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1. OBLIA NHOOPMALIUA

* Emmpeitrc Mpormbptuc " ALICWLl € aKuMOHepHO ApYXecTso Chbe
Cneluanta MHBECTULMOHHA LIEN 38 CEKIOPUTI3MPAHE Ha HE[BUXUMIA UMOTH, MO
CMICbna Ha 3aKoHa 3a ApywecTBaTa CbC Crieuvanta MHBECTULIMOHHA Len.
[peameTsbT Ha AeitHOCT Ha APYKECTBOTO € UHBECTUPAHE Ha napu4HK CpeacTsa,
HabpaHu 4Ypes 3naBaHe Ha UEHHU KHIXA, B HEABVKVMIA UMOTH (cexropuTUzaLmA
Ha HEBWKVMM MIMOTH) NOCPEACTBOM MOKYMKa Ha NPaBO Ha COBCTBEHOCT U Zipyru
BEWHW rpaBa BbpXY HEOBVMXMMU WMOTH, W3BLPLIBEHE HA CTPOSKM W
NoAoBbpeHys, ¢ Len NpeaocTaBsHETO UM 3a yrpaBneHue, OTAABaHE NOM Haew,
NU3UHF UMK apeHaa U npogaxbaTa um.

[lpyxecTBoTo € yupesieHo Ha YupeautenHo cubpaHue NPOBEAEHO Ha
30.10.2007r. n e BnucaHo B ThproBekis perncTsp ¢ Pewenne Ne 1/ 23.11.2007 r.
Ha Cotbuiickm rpapckn cba no ¢.a. Ne 128206 /2007 r., sivcaHo B Pervctbpa Ha
TeprosckuTe Apyxectsa noa Ne 128206, Tom 1772, cp. 182.

CwrnacHo 3akoHa 3a pyxecTeaTa CbC Crieupanta MHBECTULMOHHE LEn
“  Emvpedtc Mponspruc " AACUU  umMa egHocTeneHHa GopMma Ha
yrpaeneHue.

[pyxecTBOTO Ce ynpaensBa oT CbBET Ha AUPEKTOPUTE B ChHCTAS:!

* Mwunena l'aHyeBa AHTOBa - ViambinuTeneH uned (MsmbnnuTeneH
AvpekTop) Ha CvBeTa Ha AVPEKTOpUTE .

AZpECHT Ha ynpaBnexne 1 3a KOPECNIOHAEHLMA Ha APYKECTBOTO € Ip.
Cocpusi 1618, x.k. MaracTupcku nusaam — 3anag, 6yn. “Bbarapus " 132, Br.A



2, CHETOBOMHA MONUTUKA

OcHoBa 3a uaroTesHe Ha CbHHBHCOBHTe oTyeTH

OcHosa 3a U3roTesHe (DUHAHCOBUTE OTYETH Ha BpyxecTBOTO Ca 3aKoHa 3a
C4YETOBOACTBOTO M MexayHapoaHUTe CTaHAAPTY 38 (DUHAHCOBY OT4ETH (MC®0),
MMC 207 ot 07.08.2006 r., o6H. [1B 6p. 66 ot 2006 T,

061 nonoxeHus

Hai-3haunmute CHETOBOOHW MONWUTUKK, NpWUNarakn npu W3roTBRAHETO Ha
T€311 (PUHAHCOBU 0T4eTU, Ca NpeacTaBeHn no-aony.

Coenku B YyxaecTpaxHa Banyra

PuHaHCoBMTE OT4ETU Ha [IDYKECTBOTO Ce W3rOTBAT B BbNrapcku nesa (ns.)
W TOBa e 0THETHaTa BanyTa Ha [ipyxecTBoTo.

Crerku B YyxaecTpaHHa BanyTa 3a OTYETHUS NEPUOA APYKECTBOTO HAMA,
HO ako Bb3HUKHAT, Te LUe Ce OTYMTaT NpY MbPBOHAYANHOTO UM NPU3HABAHE B
OT4eTHaTa BanyTa Ha [IpyKecTBoTo no oduumManHus oBMeHeH Kype 3a aeHs Ha
chenkara (obsBeHuss QMKCMHr Ha Bbnrapcka HapoaHa Gavka). Kypcosute
Pa3NMAKK, KOWUTO BWxa BB3HUKHAMM MpW YPEXAAHETO WAN NPEOLIEHSBAHETO Ha
N3pU4HW NO3ULUMK B YyXAEeCTpaHHa BanyTa B kpasi Ha nepuopa Lie ce oTpasssat
B Ot4era 3a fnoxopure.

Pasxogu

[pYXecTBoTO OTYMTA TEKYLIO pasxoauTe 3a LEHHOCTTa MO WUKOHOMMYECKM
enemeHTy,

Pasxogn ce npu3HaBaT, KOrato Bb3HWKHE HaManeHue Ha ObaelnTe
WKOHOMMHECKM U3roayM, CBBbP3aHU C HaManeHue Ha akTuB UNv YBenuueHue Ha
nacuB, kKOeTo Moxe fa Ob/ie oueHeHo HapexaHo. MprUaHaBaHeTo Ha pasxoouTe
3@ TeKywus nepuog Ce UM3BbPLIBA TOraBa, KOrato Ce HauycnsBeaTt
CbOTBETCTBALLUWTE MM NPUXOAMN.

KoraTo UKOHOMUYECKUTE U3rOfM Ce 04aKBA [ BB3HUKHAT NPe3 HAKOMKO OTYETHU
nep1oaa v Bpb3Kata Ha pasxoauTe C npuxoaute Moxe aa Gbae onpeaereHa
CaMO Hait-o0bWO WnM KOCBEHO, PasxoauTe Ce MpU3HaBaT Ha 6asaTa Ha
npoLeaypu 3a CUCTEMATUYHO U PaUMOHANHO pasnpeaeneHme.

S ]



Pasxog ce npusHaa He3abaBHO B OTYETA 33 BCEOBXBATHUS LOXO[, Korato
Pa3XoAbT He Cb3aaBa Obaella MKOHOMUYECKa M3rOfia UMM KOTaTO W A0 CTEneHTa,
[0 K0RTO bb/eliaTa MKOHOMUYECKA M3rOLA HE OTFOBADS Ha W3MCKBAHMATA WIN
MPpeCTaHe Aa OTroBaps Ha WU3MCKBAHMATA 3a NPU3HABaHE Ha akTWB B OTYETa 33
(PMHAHCOBOTO ChCTOSHME.

PasxoauTe ce oTYMTaT Ha MPUHLMNG Ha TEKYLLO HaUMCTIABAHE. OuensisaTt ce no
CnpaBe/anu1Bara CTOMHOCT Ha NnaTeHinTe Unn NPeACTOSLLM 38 NnatiaHe cymi.

Mpuxogu

Mpuxon e BpyTeH NOTOK OT MKOHOMUYECKUA MOM3u npes nepuoaa, Ch3daneH B
X0a Ha obuyaiHata OeiHoOCT Ha [lpyXecTBoTo, Korato Tesm NoTOUY BOAAT [0
yBENW4aBaHe Ha COBCTBEHMS KanuTan, PasnndHi OT YBEMUYEHUATA, CBBP33HN C
BHOCKUTE Ha aKLUOHEpUTE.,

LpyxecTBoTO OTYMTA TEKYWO npuxoauTe OT obuyaiHaTta [efiHoCT no BMaose
[eiHoCTH.

MpuxoauTe ce oueHABaT No CMpPaBe/rMBATA CTOMHOCT Ha MOMYHEHOTO WM
NOANeXawoTo 3a Mofy4aBaHe nnalyaHe Uni BbaHarpaxaeHue.

[pu3HaBaHeTo Ha npuxoamTe ce u3BBLPWBA NpW CnasBaHe Ha npuertara
CHETOBOAHA NONUTUKA 3a CreaHWUTe BUAOBE npuxoau:

e [lpuxoawT OT npopaxbata Ha CTOKM 1 NPOAYKUMS C& MPU3HABA, KOraTo Ca

OMNN U3MbIHEHM BCUYKW CReaBaLLY YCROoBUS:

- [ipyXecTBOTO e NpexBbpNMNO Ha kyrnyBada ChLIECTBEHI PUCKOBE U MOM3K
OT COBCTBEHOCTTa BbPXY CTOKUATE U MPOAYKLMATA;

- OpyxecTBoTO He 3anassa MPOAbLMIKABALLO Y4acTUe B YNPABMEHWETO Ha
CTOKWTE W NPOAYKUWATA, OOKOMKOTO TO OOMKHOBEHO Ce CBBbP3Ba Chbe
COBCTBEHOCTTE, HUTO edeKTMBEH KOHTPOM Haj npoJaBaHuTe CTOKM W
MpoAyKUKs,

- Cymara Ha npuxofa MoXe HaaexaHo Aa bbae oLeHeHa;

- BEpOATHO € MKOHOMWYECKUTe NOnaw, CBbP3aHM ChC CAenKata, da ce

nosty4ar ot [IpyXecTsoTo; 1

- HanpaBeHUTe pasxoay WK Tesu, KouTo LWie BbaaT HanpaBeHy BbB Bpb3Ka
CbC CAenkaTa, MoraT HagexaHo fa 6baart oLeHeHu,

e [lpuxodwT OT Npogaxba Ha yeryry ce NpuaHaea, korato pe3ynTaTbLT oT €4Ha

CAenkKa MOxe aa ce oLeHn HaaexaHo. MpuxoabT, CBbP3aH Che caenkaTa, ce

MpW3Hasa B 3aBMCMMOCT OT eTana Ha 3aBbpLLEHOCT Ha CAEMKaTa KbM Kpas

Lad



Ha OTYETHUR nepuop. PesynTathT OT efHa CAenKa MOXe [a ce oleHM

Ha/IEXHO, KOTaTo Ca WU3MbIHEHM BCUYKUA CMEBALLY YCHOBUS:

- CyMaTa Ha npuxoia Moxe Aa bbae HaneXaHo OLeHeHa ;

- BEPOATHO [IpyKECTBOTO Wie MMa MKOHOMMYECKM MNOM3M, CEBbP3aHN Che

chenkara;

- eTana Ha 3aBbpLUEHOCT Ha CeMKaTa KbM Kpasi Ha OTYETHUA Nepuor Moxe

Ha[eXAHO 1A Ce OLEH!; 1

- pasxoauTe, HanpaseHu NO CAenKkara, KakTo W PasxXoiuTe 3a 3aBbpLiBaHe
Ha CAenkaTa MoXe HaIeaHo Aa 6baT OLEeHeHM.

MexauHH1Te 1 aBaHcoBuTe NNawaHua, HanpaBeHu OT KNueHTuTe, obukHoBEHO
HE 0TPa3ABaT M3BbLPLLUEHUTE yenyry,

EtanbT Ha 3aBBPLUEHOCT Ha eflHa cAenka MoXe Aa ce Onpepenyt No pPasnu4Hu
metogn. B 3aeucumoct ot XapaKTepa Ha Ccaenkata MeTtoauTe MOoXe na
BKNOYBaT:

e npernesa Ha ussbpLUeHaTa paboTa;

® V3BBPLIEHNTE [0 MOMEHTAa YCryr¥ KaTo NpoLeHT OT obums obem Ha
ycnyrute, kouto Tpsibea aa GbaaT M3BbLPLLEHU; UNK

® 4aCTTa, KOSTO HanpaBeHuTe [0 MOMEHTa Pa3xoau NpeacTasnsisaT oT obLms
00eM Ha npeaBuaeHUTE pasxoaM no caenkara. Camo pasxomuTe, KOUTO
0TPa3sfBaT U3BLPLIEHUTE A0 MOMEHTE YCIYTU, C& BKMIOYBAT B HanpaBeHuTe
A0 MOMeHTa pasxoau. Camo pasxogwTe, KOWTO OTpa3sBaT W3BLPLUEHWTE
YCnyrv Unu ycnyrute, kouto Tpsabea fa GbAaT M3BLPLIEHN, Ce BKMIOYBAT B
0b1Ls 0beM Ha NpeaBMaeHUTE pasxoam Nno CAENKaTa.

MpyUxoou OT NUXBY, Bb3HAIPAKAEHUA 33 NPaBa W [AMBMOEHTH, Ce NPU3HABRAT,
Korato;

® © Bb3MOXHO [IpyXecTBOTO Aa MUMa WKOHOMMUYECKW MOM3W, CBBbP3AHM ChC
caenkarta; u
® CyMarta Ha NpuUXoanTe MOXe HaAEKaHO fa Bbe oLeHeHa.

Mpuxogute oT nuxau, Bb3HarpaxaeHna 3a npasa U AWBUAEHTW Ce NpuaHasaT
KakTo chepga.

e MXBata ce Npu3HaBa no MeToaa Ha edexTuBHaTa niuxea cbrnacHo MCC 39;

e Bb3HArpaxaeHWATa 3a npaBa Ce npu3HaBsaT, Ha 0asa Ha CYETOBOAHWA
MPUHLMN Ha HaumUCrsBaHe, CbINacHO CbAbPXKAHWMETO Ha CLOTBETHOTO
cnopasymeHue;



® AVBULEHTWTE Ce NPM3HABaT, KOraTo Ce YCTAHOBM NPaBOTO Ha aKLMOHEPa aa
MOMY4M NNALLAHETo;

HennateHa suxsa, HaTpynaHa npemu nPUOOBMBAHETO HAa  FVXBOHOCHE
VHBECTULVS - MOCNe/BaNUTE NMXBEHW NOCTBINEHUS CE pa3rpefensT Mexay
nepuona npepu npupobusaHeTo U TO3M cned npuaobueaHeTo. Camo 4acTTa
cneg npuaobusaHeTo ce NpuaHaBa 3a npuxoa,

AVBANEHTN MO KanuTanoBM LEHHM KHMKA OBSBeHM OT nevanBure npeau
NpraobuBaHeTo ce NpUsHaBaT B nedanbata unm 3arybara npu ycTaHoOBABaHE Ha
NpaeoToO Aa MOMy4M OMBWAEHT, HE3aBMCUMO OT TOBA Aank AMBUOSHTUTE Ce
OTHACAT 3a nevanba peanuanpaHa Npeau unu cnea NpuoobusaHeTo.

BbadarpakaeHnaTa 3a npaBa Ce HAWMCNABAT CBIMACHO YCIIOBUAITA Ha
CbOTBETHOTO CNOPa3yMeHue 1t OBUKHOBEHO Ce NPU3HABAT Ha Ta3n OCHOBE, OCBEH
aKo ¢ orref, pasnopeadbute Ha CnOpasyMeHWETo € NO-NOAXOAALLO NPUXOALT 4a
Ce Npu3HaBa Ha Apyra CUCTEMHa Wnu paunoHanHa 6asa.

MpuxopeT ce npusHasa camo Korato MMa BEPOSITHOCT [lpyKecTBOTO Aa nofyu
MKOHOMUYECKY NMON3K, CBbP3aHU ChC CAENKATA.

Korato Bb3HWMKHE HECUrypHOCT OKOMo cbBupaHeTo Ha CyMa, KoATo Beue e
BKMKOYeHa B npuxoda, HecbOMpaemata cyma UMM Cymara, OTHOCHO KOSTO
Bb3CTAHOBABAHETO BEYe He € BEepOsTHO, Ce MpWU3HaBa 3a Pasxod, a He 3a
KOPEKLMA Ha CymaTa Ha MbPBOHAYanHo NprU3HaTVUs Npuxon.

MNpuxonuTe OT Haemm ce Npu3HaBaT Ha Bpemesa 6asa 3a Cpoka Ha LOroBoDa.

HematepuanHu aktueu

Hematepuanhute akTei Ce OUEHSIBAT MbPBOHAYanHO MO LEHa Ha
npunobusake. Mpu nokynka Ts1 € pasHa Ha NOKYNHaTa LeHa, YBENUYeHa ¢ BCHYKM
HEBB3CTAHOBAMM  AaHBLM W HAaNpaBeHUTE Npekd pasxoau BbB BPL3KA ©
MOArOTOBKA Ha aKTWBa 3a ekcnroaTauus.

Mocneasawnte pasxoau, KOMTO 6WXa Bb3HMKHANM BbB Bpb3Ka C
HEMaTepu1arnHnTe akTueu cnef NbPBOHAYanHOTO NPU3HaBaHe, Le Ce NpusHaBar
B OT4eTa 3a JOXOAUTE B MEpUOofa Ha TAXHOTO BBL3HUKBAHE, OCBEH aKo VMa
BEPOATHOCT Te Ala ioBeAaT A0 YBENM4aBaHe Ha TAXHaTa MbPBOHaYaHo OLEHEHa
ePeKTMBHOCT 1 KOraTo T3l pa3xoau MOraT HadeXgHo ga Gbaar OUEHEHM U
OTHECEHW KbM aKTuBa. B Tesu criyyan pasxoaure ce kanuranuampar.



AMOPTU3aLMATA Ce M3YUCNIABA, KATO CE WU3NON3Ba NUHEMHUST METoz Bbpxy
OLEHEHMA NOMneseH CPoK Ha OTAENHUTE akTHBY.

[ocne/BallioTo oUeHsBaHe Ha HeMaTepUanHUTe akTueu ce W3BBLPLLBA MO
MOAENa Ha NpeoueHeHaTa CTOAHOCT, KOATO KbM AataTa Ha MpeoueHkata
NPefCTaBABa TAXHaTa CpaBeanvuBa CTOMHOCT.

VisbpakuaT npar Ha CBLECTBEHOCT 33 HeMaTepuanHuTe akTiBU Ha
ApyxecTsoTo e 8 paamep Ha 500 (netcToTik) ns.

UMoTH, MawmnHy ¥ CLOpBLXKEHUS

Te ce ougHsBaT NMbPBOHAYANHO MO LigHa Ha NpuaobusaHe, BKIHOMBALLE
MOKyNHaTa LieHa, KakTo 1 BCUYKY NPeKV pasxoam 3a NpUBEXAaHeTo Ha akTuBa 4o
MECTOMOMOXEHUETO U B CBCTORHUETO, HEODXOOMMM 3a HEroBaTa ekcrnoaTaLus.
Bcekit oTaeneH UMOT, MalwmHa, ChbOpbXeHue N 0bopyaBaHe Ce NpuaHasa 3a
aKThB Camo aKo € BEepOATHO NPeanpuATUETO Aa Nony4ym B Bbaelle MKOHOMUYECTKU
W3roan, CBbP3aHN € aKT1Ba, i eHaTta Ha npuaobusaHe Ha akTiBa Moxe aa Bbae
HafeXaHO OLEHEeHa.

MocneasalloTo oueHsiBaHe Ha MUMOTUTE, MALMHIATE W CLOPLKEHUATE €&
M3BbPLIBA NO MOJena Ha npeoleHKaTa, 1.e. N0 NPeoLEHeHa CTOMHOCT, KOSTO e
pasHa Ha cripaBeanuBaTa CTOMHOCT KbM [ataTa Ha MPeoLeHKa, HamaneHa ¢
HaTpynaxuTe B NOCMeACTBIe aMopTU3aLym 1 3arybiu ot obestieHka.

Mocnensaiy pasxoaw, CBbP3aHU C ONPEeeneH MbAroTpaeH MaTepuaneH
aKTuB, ce npubasAT KbM GanaHcoBaTa CyMa Ha akTvBa, KOraTo e BEPOSITHO
NPEANPUATMETO fa MMa WKOHOMWUYECKA MOM3u, HaABWLIARALM MbPBOHAYaNHo
OLieHeHaTa e(IEKTUBHOCT Ha CbLLECTBYBALLMA aKTUB.

Beuuku apyru nocnengavy pasxogv ce npusHasat B OT4eTa 3a goxoaure
3a nepuoaa, B KOWTO Ca HanpaBeHMu.

AMODTU3ALIMA CE HAuUCrABa, KaTo CE M3NOM3Ba JIMHENHUAT MeTon BBbpXY
OLIEHEHA NONE3EH XMBOT Ha OTZENHWTE rPYM akTUBM.

VI3bpaHmaT npar Ha ChILECTBEHOCT 3a MaTepuarntuTe AbIroTpaiHY akTHaK
Ha [lpyxecTBoTo e B pasmep Ha 500 (netcToTuH) fis.

» Pasxopute 3a vsrpaxaaHe Ha HEABWKVMM UMOTU, KOUTO [PYKECTEOTO
npasu, ce Knacuduuupat kato “Pasxogn 3a npuaobusare Ha [MA”, a npu
TAXHOTO 3aBbLPLIBAHE M OT/A@BaHe MoA Haem, HOBOMpUAOOMTUTE UMOTU ce
TpaHcopMupar no cebecToMHOCT B MHBECTULIMOHHI UMOTH.

O6esueHka Ha akTUBUTE Ha [IpyXecTBOTO

VHOvMBMOyanHuTe akTUBW WNW eLMHULMTE, reHepupaLy NapuyHK roTouy,
Ce npernexaar 3a Hanuuve Ha MHAuKauum 3a obesleHKa Ha CTOMHOCTTa UM
BEAHDX rOOWLUIHO KbM [atata Ha U3roTBAHE Ha [OaulWHuA (UHAHCOB OTYeT,
KaKTO 1 TOrasa Korato CbOUTMS Wnu NpomsiHa B 0OCTOSTENCTBA NMOKE3BAT, Ye
NpeHocHaTa CTOWHOCT Ha aKTUBITE MOXE [a He Bbae Bb3CcTaHoBEHa.



B cnydyanTe, B KOUTO Bb3CTAHOBUMATA CTOMHOCT Ha OafeH akTus € fo-
HICKa OT HeroBaTa DanaHcoBa CTOMHOCT, banaHcoBaTa Cyma Ha akTviea cneasa
fa Oboe HamaneHa [0 pasMepa Ha Bb3CTaHOBMMATA My CTOiHocT. ToBa
Hamanexve npeacTasnaga 3aryba ot obesleHka.

Bb3cTaHoBiMaTa CTOMHOCT NpeAcTaBnssa no-Bucokara ot cnpasennueata
CTOAHOCT, HamaneHa ¢ pasxogute 3a npopaxba Ha akTvBa U CTOMHOCTTa B
ynotpeba, 6asvpaHa Ha cerawHata CTOMHOCT Ha NporHo3upaqnTe Hbaeul
napu4H1 NOTOLY, O4YaKBaHW fja Ce NOMy4aT OT aKTVBa B PAMKUTE Ha NOMNE3HUs My
CPOK Ha rofiHoCT.

C wu3KmouYeHVe Ha penyTauusita 3a BCWYKM OCTaHamM aKTUBK  Ha
[IpyXecTBoTo kbM BCSKa [ara Ha OTYeTa PBKOBOACTBOTO MpeLeHsBa Aanu
CblyecTByBaT MHAMKaUuK, Ye 3arybata ot obesueHka, NpusHaTa B NPEAXOAHH
rO4VHK, MOXe Beye [a He CHLUECTBYBA UK [1a € HaMmaneHa.

WHBeCTULIMOHHY BMOTH

KaTto MHBECTALIMOHHM UMOTU [DYKECTBOTO OTYUTA 3EMS U Crpagu, KOWTO
e ce Abpxar 3a nonyvyaBaHe Ha MpUXOAM OT HaeM, 3a YBernyeHwe Ha
Kanutana, npopaxba B pamkuTe Ha obuuatHaTa UKOHOMUYECKa AEIHOCT.

WHBECTULIMOHHMTE MMOTW CE MpW3HABAT KaTo aKTUB BbB (PUHEHCOBMUTE
OT4eTH Ha [IpyXecTBOTO CaMo Npu YCrioBME, Y& Ca U3MbIHEHU CeaHuTe gee
W3UCKBAHUS:

> [IBeposTHO € Aa 6baaT nonyyern Gbael UKOHOMUYECKM W3roau ot
WHBECTULMOHHUTE UMOTY;

> [ICTOMHOCTTE HA WHBECTULUMOHHUTE MUMOTU MOXE HaZewaHo na bBbae
OLEeHeHa.

WHBECTULIMOHHMTE MMOTU CE OLEHSIBAT MbPBOHAYanHO MO LeHa Ha
npuaobureane.

Cnen MbpBOHAYamHOTO MM NPU3HABAHE WHBECTULIMOHHWUTE WMOTH, Ce
OTYATaT Kato Ce U3NON3Ba MoAena Ha ChpaBeanvuBaTa  CTOWHOCT.
CnpasefnvBarta CTOMHOCT NPEACTaBNsABa Hall-BEPOSATHATA LieHa, KOSTO MOXe Aa
6bae nonyyeHa Ha nasapa KbM AataTa Ha FOAULLIHKS UHAHCOB OTuET.

MpoMeHn B cnpasBednuBaTa CTOMHOCT Ha WMHBECTULMOHHWUTE WMOTU Ce
oTpassiea 8 OT4eTa 33 oxogure.

MocrnengsalymTe pasxoon, CBLP3aHN C UHBECTULIMOHHIM UMOTU, KOWTO Beue
Ca npu3HaT¥ BbB (DUHAHCOBMTE OTYETW Ha [pykKecTBOTO, ce npuBaBAT Kb
banaHcoBaTa CTOMHOCT Ha MMOTHTE, KOTaTO € BEPOATHO [IpYXEecTBOTO Aa nomyqm
Obeld MKOHOMUYECKM W3MOAM, HAZBULIABALM MbPBOHAYANHO OLEHEHaTa
CTOMHOCT Ha CblUECTBYBALUTE WHBECTULMOHHM WUMOTW. Bouuki  [pyru
nocnefBsally pasxoan ce npuaHasar 8 OTyeTa 3a goxoauTe 3a nepuoaa, npes
KOMTO Ca Bb3HUKHANM,



®UHaAHCOBK aKTUBHK

®UHAHCOB aKTUB € BCeKM aKTuB, KOWTO npeacrasngsa.

e Mapu4H¥ CPencTRa;
® VMHCTPYMEHT Ha COBCTBEHNA KanuTan Ha Apyro npeanpuaTe;
® [JOTOBOPHO NPaso:
- fAa Ce nony4ar napu4Hi CpeacTea unu Apyr GUHaHCOB aKTUB OT ApYro
NpeanpusTUe; unu

- Aa Ce pasMeHsT (hHAHCOBY aKTVBY Ui (PUHAHCOBM Nacuey ¢ Apyro
NpeanpuATIAE NPy YCNOBMS, KOWUTO €a MOTEHUManHo BraronpusTHy 3a
LpyxecTBoTO;

® [OrOBOp, KOWTO We Obhe unu Moxe Aa 6bge ypemed B COBCTBEHM

WHCTPYMEHTU Ha COBCTBEHMS KanuTan Ha EMUTEHTA, U €;

- Heflep1BaTIB, 3a KOWUTO [IpyKecTBOTO € nn MoXe Aa Bbe 3a0bIKeHo aa
nony4y NPOMEHNMB Bpoi OT UHCTPYMEHTU COBCTBEHMS KanuTan Ha
LOpyxecTBoTO; Mnu

- AepVBaTVB, KOWTO Le Gbae v Moxe fa 6bae ypeaeH Ypes pasmsHa Ha
(puKcvpaHa Cyma NapuiHu CPeACTBa Un YT UHAHCOB aKTUB 33
(bUKCMpaH Bpoit OT COBCTBEHUTE KANUTATNOBY UHCTPYMEHTY Ha
[pyxecTBoT0. 32 Tasu Len UHCTPYMEHTHTE Ha COBCTBEHMS KanuTan Ha
APYXecTBOTO He BKMIOYBAT YNPaXHAEMN (VHAHCOBYU UHCTPYMEHTH,
KnacuduLMpaHm KaTo UHCTPYMEHTM Ha COBCTBEHUS KanuTas, KOUTO
Hanarar Ha [ipyecTBOTO 3a[{bMKeHVeTo Aa NPEAOCTaBU Ha Apyra CTpaHa
NPONOPLIMOHANEH AN OT HETHUTE aKTUBM Ha [ipyeCTBOTO cCamo npy
NUKBAOALMA, UMK MHCTPYMEHTH, KOUTO Ca A0roBopH 3a GbaeLuo
nony4aBaHe unv NpefocTaBaHe Ha MHCTPYMEHTU Ha COBCTBEHUS KanuTan
Ha [pyxecTaoTo.

OUHAHCBATE aKkTUBK ce KnacuduuupaT B CNeAHUTE KaTeropuu ChimacHo
nsuckeaHusaTa Ha MCC 39:

* OUHAHCOBYM aKTVIBM, OTYMTaHM MO CTIpaBELAMBa CTOMHOCT B Nevanbarta i
3arybara:
- IbPXaH 32 ThpryBaHe hUHaHCOB aKTUB;
- OnpeaeneH npy MbpBOHAYANHOTO My NpU3HaBaHe OT [pyXecTROTO 3a

OT4MTaHe Mo crpaseanuBea CTOMHOCT B nevanbara unu 3arybara.

e /HBecTuLM AbPXaH 40 najex:

e KpeauTtu 1 B3eMaHus;

e QUHAHCOBY aKTVBYM Ha pasnonoxeHue 3a npofaxba.



[pyxecTBoTO NpusHasa MHAHCOB aKTUB UMM (MHAHCOB MACKB B OT4eTa 33
(PUHHCOBOTO CLCTORHME, KOraTo U CaMo KoraTo [ipyecTsoTo cTaBa CTpaHa no
[OrOBOPHIATE YCTIOBUS HA MHCTPYMEHTA.

Mpu MbpBOHAYANHOTO CY NPU3HABaHE (DHHAHCOBKTE aKTUBM G OTYKTAT Mo
CrpaBeAnvBaTa UM CTOUHOCT, NIKOC B Cryyail Ha (hHAHCOBU aKTUBY, KOMTO He
C€ OT4UTaT NO CnpaBeAnuBa CTOMHOCT B nevanbata wnw 3arybara, pasxoauTe o
CAenkara, KOUTO Ce OTHACAT MPSKO KbM NPUAOBMBAHETO UNv N3AaBaHETO Ha
thiHaHCOoBIS aKTuB.

Cnef MbpBOHAYANHOTO NpU3HaBaHe, [pYKEeCTBOTO OLUEHARA (hUHAHCOBITE
aKTUBM, KaKTo criefisa:

e [lo cnpaeennusa CTOMHOCT:
- (PMHAHCOBY aKTUBM, OTYMTAHM NO CNPABENNBA CTOMHOCT B NeYantarta Unv
arybara;
- (PMHaHCOBK aKTUBM Ha Pa3noNoXeHue 3a npoaaxba.

C n3KMOYEHIne Ha MHBECTULMW B UIHCTPYMEHTU Ha COBCTBEHUS KanuTar, KoUTo
HAMAT KOTVpaHa NasapHa LieHa Ha aKTWUBEH Na3ap v YMATO CripaBeanusa
CTOMHOCT HE MOXE [ja Ce OLLeHW HAAEKHO, KaKTO 1 [epuBaTUBM, KOWTO ca
00BbP3aHN C HEKOTMPAHI MHCTPYMEHTH Ha COBCTBEHUS KanuTan unu Tpsbsa aa
Ce YPEAAT Ypes NPexBbPNAHETO HA TakuBa HEKOTUPAHY UHCTPYMEHTY Ha
COBCTBEHMA KanuTan, KOUTO Ce OLIeHsBAT MO LieHa Ha npyaobueaHe.

e [lo amopTuaupaHa CTOHOCT C M3NON3BAHETO Ha METoNa Ha edeKTHEHUS
NMXBEH MPOLEHT:
- KPEAUTY U B3EMaHNS;
- UHBECTULYM, AbPXKaHK [0 Nagex.

[Neyanbu u 3acybu om ghuHarHcosu akmusu

e [leyandu u 3arybn, KOUTO BB3HWKBAT OT MPOMSHATa Ha Crpasennueara
CTOMHOCT Ha hWHaHCOBM aKTVIBI Ce NPU3HABAT KaKTo Creaga:
- nevanda wnu 3aryba oT OMHAHCOB aKTVIB UNM HMHAHCOB Nacus,
KnacuuLMpaH KaTo OTYMTaH No CnpaBeanuBa CTOMHOCT B neyanbata uim
3arybara, ce npu3HaBa B OTYETa 3a BCEOBXBATHUA 40X0L.
- nevanbata wnm 3arybata oT PUHAHCOB aKTUB Ha Pas3ronoXeHue 3a
nponaxba ce npuaHaBsa B Apyr BCEODXBATEH [0X0[, C U3KMIOYEHVE Ha
3arybuTe ot obesLieHka v nevanbuTe v 3arybute oT oBMeHHITE Kypcose [0
MOMEHTa Ha OTNUCBaHe Ha (PMHAHCOBMS akTVB. B TO3M MOMEHT HaTpynaHara
neyanbara unu 3arybara, npusHaTa npeau B Apyr BCe0BXBaTEH A0X04, Ce



NpexnacupuLmpa o coBCTBEH KanuTan 8 neyanbata U sarybara kato
KOpeKuus oT npeknacudukaLs.

o Ilnxsara, kosTo ce u3uvcnsBa ¢ MaNONsBaHe Ha MeToda Ha edhexTUBHISA
NIUXBEH NPOLIEHT, Ce NpnaHaBa B 0TYeTa 3a BCEOOXBaTHUS 4OXO.

e [IMBMLEHTUTE OT MHCTPYMEHTU Ha COBCTBEHMS KanuTan Ha pa3nornoxexue 3a
npopaxba ce npusHasaT B OTYETa 3a BCEOBXBATHUS [OXOM, KOFATO Ce
yCTaHOBM NPaBoTO Ha [pyXecTBOTO Aa Nony4y NraLyaHe.

® 3a (VMHaHCOBMTE aKTMBY, KOUTO CE OTWATAT NO aMOPTU3MPEHa CTOMHOCT,
nevanbara unu sarybarta oT akTBa Ce NPY3HABa B 0TYETA 3a BCEOBXBATHIS
AOXOf, Korato MHAHCOBUAT aKTUB UMM (PUHAHCOBUSIT NACKB Ce OTMUCBA UNK
obe3LiensBa 1 Ype3 npoweca Ha aMopTUMpaHe.

Apyxecmeomo omnucea ¢uraHcos akmus, kozamo:

¢ [OrOBOPHUTE NpaBa BbPXY MapuyHUTE NOTOLM OT (DUHAHCOBMS aKTWB C3
U3TEKNK; Unn

® NPexBbPIs (PMHAHCOBUA aKTUB, KOraTo Ca NPexBbPeHH [OroBOPHMTE NpaBa
3a nony4aBaHe Ha Napu4HK NOTOLM OT (DMHAHCOBUS aKTUB UMK Ca 3ana3exu
AOroBOPHUTE NMpaBa 3a Nony4asaHe Ha napuyHUTe MOTOLUM OT (UHAHCOBMS
aKTB, HO € MOETO [IOrOBOPHO 3aAbiKeHNe 3a NnallaHe Ha NapyyHy noTouu
Ha eQiH Unu nosede nonydyaTenu B CropasyMeHre 1 TpaHehepsT oTrosaps
Ha ycrnosuATa 3a oTnncBaHe, chrnacHo MCC 39.

Ycnosus 3a oTn1cBaHe Ha HaHCOB aKTUB:

Korato [IpyxecTBOTO NPexsbpmM hyHaHCOB aKTUB, TO OLieHsABA CTeneHTa, Ao
KOATO L€ 3anasi PUCKOBETE U MON3IUTE OT COOCTBEHOCTTA BbPXY (PUHAHCOBUS
aKTuB:

® aKo [lpyXecTBOTO NPexBbPIN B 3HAYATENHA CTENEH BCUYKY PUCKOBE 1 NONau
OT CODCTBEHOCTTA BbLPXY (hMHAHCOBMS akTUB, [lpyXecTBOTO OTMVCBa
(PMHAHCOBMA aKTMB 1 NPU3HABA OTAEMNHO KaTO aKTUBW UMM MackBi BCUYKH
npasa 1 3aabiKeHns, Cb3aaneHu U 3anaseHun Npu Tpaxcdepa;

® aKo [IpyeCcTBOTO 3anaav B 3HAYUTENHA CTENEH BCYYKY PUCKOBE 1 MOM3N OT
COBCTBEHOCTTA BbPXY (PUHAHCOBUSA aKTUB, [IpYKecTBOTO MPOabMXasa na
npu3HaBa MUHaHCOBUS aKTUB;

® aKo [IpyecTBoTO HUTO MpexBbPINS, HATO 3ana3Ba B 3HAYMTENHA CTenew
BCU4KW DMCKOBE U MOM3u OT COOCTBEHOCTTA BBPXY (DUHAHCOBUS aKTUB,
[lpyxecTBOTO Onpesiens ami e 3anasvnio KOHTPOM BBPXY (UHAHCOBMS
aKTuB. B T031 cnyyait, ako:
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- ApyXecTBOTO He € 3anasuno KOHTPON, TO OTNUCBA HHHAHCOBMS aKTVB 1
NPH3HaBa OTAENHO KaTo aKTUBM UMK NACKBY BCUYKM NPaBa 1 3a0bIKEHNS,
Chb3fafieHu npy TpaHcdepa.

- [pyXecTBOTO € 3anasuno KOHTPOR, TO NPOAbIKABa Aa MPU3HABA
(DUHAHCOBMS aKTUB 10 CTEMEHTa Ha MPOABIKABALLOTO My ydacTue BbB
(hHaHCOBWS aKTVB.

[Py OTNKCBAHETO Ha (UHAHCOBUS aKTUB pasniukaTa Mexay:
a) Heroeata banaHcoBa CTOWHOCT: 1
6) cymara Ha nomny4eHoTOo Bb3HarpaKaeH1e (BKITHBALLO BCYKU FonyqeHH
HOBY aKTWBIA, MUHYC BCUYKI NMOBTU HOBU NacuBK), ¥ BCUYKA HATDYTIEHM
neyantu unu 3arybu, KouTo ca Gurmv NpUsHaTV AMPEKTHO B COBCTBEHMS
KanuTan ce npusHasa B OT4eTa 3a BCeobxBaTHXA AOX04.

Obesuerka u HecbbupaeMocm Ha (DUHaHCO8U aKMUBU

[ipyxecTBoTO NpelieHsBa KbM Kpasi Ha BCEKY OTYETEH Nepuof, Aany ca HanuLe
0beKTUBHY foKasaTencTea 3a obesleHkara Ha (OMHAHCOB aKTUB W Ha rpyna ot
(h1HaHCOBM aKTVBM.

®UHaHCOB aKTVB NI rPYNa OT (MHAHCOBM aKTUBY Ce CHMTAT 3a ODE3LIEHEHH # Ca
Bb3HUKHANM 3arybu ot obesLieHka, koraTo ca Harnuue obeKTUBHM 00Ka3aTeNcTBa
3a obesLieHKa, NPoM3XOXaALLM OT HO UMK NoBeYe CHOUTUSA, KOUTO Ca
HacTLNUNW CNej MbPBOHAYaNHOTO NpUsHaBaHe Ha akTvea (cvbutue "3aryBa") n
koraTo ToBa CbOUTUe 3aryba (Unu CubuTHR) UMa edbexT BPXY O4aKBaHUTE
ObAewm napuiHI NOTOLM OT thMHAHCOBMA aKTMB UK OT pynata (huHaHCoBM
aKTUBMA, KOMTO MOraT Aia ce OLIeHAT HagexaHo. Moxe f1a He e Bb3MOXHO f1a ce
MOEHTDULUMPE 8OMHUYHO, CAMOCTOSTENHO ChOUTUE, KOBTO € MPUYMHIMNC
obestieHkara. Mo-ckopo obeslieHkaTa MoXe Aa e MpudmMHeHa oT KOMBUHUPaHKS
eqeKT Ha HAKOMKO ChBUTUS.

3aryburte, KOUTO Ce 04aKBeaT B pe3ynrar Ha GbaeluTe CHBUTUS, HE3ABUCIMO OT
TSIXHaTa BEPOSITHOCT, HE Ce NpU3HaBaT.

o ObesueHka Ha (MHaHCOBY aKTVBM, OTYMTaHM N0 aMOPTH3MPaHa CTOMHOCT

AKO UMa 0DEKTUBHM [J0Ka3aTencTBa, Je € BbaHUKHana 3aryba ot obesueHka ot
KPeauTi 1 B3EeMaHWs Unu OT UHBECTULUMA, ObDXAHM [0 NaAeX, OTYUTaHMU No
amopTu3upaHa CTOMHOCT, CymaTa Ha 3arybata ce OLEeHsIBa KaTo pasnuka Mexay
banaHcoBata CTOMHOCT Ha aKTUBa U HACTOALLATA CTOMHOCT Ha O4YaKBAHUTE
bbaeluy napuiHK NoToLM (C U3KMIoYeHUe Ha BbetrTe KpeauTHY 3aryBu, KouTo
HEe Ca Bb3HUKHANM), IUCKOHTUPAHM C MbPBOHaYaNHUS eDeKTUBEH NXBEH
MPOLEHT 3a PUHAHCOBUA aKTUB (T. €. eDEKTUBHUAT NUXBEH NPOLIEHT, U3YNCNEH
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NPV MbPBOHA4aNHOTO NPU3HaBaHe). BanaHcosaTta CTOMHOCT Ha akTVBa ce
Hamanaea 1 Cymata Ha 3arybata ce npu3HaBa B OT4eTa 38 BCeoBXBATHUS SOXOL.

o OBesueHka Ha (DUHAHCOBY aKTUBM, OTYMTAHM MO LigHa Ha NpUaoG1BaHe

AKO UMa 0DeKTVBHM 0Ka3aTENCTBa, Ye & Bb3HUKHANa 3aryba ot obeslieHka Ha
(p1HAHCOB aKTMB OTYMTaH MO LieHa Ha npuaobusaKe, cymara Ha 3arybara or
obesLeHka ce OLieHsBa KaTo pasnuka Mexay 6anaHcoBaTa CTOMHOCT Ha
U1HEHCOBUS aKTVB 1 HACTOSALLATa CTOMHOCT Ha OYaKBaHUTE BbaeLy napuyHy
NOTOLW, AMCKOHTUPAHM C TEKYLLWS NasapeH NpOLEHT Ha Bb3BPbLUAEMOCT 32
nopobeH (PrHaHCOB akTvB. 3arybute ce Npu3HaBaT B OTYETA 38 BCEOBXBATHUS
noxop. Takuea 3arybu ot 06e3LeHKa He NMOANEXAT Ha Bb3CTaHOBABAHE.

o OBesLeHKa Ha (hMHAHCOBY aKTVBY Ha Pa3NoNOXeHMe 3a Npoaax6ta

Korato cnag 8 cnpaBegnvBaTa CTOAHOCT Ha (MHAHCOB aKTUB Ha pasnonoxexue
3a npoaaxba e nNpusHaT AMPEKTHO B COBCTBEHMA KanuTan v uMa 0BeKTUBHIA
AOKa3aTencTBa, Ye akTUBbT € 0besLieHeH, HaTpynaHaTa 3aryba, KoaTo e
NpusHaTa B Apyr BceobXBaTeH AOXO/, Ce U3BaXAa OT KanuTana 1 ce NpuaHasa B
nevanbara wnm sarybata aopu ako hHAHCOBKAT aKTHB HE e OTMUCAH.

Cymata Ha HaTpynaHata 3ary6a, KoaTo ce npeknacupuumpa oT cobeTaeH
kanuTan 8 nevanbarta unu sarybara, e pasnukarta Mexzay LeHara Ha
npuaobuBaHe (HETHO OT MOraLLeHNs Ha FNaBHIULIATA U aMOPTU3aLVs) 1 TekyllaTa
CrpaBeanvBa CTOMHOCT, MUHYC 3arybata ot obeslieHka Ha hiHaHCOBYS aKTUB,
rnpusHaTta npeau Tosa B nevanbara unm sarybara.

3arybu ot obesLieHka, NpusHaTy B nevantata wnm 3arybara, 32 MHBECTULS B
WHCTPYMEHT Ha CODCTBEHMS KanuTan, kKnacuduuUMpaH KaTo Ha paanonoxeHue 3a
npoaax0a, He ce Bb3CTaHOBABAT B Neyanbata unu sarybara.

3arybu ot obeslieHka, NpuaHaTK B nevanbara unu sarybara, 3a AbIros
WHCTPYMEHT, KNacuiLMpaH KaTo Ha pasronoxeH1e 3a npoaaxba, ce
Bb3CTaHOBABAT, Bb3CTaHOBEHATa CyMa Ce Npu3Hasa B nevanbtarta urv sarybara.

CobcrBeH kanutan
CobcteenuaT kanuTtan Ha [pyXecTBoTo ce ChbCTOM OT OCHOBEH aKUMoHepeH
KanuTan, pe3epsu ¥ HepasnpeaeneHa nevanba.

OcHoseH KanuTan npeacrasnABa PerMcTpupaH Kanutan — NpeacTaseH no
HOMUWHANHa CTOMHOCT, CbIMacHo CbaebHo peLleHe 3a permcTpanus.
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[Py M3naBaHeTo U NPUAOBUBAHETO Ha CBOM MHCTPYMEHTY Ha COBCTBEHNS
KanuTan [lpyxecTBOTO NpaBu pasnudHm pasxoam. Teau pasxomu oBudaiHo
BKIIOYBAT PErVCTPaLMA 4 APYI 3aKOHOBY TaKCH, M3NMaTeHu CYMU Ha rpasHy,
CHETOBOAHM 1 Y NPOECHOHANHM KOHCYNTaHTY 1 f1p. noao6H. Moy
KanuTanoBa Cienka pasxoAnTe no chenkata Ce OTYUTAT CYETOBOAHO KaTo
HamareHue Ha CoBCTBEHUS KanuTan (HETHO OT BCUYKU CBBP3aHU NpedepeHLm
33 [JaHbK BbPXY [0XOANUTE) A0 CTENEHTA, B KOSTO Ca A0MLIHATENHM Pasxoau,
MPSKO CBbP3aHW C KanuTanosa caenka, KouTo B NPOTUBEH criyyal Buxa 6unu
n3berHati. PasxoauTe no kanuTanosa CAernka, KOTo e U30CTABEHa, e
FIPU3HABAT KaTo pasxo.

Pesepsute BKMioYBAT:

e OBy pesepsu — obpa3yBaHW OT pasnpefeneHue Ha nevanda, CbrnacHo
M3UCKBaHWATA HA THProBCKUS 3aKOH Ha P Bbnrapus v yupeauTenHus axT Ha
ApyxecTBoTo;

HepasnpepneneHara nevanba BkMoYBa:

o HepasnpefeneHa KbM Kpas Ha OTYETHWA Nepuoa HaTpynaa nevanba or
NpeLxXonHU Nepuoau;
o [leyanba/saryba ot nepuopa.

TeKylum U HeTeKYLM NacuBK

MacuB ce knacvuduumMpa KaTo TekyLy , KoraTo OTroBaps Ha HAKOM OT creaxuTe
KpUTEpUM:

e [IpyXecTBOTO O4aKea fa ypeau nacvBa B CBOS HOpMAarneH onepaTvBeH
LMKBI;

e [IpyXecTBOTO AbPXM NAcKBa NPEAUMHO C LiEN Thprysake;

o [lacuebT creasa fa 6bae ypeneH B paMkiTe Ha [IBaHALeceT Meceua cnen
Kpasi Ha OTYETHMA Nepuoa; Ui

o [IpyxecTBOTO HAMa Be3ycrnoBHO MPaBo Aa OTCPOYBA YPEKAGHETO Ha nacvsa
3a NEepUoZ, Hal-Manko [BaHafeceT MeceLa cnep Kpasi Ha OTHETHUA Neprof.

MNacws ce knacuduLmpa KaTo HETEKYLL ako He OTrOBaps Ha KpUTepuUTe 3a
KnacuuumpaHe KaTo TekyLy.

Macvs ce knacuduumpa KaTo TEKyLL, KOraTo ToW criefBa Aa ce ypeaw B paMkuTe
Ha [1BaHafeceT Mecela OT Kpasi Ha OTYETHUS Nepuoa, 4Opu aKo:
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® [TbPBOHAYaNHUAT CPOK € BN 3a nepuoa No-abITbr OT ABaHAAECET MECaL;

e Crief kpasi Ha OTYETHWUA NEPUOA W NPeay (UHAHCOBMS OTYET fia & ofoBpeH
3a NyBnuKysaHe e CKITK4YeHO CopasyMeHIe 3a petuHaHCUpaHe Unm 3a Hos
noracuTeneH NnaH Ha AbNrocpoyHa 6asa.

®uHaHCcOBK NacKBy
(D1HAHCOB Nacue e BCEKW Nacue, KOWUTO NMpecTaBnsBa;

® [JOrOBOPHO 32fbIUKEHME:

- ia Ce NpeaoCTaBAT NapuyHM CPeacTsa Ui Apyr MUHAHCOB aKTUB Ha Apyro

NPeanpuaTUE; Ui

- [13 Ce PasMeHAT (PUHAHCOBU aKTWBW N (DHAHCOBM NacuBY C APYro
NPeanpUATE NPK YCNOBWS, KOUTO Ca NOTeHUManHo HebnaronpusTHx 3a
ApyxecTBoTO; Unn

® [IOTOBOP, KOWTO Lie Obae vunu Moxe aa Obae ypeaeH B WHCTDYMEHTH Ha
cobcreeHns kanuTan Ha pyXecTBoTo U €:

- HeflepmBaTmB, 3@ KOUTO [IpyXecTBOTO € Unu MoXe Aa Obae 3afbITKEHo A2
rpefocTasy NpOMeHNMB BPOK MHCTPYMEHTY Ha COBCTBEHUS C1 KanuTan;
wn

- BepuBaTKB, KOUTO LWe Bbae unu Moxe Ja Obae ypegeH Ypes pasmsHa Ha
(bUKCUpaHa cyma napuyHu CpeacTea Unu Apyr hUHaHCOB akTUe 3a
(hurcupar Bpoi MHCTPYMEHTH Ha cOBCTREHMS KanuTan Ha [pyxecTsoTo. 3a
Ta3u LUen MHCTPYMEHTUTE Ha cODCTBEeHUR KanuTan Ha [ipyXecTBoTo He
BKIMKOYBAT Bb3BPbLUAEMY (DUHAHCOBU UHCTPYMEHTU, KNacuduumpany kaTo
WHCTPYMEHTI Ha COBCTBEHUS KanuTan, KOMTO Hanarat Ha [pyxecTeoTo
3aAbIPKEHVETO [a NpeaocTaBy Ha Apyra CTpaHa NponopUUoHarneH asn ot
HETHITE aKTVBM Ha [IpyKeCTBOTO Camo Nnpu NIMKBUAALMS, UK
WHCTPYMEHTI, KOWUTO Ca 4OroBopU 3a ObaeLllo nonyyasaxe vunum
NpeaocTaBsiHe Ha MHCTPYMEHTU Ha COBCTBEHMA KannuTan Ha [pyxecTsoTo.

®uHaHCBUTE NacvBK ce Knacuuumpar B CNeOHNUTe KaTeropuu, ChrnacHo
uanckeanuata Ha MCC 39:

o DUHAHCOBK NacuBK, OTYMTEHU NO CrpaBeanuBa CTOMHOCT B nevanfara uim
sarybara:
- KnacuduLmpaHu KaTo gbpXaH 3a TbprysaHe,
- NPY MbPBOHAYANHOTO UM NPU3HABAHE Ce ONnpenensT oT [pyxecTsoTo 33
OT4WUTaHe Mo CrpaBefnnBa CTOMHOCT B nevanbara wnm sarybata.
e DyHaHCOBYU nacueil, oTHUTaHW NO aMOpPTHU3NpPaHa CTOMHOCT.
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PrHaHCOBM NacuBw ce MPWU3HaBaT B OTYeTa 3a (BUHAHCOBOTO CbCTOAHKE, KOraTo
,ﬂpY)KeCTBOTO CTaHe CTpaHa Nno JOroBOPHUTE YCNOBUA HA UHCTPpYMEHTA.

[Py MLPBOHAYANHOTO MPU3HABAHE DYHAHCOBTE NACUBI C& OTYUTAT Mo
CnpaBeanuBarTa MM CTOMHOCT, NAKC B CryYait Ha (DUHAHCOBYU NacUBH, KOUTO HE
Ce OT4UTaT Mo CnpaBefinBa CTOMHOCT B neyanbara wunu 3arybata, pasxoauTe no
CA€enkara, KOUTO ce OTHAaCAT NPSKO KbM NPUACOMBAHETO UMW M3AABAHETO Ha
(h1HaHCOBMA Nacws.

lNocnedeawa oueHka Ha huHaHCosU nacueu

e [lo cnpaBeqnuBa CTOMHOCT Ce NPU3HaBaT CreaHuTe HaHCOBM Nacau:

- (DMHAHCOBYW NacuBy, OT4YMTaHYM MO CMIPABENMBa CTOMHOCT B nedanfara unu
3arybara;
C ukmoueHme Ha nacuByTe - IEPUBATUBH, KOUTO €& OBBBLP3aHM C HEKOTUPaH
WHCTPYMEHT Ha COBCTBEHWA KanuTan v TpsbBa Aa ce ypeasr yupes
NPexBbPNSHETO HA HEKOTUPaH UHCTPYMEHT Ha COBCTBEHMA KanuTan, YvaTo
Crnpase/MBa CTOMHOCT HE MOXe 1a Ce OLIeHU HaAEXIHO, KOUTO Ce oTYMTaT
no LieHa Ha npunobusane;

e [lo amMopTM3MpaHa CTOMHOCT C M3NON3BaHETO Ha MeTona Ha edeKTUBHUS
INNXBEH MPOLIEHT- BCUYKM OCTaHanM (UHaHCOBMU NacuBY;

MNpusHasare Ha neyanbu u 3a2ybu om huHaHCo8U nacusu

e [levanfu u 3arybu OT HUHAHCOBM NacuBM, KNACUULMPAH KaTO OTUMTAHM
Nno Chpaeeanvsa CTOMHOCT B nevanbata uny 3arybara, ce npusHaeat B
oT4eTa 3a BceobxBaTHUR A0X0A;

o [leyanfara wnu 3arybata OT (hMHAHCOBWM MAcWBK KOUTO CE& OTUMTAT MO
amopTu3upaHa CTOWHOCT Ce Npu3HaBa B OTYeTa 3a BCeobXBaTHUS 4OXom,
KoraTo HaHCOBWA NacKB Ce OTMICBA 1 YPe3 NPOLEca Ha aMopTU3MpaHe.

ApyxecTBOTO OTNMCBa PUHAHCOB NACHB (MMM YacT OT HAHCOBMS Nacus),
KOraTto TOW € NoraceH -

T. €., KOraTo 3afbIIKEHNETO, ONPeaeneHo B A0roBopa, € 0TNaaHano, aHynupaHo
WK CPOKBT MY € U3TEKBI,

[pu oTNNCBaHE Ha UHAHCOB NAcUB pasnukaTa Mexay HanaHcoBaTa CTOMHOCT
Ha PMHAHCOB MacuB (MK Ha YacT OT (HUHAHCOB NACHB), KOWTO & NPekpaTeH unu
MPEXBLPNEH Ha TPETa CTpaHa, U NNaTeHOTO Bb3HArpaXaeHUe, BKIMIOYATENHO
MPEXBbPNEHNTE U NOETU Henapu4HK aKTVBK 1 NAcUBM, Ce NPU3HABA B OTYETa 33
BceobXBaTHUSA AOXOL.
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THProBeKN 1 ApYry 3abIKEHNs U KPEOUTH

KpeawTu, TbproBeki 1 Apyrvt 3a0b/IKEHUS Ca (HAHCOBY NACKBY Bb3HUKHANM OT
[IMPEKTHO Mony4aBaHe Ha CTOKM, YCrYry, Napy UNK NapuyH eKBUBANEHTY OT
[IOCTaBYMLM W KPEAUTOPH.

Cnefl MbpBOHaYanHOTO NPU3HABAHE KPEAMTUTE 1 THPTOBCKUTE 38[bIIKEHUSTa,
KOUTO Ca €3 (hrKCHpaH Nafiex Ce OTUMTAT MO OLEHEHATa NPY NPUAOBUBAHETO
M CTOMHOCT.,

KpeauTuTe 1 3apbKeHUsITa, KOUTO Ca C UKCUPaH Nafex ce oTYATaT o
amopTU3MpaHarta UM CTOMHOCT.

JaHbyHK 3aabNXKEHUR

TexyluTe faHbYHN 33AbMKEHUS Ha [pyXEeCTBOTO BKNKOYBAT:

o TeKyWuST AaHbK BbpXy AOX0AA 32 TEKYLMS 1 MPEOXOOHWU repuomy ce
NPY3HaBa KaTo NacuB A0 CTENEHTa, 110 KOSTO He € NNaTeH:
o TeKyLW 3a[TbMKEHNS 38 JaHbLM CITIACHO APYv AAHBYHM 33KOHY,

TexyLuTe naHbYHI NacvBu 33 TEKYLLMS W NPEXOHY NEPUOaM Ce OLIEHSIBAT NO
cymara, KoATo Ce O4aKBa a bbae NnateHa Ha JaHBbYHUTE OpranHy npy
npuUnaraxe Ha AaHbYHIA CTaBKM W AHBYHW 3aKOHM, AEMCTBALLM KbM Kpasi Ha
OTYETHUS NEpHOA.

3agbrKeHns KbM NepcoHana 1 NPoBM3MY 3a MbATOCPOYHU JOXOAMK Ha
nepcoHana

3aAbIMKEHIst KbM NepcoHan BKIIOYBAT 3a[b/KEHUA Ha [ipyKecTBOTO N0 NoBOA
Ha MHan TpyA, NONOXeH OT HaeTUA NepcoHar, 1 CbOTBETHUTE OCUIYPUTESNHN
BHOCKM, KOWTO Ce U3NCKBAT OT 3aKOHOAATENCTBOTO. ChrnacHo U3MCKBaHUATA Ha
MCC 19 [loxoau Ha HaeTv nuua e BKITIOYBAT 1 HAUMCTIEHUTE KPaTKOCPOYHM
FOX0AK Ha nepcoHana ¢ NPou3XoA HEMomn3BaHu OTMYCKK Ha NepcoHana i
Hau1cneruTe Ha basa Ha [eNCTBAWMTE CTABKM 38 OCUTYPSIBAHE, OCUTYPUTENHN
BHOCKU BBPXY TE3U AOXOIM.

CbrnacHo uancksanusTa Ha Kogekca Ha Tpyza npeanpusTvsTa B CTpaHara ca
3a[ib/PKEHU NpY NpeKkpaTABaHe Ha TPYAOBMTE NPaBOOTHOLUEHUS ChC CIYKUTEN,
KOWMTO € [OCTUIHaN MEHCUOHHA Bb3PacT Aa My WanMallaT eaHOKpaTHa CyMa 3a
obesLeTeHue o1 2 40 6 paboTH 3annaTv B 3aBUCUMOCT OT TPYAOBMS MY CTaX B
ApyxecTBoTo. [IpYXecTBOTO € U3YUCTIUNO EBEHTYANHUS PasMep Ha
3a[ib/DKEHNETO 3a TOBa 0DE3LLETEHE, HO NOPaay HECHILIECTBEHUA My pa3MED,
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KaKTO ¥ HiCKaTa CpeaHa Bb3PAacT Ha NepcoHana He € HaYMCIANO MPOBU3NS B
HACTOALLMS roANLLIEH (DUHAHCOB OTYET,

ﬂpyru NPOBHU3WK, YCIIOBHIK aKTUBM W YCNOBHM NacUBH

[poBU3MMATE Ca MacuBi C HECUTYPHO NPOSIBNEHUE BbS BpemeTo. Te ce
MPWU3HABAT TOraBa, KoraTo ¢a U3MbITHEHU CNeaHUTe YCNoBUS:

> [OpyxecTBOTO MMa CerallHo 3afbiKEHMS B Pe3yrTaT OT MUHam
cubutus;

» [MMa BEpOATHOCT 3a nOracABaHe Ha 3afdb/KeHMeTo a2 Hbae
Heobxoaum NoTok pecypcy 3a a Gbae YPeaeHo 3aabImKEHNETO,

» [Moxe pa Obde HanpaBeHa HaJeXOHa oOueHka Ha cymata Ha
330BIDKEHNETO.

Cymata, npusHata KkaTo MpoBM3Ws, MpeAcTaBnssa  Hait-0obpata
MpubrusuTenHa oueHka Ha pPa3XOAuTe, HEOBXoOUMM 33 NOKpUBaHE Ha
HaCTOALLOTO 3afbikeHUe KbM faTata Ha Ganarca. Mpu onpeaenaHeTo Ha Tasm
Ha-nobpa npubnusvtenHa oueHka [IpyKecTBOTO B3WMA N0A  BHUMAHMeE
puCkoBETE W CTEneHTa Ha HECUrypHOCT, CbMBLTCTRALLA MHOTO OT CuBuTUATa U
obcToATencTBa, KakTo U edekTa OT NPOMAHATA Ha CTOMHOCTTA Ha NapuyHUTe
CPE/ACTBa BbB BPEMETO, KOraTo Te UMar 3HaquTeneH edexT.

MposusuuTe ce npernexaaT KbM BCAKa DanaHcosa A4aTa U CTOMHOCTTa UM
Ce Kopurupa, Taka 4Ye Aa OTpasu Hair-gobparta npubnuauTenHa OLEHKE KbM
fiatata Ha BanaHca. Ako Beye He e BepOSITHO, Ye Lie & HeoBXoanM M3xoasLy
NOTOK PECYpPC 3a ypexaaHe Ha 3aLbMKEHWETO, TO NPOBU3WUATA Cremdsa [a ce
oTnuwe.

[IpyecTBOTO He Npu3HaBa YCMOBHW aKTWBM, Thil KaToO NPU3HABAHETO UM
MOXe Aa UMa 3a pesynTaT NpW3HaBaHETO Ha [OXO4, KOWUTO MOXEe HUKOra [ia He
Obae peanuavpaH.

3. IIOSICHEHMA KBM MEXJIMHHUSA ®UHAHCOB OTUYET

3.1. Kom 30.09.2017 npuaobutnte OT ApYKECTBOTO HEABVKMMM WMOTH,
4PE3 KOWTO Ce peanuanpat NpUXOOM OT Haemu 1 npomaxby, ca npencraseHy
KaTO MHBECTULIMOHHM MMOTM MO TAXHATA CrpaBeAnBa CTOMHOCT 5539 xun.ng.

3.2. KuMm 30.06.2017 . ApyxeCTBOTO NpUTEXABA CRIEOHUTE TEKYLM aKTVBM:

- Pasxoav 3a 6baewy nepuoam B pasmep Ha 13 xun. 1s.
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- [apuyHuTe CpeAcTBa Ha APYKECTBOTO Ca B pa3Mep Ha 1 xur. M.
- B3eMaHusa OT KNMeHTH W [OCTaBYMLM B pasmep Ha 75 Xun.ne.

3.3. BanaHcosara CTOMHOCT Ha aKUMOHepHUs kanutan e 1200(xursaa v
ABecTa) nesa.

Kom 30.09.2017 r. “ Emupeitc nponbptuc * ACUL uma dopmupan
npeMueH peseps B pasmep Ha 74 xun. ns.

“ Emupe#tc nponbpruc ” AICULl Hama ObliepHU ApyxecTea.

3.4. TekylLuTe 3abIKEHNA HA APYKECTBOTO KbM J1aTaTta Ha CHETOBOAHUS
OTYET Ca KaKTO cneasa :169xun.nB ThbproeCkM 3aAbIMKEHUN, 3abIMKEHNS KbM
CBbP3aHM NpeanpusTvs B pa3Mep Ha 440xun.nB., 3a4biKeHNs KbM GUHEHCOBM
npeanpuatus B pasmep Ha S504xun.ne. — WMHBECTULMOHEH kpeant kbm OBB,
3a0b/MKEHUA KbM NepcoHana W OCUrypuTenHy 3aabimkeHus 88xun.ne ,AaHbuHu
3adbMKEeHUs B pasMep Ha 21xun.ns, Apyrv 3agbimkeHus — 326 xun...

3.5. CBbp3aHy NnLa v CAerKkK Cbe CBBP3aHK nuua

ﬂp)[)KGCTBOTO onosecTABa CneanuTe CBbp3anHu nuLa:

i

Biemauus oT cBbP3aHH NpEANPHATHA

30.09.2017 ; 31.12.2016

boakan Acer MeanmxmbHT EAJT 75 | 86
[ enp ITu Mayntun EAJ] 3
_O6mo 63| 89

3agb/KeHHs KbM CBbP3aHH NPeINpPUsTHS i
130.09.2017 | 31.12.2016
I enpa [Ta Mayurun EAJ] | | 3
Codxaycxoym EOOJ] 75 75
@roxpH Mapker EOO/] 362 362
bonkan Acer MenumxMbeHT EAJ] 3 0
440 | 440
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4. OTHET 3A BCEOBXBATHUSA foxon

4.1. Kem 30.09.2017 HeTH1Te mpuxoav OT Mponaxbu ca B pasmep Ha 78
xun. ns. Te ca KakTo cnegga:

- Haemu — 78xun.nB.

4.2. Kvm 30.09.2017 pasxopuTe 3a BBHLUHM YCryTv ca B pasMep Ha 73X.71B.
¥4 Ca KaKTo cnepaga:

Bug pasxog 2017 r. 2016 r.
EnektpoeHeprus 46 69
Boga 17 13
CyetoBoAHM 11 OAUTOPCKM Yenyru 8 2
Takcu (HoTapuanhu, cbaebHu, AbpXaBHU 1 Ap.) 2 2
Obuo 73 63

4.3. Kvm 30.09.2017 ca otyeTeHn pasxoau OT 06e3LeHKa Ha MHBECTULMOHHIA
“MOTU B paamep Ha 105 xun.ne.

4.4. DuHaHCOBMAT pesynTat Ha ApYKeCTBOTO kbM 30.09.2017 r. e saryba &
pasmep Ha 148 xun. ns..

5. YcnosHM akTMBM 1 nacueu

9.1. KbM fatata Ha (DUHAHCOBMA OTYET HAMAE Pa3rPaHMYUMK YCROBHY
aKTUBM 1 NackBK, HEOMOBECTABAHETO Ha KOWTO Bu NOBNMANO 33 BAPHOTO W
YeCTHO TMpeacTaBAHE WMYLLECTBEHOTO M (DMHAHCOBOTO CbCTOAHME Ha
APYXeCTBOTO.

6. CvbuTia cnep Kkpas Ha OTYETHUS nepuoa

Cnep parata Ha wHaMBMAYanHUS (DMHAHCOB OTYET He Ca HACTLMUMU
KopurvipalLy CbOWTUA, 3HA4YUMM MO OTHOLLEHWE Ha NPEACTaBEHATa MHOPMALNS
B HEro.
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7. [eicTaalyo npeanpusTue

PbkoBoacTBOTO Ha [peanpusTieTo cunTa, Ye TO e AeCTBALLO U Lie
OCTaHe AerCTBalLO, HAMa MNaHOBE ¥ HaMEPEHUs! 3@ NPEeYCTaHOBABAHE Ha

[euHocTTa.

i {
/ KameH K ‘ :

P'bKOBOﬂMTL

/ Munena AHtosa / \
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