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Benexkn kbM (PMHAHCOBHUS 0TYET

1) CratyTt ¥ npeaMeT Ha JeHHOCT

Mapapa FOpwsn AL (,,[IpyxkecTBOTO™’) € aKIIMOHEPHO JIPYKECTBO Che ceanuiie B buarapus. pyxecTBoTo €
yupeneHo Ha 11 aBryct 2008 r. u BnmcaHo B ThproBCKHS PETHUCTBP KbM ATEHIMS 1O BIHMCBaHUATA Ha 31
asryct 2008 r., EMK 200431288 ¢ naumenoBanue ,,Metidenp I'pyn“ AJl. Ha ussbHpeano 00110 crOpanue Ha
akimonepute nposeaeHo Ha 07.01.2013 r. e B3eTo pemieHue 3a npomsiHa Ha Gupmara Ha JIpyKecTBOTO Ha
,~Manapa IOpbsn* AJl, KakTo U 3a IPOMEHU B NpEAMETA Ha JEHHOCT, CeJaNUIIE, apec Ha YIpaBICHUE U HA
pbKoBomHUTE opranu. O0sBeH e 1 HOB YcrtaB Ha J[pyxectBoTo. Te3u mpomenu ca orpasenu Ha 05.02.2013 1. ¢
BIIMCBaHE B ATEHLIMATA [0 BIMCBAaHUATA IO napTtuaata Ha JpyxecrBoro noa Homep 20130205103306.

MaskopuTapeH cOOCTBEHUK Ha KanuTaia U V3meiHuTENneH qupekTop Ha pykecTBoTo ,,Mamnapa FOpsn“ Al e
Peitn6oy Manra (Xonauare) JIMMATHI, JPY>KECTBO BIHCAHO B THPTOBCKHUS perHCcThp Ha Mainra mox HoMep
HoMmep C41426, xoeto ce npeacrasisisa ot [lon Paiinu.

OCHOBHUAT TpeAMeT Ha JAeWHocT Ha JIpy>XeCTBOTO BKJIIOYBA WHBECTHpPAaHE B HEIBI)KMMH HMOTH,
BKJTFOUHMTEIJIHO MPOAak0a M MOKYTKa Ha HEIBM)KUMH UMOTH, HHBECTUIIMH B 3eMs1, HH(PPACTPYKTypa, >KUITUITHH
Y BUWJIHU UIMOTH, IPUIOOMBAHE HAa JPYTH APYKECTBA, TOCPEIHUUYECKN YCIYTH, U Ap.

YnpaBieHHeTo Ha APYKECTBOTO € €THOCTENEHHO M ce OChllecTBiIBa 4pe3 ChbBeT Ha gupekropute. KbMm
JaTaTa Ha 0JJOOpEeHHE 3a M3/laBaHe HA HACTOSMIM (PMHAHCOB OTYET, WieHoBe Ha ChBeTa Ha AUPEKTOPHTE ca:

e Peitnboy Manta (Xonnunare) Jlumutua, npeacrasisaBano ot r-H [lox Paiinn — U3nenautenen AupexTtop
e  Ckort Jxeimc ITepkunc — [Ipeacenaten na CJ

e Xpucro Banepuer Cokonapcku — HezaBucum wieH Ha CJ{

Mapapa IOpwsn AJl ce mnpencrtaBmsiBa ot T-H I[lonm Paifnmu, B kadecTBOTO My Ha TNpeJCTaBIIsIBAIL
U3MBIHUTEIHUA aupekTop Peitn6boy Manrta (Xonnuarc) JIMMuUTHI, KOHTO ymHpaBisBa M IpeCTaBIsBa
JpyXKecTBOTO peA TPETH JIULIA.

AnpecsT Ha ynpasienue Ha [IpyxectBoto e rp. Bapua 9002, 6yn. ,,Kusa3 bopuc 1%, 82, et. 2.

Ot 2009 roauHa, aknuute Ha J{py>KECTBOTO ca JOIYCHATH 3a THProOBUS Ha pEeryiupaH masap Ha bwiarapcka
donmosa bopca — Codust mox 6opcos ko 6MEF.

2) ba3a 3a usrorBsine

(a) CboTBeTCTBHE

To3u prHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C MeXIyHapOIHUTE CTAHAAPTH 38 (PUHAHCOBO OTUYHUTAHE
(MC®O), npuetu ot EBponeiickus Crro3 (EC).

(0) JelicTBanio npeanpusitue

Magapa IOpen AJl e perucTpupaHo KaTo aKLMOHEpHO ApyxkecTBo. CwrimacHo TbproBckus 3akoH,
Jpy>kecTBOTO € 3aJbJKEHO 1a IOANbPIKa pa3Mepa Ha cOOCTBEHH KanuTanl ga Obe nonoxureneH. ChIo Taka
CBITIACHO CBIIMA 3aKOH APY)KECTBOTO Cle[Ba Ja MOJAbpKa pa3Mepa Ha cOOCTBEHHs KalMTal Ja He Obae
MO-HUCBK OT PETHCTPUPAHMS KalMTall 3a MEPUO] MO-ABIBI OT eAHa rofuHa. JpyXeCTBOTO € peaIn3nupao
HEeTHa 3ary0a B pa3Mmep Ha 128 xuir.yieBa 3a ToanHaTa, 3aBbpiiBama Ha 31 gekemBpu 2014 1. 1 KbM Ta3u Aarta
TEKyIINTE NacuBH Ha [Ipy>XeCTBOTO HAJBHIIABAT CyMaTa Ha akTUBUTE My ¢ 320 Xui.jeBa.

KoM 31 nexkemBpu 2014 r., oOmusaT coOCTBeH KamuTaji (paBeH Ha HETHHUTE akTUBH Ha J[pykecTBOTO) €
MO-HUCHK OT PETUCTPUPAHUS aKLIMOHEpeH KanuTai ¢ 424 xui. nesa (31.12.2013: no-HuchK ¢ 296 Xui. neBa) u
€ OTpHUIaTeJIeH B pa3Mep Ha MUHYC 374 Xui.jeBa.
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2) ba3za 3a u3roresine (IpoabJKeHHE)

©) JeilicTBanio npeanpusitue (MPoabJKeHHE)

Ta3u pasznuka ce AbkK Ha ¢akrta, ye Jpy’kecTBOTO Bce oIle € B HayanHa (paza Ha pa3BUTHE W peau3upa
IpeBapUTeTHY aJMUHUCTPATUBHU Pa3XOJU M Pa3XoJu 3a NPaBHU U KOHCYJITAHTCKHU YCIYT'M CBBP3aHU C
MOJATOTBUTEHN JAEHHOCTH 3a OCBHIIECTBABAaHE HAa OCHOBHMSA IPOCKT Ha JAPYKECTBOTO 3a H3rpakJaHe U
npojak0a Ha HEABIKXUMH UMOTH. Te3M pa3xolu ce 3aIuialar chbC CPeACcTBa OT AKIMOHEPHUTE TPEIOCTABEHH
KaTo 3a€MH WM COOCTBEH KanuTall.

Axuunonepure Ha Jlpy>XecTBOTO ca B Ipollec Ha oJ0OpeHHe Ha IUIaH 3a pa3BUTHE C IeJ Ja OCUTYpH
m3mpiHeHne Ha Wwi1.252 (1) T.5 ot TeproBekus 3akoH. To3w IUIaH BKIIFOYBA YBENMYCHHE HA KalUTala Ha
JIPYXECTBOTO C axno. B nmompiaHeHue, [lpykecTBOTO € moiaydmino (puHaHCOBaTa MOAKpeNa Ha KpalHara
KOMIMaHusA-Maifka. JIpy>KecTBOTO € CKIIIOYMIIO JOTOBOP 3a PEBOJIBUPAI KPEIUT C MHBECTHUI[MOHHA LT C
OCHOBHHS akipoHep PeitnOoy Manta Xomaunre Jlumutua, ¢ mumut a0 100 Mui. eBpo M KpaeH CpOK 3a
noracsiane 31 mapt 2017r. (6en.19)

C pemenne Ha Munncrepckun cbBer Ha Pb Ne 183 ot 28.03.2014 r. e omoOpen MemopaHoym 3a
pa3buparenctBo mMexny [IpaBurencrtBoro Ha PemyOnmuka bwrnrapus m Mamapa HOpsn Al m m3naBane Ha
cepTU(UKAT 3a NpHOopUTeTeH HHBecTHIHOHEH poekT "brek Cuit ['apapuc Exo Puzopt".

PBKOBOJICTBOTO BAPBa, Ye MPEANPUETUTE MEPKH, KAKTO U OBACHIOTO Pa3BUTHE HA MPOEKTa, B 0003PUMO
Objele 1e TOBeAaT 10 nevyanda, yBelnyaBaHe Ha HETHUTE aKTHBH B Pa3Mep IMO-BUCOK OT PErUCTPHPAHUS
KaluTajl W MOPUWIAraHeTO Ha MPEAIMOJOKCHUETO 3a JACHCTBAII0 MPEANPUATHE € MOIXOMANI0 C OrJIe[
00cTOsATEICTBATA.

(B) ba3a 3a usmepBane

To3u puHAHCOB OTHUET € M3rOTBEH Ha 0a3aTa Ha UCTOPHYECKATa CTOMHHOCT.

(r) @DYHKUMOHAIHA BAJIYTA U BAJYyTAa HA NIPeACTABSIHE

Tosu ¢uHaHCOB OTUeT ¢ mpeiactaBeH B bwirapcku yiesa (BGN), kosATO ¢ (QyHKIMOHAIHATa BajlyTa Ha
HpyxectBoTo. Lsinara ¢punaHcoBa nHGOpMALKS IPECTaBeHA B JIEBa € 3aKPBIJICHa IO XHJIsIa, OCBEH KOTaTo €
MOCOYEHO APYTO.

() H3nos3BaHe HA MPUOJIM3UTETHHN OLIEHKH U NPeleHKH

[Ipn n3roTBsIHETO HA TO3H (PUHAHCOB OTYET, PHPKOBOJCTBOTO € HANIPABUIIO MPEIEHKHN, TPUOIN3NTEIHN OLICHKH
Y IOIIYCKaHNUs, KOUTO BIVMSAT HA IPUIATAaHETO HA CYSTOBOAHUTE MOJIUTUKH Ha J[py’>KECTBOTO 1 Ha OTYETCHUTE
CYMH Ha aKTHBUTE ¥ IIACUBHUTE, IPUXOJUTE U pa3xoauTe. PeaTHUAT pe3ynTaT Moke ja Ob/ie pa3jinieH OT Te3U
NPUOTU3UTEITHH OLICHKH.

ITpubnu3nuTenHUTE OLIEHKM M OCHOBHHUTE JONyCKaHMA ce MpepasriexjaTr Tekymo. [Ipepasrnexmganero Ha
MPUOIU3UTETHUTE OLIEHKHU Ce MPHU3HABA MPOCIEKTUBHO.
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3) 3HauyMMM CYETOBOJAHM MOJUTUKH

3HaYnMHUTE CUCTOBOAHU TIIOJUTUKH HNPEACTABCHU II0-A0JYy Ca HNpUIaraHu IO0CJI€A0BATCIHO BHB BCHUYKHU
MpCACTaBCHU MCPUOIH.

(a) UYy:kaecTpanHa BajayTa

(i) Coenku ¢ uyscoecmpanna eanyma

Craenkure B 4yXKJECTpaHHa BayyTa C€ MPEU3YMCISABAT BHB (DYHKIMOHAIHATA BajyTa Ha JIpy»KecTBOTO IO
0OMEHHHTE KypCcOBE Ha JaTUTE Ha TPaH3aKIMUTE.

[lapuyHM aKTMBM W TAcUBH, JCHOMHHHPAaHH B 4YyXICCTpaHHA BailyTa, C€ IPEU3YUCIABAT BEHB
(yHKIMOHANHATA BaJlyTa 110 3aKIIOYHTEIHUS Kypc B JeHS Ha HM3TOTBSHE Ha OT4eTa 3a (HPMHAHCOBOTO
CBCTOSHHE. HemapuyHy akTWBHM M NaCHBU JCHOMHHHUPAHU B YYXICCTPAHHH BAJIYTH, KOUTO CE OTYHUTAT IO
CIpaBeJINBa CTOMHOCT, Ce IMPEU3YHCIISIBaT BbB (DyHKIMOHAIHATA BalyTa IO Kypca Ha JaTara, KbM KOSTO €
olpejiejieHa CIpaBeJyInBaTa CTOWHOCT. HenmapuyHu akTHBU M IACHUBH B UyXKIECTPaHHA BallyTa, KOHTO CE
OLICHSBAT M0 MCTOpPHYECKAa II€Ha, Ce MPEBAIYyTUPAT BbB (DyHKIHOHAJIHATA BaJlyTa MO Kypca Ha Jarata Ha
crenkara. KypcoBH pasiMKu, Bb3HHKBAIHM OT NPEBAIYTHPAHETO BBB (DYHKIMOHAIHATA BalyTa CE OTYUTAT B
nevanou u 3aryou.

) @DHUHAHCOBH HHCTPYMEHTH

JpyXecTBOTO KiacHU]HIMpa He-AEpPUBATUBHUTE (MHAHCOBM AKTHUBH B 3a€MH M B3eMaHHA. JpykecTBOTO
KJIacu(UIpa He-IeprBaTUBHNTE (PMHAHCOBH IIACHUBH KaTO APpYry (PUHAHCOBHU MACcHBH.

(1)  He-depusamugnu ¢unancoeu akmugu u punancosu nacueu — npusHasane u OMRUcCeane

JpyecTBOTO MbPBOHAYAIHO IIPU3HABA 3a€MH U B3€MaHUs U ICO3UTH Ha JaTaTa, Ha KOSATO T€ Ca Bb3HUKHAIIH.
Benukn apyrn (MHAHCOBM aKTMBM M ()MHAHCOBH IIaCHBHM CE€ IIPH3HABAT IIbPBOHAYAJHO Ha JaraTa Ha
ThPryBaHe.

JpyXecTBOTO OTIHCBa (PUHAHCOB AKTHUB KOTraTo JOTOBOPHHUTE MpaBa 3a MAPHYHUTE MOTOLM OT aKTHBa ca
noraceHu, wiu J[py>kecTBOTO MPeXBBHPIM MpaBaTa 3a MOJIydaBaHE HAa JOTOBOPEHUTE MAPUYHH MOTOLU OT
(hMHAHCOBHSI aKTUB B CAEIKA, CIIOPE KOSTO 3HAYUTEITHA YACT OT BCHYKH PUCKOBE U H3TOIU OT COOCTBEHOCTTA
Ha (DMHAHCOBHUS aKTHB Ca MPEXBBPIICHHU, WIH HUTO MPEXBBHPISA, HATO 3aIbpika 3HAYUTEITHA YacT OT BCHUKH
PHUCKOBE M M3TOAU OT COOCTBCHOCTTa W HE 3ala3Ba KOHTPOJ Hal NMPEXBBPJICHUSA aKTHB. BCiko ywactue B
MpPEeXBbPJICH (PMHAHCOB aKTUB, KOWTO € Ch3/IaJICH WK 3abpkKaH OT J[py»KecTBOTO ce MpHU3HaBa KaTo OTICIICH
AKTUB WIH MacuB. J[py)XeCTBOTO OTMHCBA (PMHAHCOB MACHB KOTaTO HETOBUTE IOTOBOPHHU 3aJBJDKCHHS Ca
W3ITBJIHEHH, WIN Ca OTMEHEHH, WJTH Ca U3TEKIIH.

DduHAHCOBY aKTHUBH U IIACUBH CE KOMIICHCUPpAT U HETHATA CTOMHOCT Ce npeacraBd B OTUCTA 3a (I)I/IHEIHCOBO
CbCTOAHHEC TOraBa M CaMO TOraBa, KOTraTo I[py)KCCTBOTO HMa NIpaBHO OCHOBAHUEC Na HETHpA CYMHUTC U UMa
HaMCPCHHUC WUJIN J1a YPECiK/Aa Ha HCTHA 0aza wiu Ja peajn3npa akTHBa U J1a Ypeau 1nacruBa CAHOBPEMCHHO.

(il))  He-0epusamuenu ghunancoéu akmueu — oyeHsa8ane

3aemu u 83emanus

Te3u akTuBH ce MNpU3HABAT MbPBOHAYAIHO IO CIIpABCAJIMNBA CTOMHOCT ILTIOC BCUYIKH MpPsAKO CBBbP3aHU pa3xoan
no CAcJIKaTa. CJ'IG,H IIbPBOHAYAIHO IMMPU3HABAHE TC CC OLCHABAT IO aMOPTU3HPAHA CTOﬁHOCT, mo METoJa Ha
GQ)CKTHBHI/IH JINXBCH MPOLECHT.

Hapu Uu napu4dru exeuesdailenmu

B oTuera 3a mapuyHUTE MOTOIM MApy M MAapUYHM CKBHBAJCHTH BKJIIOUBAT OAHKOBH OBBPApPA(TH, KOUTO Ca
IJIaTUMUA TpU TOUCKBAaHE W Ca HepasJejHa YacT OT YIPaBJIECHUETO Ha MAapUYHUTE HAJUYHOCTH Ha
HpyxecTBOTO.
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3) 3Ha4YMMH CYETOBOJIHH MOJUTUKH (IPOABbJLKEHHE)

©) DUHAHCOBU UHCTPYMEHTH (MIPOABIKEHUE)

(iii))  He-0epusamuenu punancoeu nacueu - oueHs8ane

He-nepuBaTvBHY (DMHAHCOBY MACHBHU CE€ NPHU3HABAT ITbPBOHAYAIHO MO CIPAaBEAIMBa CTOWHOCT, HAMAJICHA C
BCHYKH NPSKO CBBP3aHHU Pa3Xxou Mo cenkara. Ciel MbpBOHAYAIHO IPU3HABaHE Te3H IACHBHU C€ OIICHSABAT I10
aMOPTH3HpaHa CTOHHOCT, KaTo Ce M3I0JI3Ba METO/1a Ha e()eKTUBHUS JTUXBEH IPOLICHT.

(iv)  Axkyuomnepen kanuman

Obuknosenu akyuu

OOWKHOBCHHTE aKI[MK CC KJIACU(PHUIIMPAT KATO COOCTBEH KamuTaj. [IpeaenHuTe pa3sxomu MpsiKo CBbP3aHU C
W3J]aBaHETO Ha OOMKHOBEHHUTE aKIMHU Ce MPH3HABAaT KaTO HaMaJieHHWEe Ha COOCTBEHHs KalWTal, HETHO OT
BCHYKH JaHBYHU €(PEKTH.

") Juseuoenmu

JluBuaeHTH ce mpU3HaBaT KaTo 3aJbDKCHUE B IEPHOAA, B KOITO ca exnapupany. HemsnnateHuTe TMBUICHTH
ce MPEXBBPIIAT B PE3EPBH.

(B) Oobe3nenka
(i) He-0epusamuenu ¢punancosu akmueu

®duHaHCOB aKTHB, KOHTO HE C€ OTYHUTA IO CIpaBeIUIMBa CTOWHOCT B Ie4aiOM U 3ary0H, ce Mperyiex/a KbM
BCsIKa OTYETHA /1aTa, 3a Jia Ce MIPELCHH Jall ChIICCTBYBAT OOCKTHBHH JOKA3aTEJICTBA Y€ € 00C3IICHEH.

OOGEKTHBHO J0Ka3aTCJICTBO, Y€ (I)I/IHaHCOB aKTHUB € 0663HGH6H, BKJIFOYBaA:

o HCUBII'BJIHCHUC HUJIK MTPOCPOIUC OT AITbKHUKA,

®  [peCTPYKTypUpaHe Ha 3abJDKEHHETO KbM JIpy»KeCTBOTO IpH YCIIOBHUS, KOUTO JIpyKecTBOTO HHAYE HE OU
pasriexaano;

o HHAWKaIUY, 4€ JJIBXXHUK UIHW CMUTCHT IIC U3IMaJJHC B HCCHCTOATCIIHOCT,
o He6J’IaFOHpI/IHTHI/I INPOMCHHU B CTATyCa Ha IUIalllaHUA Ha JUIB)KHUK WA CMHUTCHT,
o N34Y€3BAHCTO HAa aKTHUBCH I1a3ap 3a JaJicHa H€HHA KHUT'a,

e HaOJIIOfaeMHM JaHHH, KOUTO [TOKA3BaT, Y€ MMa M3MEPUMO HaMaJleHHE Ha OYaKBaHUTE MapHUYHHU HOTOIH OT
rpyma ()MHaHCOBHU aKTHBH.

Dunancosu akmusy oOmyumMany N0 AMOpmMu3UPand CIMOUHOCH

JpyXecTBOTO B3WMa MpPEIOBUI JOKa3aTeJCTBa 3a oOe3leHKa Ha (UHAHCOBH AaKTHBH OTYUTAHHA II0
aMOPTH3HUpaHa CTOMHOCT (3aeMHU U B3eMaHUs), KaKTO 32 KOHKPETCH aKTHB, TaKa M Ha KOJIEKTUBHO paBHUIIE.
Bceuuky WHIUBUIYaTHO 3HAYMMHU aKTHBH c€ MPOBEPSABAT 3a crenupudHa oOe3leHKa. Te3u, 3a KOUTO HAMa
cnenuduvHa 00C3ICHKA, CIIe TOBA CE MPOBEPSIBAT KOJCKTUBHO 3a 00€3lIeHKa, KOSATO € Bh3HUKHAJIA, HO BCE
ole He ¢ uaeHTHuduIMpana. AKTUBUTE, KOUTO HE Ca MHIUBHIYaTHO 3HAUUMHU, CE POBEPSABAT KOJCKTHBHO 3a
o0e31eHKa KaTo ce TPYNUPaHH 3a€IHO aKTHUBH, ChC CXOJHH XapaKTEPUCTUKU Ha PUCKA.

HpI/I IIPOBCpKAaTa Ha KOJICKTUBHO HHUBO 34 0663H6HK3, ﬂpy)KGCTBTO H3II0JI3Ba UCTOPUYCCKUTC TCHACHIIUN HaA
BCPOATHOCTTA 34 HCU3MNBIHCHHUE, BPCEMCTO 3a BB3CTAHOBABAHC W pa3sMCEpa HAa BB3HUKHAINTC 38.1"y6I/I,
KOpUTrupaHu C IPEHCHKATa Ha PBHKOBOACTBOTO JaJld TCKYIIUTEC HWKOHOMHYCCKH M KPCAWUTHHU YCIOBHA Ca
TaKWBa, 4€ € BEPOATHO PCATTHUTC 3ary614 Ja 61)Z[aT MO-TOJIEMHU WUJIU MO-MAJIKU OT NPEATIOJIaraHuTe Ha Oa3ara Ha
HUCTOPUYCCKUTC TCHACHIIUU.
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3) 3HauMMM CYETOBOJIHU MOJUTHKH (IPOIAbJKEHUE)
(B) Oobe3uenka (MpoabJKEeHHE)
)] He-0epueamuenu punancosu akmueu (npoovidicenue)

3arybara oT obe3leHKa 3a (MHAHCOB aKTHB, OTYMTAH [0 aMOPTH3HMpPAHA CTOMHOCT, C€ HM3YUCISABA KaTO
pa3iuKaTa MEXIy HEeroBara OTYETHA CTOWHOCT M HACTOSIIATA CTOMHOCT HA OYaKBAaHUTE OBACIIM HapUYHU
HOTOLH, IUCKOHTUPAHHU C OPUTHHAIHUS ¢()eKTHBEH JIMXBEH HPOLEHT. 3aryba oT 00e3leHKa ce MPU3HABa B
nevyanOu u 3ary0u U ce OTpa3siBa B KOPEKTHBHA CMETKa HaMassBallla KPSAUTHTE U B3EMaHHATA I IICHHU
KHIDKa, JbpKaHd 0 maaek. Koraro chOMTHE HACTHIMJIO CIle] MPHU3HABAHETO Ha OOE3IICHKA, HaMmassiBa
3arybaTa oT 00e3lLieHKa, TOBa HaMaJleHHE ce O0Tpa3siBa 00paTHO Mpe3 nevyanou u 3aryou.

(r) /loxoau Ha HaeTH JuLA

(i) IInanoee c depunupanu enocxku

3aIL’I)J'DKeHI/IHTa 3a MPCBEKAAaHE HAa BHOCKH IO IJIAHOBETE C Ile(bI/IHI/IpaHI/I BHOCKHM CC IMPHU3HABAT KAaTO pa3dxoaun
KOraTo CBbpP3aHUTC YCJIYTU C€ NPEAOCTABAT.

(ii) Ilnanoee c oeghunupanu 00xoou

[Tnan ¢ neduHUpany JOXOMM € IUIaH 3a JOXO/H ClIe/l HallyCKaHe, pa3inieH OT IUIaH C Je(UHUPAHH BHOCKH.
HernoTo 3ampmKeHne Ha J[pyKEeCTBOTO 3a TIIaHOBE ¢ AeUHUPAHH JOXOAH CE U3UHCISIBA KaTO Ce MPOTHO3MpPa
cyMaTa Ha OBJCIINTE JOXOAH, KOUTO CIY)KATEIUTE ca MPUIOOMIN B 3aMsIHA Ha CBOMTE YCIYT'H B TEKYITUS U
MIPEIXOTHU IIEPHOAN; ¥ TO3H JIOXO]] C€ AUCKOHTHPA, 3 J1a CE OIPEIC HeroBaTa HacTOAIIA CTOWHOCT.

JpyxecTBOTO UMa 3aABJDKCHHUE 3a U3ILIAIAHE Ha JOXOJ IPU HaIlyCKaHE Ha TE€3U CBOU CIIYXKUTEIH, KOUTO ce
MEHCUOHMUPAT B CHOTBETCTBHE C M3UCKBaHMATAa Ha 4i. 222, § 3 ot Kogexca Ha Tpyna (KT) B Bearapus.
CpoOpasHo Te3u paznopendu Ha KT, npu npekpaTsiBaHe Ha TPYJOBUsI JOTOBOP Ha CIY)KUTEI NPUI00HII TPaBo
Ha MeHCHs], paboToJaTeNaT My M3IUIama o0e3IeTeHNe B pa3Mep Ha JBE MECEUHH OpyTHH paOboTHH 3aruiaTy. B
Cilydaid, 4e paOOTHUKBT WJIM CIy)XHTEISIT MMa HaTpymnaH cTaX oT 10 M moBeye rogWHU KbM JaraTta Ha
MICHCHOHHpPAaHe, 00E3IIETEHHETO € B pa3Mep Ha IIECT MECEeYHN OpYTHH pabOTHHM 3aIuIaTy.

[Topaau ManoOpOWHUS IEPCOHA KbM JIaTaTa Ha OTYETa, PhKOBOACTBOTO OIICHIBA MPUOIM3UTEIIHUS pa3Mep Ha
MOTEHIIMATHUTE Pa3X0/I1 32 BCHUKH CITY>KUTEIHM KaTO HECHIIECTBEHH.

(iii) Kpamrxocpounu 0oxoo0u na naemu auya

3aIL’bJ'DKeHI/IH 3a KPAaTKOCPOYHUTE JOXOAN HAa HACTH JIUIla C€ OLICHABAT HAa HCAUCKOHTUPpAaHa 0a3a ¥ ca OTUETCHH
KaTo pa3dxod KOraTOo CBBP3aHUTC C TAX YCIYIrd C€ NpEAOCTaBAT. [TacuB ce Ipu3HaBa 3a CymMara, KOATO C€
OYakKBa aa 6”5[[6 H3IUTaTCHA 1O KPAaTKOCPOYCH 60Hyc B [Tapy WJIH IIJIAHOBE 3a pa3MpeACIICHNUC Ha neqan6aTa, aKo
I[py)KGCTBOTO HMa MPaBHO WJIN KOHCTPYKTUBHO 3aAbJDKCHUC J1a 3aIJIATH Ta3W CyMa KaTO pe3yJITaT OT MUHAJIN
YCiIyru, npeA0CTaBCHU OT CIIYKUTCII, U 3aIbJDKCHUCTO MOXKE a CC OLUCHU HAACKIAHO.

JpyXecTBOTO MpU3HABa KaTO 3aJb/DKEHHWE HEAWCKOHTHUpAaHAaTa CyMa Ha OIEHEHHUTE Pa3xoiu MO IUIaTeH
TOJIMIICH OTIYCK, OYaKBaHU Ja ObJAT 3aIUlaTeHU Ha CIYKUTEIUTE B 3aMsHa Ha TPyJa UM 33 W3MUHAJIHI
OTYETEeH MepPHOoS.
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Maoapa FOpvn A Qunancoe omuem
3a 2o0unama, npuxnroveauia na 31 oexemepu 2014

Benexkn kbM (PMHAHCOBHUS 0TYET

3) 3HauyuMu CYETOBOJAHH MOJUTUKHU (MPOABILKEHHE)

(n) Ipuxoan
@) Ilpuxoou om ycnyzu

IIpuxoaute OT MpeIOCTaBEHW YCIYTH ce IPU3HABAT NPOIOPIMOHAIHO Ha CTENEHTa Ha 3aBBPIICHOCT Ha
cllenKaTta KbM OTYeTHaTa gaTa. CTemeHTa Ha 3aBBPLICHOCT OOMKHOBEHO C€ ONpejels 4pe3 aHanmu3 Ha
U3BBpILICHATA PaboTa.

(e) Jlanbuu BbPXY 10X042

I[aH'BK”bT BBpPXY rmeyajgbara 3a roaAnHaTa NpeACTaBJIsIBA TCKYIIU W OTCPOUCHU MAAHBIIH. I[aH'BK”bT BBPXY
neyanbara ce Mpru3HaBa B rmeyajaou u 33Fy6I/I, C U3KJIIFOYCHHEC HA TO3U, OTHACAI] CC 3a Ou3Hec KOM6I/IHEII_[I/II/I nim
3a CTAaTUH, KOUTO Ca IMMPU3HATHU JAUPCKTHO B CcOOCTBEHHS KarnuTajia, Ui B ApyT BCeOOXBaTEH J0XO0mI.

Texyw oanvik

TekymuaT JaHbK ¢ 04aKBAHOTO JaHBUHO 33bJDKCHUE WM B3eMaHEe BbpPXY oOsiaracMara nevanba win 3aryba
3a roJIMHATa, MPWIATAKU TaHbYHUTE CTABKHU BJIE3JIM B CHJIa WIIH IO CHIIECTBO BHBEJACHH KbM OTUETHATA JaTa
Y BCHYKU KOPEKIINH 33 JBDKAME JaHBIH 33 MPEIXOIHU ToMUHN. TeKymuTe TaHbYHH 3aIbJDKCHUS BKITFOUBAT
CBIIO BCAKO MAaHBYHO 33BDKCHIE BH3HUKBAIIO OT JCKIAPUPAHETO HA TUBUACHTH.

Omcpouen danvk

OTCpO‘IeHI/ITe JaHbIU C€ U3YUCTIABAT BbPXY BPCMCHHUTE pa3IMKU MCKAY CYMUTEC Ha aKTUBUTEC U MMACUBUTC,
IMpU3HAaTHU B (I)I/IHaHCOBI/IH OTYCT, 1 CYMUTEC U3NOJI3BAHU 3a JaHBYHU LECJIN. OTCpO‘IeH JaHbK HE CC ITPU3HAaBa 3a:

o BPEMCHHU PA3JIMKKU OT IbPBOHAYAJIHO NPU3HABAHC HA AKTUBU U MACHUBU IPU CACJIKA, KOATO HE € Ou3Hec
KOM6I/IH8.I_II/IH 1 KOSATO HE 3acsra rnedaaou u 38.1"y6I/I, HHUTO 3a CYCTOBOAHH, HUTO 34 JaHBYHHU LCIIH;

o pa3jIMK1 CBbP3aHU C MHBECTUIMU B IbHICPHU NPECANTPUATUA U CBbBMECTHO KOHTPOJIUPAHU MTPEANPUATHSA
JAOKOJIKOTO € BEPOATHO, UC TC HAMA Ja UMAT 06paTHO IIPOSBJICHUC B 0603pI/IMOT0 6’[:,[[61].[6; u

o obOaraeMu BPEMCHHHU PA3JIMKHU Bb3HUKBAIIU OT IIbPBOHAYAIHO IPHU3HABAHE Ha pCIyTallus.

OTcpoqu JIAaHBK CC OLICHABA MO JAHBYHUTE CTABKU, KOUTO CC€ OYAKBa Jia CC Mpujarat 3a BpEMCHHUTC Pa3JIMKU
KOraTo T¢ c¢ nposBABaAT O6paTHO, Ha 0OasaTa Ha 3aKOHH, KOUTO Ca B CuJia UJIM Ca BBBCACHHU I10 ChIICCTBO KbM
OTUYCTHATA aarta.

OTCpO‘IeHI/ITC JAAHBYHU aKTHBH U MACUBU C€ KOMIICHCHUPAT CaAMO aKO MMa IIPaBHO OCHOBAHMUC 34a IMPUCIIa/IaHC Ha
TCKYIIU JaHBYHU aKTUBU U MIACUBU, U TC CC OTHACAT 10 JaHBUU BHPXY rnevanbara HaJI0KEHU OT CIHHU U ChIIU
JaHBbYHHU BJIACTH.

AKXTHB 110 OTCPOYCHU JaHBIU CC HAYMCJIABA 3a HCU3IIOJI3BAHUTC TaHbYHU 3ary61/1, KpE€AUTU U Ipucnagaiun ce
BPEMCHHU PA3JIMKHU, JOKOJKOTO € BEPOATHO 6Lz(ema o0Oaraema reuanoa Ja 6’BZ[G HaJInM4Ha, CPCIly KOATO TC J1a
Morart ga 6’L,I[aT H3II0JI3BAHHU. OTCpO‘ICHI/ITe JAaHBbYHU aKTHBHU CC MPCIJICIKAAT KbM BCsAKA OTUCTHA AdaTa U CC
HaMaJisiBaT JOKOJIKOTO HE € BEPOATHO IOBCUC 6’5[[6]].[3 u3roaa aa 6”[»[[6 pceaausupana.

[Tpu onpenensHETO Ha TEKYLIUs U OTCPOUEHHMS TaHBK J[pykecTBOTO B3eMa mpeaBUA eeKTa OT HECUT'YPHH
JIaHBYHU NO3ULIUH U JAJIU JOI'BIHUTEIHY JaHbLY WU JIMXBU MOXKE J1a ¢a IbJKUMU. J[py>KeCTBOTO CMATa, 4e
HaYyMCJICHUSTA 32 JaHBYHH 33BJDKCHHS ca aJIeKBaTHU 32 BCUYKH OTBOPEHH JIaHBYHM TOJUHU Ha 0a3zaTa Ha
OLICHKATa Ha MHOTO (paKTOPH, BKIIIOUYNTETHO MHTCPIPETHPAHE HA JaHBYHU 3aKOHU U MpPEIMIIEH ONuT. Ta3u
OLICHKA CE OCHOBAaBa Ha NMPUOJIM3UTEIHN OLCHKHM M JOMYCKaHMS M MOXE /1a BKIIIOYBA IPELCHKH 3a ObICHIH
cpouTHst. Moke 1a ce osIBM HOBa MH(OpMaIHs, CIIOpes KOosTo J{pyKeCcTBOTO /1a IIPOMEHN CBOMTE IPELECHKH
3a aICKBaTHOCTTA HA CBLIECTBYBAILUTE AAHBYHU 3aAbJDKCHUS; TAKUBA IIPOMEHU B JAHBUHUTE 3abJDKCHUS
Ouxa 3acerHayli pa3xoJia 3a JaHbIH B IEpHOia KOTaTo TaKOBa ONpeensiHe Obe HalpaBeHo.
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Maoapa FOpvn A Qunancoe omuem
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Benexkn kbM (PMHAHCOBHUS 0TYET

3) 3HauyuMu CYETOBOIAHH MOJUTUKHU (MPOABILKEHHE)

(x) ®MHAHCOBHU NPHUXOAHU U PA3XOIHU

HpyxecTBoTO HsiMa (puHaHCOBH mpuxoau. duHaHCOBUTE pa3xoau Ha J[pyKecTBOTO BKIIIOYBAT Pa3xoju 3a
JINXBH.

JInxBenu MpUuxXoau WiIr pasxou €€ mpusHaBaT HW3M0JI3BAUKH MCTOJa Ha eq)eKTI/IBHI/I)I JIMXBCH ITPOLCHT.

4) Ilpomenu B cueToBoAHUTE NOJNUTUKU. HOBM cTaHAapTH M pa3siCHEHUSs], KOMTO BCe OLle He
€a NPUJI0KEHH

HPOMEHM 6 cuemogsoOHume ROJTUMUKU

JpyXecTBOTO € MPHUJIOKHIIO CICTHUTE HOBH CTaHNAPTH M NPOMEHH B CTaHOAPTH, BKIFOYUTEIHO BCHUYKU
MPOM3THYAIIH OT TAX MMPOMEHH B APYTH CTAHIAPTH, C JaTa Ha IbPBOHAYAIHO mpunarane 1 sayapu 2014 r.

e OmoBecTsABaHMS HA Bb3CTAHOBUMH CTOMHOCTHU Ha He-(puHaHCOBHU akTHBH (poMenu B MCC 36)

e KPMC®O 21 Hanosu

e [Ipomenu B MCC 32 Komnencupare Ha puHancosu akmusu u nacusu

e MC®O 10 Kowncomnuoupanu ¢unancosu omuemu, MCDPO 11 Cwemecmnu npeonpuamus, MCOO 12
Onogecmsagane Ha 0an06u yuacmus 6 opyeu npeonpusmusi, MCC 27 Hnousudyarnu ¢punancosu omuemu
u MCC 28 Hugecmuyuu 8 acoyuupanu u Cb8MeCmuu NPeonpusimus

a) Ilpomenn B MCC 36

B pesynrar Ha mnpomenure B MCC 36, JlpyXecTBOTO pa3IIUpU CBOUTE OIOBECTSBAHUSA OTHOCHO
BB3CTAHOBIMH CTOMHOCTH, KOTaTO ca 0a3upaHU Ha CIIpaBeUINBA CTOIHOCT, HAMAJICHA C Pa3Xxo/IH 3a Mpoaakoa
U 3ary0a oT o0e3leHKa e OuiIa npu3HaTa.

0) KPMC®O 21 Hano3u

HpHnaraHeTo Ha TOBA PAa3sCHCHUC HAMA G(I)CKT BBpPXY (I)I/IHaHCOBI/Iﬂ OTYCT, TBH KaTo HE JAOBCAC N0 NPOMSHA B
CUYCTOBOJHATA IIOJIMTHKA Ha ﬂpy)KCCTBOTO.

B) Ilpomenu B MCC 32

[Tpomenute HiMaT eeKT BbPXY (PUHAHCOBHS OTYET, Thi KaTo J[pyKecTBOTO He mpujara KOMICHCUpPaHE 3a
cBOMTE ()MHAHCOBM aKTHBU M (PMHAHCOBH NACHBH 1 HAMA INI00ATHH CIIOPa3yMEHHS 3a KOMIICHCHUPAHE.

r) MC®O 10, MCPO 11, MCPO 12, MCC 27 u MCC 28

Te3u crannapTy HIMaT eeKT BEPXY (pUHAHCOBHUS OTYET, Thi KaTo J[pyKeCTBOTO HE yIpa)KHsBa KOHTPOJI HaJl
JIPpYIry NPEANPUATUS U HIMA UHBECTULMU B CBBMECTHH UM aCOLMMPAHU IPEAIPUATHUS.

Hoeu mercoynapoonu cmanoapmu 3a punancosa omuyemnocm (MC®PO) u Pazacuenusn kom MCOO
(KPMC®O), koumo ouwie ne ca 6 cuia Kom omuemHama oama

Hsixon HOBU cTaHAapTH, IPOMEHH B CTAHIAPTHU U Pa3siCHEHUs, 0100penu 3a npuiarade ot EK, morar na 6b1at
M0-paHo MPUIIOKEHU B FOAUIIHUS NEPUOA, 3aBbpiuBan] Ha 31 gexkemBpu 2014 r., BbIOPEKH Y€ BCE OILE HE ca
3aIbJDKUTENIHE Tpean ciensaiml nepuoj. Tesu nmpomern B MCPO He ca Owin 1Mo-paHO NPHIOXKEHH HPU
M3TOTBSHETO Ha TO3H (PMHAHCOB OTYET. [IpyKeCTBOTO HE IUIaHUpA Jla IPUIara Te31 CTaHIapTH HO-PaHo.
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Benexkn kbM (PMHAHCOBHUS 0TYET

4) TIlIpomenu B cueToBOAHMTE MOAUTHKH. HOBU cTaHAApTH U pa3siCHeHMs, KOUTO Bce Olle He
€a MpUJIoKeH! (MPOIbJKEeHUE)

Cmanoapmu, pa3sacHenus U NPOMEHU 8 CMAHOAPMU, KOUMO He CA OUNU NPUTLOIHCERU NO-PAHO, HO CA
0000penu 3a npunazane om EK

e [omgumrau nogodpernns B MCDO, Hukwva 2010-2012 u 2011-2013. TlogoOpeHusiTa BbBEXKIAT
eMHa/IeceT MPOMEHM B JEBET CTaHAapTa M CBBP3aHU NPOMEHU B JPYTH CTaHIAPTH H
passicHeHusi. Te3u MpoMeHH He ce OYakBa Ja MMaT 3HAYUTEIHU €(PeKTH BHPXY (UHAHCOBUS
otuet Ha ['pynara;

e [Ipomenu B MCC 19 — [Tnanose ¢ oeghunuparnu 0oxoou: Brocku om cayacumenu. He ce ouakpa
TE3W MPOMEHH J]a UMAT e(eKT BbpXy (DMHAHCOBHUS OTUET, Thil KATO HAMA IUIAHOBE ¢ JAchUHUpaHH
JIOXOJIM, KOUTO BKJFOUBAT BHOCKH OT CITY)KHTEIH WUIIK TPETH JTUIIA.

Cmanoapmu, pazacnenusa u npomenu ¢ cmanoapmu, uzoadenu om CMCC/KPMC®O, koumo éce ouje ne
ca 000openu 3a npunazane om EK:

PBproBOACTBOTO CcumMTa, Y€ € MOAXOISIIO Ja CE OIOBECTH, Y€ CIEAHUTE HOBH WIM PEBH3MPAHU
CTaHIApPTH, HOBU PA3sICHEHMS W IMPOMEHHU KbM CHILECTBYBAIM CTAHAAPTH, KOUTO KbM OTYETHATa
JaTa ca Bede u3naneHu oT CbBera o MexIyHapogHu cuetoBoHU crangaptu (CMCC), Bce ore He
ca Own o100peHu 3a mpuiarane ot EBporneiickaTta KOMUCHS M ChOTBETHO HE Ca B3€TH IPe] BUJ IIPU
W3TOTBSIHETO Ha TO3W (PUHAHCOB OTYeT. J[aTHTe Ha BIM3aHE B CHJIA 32 TSX LIE 3aBUCAT OT PELICHUETO
3a ofoOpeHue 3a npuwiarane Ha EBpomnelickara KOMUCHS.

MC®O 9 Qunancosu uncmpymenmu (uzoaoen 24 wonu 2014);

MC®O 14 Pezyramopnu pazcpousanus Ha cymu (uzoaden 30 swyapu 2014);

MC®O 15 lpuxodu om docosopu ¢ knuenmu (uzdaden 28 maii 2014);

ITpomenu 8 MCDO 10, MCDO 12 u MCC 28: Uneecmuyuonnu npeonpusimus: Ilpuraeane na

UBKAIOYUEHUAMAa Om KOHconuoayus (uzoadenu na 18 oexemepu 2014);

[Tpomennu B MCC 1 Hnuyuamusa 3a onosecmsegane (uzoadenu 18 oexemepu 2014);

o [oouwnu nodobpenus 6 MCDO [lepuoo 2012-2014 (uzoadenu 25 cenmemspu 2014)

e [Ipomenu B MC®DO 10 u MCC 28: [Ipodascba unu anopm Ha akxmusu mMexncoy UH8eCmumop u
He2080MO ACOYUUPAHO UTU CbeMecmHO npeonpuamue (uzoadenu 11 cenmemspu 2014);

e TIIpomenu B MCC 27 — Memoo na cobcmeenus kanumai 8 CamoCmosmentu puHancosu omyemu
(uzoaoenu 12 aszycm 2014);

e [Ipomenu B MCC 16 u MCC 41 — I1nooodasawu pacmernus (uzoadenu 30 ionu 2014);

o [Ipomenu B MCC 16 u MCC 38 — [losicnenue 3a oonycmumume Memoou 3a amopmusayus
(uzoadenu 12 mau 2014);

o Ilpomenn B MCDO 11 — Omuumane Ha npudobusarne Ha 05A108€ 8 CbEMECMHU OEUHOCMU

(uzoaoenu 6 mau 2014).

13



Maoapa FOpvn A Qunancoe omuem
3a 2o0unama, npuxnroveauia na 31 oexemepu 2014

Benexkn kbM (PMHAHCOBHUS 0TYET

5) Onpenensine Ha cnipaBeJJIMBUTE CTOHHOCTH

Hsakon ot CYCTOBOJHHUTE IIOJJUTHKH M OIIOBCCTABAHHA Ha ﬂpy)KCCTBOTO HU3UCKBAT ONPCACIAHC Ha
CIIpaBCAJINBU CTOMHOCTH 3a (bPIHaHCOBI/I n 3a HC-(i)I/IHaHCOBI/I aktuBu M mmacuBu.Korato e MNpUI0XNUMO, B
CHOTBETHUTE OEJCKKH € OIOBECTCHA JOITBJIHUTCIIHA I/IHq)OpMaLII/IH 3a JAOIIyCKaHUATA, HAIIPaBCHU IPpU
OIMPCACIIAHCTO HAa CIIPABCAJIMBUTE CTOMHOCTH Ha CHeHI/I(bI/I‘IHI/IH aKTHUB HJIM ITaCUB.

(i)  Twvpzoecku u opyzu eé3emanusn

CrpaBeyIMBUTE CTOMHOCTH Ha THPTOBCKU M APYI'M B3€MaHHUsS C€ OMpEIENSAT KaTO HACTOsIa CTOWHOCT Ha
ObpIenuTe NMapuYHU IOTOLHM, IUCKOHTHPAHM C IIa3apHa JMXBa KbM OT4YeTHaTa jAata. KpaTKocpouHu
0Ee3JIMXBEHN B3EMaHHUs Ce OLCHSBAT 110 OPUTHMHAIHA CTOMHOCT 1o (akTypa, ako edekra OT TUCKOHTUpPAHE €
HemaTepuaneH. CrpaBeluiBa CTOHHOCT c€ OMNpenelsis NMPH IbPBOHAYATIHO NPU3HABAHE M, 3a IIEJIHUTE Ha
OTIOBECTSBAHETO, KbM BCEKH OTYETEH MEPUOI,.

(i) He-0epueamuenu punancosu 3a0vaxcenus

CHpaBeI[JII/IBI/ITe CTOﬁHOCTH, KOHUTO CC OIMPEACIIAT 3a HCJINUTE Ha OIOBECTABAHCTO CC U3YMCIIABAT HA Oa3ara Ha
HacTodgImara CTOMHOCT Ha 6T>Z[CH.[I/I NapyuyHU NOTOUHW HA TNIAaBHUIU U JIMXBU, JTUCKOHTHPAHU C ITa3apCH JIUXBCH
IMPOLECHT KbM AaTaTa Ha OTUCTaA.

6) Pa3xonm 3a BBHIIHM YCJIYyTH

B xunsou nesa 2014 2013
Mapxetusr u 1P 17 -
IIpaBHu ycayru 36 145
Koncynrantu - 66
Onmut 5 6
[MonpabprxkaHe Ha eMUCHS U MyOJIMYHO TIpejiarane Ha aKIuu 2 7
AJIMUHUCTpPaTUBHU 5 3
[IpencraBurenHu pazxonu 13 -

78 227

7) Pa3xoam 3a Bb3HArpakKIeHusi HA HACTH JTHIA

B xunsou nesa 2014 2013
Pa3xonu 3a 3aruiaTy ¥ Bb3HAPAXKICHS 26 20
3abIDKUTEITHE COI[HATTHNA OCUTYPOBKH 3 3

29 23

8) dpyru pa3xoau

B xunsou nesa 2014 2013
NwmymecTBeHN CaHKIUU 2 -
KoMmananpoBku u Apyry pa3xoau 3a JeiHOCTTa 4 -

6 -

14



Maoapa FOpvn A Qunancoe omuem
3a 2o0unama, npuxnroveauia na 31 oexemepu 2014

Benexkn kbM (PMHAHCOBHUS 0TYET

9) ®uHAHCOBM pa3xoau

B xunsou nesa 2014 2013
Pa3xo/ 3a IMXBU 110 3a€MH OT CBbP3aHH JIHIA 15 5

15 5
10) Janbuu

[pe3 rogunara JIpyKecTBOTO € peaIn3nupano OTPUIATENICH JaHb4eH (PHHAHCOB pe3yaTat B pasmep Ha 101 xun
neBa (2013: 247 xun JieBa).

JpyXecTBOTO He € MPU3HAIO aKTUBH 10 OTCPOYCHH JAHBLH THi KATO HA TO3H €TaIl HE € BEPOATHO, Ue ObIeIIH
obaraeMu reyasoH Iie ca HaJIUYHH, CPEeLly KOUTO J[py»KECTBOTO Ja MOXKE Ja M M3II0J3BA.

AKTHBH 110 OTCPOY€HU JAHBIH HE CA NIPU3HATH IO OTHOIICHHUE HA CJICAUTEC MO3UIINN!

B xunsou nesa 2014 2013
JlanbuHa 3ary0a ¢ mpaBo Ha MPEHACSHE 37 28
3aeMHU U IBITOBE 2 -
Jloxonm Ha mepcoHana 1 -

40 28

JanbpuHata 3ary0a ¢ IpaBo Ha IpeHacsHe MoXe Aa ObJe M3MO0I3BaHa cpelly ObAeId obgaraeMu Ie4andu B
PaMKHUTC Ha MIET rOAWHU, CHUTAHO OT roaAnuHaTa Ha HEHHOTO BH3HUKBAHE. I[aH'I)‘-IHI/ITe 3ary61/1 H3THUYaAT 1pe3
nepuoga 2015 — 2019 ronuna.

Henpusnaturte 3a JaHBYHU IICJH Pa3XOAHU 3a JHUXBU OT MPHJIaraHe Ha peXkMMa Ha ciiaba KalmuTalu3alus 1Mo
3KIIO morar ga 6pAaT npucnagaHu oT ObAemH obaraeMu IeJaurOu B paMKHUTE Ha TET TOAWHH, CYUTaHO OT
TOJMIHATA HA TSIXHOTO BF3HUKBAHE MPH HAIMINETO Ha ONPECIICHH B 3aKOHA YCIIOBHS.

HenpusHaTiTe aKTHBY M0 OTCPOYCHH JaHBIM Ca OLICHEHH KaTo € IpUjlaraHa O4akBaHaTa JaHbYHA CTaBKa, IPU
KOSITO Te OMxa MOTIIH Aa ObJaT peanm3upanu, a uMeHHO 10%.

11) Joxoau Ha akuus

OCHOBEH J0X0/ HA aKIUA

M3uncnennero Ha OCHOBEH TOXO. Ha akuus KbM 31 nekemBpu 2014 1. e 6a3upano Ha 3ary0aTa 3a 0OONKHOBEHU
akiuonepu ot 128 xui. nesa (2013: 255 xun. neBa), 1 cpeJHO NpeTerieHus Opoit 0OMKHOBEeHH akuuu oT 50
xui. (2013: 50 xu.), U3UUCIIEHHU KaKTO CIIE/IBA:

2014 2013
3ary0a 3a nepro/a (B XHUJISIU JIEBA) (128) (255)
3aryba 3a 0OMKHOBEHUTE aKIIMOHEPH (128) (255)
CpenHo mpeTersieH Opoit Ha 0OMKHOBEHH aKINH KbM 3 | tekeMBpH 50,000 50,000
OOMKHOBEH JTOXOJ Ha akius (B JIeBa) (2.56) (5.10)

Hpe3 roauHaTa HiMa U3JaBaHu HOBH aKIMH.
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Benexkn kbM (PMHAHCOBHUS 0TYET

12) Apyru Bzemanus

B xunsou nesa 31.12.2014 31.12.2013

JIJ1C 3a Bb3CTaHOBSIBAaHE 10 11

10 11

13) Ilapu ¥ NapUYHU eKBUBAJIECHTH

B xunaou nesa 31.12.2014 31.12.2013
CyMu 10 pa3iuiaiaTeIHd CMETKU = 1
Cymu o 6aHKOBY CMETKH TIO ITOJTydeHH TapaHuy Ha wieHoBeTe Ha CJ] 2 8

2 9

Cymure o 6aHKOBH CMETKH 32 rapaHUUK Ha wieHoBeTe Ha C/] ca moydeHH B ChOTBETCTBHE ChC 3aKOHA 32
[Iyb6mmuHo npennarane Ha neHHN kaKa (3IITILK) qr.116.

14) Kannran u pesepBu

OCHOBHUST KamuTand Ha ApyxkecTBoTo KbM 31.12.2014 1. e 50,000 neBa pasmpexnencu B 50,000 Opos
OGI/IKHOBGHI/I IIOMMCHHHU 663H8.J'II/I‘-IHI/I aKIM1u C mpaBO Ha Ijac, BCAKa C HOMHHAJ 1 neB. Bceuuku AKIIUHU
00pa3yBaT eiMH KJlac 0T OOMKHOBEHH OE3HAIMYHY MOMMEHHH aKIMU C IPABO Ha TJ1ac, KATO BCSKA aKIIKs aBa
npaBa, eJHAKBHU C TE3H, JIaBaHU OT BCSIKA IPYTa aKIisl. PErucTpUpaHusIT KaruTall € U3IsUI0 BHECEH KbM JIaTaTa
Ha y4pe/siBaHeTo.

KoM 31.12.2014 roauna akiimoHEpHATa CTPYKTypa Ha [IpyxkecTBoTo € Oumna:

AKIIIOHEepHa CTPYKTYpa Opoii akuun a1 %
2014 2014
Peitn6oy Manta (Xonauarc) Jlumutig 47,498 94.99%
Peitaboy I'pyn CopBucns JIumurin 2,500 5.00%
Panocnas JlumMutpos 2 0.01%
50,000 100.00%

15) 3aemu

Tasu Genexka naBa HHGOPMAIMS 32 TOTOBOPHUTE YCIIOBHS HA JINXBOHOCHUTE 3aeMH Ha JIpy»KeCTBOTO, KOUTO
ce OTYMTAT MO aMOpPTHU3MpaHa CTOHHOCT. 3a moBede MHpopMalys 3a eKcro3unusaTa Ha JIpyKecTBOTO KbM
JIMXBEH, BAIyTEH M JIMKBUJICH PHUCK, BIXKTe Oenexka 17.

B xunsou nesa Beneocka 31.12.2014 31.12.2013

Herexyumu nacusu
3aeM OT CBBP3aHO JINLE 18 54 157

54 157

Texkyumu nacusu
3aeM OT CBBP3aHO JINLE 18 270 -

270 -
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Benexkn kbM (PMHAHCOBHUS 0TYET

15) 3aemu (mpoabJKeHUE)

YcaoBus u rpaguk Ha M3ILIALIAHE:

31 nexemBpu 2014 31 nexemBpu 2013
Banyra Homunanen Homunanna  bamancoBa  Hommnaana  BajancoBa
B xunaou nesa JIuxBeH npoueHT Croiinoct CTOHHOCT CTOHHOCT Croiinoct
3aeM oT cBbp3aHo Juue  EUR 3m Euribor+6% 54 54 - -
3aeM oT cBbp3aHO TMIle  EUR  3m Euribor+6% 270 270 157 157
001110 3aaBbJKEHUS 324 324 157 157

IIpe3 2014r dpyxecTBOTO € CKIIIOYMIO JOroBop 3a 3aeM ¢ bearepuan Iponsptu UuBecTMBHT TpheT EAJL ©
mumut 10 300 xun. eBpo. ChraacHo JOTOBOpa 3a 3aeM, 3a IIeJIsl CPOK Ha JIOTOBOpa, KOWTO € OMpe/iesieH Ha 2
TOJIMHH, ca JOIYCTUMH MHOTOKPAaTHU YCBOSIBAHMS M MHOTOKpPATHM MOTacsBaHUSA B paMKUTE Ha JIUMUTA.

IIpe3 2013r pyKECTBOTO € CKIIOUMIIO IOTOBOP 3a 3aeM ¢ JlpykecTBoTO-Maiika ¢ tuMuT 10 100 mui. eBpo.
ChbriiacHO Z0TOBOpA 3a 3aEM, 3a LN CPOK Ha JOTOBOPA, KOMTO € OINpeAeseH Ha 2 TOIUHH, ca JOMYyCTUMH
MHOT'OKpPaTHU YCBOSIBAHHS U MHOTOKpPATHM MOTacsIBaHUSA B pAMKUTE Ha JIUMUTA.

16) ThproBcku U APYIrH 3a1bJIKEHUS

B xunsou nesa ben. 2014 2013
3a1bJKEHUS KbM JIOCTABUHIIH 46 97
Ilepconan 12 2
3aabpIKeHus 0 rapaHliuu KbM wieHoBeTe Ha CJI 18 2 8
HApyru 2 2

62 109

17) ®uHaHCOBM HHCTPYMEHTH
Ynpasienue Ha GUHAHCOBUS PUCK

Ilpezneo

JpyXecTBOTO MMa €KCIO3UIIHS KbM CIIEIHUTE PUCKOBE OT yNoTpedaTa Ha (PMHAHCOBH MHCTPYMEHTH:
®  KPEIUTEH PHUCK;

® JIUKBUJICH PUCK;

®  [1a3apCH PUCK.

Ta3u Oenexka mpexacTaBs MHGOpManus 3a eKCIO3MIUATa Ha J[py’KeCTBOTO KbM BCEKH COUH OT TOPHUTE
pHCKOBe, IenuTe Ha J[pyXecTBOTO, MOJUTUKHUTE M INPOLECUTE 3a W3MEpBaHE M YNpaBICHHE Ha pHCKa, U
YIpaBIEHUETO Ha KamuTana Ha J[py>KecTBOTO.

Oo6ugu nonodicenun 3a ynpagnenue Ha pucka

ChBEeTHT Ha JUPEKTOPUTE HOCH OTTOBOPHOCTTA 32 yCTAaHOBSABAaHE M YIpaBJICHHE HA PUCKOBETE, C KOUTO Ce
conbckBa JlpyxecTBoTo. CHBETHT € OTTOBOPEH 3a Pa3BUTHE W HA/I30p HAJ MOJUTUKUTE Ha JIpyKecTBOTO 3a
yIpaBJICeHUE HA PUCKA.

[omuTrkara Ha J[pykecTBOTO 3a yIpaBJCHHAE Ha PHUCKa € pa3BUTA Taka, 4e Ja MACHTH(DUIpA U aHAIH3Hpa
pPHCKOBETE, ¢ KOUTO ce cOTbckBa [py>KECTBOTO, 1a YCTAHOBSBA JIMMUTH 33 TOEMaHE HA PUCKOBE U KOHTPOJIH,
Jla HaOJIONaBa PHCKOBETE U CHOTBETCTBUETO C YCTAHOBCHUTE JIMMUTH. T€3M MOJUTHKH TMOJICIKAT Ha
MEepUOINYHA MPOBEPKA C 1IeJ1 OTpa3siBaHE HA HACTHIWJIM U3MEHEHUs B Ma3apHUTE YCJIOBHS U B JEHHOCTTAa Ha
HpyxectBoTO.
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Benexkn kbM (PMHAHCOBHUS 0TYET

17) ®uHAHCOBM MHCTPYMEHTH (NMPOIbJAKEHHE)

Kpeauren puck

KpenutHusrt puck 3a JIpy’ecTBOTO ce ChCTOM OT PUCK OT (pMHAHCOBA 3aryda ako KIMEHT WM CTpaHa II0
(hMHAHCOB MHCTPYMEHT HE yCIiee Jia 3I'bJIHNA CBOUTE JOTOBOPHH 33bDKEHUS. KPeTUTHUAT PUCK POU3THYA
OCHOBHO OT B3€MaHHMs1 OT KJIMEHTH WK OaHKH.

Excno3uyus Kom Kpeoumen puck

bamancoBara CTOMHOCT Ha q)HHaHCOBI/ITe AKTHUBU TMPCACTaBIABA MaKCUMaAJIHaTa KpPE€AUTHA CKCIIO3UIIUA.
Maxkcumannaara CKCIIO3UIUA KbM KPCAUTCH PUCK KbM J1aTdaTa HA OTYCTA € KAKTO CJICABA:

bajsancoBa cToiiHOCT

B xunaou nesa ben. 2014 2013
[Taprunu cpencTBa o OAaHKOBH CMETKH 13 2 9
2 9

JIukBHIeH pUCK

JIMKBUOHUAT PHCK € PHUCKBT, 4e JIpy’KEeCTBOTO e MMa TPYJHOCTH NPH H3IIBJIHEHHE HA 33bIDKCHUSTA,
CBBP3aHU C (MHAHCOBHUTE IACHBH, KOUTO CE€ YPEXIAT B ITapy WM 4Upe3 Apyr ¢puHancoB akTuB. [logxonsT Ha
JpykecTBOTO 3a yIpaBieHHE Ha JUKBUIHOCTTA € Ja CE OCUTYPH, JOKOJIKOTO € Bb3MOKHO, 4e BUHATH 1€ UMa
JIOCTaThYHO JIMKBUAHOCT, 3a Ja W3IBIHU 3ab/DKEHHUSITA CH, KaKTO NPH HOPMAJIHH, Taka U NPH CTPECOBU
yCIoBHS, KakTo M 0e3 fJa ce MOHece HEMpPHEMIIMBU 3aryOu WIM Ja ce HaBpeld Ha peIyTanusAra Ha
HpyxecTBOTO.

JpyxecTBOTO NpaBu (PUHAHCOBO IUIAHUPAHE, C KOETO /1a MTOCPEIIHE H3IUIAMAHETO HA PA3X0AN U TEKYIIUTE CH
3agbDKeHns 3a mepuon oT 30 IHM, BKJIIOYHMTETHO OOCIY)KBAaHETO Ha (DMHAHCOBUTE 3aJBIDKEHHS; TOBA
IUIaHWPaHe U3KITI0YBa MOTCHIMAIHUS e()eKT Ha U3BBHPEAHN OOCTOSTEICTBA KOUTO HE MOTAT Ja Ce MPEABUISLT
IIPY HOPMAJIHU yCIIOBHS.

Jpy,KecTBOTO CBILO TaKa € CKJIIOUMIO PAMKOB JOTOBOP 3a peBoiBHpal] Kpeaut 10 100 Muil. eBpo ¢ OCHOBHUS
akiuonep PeitrOoy Manra (Xomauare) Jlumurug mpe3 2013r, kakTo W paMKOB TOTOBOP 33 PEBOJIBHPAI]
kpeaut 10 300 xun. eBpo ¢ bearepuan [Iponsptu UuBectMBbHT Tpber EAJL ipe3 2014r.

HO—I[OJ'Iy Cca JOTOBOPHUTC MAACKU Ha (I)I/IHaHCOBI/I MaCruBH, BKIIIOYUTCIIHO OYAKBAaHU IUIAIlIaHWUA Ha JIHMXBH,
H3KJII0OYBaIIu e(beKTa OT JOTOBOPCHOCTHU 3a HETHUPAHE:

31 pexemBpu 2014

B xunsou nesa BbanancoBa  JloroBopHu Jo 6 6-12 1-2 2-5
o TOAUHHU TOAUHU
CTOHHOCT napuuHu Mecena  Mecena
NOTOLM

HenepnBaTuBHH (pMHAHCOBY MACHBH
HeoGe3neueH 3aem 324 (332) (274) = (58) -
THProBCKu U IPYTH 3aABIDKSHUS 62 (62) (60) (2) - -
386 (394) (334) 2) (58) -

I[OFOBOpeHI/ITe Mapu4yHA NOTOLH IO HeoOe3MMeueHNTEe 3aeMH Ca M3YMCIICHH Ha 0a3a Ha HeﬁCTBamHﬂ KbM JJaTaTta
Ha OTYCTA JIMXBCH MPOLUCHT IO CbOTBETHUTE AOTOBOPHU 3a 3aCM.
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Benexkn kbM (PMHAHCOBHUS 0TYET
17) ®uHAHCOBU HHCTPYMEHTH (MPOABIKEHHE)

JIlukBueH puck (NpoabJKeHue)

Cpapuurennata napopmarus 3a 2013 roguna ¢ Oua:

31 pexemBpu 2013

B xunaou nesa Banancosa JlorosopHu To 6 6-12 1-2 25
. FOIMHA FOIMHA
croiinoct NApHYHM  Mecenma  Meceua
MOTOLH

He}lepI/IBaTl/IBHH (l)PIHaHCOBH nmacuBu

Heobe3neuen 3aem 157 (157) - - (157) -
TBProBeKu U IpYTrH 3aAbIHKEHUS 109 (109) (101) (8) - -
266 (266) (101) (8) (157) -

ITazapen puck

Ha3apeH PHUCK € PUCKDBT IPU NMPOMsHA HA MAa3apHUTC IICHU, KaTO KypC Ha YYXIACCTPAHHA BaJlyTd, JUXBCHU
MNPOUCHTH WX LICHU HAa KAlIUTAJIOBU MHCTPYMCHTH, JOXOABT HA I[py)l(eCTBOTO WA CTOMHOCTTAa Ha HETOBHUTE
HWHBECCTHUIIMK [a 6”L,I[aT 3aCCrHaTHu. HCJ’ITa Ha YIPABJICHUCTO Ha Ma3apHUA PUCK € Ja CC& KOHTPOJIHpA
CKCIIO3UIUATA KbM ITa3ap€H PUCK B IPUCMJIMBU I'PAHUIHN KAaTO C€ ONITUMU3HPA BB3BPBHIIACMOCTTA.

Banymen puck

Karto 1o, [IpyxecTBOTO He € M3JI0XKEHO Ha BaIyTeH PUCK Thil KaTo BB3HHUKHAIUTE MOKYIKH U Pa3xoau 3a
JpyXecTBOTO ca ICHOMHHHUPAHU B €BPO WM JIEBA.

OomennusT kype Ha bparapckust neB (BGN) e ¢puxcupan kbM eBpo (EUR). O6mennust kype e BGN 1.95583
/EUR 1.0.

Ananus na uyecmeumennocmma

AHanu3 Ha 9yBCTBUTEIHOCTTA OT MPOMSIHA Ha Kypca Ha bbiarapckus j1eB wiu eBpoTo KbM TPETH BATyTH HE OU
umai epeKT BbpXy (PUHAHCOBUS OTUET Ha JIpy’KeCTBOTO MOPaaAN ONHCAHUTE MO-TOpEe OOCTOATENCTBA.

Jluxeen puck
Excnoszuyus kom nuxeen puck

K®M otuernaTa JaTa HpO(l)I/IJTbT Ha JTUXBOHOCHUTC (bPIHaHCOBI/I HWHCTPYMCHTH Ha I[py)l(eCTBOTO €, KaKTO
CJIcaBa:

Homunaana croifHOCT
B xunsou nesa 2014 2013
HNucTpymMeHTH ¢ GUKCUPAHM JTUXBEHU MPOUEHTH
DduHaHCOBH MMaCUBU - -

HWHCTPYMEHTH ¢ IPOMEHJIUBH JIMXBEHH MPOUEHTH
DuHaHCOBH MMACHBHU 305 153
305 153

AHanuz Ha 4yecmeumeIHoCmma Ha QUHAHCOGUME UHCMPYMEHMU C NIASAWA TUXEA

JIpy>eCcTBOTO He OTYMTAa ()MHAHCOBH aKTHBH W MACHBHU C IUIaBallla JKXBA MO CIPaBEIMBA CTOMHOCT Ypes3
neyantu u 3aryou.

[poMsHa Ha TUXBEHUTE HUBA ¢ | TIpOTIEHT OM Mana eeKT B eyaaOu 1 3ary0H B pasMep Ha 3 XUILIIB.
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Benexkn kbM (PMHAHCOBHUS 0TYET

17) ®uHaHCOBU HHCTPYMEHTH (MPOABJIKEHHE)
YnpasieHnue Ha KanuTaaa

Ionurukara Ha ChBeTa HA AUPEKTOPHUTE € J]a Ce MOIbpiKa CUIIHA KamuTajaoBa 0a3a Taka, 4e Ja ce MOabpika
JIOBEPUETO HA UHBECTHTOPUTE, KPEIUTOPUTE U HA Ma3apa KaTo 14710, ¥ J]a MOTaT Jia Ce OCUTYPST YCIIOBHUS 3a
pa3BuTHE Ha Ou3Heca B Objeie. KanutansT ce ChCTOM OT aKITMOHEPEH KAMUTAJ U, Ha TO3H €Tall, akyMyJIupaHa
3ary6a. KakTo e ormoBecteHo B Oesexka 2.(0) mo-rope, J[pyxecTBoTO ¢ B HayaiHa a3a Ha pa3BUTHE U BCE OIS
HE reHepHpa Bh3BPHIIAEMOCT 3a aKI[HOHEPHTE.

JpyXecTBOTO yIpaBisiBa KaluTana ¢ MOMOIITA HA KOSPUIMEHT Ha HETCH ABJIT KbM KOPUTHPaH COOCTBCH
KaluTal. 3a Ta3u Ledl KOPHUTHUpaHWS HETeH IBJIr MPeJACTaBlsiBa OOIIO 3aIb/DKCHUATA (BKIFOYBAIIN
JIMXBOHOCHH 3a€MH U 3a/IbJDKEHHS 110 JIOTOBOPH 32 (PMHAHCOB JIM3KHT) TUIIOC HEHAUYNCIICHN TUBHICHTH, MUHYC
napy U MapuyHu cpeacTBa. Kopurupanus kanmuran NpeicTaBisiBa OOLIMs KalnuTajl, ¢ U3KIIUeHNE Ha pe3epBH
OT XeJDKUpaHe Ha MapUYHH MOTOLM U HEHAYMCICH! TUBUICHTH. BCHYKH peleHus 3a IPOMEHH B Ta3H HacOKa
ce B3eMaT NP OTYMTAHE Ha OalaHca MEXIy lIeHaTa U PHCKOBETE MPUCHINM Ha Pa3IMYHHUTES U3TOYHUIM HA
(uHAaHCHpaHe.

KoepuuneHThT Ha HETEH BT KbM KOPUTHUpPaH cOOCTBEH KamuTal Ha J[py>kKeCTBOTO KbM JaTaTa Ha OT4eTa €,
KaKTO CJe/Ba:

B xunaou nesa 2014 2013
06110 macuBu 386 266
Hamanenu c: mapy 1 mapuuHu €KBUBAJICHTH 2) &)
Heren abar 384 257
O0110 cOOCTBEH KANTUTA (374) (246)
CBHOTHOIIEHNE HETEH IBJT KbM COOCTBEH KamuTajl (1.03) (1.04)

IIpe3 roguHaTa He € HMaJIo MPOMEHHM B IIOAX0/1a 32 YIPABICHUETO Ha KaluTajaa Ha J[pykecTBOTO.

C4eTOBOHU KJIACU(PUKALMM U CTIPABEVIUBH CTOIHOCTH

TabnumaTa moka3Ba OaJaHCOBHTE W CIIPaBEIJIMBUTE CTOMHOCTH HAa ()MHAHCOBHUTE AKTHBH U (PHHAHCOBUTE
TIACHBH, BKJIFOUMTEITHO HUBAaTa UM B HepapXusaTa Ha CIIpaBeINIMBUTE CTOHHOCTH. He e BKiIroueHa nHpOpMaIust
3a CIpaBeIMBHTE CTOWHOCTH, ako OalaHCOBaTa CTOWHOCT € pa3yMHO NPHOIIDKEHHE Ha CIIpaBeIInBaTa
CTOMHOCT.

Ben. 31 nexemBpu 2014r. 31 nexemBpu 2013r.
banancoBa croiiHOCT banancoBa croiiHOCT
Apyru Apyru
3aemu u ¢unancoBu 3aemu u ¢unancoBu
B3eMaHHUA nacuBU Oo1mo B3eMaHHUA nacuBH 0010

DuHaAHCOBH AKTHUBH, KOUTO HE Ce
OLCHABAT MO CIpaBe/InBa CTOUHOCT
Ilapu ¥ napuyHU €KBUBAJICHTH 13 2 - 2 9 - 9

2 - 2 9 - 9
DUHAHCOBH NMaCcHBH, KOHUTO HE Ce
OIICHABAT MO CIIPaBEAJINBA CTOMHOCT
3aeM OT CBBp3aHHU JIHIA 15 - (324) (324) - (157) (157)
TBProBckU U APYTH 3aIbIDKECHUS 16 - (62) (62) - (109) (109)

- (386) (386) - (266) (266)

PBKOBOICTBOTO € HANPaBWIIO MPETJIE]] HA CIIPABEIIMBHTE CTOWHOCTH Ha (PMHAHCOBHUTE AKTHUBH U MACHUBH KbM
31 nexemBpu 20141 u cuuTa, 4e T HE Ce pazaHyaBaT OT TEXHUTE OaJJaHCOBU CTOMHOCTH.
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18) Cebp3anm Jmna

NnenTudukanms Ha CBbpP3aHUTE JIMLA

Jpy’XecTBOTO € CBBP3aHO JIUIIE ChC CICTHUTE KOMITAHUH:

[pennpusitueto — Maiika Ha J[pyxectBoto ¢ Peiinboy Manra (Xonaunrce) Jlumutua.

bnsax Cuit UnBectmbHT TpbheT EAJ] — npyxkectBo nox o6 konTpoa (bBCUT EAT)

Bbenrepuan [Iponsptu MHBecT™MBHT TpBheT EAJ] — npyxkectBo nox o6 koHTpoa (BIIUT EALL).

Craenku ¥ He3aKPUTH 0aJTaHCH ChC CBBP3aHHU JIMLA

CTOIHOCT HA CHAEJIKHTE Kpaiinu canaaa
B xunsou nesa 32 mepuoaa NPUKJIIOYBAI HA KbM

31.12.2014 31.12.2013  31.12.2014  31.12.2013

[IpemocraBen 3aem ot PeitHO0Oy Maita 100 153 252 153
Hauncnenu nmuxsu no 3aeM 14 4 18 4
IIpenocrasen 3aem ot BIIUT EAJ] 53 - 53 -
Hauncnenu uxsu 1o 3aeM 1 - 1 -
VYcenyra- Haem ot BCUT EAJ] - 1 - 1

CieJIKH ¢ KJII0Y0B PBHKOBOJAECH NMEPCOHAJ

KrrouoBuAT ympaBieHCKH HepcoHan Ha J[py»KecTBOTO BKJIIOYBA WIEHOBETE Ha ChBETa Ha AMPEKTOPHUTE.
JpyXecTBOTO HE € OTIYCKaJIO 326MHU Ha KJIIOYOBHS yIIPABICHCKH EPCOHAI.

Bp3HarpaxaeHusTa Ha KIIFOYOBHS YIPaBICHCKH IIEPCOHAN ca KaKTO ClIe/IBa:

B xunaou nesa 31.12.2014 31.12.2013
Kpatkocpounn noxonn 18 13
18 13

[Ipe3 ronuHaTa ca BH3CTAaHOBEHU NMAPUYHHU CYMH 0 TapaHIUH 32 T00po ympaBieHue oT WwieHoBeTe Ha ChBeTa
Ha aupekropute B pasmep Ha 6 xui. yeBa. Kem 31 nekemBpu 2014 3apbmkeHueTo Ha Jpy>kKecTBOTO MO
MOJIy4EHHU TapaHIUK 3a yIpaBlieHHe OT 4jieHoBeTe Ha ChBeTa Ha aupekropute e 2 xun.jesa (2013: 8 xun.aB).

19) Ch0uTHS ciex 1aTATA HA OTYETHUS MEPUOT

Ha 24.03.2015r e noanucaHo AOMBIHUTEIHO CIOpa3yMeHHe KbM PaMKOBOTO CIIOPAa3yMEHHUE 3a MapUUeH 3aeM
mexay [pyxkecrtBoto u PeiinOoy Manra Xonauare JIMMuTHI, ¢ KOETO € JIOTOBOPEH HOB KpaeH CpPOK —
31.03.2017r, 3a BpbIIaHe HA NOI3BAaHUTE CYMH OT JIMMMTA, BKJIIFOYMTEITHO BCUUKHU IBJIKUMHU JIUXBH.

Hsama Apyru CHOUTHUSA CJICA AaTaTa Ha OTYUCTHHA NCPHUOJ, W3UCKBAIIW KOPCKIUU HIN OIOBCCTABAHC BBB
(I)I/IHaHCOBI/IH OTYCT, KOUTO Ca CC CIYUYHWIIH 34 IIEpruoaa OT OTYCTHATA AaTa O AaTaTa, KOraTo TO3H (I)I/IHaHCOB
OTYECT € 0;[06peH 3a U3JaBaHC OT CobBera Ha AUPEKTOPUTEC.
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