aa

Bn flH e B',bpxy (DrHaHcoaoTo clcTorHl'le llnH pBynraT[ oT trefiHocTm My.

KPMC@O l9 floracreane ra QnnaHcoBll ttact,tBt,I c KarIrrarloBt [HcrpyMerTtl

Pa3fc5eHxero norcHrBa! 9e xafl[TaJroB[Te xHcrpyMeHTn, eMlITHpaHx 3a xperlrop c ueJl nolacraaHe ua t[ruaxcor

11ac11g, orroBaprr Ha H3HcKBaHrrra 3a ruarexo B]3xarpaMertie. EMIirHpaHHTe xanrriuoBtt ttxcrpyMenTfi ce

oueHrBar no c[paBerJII-IBa crofiHocr. B cnftaft, qe roBa He Moxe.ua ce HanpaBr'r Ha,[ex,[Ho' HHc'I?yMerirxre ce

ouearBar no cnpaBe,turrBara crofiHocr Ha floracet[, naclrB. Ba3H[KBaulara ne.Ian6a nrr :ary6a ce npurxaea

rrela6asHo I TeKyur{, Sntaucoa pe3ynrar. H:ueserneto He oxfl}Ba BfltlrHfie Bapxy QnHaucoaoro cbcrorHre Hrtl

pe3ynrarx or .[eEHocrra xa Jlpyxecrsoro.

Iloao6penur r MC<DO

IIpe3 Maf 2010 r. CMCC ny6lnxyBa TperHfl cu Ha6op oT ffiMeHeHm B cTaHAaprure, ocHoBHo c UeJI IIpeMaxBaHeTo

Ha lflxor{ HerrocrleroBareJrHocru l r3rclrBaHero na Qopuylupoaxtre. 3a scexu craHrapr cbuecrByBar or.[erHn

npexoaHx parnopea6n.

,[pyxecreoro e npraeno cqfioBo]tHr{re nolrrrrnKr, Kb.qero e 6rno seo6xoauuo B cLo'IBercrane c re3n lt3MeaeHttr,

xaro re3r l13MeHeHH, He ca oxa3ilnrJ BrHcHxe Bbpxy t[rHaucosoro cbcrorHle flnx pe3ynraru or reixocrra Ha

.[pyxecraoro.

MCOO 3 En3Hec xoM6[Haun[: Onunnre ra oueHxa, xomo ca Ha pa3]IotoxeHrre 3a Hel(oHTponlpauoro fIacTHe

(HKy) 6rxa H3MeHeHlr. EalrxcraeHo xoM[oHeHTr{ or HKY, r(oHro npe,[craBJl{Bar cerafiHo yqacrfie B

co6crBeHocrTa, xoETo [aBa npaBo Ha nplT€xaTeJu cn Ha nponopu[oHareH .llrJl oT HeTHlTe aKrfiBfl Ha

flperflpEflTgero B cnyqafi Ha rHxBl{.(au[r, cJIe,qBa aa ce oueHrBar xnll no cflpaBe.ruxBa crofiHocr, llrr no

nponopuuoHanH , JUtr Ha ceraufioro ) racrr{e s co6craeHoc'rra Ha pa3r?aHlrtlHM}rre HgrHtr aKrnar Ha

npruo6uaaxoro npernpfirrfie. Bcrvxr apyrn xoMfloHeHTH crleaBa aa ce oueHraar no clpaBetrJlHBara t|M crofiHocr

Ha,[arara Ha IIprAo6[BaHero. l'oBa lloAooperixe [orcHrBa, qe [3MeHeHl{sra B MCOO 7 orrflaflcoBH rlHcrpyMeHT[:

OnoBecrrBaHn , MCC 32 OuraHcoer xtlc'IpyMeHTH: npencraerae r MCC 39 Onnancoal nHcrpyMeHTx:

flpx3HaBaHe r oueHrBaHe, xol{To enxMt-lHr.rpar ocso6oxaaaaHero or ycJroBHo B'E3Harpaxaegfie, fle ce apxnarar 3a

ycJroa1o Bb3Har?axaeHr{e, Koero Bb3HHxBa or 6nruec xou6rxaurr c aarr xa npuao6rsaue, flperxoxrau.(]t

npfiraraHero ra MC<DO 3 (npepa6oren [pe3 2008 r.). Toaa noao6pexrie ctluo rr3t cI(Ba rlpeAnpnrruero (npu e,o.ra



6r8Hec rou6Hua[t{c) aa oc,reroaoar 3aMrHaTa tla c,[eJrxnTe 3a flnauaHe Ha 6a:ara sa axuxH Ha npn,uo6usauoro

npelnp6rTxe (c.rrlacuo 3a,(LjrxeHxe n,rn ao6poaolxo), T.e. ,Ila oTpa3n oTAeJIHO Bt3HarpiDI(AeHneTO X pa3xo]ltjTe

c,re.a xou6rgauura.

MCOO 7 Ol,tHaHcoBx llHcrpyMeHrE - onOgeCrraanm: h3MeHeHleTO e npe.[BHAeHo c uen onpocTrBaHe Ha

ope.BocTaarH1Te oloBecTrBaHH, qpc3 HaMiIIrBaHe xa o6eua Ha onoBecTrBaHurTa, cBtp3aH[ c npt{TexaBaHlTe

o6erneqeHrl I no.u.o6prlaHero Ha onoBecTrBaH[rTa qpe3 r{3}rcxBaHe Ha XaqecTBeHa uxQopuaunr, :a aa ce

npe,(craBfi KoHrel(cra, I xofiTo ce npeaocraa, KoJl[qecraelara nrSopuauur.

MCC I llpe.ucranrre xa Qnxaxcoeu oTqeru: Hluesesxero noflcHtBa, qe llpeAnpurTleTo Moxe Ia [peAcTaBH

alrarq3 Ha Bcex[ KoM[oHeHT or .qpyrur aceo6xgates ,qoxo,[ nJIx B orqera 3a npoMeH]rre e co6ctaellr xanltal,

rrE B norcHr{TeJIHttte 6erexxr rtu $txancorur orvet.

MCC 27 KoHconn(HpaHu ll l.tH.lllBlr.qyalxn r[uxancosx or.rerr: Tosa noAo6pexne florcHrBa, qe nocJle,qBaurTe

npoMeHx B MC 27 xanpaaexr B pe3ynrar Ha t,l3MeHeHttx xa MCC 2l Er$exrn or npouerfi 8]B BarytHnl€ xypcoBe,

MCC 28 HHBeCTHUHH B aCOUxt,lpaHH flpe,lnpHrTlt, u MCC 3l ,[-rlOre r CbBMeCTH]r npelnpl{rT]r, ce npuaraT

npocneKrrBro 3a ro,{HluHx neplroax, 3anoqBarul Ha IJIH cre'a I roru 2009 r. ruIfi no'paxo' xomro MCC 27 e

nptlnoxefl no-paHo.

MCC 34 Mex.[llHno QuxaHcoro oTqrraHe: Toaa nolo6peare Il3l-lcxBa IoIrbrHt{TeJIHH o[oBecTrBaH[t 3a

cnpaBe,flJlt-tBlt crofiHocrr 1t flpoMeHx a raarn$nxaunma na Qnnaucoru a(TrBr, KaKTo It IIpoMeHt,I B ycJIoBHHTe

aKrrBr x rract-tBg B MexaxHHtt cbrpareH O[HaHcoB orqgr.

KPMCOO 13 npor?aMfi 3a JrorJtHocr Ha Krlelrrrre: Tora no.ao6peare norcHrBa, qe Koram cnpaBerjlflBara

croftHocr Ha ornycHar]lre Kpe,ullrfi e oueHeHa Ha 6a3a crofiHocTl"a Ha rorIK[Te,3a Kouro r€ uorat [a 6t[ar

ri3noJr3aaHH, cyMara Ha orcTb[KHTe rJlx crHMynme, xorro ce [Pe,[ocTaBt Ha KrreHTH, xoram He yqacrBar B

cxeMaTa 3a ornycHaTH mtlxH, cre,[Ba aa ce B3eMe [lPe,[Blla.

O6o6uteH]Ie Ha cLUIecTae[nTe cqeToBoAl|n noJtrItlKll

cDvtrxuuoaanrta ealvma u nDuluoeqne no ,<vpcoeu pqaluxu

OHHaHcoBlrrr or.{er e npe,ucraaen n 6t,rmpcx}l neBa, romo e r[yuruaouarHara Banyra I,l Birn)'Tara Ha flpercraBrHe

xa ,l{pye<ecrroro. Ctre,lxare s qyx,lecr?aHHa Banyrd rbpBoHaqanHo ce orpa:raar sta {yHxutloHanHara Ban}'ra rlo

o6luennar xypc Ha rarara Ha c,[errara. Moxerapxrre arruatl r flacnBr, ,[eHoMHHI{PaHr B qyxrecrpaHHl Banyrn

ce nper3qficrrBar ata QynxuloHaluara Birnyra, B Kpiu Ha aceKx Meceu, no 3aKntoqrTerH]t o6uexen rypc aa

Ebnrapcxa Hapo,ata Earxa 3a llocne,[Hn pa6oreH aex oT cLorBerHu, Meceu. Bc[qkr.l KypcoB[ pa3rlrxr ce

npmHaaar B orq€Ta 3a loxoAl-fre. Heuorerapnnre aKrl.tB]l H fiacrBr, Ko[To ce oueHrBar IIo HcropHqecxa uetla Ha

nprl[o6[BaHe B qyxrecrpaHHa Banyra, ce npeBp]urar B'bB QyHxuxoHanHara Birnyra no o6MeHHut KyPc rcbM aarara

Ha nbpBoHairanHara c,aelxa (npuao6noaxe).
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llous aeane ,ra npuxodu

llpuxoaare ce np[3Haaar ao creneHTa, B xorro e BeporrHo ttKoHoM[qecK[ rlon3x aa 6t,uar noryqeHH or

,(pyxecreoro B cyMara Ha rlpfixoaa Moxe ra 6tqe aarexlto oueHeHa, He3aBnclMo or roBa xora e nonyqeHo

nJrauaHero. [IplxoaHTe ce oueflrBar no cnpaBe.unBara crofiHocr Ha fioryqeHoro HJtx .lbnxllMo Bl3Harpaxrexhe

xa 6ara Ha aoroaopeHme ycJloBr{t Ha laluaxe.

llputodu om tuxeu

llpuxoaxre or JIID(BH ce orqllrar Karo ce H3noJr3Ba Merora Ha eQerrraHr.r JIm(BeH npoueHT, npeAcraBnrBall

npoueHrar, xorTo roqHo ,[]rcxourupa ovarraunre 6taeurr napl-t'{Hrr nflaulaxxr 3a oqaloaHllr cpox xa Sunalcorn.n

HlcrpyMeHT t,tnt,t 3a no-Kparbr( rIepxo,& xoraro e yMecrHo,.ao 6anancoBara crofiHocr xa Qruancoanr axrns.

flpt,lxo,fltT or ntrxar ce rxlrovaa rta QltHaHcoBlt llpnxo,l B orqera 3a aoxorfiTe.

llpuz aeaxe ua pnxodu

Pa3xoame B apyxecraoro ce npx3HaBar B MoMeHTa Ha rrxHom BL3H[KBaHe u sa 6a:a npuHun]Itlre Ha

HaqxcnrBaHe n cb[ocTaBHMocr.

Pa:xoarrre :a 6taeuH neprorr ce ornarar 3a npr3HaBaHe Karo rer(yu pa3xor 3a rleplroaa, fipe3 xofi'to roroBopHre,

3a KOllTO Ce OT aCTT, Ce I3rbJIHtBaT.

OuHaHcoBrre pa3xo.4x ce BKrII.oqBar B orqera ga sceo6xgatHgt lloxo,4, Koraro Bt3HHrHar.

nauauu

TeBn4 u omcporev danrr topxy doxodume

CbfnacHo 3axoxa:a xopnoparxBHoro noloxo,uso o6raraHe lpyxecrBara cllc cneIIHitrIHa rHaecrrlultoHHa ueJI He

ce o6rarar c xopnoparuBeH rarbK.

@wexcoeu uncmp!. eumu - nuoaonava.rxo npunruaqne u noc.tedaquo ouennaa e

. OEHaHcoBfi aKr],Bx

Iupeo n au a wt o npuzx ae at e

Oraaucoaure aKrrBr B o6xsara ua MCC 39 @uuoncosu utcmpyMeHmu: nPu3+aaave u o4e reale ce

x,racu$aurpar xam Sntaucosx axraBu, orqrnaHr{ no cfipalerull{Ba crofixocr s neqan6ara mn:ary6ara, un xaro

3aeMH H B3eMaHI-tr, ltJlt{ Karo [HBecruur{lr aLpxaH[ ro narex rurr xaro QxxancoBr axrlBll Ha pa3noJloxelHe 3a

npotrax6a, flnx Karo aeptlBarrBu, orrpe,(eneHrl I€To xerD(rrpaux HHcrpyMeHTH npx et[errarHo xerxupaxe, xa(To

ToBa e oo-yMecrxo, ,(pyzcecraoro orrpe,uelr xlacut[xxaunra aa ceoure $nHaHcoB, aKTtlBlt rIpx [bpBoHaqarHoro

xM rrpH3HaBaHe.

OlHaHcoBHTe aKTHBH ce npmHaBar nbpBoHaqanHo no c[paBe,turuBara rM crofiHocr, nnrcc, B cnftafi Ha

rHBecrnuntf, Korro He ce ofiHTar tlo cflpaBenrtfiBa cronHocr I neqan6ara n:lu tary6a"ra, pa3xo.{t re no c.[erxara,

Korflo ce orHacrr nprKo KbM npu.ao6raanero Ha Qurancoan.r axrar.

OHHaHcoB[Te aKTfiBl,l Ha,[pyxecraoro BKnnqBar napnqHn cpercr8a x nap]lqHH er(BriBaJIeHTH, B3eMaHrul ]Io

aoroBopll 3a uecflH r.I B3eMaH[r 3a r[xBll.

Doctedeat4o o4enneaue

flocre.qsaqoro oueHlaaxe ua r[nxarcoBxre arrrBt-r 3aBtlcr or rrxlara xlacxQuxauur, KaKro cJIeaBa:

Kpedumu u eseuatux

3aeutre x B3eMaHrrra ca He.[epEBar[BH[ otlHaHcoBr arrtsn c $txcnpaHH Hnr.i onpeaen eMtl flJraulaHlrr, Ko[To

He ce xorxpar Ha aKrHaeH na:ap. C,rea lTbpBoHaqaruoro riu rrprnHaBaHe, 3aeMBTe l,t a3eMaxntra ce ouexrBar no

l0



aMopT[3[paHa cTorrHocr, c r{3noJr3BaH€ro Ha MeToaa Ha €oeKrxBHl.rr JtrxBeH [poqeHT (EJIn), HaManeHa c

rrpoBlt3[rTa 3a O6e3UeHXa. AMOpTn3[PaflaTa CmfiHOCT Ce [3q[C,'lrBa KaTo Ce B3eMaT noA BHUMaHne acrxaKall

AHcxOrrTr rinH npeMl{r npl{ np]t[o6xBaHerot, TaxcH, HnI{ pa3xoJltl, Korro ca Hepa3AeIHa qacT or EJIn.

AMoprlBauErra no EJIfI ce axnoqsa rr,a QuHaHcoanre tlprxo,qH B orrera 3a JroxoAt{re. 3ary6rre, Ba3HlxBaulu or

o6eruexxa, ce [p[3HaBar a orqera 3a aoxonr{re xaro apyrx pa:xom. Karo KperHTri fl B3eMaHm apyxecrBoro

oueHrBa B3eMaHflrTa no lofoaopHTe 3a uecrrl.

O6ez4eura ta Quna co6u oKmueu

K.r,u scrra orqerHa ,qara ,(pyxecraoro npaB[ npeqeHxa .uarl[ cbr{ecrByaar o6eI(THBHu Jloxir}ar€JlcrBa, qe ,[aaeH

OtrHaHcoB aKrHB r,utH rpyna or QrHaucoB[ axrHBH Moxe ,la e o6*ueneHa. OHHaHcoBrrr aKrlB Hnr rpyflara or

QtuaHcoru aKrlBH ce cqrra 3a o6e3ueHeHa, Koraro cbuecrayBar o6eKrHBHH roxa3areJlcrBa 3a o6BueHKa I

pBynrar Ha e.[Ho Hrr,t noeeve ct6t-ttt-tl, xoHTo ca B]3HtrKHiu .t cJIeA [TbpBoHaqanHoro npBHaBaHe Ha axrHBa

("ct6rrne 3a noHeceHa 3ary6a") x roaa sr6nrxe ra noxeceHa aary6a oxa3Ba BrHrHHe rT pxy ovaxaanlre 6tAeutl

flaprqnfi noroul or Sunaxcoanr axrlB ulu-t rpynara or r[lxarcoau aKrtlBlt, xouTo Morar ra 6arar Ha,[exaHo

oueaenu. Aoxa:arencrgata :a o6elueHxa Morar,qa BKnroqBaT HH.[I{Kaulir, qe,lurbxHtiutl unH rpyna or 4rbxHxtlll

x3fluraar cepflo3Htt $nHaxcoau :arpyaHeHH, r{Jlfi ca a HeIBnbJrHeH}re nnfi npocpoque npr [3[UlauraHero Ha nHxBu

Hn rJIaBHlux, rlltr BepoflTHocr aa o6rscr HenJlarexocnoco6Hocr/catpxsaartxrr:locr Hrltt tra npe[apfieMar

Qutatcoaa peopraHlr3aur{r, rrJtH Koraro Ha6nrolasaHx AaHHfi nHIHKupar BMepHMo HaMiuleHne B oqaxBaH Te

6taeutn naprvxx lloroul,l, xaro HanprMep npoMeHr B npocpoqHrTa ruIIl HXoHoMI{qecrn ycnoBHr, l(ol{To ca

cBbp3aHn c Hex3nbjrHeHlr, or crpafla Ha rJ,lLxHHuHTe. ,(pyxecraoro H3nor3aa JllueH3hpaH oueHfiTejl, 3a oueHKa

Ha g3eMaHHrTa rro UecHl,t, xaTo Ta3r-t oqe8Ka ce r{3lloJl3aa 3a IIpeUeHKa 3a l,lHAI-lxaUtlI{ 3a o6e3ueHxa xa QuxatcoaaTe

AXTHBII.

. @rHaHcoBr fiacnBn

lhpeotouanuo npusHaaave u oqe raafle

O[HaHcoB[re nacfia]l, B ooxaata Ha MCC 39, ce x,racuQNulpar xaro Qrxancoeu nacrari' ofifiTaHH llo

cnpaBeuxsa croiHocr a neqa,r6ara xnfi 3ary6ara, [Jlr{ xaro 3aeM[ H npHBfleqeHx cpetcraa, [rJI]r xaro .[epraarfiar,

xouro ca e+eKTxBHH xeaxxpaua utcrpyMeHTlt, KaKro roBa e no-yMecrHo. ,[plececmoro onperen,

x,tactQarauurra ra cBome 0uHaHcoBl't flact,rBl, rIPH fibpaouaqaJIHoro tlM npH3HaBaHe.

OI,|HaHcoBxre flacrBn ce [pH3HaBar n]pBoxaqarHo no cllpaBeAjr[Bara rM croftHocr, Ilnroc, I cnf{afi Ha 3aeMl-l l'l

nprBreqeHr cpeIcTBa, pa3xojllTe rro clenxaT4 KorrTo ce orHacrT nprKo KbM nph[o6naaxero ua $nraHcoaur

nacHB.

(DlHaHcoBHTe flact,tBli Ha ApyxecrBoro Bxj[oqBar raproBcxfi l.r lpyrH 3a.[bJIxeHLl, I{ 3a,(bjlxeHufl no AoroBopl{ 3a

uecr,ri.

Il oct ede at4 o o4e nn e a n e

noc,re,flBauoro ouexrsare xa $rnaHcoBBTe flacI{BI{ 3aBrc[ or rrxlara uacntDrKaun , xaKro cre.[Ba:

3adantrceuu.a no do?o6opu 3a 4ecuu

Cne.[ nbpBoHa,{anHoro HM npn3HaBaHe, 3a,[rJlxeHrrra IIoIoroBopE 3a uecl,lfi ce oueHflBar tlo aMopr]r3xpaHa

crofiHocr npt, ]t3flojBBaHe Ha Mero,[a Ha EJIn. ne'{an6xre x 3ary6fiTe or 3aeM[ u [ptiBreqeHH cpercrBa ce

nprtHaBar B oTqeTa 3a aoxo/lr{Te, Koraro [ac[B'br ce oTnHcBa, xaKro ll qpe3 npoueca Ha aMopr[34(rr.



AMopTrcupaHaTa cTofiHocT ce fi3qlcjlrBa Karo ce B3eMaT lro.rl BHnMaHHe BcfxaxBH .[HcxoHTtl Hn]l tIPeMHn np}|

flpr.uo6g3agcro r{ TaxcH, uflu pa3xo.trx, Koxro ca Hepa3renxa qacr or EJIII. Auopru:aunma no EJIII ce sxrto'{aa

er,s Qunancosnre pa3xoa[ B orqera 3a aoxonlre.

C npaeedtuea cmoitocm na dwnncoeume urcmolueu mu

KbM BCrXa OTqeTHa,[aTa cnpaBe,tulrBaTa cTOfiHOCT Xa QuuaACOSX HHCTPyMeHTI, XOHTO Ce TbPryBaT aKfl{BHO Ha

fla3apflTe, ce onpeaen, Ha 6a3a Ha KorHpaHH na3apH[ uenx ]rJur KorEpoBKr or lllrJrbpn (uerr ,,rynyaa":a atlrtr

no3tlun]r u uexu "nporaaa" sa ruct no:xul'tx) 6el ra ce rlpHcnaaar pa3xoafi no caell(ara.

CnpaBe,AnfiBaTa Crofixocr ua r[xHaxcoBx [HcTpyMeHTfi,3a KOllTO HrMa aKr[BeH na3ap, ce onpe,Serl c noMoUTa Ha

TexHtlxt,l 3a oueHrBaHe. Te3H TexHfiKr{ BKnnqBar x3[or3BaHe Ha cKopoulH]t na3apHH npexr c]lenxg; fipenPart(u ICbM

rexyuara cnpaBelnnBa crofiHocr Ha npyr nHcrpyMeHT, xof,rro e a 3HaqrneJlHa crerleH cblllllr; aHirn[3 Ha

,[r-tcKoxrxparrTe napEqHl-l noTouE fi .Ilpyrt'l Mo,lenfl 3a oI.teHKa.

l7 ooausuu

npoBr13fix ce npfi3Hagar, xoraro ,(pyxeCraoTo tlMa cerauHO 3a.arlxetue (npaauo mtl xoHcrpyKrnBxo) B pe3ynTaT

Ha MEHan[ ct6atur, xoraro HMa BeporrHocr 3a floracrBaHe Ha 3ar]rxexfiero aa 6r.ue Heo6xo.4t-tM noroK or

pecypcr, c.h.{.bpxau HKoHoMHqecK[ [oJr3r, lr xoraro Moxe,qa 6tle HanpaBeHa HarexrHa oueHxa Ha croiHocraa Ha

3aftnxeHrero. Koraro ,(pyxecraoro oqaKBa, qe Hrxoll HJIll scNgrx Heo6xorfiul{ 3a ypexAaHero Ha llpoax3llrra

pa3xorfl ue 6r,uar strcraHosexfi, HanpfiMep cbrnacHo 3acrpaxoBareJleH loroaop! B'b3caaHoBrBaHero ce npu3HaBa

xaTo oTAeIeH aKrEB, Ho caMo Tor-aBa xo[aTo e nparrHqecxH cfirypHo, qe Te3I pa3xolt{ IIle 6alaT Bt3cTaHoBeHn.

Pa3xoAETe 3a npoBr.t3HH ce npeAcTaatr B orqem 3a Aoxo.[HTe, HfiHo or cyMara Ha Bb3craHoBeHI{Te pa3xoAl{.

Koraro eQexrr,r oT BpeMeBHTe pa3nrK[ B cTofHocrm Ha naprre e cbI[ecTBeH, nPoB[{3tlrTe ce A[cxoHTHpaT xaTo

ce H3[oJBBa reKylra HopMa Ha IncKoHTxpaHe [pe,[H IaHbuH, Korro orpa3rBa, Koraro e yMecrHo, cneunofiqHxre 3a

sa.qb,txeH1{Ero prcKoBe. KOraTo ce t3nojl3aa IncKoHT[paHe, yBen[qeHneTo Ha npoBH3lrrTa I Pe3ynTaT Ha

H3MuH:rlroro BpeMe ce npercraB, xaro Quuaxcoa palxo[

Ocuoaeu xanuma\

OcHoBHt,lrr Kanrmr e fipe.ocraBeH tlo HoMl- tilrHara cro Hocr Ha H3AaAeH[Te t, nJIareHLt aKu[H. llocrtnrleHrura or

,8,qa,[eHr axunH Ha.[ TrxHaTa HoMlrHit IHa croftHocT ce oTrI]lTar xaTo npeMHiH]l pe3epBH

ITanu,anu cnedcmaa u naoutHu eK8uecllettmu

llaprvnlre cpercrBa t{ KparxocporrHxre Aeno3l{ru g 6alaxca BKJrrcqaar flapfiqHr cpe,[crBa no 6aHKoaH cMerxfi, a

6por x .aeno3xr[.

3a ueanre Ha oTqeTa 3a napl,lqHHTe florout, flap[qH[Te cpelcTBa tr napHqHHTe exB[BaneHTr BxrloqBaT napHqHHTe

cpe,llcrBa x nap qHt,t eKB[BirreHTn, xaKTo re ca reQrlHI'PaHtl no-rope.
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l. Kpeanrr H B3eMeHrr

OHHaHcoBlre arrnax, xlactQruxpaHn xaro Kperrm lr

uecHa, c 6a,rarcosa crofiHocr, xaxro cJIe.[Ba:

Kpeaxru u B3eMaHm

B3eMaHrrra no roroBopeH cpoK Ha m.(bJrxaBaHe, ca I€KT0 cfle.lBa:

Ao etHa ro.[HHa

Haa eaxa ro,qnra

2. Brcualrrc ia J'urxBn

JIr-txgr no 6aHxosu,qeno3ttrfi

AKuEonep

I4A Hanexna AA

B3eMaH[r, npeacTaBrrBar B3eMaHH, no aoroBopfi

3 0.09.20 l4 31.t2.20t3

xttl. !la.

t,470

|,470

xuJt. :,t9.

653

65J

i0.09.2014

xuJlta.

945

525

______-__),47!_

30.09.2014 3 L 12.2013

xul. -t16.

7

xuJt. 14.

58

58

B:er,raxu-nra, npercraBJrrBaurfl HaqHcJIeH]r rxxBx, ca B]B Bpb3Ka c fipe,[ocraBeu[ Tpu 6aHXoBH ae]Io3[rra.

3. napH.rHx cpe.qcrBr ll KprrKocpoqHl{ .qeno3[Tl

i0.09.2014 3 t.12.2013

fiaprqHx cpeacrBa a 6aHxosa clrerrn

KparxocpoqHU neno3[TH

616 631

llapl,l.tHllre cpeacrBa B 6aHxosfl cuerxu ce oJr]D(BrBar c Qnxcrpar rxxaen [poueHT Ha rornlltHa 6a3a. Cxnto,{ear
ca rpt,l aoroBopa 3a 6arroa aenornr ,(pyxecrBoro ltMa npaBo no Bcxxo BpeMe aa H3Teffix reno3ripaHxre cyua,6e:
aa mry6r HaqrcJleHara JIHxBa, flopalu xoero cblunre ca xlacrt!uurpaHx xam xparrocpoqHH.

4. Co6creen renntan

AKquotepe xanuma,t:

Kanhra,tr ce clcrou or 650 xrircar o6uxHoaeuuu, 6eraala.Ira, norMeHHH aKut|tr c flpaBo Ha rurac c HoM,|fla, I

res rrr o6uo 650 xur. ra. KanaTarbr e BHeceH rr3ur:lo.

KrM 30.09.2014 r., arunoxepr B Ap)z(ecrBoro ca :

xut. ra.

l3

663

xult. Jla.

9

622

Epofi aKullrl
s8 500 9,00%

t3
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Cru Hnxrxeprnr OO.[
Ilpaaar Typc 2000 OOI
Exrpa Honrep Eaxo EOO.(
Axryen EOOA

lTpevueu petepe:

flocrrnreHnr, nonfleHx B,{onbrHeHre
rlpeMxftHH, pBepB B pa3Mep Ha 2 xHn. n8.

Ao e,[Ha ro.qxHa

Han e.[Ha rolnHa

6. Tuproecxtt n.upyrr 3a./ltnxerrrrr

3a.qtaxexm KLM,[ocraBqnul
3aaunxennr rGM nepcoHara

7. Parxoan:aflepcoira"fla

Bb3Har?ax,[eHx, ua ,uenoaere na C,{
Br,:Harpaxlenur rlo rpy.tloB,tloroBop

650 000 t00%

K-t M HoMl-tHarHara crolHocr Ha 83,[a,{eHI',re axuxfi, ca Bt(,'ltoqeH11 a

500 000

30 500

30 500

30 500

76,900/o

4,70o/o

4,70o/o

4,70o/o

5. 3a,,tr,Jrxellllg lro roroBoprl 3a uecrrl

30.09.2014 3 1.12.2013

3a.[b,'rxeHtr-n no ,qoroBopfi 3a uec[tr h'LM III4E AA

xtul. ll8.

r,t96

_______L!99_ 669

3a.[bnxeHfirra no AoroBopt 3a uecHH, npe,[craBnrBar onHaHcoBH nacnar.r, ort{[TaHn no aMoprrs]'lpaHa crofiHocr,

qpg3 r8nor3aaHe Ha Merotra Ha eoeKrttBH]rx nExBeH npoueHr. Cr,uacso roroBoprre 3a uec[r, cKnloqeHll npe3

orqETHti, [epfioa, KaKTo ti re3[ or rIpe,4xo]tHnr, ApyxecrBoro trMa 3a]IbJIxeHIte 3a npeae&[a onpe,[enen npoueHT

or Bcr.r.trg nonyqeHg trJrar[aHns or ,lntxHllufire, KaIfio l.r lbrlxlr rrxsa Ha III4E A,{ aa xepa:mareuara tlacr no

JloroBopa 3a uecfl, B pa3Mep Ha 6alog ,rnxeen npoueHT Ha 6asrara u Haa6asxa. Ktu ,aarara Ha cxJIrctIBaHe Ha

ronoBopure ruxEara Ha ro.[tilxHa 6a3a e 80/o.

3a,ruxegugta no aoroaopH 3a uec[, ca cbc cpol( Ha [3[LJrxaBaHe, flocoqeH no-aoJly:
30.09.2013

669

XIL'I. )'lA.

769

42'7

1,196

30.09.2014 3t.12.2013

xu. ,ta.

:

xu]uta,
l0

I
l6

30.09.2014

xuL :,16.

8

4

30.09.2013

xta..\4.
8

4

t2l2

l4



8. Pa3xoalr 3a Bblltxtlfl ycryrE

Br3narpaxaenre ua o6clyxeauoro .apyxecrBo,

aeno3Hrap. KOH. EOE CoQm I ap.

30.09.2014 30.09.2013

taxcu xru 6anxata

xlttt. ltcr.

3l

xu,r. !Ie.

24

9. (DtllallcoBH rrpllxonl| or uccl[t

Ilpxxo.[H or nxxBri no uecrt{

30.09.2013

xu,la.
94

3E5

10, <Drlrraflcoarr parxoan rro uccrnt

JIHxaH 3a 3a.['r,rxeHu, no uecux
66 l{

ll. ,(pyrr orlHeEcoBri nplxorlr Il pa3xo,lrl

Orqerestre apyrr Quxancorn npl.rxollu B pa3Mep Ha 2l xff. :rs. fipe,[craanrBar HatIHcJIeHH rttxBr flo 6aHxoBx

aeno3]rrlr, a lpyrrre QruaHcorn palxorn - 6axxoBl{ Taxcn H xoM}lctloHn.

12. Aa[a,{Ho oonaraHe

Cruracxo 3KIIO aeixocrra na AACI{Ll e ocao6oresa or o6flaraxe c KoProparrBeH ,[aHbI(.

ApyxecrBoro He e perucrpt{paHo cbrnacxo 3axora:a,qanrKa Bapxy ro6aBeHara crofiHocr.

13. ABraxnM€HTx r ycrroBlrH rirbJtxcltH,

.(antvro o6.naraxe

,[aruvrrara aaMHHltcrpauffi r-lMa npaBo no Bcrxo BpeMe B paMxxre Ha cJle,{Baurl,Te fler ro,[HHl'l .a.a H3BtplxH

peBr.t3l-t, r HaroxH aorlbrHflrerHfl .[aHbqHr 3aaarxeH[, or orttereHure or ApyxecrBoro.
He ca N:BbpurBaHH ,uaHbqHt-t peBr3ru xa,[pyxecraoro.

Pb(oBo,[crBoro Ea ApyxecrBoro He ctrllr4 qe nMa cluecrBeHt,l p]rcKoBe B peynrar Ha rHHaM[qHara oficriulHa It

perynaropHa cpeaa r Eurrapu-r, xoxro 6uxa HaJroxuJrn Kopexurn B MexrHHHH, t$nnarcoa orqer rru 30

cenreuapu 2014

lTpaexu ucroee
Cpeuy ApyxecrBoro ruMa 3aBe,[eHH npaBHH xcxoBe.

14. OnoBccrnBrlle Ba cBLp3arIH nr{ua

Kpa uo xounarut-.uaixo

KpafiHara xoMraHrr-MatrKa Ha Apyxecraoro e CKI,I HHXHHEPHHf OOA

lTpednpunmut c xo+mpoJtto yttacmue a ,\pycrecmeomo

30.09.20t4

xtan. 16.

385

243l

9{

30.09.2014

xutl. Jta.

66

30.09.2013

xtu.-tla.

l4

l5



CKI4 
',IHXHHEPHHT 

OOA '16.90 %

,4pyzu ceoptauu tu4a
,{e6rryu auaecr AICHII Cnaaa rpenn EOOA r Balop npontprnc A,(C]'ll-l ca car,p3aH l[ua, 3arloro ca noa

o6ut xoarpon Ha CxH riHxux€pxHr OOA.

Cdewu ctc cetpzauu tu4a
npfl Tperoro rpfiMece.r]le Ha 2014 ro,4xHa rrtMa c.rlerxll cbc cBap3aH[ nHua Ha Apyxecr8ol'o

Btznazpatcdeuun ua octoalut pbr<olodet nepcouatt
B'b3Har?ax,[eHxqra Ha KnrcqoBn, p]KoBoaeH llepcouan ca r pa:uep na 8 xu,l. ne.

30.09.2014 30.09.2013

xu. 14.

t2

xutl. )t8.

t2B!3Harpaxrerrt,r Ha pbKoBoreH flepcoHirJt

15. rDIrrraacosrl llrcrpyMeHT[ Il ynpaBJre[r{e He plcKoBere

OrfiaHcoalre HHcrpyuenrr ua.(pyxecraoro ca flpeacraBeHr a clleaH]ne Karerop[l:

Kpearru u Bfe aHrc

KpeafiTfi n B3eMaH]l,

BieMaHr, 3a,'I]lxBH

napn{Hr cpe.qcr8a

<Drrrrarrcogtr nacrrB1l, orqHTarrir t!o aMoprlr3tlparre crol-firocr

3aflLrxexxc no roroBopx 3a uecx]l

TrproBcKr.r ll .llpyrH 3aaanxeHn

l2t7

30.09.2014 3 I . t2.2013

xlltl..l8.

1,470

7

676

xuJt. tla.

653

58

631

_______?Jl3 _________!,111_

30.09.2014 31.12.2013

xul. jx8.

I,196

I

xtLl..ta.

336

l6

-------LlZ- ------l,qqq-
OcHoaxNre pflc(oBe, flporr3T[qaut or Qurrancosrre EHcrpyMeHTn aa,{pyxecrroro ca JrrrxBex pncr(, ntlxBu.leH
pucx, Banyren pucx E Kpe,[HreH pucx. flornrnxara, Korro prKoBo,ucrBoro Ha ApyxecrBoro nprnara 3a

yrrpaBneHue xa re3u prrcxoBe, e o6o6uexa no-aoly.

Jluxcude nucx

Jlltxauasrrr prcx Ba3HlKBa Bcre.[crB[e Hyxrara or r[nraucrpane Ha refiHocrra. Tofi gKnroqsa pHcKa or
HeBb3MOXHOCT 3a rrocpeuaHe Ha XOHKpSTEO nrrauaHe IIpX HacT'.brrBaHe Ha HeTOBU' naAex 1l fleBT3MOXHOCT Ia Ce

rrpo.[aae onpeaereH aKTIB Ha pa3yMHa ueHa r| I xpaTKn cpoxoBer 3a na ce nocpeuHe 3aaaflxeHHeTo no nacHB.

KbM 30 cenreMBpr.r 2013, naaexsara crpyKrypa aa Qrnaxcoaare tractlBtl Ha ApyxecrBom, Ha 6a3a Ha

IOrOBOpeHme HeAllCKOHTlipaHS ruIarlaHEr, B XHJI. JIeEa e [peICTaEeHa nO-IOny.

t6



Cr,macno roroBoprre 3a norynKa Ha B3eMaH[, c III4E AA, rpyxecrBoro e 3atrbJlxeHo ra nPeBe)iua onpeaeneH

npouenr (50olo uttu 90Vo) or noJrfreHlre njrauaHfi, or ,[Jr]xHHuIlTe. 3aArrlxeHxrra no AoroBopure 3a uecxn
rpe.[cTaBeHH no-itony He oT?a3rBaT 3albJrxcH[eTo 3a Ta(HBa luauaHfir.

Ha < 3 nrecena

trollcxBatle
3-t2

MCCeUa ro.llltHn
l-5 > 5 ro.[HHH O6ruo

3ajlulxeaur IIo roroBopH 3a

uecxt{

TbproBcx[ tl .apyru
34,[bnxeHm

Kpeaurx x B3eMaHr.r,

JIrxgr no 6aHxosr rerro3lrrfl
nap[,{Hu cpe.qcrBa tr

xpaTKocpotrHE,ueno3tlTH

Ha < 3 ueceua
NOTCKBAHC

42't

l-5 > 5 roarsn
roalIHI{

769 I,196

I

Kru 30 cenreurpu 2013 r. naaexrara crpyxrypa Ha aKrHBnre ra ,{pyxecraoro e npeacraBeHa no-aony:

3-t2
Meceua

O6ruo

9.15 525 1,470

7

6'766',76

C or.rea yrpaareHre Ha rurBltrrn, pncxr qacr or aKrlrBxre ra,[pyxecr'soro ca aJroxeHl B lrxBn(HH
, rcrpyMeHrx ([apH.rHH cpe,lcrBa no cMerxa npt, SaHKara Aeno3[Tap r 6ercposxr.r nnx cac cpox ao rpt, Meceua

6arxoau sloroae), xaxro x npfi Hyxaa or JrlKBluHH cpeacrBa ue ce rr,pcrr Ba3Moxxocra 3a cKrtoqBaue Ha

loroaopa c $xaaucoBx HHcrHryuHt-r 3a rroJI3BaHe Ha xparKocporrHr., Kpe,[HTr-r H (perHTHH Jrr{HuH

KDedume Ducx
KpeaxreH prcx e pxcKLT, Bl3Hl{KBalu or HeB}3Moxxocrra Ha aJILxH xa,(a r3IrbJIHH n3lrcxBaHrrra no roroBop 3a

Kpe,llxr unfi HeBb3Moxlocrra ra reficrBa a c]orBercrB[e c rot'oBoperrme ycloatr. Kpeatruum prjcl( e ocHoaeH

r-r3TotrHl{K Ha pucx B,[efiHocrra rra jlpyxecrBo cbc cfleuflarHa uHBecr]tuHoHHa qeJI, 3aHHMaBau.(o ce cLc
ce(K)pxTmaurul Ha B3eMaH]lr.

3axynexNre Kper[TH npeacraBnrBar B3eMarlm or tflrr,recrn ,ruua, Korrro xHBerr u pa6orrr Ha repfloroprrrra Ha

rparoBere CoQrr r flrosrfls. I,I36oprr Ha noprQefir e o6ycnooet or Qaxm, qe H[Boro Ha 3aerocr r
lrKoHoMr{qecKo pa3BHT[e Ha re3E rBa rpara e Hafi-rorrMo B cpaBHeHle c ocraHarrre rparoBe Ha Etrrapu.r. flo
TO3H IaqEH BepOTTHOCTTa CtOTBeTIII-I' AJll,)l{Ht K ,(a He ruIaTH qaCT OT .mll)(tlMaTa CyMa llnH qaCT OT He' e

MlrHrMr.r3npaHa, Tbtr xaro Qmavecrure Jrrua ca B aKrHBHa rpy.[ocfioco6Ha Bb3pacr. Cpeatam tlM Br3pacr
rPe!flonara B JrbnrocpoqeH nJraH, qe carulTe t,lMaT noTeHu[ar 3a floJryqaaaHe Ha cpaBHHTenHo perynrpHlr ]loxoax,
pecn. Bb3MoxHocrl{ 3a floracrBaHe Ha 3alhrxeHr.rrra. ,(laepctQnxautrra ta noprQefila or B3eMaHH, Ha

[paxrEKa nxMHTHpa aeporrHocrra or HacThnBaHe xa cr,6urar, npu Kotro erHoBpeMeHHo roneu 6poft
B3eMaH[, HcMa aa 6tAar o6cnyxBaHr finx o6cryxaarero uu uoxe aa 6r,.ae:a6aaero, karro r 3a HaMzIJrrBaxe

Ha pr{cKa or flpercpor{Ho floracrBaHe Ha KperHTHTe, 3a nocrtnage fia rHBecrltultoHxltre uerH rr npa B3eMauero
fla HHBecrruuotnr peueutrr, ocroara t[yxxunr trpae r o6clyxaauoro .4pyxecrBo, Ha r(oero ce Bb3Jlara

H3arpruBaHero Ha peafiua ,aefiHocrrr, onacaxr g 3axoga:a rpyxecrBara cbc cneufiaJrfla HHBecrlnlltoHHa ueJI.

lluxeet oucx
flpyxecraoro e r3;Ioxeuo Ha puc]i or npoMrHa B na3aplxre nHxBeHH npoueHTr ocHoBHo tro orxourerue
xparKocpor.rHflre l{.(tJrrocpo,iHH cN Srxaucoex flacHBl.r c IIpoMeHJIlra (nrasau) n[xBeH npoqeHT. flolnrlrara ra
Apyxecraoro e aa y[paBnrBa pa3xorare 3a Jrxxar qpe: r3nor3Bare xa r[nraxcoan HHcrpyMeHTx, Kaxro c
$nrcrpaut, raxa r c nrlaBatult JrixBeHtt llpoueHTtt.
Ranvmet oucx
C'uraacHo ,aeficraauoro KbM HacrorruH, MoMeHr 3axoHolare.nctao a Eurrapar, 6urrapcrn-m lea e t[uxclpaa rru
eBporo B chornouleHle EUR I = BGN 1.95583, a Eurrapcxara Hapoaua Eaxxa e.rurLxHa,{a no&(rpxa HHBo Ha

6urrapcxrre reeoae s o6paueHue, paBno lra Barlyrgrre pe:epBx Ha 6axxara. Ta:n Barryrxa noJIHTrxa HaManraa
3Hai{merHo prcKa or cprlBoBe B croiHocrra xa 6tarapcxnr aes. Onxcrpaurtlt Kypc Ha neBa KbM eaporo HocH 3a

6urapcxara aa.nyra prcKa or He6naronprurrHx ,(Bl{xeH[, Ha (ypca Ha eBporo cltprMo lpyrrlT]e ocHoBHn aiuryr[ Ha

t'7



MexnyHapo,{H}re $rHaucoar na3ap[, Ho He cq[TaMe, qe noro6eu xe6naronpmrex er[err ue e onpe,[enflIu 3a

.teixocrra na,[pyxecraoro.

16. Cu6lrrnc cJea orqerHara rara

He ca Hacranltfir cb6rrux cle.u orqcrgara aara, Konro aa Halrarar ,[orrbnHHTeJIHt ropexunu n/u:rr onoBecrxBaHl-t,

B Mex,(uaHrr, (D[HaHcoB ofier Ha ,{py':recrroro rru 30 cenreuapu 2014 r.
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