OBIIA HHOPOPMAIIUS

HanmenoBanue Ha NpeNpHsITHETO
“@enplTneit IMponspTuc” AICUL]

IpaBHa dopma

AKUIHOHEPHO JPY:KecTBO ChC CIEelMaliHA WHBECTHIWOHHA LCET 3a CCKIOPUTH3UPAHC Ha
HEIBWKUMH WUMOTH 1o cmuceina Ha 3JJCHLL. pyxkecTBOTO ¢ yupeXeHO Ha YUpeOuTellHO
cwbpanue nposemeHo Ha 15.07.2005 r. M e BNHCAHO B THPTrOBCKUA peructbp ¢ Peluenme
Ne 1/28.07.2005 r. na Codmiicku rpaacku cpx mo ¢.u. Ne 8851 or 28.07.2005 r., BimcaHo B
Perucrbpa Ha TBEProBekuTe Apyxkectsa mom Ne 95723, tom 1273, ctp. 149. HpyxecTBoTo €
nipeperucTpupano B ThProBCKUs PErucTbp KbM ATeHIMSTA Mo BHcBaHHuATa Ha (8.04.2008 1,

ENK
131457471

CrBeT Ha JUPEKTOPHTE

- Paitquo HukonoB [sHKoB — M3nbaHUTENEH JUPEKTOP

— Murnena BenuecnaBosa Jlumurposa — unen Ha Cbeera Ha aupekropute (10 15.01.2020 r.)
— Buonera Bacunena KaG3umancka-Taxpunosa — wiieH Ha CbBeTa Ha JUPEKTOPHTE

JupexTop 32 BPL3KH ¢ HHBECTUTOPUTE
Munena Mapuo 3axapuesa

CwcTaBures Ha PUHAHCOBHS OTUET
Kamen Kamenos EOO/] ¢ Ynpasuren Kamen [Terpos Kamenos

OxureH KoMUTET

— Amnren [TerpoB Kpaiiuen

— Csema [lumutpoBa AHrenosa

— Becenun bopucor BojgeHuuapon

JbpxaBa Ha pericTpanusi Ha NpeANPHATHETO
Peny6nuxa bunrapus

Cepanuine H ajpec Ha perucTpanus
rp. Codms, 6yn. “Yepru Bppx” 516

bpoii cayxmrean kum 31.12.2019 1.
4

HpeameT Ha JeiiHoCT H OCHOBHA AeHHOCT HA NPEANPUATHETO

WnBecTipane Ha napuyHy cpelcTBa, HaOpaHyu upe3 W3/laBaHE Ha LIEHHW KHHXKA, B HEIBWKUMU
UMOTH (CEKIOPUTHM3alUMs Ha HEOBWXKUMH HWMOTHU) TOCPEACTBOM TIOKYTIKa Ha IpaBO Ha
cOOCTBEHOCT W JPYrd BelHH TIpaBa BbPXY HEIBWKUMM HUMOTH, W3BBpIIBaHE Ha CTPOSKU U
NofoOpeHust, ¢ Lell MPENOCTaBIHETO UM 3a YIpaBieHHe, OTHaBaHe MOJ HaeM, JH3HMHI WK
apeHza ¥ npojaxodara uM

Jata Ha guHaHCOBHA OTUeT
31.12.2019

ITepuoa Ha GpHHAHCOBUH OTHET — TEKYL MEPHOT
01.01.2019—-31.12.2019

Hepuox Ha cpaBHuTeHATA HH(POPMALHS — TIPEIX0iEH NEPHOT
01.01.2018-31.12.2018

JpykKecTBOTO He ChCTaBsl KOHCONUAMPaH (UHAHCOB OTUET.
HacrosituusT QuHAHCOB OTYeT yyacTBa B KoHconuaupaH ¢uHaHcoB oTder Ha ,Debprei
Wnrepuewsusn” A/l



CBUIECTBEHU CYETOBOJAHU HOJUTHUKH

Ba3za 3a marorssHe Ha (anchomm OTIET

DOUHAHCOBHAT OTYeT Ha& JIPYyKeCTBOTO € ChCTABEH B CHOTBETCTBHE ¢ MeXIyHapoaHuTe
cTaHaapTy 3a (uHaHcoBo oruuTaHe (MC®DO), paspaborenn n nybmaukyBaHu or Chaera no
MEXITYHApOAHN cyeToBOLHM crangapti (CMCC) u nipuern ot EBpornefickus ceroz (MCOO,
npuer ot EC). TTo cmuchia Ha naparpad 1, Touka 8 ot J{OWBIHUTENIRNTE pasnopendu Ha
3aKoHa 3a CUYETOBOACTBOTO, NMpwiokuM B bwarapus, tepmunst ,,MCOO, npuetn ot EC*
npeacTaBnsBaT MexayHaponHuTe cueToBoAHY ctanaaptd (MCC), npuet B ChOTBETCTBUE ¢
Pernament (EO) 1606/2002 1a EBponeitckus mapnamenT 1 Ha CbBera.

(DUHAHCOBHAT OTYET € ChCTABEH B OBATApCKU JeBa, koeTo € (QyHKIMOHAlHaTa BanyTa Ha
HpyxectBoTo. BCHukyM CyMH ca TIpeCTaBeHW B XWISAW JeBa (XMI. JIB.) (BKIIOUMTENHO
CpaBHMTENHATa MH(OPMALIUS), OCBEH aKo He e TOCOYEHO APYTo.

PBKOBOZCTBOTO HOCH OTTOBOPHOCT 3@ CBLCTABAHETO ¥ JOCTOBEPHOTO TMpENCTaBAHE Ha
UHQOopMaLUATa B HACTOSINS (PUHAHCOB OTYET.

(DUHAHCOBUAT OTYET € ChCTABEH NPU ClIa3BaHe Ha NPUHILUNA Ha JeHCTBALLO NpeAIpUATHE,

CBIHECTBEHHU CYHETOBOJAHHU INOJIUTUKHU
IIpoMeHu B c4eTOBOAHATA MO THKA

HoBu crangapti, usMeHeHns u passicienusi kbM MC®O, Baenn B cuaa ot 1 simyapu
2019 r. ¥ NPUJIOKUMHE 3a XeHOCTTA HA 1y:KeCTBOTO.

MC®O 16, Jlusunr” B cuna ot 1 sHyapu 2019 1., npuer or EC

To3u craugapt 3aMens ykazanusta Ha MCC 17 ,JIu3uHr*’ v BbBe)XAa 3HAUYUTEITHW IPOMEHN B
OTYUTAHETO Ha JIM3WHIY 0cOBEHO OT CTPaHa Ha JIM3HHIONoNyYaTennTe.

Corinacro MCC 17 or JIU3MHrononyyaTeuTe ce U3MCKBAlle Ja HaIpaBsT pasrpaHuyucHHe
Mexay (UHAHCOB JU3MHT (NpuUsHaT B 0Oananca) W ONepaTUBEH JIM3WUHT (NIPU3HAT
u3gbHbanancoBo). MC®O 16 wm3ucksa NU3MHIONONYYaTENUTEe Ja MpPU3HABAT JIM3MHIOBO
33JbJIKEHUE, OTPas3aBallo ObAeNTe JIM3UHIOBY [UIALaHus, U NIpaBo 3a T03BaHe Ha aKTHB
33 MOYTH BCUYKYM JM3MHroBH norosopy. CMCC e Bkmoumsl npaBo Ha M300p 3a HAKOM
KPaTKOCPOUHU JIM3UHIM W JIM3MHIH Ha MaJlOLeHHY aKTHBU, TOBA U3KIIOUeHHe MoxXe 1a Obze
NIPUIIOKEHO CaMO OT JIM3UHIONONYy4aTeNnuTe.

C4eToBOHOTO OTHYMTAHE OT CTpaHa Ha JIM3WHTOAATENNTe OcTaBra mo4TH Oe3 MpoMsHa.
Cwrinacro MC®O 16 3a norosop, KOATO € WM ChIOBPKa JIM3UHT, C& CUYUTA LOTOBOP, KOHTO
MIPeloCTaBs MPaBOTO 3a KOHTPON BBPXY NMOJI3BAHETO HA aKTHBA 3a ONpEHEeH IEPHON OT
BpEMeE Cpellly Rh3HarpaxiacHue.

Ha nararta Ha npeMuHaBaHe KbM HOBHA CTaHIApT Jlpy>ecTBOTO € BB3IIPUENO 34 ONpeNencHr
JM3WHTOBH JIOTOBOPH, KOWTO MpenH ca OMNM OTYMTAHM KaTO OllepaTHBEH JH3WHI U ca C
oCTaThueH (HEOTMEHHM) CPOK Ha JIM3WHTOBHS JOTOBOP TMO-Malbk OT 12 Mecela mim ca 3a
HaeM Ha aKTHUBM ¢ HUCKA CTOHHOCT, Jia ce I10J3Ba ODNEeKYeHOTO NpPEeMUHABaHE KbM HOBUA
CTaHJIapT, ChITIACHO KOETO He ce MPU3HARAT aKTUBU ¢ NIPABO Ha MON3BaHe, a Ce OTYHTA PasXox
3a JIM3UHT 110 JTMHEHHHS METO 3a OCTaBallus cpok Ha aoroeopa (Oemn. 2.2.2).

OO0 M noJ1oXKeHNs

Haif-3raunMHuTe CUETOBONHU MOJIMTUKHY, TIpUJIaranu Mnpu U3roTBAHETO Ha TE3H (t)I/IHaHCOBI/I
OTYETH, Cca NPCACTAaBCHU MO-40J1Y.



EdexTn oT npomMenuTe B 06MEHHUTE KYPCOBe

DyHKUAOHATHATA BAJlyTa Ha NIPEANPUATHETO ¢ OBIrapckuAT JieB. BamyTara Ha TIpelCTaBsHe
BbB ()MHAHCOBHS OTYET € OBIrapCKy JIeB.

HacrosmuusT GiHAHCOB OTUET € TIpeJcTaBed B XWIIAIM JieBa (XU, 11B.).

UyxkaecTpaHHa BayTa € BCsSKa BalyTa pasiiyHa oT (yHKIMOHaJHaTa BanmyTa Ha
MpeNNPUITHETO.

Chenkure B 4yKJecTpaHHa BajlyTa ce BMWCBAT NMbPBOHAYANHO BbB (YHKLMOHANHA BajyTa,
KaTo KbM CyMaTa Ha YyXJecTpaHHaTa BalyTa ce Npusara LUeHTPaJHud Kype Ha bhirapeka
Haponna banka (bHB) 3a choTBeTHATA BanyTa, KbM JaraTa Ha CHEJIKATA.

KypcoBuTe pa3snuky, Bb3HUKBAIUM MpU ypekgaHe Ha MapUYAM TO3MUKMK WM IIpH
NpeH3YuCcIsiBaHe Ha MapuyHUTe NO3HLMK Ha NPEeANPUATHETO N0 KYPCOBE, pa3iMuHU OT TE3H,
MIPY KOMTO ca OWMIM Mper3uuCcIeHy TpH MhPBOHAYATHOTO ITPH3HaBaHe NIpe3 1eprojia Ui B
npeaxonHu PUHAHCOBHM OTYETH, CE TPU3HABAT KATO Tevyanba uimm 3aryba 3a neprona, B KOHUTo
ca Bb3HWKHAJH.

Korarto napinyHa mo3wHMs BE3HWKBA B PE3yNTaT Ha CENKa ¢ Yy)KIeCTpaHHa BaJlyTa U MMa
npoMsiHa B 0OMEHHWS Kypc MeX/ly JlaTaTa Ha cJeNkaTa | Jatata Ha yPeXXIaHeTo, ce I0ABIRa
KypcoBa pasnika.

Paszxonu

OriepaTUBHUTE Pa3XONH ce Tpu3Hasar B rievanbata wim 3arybara TpW TOJI3BAHETO HA
YCIYTHTE WK Ha JiaTaTa Ha Bh3HUKBAHETO UM,

HpyXecTBOTO OTUMTA JIBa BUZA Pa3XOAH, CBLP3aHHW C M3MBJIHEHHETO HA JOTOBOPHUTE 3a
JIOCTaBKa Ha YCIYTW/CTOKWM/C KIIMEHTH: pasXofH 3a CKITIOYBaHe/IIOCTUraHe Ha JOrosopa M
pasxoly 3a M3MbJIHEHWe Ha Jorosopa. Koraro pasxoaudrte He OTroBapsT Ha YCIIOBHUsTa 3a
pascpoyBaHe chlMacHO u3nuckBaHuaTa Ha MC®DO 15, chmuTe ce Ipu3HaBaT KaTo TeKYLIH B
MOMEHTa Ha BB3HMKBAHETO MM KaTO HanpuMep He ce oyakpa Ja ObAaT Bb3CTAHOBEHU WIH
NEPUOABT HA pa3CpPOUBAHETO UM € 10 €IHa MoAUHa.

CrnenHuTe onepaTMBHYM pa3xo[y BHHATU Ce OTpa3sdBaT KaTO TEKyll pasXoJ B MOMEHTa Ha
Bb3HMKBAHETO UM:

— O6umm ¥ aIMUHUCTPaTHBHHM pa3XxoAy (OCBEH ako He ca 32 CMeTKa Ha KIHEHTA);

— Pasxoay 3a 6pax Ha MaTepuanHu 3aTacy;

~ Pazxomy, CBbpP3aHy C U3NbJHEHHE HA 3a](bIIKEHHETO;

— Pasxomu, 3a KOMTO NpPEANpUATHETO HE MOXKE Ja ONpejeny, Jaji ca CBbP3aHH C
YAOBIIETBOPEHO W HEYZOBJIETBOPEHO 3albJIKEHHE 33 N3ITbIIHEHHE.

Ipuxoan

IpyecTBOTO TMpHU3HABA MPUXOMH, 3a Ja OTPasu TPEXBLPISHETO Ha OOELaH! CTOKM HM/MIH
yCIIyr¥l Ha KJIMEHTH, B pa3Mep, KOUTO 0Tpa3siBa Bb3HAIPaKIECHHUETO, Ha KoeTo JpyKecTBOTO
0YaKBa Jla UMa NPaBo B 3amMsHa Ha Te3W CTOKW W/WIN YCITyTH.

OCHOBHNTE TIPUXOAH, KOUTO JIpY>KEeCTBOTO TeHepHpa ca CBbp3aHM ¢ NMpojaxba Ha nevaTHa
TIPORYKIHS.

3a ma ompenenyu Janu ¥ Kak Ja Npu3Hae TMpUXomd, Jpy’»KeCTBOTO M3MON3Ba CHEAHHUTE 5
CTBITKM:

1. Unennuuupate Ha I0ToBOpa ¢ KIMEHT

2. Mnentudniypane Ha 3a/bIDKEHNATA 32 U3TBIHEHNE

3. OnpenensHe Ha lleHaTa Ha caenkara

4. Pasnpenenenye Ha LEHATa Ha CHENKaTa KbM 33 IbIDKEHUATA 3a H3MIbIIHEHHE

5. Tlpu3HaBaHe HA NPUXOANTE, KOTATO ¢a YIOBIETBOPEHH 3aAb/DKEHMATA 3a U3TILITHEHWE.

anXO,HI/ITe Cce NpHu3HaBaT Wjiu B JaJ€H MOMEHT HJIM ¢ TCYCHUE HAa BPEMETO, KOraTo WMIH
JA0KaTo I[py)I(GCTBOTO YAOBIECTBOPH 3aABJDKCHUATA 3a U3IIBJIHCHUE, HpeXBprﬂﬁKH
ofelllanuTe CTOKH WU YCIYTrd Ha CBOUTE KIIMEHTH.



ﬂpy)KECTBOTO TpU3HaBa KaTo 3aAbJDKEHUS MO JOrOBOp Bb3HATPAXKAEHUE, MOJIYHCHO IO
OTHOLIEHHUE Ha HEYAOBIIETBOPEHN 3albJDKEHMA 38 U3ITBJIHEHUE U ' NPEacTaBs KaTo ApPyru
3a0BJDKEHUA B OTHETA 3a (bI/IHaHCOBOTO crerosaue. Tlo cuius HaA4Y#¥H, akKko l];py)KeCTBOTO
YIOBNETBOPH 3aJbJDKCHUE 34 U3IMBJIHEHHME, TIpEAW Ja TIONY4YHW BB3HArpaXAEeHUCTo, TO
[IpU3HaBa B OTYETA 3d q)HHaHCOBOTO CBhCTOSIHUE MIIW aKTUB 110 JOTrOoBOpa, WM B3€EMaHeE, B
3aBHCUMOCT OT TOBa JaJIM Ce€ W3MCKBa HEUIo APYTo OCBCH ONPEAENEHO BpeMe 3a IoJlydaBaHe
Ha Bb3HATPaAXKACHUETO.

[MpuxopuTe OT IMXBYU ca CBLP3aHU C MpeflocTaBeHY 3aeMu. Te ce OTYMTAT TeKyILIOo N0 MeToAa
Ha ed)eKTHBHATA TUXBA.

IMpuxomnTe OoT AMBWAEHTH ce TIPU3HABAT B MOMEHTA Ha Bb3HMUKBAHE Ha IIpaBOTO 3a
rosTy4aBaHe Ha TallaHeTo.

TTepBOHAYTHO (UHAHCHPAHWATA C€ OTYMTAT KaTo NpUXoAW 3a ObJelmu Iepuoau
(puwancupaHe), KOraTo UMa 3HAYUTEJIHA CHUTYpHOCT, 4e JlpyXecTBOTO wie TNONy4d
GWHAHCHpAHETO W LIe W3ITBAHM YCJIOBUATA, TIPH KOWTO TO € OTIycHaTto. MUHAHCHpAHE,
gemnsto ja obesmery JpyKecTBOTO 3a TeKYHIO BB3HWKHAIM pasxXOAy ce INpH3HaBa KaTo
TIPUXON B CHUIMS TEPHOJ, B KOWTO ca BB3HWKHAIM pa3xofuTe. PuHaHcupare, Mendmo Ja
KommeHcupa JIpyKeCTBOTO 3a HATIPaBEHU PA3XOAM 110 TPHUIOOIBaHE Ha aKTHBY, ce IIPU3HaBa
KaTO MPUXOH OT MHAHCHPAHE TIPOTIOPIVIOHATHO Ha HayHCIIeHaTa 3a Meproia aMopTH3aius
Ha aKTHBUTE, TPHUIOOHUTH C ITONYyYeHOTO PUHAHCHPAHE.

Karo “IHpuxomd oT npogaxOu Ha npoaykuus” B Oruera 3a HOXOAWUTE c€ TOCOYBAT
MpuxoauTe OT Tpoxaxbata Ha wusrpageHuTe oT JpyKecTBOTO HEABIDKUMH  VMOTH
(anmapraMent). TIpHXONBT ce MPU3HABA CIIe]l HOTAPHAHO MTPEXBLPIISHE COOCTBEHOCTTA BBPXY
MMOTa WK TIPH TIOJTyYaBaHe TBbJIHATA CYMa 110 JloroBopa 3a mpojaxba. B pasxonnara 4act Ha
OTYETa 33 JIOXOJUTE CHINMTE CE MTOCOUBAT KaTo ,,banancosa CTOWHOCT Ha TIPOJaJeHH aKTHBH,
TBHil KaTo pasxoAuTe MO TAXHOTO TNPUAOOWBAaHE HE C€ MPEACTaBAT M0 HKOHOMMYECKH
eNEMEHTH.

Karo ,,[Ipuxonu ot ycnyru” ce mpeacTaBaT NPUXOAUTE OT HAeMH Ha UHBECTHLMOHHU HMOTH.

AKTHBY H TACHBH N0 JAOTrOoBOPH € KIIMEHTH

JpyXecTBOTO NpH3HABA aKTUBU W/WIM TacWBM TO JAOTOBOP, KOraTro efHa OT CTPaHuTe Mo
JIOTOBOpA € M3ITBJIHUIA 3aBIKCHUATA CH B 3aBHCHMOCT OT Bpb3KaTa MexJLy HeHMHOCTTa Ha
OPEeNpusATHETO W MJALIaHeTO OT KIMeHTa. JIpy>KecTBOTO INpeICTaBs OTHAENHO BCAKO
fe3ycliOBHO NPaBO HA BB3IHArPAXKIEHHE KaTo B3eMaHe. BieMaHe e 6e3ycloBHOTO IIPABO Ha
NpefnpUSTHETO Aa MONYYH BB3HATPaKACHHE.

[TacuBn 10 JOT'OBOp C€ TIPH3HABAT B OTYETa 34 (PMHAHCOBOTO CBCTOAHME, @KO KIMEHT
3amiailia BL3HATPOKACHWE MM APY)KECTBOTO MMa IIPaBO Ha BB3HArpaKJeHHE, KOETO €
0e3yCIIOBHO, TIPEe/IN JIa € ITPEXRbPIIeH KOHTPONA BbpPXY CTOKATa MK yCryraTa.

HpyXecTBOTO TIpU3HABa aKTUBU II0 HOTOBOP, KOraTO 3aibJDKEHMATA 3a W3ITBbJIHEHWE ca
YIOBIETBOPEHN W TUTAI[AHETO He e IBKMMO OT CTpaHa Ha KIMEHTAa. AKTUB IO JOTOBOp €
MPaBOTO Ha MIPESATIPUSTUETO J1a TIONYYH Rb3HArPaXJICHHUE B 3aMsIHa Ha CTOKUTE MK YCIIYIUTE,
KOWTO NPEANPHATHETO € IPEXBBPIUIIO Ha KIIMEHT.

IMocnenpawo JpyxecTBoTo onpeneiis pasMepa Ha obeslleHKaTa 3a akTHB 10 JOrosopa B
cboTBeTCTBHE ¢ MC®DO 9 ,, DOUHAHCOBY HHCTPYMEHTH .

TeKyum 1 HETEKYLIH aKTHBH

AKTHB ce kacuuLUupa KaTo TEKYIL, KOraTo OTroBaps Ha HAKOH OT CIeNHUTE KPUTEPHU:

— oyaKBa Jia peanusypa akTUBa MM Bb3HamepsBa Aa ro Npoiaie MM ynorpebu B CBOS
HOpMaJsieH OTepaTHBEH LHKbI;

— OBPXH aKTHBa MPEANMHO C el ThPryBaHe;

— 0YaKBa Jla peayyu3yupa aKTHBa B paMKHTE HA JBaHajeceT Mecella cleld Kpas Ha OTYETHUS
aKTUBBLT € Mapu4Hy CPeacTBa WM NMapuyHi eKBUBaNeHTH (cbriacHo Aedunuuuara Ha MCC
7), ocBeH ako 3a aKTHBa HiAMa orpaHuueHue Ja Oblle pa3MeHsH WK U3II0N3BaH 3a ypexaaHe
Ha IacuB B MPOAbIKEHNE Hal-MaJKo Ha JIBAHAAECET MECELa Cle/, Kpas Ha OTUYETHUS MepHox.

AxTuB ce knacuuUMpa KaTo HETeKyll| ako He OTroBaps Ha KpUTEpUUTE 3a knacuduuupane
KaTo TeKyLL.



HMOTH, MAlIHHHU U CLOPBKEHHS

AKTHBH ce OTYMTAT KaTO UMOTH, MAllMHKU W CHOPBXKEHUS KOTdTO OTroBapsiT Ha KpUTepUuTe
Ha MCC 16 3a npu3HaBaHe W UMaT 1leHa Ha puIoOuBaHe, paBHa WM T0-BUCOKa oT 500 1B,
AKTHBHTE, KOUTO WMaT lieHa Ha NpuaoduBaHe MO-HHUCKA OT IOCOYeHaTa, ce OTYUTAT KaTo
TEKYIIM pasxomy 3a feproia Ha NMpHAoOMBaHe B CHOTBETCTBHME ¢ ofoOpeHaTa CUETOBOHA
TIONHUTHKA, BCeKH UMOT, MallfHa ¥ ChOPhKEHNe Ce OLEeHsBA TTPH NPHAOOHBAHETO MY 110 LieHa
Ha mpuobuBaKe, onpeenera B CbOTBETCTBIE ¢ H3uckBaHusATa Ha MCC 16,

MMotuTe, MallMHUTE U CHOPBLKEHUSNTa CE€ OLEHSIBAT NbpBOHa4YalHO I10 IICHA Ha
npupoGuBaHe, BKIIOYBAlla TMOKyNHaTa 1leHa, KakTo W BCHYKM TIpeKM pasxoaud 3a
NPUBEXIAHETO HA AKTHBA JI0 MECTOMONOKEHUETO U B CHCTOSIHHETO, HeoOXO0IMMM 3a HEeroBaTa
ekcrioaTalys. Beeky oTHeNeH UMOT, MalliMHa, CLopbKeHUe Wiln ofopyJBaHe ce IpH3HaBa 3a
aKTHB, CaMO aKo € BepOsiTHO TIPEANPHATHETO Ja NMojy4d B ObJelle HKOHOMMUYECKH H3roay,
CBBP3aHM C aKTHBA, M LeHaTa Ha MpuaIo0dHBaHe HA aKTHBA MOXe J1a Oblie HaleKIHO OLleHEHa,
TTocnenBamy pasXoa, CBBP3aHU C OTAEAEH WMOT, MalllMHA W ChOPBXKEHWE, Ce OTYHTAT B
yBeNnyeHne Ha GanaHcoBaTa cTOWHOCT Ha aKTHBA, ako € Ca3eH NMPUHLUNET Ha NIPU3HaBaHe
ompexnened B MCC 16.

Paxonute 3a Tekymoro o0CnmyXBaHe Ha MMOTH, MAIIMHU W CHOPHKEHUS Ce€ OTUMTAT B
medyanda i 3aryba B MOMEHTA Ha U3BLPIIBAHETO M.

BanaHcoBaTa CTOMHOCT Ha Jajied WMOT, MallMHa W ChOPHIKEHHE ce OTIHCBA Tpy Tpojaxba
Ha aKkTHBA MWJIM KOTaTo HEe C€ O0YaKBaT HWKaKBM [IPYrM HMKOHOMMMECKM W3TOAHW OT
M3MOJI3BAHETO HA aKTHUBA, MM TIPY OCBOOOXKIABAHE OT aKTHBA.

[Teuanbata unu 3arydarta, Bb3HWKBAlIA OT OTNHCBAHETO HA UMOT, MalllMHA ¥ CHOPBIKEHHE Ce
BKJIFOUBAT B revanbarta win sarybara, Korato akTUBBT ce oTnuiue, ocBeH ako MCC 17 He
M3KCKBa JIpYyro npu nponax6a u obparen nusunr, Ievanbure uny sarydure, Bh3HUKBALIMN
NPy OTNHCBAHE HA MMOT, MallliHA MIM ChOPBKEHUE Ce ONpeAenaT KaTo pasjiika oT MEKIy
HETHUTE [TOCTBIINEHUs OT NpoAaxbaTa, ako UMa Takupa, ¥ 6anaHcoBaTa CTOHHOCT Ha aKTUBA.
TlocneABallloTO OLICHABAHE Ha WMOTHUTE, MAlMHUTE W CLOPBXKEHUATA CE€ U3BBLPLIBA MO
Mozena Ha TpeolLeHKaTa, T.e. M0 IpeoleHeHa CTORHOCT, KOSTO € paBHA Ha ClipaBeliiBara
CTOMHOCT KBM JlaTaTa Ha NMpeoreHka, HaMaieHa ¢ HaTpyItaHUuTe B TOCIEACTBHE aMOPTH3ALUH
W 3ary6H OT obe3ueHka.

HIMOTHTE, MAaIIMHHUTE W CHOPBKEHUATA Ce aMOPTH3NpaT 1o JIMHEHHWs METOJl 3a TIeproja Ha
OUaKBaHW 10JIE3EH XKHUBOT.

PasxonuTe 3a Wu3rpaXkJaHe Ha HEOBWKUMHU UMOTH, KOWUTO JPYXKECTBOTO MpaBH, Ce
knacuuunpat kato “Pasxomn 3a npunobusaHe Ha JIMA”, a npu TAXHOTO 3daBLPIUBAHE U
OTZaBaHe O/l HaeM, HOBOMPUIOOUTHTE UMOTH ce€ TPaHC(HOPMUPAT B MHBECTULIMOHHN UMOTH
1o cefecToHHOCT.

CpeI[HI/IﬂT MOJIC3CH XXUBOT B I'OAMHHN 34 OCHOBHUTE IPYNH HETEKYIIM Marepruall-Hu akTiBy, €
KaKToO CjicaBa.

I'pyna Togunun
MalluMHA U ChOPbKEHUs! 10
KoMmrmitoTepHa TeXHNKA 2
O63aBexaHe U WHBEHTAP 7

HemaTepnaJmu AKTHUBU

TMpeanpusaTHeTo OTYHTA pasrpaHUYNMUTE HEApHYHM akTHBH Oe3 du3nuecka CyOCTaHINA
KaTo HeMaTepHaJIH! aKTHBH, KOTATO OTIOBAPST Ha ONpeAcieHNETO Ha HEMATEpHaNeH akTUB 1
KpuTepuuTe 3a pu3nasane Gopmynupann B MCC 38.

Hemarepuaned akTHB ce TIpU3HaBa, ako € BEPOSTHO, 4e IPEANPUATHETO IIe IOTy4H
ovaKBaHUTEe GBS HKOHOMHYECKH TIONI3W, KOUTO Ca CBBP3aHM C aKTWBa M CTOMHOCTTA Ha
aKTHBa MOXe Ja ObJe onpefeneHa HaaeKIHO.

[TopBOHAYANHO HEMaTepHATHUTE aKTUBH C€ OTYUTAT 110 1IeHa Ha PHAOOUBAHE.

Llenata Ha mpumoOWBaHe Ha OTHENHO MPUIOOUT HeMaTepyasseH akTHB Ce ONPENeNsl ChIIacHo
MCC 38 u BxouBa:



—~ TIOKyITHaTa  leHa, BHOCHWUTE MHUTA W HEBB3CTAaHOBVMMTE  JaHBUW  BBPXY
TIOKYTIKATa, THPTOBCKWTE OTCTBITKY U pabaTh ce MpUCajar; 1

— BCAKAKBM CBBLP3aHW pas3xony 3a MOArOTOBKATA HAa aKTHBa 3a HEroBOTO OYaKBAHO
U3I03BaHE.

TTocnenBamuTe pasxoly, KOWTO BB3HUKBAT BbB BpPB3Kd C HEMATEPUAJHUTE aKTHBU Clel
I'bPBOHAYANIHOTO MPU3HABAHE, ¢ MPH3HABAT B OTYETa 3a JOXOJHUTE B I1epHOJA HA TIAXHOTO
Bb3HUKBAHE, OCBEH aKO OTrOBapsT HAa MPUHLUMNA HAa NpPU3HABaHE, KOrato Te3W pasxoiu ce
KanmuTaJIu3npar.

AMOpPTH3aLMATA CE€ H3YUCIIABA, KATO C€ W3ION3BA JIMHEHHWAT METOI BBPXY OlLEHEeHUS
TTONIE3€H CPOK Ha OTHEITHUTE aKTHBU.

[MocneaBaioTo OllEHsABAHE Ha HeMaTepHallHUTE aKTWBHM CE€ U3BLpIIBA 110 MOJAeNa Ha
fipeolleHeHaTa CTOHHOCT, KOSTO KbM Jarara Ha IIpEeoHeHKaTa TNPEACTaBsABA TAXHATa
CTpaBeANIBA CTONHOCT.

W3bpanusT mpar Ha CHIECTBEHOCT 32 HEMaTepHaNHUTe akTUBY Ha Jpy>KeCTBOTO € B pasmep
Ha 500 (neTcToTHH) NB.

O0e3nenka Ha aKTHBHTe Ha JIpy:kecTBOTO

WHaMBUIyaTHUTE aKTUBY WM eIUHULIMTE, FTEHEPHUPAIIH TTAPUYHY TTOTOLH, Ce TIPErIexIaT 3a
HaJIM4He Ha WHAMKAIWY 3a 00e3l[eAKa Ha CTOWHOCTTa MM BEJHBX TOAWIIHO KbM JaTara Ha
u3roTBsiHe Ha [ouuiHus (UHAHCOB OTYET, KAKTO U TOraBa KOraTo ChbOMTHS WIIH NPOMSHA B
obcTosiTesicTBA  TT0KA3BaT, 4e MpeHOocHaTa CTOMHOCT Ha aKTHBHTE MOXe Ja He Oble
BB3CTAHOBEHA.

B caywanTe, B KOMTO BB3CTAHOBHMATA CTOMHOCT Ha JajeH aKTHB € MO-HUCKa OT Heromata
OanaHcoBa CTOMHOCT, balaHcoBaTa CyMa Ha aKkTHBa CliefiBa Ja ObJlc HaMalieHa JI0 pasMepa Ha
Bb3CTAHOBUMATA MY croitnoct. Tora HaManeHe TIpeAcTaBIsiBa 3aryba oT obesleHkKa.
Bm3craHoBMMaTa CTOMHOCT TIpeAcTaBisBa II0-BHCOKATa OT CIpaBeANnBaTa CTOMHOCT,
HaMaJleHa ¢ pa3XoauTe 3a npofpaxba Ha akTUBa M CTOWHOCTTa B ynorpeba, 6asupana Ha
ceraligaTa CTONHOCT Ha IMPOrHO3UpaHuTe OBAEIM TapuyHH MOTOLH, OYaKBaHM Ja ce
TIONyyaT OT akTHBA B PAMKHTE Ha TONe3HHs MY CPOK Ha FOAHOCT.

C uskiIoyeHue Ha penyTauusTa 3a BCHUKW OCTaHaiM akTUBYM Ha [Ipy)>kecTBOTO KbM BCAKa
Jlata Ha OTYeTa PBKOBOJACTBOTO MPENEHNBA Naid CBHUIECTBYBAT MHAMKALWH, He 3arybarta ot
ofe3leHKa, TIPU3HATA B TPEAXOAHU I'OIWHW, MOXE Beye Ja He CBILECTBYBAa WIM Ja €
HaMaleHa.

NHBecTHIIMOHHA HMOTH

Karo nnsectuuyontu umotu curitacio MCC 40 ce orudTat 3eMy W/WITH Crpaay, Wi 4acTu
OT Crpajil, KOUTO C€ NBPXKAT M0-CKOpO ¢ IeN MOoJyyaBaHE Ha NPUXOAM OT HaeM WM 3a
yBeNYaBaHe CTOMHOCTTA Ha KanuTana uiu 3a jasere. VMIMoT, KOHTO ce wu3rpaxia Wiu
pazpaborsa 3a ObJAELIO M3MON3BAHE KATO WHBECTMIIMOHEH UMOT CbUIO CE€ OTYMTa KATo
WHBECTHIMOHEH UMOT.

WHBeCTHIIMOHEH MMOT Ce TpPU3HaBa KaTo aKTHB CaMO KOraTo € BeposTHO Obaelmure
WKOHOMWYECKH W3TONH, MPUITHCBAHN My Ja ce TIonydyaT B NMpeAnpHITHETo U LeHara My Ha
npuaoduBaHe MOXe J1a ¢e OLIeHN JOCTOBEPHO.

MHBECTHIIMOHHNTE WMOTH Ce OIEHSBaT IIHPBOHAYANHO MO leHa Ha NpuaobuBaHe, KOATO
BKJTIOUBA W pa3XxoauTe MO cAeNkata 3a npuaobusane corivacHo MCC40.

Crnen mbpBOHAYANHOTO MPU3HABAHE WHBECTHLUHMOHHWTE MMOTH C€ OTYMTAT 110 MOJeNia Ha
CIpaBeaTMBaTa CTOHHOCT.

CripaBeqnmBaTa CTOWHOCT MpENCTaBNsBA Hal-BeposTHaTa IeHa, KOATO Moke Ja Obje
nojiyyeHa Ha nasapa KbM gataTa Ha ["onuiHus GHHAaHCOB OTUeT.

TTpoMeHHTE B CIpaBeIiBaTa CTOMHOCT Ha HHBECTHIIMOHHNTE UMOTH C€ 0Tpa3sBaT B nevanoda
uIm 3aryoa.

TTocnenpaiyTe pasxoau, CBLP3aHNA ¢ UHBECTUUMOHHN UMOTH, KOUTO BeYe Ca NPU3HATH BHB
¢unancoBuTe oryetH Ha JlpyxkecTBoTO, ce NpuOaBAT KbM OanaHcoBaTd CTOMHOCT Ha
UMOTHTE, KOTaro € BeposTHO JIpyXecTBOTO Ja Nony4yu OBbAEI WKOHOMUYECKM W3TO/IH,
HaJBUIIABAINY TTHPBOHAYANIHO OleHEHaTa CTOHOCT Ha CBUIECTBYBALIMTE WHBECTHIIHOHHU
UMOTH.
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npl/IIlO6I/ITl/IT€ oT ,[Ipy)KBCTBOTO 3eMM, BBPXY KOUTO LUE C€ u3rpaxnar crpai, KOHUTO
OTroBapAT Ha YCJIOBHUATA 3a MHBECTHUHMOHHM UMOTH, C€ MNPEACTaBAT B fanaHca KaTo
WHBECTULMOHHN MMOTH MO TAXHATA CITpaBeJIBa CTOMHOCT.

MaTepnamm 3amacu

KoraTo ca HanMiLe eAHOBPEMEHHO CIIEHUTE YCIIOBUS:

— JpYXEeCTBOTO Npuao0HBa 3eMsl, BbPXY KOSTO L€ Ce H3rpaxknaT crpaiu (anapTaMeHTH),
YUUTO CTOMHOCTH IHie Ce BH3CTAHOBAT NMPEAMMHO upe3 nponaxoa; u

— GanaHcoBaTa CTOMHOCT Ha 3eMATa L€ ce BHL3CTAHOBH MPEAMMHO Ype3 HelfHaTa npojaxoa
WIN upe3 mpofaxbara Ha MPaBOTO Ha CTPOEXk BBHPXY Hes, 3acfHO ¢ mnpojaxbara Ha
M3TpaicHUTE BbPXY Hest Crpajy;

JPY)KECTBOTO TIpEJICTaBs TasW 3eMs B Oamanca kato Tekywl axtus (“Hesapwbpiueno
nipouzBouctBo” wim “IIponykums™) — eneMeHT Ha cebecTOHOCTTa Ha U3rpaXcatiaTa ce Hiu
nocTpoeHa Bede crpaja. Karo eremenT Ha cebecToiHOCTTa 3eMATa ce IIPeJICTaBs Mo HelHaTa
LieHa Ha IpuaobuBaHe.

Kato “TTponyxuus”™ B Ganarca ce nocoysa cebecToiiHOCTTa Ha H3rpajeHuTe oT JpyxecTBOTo
HeJIBKMMU UMOTH, YHATO CTOMHOCT Lije ce Bh3CTaHOBH upe3 nponaxba.

ManucBaHeTo Ha MaTeprallHU 3aMlaci Ce OLICHSBA 110 KOHKPETHO olpejesieHa CTOHHOCT.

JoxoaM Ha HaeTH JHIa

JloxoauTe Ha HAeTH JINLA BKITHOYBAT:

— Bb3HArpaKIAeHUATA, IPelOCTABEHH OT APY’KECTBOTO Ha f1epCOHasa B 3aMAHA Ha TTOJIOKEHUS
OT HEro TpyJ;

— BB3HarpaXKAeHWATa 110 JOTOBOPH 3a YIIpaBIeHHe U KOHTPOIT,

— BBIHATPAXKACHUATA 110 U3BLHTPYAOBY ITPAaBOOTHOLLEHUS HA HAETH JIULIA.

JApyxKecTBOTO HsAMa IMOJNUTHKA 33 HAYMCIIIBaHE Ha JbATOCPOYHM JOXOAM Ha IIEpcoHana,
MOpaj HECLUIECTBEHH UM pa3sMep M HUCKaTa CpeiiHa Bb3pacT Ha HaeTHTe JINLA.

3allbIDKEHHs KbM [EpCOHaN BKIOUBAT 3abJDKEHUA Ha APY:KECTBOTO MO MOBOJ Ha MHUHAN
TpYyZ, MONOKEH OT HAeTUsl MepCcoHall, U ChOTBETHUTE OCUTYPUTENHM BHOCKH, KOWUTO ce
M3HMCKBAT OT 3aKOHOAATENICTBOTO.

DUHAHCOBH HHCTPYMEHTH
Ilpusnasane u omnuceare

®OUHAHCOBUTE aKTUBU H QJI/IHaHCOBI/ITe MacuBU CE€ IPU3HABaT, KOraTo I[py)KeCTBOTO CTaHEe
CTpaHa 1o JOTrOBOPHUTE YCIIOBHUA HA (bHHaHCOBHH WHCTPYMEHT.

DUHAHCOBUTE aKTHBH C€ OTITHCBAT, KOraTo JOTOBOPHUTE MpaBa BHPXY NAapUYHNUTE TTOTOLUH OT
q:MHaHCOBI/IH AKTHB H3THYAT UJIK KOrato (I)I/IHaHCOBHHT aKTHUB U 110 ChHICCTBO BCUYKH PUCKOBE
" U3TON CC MPEXBBPIIAT.

DUHAHCOBUTE TACHBU Ce OTITUCBAT, KOraTro 3aIb/DKEHHUETO, IMOCOYEHO B IOroBopa, €
U3N'BJIHCHO, € OTMCHEHO UJIH CPOKBT MY € U3TEKBIL.

Knacugurxayus u nopsonayanio oyenasane Ha GUHAHCOBU AKTNUBU

[IppBOHAYaNHO (UHAHCOBHTE aKTHBH CE€ OTYUTAT IO CHPaBeIMBA CTONHOCT, KOPUTHPAHA C
pazxoIuTe 10 cAesKarta, ¢ U3KIoUeHne Ha QUHAHCOBHUTE aKTHBH IO CIIpaBeANiBa CTOHHOCT
npe3 rneyanbara unp 3arybarta ¥ ThPrOBCKHTE B3€MaHUsd, KOWTO HE ChABLPXKAT ChIUECTBEH
¢duHaHCcOB KOMIOHeHT. [bpBOHAYAIHATA OUEHKA Ha (MHAHCOBUTE aKTHBH I10 CIpaBeiuBa
CTOMHOCT Mpe3 neyanbata wiy 3arybaTa He € KOPUTHMpa ¢ Pa3XOAMTe 10 CAENKaTa, KOUTO ce
OTYUTAT KATO TeKyUIM paszxoau. [IbpBOHaYaIHaTa OLEHKA HA THPTrOBCKUTE B3€MaHUs, KOUTO
He CBABPIKAT CHLIECTBEH (PUHAHCOB KOMITOHEHT [1PEICTABIIABA LIEHATA Ha CIeNKaTa ChIacHo
MC®O 15.
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B 3aBHCHMOCT OT Ha4WHa Ha NOCJIeBAIIO0 OTYMTaHe, (MHAHCOBNTE aKTUBH Ce Knacuduuupar
B €/lHa OT CJIEIHUTE KaTeropuu:

- TLIATOBH WHCTPYMEHTH T10 aMOPTH3MpaHa CTOHHOCT;

- pUHAHCOBY aKTHBH 110 CTIpaBEMLTMBA CTOWHOCT Npe3 Tevyanbarta uiu 3arydara;

- (UHAHCOBM aKTWUBH MO CIIpaBelTHBa CTOHHOCT Tpe3 Apyr BceoOXBaTeH NOXOM ¢ Wiy 0e3
peknacudukauns B nevantara wiaM 3arybata B 3aBUCHMOCT JAJI €a JIBJITOBH WITH KalMTaJloBH
HUHCTPYMEHTH.

Knacmbukaunma Ha Q)HHaHCOBHTC aKTHUBH CC ONIPCIELIIA Ha 6a3aTa Ha CIAEAHUTE JIBE YCIIOBUA!
- Ou3HEC MOJAENBT Ha I[py)KCCTBOTO 3a yhpasJICHUC Ha QJHHaHCOBHTC AKTWUBU,
- XapakTePUCTUKUTE HA JOTOBOPHUTE MMapHUYHU NTOTOLUN Ha q)I/IHaHCOBHH AKTHB.

Benuku puxoan U“ pasxonu, CBBP3aHU C CI)I/IHaHCOBI/ITe aKTUBH, KOMTO Ca [MpHU3HATH B
neyanbara u 3&1‘}/63’1‘&, C€ BKJIIOYBAT BBB (bHHaHCOBM pasxoau, (bMHaHCOBI/] [puxoan Hiu
Apyru (DMHaHCOBl/I MO3NLNK C U3KIIIOUYCHUEC Ha 0663HCHKaTa Ha ThProBCKUTE B3eMaHUs, KOATO
Ce npeAcTaps Kato Apyry pa3xoiu B OTHETA 34 BCceOOXBATHUS JOXO0N.

Iocnedsauio oyensgane Ha (PUHAHCOBUME AKIMUBU

npOHEHTHTe Ha O4YakBaHHUTE 321]'}761/1 C€ OCHOBaBaT Ha HpOd)I/IJH/ITC Ha TUraljaHusaTa 3a
nponam6n 3a repuog ot 36 mecena TIpeI Ha4anoToO Ha TEeKYUINs OTYETEH MEPUoM, KaKTo U
Ha CBOTBCTHUTEC MCTOPUHUECCKH KPEIAWUTHW 331‘}’6“, HacTBIIMWIM TIPE3 TO3U TEPHOL.
I/ICTOpI/I‘{CCKI/ITC CTOWHOCTH Ha 33Fy6VIT€ ce Kopurmpar, 3a Ja oTpasfaBar Texyllara U
NpoOrHo3HaTa HHd)opmaum 32 MakpOUKOHOMHWYECKUTE Cl)aKTOpI/I, KOUTO BIIMAAT BBHPXY
cr1ocoOHOCTTa HA KITUEHTUTE A ypexaaT B3EMaHuATa.

,ZZ’IJ/IZOGU UHCIMPYMEHMU NO AMOPMUIUPAHA CMOUHOCIH

@DUHAHCOBUTE AKTUBU CE OLEHSBAT [10 aMOpPTU3WpaHa CTOHHOCT, aKO aKTHBUTE W3IBITHABAT
CleJHUTEe KPUTEPUM M He ca OnpenesieHy 3a OlEHsABaHE MO CIpaBeAnuBa CTOHHOCT mpes
neuanbara u 3arybdara.

- IpYKECTBOTO YMpaBsABa aKTHBUTE B pAMKUTe HA OU3HEC MOJEN, YMATO Uel e Jia IbpikKU
(hUHAHCOBUTE aKTHBH U Jla chOUpa TeXHUTE JOTOBOPHHU ITapHYHHU ITOTOIH;

- CHLIMIACHO JIOTOBOPHUTE YCIOBUS Ha (JMHAHCOBUS aKTHB Ha KOHKPETHM JATH BH3HUKBAT
NapuyHd  TIOTOIW, KOWTO Ca eIVHCTBEHO TNalllaHdus 10 TJIaBHWLA M JIMXBAa BBPXY
HeroraceHaTa cyMa Ha FJIaBHHIIaTa.

Ta3zu KaTeropus BKJIFOUBA HeJIEepPUBATHBHM (DMHAHCOBH aKTHBM KATO 33aEMU U B3EMaHHs ¢
(UKCMpaHM MW OTPENENVMM TUIAIlAHWS, KOWTO HE Ce KOTHpaT Ha akTueeH masap. Cien
TEPBOHAYANTHOTO MTPU3HABAHE Te Ce OIeHABAT 110 aMOPTH3UPaHa CTOHHOCT ¢ M3MOI3BAHE Ha
MeToja Ha edeKTHBHaTa JMxBa. JJUCKOHTHpaHe He ce M3BbPIUBA, KOraTo epeKThT OT Hero e
HechlleCTBEH. JIpyKecTBOTO KiacudWLpa B TasW Kareropus HApWYHUTE CPEICTBa,
THPTOBCKUTE M JPYIH B3eMaHVs, KAKTO H pericTpipany Ha 6opcara oOnuraluum, KOUTo Npeau
ca Ounm knacuUUEpany KaTo (UHAHCOBM aKTHBH, IbPXKaHW JIO0 MajieXk B ChOTBETCTBUE C
MCC 39.

przoscwu G3eMAHUA

T’prOBCKI/ITC B3eMaHWs] ca CyMH, IBIDKMMH OT KIIMEHTH 3a NIPOAANEHN CTOKH HJIN YCIIYTH,
U3BBPUICHN B obnyaitHug XoJ Ha CTOMaHckarta HeWHOCT. OOUKHOBEHO T€ Cce€ ABIKAT 3a
ypexXxaaHe B KpaThbK CPOK U CJICNOBATEIIHO Ca KHaCI/I(bI/IIH/IpaHI/I KaTo TEKYUIU. T’pr‘OBCKI/ITe
B3C€MaHuA CE MPU3HABAT MTBPBOHAYANIHO B pa3Mep Ha 663}’CHOBHOTO BB3HArpaXAcHHE, OCBCH
aKO CBOBPXKAT 3HAYUTCIHU KOMIIOHEHTH Ha CI)I/IHaHCI/IpaHe. ﬂpy)KCCTBOTO ABPXKI
THPIOBCKUTE B3EMaHNA C LUEN C’b6I/IpaH€ Ha JIOrOBOPHUTE NMApUYHM MOTONM U CJIEAOBATCIHO
T OLEHABA IO aMOpTHU3NpaHa CTOVIHOCT, KaTo W3MoJ3Ba METOJAa Ha Cd)eKTHBHaTa JIXBa.
lII/ICKOHTHpaHC HE C€ M3BBPIUIBA, KOIAaTO e(i)eKT’bT OT HETr0 € HEChUICCTBECH.
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Dunancosu axmusu no cnpaee()ﬂu@a CIMOUHOCI npes newanbama unu 3612_)/6077’1(7

@OUHAHCOBM aKTWBH, 33 KOWTO He € TIPUIIOKUM OM3Hec Monen ,,bpxaHu 3a cubupaHe Ha
JIOTOBOPHUTE TIApMYHU TOTOLM® WJIH GU3HEC MOIEN ,IbpXaHu 3a chOMpaHe W mpojaxoda“,
KakTo W (UHAHCOBM aKTHUBM, YHUTO IOTOBOPHY TNAapH4HM MOTOUM HE ca eJUHCTBEHO
NNAIIAHUS Ha [IaBHKMLE U JIMXBY, Ce OTYHTAT IO CTIpaBefyiuBa CTOIHOCT Npe3 nevasnbara uim
3arybata. Bewuky pepuBaTHBHY (PUHAHCOBH WHCTPYMEHTH C€ OTUHTAT B Ta3W Kateropus C
U3KITIOUEHUE Ha TE3M, KOWTO ca orpellelieH! U ebeKTHBHU KaTo XeKAPAIIM HHCTPYMEHTH U
33 KOWTO Ce NMPHJIaraT W3NCKBAHWATA 33 OTYHTaHe Ha XEIKNPAHETO.

Ipomennrte B crnipaBepMBara CTONHOCT HA aKTHBMTE B Ta3M KaTeropus ce 0TpasgBaT B
nieyasibara v 3arybata. CrpaBeanuBaTa CTOMHOCT Ha ()MHAHCOBUTE aKTHBHU B Ta3| KaTeropus
ce orpesielist upe3 KOTUPaHU LEHH Ha aKTHBEH Ta3ap WK 4pe3 M3MOI3BaHe Ha TEXHUKU 3a
oleHsIBaHe, B cilyuali ye HaMa aKTHBeH 1asap.

Dunancosu axmugu no cnpageonusa cMotHocm npe3s dpye eceodxaamen 00xo00

}:Ipy)KeCTBOTO oTUUTa CI)I/IHaHCOBI/ITC aKTHBU 10 clipaBeAiuBa CTOHHOCT B Apyr BCeOOXBATEH
J0X0/, aKO aKTHBUTE OTTOBAPAT Ha CICHHUTE YCIIOBUS:

- ﬂpymeCTBOTO yripaBjiaiBa aKTUBUTC B PaMKUTE Ha onsHec MOJEN, YUATO LUEJT € Ja AbPXKU
d)HHaHCOBHTe aKTHBH, 3a Ja 056Hpa JOTOBOPHU TTapW4YHU MOTOLM U Ja ' [poaasa, v

- CprnacHo HAOT'OBOPHUTE YCITOBUS Ha q)I/IHaHCOBI/Iﬂ aKTHUB HAa KOHKPETHU JaTU BB3HUKBAT
MapyuyHy  TIOTOOH, KOUTO Ca €AWHCTBEHO INalljaHus Ha TJaBHULA W JMXBH  BBPXY
HETIOracCHaTa CyMa Ha IJaBHHIIaTa.

DUHaHCOBH aKTHBH IO cripaBejiniBa CTOHHOCT npe3 apyr BceoOXBATEH OXOJ BKJIFOURAT:

- Kanutanosu 1neHHU KHMXXa, KOUTO HE Ca ObPXKEHM 3a ThpryBaHe U KOUTO APYKECTBOTO
HCOTMECHUMO € H36pano ITpY MBPBOHAYATIHO TTPU3HABAHE, J1a TIPU3HAEC B Ta3W KaTEropus. Tora
ca CTpaTeruvyecky UHBECTULUUY U I'pyriaTa CHuTa Tasu KI]aCI/I(bI/IKaIH/IH 3a 110-peyiEBaHTHA.

- H”bJIFOBI/l LICHHU KHUMXa, NPU KOUTO JOTOBOPHUTE NMApHYHU IIOTOLUX Ca CaMO I'llaBHHLA U
JUXBHU, M LeJiTa Ha Ou3Hec MoJiena Ha JpYXECTBOTO 3a ABpPXKAHE CC IMOCTUTIa KaKTO 4pe3
C'bGI/IpaHC Ha JOTOBOPHU Napyu4vHY NOTOLM, TaKa 1 HpeE3 npona>K6a Ha (bI/IHaHCOBI/ITC AaKTHUBH,

an 0cBOOOXKIIABAHETO OT KarWuTallOBU WHCTPYMEHTH OT TasW KaTeropusd BCAKa CTOHHOCT,
OTHETEHA B TIPEOUCHBYUHUA PE3EPB  HA  UHCTPYMEHTUTE CC npeknacmbuunpa B
HEpasnpeneieHara nevan6a.

O6€3l/€HKa HA (Z)ZJH(JHCOGMWIQ aKmueu

Hoeute naucksanus 3a ofesrenka cbriiacHo MC®O 9 wusnonssaT robede HHMOpMaIus,
OpveHTHpaHa KbM OBICINETO, 3a Ja MPU3HAiT OYaKBAHUTE KPEAWTHH 3aTyOM — MOAENHT 34
,,OUaKBaHUTE KPEIHTHM 3ary0u®“, KOWTO 3aMecTBa ,,MOieNa Ha TIOHECEHWTe 3arybm’,
npeacrased B MCC 39,

HucTpyMeHTuTE, KOUTO Monajart B o6XBaTa Ha HOBUTE U3MCKBAaHNK, BKJIIOYBAT 3aeMH U JPYTU
IBITOBM (MHAHCOBH aKTHUBHU, OLEHSBAHY 10 aMOpPTU3MpaHa CTOHHOCT / 1O ClpaBennuBa
CTOMHOCT mnpe3 Apyr BceoOXBAaTeH AOXON, THbPrOBCKM B3eMaHWus, aKTUBHU I10 JIOFOBOPH,
NpU3HATH W oueHsiBaHU cbraacHo MCOO 15, kakto ¥ KpPEAUTHU aHIaKMMEHTU U HAKOU
OToBOpH 3a (pUHaHcoBa rapaHuus (Ipy €MHUTEHTa), KOMTO He CE€ OTYUTAT TIO CIpPAaBETUBA
cToHHOCT npe3 nevanbara win 3arydara,

IMpu3HaBaHeTO Ha KPEOWTHH 3ary0M Beue He 3aBHCH OT HACTHIBAaHETO Ha ChOMTHE C
kpeauTHa 3aryba. Bmecto ToBa JIpyKecTBOTO pa3rnexia TMO-IIMPOK CHEKTBP OT
uHpOpMaUHd MPpH OUEHKAaTa Ha KPEIUTHUS PUCK W OLECHSBAHETO Ha OYAKBAHWUTE KPEAUTHH
3aryOu, BKJIIOUHTETHO MHHAM CHOWTHA, TEKYLIH YCIOBHY, pasyMHHM W MOAAbPXKAIIN
MIPOrHO3M, KOUTO BIHAST BhPXY OUakBaHata chOMpaeMocT Ha ObJeLIuTe TapyUyHy MOTOLM Ha
WHCTPYMEHTA.

[Tpu mpunaraneTo Ha Ta3W TIOAXOH, HAacO4YeH KbM OBbAEILETO, ce NpaBW pasrpaHHyeHue

MeXY:
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- $UHAHCOBM MHCTPYMEHTH, YHETO KPEAWTHOTO K4auecTBO He C€ € BJIOLIMIIO 3HAYMTENTHO
CIPsIMO MOMEHTA Ha IIbPBOHAYAJIHOTO MPU3HABAHE UM UMAT HUCBK KPEAUTEH PUCK U

- (pHaHCOBW HHCTPYMEHTH, UHETO KPEAUTHOTO KA4eCTRO CE € BIIOMINIIO 3HAUYHTETHO CIIPSIMO
MOMEHTA Ha IThPBOHAYANIHOTO MPU3HABAHE MITH Ha KOUTO KPEIUTHHS PUCK HE € HUCHK

- (hpuHAHCOBU aKTHBM, KOUTO UMaT OODEKTHBHH J0Ka3aTeNcTBa 33 00e3leHKa KbM OTYETHATA
nara.

JsaHaneceTMeceUyHy OYAKBAHW KPEAWTHW 3arydM ce TpH3HABaT 3a NbpBaTa KaTeropws,
JIOKaTO OYaKBaHWUTE 3aTyOM 3a LeNHsS CPOoK Ha (PMHAHCOBHMTE MHCTPYMEHTH Ce MpH3HaBaT 3a
BTOpara kareropys. OuakBaHMTe KpPeAHTHH 3aryOM ce ompenensT KaTo pasliikaTa MExuy
BCHYKHM JOTOBOPHW MapWyHU [OTOIM, KOWTO ce ABIDKAT Ha J[IpyXecTBOTO ¥ HapiyHUTE
TIOTOLIM, KOMTO Ts JeHCTBUTENHO OdYakBa Ja TMomydw. Tasm pasnuka € JUCKOHTHpaHa I10
MbPBOHAUANHUS eQEKTUBEH JIMXBEH TIPOLEHT (WM ¢ KOPUTHUPaHus CHpsAMO Kpeawra
e)eKTUBEH TMXBEH MPOLIEHT).

H3uncnsBaHeTo Ha OYaKBaHWTE KPEIMTHU 3arybu ce onpenens Ha 0azaTa Ha BEPOATHOCTHO
npererfieHaTa NPUONU3UTEHA OUEHKA HA KPeJUTHUTE 3aryOM [pe3 OuaKBaHMs CPOK Ha
(PMHAHCOBHTE UHCTPYMEHTH.

pr2()6€l<‘u U C)pyZLI B3EMAHUA, AKMUBU NO 002080p U B3eMAHUA NO TUSUHSOBU 002()6’0}711

I[}JY)KCCTBOTO M3ION3Ba OMPOCTEH TMOAXOA TIPHW OTYUTAHETO HA THBPrOBCKUTE W JIPYTH
B3eMaHMA, KaKTO ¥ Ha aKTUBUTE 1O AOTOBOP ¥ NTpU3HaBa 3ary6a ot obe3lenKa KaTo 04aKkBaHU
KpeaANTHU 331‘}’61/1 3a LUenusd CpokK. Te NPECACTABAABAT OHAKBAHUAT HEAOCTUT' B JOIOBOPHUTE
NapyUYyHH TTOTOUH, KAaTO C€ UMa TIPEABU Bb3MOXHOCTTA 3a HEU3TTBJIHEHUE BEB BCEKH MOMCHT
OT CpOKa Ha q)I/IHaHCOBVIH UHCTPYMEHT.

Qunancosu AKMUBY, OMYUMAHU NO cnpa@edﬂu@a cmotiHocm npes Opye gceobxsamen 0oxX00

pr)KeCTBOTO npu3sHaBa O4YaKBaAHUTE 12-Meceuynu KpEAUTHH 38Fy61/1 3a Q)HHaHCOBI/I aKTHUBH,
OTYUTAHU 110 ClipaBeainBa CTOWHOCT npes apyr BceoOXBaTeH JOXOA. KbsM Becska oTyeTHA
jarta ﬂpy)KeCTBOTO OICHsIBA Jau CBLUECTBYBA 3HAUUTEITHO YBEIIMYEHNUE Ha KPEAUTHUA PUCK
Ha UHCTPYMCHTA, U aKO TaKoBa CC YCTAaHOBH, pr}KGCTBOTO [Mpu3HaBa 3a Te3U WHCTPYMEHTH
WX TO3U KJIAC UHCTPYMEHTH O4YaKBaHU KPEAUTHH 33Fy6ld 3a 1ef1s CPOK Ha MHCTPYMEHTA.

Knacud)ukaz;zm U oyeHAasaHe Ha d)llHGHC’OGuWIG nacusu

OuHaHCOBHTE TacuBM Ha JIpy»KeCTBOTO BKIIOUYBAT TIIONYYEHH 3aeMH, 3aJbIDKEHUA 10
JW3WHTOBY JIOTOBOPW, TBPTOBCKM W IpYrd (WHAHCOBH 3aIbIKEHWS W JIEPUBATHBHU
(bMHAHCOBY HHCTPYMEHTH.

(DuHaHCOBHTE MacHBM ce OIEHSIBAT MBPBOHAYANHO IO CIIpaBe/UINBa CTOHHOCT M, KBJIETO €
TIPUJIOKUMO, C€ KOPUTHpAT MO OTHOUIEHVWE Ha pa3XoAuTe IO CHAeNKaTa, OCBEH aKo
HpyxkecTBOTO He e onpenenwio AajiieH (WHAHCOB NMACHB KaTo OLEHABAH II0 CNpaBelInBa
crofiHoCT Tipes nevanbarta v 3arybara.

(OuHAHCOBHUTE NMACUBH Ce€ OLEHABAT ITOCHENBAlI0 N0 aMOPTU3UpaHa CTOMHOCT, W3NoN3Baliku
MeTofa Ha ed)eKTHBHATA JINXBA, C U3KITIOYEHHE Ha AEePUBATHUBH U (DMHAHCOBY NTACUBU, KOUTO
ca OnpeeNeHy 3a OleHsABaHe MO ClpaBeliMBa CTOMHOCT Mpe3 mnevanbara UM 3arybata (c
M3KITIOUEHUE Ha JIePUBATUBHY (DMHAHCOBH MHCTPYMEHTH, KOUTO ca ONpefeeH! U eeKTHBHY
KaTo XeIKUpal HHCTPYMEHT).

BeuykM pasxofd CBBP3aHM C JIMXBU M, aKO € TIPHIIOKHAMO, TIPOMEHU B CIIPaBelIMBaTa
CTOMHOCT Ha MHCTPYMEHTa, KOWTO ce OTYWTAT B TevandaTta Win 3arybara, ce BKIFOYBAT BHB
dUHAHCOBUTE Pa3xoay Wi GHHAHCOBUTE MTPUXOJIH.

CobOcTBeH KanmuTaj

CoOcrBenusT Kanuraja Ha NPEeAnpuATHETO C€ ChbCTOM OT OCHOBCH KaluTall, pPe3CpBU U
HEpasIpeacicHa reyanba.
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OcHoBeH KanuTajl TPeNCTaBisBa PErUCTPUPaH KaluTal — MNPEACTaBeH M0 HOMUHAllHA
CTOMHOCT CBINIaCHO ChIEOHO pellieHne 3a perucTpauys.

Pe3epBHTe BKIIFOYBAT MPEMHEH Pe3eps.

Hepasnpenenenara mevan6a BKIIOYBRA!

— Hepasnpenenena KbM Kkpast Ha OTYeTH¥s TIepHOI HaTpyllaHa rnedanba OT TPeaxOIHU
TIepuoan;

— HenoxpuTa KbM Kpas Ha OTUETHUS TNEPUOJ HATpyIaHa 3aryba oT NpeAXxoAHH Neproau;

— lleyan6a/3aryda ot nepuosa.

Telcyum 1 HETEKYHIU MAacHBH

TTacuB ce xnacuduuMpa KaTo TEKYI , KOraTo OTrOBAPS Ha HAKOH OT CIEAHUTE KPUTEPUH:

— TpennpusTveTo ouakBa Aa ypeau Nachsa B CBOS HOpMaleH OrlepaTUBEH UKD,

— TlpeanpusiTiero ABPKU MacyBa MPEAMMHO C Liell ThPryBaHe;

— TlacusbT ciiensa na 6blle ypelleH B paMKHTe Ha JABaHajeceT Mecela clie] Kpas Ha
OTYETHUS TTEPUOM; WITH

— TlpeanpusTuero HAMa 6E3YCTOBHO NPaBO A& OTCPOUYBA YPEXKJAHETO Ha 11aChBa 3a MePUon
Hali-MainKo JBaHaJeceT Mecella cliell kpas Ha OTYETHHUS N1EPUOLL.

ITacuB ce Knacmbnunpa KAaTO HETEKYIL aKO HE OTroBaps Ha KPUTEPUUTE 34 Kﬂacmbuuupaﬁe
KaTo TeKYyIL.

[Tacus ce Knacm}munpa KaTO TEKYyLl, KOraTo TOW clienBa na ce ypea B paMKHTE Ha
ABaHaJACCET MECella OT Kpast Ha OTYETHUS IEPUOL, JOPH aKO!:

— I[I'bPBOHAYANIHUAT CPOK € 6un 3a NECpUO NMO-ABLJIBI OT ABAaHANECET MECCLa; U

— CJI€d Kpasg Ha OTUYCTHUA 1epuod U Ipcau (bHHaHCOBI/IH OoTHeT Ha ¢ O,ILO6peH 3a
HyﬁHHKyBaHC € CKJIIOUYEHO CHOpasyMEHUE 3a pec’pHHchnpaHe WJIM 34 HOB ITOTaCUTEIIEH TJIaH
Ha ABJITOCPOYHA Gaza.

HpOBl/BHH, YCJI0BHH aKTUBH H YCJIOBHH ITACHBH

[TpoBu3MHTE ca MACHBK C HECHUTYPHO TIPOSBIIEHHE BBB BpeMeTo WM Kato crofinoct. Te ce
NpHU3HaBaT TOraBa, KOraTo ¢a U3IIBJIHEHW CIIEAHUTE yC.TIOBI/ISII

— JIPYXECTBOTO MMa CEraliHo 3aIbIDKEHNS B PE3YNITAT OT MUHANN CHOUTHS;

— uUMa BEpPOSITHOCT 3a MOracsBaHe Ha 3ajJbJKEHHeTo Ja Ob/le Heo0X0AMM MTOTOK PECcypeH 3a
Ja 6bJe ypedeHo 3aIbIKeHHETO;

— MoXe Ja Oblle HarpaBeHa HaASKIHA OLIEHKa Ha cyMaTa Ha 3aJ(bIDKEHHETO.

CymaTa, TIpu3HaTa K4To MPOBU3MS, TpeNCcTaBigBa Haif-mobpara MpuOIM3HUTENHA OlEHKa Ha
pasxonuTe, HeoOXOAUMH 3a TIOKPHUBAHE Ha HACTOSIIOTO 3aIb/DKEHNE KbM JaTaTa Ha OanaHca.
[pu onpexensiHero Ha Tasw Hal-Kobpa npubnusnTenHa oueHKa Jpy’KeCTBOTO B3WMa IO
BHMMaHMe PHCKOBETE M CTENeHTa Ha HEeCHTYPHOCT, CHITTCTBAIlA MHOFO OT ChOWTHATA U
o0crosaTencTBa, KakTo U edekra OT MPOMIHATA Ha CTOHHOCTTa Ha NapU4HUTE CPENCTBA BLB
BpPEMETO, KOraTo Te UMaT 3HaunTeneH edexT.

[TpoBu3nHKTE Cce MPeryeXaAaT KbM Besaka OanaHcoBa AaTa U CTOHHOCTTAa UM C€ KOpUrupa, taka
ye Ja oTpasu Hail-nofpaTa npubnu3uTeHa OUEHKA KbM jaTaTa Ha 6anaHca. AKO Bede He €
BEPOSATHO, Ye I1e € HeoOXOMMM H3XOIAL TOTOK Pecype 3a ypexjaHe Ha 3aJbIDKEHHETO, TO
TIPOBH3UATA CIIEIBA Ja Ce OTITUIIIE,

VYenoBeH macus e

*  BB3MOXKHO 3aIBJKEHUE, KOETO MIPOH3JIN3A OT MUHAIH CBOWTHS ¥ YMETO CBLIECTBYBAHE [e
Oblie MOTBBPIEHO CAMO OT HACTBIIBAHETO WM HEHACTHIIBAHETO Ha €JHO MM IoBeYe
HecUTypHU OBJemiM chOUTHSA, KOWTO He MoraT jAa ObjaT M3LSIO KOHTPOIMpaHH OT
OPpEANpuATUETO, N

* HACTOAINO 3aIb/DKEHHE, KOETO MpOU3JIM3a OT MWHAIH CBOWTHsA, HO He € NPU3HATO,
3aI0TO:

— He € BEpOSTHO 3a IoracsiBaHeTo My jaa ObJe HeoOXOAMM M3XOMMAL MOTOK OT PECypCH,
CHIBPXKAIIN UKOHOMHYECKH TTON3M; WK
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-~ ¢yMaTta Ha 3adbJIKEHUETO HE MOXE Ja 6’5)16 ompenelieHa ¢ AOCTaThYHa CTEMNICH Ha
HaICXKAHOCT.

VcaoBeH akTUB € BB3MOXKEH aKTUB, KOWTO pousiinsza OT MHUHAIH CHLOUTHA W YHETO
ChUIECTBYBAHE UIC Onae MOTBBPAEHO CaMO OT HACTBLITBAHETO MJIM HEHACTBIIBAHETO Ha CHO
WJIY TIOBEYE HECUTYPHHU GBIICHIH C’b6I/ITI/I${, KOUTO HC MoTraT Ja 6T>IIEIT H3LAJI0 KOHTPOJIMPpaH
OT NPCANPUATHUCTO.

Ilpy)KECTBOTO HE TIpU3HaBa YCIIOBHUY aKTHUBHY, Th# KaTo IPU3HABAHETO UM MOXE Ja UMa 3a
pe3yyTaT NpU3HaBaHETO Ha JOXO0M, KOHTO MOXKE HUKOTa J1a HE 6’blle peain3rpan.

AKTHBH ALP:KaHU 32 Mpojaxk6a

Kato axtuBu abpiany 3a npojaxGa cbriacio MCOO 5 ce winacuduumpar HeTeKyInu
aKTHBH, 4uATO OanaHcoBa CTOMHOCT Ie ObJe BBH3CTAHOBEHA I10-CKOPO upe3 ClenKa 3a
nponax6a OTKONKOTO upe3 MpoabibKaalla yrnorpebda.

AKTHBUTE Ihp)kaHu 3a Ipofaxba ce OlleHsBar 1o Mo-HUCKaTa OT GanaHcoBaTa UM CTOHHOCT
¥ clipaBeUIMBaTa UM CTOMHOCT HaManeHa ¢ pa3XoauTe 3a npojaxodara.

3aryba ot obe3sleHka ce MpHU3HaBa MpH BCAKO MHPBOHAYATHO WII MOCIIE/(BAIL0 HAMATICHUE Ha
CTORHOCTTA Ha aKTWBH JbpKaHy 3a mpogax6a.

Meuanba or mocnenBallo yBenueHHe Ha CIPaBe/INBY CTOHOCTH, HAMAJIEHH ¢ Pa3sXoiuTe 3a
npofaxba Ha akTHBH JbpKaHW 3a Mpofaxba ce NMpu3HaBa J0 pasMepa Ha obe3leHKara Ha
CHOTBETHHUS aKTUB HauuciIeHa peny cprtacio MCC36 u MCOOS.

JIusuur
JInsuHrogares

MCODO 16 He mnpoMeHs CBUIECTBEHO CYETOBOJHOTO OTYHMTAHE Ha JU3MHra 3a
au3uHrozatenute. Te mpoiabikaBaT da Kiacubuypar BCEKW JIM3MHIOB JOTOBOp KaTo
(hMHAHCOB UNM OTlepaTHBEH, MPUNaraiiky Ha NpakTika TpaBuia aHanornyHy Ha Te3n Ha MCC
17, xouTO ca 10 ChLIECTBO NPeXBbpieHH U B HoBus MCOO 16.

Qunancos nusune

OUHAHCOBUAT JIU3UHT, TIpH KOHTO Ce TpchcbepHpa U3BBH JPYXKECTBOTO CHIUECTBEHATA HacCT
OT BCUYKM PUCKOBE U CTOMMAHCKY U3roy, NpousTruyialiv oT cobcTBEHOCTTA BBHPXY dKTUBaA NOA
(bHHaHCOB JIN3UHT, Ce U3NUCBA OT ChCTaBa HA aKTUBUTE HaA JIM3UHIOLAATEN NPU NPUXBLPIITHE
KbM JIMI3UHIONONyYaTeNs Ha akTuBa U CC MIPEACTaBd B OTYETA 3a q)I/IHaHCOBOTO CbCTOsSAHUE
KaTO B3€MAaHE CbC CTOﬁHOCT, paBHa HAa HETHATa HWHBECTUUUA OT JIU3UHIA. Hernara
MHBECTUL M B JINBUHTOBUA JOTOBOD NPEACTABIIABA pa3jiInKaTa MEXAY cGopa OT MUHUMAJIHUTE
JIM3VHTOBHY TUJIalllaHust 10 JoroBopa 3a qf)I/IHaHCOB JIM3UHI M HErapaHTdpaHara OCTaTbiHa
CTOMHOCT, HayucleHa 3a JA3UHTOAATCNA, U HBSapaGOTeHHﬂT (1)I/IHaHCOB HO0XO0A. Pasnukara
MEXIyY fajylacoBata CTOMHOCT Ha OTAAaACHUA 1104 CI)HHaHCOB JIU3UHT aKTHB M HesabaBHATa
(cnpaBenm/IBaTa My npoga»ma) CTOMHOCT c€ MpU3Haea B OTHYETA 3a BCeOoOXBATHUS JOXON (B
neyajbara WM 3ary6aTa 3a I‘O,T_U/IHaTa) B HA4YaJIOTO HE JIM3WHIOBUS JOrOBOP (HpI/I
npcaaBaHeTO Ha aKTI/IBa) Kato Ja0xodg OT nponaxcﬁa Ha AaKTHUBH. HpI/BHaBaHCTO Ha
33p360TCHI/Iﬂ CI)HHaHCOB OPUXOA KaTo TEKYI JIMXBEH ITPUXO0J C€ OCHOBABA Ha IPUJIAaraHeTo Ha
METOJa Ha CqJeKTI/IBHaTa JINXBa.

On epamuger JU3uHe

Haemonarensr MpoABIDKABA Jia TIPpUTEXdBa CBHINECTBEHA YacT OT BCHUYKH PUCKOBE H
CTOMAaHCKHW M3Troan OT cobcTBEHOCTTA BBPXY Hal€HUs aKTHUB. I'Iopazm TOBA TO3W AKTHB
poaBJ/KaBA Ja € BKIIFOYECH B ChCTAaBa HAa HEroBUTE MMOTH, MAllMHM M o6opynBaHe KaTo
aMopTH3auniaTa My 3a Iepuojia C¢ BKIIOYBA B TEKYHIUTE pasxody Ha JHU3AHTOIATCHA.
HpI/IXOII'bT OT HaeMH OT ONEpaTHUBEH JIM3UHT CE€ TIPpU3HaBa HA Oa3aTa Ha IMHEAHUS METOL B
NPOABIDKEHUEC Ha CPOKa Ha CbOTBCTHHUA JIM3UHT. HBpBOHa‘IaJ’IHO HalpaBeHUTE NMPEKU pa3xoan
BbB BPB3Ka € JOrOBapsiHETO M YPEXKITAHETO Ha ONCpaTUBHUA JIM3UHI, CC )IOGaBHT KbM
GanaHcoBaTa CTOHHOCT Ha OTHAACHUTE aKTHUBU U C€ IIPU3HaABaT Ha 6a3aTa Ha JIMHEHHUS METOL
B NPOABJIKEHUEC HA CPOKaA Ha JIM3UHTA.
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JImrmrononyaneJI

MCOO 16 ycraHoBSBa JU3HHTOMOJIYYATENUTE Aa OTYUTAT BCUYKH JIM3UHTU 110 eJHHEH
MoJeN, Koifro Hanara (amaHCOBOTO WM TIpu3HaBaHe, Mo Tono6ue Ha OTYHTAHETO Ha
¢duHaHcoBus au3nHT no MCC17.

Ol{@HKa 3a npusHasane Ha Ju3uHe

Ha wawannaTta jata Ha nu3wHTa (M0-paHHaTa OT JBeTe HAaTW - JaTaTa Ha JIM3MHTOBOTO
criopasyMeHWe WJW JaTaTa Ha aHTaXHPaHeTO Ha CTPAHUTE C OCHOBHUTE YCITOBUS Ha
JIM3WHTOBHS JIOTOBOpP) JPYXECTBOTO TIPaBH aHalMNM3 ¥ OlEHka Jaju JajieH JoroBop
NIpeACTaBAsIBa WM CbIbPXKA €NEMEHTH Ha nu3uHr, JlajeH J0roBOp NpEACTaBisBa MM
ChABPIKA JU3UHT, aKO 10 CUJlaTa Ha Hero ce NPEeXBBLPNAT Cpellly Bh3HarpaXAeHHe paBoTo Ha
KOHTPOJI HaJl U3MON3BAaHETO Ha JaJieH aKTHB 3a ONpeesieH NepHoJ] OT BpeME.

3a ;ma ompenenyu Ianu Mo cuiara Ha JIOroBOP C€ NPEXBbpIis KOHTPON HaJl U3MOI3BAHETO Ha
onpeseneH aKTUB JPYXKECTBOTO MpeLeHABa Aaliy IIpe3 Lenus NMEPUoJ Ha Moi3BaHe uma
CIIEAHMTE TIPaBa;

— TIPaBOTO Jia TIOJIy9aBa MO ChIIECTBO BCHYKM MKOHOMMHYECKH MOJI3H OT U3IOJI3BAHETO Ha
oTIpefienHes aKTHB;

— MpaBoTO Ja Onpeienss ¥ PbKOBOAM  M3MON3BAHETO W eKChjoaTaldsra Ha
naeHTHGULHpPaHns GasiceH aKThB.

Cpox Ha nuzuneosus 002060p

TeproabT Ha MM3WHTOBUS JIOTOBOP € HEOTMEHWMHUS TIepUOl Ha JIN3WHTA, 3ae1HO C!

— TIEPUOANTE, TIO OTHOUICHNE, HAa KOWTO CHIIECTBYBA ONIMA 33 YABDKABAHE HA IM3UHIOBUA
JIOTOBOP, aKO € JOCTATLYHO CHTYPHO, J€ TPy KEeCTBOTO 1e YITPaskHH Tasy OIS,

—~ TIepUOJAMTE, TO OTHOLUEHWE, HAa KOWTO CBUIECTBYBA ONLMs 3a IpeKpaTsBaHe Ha
NY3WHTOBHS JIOTOBOP, KO € JOCTATHYHO CHUTYPHO, Ye IPYKECTBOTO HAMA Ja YIPAXKHU Tasu
oMM,

[Tpu omnpenensiHeTo Ha CPOKa Ha JIM3HHTOBHTE JOTOBOPY, PHKOROJICTBOTO HA JIPY>KECTBOTO
B3eMa TIPeJBU) BCHUKH (DakTH ¥ 0OCTOATENICTBA, KOUTO Ch3/1aBaT NKOHOMUYECKH CTHUMYJTIH 34
yIpaKHsBaHE Ha OMUUS 33 YIBIDKaBaHe MY 3@ He YIPaKHABAHE Ha OMNIUS 3a NpeKpaTaBane.
OnuunTe 3a yabkasaHe (MIIH TTEPUOJUTE, CIeN ONMUUATA 3a MpeKpaTsIBaHe) Ce BKIFOYBAT B
CpoKa Ha JM3WHTA CaMo, aKo € JOCTATHYHO CUTYPHO Ja ObAaT yABIDKeHW (WM fa He OBaaT
npexpaTen). OneHkara Ha OnunTe ce IPepasrylekIaT, ako HACTBIN ChIIECTBEHO CHONTHE
UMW CBINECTBEHa TIPOMsSHA B 0OCTOATENCTBATA, KOWTO Ja ca TOA JMCKpeluuara Ha
JIPYXKECTBOTO U CHINEBPEMEHHO Jla OKaXXaT BIMSHHUE BbPXY OllCHKaTA.

ITvpeonauanno npusnagare u oOyeHsgaHe

Ha narata Ha CTapTUpaHe Ha JIN3MHTOBHATE JOTOBOPH (IlaTaTa, Ha KOsITO DA30BUAT aKTUB € HA
pasnoJIOKEHNE 3a I10JI3BaHE OT CTpaHa Ha llp}’)KCCTBOTO-HI/BI/IHFOHOHY‘I&TBJ’I) B OTHECTa 34
(bVIHaHCOBOTO ChCTOAHUE C€ TIpU3HaBaT aKTWUB ,,IIpaBO Ha TTon3BaHe” W 3adbIDKEHUE 10
JIM3UHT.

LIeHaTa Ha ﬂpI/I)I06I/IBaHC Ha aKTUBUTE ,,[IPAaBO Ha TION3BAHE™ BKIIOYBA:

— pasMepa Ha bpBOHavajHata OIICHKa Ha 3aAbJDKCHUATA 110 JIM3UHT,

= JIM3UHI'OBH I1JlalaHus, U3BBLPIUCHM KbM UKW NpEeay HavdajHaTa Jarta, HaMmaJicCHH ¢
TMOJIYYEHUTE CTUMYJIN 110 JOTOBOPUTE 34 TUSUHT,

— I'BPBOHAYANTHUTE TIPEKH pa3XxOJH, W3BBPILICHH OT JPYXKECTBOTO, B Ka4ECTBOTO MY Ha
JIN3UHIOIONTYYaTell,

— pa3xogn 3a BB3CTAHOBSIBAHE, KOWTO JPYXKECTBOTO II€ HalpaBA 3a JACEMOHTaX U
NnpeMecTBaHe Ha 6a3oBus aKTUB, BB3CTAHOBABAHC Ha 066KTa, Ha KOWTO axkTUBHT €
Pa3moJIOKEH, UJIN BB3CTAHOBABAHEC Ha 6a30BUS aKTHB B ChCTOSAHUETO, W3NCKBAHO CHITIACHO
JA0TOBOpa,;
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Jlpy’)XeCcTBOTO aMopTu3upa akTHBa ,JpaB0 Ha TMOA3BaHE” 3a [MO-KPATKUAT Mepuop oOT
TIONIe3HUS KWBOT M CPOKa Ha JIM3WHTOBHSA JIOrOBOP. AKo cOOCTBEHOCTTA BHPXY aKTHBa ce
NPEXBBPAS TIO CHUJIATa Ha JIM3WHIOBMS JOTOBOP IO Kpad Ha CpOKa Ha JIOTOBOpa, TO TO
aMOPTH3HPa 3a TTONIE3HUSA MY XKHBOT.

AKTHBUTE ,,TPAaBO Ha TTOJI3BaHe” ca TIPEACTABAT B OTHENHA CTaTHs B OTUeTa 3a (PMHAHCOBOTO
ChCTOSIHHE, a TAXHATa aMopTu3auus — KbM Pasxonu 3a aMopTH3anus B OTHeTa 3a
BCEOOXBATHUN JJOXOM.

3aIbIDKEHUSITA TI0 JIM3UHT BKITIOYBAT HETHATa HACTOALIA CTOHHOCT Ha CIIEIHUTE JTU3UHTOBU
TIaMaHus:

—  (ukcupaHy nuamaHus (BKMOYUTENHO GUKCHPaHU MO CHLIECTBO JM3MHIOBY NNALIAHU),
HaMalleH! ¢ MOJUIeXKall|Te Ha MJaliaHe JIU3MHTOBH CTUMYIIH;

— IPOMEHJIMBH JIM3WHIOBY TUTALIAHUSA, 3aBUCELH OT WHACKCH WY TIPOLEHTH;

~ 1leHaTa 3a YNpaxHsBaHE Ha ONUUATa 3a MMOKYIIKAa, aKO € JOCTaTbYHO CUTYPHO, 4e
IpY>KECTBOTO-TU3UHTONONYYATeN 11e NON3Ba Ta3K ONLKs;

— TUIALAHMA Ha CaHKUMH 3a MpeKpaTsBaHe Ha JW3WHTOBUTE JIOMOBOPM, aKO B CPOKa Ha
JH3VHIOBHS JIOTOBOP € OTPa3eHo yNpaXHIBaHETO Ha OMLUs 33 NIPEKPATIBAHETO Ha JOroBopa
OT CTPaHa Ha APY>KECTBOTO-TU3NHTOMNONyYaTen;

— TrapaHUMH 3a OCTaThuHa CTOMHOCT.

JIA3UHroBY NIALAHUS C€ JUCKOHTHPAT C JIMXBEHUS MPOLEHT, 3al0XKeH B JIOrOBOPa, ako TOH
Moxe na Obje HermocpeicTBEHO OorpeieNieH WK ¢ AN(epeHLnanTHus JTHXBEH MPOLEHT Ha
JIPY’)KeCTBOTO, KOHTO TO Ou Inaiano, B ciyyait ye 3aeMe ()MHAHCOBH CPEJCTBA 3d CXOMEH
TIepHOA OT BpeMe, TIPH CXOIHO obesrieueHue, U B CXOIHA MKOHOMHYecKa cpera.

JIM3MHTOBUTE TUIAUIAHWS (BHOCKH) CBHABPKAT B ONpPEelelieHO CHOTHOLIEHNE (MHAHCOBUS
pasxol (JMXBa) W TIPUNIATaIiaTa C€ UYACT OT JIM3HHTOBOTO 3aibiDKeHHWe (IJIaBHMIA).
DUHAHCOBUTE Pa3XOAM Ce HAYMCIABAT B OTYETa 32 BCEOOXBATHUS NOXOA (B IevanbaTa WM
3arybara 3a ToOMHaTa) Ha IPYKECTBOTO Npe3 TepHoia Ha TW3KWHTa Ha IeproluyHa 0asa, Taka
Ye Ja ce TIOCTMTHE TIOCTOSHEH JIMXBEeH TPOIEHT 3a ocTaBallfaTa HeWsIiaTeHa 4acT OT
TIABHULIATA 110 JIN3MHTOBOTO 3aIBIKeHHe, KaTO Ce MPelCTaBsT KaTo ,,()UHAHCOBH pa3xon”.

Hocnedsauio oyenssane

HpyxecTBOTO ¢ M30pano jfa mpunara MojeNa Ha LieHaTa Ha NpuAoOMBaHE 3a BCUYKM CBOM
aKTWBH ,,IPaBO Ha ITON3BaHe”. AKTHBHTE ,,[1PaBO Ha MOJ3BaHE” CE NPENCTaBAT B OTYETA 38
(MHAHCOBOTO ChCTOSHHUE 10 LIeHa Ha NpuaoONBaHe, HAMANIEHA ¢ HATPYMaHATa aMOPTH3aLu,
3arybn  or oOe3lleHKa M KOPEKLMMTE, BCIEHCTBAE HAa TPEOLEHKA M KOPEKLMM Ha
3aABIDKEHHETO M0 JIN3VHI.

ﬂpymeCTBOTO OLIEHABA MocJieABAINO 3aABJIKEHUETO 10 JIM3KUHT KaTo!

— YBEJIIMYaBa GanaHcoBaTa CTOWHOCT, 34 1a OTpasy JiuxXBara 1o 3aAbJHDKEHUATA 110 JTU3UHT,

— Hamansea GanaHcoBsaTta CTOﬁHOCT, 3a J1a OTpasu U3BBbPIUCHUTE JIUSNHIOBU NIIAlLdHUA;

— [peolcHdBa GanancoBaTta CTOMHOCT Ha 3aTb/DKEHMATA TIO JIM3MHT, 3a Ja oTpasu
[TPEONEHKUTE UJIN USMEHCHUATA Ha JIUSUHTOBUS JOTOBOP;

— TrapaHlIMUTE 3a OCTaTbh4Ha CTOMHOCT ce npepasriexigar 1 Kopurupar, ako € HCOGXO,IH/IMO
KbM Kpas Ha BCEKU OTUECTCH NEPUOA.

Owyumane Ha UsMeHeHUs. Ha TUSUHZ06US 002060p
HI/I3HHFOHOHY‘IaTCH${T OTYNTA U3MEHEHNETO Ha JIM3UHTOBUA JIOrOBOP KAaTO OTACNCH JIN3UHT,
dKo:

— HW3MCHCEHUCTO yBEjNdYaBa oOXBaTa Ha JIU3WHTOBUS JIOrOBOD, KaTo 210631351 HOBO ,,JTIPaBO Ha
TTo3BaHe” Ha eAVH HJTH TT0BeYEe JOTbIHUTETHH 6a30BHU aKTHuBH, 1
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—  BB3HATPANKACHWETO TIO NU3WHTORHS JIOFOBOP Ce YBENWYAaBa CBC CyMa, CBU3MEPHMA ChC
caMOCTOSTENHATA 1eHa 32 YBeNWYeHNeTo B 00XBaTa M eBEHTYalIH} KOPEKLUI Ha Ta3w lieHa 3a
OTpa3sgBaHe Ha 00CTOATENICTRA 110 KOHKPETHUS JOTOBOP.

B To3u ciiyuail uU3MeHeHHWATA C€ OTYWTA KATO OTHENEeH JIM3WHT, 32 KOHTO B OT4eTa 3a
(hUHAHCOBOTO ChCTOSHWE, KHM JATATA HA BIM3aHE B CHJIa HA W3MEHEHHETO Cce MNpH3HaBaT
aKTHB ,,TIPaBO Ha 1NON3BaHe” ¥ 3aAbIDKEHHE 1O NU3UHT.

AKO U3MEHEHUETO B IM3UHIOBMS JIOFOBOP He € OTHETEHO KaTO OTASNIEH JM3UHI KbM Jarara
Ha BJIM3a B CUJla HA U3MEHEHHETO, IPYKeCTBOTO:

—  pasrnpenens Be3HATPKACHUETO B MPOMEHEHNS JOTOBOP;

—  ompeneNs CpOKa Ha W3MEHEHWs JIM3HHTOB JOTOBOP; U

— TpeoleHABa 3aABILDKEHUETO MO JIM3MHT, KATO AMCKOHTHpPA KOPUTHUPaHWTE JHU3UHTOBU
TUTalalus ¢ KOPUTHPAHUS NUCKOHTOR INPOLEHT, KOHTO € NUXBEHHAT NPOLEHT, 3aloXKeH B
JIOrOBOpa 33 OCTATBKA Ha CPOKA My WIH JdepeHIupaHns JTMXBEH MPOLEHT KbM JaTaTa Ha
BIIM3aHe B CHJIa Ha H3MEHEHHETO.

KpaTkocpqun JW3WHTOBU JOTOBOpU U JIN3UHTOBU JOTOBOPH, GazoBuUAT aKTUB, 110 KOUTO € C
HUCKa CTOMHOCT M TIPOMEHIJIBHA JIM3UHTOBU IalllaHysA, CBHP3aHN € U3NBJIHEHNE

ITramanysra BEB BpBh3Ka ¢ KPaTKOCPOUHY JIM3UHTOBY JOTOBOPH M JIM3MHIOBU JIOIOBODPH, 110
KOUTO BA30BUAT KTHB € C HUCKA CTOMHOCT, KaKTO M TTPOMEHJIMBHTE JIM3MHIOBH TIIALaHNs,
KOWTO HE Ca BKJIFOUEHW B OLIEHKATA Ha 3alb/DKCHUETO TT0 JIM3UHT ce TIPU3HAaBaT JUPEKTHO
KaTO TeKYI pasxoAy B OTYeTa 3a BceoOXBaTHUA JOXoH (B revanbata unM sarybata 3a
roavHara) Ha 6asa JIMHeeH MeToJ( 3a Nepuoia Ha JIM3WHTa.
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MNOACHEHUA KbM I'OJAUITHNUA PUHAHCOB OTUET

1. OTUET 3A ®UHAHCOBOTO CbCTOAHHE

1.1. UMoTH, MAIUUHH U CHOPBLAKEHUS

: Mamuuu o Hdpyrn Kamnrasu-
Jemn Chopbikenns 3HPAHH Oo6ume
ofopoynBaHe | AKTHBH pasxouH

OTuyeTHa cTOlHOCT
Canpo kbm 31,12.2017 1338 944 60 4935 9 7 286
Tocrenunnm 203 2 28 32 265
Usnesnn (62) (62)
Obesuenkn npusnati B OBJ] 67 (67)
Cango xopm 31.12,2018 1412 944 62 4963 41 7422
Toctbmm 36 9 14 59
Wanesnn ) (46) (48)
BuscraHosenu oGesuenku B OB 109 109
Canno kpm 31.12.2019 1555 944 62 4972 9 7 542
AmMopTH3auus
Canpo xpm 31.12.2017 - 503 60 4 489 - 5082
[ocThnuan 131 1 133 265
Canpo xbMm 31.12.2018 - 634 61 4622 - 5317
TlocTenun 113 ] 129 243
Caapo xbm 31.12.2019 - 747 62 4751 - 5 560
banancoBa croitHocT
banancosa croiinocr kbm 31.12.2018 1412 310 1 341 41 2 1065
Banancora croitnoer koM 31.12.2019 1555 197 - 221 9 1982

Kem 31.12.2019 r. [JpyxecTBOTO M3Mmon3Ba B AEHHOCTTA CHM HANBLJIHO aMOPTH3WpaHW WMOTH,
MalllMHA W ChOPBKEHNs ¢ 1leHa Ha npupobuBane B pa3Mep Ha 4 354 Xyl JIB. 1 HeMATepUalHi aKTHBU —
49 xun. nB. (31.12.2019 r.: UMC —4 354 xun.; HA — 49 xun. nB.)

1.2. UuBeCTHLIHIOHHH UMOTH

lIBll)KeHHSl CBBLP3aHH ¢ HHBECTHIIHOHHH HMOTH Jemu I Crpa;m ] O6wmo

OT4eTHA cTOIHOCT

Canpo kbm 31.12.2017 2980 23 578 26 558
Obesuenxu npusHat 8 OBJL (176) (550) (726)
Canpo xuMm 31.12.2018 2 804 23028 25 832
O6e3nenkn npussath 8 OB (282) (282)
Bo3cTaHosBeHH obe3uenki B OBJ] 82 82
Caano xem 31.12.2019 2 886 22 746 25 632
bajgancoBa croiiHocT

Banaucosa croiinocr kum 31.12.2018 2 804 23 028 25 832
banancosa crofinocr kbm 31.12.2019 2 886 22 746 25 632

3a oueHKaTa Ha CrpaBe[jvBaTa CTOMHOCT Ha WHBECTULMOHHUTE WMOTH JlpyxecTBoTO e
M3TTON3BANIO HE3aBHCHM KBATN(ULIMPAH OLIEHUTEN.

OcHOBHATa TeXHWKa 32 OLICHSBAHE HA CHPaBEANMBAaTa CTOIHOCT € W3TION3BAHETO Ha CPaBHHTENCH
MeTol, CpaBHUTEHUAT METO ce Hasupa Ha nHQOpMaLHMs 3a JEHCTBUTEHO N3BBLPUICHH TTPOAaXKOH Wi
otepty 3a ponaxOu Ha MOZOOHN UMOTH C XapaKTepHCTHKU DINM3KM A0 TE3M Ha OICHABAHHSA HMOT




KoM 31.12.2019 r. apy»KecTBOTO NPUTEKABA CIAEAHUTE UHBECTHLIMIOHHI HMOTH (B XUJL. JIB.):

Ilena Ha Mocaexpamm | banancosa
Hensuxim nmot N
npugoGuBane OUEHKH cToiHOCT

Xoten — rp. baxcko, M. ,,Cs. MBan” - crpaza u 3eMs 12 848 -2 614 10 234
3ems — rp. Coszonon, M. "Cs. MapuHa" 611 -7 604
3emst — c. [Mannunine 1333 -89 1244
3ems — ¢. Uepromopen 718 -378 340
3ems — rp. CangaHckH 1198 -500 698
Topr. koMmeke 1 6aceiid - eran I - rp. Cozomnon, M. "C. Mapuna" 4562 -1402 3160
Twpr. kommutekc u 6aceiin - eran 11 - rp. Cosomon, M. "Cp. Mapuna” 2 689 -1344 1345
Topr. obcnyxsawa crpaja - Komrneke 4 - eran 111, M. "Cs. Mapuna" 907 -128 779
Twpr. xommexe "Marina Plaza" - rp. Cozoron, M. "Cs. Mapuna" 3429 =531 2 898
Crpaga ¢ obwexuTue U cron - ¢. YeproMopen 2611 -212 2399
Canta MapuHa - Buna 2, Marasus 1 15 -3 12
Canra MapuHa - BUna 2, Marasus 2 17 -3 14
Canta MapuHa - Buna 2, Marasus 3 18 -4 14
Canra MapuHa - Bia 2, MarasuH 4 16 -4 12
Canta MapwuHa - Bina 2, cknan | 126 -79 47
Canta Mapuna - Buna 2, cxnan 2 126 =79 47
Canra MapuHa - Buna 44A, oduc 437 -192 245
Canra Mapuna - Buna 53C, cyrepen 193 -123 70
Canra MapuHa - BUna 55A, xade anepuTun 357 -145 212
Canra MapuHa ~ Bisa 55A, npuiexaiiy noMeiLeHus 58 ~33 25
CanTta Mapuna - Buna 57A, Marazud | 58 -25 33
Canra Mapuna - Buna 57A, Marazus 2 56 -24 32
CanTta Mapuna - Buna 57A, Marasus 3 63 -23 40
CanTa MapwHa - Buna 57A, marasus 4 80 -29 51
Canta Mapnna - Buna 57A, cpPBBPHO 40 -26 14
Canra MapwuHa - Buia 57A, WHCTaNaMOHHO 68 -44 24
Canra Mapuna - Bunta 62A, koudepenTHa 3ana 472 -210 262
Canra Mapuna - Buna 39, oduc C 190 -64 126
Canra Mapuna - Buna 39, atenie A — MEAHUHMHCKH LCHTBD 206 -80 126
Canra MapwuHa - Bisiia 38, uHTepHeT Kade 200 -72 128
CanTa Mapuna - Buna 79, Teproacka ol 457 -205 252
Canta Mapuna - Busna 82, cxutan 177 -32 145
OBIIIO: 34 336 -8 704 25632

Kwum 31.12.2019 r. JIpyxecTBOTO HsIM& aHTa)XXMMEHTH 3a TNpuaobMBaHe Ha WMOTH, MaIlWHM #

CHOPBIKEHNA UJI UHBECTUUOHHK UMOTH.

prmeCTBOTO HAMa IMOETH JOrOBOPHU 3aJB/DKCHHA 32 TOJANIPHKKA, PEMOHT WIIH HOIIO6pCHI/Iﬂ Ha

WHBECTUIIMOHHN UMOTH.

HMHBecTHLMOHHY WMOTH ¢ OamaHcoBa CTOHHOCT
obe3nevenye no nosnyyeH 6ankoB 3aeM (Oen. 3.2.)

1.3. MaTtepnaJjHu 3anacu

18416 xun. nB.

ca TIpeaocTaBeHu KaTo

Bun 31.12.2019 r. 31.12.2018 1.
Tponyxuus (amapTaMeHTH) 9134 9 819
Croku (o03aBexaHe) 335 309
HesapppiieHo NMpon3BORCTBO (HE3aBLPIICHH allapTaMeHTH) 22 668 22247
O6mo 32137 32 375
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1.3.1. TIpoayxiust 1 CTOKH

Hpoexr HUmotn O63aBexaane
AnapraMenT - rp. Codus, "ManuHosa fonuHa" 210 -
AnapramenTy - rp. Cozonon, M. “Ce. Mapuna” - etan |, [1 n 11l 5024 {13
AnaprameHTH - rp. baucko, M. “Cs. Mpan” 1528 203
Anapramentd - rp. UepHomopen 2372 19

OBHIO: 9134 335

1.3.2. HezaBBpHieHO MPOU3BOACTBO

CymaTa, [IpEeaCTaBE€Ha KaTo HE3aBLPIHEHO TNPOU3BOACTBO,

apeacraBiiiBa HaTpynann 1o

31.12.2019 r. pa3xoay 3a U3rpaxaaHe Ha HEIBMXKUMYU UMOTH (arapTamMeHTH), HMATo 0alaHcoBa CTOHHOCT

11[e Ce Bh3CTaHOBH MPEANMHO Ype3 npogaxba:

Ipoexr BanancoBa croiiHocT
TIpoext — "Canra Mapuna” - eran II1 3 566
TIpoext ~ "Canra Mapuna” - eran [V 2392
ITpoexT — rp. Cozonon, M. “Mucaps™ 1745
[Tpoexr — ¢. 'epman 6 562
ITpoekT — ¢. [Tannuume 2175
[Mpoexr — rp. Cannancku 250
IpoexT — rp. Canapena Oaus 5978

OBIIO: 22 668

KbM patata Ha fanaHca He ca HaJIAIIE YCJIOBUA 3a 0663H€HK€1 Ha MaTepHaJITHUTEC 3aliacu.
I/IBB’pr_IeHI/IﬂT TECT 3a 06e3ueH}<a Ha TpoAyKuuaATa € UHAUKHpan, 4e 6ayancoBUTE CTOMHOCTH HE
npesuiiaBatT BBH3CTAHOBUMUTEC CTOMHOCTH, OLIEHEHW KaTo CripaBeIUBU CTOMHOCTH, HaMaJleHH ¢

npeamnojaraeMuTe pasxoin no nponaxc6a.

1.4. Texymu TBProBeku ¥ APYru B3eMaHHsA

Bun 31.12.2019 31.12.2018 1.

Biemanus o1 cBBP3AHU JTHLIA B rpynaTta /vero/ 471 881
BzemManus 1o nponax6u 471 881
B3emanus 0T ¢CBBLP3aHH JIMIA U3BBLH rpynaTa /HeTo/ - 5
B3emanus no npoaaxou - 5
Biemanns no npoxaxou /Hero/ 14 314
Bzemanns no nponax6u 14 314
BieManus 1o npejlocTaBeHn aBaHcH /HeTO/ 747 747
BzeManus 1o NpenocTaBeHn aBaHCH 747 747
JIpyru Texkyum B3eMaHust 13 55
[TpenocTaBeHH rapaHilMy M AETO3UTH 13 11
Hpyru B3eManus - 44

O6mo 1245 2002

KoM 31.12.2019 1. e usBbpieHa obe3leHKa HA TeKYIW ThPrOBCKH U IPYIHM B3eMaHUs B pasMep Ha

0 xum. mB. (31.12.2018 1. — 16 xun. nB.)(6en. 2.2.6).

1.5. Jlanbuu 3a BL3CTAHOBABAHE

Bun

31.12.2019 r.

31.12.2018 r.

Janbk BppXy H0baBeHaTa CTOIHOCT

89

O6mo

89
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1.6. llapnunn epencrTBa

Bun 31.12.2019 1. 31.12.2018 r.

Ilapuunu cpencrsa B Gpoid 10 4
B JieBa 10 4
TTapuyny cpeAcTBA B pa3smUIAMATET HH CMETKH 104 1380
B JIeBa 104 1158
BbB BAIyTa - 222
BJiokupaHu napuyHu cpeacTea 131 131

O6uo 245 1515

1.7. CobcTBeH KanuTaja

PerucTpupaHusT akiyoneper kanutan Ha "®eppllieit [Tpomspric" AJCHL] kbm 31.12.2019 1. ¢
B pasmep Ha 33 145 400 nesa, pasnpenened Ha 33 145 400 6pos 0OMKHOBEHM OE3HANMYHM aKIUU, C
MpaBO Ha TJac, ¢ HOMWHAIHA CTOHHOCT OT | NeB BeAka eqHa. BeMYkM M3fajieHd aklUMH Ca W3IlaTeHu

HabjaHO, B ITapu.

"®ewpllneit [Tponspuc" AJICHL] He mpuTexaa cobCTBEHN aKLMH,
"®ebplIneii [ponbpruc" AJJCHUL] HaMa apLiepHU APYXKECTBA.

O6mu pesepBu O61wo pesepsu
Peszepsu kbm 31.12.2017 1. 17 830 17 830
Hamanenus or: (531) (531)
TTokpuBate Ha 3ary6u (419) (419)
ITnaTeHy AMBUIAEHTH (112) (112)
Pesepru k6M 31.12.2018 1. 17 299 17 299
Pesepsu kbm 31.12.2019 1. 17 299 17299
1.8. u 1.9. ®unaHCOBH MACHBH
3aabiKenne no Anmxumu
Jorosopen Kpaen | T/IABHHLATAKBM | JIXBH KM Pasxoan
Bany- | pasmep Haraua | o0 a | 31122019 v, (xuar. | 31.12.2019 r, | 38 xen
No | Kpeauntop Bug kpeaut a - JInxsa oTHye- | acs- 8. (X1, AB.) 322019 r.
BaNyTa feane BAHE | Tekyl[a | HeTeKylla (uat.
‘ y Texylla yacr Jesa)
vact yact
peduHan-
YHAKpeanT cupate . i .
1 BynGark Al | obmsrausonsn EUR 3750000 |OoOM+265% | 10.2015 | 12.2020 5367 - - 147
3acMU
Ofmo: 5367 - - 147
3apnixenue no JIbxnaMu
Horosopen Kpaen | PIABHHIATAKBM | JHXBH KBM Pasxomn
o | Bany- | pasmep Harama | s | 31122018 1. (xua. | 311220181, | 2 ;(;'IX;H
[3} peauTop Bua kpennr a BBE JIuxea OTHyC- | CH- aB.) (xua. 1B.) 3a T.
BANYTA Kamne BaHe (xuat.
TCKYIA | HETCKYWA | rexyima wact aeBa)
qacr yact
petunan-
VHUHKpEnHT cHpane 3M SOFIB +
1 BynGark AJ[ | obmrausontn EUR | 3750000 3.00% 102015 | 12.2020 497 5363 - 163
3acMH
O6mo: 497| 5363 - 163

KbM 31.12.2019 r. JlpyecTBOTO HAMA OTITYCHATH, HO HEYCBOEHH KPEIUTH.
[To mosryyen GaHKOB 3aeM IPYKECTBOTO € TIPEAOCTABHIIO CIIEIHUTE 00e3MeueHNs:
— WMOTeKa BbPXY MHBECTULMOHHH WMOTH B rp. BaHcko u rp. Cosonon ¢ 6anancoBa CTORHOCT B

pasmep Ha 18 416 xun. ns.;

— 3aJI0T BBPXY HACTOAUIN U 6’b)I€HH/I B3€MaHHUA MO JOrOBOPH 3a HaeM U yIIpaBJICHUE.




1.10. Tekymn THProBeKky M APYry 3abJIKEHUS

Bua 31.12.2019 r. 31.12.2018 1.
3aabJKeHHS KbM CBLP3AHH JIULA B IPYNATA 542 318
3anmHKEHNs 10 NOCTaBKH 542 318
3aab/KeHNs KbM CBBP3aHH JIMIA H3BBH rpynaTa - 886
3anbmKeHnd TI0 JOCTABKH - 886
3agbJKeHUd 110 J0CTABKH 25 110
JApyryl TeKyIH 3abIsKeHUsT 73 -
3aabiKeHus No rapaHuuy U eno3uTH 73 -
Oburo 640 1314
1.11. IlacuBU 110 AOTOBOPH ¢ KJIHMEHTH, cbritacHio MCDO 15
Bun 31.12.2019 1. 31.12.2018 1.
ITonyyenn aBaHcu Mo AOroBOPH 3a Nponakda Ha anapTameHTH 2209 3919
O6mo 2209 3919
1.12. IavbYHY 3a0bJIKEHUS
Bun 31.12.2019 . 31.12.2018 r.
Hanbk BBpXY HOXOAMTE HA PUHIECKUTE JTHLIA 1 1
Hpyru zansum - 17
O6ur0 1 18
1.13. 3agbiKeHus], CBHLP3aHN ¢ IlepCcoHaNa
Buj 31.12.2019 . 31.12.2018 .
3abiKEHHE KbM MIepCoHa 10 13
3aabIKeH’e KBbM COLIHAITHO OCUTYpsBaHe 1 2
Obwmo 11 15
1.14. Texymu npoBu3un
Bua 31.12.2019 1. 31.12.2018 r.
ITpoBu3uy 3a NpaBHY 3aABIDKEHNS - 48
O6mo - 48
2. OTYET 3A BCEOBXBATHUSA 10XOX
2.1.1. HeTHu npuxoaM oT npoaaxomn
Bun npuxon 2019 r. 2018 r.
Ipoxax6m Ha npoayxkuus (anapTaMeHTH) 5115 17 453
TIponask6u Ha ycayru 2052 2972
- HAEMH U EKCIUI0aTalus Ha MHBECTHLIHOHHH UMOTH 2052 2972
Hpoaaxon Ha croku (o63aBexaane) 17 -
Jpyru npuxoau ot nNpoaaxon - 120
- 3aCTPAXOBATENHH 00e3ILeTeHHUS - 3
- OTKa3aHM pe3epBaLyi - 116
- Apyru - 1
O6mo 7184 20 545
2.1.2. Br3cTaHoBeHa 00e3EeHKa Ha MMOTH, MALIMHU H ChOPhKEHUS
Bun npuxon 2019 r. 2018 .
BoicranoBena 3aryba ot obGeslieHka Ha 3eMu (6er. 1.1.) 109 -
O6mo 109 -




2.1.3. Ipyrn noxoau

Bux npuxon 2019 r. 2018 r.
Hpyry noxoau - nped. KOHCYMATHBH U JIp. 35 -
O6mo 35 -

2.2.1. Pazxoam 3a maTepuajin

Bua pasxon 2019 1., 2018 1.
Odmc MaTepua 1 KOHCYMAaTHBH - 2
TexHuuecka nogapwmxKKa 7 -
AKTHBH TIOJ Ipara Ha CbLIECTBEHOCT - 1
O6mmo 7 3

2.2.2, Pa3xoam 3a BbHIIHH YCIYTH

Bun pasxon 2019 1. 2018 r.
Haemu 59 53
PemonTtH 75 27
MapKeTUHTOBH YCIIYTH (BKJI. peksiama) 13 7
Crobumrennu yeryru (renedoH, HHTEpHET U Ip.) 1 1
KoHcyaTaHCKH 1 FOPHANYECKH YCITYTH 4 1
3acTpaxoBKH 46 48
Takcn (HoTapuansy, cuaebHH, IBPXKABHY U 1IP.) 13 19
Oxpana 18 16
KoMucroHnnn 91 1049
VYnpasiiedne U NOAAPHKKE UMOTH 1274 1724
BroanarpakaeHue 06cyKBallo APYKECTBO 402 331
JenosutapHu ycnyru I 1
AGOHaMeHTH - 2
EnexrpoeHeprus 1 TOTUIOEHEPTHS 23 39
Bona 3 3
C4eTOBONHY M OXUTOPCKH YCITYTH 26 26
OueHKH UMOTH 13 6
Hpyru pa3xonu 3a BBHIIHM YCIYTH 33 19
O6mo 2101 3372

HMHBeCTHLMOHRNTE UMOTH, KOMTO HE Ca reHepujiany npuxoad 1npe3 OTYETHUS HEpHOAd, Ca C

OanaHcoBa cTOMHOCT B pasMep Ha 2 546 xuJ1. JB.

CroifHocTTa Ha IIPEKHUTE ONEpaTUBHHU pas3xolu, CBHP3aHK ¢ €KkcrioaranyaTa Ha MHBCCTUIIMOHHUTE

UMOTH € KaKTO CJieiBa.

— 34 UHBECTHHHOHHHU UMOTH, TCHEPUPALIM TTPUXOLAN MPE3 OTHETHUA TIEPNON — 1 395 xun. nB.
— 34 UHBECTULIMOHHK UMOTH, KOMTO HE Ca reHepupanu npuxony rnpe3 oTHETHUSA Nepuos — 18 xun. ne.

OnuTOopCKOTO Bh3HarpakIeH!e 3a ToANHAaTa ¢ B pa3Mmep Ha 8 xun. B, (2018 1. — 8 xui. 1B.)

JusuHroBu IJIalaHus, KOUTO HE C€ ITPU3HABAT KaTo IMacHB

,pr)KCCTBOTO € H36pano Jla He Tpu3HaBa 3aAb/DKCHUE IO JA3WHTOBU HOI'OBOPH, akKo TC ca
KpaTKOCPOUHU (HI/ISI/IHI"PI C HEOTMEHUM CPOK 110-MaJIKO OT 12 Meceua) WM ca 3a HacM Ha aKTHUBHU C HUCKa
CTORHOCT. l'[namaHm, HarpaBeHU 110 TE3H JIM3UHTOBU AOrOBOPU, €€ MPU3HABAT KaTO TEKYUl pa3Xod no

JMHEHHUS METO.

PazxonuTte 3a 2019, crRbp3aHy ¢ MIaUIaHys, KOMTO HE ¢4 BKIIIOYEHH B OLEHKaTa Ha 3aJbiDKEHUATa
10 JIM3UHT'OBU IOFOBOPH, €a 10 KPaTKOCPOYHU JIM3MHIOBY JIOFOBOPU — 59 XWIl. JIB.
KoM 31 nexemBpu 2019 r. [pyXecTBOTO € MOEJI0 @HTAXKUMEHT 3a NNallaHus 1o KparkocpouHU

JIM3WHTOBM JOTOBOPH B pasMep Ha 59 Xul. NB.




2.2.3. Pazxoau 3a aMopTH3aUHA

Bua pasxon 2019 . 2018 r.
Pazxony 3a aMOpTH3ALMM HA HMOTH MALIMHU W ChOPHKEHNS 243 265
O6mo 243 265

2.2.4. Pazxoan 3a 3a11aTH H OCHI'YPOBKH

Pasxonm 3a: 2019 . 2018,
Pa3xomm 3a 3armaty 173 164
Pasxonu 3a ocUrypoBKH 15 17
O6umo 188 181

CpennocriucrunnsaT Gpolt Ha mepconama 3a 2019 r. e 4, B T.4. W HaeTHTe [0 JOTOBOp 3a

yrpasJICHUE  KOHTPOII.

O61ara cyMa Ha pa3XxOJINTe, CBbP3aHy ¢ Bb3HArPAKACHW Ha KIIOYOBUS YITPaBIEHCKH NIEPCOHAl, €
179 xun. nB. (B T.4. Bb3HArpaxaeHus — 165 Xuu. JB. U OCUTYpoBKM — 14 xuj. JiB.). Be3HarpaxueHusra

NPEACTaBAABAT KPATKOCPOUHU 1OXO0AM Ha HACTUTE JIMLIA.

2.2.5. OGe3HeHKa HA UMOTH, MAITHHH H CHOPBXKEHUS

Bua pasxon 2019 . 2018 r.
Pazxomu ot obestieHka Ha 3emu (Gen. 1.1.) - 67
O6mo - 67
2.2.6. Apyru pa3xoau
Bunx pasxox 2019 . 2018 .
Pa3xoan 3a MeCTHH AaHBUW U TaKCH 212 203
O6e3LieHKa Ha B3eMaHUd - 16
Hpyru pasxonu 59 10
O6umo 271 229
2.2.7. banancoBa cTOHHOCT Ha MPOAAJEHH aKTURH
Bug pasxox 2019 r. 2018 .
BanaxcoBa CTOHHOCT Ha NpofalieHa NPOAYKLMs (anapTaMeHTH) 3692 13 546
Banaxcosa ¢TOHHOCT Ha TIpofafeHu cTokw (063arexaane) 19 -
O6mo 3711 13 546
2.2.8. Obe311eHKa HA HHBECTULHOHHY HMOTH
Bua pasxon 2019 r. 2018 .
Pasxomn ot obe3lieHka Ha HHBECTHITMOHHHN HMoTH (Ben. 1.2) 200 726
O6mo 200 726
2.2.9. ®dunaHcoBH pazxoan
Bun pasxoa 2019 . 2018 r.
Pazxonu 3a JUXBH B T.4. 147 163
110 3aeMH OT YHHAHCOBH NPEINIPUSTHS 147 163
OTpHUATENHN KYPCOBH PA3THKH 1 1
JApyru dunancosn pasxoan 12 13
O6uo 160 177




3. APYTH ONMTOBECTABAHU A

3.1.1. lIpy:kecTBOTO ONOBECTABA CAEAHUTE CBHP3aHH JIMLA:

ﬂHH&Ta, MpUTeXaBally IoBeYe OT IeT Ha CTO OT aKIHuHuTE, N3IalICHU C NnpaBo Ha rjac B

JIPYKECTBOTO ca:

Nme/Pupma ENK AxKnmoHepHoO yJacTHe
®TI Unnpecr AJL 205345582 65.18%
Mapruio 3axapues 3axapHues NA 13.56 %
Amnna Iletposa 3axapuepa NA 5.41 %
VII® Jlorepue 130474628 5.35%

AKIII/IOHep B JIpYXECTBOTO W/ KOHTPOJIUpaHO JIMLE € C'bI[pY)KHI/IK/aKLU/IOHep B CJICOHUTE

JpyXecTBa (CBBP3aHM JIMIIa B Ipymna):

Hsnoso/
Hme/Dupma Koii ysacrsa AKIHOHEPHO
yuacTHe

Oenplineit Murepreurnsunn AJ] M. 3axapues, A. 3axapuesa 100.00 %
Exosun npogyxr EOOJ] Genplineit Unrepreursusn AJl - npsko 100.00 %
Texnorpanc ['modsn EOOJ Menpllneit Unrepreursubn AJl - npsxo 100.00 %
Denprineit busnec X6 EALL Denplineit Uatepreursabn AL - npsko 100.00 %
Genprtedt Uarepremnus Tpasen u Typussm EOO]] | @ewnpllnedt Unrepreursuen AJL - npsako 100.00 %
Denprtedt Koncynruar EOO]L Genplineit Mnrepueursaen AL - npsko 100.00 %
Penpreit Knuerppkursue EOOJL Oenplineit Uareprenmunn AJL - npsxo 100.00 %
Genprnedt Mpomsprac Menumrmbar EOOJI Oenplineit Uurepreursusn AJL - npsaxo 100.00 %
Dewprneii Pesnnentusn ponspric EAJL Genplineit Marepueursusn Al - npsaxo 100.00 %
Arposus npoaykr EOOJ] Devplineit Uarepreurnusn Al - npaxo 100.00 %
®oyxan IMoiint UHBecTt™MbHTE AL Denpllneit Unrepreursusn AL - npsaxo 99.76 %
Canta Mapuna AJ{ Genplinett Uurepreursunn AJL - npsixo 96.89 %
®enprieit Arpaper ®oua AJL Denplineit Unteprenrsisn AJL— npako 1 KOCBEHO 67.57 %
®IT Unsect AJL Genpllneit UntepreursHsir A~ npgko 1 KOCBEHO 75.62 %
Denprieit Knmbppursn AL Genplineit Untepreumnubn ALl — OpIKo # KOCBEHO 100.00 %
ITpoext Bpaus EAJ] Gewnplinet Uateprenrsuna AJl — xocseno 100.00 %
Exornant Tpoayxkr EOOJL ®enplineit Marepremsuna Al - koceeHo 67.57 %
Pumexc Oiin EOO/] ®ewplhneit Unrtepretrsubn AJl — kocBeHO 67.57 %
Crpoii Uneect 2002 EOOJL Genpllneit Unrepueurnuni AJL — kocBeHo 67.57 %
®IT Arponneecr EOOJ ®enpllneit Unreprewrsubi AJl — KocBeHO 67.57 %
Arpo rpam EOOJL Genplineit Unrepremrsunn AJL — kocBeHo 96.89 %
Arporuant EOOJ] ®enpllnet Unrepreursunn AJL — xocBeHO 96.89 %
Arpocopt EOOJL Denpllneti Unrepretrsubn AJL - koceeno 96.89 %

B CoBera Ha JUPEKTOPUTE Ha APYXKECTBOTO yHacTBaT CIEAHUTE (1)H3Hq€CKI/I Jia:

Nme/Pupma

Karto xaxbB y4acTBa B YOPaBJICHHETO

Paituo Hukonos [{snkoB

UsnbaHuTeleH TUPEKTop

Murnena Benuecnasosa lumMutpoa

Unen Ha ChBera Ha aupektopure go 15.01.2020 .

Buonera Bacunesa Kad3zumancka-Taxpunosa

Unen na ChBeTa Ha IMPEKTOPUTE




UneH Ha cbBeTa Ha JUPEKTOPUTE WIN aKLMOHED, NPUTEXKaBalll 1moBeve oT IIET Ha CTO OT aKLIUuuTe,
U3JalcHU C MpaBO Ha Ij1aCc B APYKECTBOTO, yHacTBa B YINPABUTCIHU WIIM KOHTPOJIHA OpraHu u/mnu
IIpUTEXana MOBEYE OT MET Ha CTO OT Karurtalia Ha CIIeAHUTE JINLa (cm:ps‘arm JHHAa H3BBH Irpymnara; B
TOBa OIOBECTABAHE HE Ca BKJIFOUECHHM CBBP3AHUTE JIHMA B rpynaTa):

Koii yuactsa B yNpaBuTeJIHHTE HJIH Yuacrne B
Hme/Dupma KOHTPOJAHU opranu / ¢ coGCcTBeHNK Ha | ynpasjaenucto / JIsnoso
KANHTAN (AKIMOHEPHO) yHacTHe
Tockana bene EOO/] Paituo Hukonos JIsHkoB Vupaeuren / 100%
100Kara EOOJ{ Patiyo Huxomnos JsHKoB Vupasuren / 100%
Depprneit Cekroputit EOOJL Mapuo 3axapueB 3axapyeB Vupasuten / 100%
Cna Xonupe# OO/] Mapuo 3axapues 3axapues Vnpasuren / 50%
Wunycrpuanna 3ona-TTnesen OO/ Mapwo 3axapues 3axapues Ynpasuren
Texnomeran-96 AJl Mapuo 3axapuer 3axapues Yen CH
Wznna - Uusecr EOO/L Mapmo 3axapues 3axapues Vupasuren / 100%
Husectimo EOO] M. 3axapues, A. 3axapuesa Unen CJ

3.1.2. Caeaku 4 pazdeTH cbC CBLP3AHM JHIA

3.1.2.1. Cpesky ¥ pa3deTd CbC CBBP3aHU JMIA B rpynaTa

KnuenT Buna caeitka 2019 . 2018 r.
OQenprneit ITponwpriuc MennmxkMbeaT EOO/ | Haem u ap. yenyru 842 986
O6umo 842 986

JocraBunk Buna cnenxa 2019 r. 2018 r.
®ewprmedt MaTepHemrsHba AJJ Bu3narp. Ha obci. op-Bo, HaeM 449 379
®enprneit [Tpomrspric MesnmxmieaT EOOJL | YiipaBiienne HeABHKHMY UMOTH 518 641
Texuorpanc I'mo6wsn EOO]] Haem TpancniopTHH cpeacTsa 11 6
Genpruieit Pesuneniusn Hponsptuc Al Komucnonun 9 45
Exosun IMponyxr EOOQ Croxu (063aBexnane) - 7
Canta Mapuna AJl — kato CJIT CMP, xoMUCHOHHH 1704 -
O6mo 2 691 1078

CHenkuTe che CBBP3aHHU JINLA Ca U3BBPIUICHU 1O CpaBeUIMBY Na3apHH CTOMHOCTH.

JIUEHT 31.12.2019 r. 31.12.2018 r.

®ebpreit [ponspruc MennmxMbaT EOOJ 470 881
Canra Mapuna AJ1 1 CJHr
O6umo 471 881

HocTaBunk 31.12.2019 1. 31.12.2018 r.

Qepprned Marepuemrsaon AJL 255 -
®erpprnedt [Tponsptic MennmkMsutT EOOJ] 48 309
Oewprutedt Pesupenursi Tponspric AX - 8
Texnorpanc I'noosn ECO/L 1 I
Canra Mapuna AJl 238 CJIAT
O6uo 542 318

B3emanusata v 3a0bJDKEHUATA KbM CBBP3aHU JIMLA HE Ca obe3meueHH.
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3.1.2.2. Caenxy M pa3yeTH CbC CBBP3aHH JHIA H3BBH IPynara

JINEHT Bun caenka 2019 . 2018 r.
Canra Mapuna AJI — xaro CJIUT Yenyru 4 4
0610 4 4

HocraBunk Bux cienka 2019 r. 2018 r.
Canra Mapuna AJ — xaro CJIUT CMP, KOMHCHOHHH 1521 860
Oomo 1521 860

Kanent 31.12.2019 r. 31.12.2018 r.
Canrta Mapuna AJl — karo CJINT CJIr 5
Obmo - 5
 3agbakends L L

HocTaBuuk 31.12.2019 r. 31.12.2018 r.
Canrta Mapuna AJ] — kato CJIUT CJar 886
O6mo - 886

3.2. Yc10BHY aKTHBH H MACHUBH

K®eM jpatata Ha TOAWIIHHA (I)I/IHaHCOB OTHEeT HAMA

pasrpaHudIuMu  YCJIIOBHH

aAKTUBH,

HEOTIOBECTABAHETO HA KOWUTO OW TIOBIMANO 3a BSAPHOTO M YECTHO MIPEeACTaBIHE WMYLIECTBEHOTO M

(bI/IHaHCOBOTO CBhCTOAHUE Ha APYIKECTBOTO.

Karo yenosuy nacusm kM 31.12.2019 1. cnenpa aa ce omoBectaT ode3neueHuaTa 1o nojyyennTe

3aeMH 1 DaHKOBUTE rapaHiuu.

YciosHN nacuBH
JloroBop/icoHTpareHT Yupenena rapanuus, obesnevyenne B Cyma Ha ofe3nedeHoTo
110133 HA KOHTPAreHT 3a[bJIKeHNe
Vavkpenut bynbank AJ] VHBEeCTHIIHOHHH WMOTH, B3eMaHus 5367
3.3. ®unancoB pe3yJarTar, u3uHcieH chriaacio wi. 10 or 31CHII (B aeBa)
1 | ®unaHcos pe3ynrar kbM 31.12.2019 . 446 822.24
2 | Pasxonu or nocieasaiiy OLEHKH HA HEIBMXKAMUI UMOTH 199 952.00
3 | [Tpuxoan oT nocnenBaily OLEHKH Ha HEBKHMH HMOTH 109 058.48
4 [ Tleuan6u or cIENKH 10 MPEXBLPJIAHE Ha CODCTBEHOCTTA BLPXY HEABWKHUMH UMOTH 1423 170.70
5 | Paznuka Mex Iy npoAa)HaTa v UCTOpHYECKaTa LeHa Ha HEIBUKUMHUSA UMOT 1283 451.79
6 | ®unancoB pe3yaTaT cbriaacHo Y. 10 or 3ACUI (1 +2-3-4+5) 397 996.85
3.4, Paszxoau 3a ynpasienue (CbIJL Wi 60 oT YcTaBa Ha APYyKeCTBOTO)
Bua pasxon 2019 . 2018 r.

CYeToBOIHO 0OCTyKBaHe 18 18
Onur 8 8
Bo3narpaxaeHue Ha o0CIyKBaLIO APYKECTBO 402 331
Jenosurapan ycnyru ot GaHka Jerno3uTap 1 1
Ycayru oT oueHUuTen! 13 6
BranarpaxieHus Ha WICHOBE Ha ChBETA Ha JUPEKTOPUTE 165 135
OcHrypoBKH 1O BB3HArpaXkaeHusTa Ha uneHosete Ha CJ{ 14 13
OBHIO: 621 512
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Paituo [{sHKos

3.5. Cu0OuTHd ciiel] Kpasi HA OTYETHUS TIEPHOJ

Crnen partata Ha Q)MHaHCOBHﬂ OTHET HE c¢a HACTBLIWIM KOpUTrupauum C’b6I/ITI/IH, 3Ha4YUMH TI0
OTHOUICHUE Ha TpEeacTaBeHaTa an)opMaum B HETO.

Ha 15.01.2020 r. Muriena Benunecnasosa JuMuTposa e ocBoGoneHa kaTo wieH Ha CbBera Ha
JMpextopuTe. 3a HOB wieH e u3bpana Mpanka XpucrockoBa AHIeNnoBa.

B nauanoto Ha MapT 2020 T. B CTpaHaTa ce MpOsBsSBa MaHIEMUs OT HH(EKINO3HO 3abonaBane,
npuunHeHo oT BUpyc /SARS-CoV-2/. Ha 13 maprt 2020 r. ¢ Pemenne Ha HapomHoto chbpanue e
06sBEHO M3BBHPENHO TI0JIOKeHNUe, a Ha 24 MapT 2020 . BNM3a B cyla 3aKOH 3a MEPKUTE U ICHCTBUSATA 1O
BpeMe Ha M3BbHpenHoTo nonokenue. C rocnefHus 3aKOH ce BbBEXIAT peanlla WU3BBHPEAHHM MEpKH,
xacaeld 6uM3Heca: YABDKABAHE M MPEKhCBAHE Ha aAMHHUCTPATUBHM CPOKOBE, YABIDKAaBaHe CpOKa 32
JleficTBUEe Ha aJMMHUCTPATABHE aKTOBE, CMMpaHe Ha MpOLECyallHn CPOKOBE M Ha CPOKOBETE 3a
noracuTeNiHa AAaBHOCT, NPOMEHU B TPYJAOBOTO 3aKOHOAATENCTBO, OTHACAIIM CE JO HOBU PEXUMH Ha
paboTHO BpeMe, MpeycTaHOBSBaHe Ha paboTaTa M TIoN3BaHe Ha OTnycku. IlanmemusTa TMpeln3BUKBA
YYBCTBUTETHO HaMallfBaHe HAa WKOHOMHYECKATa AaKTUBHOCT B CTpaHara M TIOpaxJaa 3HAUUTENHA
HEW3BECTHOCT 3a TPEHJia Ha MpoliecuTe B MaKpoHKoHoMMKkaTa rpes 2020 roguna u cjiell ToBa.

EBeHTyanHuTe pUCKOBE W HecUrypHoct# 3a JlpyKecTBOTO B MoraT Ja Owbpar oboOuienu B
CIIeAHNUTE HaTpaBJIeHNUs:

- HamanssaHe ofieMa Ha JleffHOCTTa B pe3yjiTaT Ha YyBCTBUTENHOTO HamajsiBaHe Ha
MKOHOMMYECKaTa akTHBHOCT M TTOTpebIeHNeTo B CTPaHAaTa;

- 3aTPYRHEHNS B ONMepaTUBHATA ACHHOCT, NOpaay MONOXKUTENHH MPoOH Ha CIYKUTENM 3a BUPYC
SARS-CoV-2.

Ha Tto3su eram NpEANpHETUTE MEPKW Ha PBKOBOACTBOTO Ha )Ipy}KCCTBOTO 3a CHpaBsHE C
W3BBbHpEIHATa CUTyallud BKIIIOYBAT 3aBUIABaHE HA CAHUTAPHO-XUTUEHHUTE W3WCKBAHHA TIPHU pa60Ta B
TTOMECIICHUSA (}IGBI/IHQ)QKHHSI, TIPOBETPSIBAHE, OCUTYPABAHE Ha MPEANasHu CpelICTBa) M OCUTYpPSBaHEC Ha
BB3MOXKHOCTH 3a OTHaJICUCHa pa60Ta Ha nepcoHaa. an/I WHAUKALUY 34 BJIOLIABAHEC (I)I/IHaHCOBOTO
ChCTOSHHUEC Ha pr)KCCTBOTO, PBEKOBOACTBOTO MOXE Ja INpeArpuemMe JefcTerud 10 npenoroBapssHe Ha
OTHOIIECHUS ¢ KPEAUTOPU Y KOHTPAreHTH.

KoM garara Ha opnobpsBaHe Ha HACTOSMIMS (DUHAHCOB OTYET NPAKTHYECKH HE € BB3MOXHA
LSITOCTHA CTOMHOCTHA OHEHKA Ha IMOTEHUMAHHTE PUCKOBeE 3a JIpy:kecTBOTO B pe3yliTaT Ha MaHJeMusITa
oT SARS-CoV-2.

Cuurano or 13.03.2020 r. no kpast Ha 00SBEHOTO U3BBHPENHO MONMKEHNE U HOpMaNU3upaHe Ha
o6cTaHOBKATa B TYpPUCTHYECKMs OM3HEC € JOrOBOPEHO MpPEyCTaHOBJABAHE IIalllaHeTO Ha HaeM OT
"Oenprneii [ponspriuc MennmkmbHT! EOO/I xaro Haemaren Ha obekt "Cs. Mean Puncku — Xoren u
AnaptaMeHT" — rp. baHcko, nopagu oTiKMBa Ha TYPUCTH B CIEACTBHE HA MOCTABSHETO HA rpaja IoA
edekTHBHA KapaHTHHA 11 3a0paHaTa 3a ChOMpaHeTo Ha IPyIH Xopa Ha eiHo MacTo. [Ipnxoaute oT Haemu
oT obext "Cs. MBan Pusncku — Xoren 1 AmapraMeHT" nipefctaBissaT okono 15% ot 00HIMTE MECEUHH
TIPUXOMN OT HAEMH, KOMTO APYXKECTBOTO NOTy4YaBa.

3.6. JeiicrBamo npegnpusiTue

Jlpy»ecTBOTO € WU3BBLPINMIO OlleHKa Ha T[PWIGKUMOCTTA Ha MpUHLMNa 3a JedcTBallo
npeanpusTie, KaTo (GyHAaMEHTaNeH MPUHLMI TIPY U3TOTBAHETO Ha (uHaHCOBHA oTdyeT. Tasu oleHka
obxmama meproaa no 31.12.2019 r. u nmone 12 Mecena 3ananpen. Ha Gasata Ha Tasy OLEHKa He ca
Hanmie GakTopyu M/MIH CHOMTHS, KOUTO Ja TIOKa3BaT CbMHEHHS OTHOCHO NPHIaraHeTo Ha TO3W IPUHIHI
kaTo 6a3a 3a M3rOTBIHE Ha (GMHAHCOBHS OTUET C U3KIIOYEHNE Ha W3BBHPEAHOTO MONOKEHE, BBBEICHO B
CTpaHaTa BBB BPB3Ka ¢ mangemusra oT SARS-CoV-2.

Hacrosmumst guHaHCcOB 0TUET € onobpeH 3a u3faBade ¥ noanucad Ha 23 AITPY
TIPOITEPTUC AJICULL: ol

W3nbiHUTENeH OMPEKTOP
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