BEKNTAPALIUA 3A KOPMOPATUBHO YNPAB/IEHMUE HA
»BUHBC” ALl U TPYMATA NPEANPUATUA

(monbnHeHne kbm MoAUWHNA AOKNAA 3a AeitHocTTa 3a 2020r.)

Ot npuemaHe Ha [porpamata 3a A0OPO KOPMNOPATUBHO ynpas/ieHWe Ha 3acegaHue Ha
CbBeTa Ha AupekTopuTe, nposegeHo Ha 03.12.2007 r., skawouuTenHo u npe3s 2020 r.,
[pynaTta ce e pbKoBOAWANA M OpraHM3Mpana CBOATa AENWHOCT, cra3Bailku WM npuaaraiku
MEXAyHapoaHO NpuU3HaTUTe CTaHAapTW 33 Ao6po KopnopaTuBHO ynpasnenue. ,BUHBC”
ALl v rpynata npeanpuATMA pasrnexaar A0BpOTO KOPNOpPaTUBHOTO yrnpaB/ieHWe KaTto
CbBKYNHOCT OT MnpaBwWia, MexaHUsMWM W NONUTUKU 33 PbKOBOAEHE WU KOHTPO/AUpaHe Ha
APYXEeCTBOTO, uenawm OGanaHcMpaHe Ha MWHTEpecuTe Ha YNPaBUTENHUTE OpraHu,
aKUMOHEepUTe U TpPeTW 3aMHTepecoBaHW CTPaHW — TbProBCKM NapTHbOPMU, KPeauTOopu Ha
KOMMaHMATa, NOTEeHUMaNHU UHBECTUTOPM.

C PeweHune Ne461 —KKY ot 30.06.2016r., 3amecTHuK-npeacenatenat Ha KOH, pbrosoaely,
ynpasnenue ,Haasop Ha uHBecTMUMOHHaTa aeiHocT” ogobpu HKKY kaTto Koaekc 3a
KOpnopaTUBHO ynpaénenwe no 4n.100H, an.7, 1.1, 8bB Bpb3Ka c an.8, 1.1 ot 3MNMUK. pynaTa
e cnassa no uenecbobpasHoCT NpuHUMNUTE Ha HaumoHaNHMA KOAEKC 338 KOPNOpPaTUBHO
ynpasnenue (cb3gageH npes 2007 u yTBbpAEH OT HauuoHanHata KOMWUCMA noO
KOpnopaTuBHO ynpasieHue, nocnensawio usmeHeH npes ¢espyapu 2012 roguHa v anpun
2016 roanHa) u Lie M3BBPLLBA AEMHOCTTA CU B CbOTBETCTBUE C pasnopeaduTe my.

LianoctHaTta opraHusauma Ha geilHoctta Ha pynaTta npe3 2020 r. Ha exkegHeBHa 6a3a He
4AaBa Bb3MOXHOCT 3a U3yepnatenHo u3bpossaHe Ha BCUYKM AEWCTBUA, NpeacTasisaBalum
“3Nb/lIHEHME Ha npueTtata OT [pynaTa nporpama, KaTto B U3/I0XKEHOTO MO-A40/y Ca NOCOYEeHU
334 b/IKUTENIHUTE PEKBU3UTU CbraacHo 4n.100H, an.8 ot 3MMLK.

1. UHdopmauma Aanm eMUTEHTLT cnassa no uenecbobpasHocr:

a) Kogekca 3a KoprnopaTMBHO ynpasneHue, oaobpeH oT 3amecTHUK-Npeacesarens
Ha K®H

C PeweHnune Ne461 —KKY ot 30.06.2016r., 3amecTHuK-nipeaceaaTenat Ha K®H, pbkosoaely
ynpasneHue ,Haj3op Ha MHBECTUUMOHHATa geilHoct” opobpu HKKY kato kopekc 3a
KopnopatneHo ynpasneHnue no 4n.100H, an.7, 1.1, 8bB Bpb3Ka Cc an.8, 1.1 ot 3MMLK.
»BUHBC" ALl n rpynata npeanpuaTMA LWie cnasBaT Mo uenecbLobpasHOCT NPUHLMNUTE Ha
HaunoHanHua KoAeKe 3a KOpNnopaTUBHO ynpasneHue (cb3gageH npes 2007 n yTBbpAEH OT
HaunoHanHata KoMucHMA NO KOPNOPaTUBHO YynpaBneHWe, NOCNeABalLO WM3MEHEH npes
despyapu 2012 roauHa u anpun 2016 roamHa) M e M3BbLPLIBAT AEMHOCTTa CU B
CbOTBETCTBUE C pasnopenbute my.’

«  B) Apyr KofieKc 3a KOPNOPaTUBHO ynpasaeHue

Ot npuemaHe Ha [lporpamarta 3a o6po KOPNOPaTUBHO ynpaBnAeHUE Ha 3acefaHue Ha
CbBeTa Ha AupekTopute, nposeaeHo Ha 03.12.2007r. (paspaboreHa cbraacHo
pasnopeabute Ha HKKY), BkawuutenHo u npes 2020 r., lpynata e pbKoBoauna w
OpraHvsvpana CBOATa AEWHOCT, CrnasBalku W Npuiaraiku MexayHapoaHO MPU3HaTUTe
cTaHAapTv 3a A06po KOPNOPATUBHO yrpasieHue.

B) MHPOPMaLUA OTHOCHO MPAKTUKUTE Ha KOPNOPaTUBHO yrpaBieHWe, KOWUTO ce
npuaarat oT eMUTEHTa B A0Nb/IHEHWE HA KogeKca no 6yksa ,a“ unum no 6yksa ,,6
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Hama gonbAHUTENHW NPAKTUKK.

2. ObacHeHne OT CTpaHa Ha eMMUTEeHTa KOM 4acTu OT KojeKca 3a KOpnopaTtuBHO
ynpaeneHue no 1.1 6ykea ,a“ nnm 6ykea ,6“ He cnassa U KaKBM ca OCHOBAHWUATA 3a
TOBa, CbOTBETHO KOraTto €MWTEHTbT € PellMn Aa He ce No3oBaBa Ha HWUKoe oT
npaBusaTa Ha KOZEeKca 3a KOpPrNopaTMBHO ynpaB/eHre — OCHOBaHWA 3a ToBa.

,BUHBCY AL u rpynaTa npeanpuaTMa cnasgaT no uenecbobpasHOCT npuHUMNUTE Ha
HauuoHanHMA KoAeKC 3a KOprNopaTUBHO ynpasneHue (cb3gaaeH npes 2007 u yTBbpAeH OT
HauuoHanHaTa KOMWCHMA MO KOPMOPaTUBHO ynpasieHwe, nocnefsallo W3MeHeH mnpes
despyapu 2012 roaunHa n anpun 2016 roanHa), CbC CnegHUTE U3KNIOHEHUA:

lnasa nbpsa — KOPHOPATMBHM'P'bKOBO,ﬂ,CTBA
1.4. CoBeTbT Ha AUpeKTopuTe npuema 1 cnassa ETMyHUA Kogekc.

OcHoeaHuAa: YneHoseTe Ha CbBeTa Ha AupekTopuTe Ha lpynarta ce PbKOBOAAT B CBOATA
eXeJHeBHa AerHocT OT obuwonpueTute NPUHUMNM 33 MOYTEHOCT, YrpasB/ieHCKa M
npodecroHanHa KOMNETEeHTHOCT. [lopagu TOBa, M OTYMTAMKM ecTecTBoTo, Mawaba u
KOMMIEKCHOCTTa Ha AelHOoCTTa Ha pynaTta He ce Hasara npMemaHeTo Ha ETuyeH Kodekc, B
KOWTo GOpPManHO 4F Ce MOCOYBAT CNa3BaHUTE OT PbKOBOACTBOTO MPUHLUMN,

2.3. B gorosopuTe 3a Bb3NaraHe Ha ynpaBneHUETO, CKIOYBaHK C YneHoBeTe Ha CbBeTa Ha
OVPEKTOPUTE Ha rpynata, ce ONpeaenaT TEXHUTE 3ab/UKEHUA W 3aj4ayu, KpuTepuuTe 3a
pa3mepa Ha TAXHOTO Bb3HarpakAeHUe, 3a4b/KEHNATA UM 33 TOAZIHOCT KbM APYXKECTBOTO U
OCHOBaHMATa 3a ocBoboxkpasaHe.

OcHoeaHusa: NMpaKkTMKaTa ce npuaara 4actuyHo. [lorosopuTe 3a ynpasieHne Ha YieHoBeTe
Ha CbBeTa Ha gupekTopute Ha lpynarta B 4acTTa MM 3a OCHOBaHWA 3a ocBobopasaHe ca
MaKCMMa/ZIHO ONPOCTEHM C LN eAHO3HAYHOTO MM TbAKYBaHe NpWU Bb3HWKBaHE Ha Crnop,
[LOKONIKOTO 0CBOOOXKAABaHETO CTaBa ¢ peweHune Ha OBLoTo cbbpaHme Ha akuuoHepurTe.

3.3. CbBeTbT Ha AMpeKTopUTe TPAbBa Aa OCUIypW HaA/NEXHO pasfdeneHue Ha 3agadurte u
3a4b/IKEHUATA MeKay ceouTe YneHoBe. OCHOBHA GYHKUMA HA HE3aBUCUMUTE AUPEKTOPU €
Aa KOHTPOAUpaT AeiCTBUATAa Ha U3NBIHUTENHOTO PHKOBOACTBO M Aa yyacTsaT ePeKTUBHO B
pabortata Ha APYKECTBOTO B CbOTBETCTBME C WHTEpPEcUTE W MnpasBaTa Ha akuuoHepwuTe.
MpenopbynTenHo e npeaceparenat Ha CbBeTa Ha AupekTopuTe aa 6bae HesaBUCUM
AMPEKTOP.

¥
OcHoeaHusa: MpakTMKaTa ce npuaara 4YacTUYHO, AOKONKOTO U3MbAHUTENHUA AUPEKTOP Ha
[pykecTBoTO € n3bpaH 3a npegcenarten Ha CbBeTa Ha AUpeKTopuUTe.

3.5. MoBuwasaHeTo Ha KBanuduKkaumnaTa Ha yneHoseTe Ha CbBeTa Ha AMpPeKTopUTe cheaBa
Aa 6bae TexeH NOCTOAHEH aHTAXKUMEHT.

OcHosaHusa: [lpakTukaTta ce npuaara YacTUYyHO, [AOKO/IKOTO MNOBMIIABAHETO Ha
kBanudukaumara Ha uneHosete Ha C[l ce u3BbpWBA C Orfie[ KOHKPETHUTE HyXAW Ha
LpyxecTsoToO.

3.6. MpenopbyYMTENHO € YCTPOMCTBEHUTE aKTOBE Ha APYXKECTBOTO Aa onpenenar 6pos Ha
ApY)XecTsaTta, B KOUTO YneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE MOraT Aa 3aeMaT PbKOBOAHM
no3uMuum.

OcHoeaHus: To3n TEKCT e npenopbuyuTeneH. He ce nocraBa orpaHuMyeHusa 3a 6posn
OPYHKecTBa, B KOMTO 4yieHoBeTe Ha CbBeTa Ha AMPEeKTopuTe moraTt fa 3aemaT PbKOBOAHM
NO3ULMK C Ornepn ecTecTsOTO, Maliaba u KOMMNAEKCHOCTTa Ha AeWHOCTTa Ha pynara.
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3.7. NpenopbunTenHo e BpoAT Ha NOCNeA0BaTEHUTE MaHLATU HA HE3aBUCUMUTE YNEHOBE
fa 6bae orpaHuyeH.

OcHoeaHuA: TO3M TEKCT € NPenopbyMTeIeH U He Ce Npuaara ¢ ornes ecrecTsoTo, mawaba u
KOMMNIEKCHOCTTa Ha AelHocTTa Ha Mpynara.

4. Bb3HarpaxgeHue

OcHosaHuA: [py:KecTBOTO npuaara 4acTM4MHO NPaKTUKMTE MO Ta3W TOYKA, AOKOMKOTO
cbrnacHo npuetata or O6woTto cbbpaHMe Ha  aKuMOHepuTe MNOAUTMKA 32
Bb3HarpaXaeHuaTa, TakoBa He ce u3nnawa oT [OpyXecTBOTO Ha ABama OT Y/NeHOBETe Ha
CbBeTa Ha AupekTopuTe MoaHuc MeTpoc boHakuc u MNoanuc leopruoc CaxuvHuc, npegsus
0BCTOATENCTBOTO, Ye ChbLLUTE Ca U aKUMOoHepu B [pyKecTBOTO. [NOCTOAHHO Bb3HArpakaeHue
ce u3nnawa eguHCTBEHO Ha EmaHymn Kanaluakuc, B KQ4ecTBOTO My Ha He3aBUCUM Y/eH Ha
CA Ha ApyxecTBOTO.

5.2. MNpoueaypute 3a usbsrsaHe W paskpusBaHe Ha KOHPAMUKTU Ha MHTepecu cnepsa Aa
B6baaT pernameHTUpaHu B YCTPOWCTBEHUTE aKTOBE Ha APYKECTBOTO.

Ocxodanus: B un. 40 ot Ycrasa ca nocoyenu 3aab/aeHunaTa Ha C/l, B TOBa YNCIO U OTHOCHO
n3bAreaHeTo Ha KOHGAUKTK Ha uHTepecu. C ornesn ecTecTBOTO, MalLaba u KoMnaeKkcHOCTTa
Ha pgeWHocTTa Ha [py»KecTBOTO, NPaBHUAT MexaHu3bM 3a u3bareaHe W pasKkpueaHe Ha
KOHQNIMKTM Ha MHTEepecu B AOCTaTb4yHa CTEMeH rapaHTupa npasBata Ha HacToAwuTe U
NOTEHUMANHN aKUMOHEPU W Ha APYKECTBOTO KaTo TakoBa. [lpyXecTBOTO CTPUKTHO
cbbniogaBa NPAKO NPUNOKUMUTE pasnopendbu Ha un. 237 ot T3, un. 114, 114a, 1146, 1166
u 116r, an. 6 ot 3MMUK, un. 26 ot 34CHUL, KakTo 1 un. 19 ot PET/TAMEHT (EC) Ne 596/2014.

6. Komutetu

OcHogaHuA: [pyxecTBOTO nMpuaara YacTM4HO NPaKTUKWUTE MO Ta3u TOYKa, AOKONKOTO Npu
OTYMTaHe ecTecTBoTo, Maliaba M KOMNNEKCHOCTTAa Ha AeWHOoCTTa Ha [lpy)KecTBOTO He e
naeHTMbuuMpaHa HeobXxoAUMMOCT OT Cb3AaBaHETO Ha JAONBAHUTENHU KOomuUTeTU. B
CbOTBETCTBUE C M3UCKBAHMATA Ha aelicTBawma ao 02.12.2016 r. yn. 40k 3HPO, uneHoseTe
Ha CbBeTa Ha AOMpeKTopuTe Ca M3NbAHABaAWM OQYHKUMWTE Ha OAWTEH KOMMTET, KaTo
3acefaHuATa ce pbKOBOAAT OT npeacenatens Ha CbBeTa Ha AUpPeKTopuTe (HeU3nb/AHUTENEeH
yneH). Cnepg BAM3AHETO B CMNa Ha HOBUA 3a1<0H* 33 He3aBUcMMUA GUHAHCOB 0AUT WU
cbobpa3Ho NpeaBUAEHUTE B HErO CPOKOBE, [pyKeCcTBOTO B KAYECTBOTO CU Ha nNpeanpuaTme
OT 06LLeCTBEH MHTEpPEC LWe Cb34ade OAUTEH KOMUTET U LLe Npueme npasuaa 3a genHocTTa
My B cboTBeTcTeue ¢ 4. 107, an. 7 ot Hosua 3HDO.

Fnasa nbpsa — ABYCTEMEHHA CUCTEMA

OcHosaHuA: TpaKTMKUTE B Tasu 4acT Ca HENPUAOXKUMM, AOKONKOTO [pyXecTsoTo e c
eAHOCTeNeHHa cUCTeMa Ha ynpas/ieHue.,

Inaea BTopa - OAUT U BbTPELLEH KOHTPO

19. XenatenHo e ga ce npunara poTauMoHeH NPUHLUN NPU NpeanoxKeHusTa n nsbopa Ha
BbHLIEH 04MTOp. *

cTpaHuua 3 ot 8



OcHosaHua: Tpun npeanoxexHuata 3a u3bop Ha BLHIWEH OAMTOP Ha APYMKECTBOTO e
npunaraH poTauMOHEeH MNPWHLMN CbINacHO NpenopbkuTe Ha HauuoHanHWMA KOAeKc 3a
KOpnopaTtuBHO ynpasnexue. MNpegnoxkeHuero 3a n3bop Ha BbHLEH OAUTOP UABa OT CTpaHa
Ha OpuTHUA KomwuTeT, a m36opbT My e B KomneTeHuuuTe Ha O6wWoTo cbbpaHue Ha
akunoHepute. CbrnacHo geicrsawma ot 02.12.2016 r. 3H®O, KNOHOBMAT OAUTOP Ha
OAMTOPCKO MNpPeanpuATMe, KakKTo M OAMTOP, KOWTO paboTn npAKo 4pe3 WHAMBUAYaNHA
NpakTUKa, Korato oauMTMpaT npeanpuaTve, U3BbpLUBaALLO AeMHOCT OT obliecTBeH UHTepec,
TpABBa fa ce OTTErNIAT, CNed KaTo Ca U3BbPLIBAAU OAUTHU aHFAXXUMEHTU B NPOAB/KEHUE Ha
7 nopeaHu roanHU OT AaTtaTta Ha Ha3Ha4YyasaHe B OAUTUPAHOTO npeanpuatue. Te He moraT Aa
ydactsaT B OAMTa Ha CbLLOTO NpeanpuATAE Npeau M3TUYAHeTO Ha YeTUpWU roAMHU OT
OTTErNAHETO CU OT aHTa*KMMEHTA 33 0AMT.

21. [penopbyMTeNHO € WU3rpa)kAaHeTo Ha cucTemMa 33 BbTPelleH KOHTPOA, KOATO
BK/IIOYUTENIHO Aa MAEHTMOMLMPA PUCKOBETE, CbMbTCTBALLM AEMHOCTTA HAa APYIKECTBOTO U Aa
noanomara TAXHOTO edeKTUBHO ynpasneHue. Ta creasa fa rapaHtupa u epeKkTUBHOTO
GYHKUMOHMPaHe Ha CUCTeMUTE 3a OTYETHOCT U pasKpuBaHe Ha MHGOpPMaL KA.

OcHogaHus: lapaHTypaHeTo Ha ePpeKTUBHOTO GYHKUMOHUPAHE HA CUCTEMMUTE 33 OTYETHOCT U
paskpusaHe Ha UHPOpMauuA ce n3BbpLuBa OT CbBeTa Ha ANPEKTOpUTE U OAUTHUA KOMUTET.
B ApyxectBoTOo e u3rpageHa M ¢QyHKUMOHMPA CUCTeMa 3a BbTPElWweH KOHTPOJ, KOATO
BHnroimTenHo Aa naeHTUPUUMpPa PUCKOBETE, CbMbTCTBALLM AEWHOCTTA Ha APY)KECTBOTO U Aa
nognomara TAXHOTO eQpEeKTUBHO ympaBiaeHue. Ta rapaHTMpa #  edeKTMBHOTO
DYHKUMOHMPaAHe Ha CUCTEMUTE 33 OTYETHOCT U pasKkpusaHe Ha uHopmauyma. OnucaHue Ha
OCHOBHUTE XapaKTEPUCTUKM HA CMCTEMMUTE 33 BbTPELUEH KOHTPOA U yNpaBAeHUe Ha puUcKa e
npeacTaseHo B T. 3 OT HacToALLATa AEK/IapaLus 33 KOPNOPATUBHO YrpaB/ieHKe.

lnasa yetBbpTa - PASKPUBAHE HA UH®OPMALUA

OcHogaHuAa: [IpyecTBOTO U rpynaTta NnpeanpUATUA NPUAAraT YaCTUYHO NPAKTUKUTE MO Tasu
rnasa. C ornen ecrectsoto, Mawaba M KOMMNNEKCHOCTTa Ha AeWHOCTTa Ha rpynara,
3aKOHOBUAT MEXaHU3bM 3a paskpusaHe Ha uHbopmauus, npeasuaen B 3MMMLUK, Hapeaba Ne
2 Ha KO®H u Pernament 596/2014 r., ce ABABa AOCTaTbyeH 3a rapaHTMpaHe npasaTa Ha
uHBecTuTopute. pynata He e uaeHTuduuMpana HyxKpa Aa paskpuea uHPopmauus oT
HedMHAHCOB XapaKTep U3BbH HOPMATUBHO NPEABUASHUTE CU 334 b/MKEHUA.

Bcuuku akumoHepu Ha ,BUHBC” AL v rpynata npeanpuatva umaT npaeo ga nony4yaear
nHbopmauma 3a BOAEHETO Ha APYKEeCTBEHUTE AeNa, KakTo U BCAKa gpyra uHdopmauus,
Cbr/1aCHO M3MCKBaHUATA Ha 3aKOHa.

Bunbe AL n npes 2020 r. noagbpxa MHTepPHEeT cTpaHuua http://www.venus.eu.com/, Ha
KQATO nybnukysa uHbOpMauuMa 3a npoekTute Ha [pPyKecTBOTO, 3a WMHBECTMUMOHHA
NONWUTHKA, aKTyanHN HOBUHM, MHPOPMALLMA 3a TEKyLLaTa U UCTOPMUYECKa LeHa Ha akuuute 1
Apyra uHpopmauma, KOATo No npeueHka Ha ,BUHDBC” ALl moxKe aa npeacTasnasa MHTEpec
38 MHBECTUTOPUTE U aKUMOHepuUTe.

Hapeg c ToBa [lpy)KecTBOTO CMa3sa W3UCKBAHMATA Ha 3aKOHa 3a pa3KpuMBaHe Ha
nHbopmaLua, koeTo NybNKyBa B 3aKOHOYCTaHOBEHUTE CPOKOBe B KomucusTa 3a puHaHCcoB
Haa3op upes E-perunctbp, ,bbarapcka ¢oHaosa bopca — Codus” AL upes ,Ekctpu” v B
sLeHTpanex pgenosutap” AL, :
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C uen nocTuraHe Ha No-roaama NPO3pPayYHOCT NpU cnasBaHe Ha 3aKOHOBOOMpeAeneHUTe cu
3aabKenns, Apyectsoto nHGopmupa obLecTBEHOCTTa 33 3HaYMMMUTE CbbuTUA, CBBP3aHK
C AenHocTTa My, Kato nyBauKysa noasexalia Ha paskpuBaHe uHpopmauua u upes
eneKkTpoHHua 6ronetnH Ha MuBsecTop.br -http://www.investor.bg/bulletin

C orneg ocurypaBaHe Ha e(eKTUBHO B3aUMOAEWCTBME C BCUYKM 3aMHTEpecoBaHW auua,
UHBECTUTOPMU u/unun akumoHepwy, ,,BUHDBC” AL n npe3 2020 r. »ma Ha3HaYeH AMPEKTOp. 3a
BPb3KW C uHBecTuTOpuTe — [eHuua Togoposa. [MPEKTOpPbBT OCbUECTBABA edeKTUBHa
BPb3Ka MeXAy CbBeTa Ha AUPEKTOPUTE Ha APYKECTBOTO U HEroBuTe akUMOHepu M nuara,
NPOABUAN MHTEPEC 4a MHBECTUPAT B LEHHU KHMUXKA Ha APYKEeCcTBOTO, Karto MM MpeaocTass
MHPOPMALMA OTHOCHO TEKYLLOTO GUHAHCOBO U MKOHOMMUYECKO CbCTOAHKE Ha [Jpy»KecTBoTo,
KaKTO U BCsAKa gpyra uHbopmauma, Ha KOATO Te UMaT NPaso Mo 3aKOH B Ka4ecTBOTO UM Ha
aKUMOHEPU UM UHBECTUTOPU.

lnasa nera - SAMHTEPECOBAHU NTULA

41. MpenopbYMUTENHO € B CbOTBETCTBME C Ta3u MOAUTUKA KOPNOPaTUBHUTE PbKOBOACTBA Aa
“3paboTAT M KOHKPETHW Mpasuaa 3a OTYMTaHEe WHTEepPecuTe Ha 3auHTepecoBaHUTe AuLa,
KOWTO” Npasuna Aa’ OCUIYPAT U TAXHOTO MPUBAMYAHE NPU pellaBaHe Ha ONpeAencHu,
M3UCKBALLM NO3ULMATA UM BBMNPOCHU.

OcHoeaHus: TO31 TEKCT e NPenopbYMTENeH U He Ce Mpunara c ornes ecTecTsoTo, mawaba un
KOMM/IEKCHOCTTa Ha AeMHOCTTa Ha [lpy»KecTBOTO M rpynara.

42. MpenopbYMTENHO € NepuoAMYHO, B CbOTBETCTBME CbC 3aKOHOBWUTE HOpMU M aobpata
MEeXAyHapoAHa NpaKkTUKa 3a pasKkpusBaHe Ha WHPopmauua OT HedUHAHCOB XapaKkTep
APYXKECTBOTO M rpynarta ga MHGOpMMpaT 3a MKOHOMMWYECKW, COLUMANHWU U EKONOTUYHU
BLMNPOCK Kacaely 3aMHTepecoBaHUTe nuua, Kato Hanpumep: 6opba c kopynuuaTa; pabota
CbC CAYKMUTENUTE, AOCTaBYULLIUTE U KIMEHTUTE; COLMANHaATa OTTOBOPHOCT Ha APYXEeCTBOTO;
OMna3BaHeTo Ha OKo/HaTa cpeaa.

OcHoeaHus: To3u TEKCT e npenopbyuMTeNieH WM C Orfes ecrTecTsoto, mawaba wu
KOMMIIEKCHOCTTa Ha genHocTTa cv [pyKecTBoTo v rpynarta He ca ugeHtuduumupanu Hyxaa
Aa paskpusar nHdopmauus oT HedMHAHCOB XapaKTep U3BbH HOPMATUBHO NpeaBUAEHUTE CH
3a4b/IKEHUA.

Fnasa wecra - UHCTUTYLUOHATHU UHBECTUTOPU, NASAPU HA PUHAHCOBU
MHCTPYMEHTU N OPYTU NOCPEAHULMN *

OcHoeaHuA: QpyXeCcTBOTO U rpynarta He npuaaraTt NPakTMKUTE NO Tasu rnasa, 3al0To He ca
MUHCTUTYLIMOHANEH MHBECTUTOP, NOMEYUTEN MU NasapeH onepaTop Mo CMUCH/IA Ha 3aKoHa U
He e [0NYyCHaTO [0 TbProBMA B IOPUCAUKLMA, Pa3iniHa OT Tasu, B KOATO e yypeaeHo. Coluo
Taka, [pynata He e OTrOBOPHA 3a M3roTBAHE HAa AaHaNM3W U KOHCYANTaLuUKM, U3BbPLIBAHK OT
YNb/HOMOLWEHUTE CbBETHUUM, aHanu3atopu, HBpokepu, PENTUHrOBM areHuuu W Apyru,
OCBEH B C/ly4auTe Ha aHTaXXMpaHeTo Ha TakuBa BbB Bpb3Ka ¢ NybAn4HO npeanaraHe Ha HOBK
EMUCUMN LLEHHU KHUKA.

3. OnucaHMe Ha OCHOBHWUTE XapPaKTEPUCTUKKU Ha CUCTEMMUTE 33 BbTpPELleH KOHTPOA U
yrnpasneHue Ha pPUCKa Ha eMWUTeHTa BbE BpPb3Ka C npoueca Ha ¢HHaHCOBO
OT4YUTaHe. *
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PuHaHcoBUTE OTYETM Ha [pyKecTBOTO M Te3u Ha rpynaTa ca U3roTBEHW MpPU CnasBaHe Ha
6bArapckoTo 3aKOHOAATENCTBO M MPUAOKUMUTE MENAYHAPOAHWU CYETOBOAHWU CTaHAApPTW.
OtyeTuTe ca 3aBepeHM OT perucTpupaH Hes3aBUCUM OAMTOP, KOWTO MOTBbLPXKAaBa
CbOTBETCTBMETO MM C ObArapCcKOTO 3aKOHOAATENCTBO WM MPUAOHKUMUTE CYETOBOAHM
craHpapti. C ornepn M3MUCKBaHMATA Ha 4a. 36, an. 6 OoT 3aKkoHa 3a CYETOBOACTBOTO, B
OAMTOPCKMA A0KNAM 3a4b/IXKUTENHO Ce U3pa3ABa CTAaHOBULLE:
e CboTBeTCTBA M AOKNAADBT 33 AeWHOCTTa Ha PMHAHCOBUTE OTYETH 33 CbLUUA OTYETEH
nepuos;
® U3roTBeH /in e AOKNAAbT 338 AEWHOCTTA B CbOTBETCTBME C MPUNOKUMUTE 3aKOHOBM
M3UCKBAHWA W 3aABABAT Aanu B pe3ynTaT H anpuaobutoto nosHasaHe U pasbupaHe
Ha fAelHocTTa Ha npeanpuAatMeTo UM obcTaHoBkaTa, B KoATo TO paboru, ca
YCTaHOBUAU CNYYaMn Ha CbLUECTBEHO HEBAPHO NpeacTaBAHe B A0KNaAa 3a AeMHOCTTa
M NOCoYBaT XapakTepa Ha HeBAPHOTO NpeacTaBaAHE;
e B gexnapauuaTta 3a KOpPNopaTUBHO yrnpaB/ieHue npeacraBeHa v € U3nCKBaHaTa oT
CbOTBETHUTE HOPMAaTUBHW akToBE MHPOPMaLUA.

4. Ungpopmauma noguneH 10, naparpad 1, 6yksm ,8“, ,r“, ,e“ ,3“ n 1" or Aupextusa
2004/25/EO Ha EBponeiickusa napnameHT v Ha Cbsera ot 21 anpun 2004 r. OTHOCHO
npeanoXeHUATa 3a NornbLiaHe

4.1. Undopmauua no uneH 10, naparpad 1, 6ykea ,B“ or [AupektuBa 2004/25/EO Ha
EBponeickua napnameHT U Ha CobBeta oT 21 anpun 2004 r. OTHOCHO NpeanoKeHusaTa 3a
norabliaHe — 3HaYMMM NMPEKN MU KOCBEHU aKLLMOHEPHU yyacTusa (BKAKOYUTE/THO KOCBEHM
aKUMOHEPHM YHaCTMA Ypes NMpaMuAanHu CTPYKTYPU M KPBCTOCAHW aKLiMOHEPHM y4acTus)
no cMUcHa Ha YneH 85 ot Aupektusa 2001/34/EO0

Kbm 31 pekemspm 2020 r. rnacoseTe B O6wo0TO cbbpaHue, ca pasnpeseseHu KakTo cieasa:
MoaHnc BoaHaKUC - M3MBbAHUTENHUAT uneH (M3mbaHUTeneH aMpeKTop) U npeAceaaten Ha
CeBeta Ha paupektopute Ha [pykectBoto nputerkasa 900 940 6pos akuwuwu,
npeacrasnasawm 29,42 % ot KanuTana.

MoaHuc Meoproc CaxmHuc - uneH Ha CbBeTa Ha AMpPeKTopUTe Ha [py»KecTBOTO NpuUTexasa
253 500, npeacrasnasawm 8,28 % ot KanuTana.

EmaHynn Kanaiuakuc B KauectBOTO CU Ha HE3aBUCMM YneH Ha CbBeTa Ha AMpeKTopuTe He
npuTeXasa akuMu Ha [Jpy*KecTsoTo. ¥

4.2. Uudpopmauma no uned 10, maparpad 1, 6yksa ,r“ or Aupexkrusa 2004/25/EO Ha
Esponeickua napnameHT 1 Ha CoBeta ot 21 anpun 2004 r. OTHOCHO NpeanoXeHunATa 3a
noribliaHe — NPUTENKaTe/INTe HA BCUYKM LLIEHHU KHMUXKA CbC CreuuanHu npasa Ha KOHTPOon
M ONucaHue Ha Te3u npasa

Opy»KecTBoTo HAMA aKLMOHEPYW CbC CNeunanHi npasa Ha KOHTPO.

4.3. Undopmauma no uneHd 10, naparpad 1, 6yksa ,e“ or Aupextusa 2004/25/EO Ha
EBponeickuna napnameHT u Ha CbBeta or 21 anpun 2004 r. OTHOCHO NPeANoMKeHUATa 3a
NnornbliaHe - BCUYKM OrpaHUYeHna BbpXy NpaBaTa Ha rnac, Karo Hanpumep orpaHuYeHums
BbpXy NpasaTa Ha rnac Ha NpuTe)KaTtesnuTe Ha onpegeneH npoueHT uauv 6poi rnacose,
KpallHU CPOKOBE 33 YNpa)KHABaHe Ha rNac WAM CUCTeMM, NOCPeACTBOM KOMTO 4pes
CbTPYAHWUYECTBO C APYMHECTBOTO PUHAHCOBUTE NPaBa, NPeAoCTaBeHU Ha LIEHHUTE KHUMKA,
Ca OTAENeHM OT NPUTEKABAHETO HA LIeHHUTE KHUXXa
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He cbliecTByBat orpaHnyeHunsa BbpXy NpasaTa Ha rnac. KpaiiHute cpokoBe 3a ynpaxHABaHe
Ha NPaBOTO Ha r/1ac ca CbrNacHo pasnopeabuTe Ha 3akoHa 3a NyBAMUYHOTO npeanaraHe Ha
LLEHHM KHUXKa.

4.4. Unpopmauyma no unex 10, naparpad 1, 6yksa ,3“ or Aupektusa 2004/25/EO Ha
EBponeiickua napnameHT u Ha CbBeta ot 21 anpun 2004 r. OTHOCHO NPeANOMKEHUATa 3a
nornbliaHe — npasuaTa, C KOUTO ce perynuMpa Ha3sHavyaBaHETO MW CMAHata Ha
YseHoBeTe Ha CbBeTa U BHACAHETO Ha USMEHEeHUe B yYpeauTeNHUA AOroBop

CbrnacHo ycrasute Ha ApyectBaTa OT rpynara, CbBeTbT Ha AupekTopute ce u3bupa c
0b1KHOBEHO MHO3MHCTBO OT O6uWOTO CbbpaHune Ha akumoHepuTe. YneHoseTe Ha CbBeTa
morat ga 6vaar npeusbupanu 6e3 orpaHuuenus. Cnes M3TMYAHE Ha MaHAata MM,
4neHoseTe Ha CbBeTa Ha AMPEKTOPUTE NPOAB/IKABAT A3 U3NbJHABAT CBOUTE PYHKUUM A0
n3bupaHeto ot O6WoOTO cbbpaHue Ha HOB CbBeT.

CbrnacHo ycrasuTe Ha ApyecTBaTta oOT rpynata CbBeTbT Ha AUPEKTOpUTE e B CbCTas OT
TPUMa 4neHa, KouUTo ce u3bupar ¢ 06BUMKHOBEHO MHO3MHCTBO OT O6WOTO cbbpaHue Ha
akuuoHepute. YCTaBbT ce wM3meHAa oT O6uwoto cbbpaHue ¢ MHO3MHcTBO 2/3 oOT
npeAcTaBeHna KanuTan, KaTo ce M3UCKBA M opobpeHue Ha npomeHute ot Komucuata 3a
duHaHcoB Haa3o0p.

Mpasunata ca noapobHO onMUCaHW B ycTaBUTe Ha rpynara nNpeAnpuATMA, KOWTO ca
ny6AvMKyBaHW NO eNeKTPOHHU [Jena Ha JpyecrBaTa B TbProBCKMA perucTup -
http://www.brra.bg, AaBaitku Bb3MOXHOCT Ha BCMYKM TPETU IULLA Aa Ce 3aMn03HaAT C TAX.

4.5. Unpopmauyma no unex 10, naparpad 1, 6yksa ,u“ or Aupextusa 2004/25/EO Ha
EBponeiickua napnameHT u Ha Cbeeta or 21 anpun 2004 r. OTHOCHO NpPeANOKeHUATa 3a
noriabllaHe — NpasoOMOLYMUA Ha CbBeTa, U NO-CNeyManHo NPasoTo Aa ce eMUTUPaT UK
M3KYNyBaT aKL UK

lpasomowuaTa Ha CbBeTa Ha ANPEKTOpUTE ca NOCoYeHH B Y. 37 oT YcTasa Ha ,,Burbe” A/
Kbm HacToAwma momeHT CbBETLT Ha AUPEKTOPUTE HE e OB/lacTeH ¢ YCTaBa Aa eMuTupa Unm
M3KYNyBa akuuu.

5. CucraB M PyHKUMOHMpaHe Ha aAMMHUCTPATUBHUTE, YNPAaBUTENIHUTE U HAA30PHUTE
OpPraHu U TeXHUTE KOMUTETH
YneHose Ha cbBeTa Ha AupeKkTopuTe Ha ,BUHDBC” A/l ca

¢ WMoaHuc boHakuc - npeaceaaten Ha C[l v M3NbAHUTENEH ANPEKTOP;
e  MoaHuc CaxMHUC — uneH Ha cAa;
e EmaHyun Kanaiiuakuc — He3aBuCUM Y/eH;

Bbe ¢puHaHcoBMA oTyeT 3a 2020 I. U B NPUNOKEHUA KbM Hero MoauLueH OTYeT 3a LenHocTTa
Ha [pyectBoTo 3a 2020 r. ce cbabpKa noapobHa vHOpMaUMA 3a NpUTEKaBaHWUTe OT
uneHosete Ha C[l akuuu OT KanuTana Ha [py»ecTBoTo, NOAYYEeHWU Bb3HarpaXaeHus u/ unu
KOMNeHCauun, KakTo WM 3a y4acTMATa Ha BCEKM OT YJeHOBETE B KOHTPONHWU u/ wau
ynpaBuUTeNIHM OpPraHn Ha APYr1 TbProBCKWU APYXKECTBa W NpUTexaBaHUTE OT TAX A4AN0BE OT
Kanutana Ha Apyru Ha Apy»KecTsa.

-

CoBeTvT Ha AupekTopute U3bupa M ocsBoboXKAaBa M3NbAHUTENEH/W AUpeKTop/u U

\1
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cTpaHuua 7 ot 8




npeacesaten M 3aMecTHWUK NpeaceaaTen Ha CbBeTa Ha AWpeKTopwuTe; npuema lpaBuna 3a
CBOATA AEMHOCT M yTBbpKAaBa MpaBuia 3a BbTPELHATA OpraHu3aums Ha [pyxecTsoTo; 8
npeasuAeHUTe OT 3aKOHa Cay4au U/Uaun, Npu HacTbNBaHe Ha 0B6CTOATENICTBA OT CbLECTBEHO
3Ha4eHue 3a [lpyecTBOTO, CBUKBA He3abaBHO O6WOTO cbbpaHue Ha aKUMOHEpUTE; B3nma
peweHna 3a npuaobusaHe, 3aKpusBaHe UAU NPEXBLPNAHE Ha NPEeANpPUATUA WM YacTu OT
TAX; B3eMa peleHUA 3a CbLLECTBEHM NPOMeHW B AelHOCTTa Ha [py)KecTBOTO; B3ema
peleHnn 3a CblIEeCTBEHW OPraHWM3aLMOHHW NPOMEHW; B3emMa PEeLIeHUs 3a AbATOCPOYHO
CbTPYAHWUYECTBO (Haa TPM TOAMHM) OT CbWECTBEHO 3HadyeHue 3a [pYKecTsoTo M
npekpaTaBaHe Ha TaKoBa CbTPYAHWYECTBO; B3eMa pelieHWa 3a Cb3AaBaHe M 3aKpuBaHe Ha
KNOHOBEe, areHUMU W npeacTaBUTeNHUM oduUCKU; B3emMaHe Ha peleHua 3a npuaobusaHe u
OTHYK/AaBaHe Ha HeABMXMMU MMOTU U ABATOTPAHU AKTUBM, B3eMaHe Ha MHBECTULMOHHU
3aemu, AaBaHe Ha rapaHuuu U noemaHe Ha NOpPBLYMTENCTBA, NpuAobuBaHe U NpeaocTaBaHe
Ha NULEH3UKM, yYpeasBaHe Ha MNOTEYHM M 3a/I0XKHU NpaBa BbPXY AbATOTPaHW aKTUBU Ha
[py»ecTBOTO U KpeaUTUpaHe Ha TPETU NULLA; HAa3HayaBa Ha TPYAOB AOroBOP AMPEKTOP 3a
Bpb3Ka C WHBecTUTOpUTe; U3OMpPa NPOKYPUCT MAU THPFrOBCKM MbAHOMOLLHMK Ha
[pyecTBoTO; Npuema nporpama 3a fobpo KOpNopaTUBHO ynpasieHne Ha [Jpy)KecTBoTo B
CbOTBETCTBME C MEXAyHapoAHO MNpW3HATMTE CTaHZApTU 33 p[06po  KOpMopaTUBHO
ynpasnexHue, onpeyieNleHn OT PecopHUA 3aMecTHUK-npeacegaten Ha KomwucusaTta 3a
duHaHcoB Haasop; opobpsBa rogvwHua 6ogKeT U paboTeH naaH APYMKeCTBOTO;
npeaBapuTenHo og400paBa BCMYKKM CAENKM C y4aCTUE HA 3aMHTEPECYBaHN MLa.

Ha ObuwoTo cbbpaHue Ha akuuoHepuTe, npoBeaeHo Ha 30.06.2009 r., e usbpan OguteH
KOMUTET, KaTo CbobpasHO M3UCKBAHWUATA Ha 3aKoHa ¢yHKUMMTE Ha OAWTEeH KOMUTET ce
u3nbvaHasat ot Cl, a 3a npeacenaten e usbpan — EmaHyun Kanariuakuc. Ha npoBegeHoTo
Ha 29.06.2012 r. pepoBHO roauwHo O6wo cbbpauue akuuoHepute B [py)KecTsoTo ca
npuenun pewenne GyHKUMUTe Ha OAUTEH KOMUTET Aa ce M3nbaHagaT oT C[ 3a HOB maHaar
OT 3 roguHW, CYNTaHO OT Aarata Ha nposexaaHe Ha OCA. dyHkuuuTe Ha lpeacesarten Ha
OANTHUA KOMUTET Ce U3NMbAHABAT OT r-H EmaHyun Kanaiuakuc.

Cnep BnM3aHeTO B CMNa Ha HOBMA 3aKOH 3a He3aBucumua GUHAHCOB 0AUT U CbobpasHo
npeaBuAeHUTe B Hero cpokose, [pyKecTBOTO B KayecTBOTO CWM Ha npeanpuatue oT
obLiecTBeH MHTepec LWe Cb3AaAe OAUTEH KOMWUTET M Wie npueme npasusa 3a AenHocTTa My
B cboTtBeTcTBue c 4n. 107, an. 7 ot HoBua 3HPO.

6. OnucaHve Ha MONUTUKATA Ha MHorooﬁpaa;_ue, npunaraHa no OTHOLWIEHWEe Ha
aAMUHUCTPATUBHUTE, YyNpaBUTE/IHUTE M HAA30PHM OPraHM Ha €MMUTEeHTa BbB Bpb3Ka C
acrneKkTu, KaTto Bb3pact, non unu obpasosaHue U NpodecoHaNneH ONWUT, LeIMTe Ha Tasu
NoAUTMKa Ha MHoroobpasue, HAYUHBT Ha NPUNOMKEHUETO 1 U Pe3yNTaTUTe NPes3 OTYETHUA
nepuog; Korato He ce npunara TakaBa NONUTUKA, AeKNapauusaTa cbAbpka obscHeHue
OTHOCHO NPUYUHKUTE 3a TOBA ;

Henpunoxmumo cbraacHo 4n. 100K, an. 12 ot 3MMLUK.

MoaHuc BoHakuc

UsnbaHuTeneH gupekrop Ha ,BUHBC” AL,
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